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NonywaBa Hapoaxa 6aHka CpGuje
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BpcTa nocna
Haaue npywTsa 3a ocurypawe: Komnanmja “OyHaB ocurypame” a.n.o.
Ceguuwre: MakepnoHcka 4., Georpaa
BUNAHC CTAA
Ha aaH 30.06.2019. roauHe
(y xurbanama aukapa)
UaHoc
HanomeHa MpeTxoaHa roguHa
r
pyna payyHa, pauyH no3UUUJA Aon 6poj Texyha roguHa . MoveTHo
Kpajie cTame
CTawe
1 2 3 4 5 6 7
AKTWBA |
00 HEYNNAREHU YNIUCAHU KAMUTAN 0001
CTAJTHA UMOBWHA (0003 + 0004 + 0005 + 0006 +
0009 + 0010 + 0021 + 0022) 0002 11.508.584 11.456.508_
O comn 012 13 aena | HEMATEPUJANHA YNATAMbA (MMOBMHA) 0003 53.836 60.622
012, g0 019 I ryasun 0004 0 0
013, neo 019 Il CODTBEP U OCTANA NPABA 0005 6.710| 7.717
02, ocum 021, gena 027, HEKPETHWHE, NOCTPOJEHA, ONPEMA U
nena 028 u gena 029 "' BuonoLuKa CPERCTBA (0007 + 0008) 0008 | s3s0113) 41853
020, 022, 023, 025, 026, 1.HekpeTHWHe, nocTpojetba 1 oripema Koy criyxe 3a 0007 6.288.248 6.361.817
027 neo, 028 neo v 029 obaBrbare JenaTHocTM
024, peo 02;,2,geo 028, heo 2. VIHBECTULMOHE HEKPETHUHE 0008 3.041,865 3.086.717
021, Re0 027, A20028.20 v BMONOWKA CPEACTBA 0009 0 0
03, ocum 037 v ﬁ‘: 1r5c)1 POUHI GUHAHCUICKM INACMAHM (0011 + 0010 2.117.925 1.920.883
1. Yyewha y kanurany (0012 + 0013 + 0014) 0011 1.963.820 1.884.601
030 1 039 ze0 a) 3aBVCHWX MPaBHUX NULA 0012 1.647.697 1.567.697
031 1 039 geo 6) NpuapYXeHyX NpaBHUX NULA Y 3ajeAHNYKM 0013 0 0
nopyxsatuma | _
Aeo 038 v 039 aeo B) OCTANVX NpaBHWUX UL 0014 316.123 316.904
2. OcTanu gyropoy4Hu chuHaHcujcku nnacmanmn (0016 + ' '
0019 + 0020) 0015 154.105. 36.282.
036, 260 039 g.{)‘I{:I}HBecmume Koje ce apwe oo gocneha (0017 + 0016 16193 26.282
160036, 260 039 a) QyXHuuKe xapTuje Ofi BPeAHOCTY ca (PUKCHUM 0017 36.193 36.282
NEWHOCOM |
160 036, 260 039 B} Ocrane xapjnle Of BPEAHOCTY 1 MHBECTLMjE KOJ C& | 3 0 0 0
apxe po pocneha
033, neo 039 2.2. lenoauTy Kop HaHaka 0019 117.912 0
160038, 7160 039 2.3. Octanu HeMnoMeHyTH [YropoYHU (PMHAHCK]CKN 0020 0 0
nnacmaHu
04, ocum 040 Vil OCTANA OyrOPOYHA CPE[ICTBA 0021 0 49,752
040 Vil OANOXEHA NOPECKA CPE[CTBA 0022 0 0
O;ZT+H;\DVIMOBMHA (0024 + 0025 + 0026 + 0045 + 0023 35.945.236 32.630.264
10,13un 15 ANUXE 0024 65.318 54.814
" i ECTAHHA CPE[ICTBA HAMEHEHA NPOAJM 1 0025 " 0

|CPE[ICTBA MOCNOBAHA KOJE CE OBYCTABJIBA




neo 20, neo 21

aeo 20, neo 21

feo 21
22, ocvm 223
223

233, feo 239
neo 233, neo 239
neo 233, aeo 239
neo 233, peo 239

236, neo 239
neo 236, aeo 239

neo 236, peo 239

neo 236, neo 239

232, neo 239
235, 238, neo 239
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274

270,271, 272, 273, 279

275

276

277

88
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MOTPAXMBAHA, MMACMAHU U FOTOBUHA (0027 +
0032+ 0033 +0044)

1.Motpaxmsarsa (0028 + 0029 + 0030 + 0031)
1.1.MoTpaxusatba 3a npemujy ocurypatsa,
Caocurypara U peocurypata

1.2, MoTpanuBarba o peocurypasaya u
perpolecuoHapa

1.3.MoTpaxuBarba 3a perpece

1.4. Ocrana noTpakuBatsa

2, NMorpaxupar-a 3a Buwe nnahies nopea Ha poburax
3. QuHancujcku nnacmaxu (0034 + 0038 + 0042 + 0043)

3.1. ®uHaHcwHjcKa cpeacTBa pacnonoXuea 3a npoaajy
(0035 + 0036 + 0037)

a) lymHudke xapTuje of BPEOHOCTM PACTIONOXMEE 38
npopaly

©) Bnachuuke xapTuje of BpeHOCTY pacnonoXuee aa
npopajy

B) OcTane xapTvje of BPeAHOCTW 1 PUHAHCH|CKa CpeacTsa
pacnonomknea 3a npoaaly

3.2. GunaHcujcka cpeacTRa Koja ce Uckasyjy no dep
BpeaHocTH kpo3 Bunanc ycnexa (0039 + 0040 + 0041)
a) [lyxHnuke xapTuje O BPeAHOCTH Koje ce 1ckasyjy no
thep BpeAHoCTY Kkpo3 Bunaxe yonexa

6) BnacHuudke xapTuje 04 BPEAHOCTH Koje Ce WcKasyjy no
thep BPEAHOCTH Kpo3 BunaHe yenexa

B) OcTane xapTvje 0f BPEAHOCTU Y GUHAHCK|CKA CPeICTBa
Koja ce uckasyjy no dep BpeOHOCTH kpos BunaHc yenexa

3.3. KpatkopoyHu aeno3nTh kog 6aHaka
3.4, OcTanm kpaTKOpPOUHM YMHAHCHCKW NNacMaHm

4, TOTOBUHCKM €KBUBANEHTU N rOTOBUHA

MOPE3 HA OAATY BPEQHOCT

AKTUBHA BPEMEHCKA PA3IrPAHUYEHA
(0047+0048)

1.PaarpaHuyeHu TPOLKOBYW Npubase ocuryparba

2. [ipyra akTMBHA BPEMEHCKa pasrpaHuyeH-a

TEXHWYKE PE3EPBE KOJE NMALAJY HA TEPET
CAOCUIYPABAYA, PEOCUIYPABAYA U

PETPOLECUOHAPA (0050 + 0051 + 0052)
1. Pesepae 3a npeHocHe npemuje Koje naaajy Ha Tepet

caocurypasava, peocurypasaya u peTpoyecoHapa
2, Pesepeucane wreTe Koje nafajy Ha Tepet
caocurypaeaya, peocurypasaya 1 peTpoyecmoHapa

3. OcTane TexHWYKe pe3epBe Koje Nagajy Ha Tepet
CaocurypaBsaya, peocurypasaya u peTpoLecmoHapa

YKYMHA AKTWBA (0001 + 0002 + 0023)
BAHBUNTAHCHA AKTUBA

0026
0027
0028

0029

0030
0031

10032

0033
0034

0035

0036

0037

0038

0039

0040

0041

0042
0043

0044

0045

0046
0047
0048

0049

0050

0051

0052

0053

0054

31.672.905

4.727.443

4.184.026

31.69

108.338
403.383

58.968

25.086.153

19.606.790

18.750.949

855.841

0

1.562.294

1.050.016

408.545

103.733

3.756.414

160.655

1.800,341
0
2.693.880

2.640.832

53.048

1.513.133

986.848

523.864

242

47.453.820
142.325

27.863.012
4.164.645
3.753.068

79.664

118.936
212.977
81.054

21.815.222
17.654.054
17.016.1 64.
637.890.

0
2.035.084
1.644.569

390.515

1.964.000
162.084

1.802.091
0
3.231.867
3.198.093
33.774

1.480.571
932.345

546.165

2.061

44.096.772
434.657



W3Hoc

Fpyna pasywa, pasys NO3ULUJIA Aon HaHOM?Ha Texyha np'eTxo,qHa roanHa
6poj rouHa Kpajibe MovetHo
CTatbe CTatbe
1 2 3 4 5 6 7
NACUBA _
{KATIUTAN (0402 + 0407 + 0408 + 0411 + 0412 - 0413 + 0414 -
0417 - 0420 + 0421) 0401 11.512.341  11.497.598
I OCHOBHW U OCTANW KAMUTAN (0403 + 0404 + 0405 + 0406) 0402 5.853.775  5.853.775
300 1. Akupjcku Kanutan 0403 2.754.874 2754874
303 1304 2. [lpxaBHm 1 ApyLUTBEHW KanuTan 0404 2.967.480  2.967.480
3011302 3. Ynosu ApywTBa 3a y3ajaMHo Ocurypatse 0405 0 0
309 4, OcTanu kanutan 0406 | 131421 131421
31 I HEYNNAREHW YNUCAHW KANWUTAN . 0407 0 0
Il PE3EPBE (0409 + 0410) 0408 0 0
305 1.EmucvioHa npemuja 0409 0 0
306,307 2. 3aKoHcke, cTatyTapHe W apyre pesepee 0410 0 0
PEBANOPU3ALIUOHE PE3EPBE NO OCHOBY PEBANTOPU3ALWUJE
320 } IV HEMATEPWJANHE UMOBWHE, HEKPETHUHA, NOCTPOJEA U 0411 2932817 2932817
| OMPEME
32,00m320 |V HEPEATU30BAHM JOBMLM 0412 1266.205  881.773,
33 VI HEPEANIM3OBAHW rYBULU 0413 344775 273.357
34, ocum 342 VIl HEPACMOPET®EHA AOBUT (0415+0416) 0414 1.804.319. 2.102.590
340 1. Hepacnopefenu noburak paHujux roguHa - 0415 542.969 529.072
341 2. Hepacnopefjenn goburak Tekyhe rogutHe 0416 1.261.350 1573518
35, ocum 352 Vil TYBUTAK 10 BUCWHE KAMWUTATA (0418 + 0419) . 0417 0 0
350 1. T'ybutak u3 paHujux roauHa 0418 0 0
351 2. Tyburak Texkyhe rofuHe 0419 0 0
037, 237 IX  OTKYNILEHE CONCTBEHE AKLUWUJE 0420 0 0
X YYEWRA BE3 MPABA KOHTPONE 0421 0 0
PE3EPBUCALIbA U OBABE3E (0423 + 0430 + 0434 + 0435 +
0444 + 0453 + 0457) { 0422 35.941.479. 32.599.174
| {'l:‘zl;i(]}POHHA PE3EPBUCAIbA (0424 + 0425 + 0426 + 0427 + 0428 + 0423 5.916.781 5.510.424
400, 403 1. Maremaruuka pesepea 0424 4709.693  4.505.603
e o e 0 SBSU T o
402 3. Pesepse 3a W3paBHat:e pU3nka 0426 81.366 81.366
405 ‘4. Pesepse 3a 6oHyce v nonycTe 0427 361.197 158.930
407 ‘5. Hbyir@(@qke;péaepae ocurypata 0428 0 0_
4086, 409 6. [ipyra ayropoyHa pesepaucamwa 0429 764.525 764,525
Il [YTOPOYHE OGABE3E (0431 + 0432 + 0433) 0430 0 0
41 a) Npema MaTU4YHUM 1 33BMCHM NPABHUM NALMMA 0431 0 0
412 ©) npema ocTanMm noe3aHM NPaBHUM NnLKMa 0432 0 0
410, 413, 414, 415, B) OCTarne gyropoyHe obaBese 0433 0 0

47,419




416 Il OANIOXEHE NOPECKE OBABE3E 0434 372.068 372.068

IV KPATKOPOMYHE OBABE3E (0436 + 0440 + 0441 + 0442 + 0443) 0435 4.815.536 3.323.674

1. Kpatkopoute dnHaHcnjcke ob6aBese (0437 + 0438 + 0439) 0436 16.273 16.273

420 a) npema MaTU4HIUM W 3aBUCHUM NPABHUM NLUMA 0437 0 0

421 6) Npema ocTanMM NoBEe3aHUM NPaBHUM NULMMa 0438 0 0

on 422 A§2‘;29. oo B) oCTarne KpaTkopouHe huHaHcujcke obaBese obapese 0439 16.273 16.273
2. OB6aBe3e No OCHOBY CTafIHUX CPEACTaBa HAMEHEHMX

427 . g 0440 0 0

npopaaju w cpeacTBa NOCNIOBakbA Koje ce 00ycTaBmba _ _ _

43 3. ObaBese Mo OCHOBY LITETA M YrOBOPEHUX U3HOCA | 0441 318.237 147.102

44,45 4f7 : 7, ociu 4. ObaBe3se 3a npemujy, 3apage v apyre obaBese 0442 4481.026) 3.023.427

474 5. ObaBese 3a nopes u3 pesynrara 0443 0 136,872

V. NACUBHA BPEMEHCKA PA3TPAHUYEHA (0445 + 0449 + 0450) _ 0444 13.425.407 12.584.370_

1. Pesepse 3a npeHocHe npemuje (0446 + 0447 + 0448) 0445 12.411.190| 11.576.923

490, peo 492 a) KUBOTHUX OCUTypakba W caocurypatsa 0446 219.668 197.857

491, peo 492 B) HEXMBOTHWX OCUTYpatba M CaOCUTYpatba | 0447 121915221 11.379.066

feo 492 B) peocurypatsa 1 petpoLecuja 0448 0 0

Aeo 497 2. Pe3epBe 3a HeucTekne pusuke 0449 29.073 34.434

496, 498, 499 3. ipyra nacuBHa BpeMeHCKa pasrpaHuyerba (0451 + 0452) 0450 985.144 973.013

4eo 499 a) OANOXKEHW MPUXOZM MO OCHOBY PETPECHUX NOTPaXMBatba - 0451 0 0

496, 498, neo 499 B) ocTana HenomeHyTa NacMBHA BPEMEHCKa paarpaHn-ersa 0452 985.144 973.013

VI PE3EPBUCAHE LUTETE (0454 + 0455 + 0456) 0453 11.411.687  10.808.638

493, neo 495 a) XMBOTHUX OCUFypatba M Caocurypatba 0454 55.479 47.576

494, neo 495 6) HEXWUBOTHWX OCUTYpatba M Ca0CUrypara 0455 11.329.164  10.731.300

neo 495 B) yAenu y LTETamMa peocurypara v petpouecuja 0456 27.044 29.762

neo 497 VIl APYFE TEXHWYKE PE3EPBE OCUTYPAHGA - 10 FOAUHY AIAHA 0457 ] 0

35, ocum 352 F'YBUTAK U3HAL BUCUHE KANUTANA 0458 0 0

YKYMHA MACVBA (0401 + 0422 - 0458) 0459 47.453.820 44.096.772

89 a BAHBUNAHCHA NACUBA 0460 142.325 434.657

Y Beorpagy, 3aKOHCKU-3a6FYNHUK
nama o o i U S A2 LJP

7 a;@yrrtg MCHUK 3aKOHCKOT 3aCTYNHUKA




MonywaBa APYWTBO 33 OCUIypak€
ol 7[o |a]e]s]o]s s [s]1] 2 |o 1ofo o o[ 1]9]5]s
MaTuyHu 6poj Wwucppa genatHoCTN nue

Monywasa HapoaHa 6aHka CpGuje

1 2 3 19 20 |1 21122 |23 24|25 26
BpcTa nocna

Hazus gpywTBa 3a ocurypame: Komnanuja “AyHaB ocurypawe“a.n.o

Cepuwite:
MakeaoHcka 4., Beorpan

BpcTa ocurypama: YKYINHO

BUNAHC YCINEXA
y nepuogy oa 01.01. no 30.06.2019. roanHe

(y xureagama auHapa)

M3HOC
T'pyna pauyHa, Hanomena
NO3nULUJA Aon . MpeTxoaHa
pauyH H 6poj | Tekyha roguna pemxon
roguMHa
1 2 3 4 5 6
A NOCNOBHW NPUXOAU UPACXOQMHU
NOCNOBHU (®YHKLMOHANTHW) NPUXOOU
1 lonz+1008+1014+1015 1001 12.003.429  11.782.741
1. Mpuxoau oa npeMuja ocurypara u caocurypamwa
(1003+1004-1005-1006-1007+1008) 1002 11.804.139 11.390.051
602(22;30) 1.1. OBpasyHaTa npemyja XMBOTHUX OCUTYPatba M CaocUrypatba 1003 1.172.523 1.058.077
610, 613 11.2, OBpavyHaTta npemuja HEXNBOTHIX OCUTYPatba v CaoCHTypara 1004 12.734.242 13.331.781
5;223‘1:2()” 1.3. Mpemuja NpeHeTa y CA0CUTYParse - NACMBHA 1005 521.778 519.470
551223’q:20” 11.4. Mpemuja npeHeTa y peocHrypatse 1006 751.943 640.696
60 neowu 1.5. Nopehatbe pesepeu 3a NPEHOCHE NPeMUje U pe3epBu 3a HeucTekne 1007 828.905 1.839.641
61 feo ~ |PvMKe OCUTYpaka Y CAOCHTYpatha ’ ’ ’
60 neown 1.6. CMakeibe pesepsn 3a NPEHoGHe NPeMmje 1 pe3epsm 3a HencTexne 1008 0 0
61 geo PHIVKE OCUTYPalsE W CAOCUIYPahE
‘2 Mpuxoam oa npemuja peocurypatba u petpouecuja 1000 0 0
1(1010-1011-1012+1013)
602 aco, 2.1. OBpauyHaTta npemmja peocurypaksa v peTpoLecuja 1010 0 0
6141615 _
512 neo n 523 peo ! 2.2. Mpemuja npeHeTa peTpoLecHjomM peocurypata u peTpoLecija 1011 0 0
60 geou 2.3. MNoeeharbe peaepsu 3a MPEHOCHE NPEMUje it PE3ePBY 3a HeucTeKne 1012 0 0
61 neo pW3ike PEOCUTYpara 1 petpoLecuja
60 neou 2.4. Cmarbetbe Pe3epBy 3a NPEHOCHE NPEMUE U Pe3epBy 3a HeucTexne 1013 0 0
61 neo : pU3MKE peocurypatba u petpolecuja
3606' nﬁgoeg:é G I3, Mpuxomv 0 NOCNIOBA HEMOCPERHO NOBE3aHWX ca MocnoBMMa ocurypaisa 1014 157.643 1561.703
aeo 609, 639, 64,
[Leo 653, 655, aeo |, 4, OcTanu NOCroBHM NPUXoaU 1015 41.647 240.987

659




500

506
502
503
504
505

507

509

510

520

513 peou
524 peo

513 geou
524 peo

53 neo, 54 neow 55
aeo

603 neo, 620, 621

603 geo, 622, 623,
624, 625

515
604 peo
526
630

516 1 527

604 peo n 632

513 peo

635

607, 652, 654 1 geo|
673

5171529

604 neo, 631, 633 n
638

518 n 528

51 neo n 52 geo

NOCHIOBHU (GYHKLIMOHANHW) PACXOAM
(1017+1026+1034-1035-1044-+1045-1046+1047+1048)

1. Pacxoam 3a ayropoyHa pesepeucatba U thyHKUMOHaNHe AOTPUHOCE
(1018+1019+1020+1021+1022+1023+1024-+1025)

1.1. Matemaruuka pe3epBa MBOTHUX OCUIypatsa - nosehatbe

1.2. MaTemaTnika pesepBa HEXUBOTHUX OCUTypatsa - noeehate

1.3. lonpuHoc 3a npeseHTvay

1.4. lonpuHoCH NponMcaHu NoceBHUM 3aKkoHUMa

1.5. flonputoc MapaHTHOM hoHay

1.6. Pesepaucatba 3a U3paBHare pusuka

1.7. Pesepaucarba 3a OCUrypatba KO KOjux Gy OCHTypaHuL NPUXBATUNM 43
YHBETBY]Y Y MHBECTALMOHOM PU3UKyY, pe3epaicatba 3a BoHyce 1 nonycTe U
nosehara APYIX TEXHUUKMX PE3EPBH

1.8. Octanu pacxogu 3a AyropoyHa peaepsucarba 1 (hyHKUMOHaIHe
[DOnpUHOCe

2, Pacxoav HakHafia UITETa N YTOBOPEHUX U3HOCA
(1027+1028+1029+1030+1031-1032-1033)

2.1, Iikeuavpane WwTeTe W yroBOPEHU U3HOCH UBOTHUX OCUIYpaksa
2.2. TMKBIMPaHE LITETE HEKMBOTHUX OCUTYpakba

2.3, IvkBuavpaHe WTETe - yRenW y WTeTama caocuryparsa

24 JInkeuaupane WTeTe - yAien Y LUTETaMa peocuryparba 1 peTpoLecuja

2.5. Pacxopv w3sufjaja, NpoLieHs, NUKBUAALMIE W MCRNATe HAKHAAA LTETE 1

YroBOPEHUX U3HOCa

2.6. Mpuxoan op yyelwha caocurypaya y HakHaay WieTa

2.7. Mpuxoay oA yyetwha peocurypaiea v petpoLiecuia y HakHaaw WwreTa

3. PeaepBucaHe wreTe - nosehare
(1036-1037+1038-1039+1040-1041+1042-1043) > 0

3. PesepBucaHe WTeTe - CMatbetbe
(1036-1037+1038-1039+1040-1041+1042-1043) < 0

3.1. PesepBucaHe LUTETE KUBOTHUX OCUrypatsa - nopeharse
3.2. PeaepBucaHe WTETE KMBOTHUX OCUIYpatba - CMatberbe
3.3. PeaepaucaHe LUTETE HEXMBOTHUX OCUIypaka - noehatse
3.4. PesepeucaHe WTETE HEXMBOTHUX OCHTYPalba - CMatbelbe

3.5. Pesepeucatie WTeTe Caocuryparba, peocurypatsa v petpoLecia -
noseharse

3.6. Peaepucane LTeTe Ca0CUTYpaK:a, PEOCUIypatsa 1 peTpouecHja -
CMathEHe

3.7. MNosehatbe peaepBUCaHMX LITETA - yAENA CAOCUTYpaBaYa,
peocurypaBaya 1 peTpoLiecuoHapa y wretama

3.8. Cmarerbe PeaspBuCaHUX LITETA - YAENA PEOCUTYPaBaYa, OHOCHO
peTpoLecuoHapa y Wretama

4. TMpuxoay no ocHoBY perpeca v MPoAaje OCUrypaHmx oLTEREHNX cTBapH

5. MNosehatbe ocTanmx TeXHUUKIX Pe3epBi - HETO

6. CMatberse 0CTANMX TEXHUYKMX peaepau - HETO

7. Pacxoav 3a Gonyce u nonycte

8. Ocranm nocroeHmM pacxoam

1016

1017

1018

1019

1020

1021

1022

1023

1024

1025

1026

1027

1028

1029

1030

1031

1032

1033

1034

1035

| 1036

1037
1038
1039

1040

1041

1042

1043

1044

1045

1046

1047

1048

7.041.929

933.741

137.796

0

148.227
14.912
108.922
0

223.844

300.040

4.974.153

726.531
3.985.731
64.137

1.687

349.700

101.069

52.564

625.351

0

13.900
5.997
3.474.618
2.869.423

30.425

18.172

0

202.144

0

33.909

744737

7.381.761

903.714

196.476

0

175.844
11.571
162.387
0

60.755

296.681

4.842.333

596.387
4.321.122
24.253

1.649

351.069

120.413

331.734

766.009

0

9.312
9.252
4.278.748
3.513.278

6.174

5.695

0

234.172

0

4632

1.108.509



660, 661,665, neo
672

neo 608, neo 653
neo 681

aeo 670
aeo 662

feo 683, aeo 686,
neo 687

feo 672
neo 663

neo 671, neo 679,
neo 682, aeo 686,
neo 689

560, 561, 565, neo
572

neo 581
neo 570

aeo 583, neo 586,
neo 587

aeo 572
feo 563

aeo 571, geo 579,
neo 582, neo 586,
fieo 589

542 peo
53 peo, 54 neo, n
55 peo
274

274

530
54 neo

55 neo

53 peo, 54 peon 55
2eo

53 neo, 54 neo n 55
neo

605 1 651

1]
v

AOBWT - BPYTO MOCOBHU PE3YNTAT (1001-1016)
IYBUTAK - BPYTO NOCNOBHU PE3YNTAT (1016-1001)

NPUXOOU U PACXOAU NO OCHOBY
MHBECTULUUOHE AKTUBHOCTH

MPUXOAU 0Ll UHBECTUPALLA CPE[ICTABA OCUMYPAHA
(1052+1053+1057+1058+1059+1060+1061)

1. TTPMXOBM 071 38BMGHYX Y IPUAPYKEHUX MPABHUX NIMLA W OF 33/ AHMUKMX
noAyxeara

2. Mpuxopv oa ynaratsa y HenokpetHocTy (1054+1055+1056)

2.1.Mp1xoav 0 3aKyNHUHA UHBECTULMOHNX HEKPETHUHA
2.2. Mpuxoav of ycknahBarba BPEAHOCTIA MHBECTULMOHMX HeKpeTHWHa

2.3. Mpuxoaw o NpoAaje HEMOKPETHOCTI (LEIMHBECTAaH:a)
3. MNpuxoau og kamara

4. Tlpuxogu op ycknafuearba BpeHOCTY (UHAHCHICKAX CPEACTaBa Koja ce
uckaayjy no diep BPEAHOCTH KPO3 BIUNaHE yenexa

5. [lo6uum op npoaaje xapTuja o4 BPEAHOCTH
6. MoanTiBHE KypcHe pasnuke 13 aKTMBHOCTY MHBECTUParba

7. Octanmn npUXoau No OCHOBY UHBECTULIMOHE aKTUBHOCTU

PACXOQM NO OCHOBY UHBECTUPAHA CPE[ICTABA OCUIYPAIbA
(1063+1064+1067-+1068+1069+1070)

1.Pacxoan via ogHoCa ca 3aBUCHUM 1 NPUAPYXXEHNM NPABHAM NVLMMA U U3
3ajefHNIKWX NoAYXBaTa

2. Pacxoam o 0CHOBY ynaratba y HenokpetHocTy (1065+1066)
2.1.Pacxoav 1o ocHoBy 06e3BpeTjetba MHBECTULMOHNX HEKpeTHUHA
2.2. Ty6uup Mpy Npozajin HENOKPETHOCTH (AE3MHBECTUDAlLY)

3: Pacxoan o ocHoBy ycknafjuBara BPeSHOCTH (HHAHCUICKMX cpeacTaBa
oja ce uckasyjy no dep BpeaHOCTH KO3 BUraHe yenexa
4. Tyéuum npu npoaaju xapTvja 04 BPEAHOCTH

5. Heratvee KypCHE pasnuke 3 akTUBHOCTH WHBECTUPAtbA

6. OcTanu pacxogy no OCHOBY MHBECTULMOHE aKTBHOCTY

AOBUTAK U3 WUHBECTULINOHE AKTUBHOCTH (1051-1062)

T'YBUTAK U3 MHBECTULIMOHE AKTUBHOCTM (1062-1051)

TPOLLIKOBK CMPOBOBEA OCUTYPAHSA
(1074+1079+1084-1085)

1. Tpowkosu npubase (1075+1076-1077+1078)
1.1. Mpoeuanje

1.2. Ocranu Tpowukosy npubase

1.3. MpomeHa pasrpaHu4eHnx TpoLwukosa npnbase - nosehare

1.3. MpomeHa pasrpaHuyeHmx TPOLLKOBa NPUBaBe - CMarEHbe
2. Tpowkosy ynpase (1080+1081+1082+1083)
2.1. AmopTuaaumja

2.2, TpolLKkoBi MaTepujana, eHeprwje, ycnyra i HemaTepujaniin TPOLKOBU
2.3 Tpowkosy 3apaaa, RakHaza 3apaga 1 OCTaNM fIMYHN TPOLLKOBI

2.4. Ocranv TpOLLKOBMW yripase

3. OcTan TpoLukoBM cnpoBofietba ocurypatba

4. Nposuanja op peocurypatba v petpoLecuja

MOCNOBHA AOBUT - HETO NOCNOBHU PE3YNTAT
(1049+1071-1050-1072-1073) 2 0

NOCNOBHW NYBUTAK - HETO NOCNOBHN PE3YATAT
(1049+1071-1050-1072-1073) < 0

1049
1050

1051

1052

1053

1054

1055

1056
1057

1058

1059

1060

1061

1062

1063

1064 |

1065

" 1066

1067

1068
1069

1070

107
1072

1073

1074

1075

1076

1077

1078
1079
1080

1081
1082

1083

1084
1085

1086

1087

4.961.500
0

749.797

245,966

45.321
42.268

0

3.053
442.879

15.085

388
158

24.188

S OO O

17.227

6.961

725.609

4.171.058

3.291.373
370.581

2.363.531

0

557.261
909.603
116.589

288.743
474.389
29.882

14.899
44.817
1.516.051

0

4.400.980
0

761.970

248.382

37.426
37.426

0

0
405.240

4.669

56.906
9.347

28.806

oo O

13.161

15.640

733.164

4.041.949

3.221.413
316.415

3.090.036

185.038

0
856.011
114.493

240.744
466.029
34.745

15.266
50.741
1.092.195

0



66 neo

56 neo

neo 68

Beo 58

feo 67
neo 57

69-59

59-69

21

342

352

Y Beorpaay

Oana

v

V'

Vil
Vil

Xi

Xl

OUHAHCWJICKU NPUXOMIM ocum dyHaHcHjcKkuX npUxoaa no OCHOBY
WHBECTULMOHE aKTUBHOCTH

BUHAHCUICKIN PACXOLIM ocum thHaHcHjckux pacxona no OCHOBY
MHBECTHUNOHE aKTWBHOCTH

NPUXOAY Of YCKNABUBAKSA BPEQHOCTU NOTPAXUBAHA U
APYT'E UMOBMHE KOJA CNY)KU 3A OBABJbAHSE ENATHOCTH

PACXOOU MO OCHOBY OBE3BPEREH:A NOTPAXUBAILA Y {PYTE
MMOBWHE KOJA CNY)KW 3A OBABILARSE IENATHOCTH

OCTAJIM NPUXOOM
OCTAINU PACXOAM

AOBWTAK U3 PENIOBHOT MOCNOBAHSA MNPE ONOPE3UBAILA
(1086+1088+1090+1092-1087-1089-1091-1093) 2 0

T'YBUTAK U3 PEJOBHOT NOCTIOBAHSA MNPE OMOPE3UBAHLA
(1086+1088+1090+1092-1087-1089-1091-1093) < 0

HETO IOBUTAK NOCNOBAHA KOJE CE OBYCTABIbA, NO3UTUBHU
E®EKTW NMPOMEHE PAYYHOBOLCTBEHUX NOMMUTUKA U UCTIPABKM
FPEILAKA U3 PAHWJUX NEPUOTA

HETO I'YBUTAK NOCNOBAHbA KOJE CE OEYCTABIbA, HEFATUBHU
E®EKTW NPOMEHE PAYYHOBORCTBEHUX MONMTUKA U UCTIPABKM
FPELLIAKA U3 PAHWJWX NEPUOAA

JOOBUTAK NPE OMOPE3UBAIbA
(1094-+1096-1095-1097)

F'YBUTAK MPE OMOPE3UBAHA
(1095+1097-1094-1096)

NOPE3 HA NOBUTAK

1. MNopes Ha goburak

2. [lobuTak no 0CHOBY Kpeupatba 0ANoKeHNX NOPECKHX
CPeAcTaBa U CMarbetba 0ANOKeHnX nopeckix obasesa
3. Ty6uTaK no 0CHOBY CMatbetba OAMIOKEHIX NOPECKUX
CpeAcTaBa 1 kpenpatba OANOKEHUX NOpeckux obapesa
HETO JOBUTAK

(1098-1099-1100+1101-1102)

1. Heto goBurak Koju nprnaga MarsuHCKUM ynaraunma

2. Heto go6uTak Koju Mpunaga BERVHCKOM BIIACHUKY

HETO r'YBUTAK
(1099-1098+1100-1101+1102)

1. HeTo ry6uTaK Koju ce MpUnUCYje MarsVHCKUM ynarayuma
2. HeTo rybuTak koju ce npunmcyje BehuHCKOM BNACHUKY
3APAJIA 1O AKLWJU

1. OcHosra 3apasa no akuvju (y avHapvma Ges napa)

2. YmareHa (pa3soaeHa) 3apasa no akumju (y AvHapuma 6e3 napa)

1088

1089

1090

1091

1092

1093 |

1094

1095

1096

1097

1098

1099

1100

1101
1102

1103

" 1104

1105

1106

107 |

1108

1109

1110

3aKoHCKM 3aCTYNHHK

103.061

15.993

344.640

677.554

14.163

17.498

1.266.870

5.520

1.261.350

1.261.350

270.671

22.958

187.095

796.196

19.048
15.719

734.136

5.168

728.968

728.968

"?_—.ii. J) J’P\

CynoTnHuCHHK 3aKOHCKOT 3aCTyHHKA
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[aTn4nn Bpoj Wkehpa fenathocTi
Nonyrana Hapogua Gauka C Guje
1 2 3 12 ‘ 20] 29 22 | 23 24 | 25 | 26
BpcTa nocna

Haane apywrea 3a ocurypare: Komnavuja “OyHas ocurypamse' a.g.o.

Cenniite; Makenoncka 4., Georpap
M3BELUTAJ O OCTANOM PE3YNTATY
y nepuoay oa 01.01. no 30.06.2019. rogune
(¥ xursagama gurapa)

Fpyna Osnaka| |, U3Hoc
pauyHa, Moanumja 3a aré:n;jena Tekyha | Mpetxonna

pauyH AOM roavHa roguHa

2 3 4 5 6

I. HETO JOEMTAK (AON 1103)
IIl. HETO I'YBWUTAK (AOM 1104

|. CTABKE KOJE HETRE BUTWU PEKIMACU®UKOBAHE Y EMNAHCY YCIEXA Y
BYOAYRUM MEPMOAUMA
300 1. MNoeehake peBanopusaumoHinx pesepsu no OCHOBY HemaTepujanHe UMOBUHE, 2003
HEKPETHWHA, NOCTPOjEH:a W orpeme
300 |2 CMaretse pesanopusalinoHux peaepeu no ocHoBy HeMarepujanie umoBuHe, 2004
HEKPETHWHA, NOCTPOjeHa W onpeMe
321 |3. Akryapckv 406ULM NO OCHOBY nNaHoBa AetbuHUCaHUX npuMarsa 2005
331 |4, AkTyapcku ryBuLy no QCHOBY NNaHoBa AeduHucaHux npiiMarba 2006
322 |5. loBuum no ocHesy ynaratka ¥ BRacHUYKe UHCTPYMEHTE KanuTana 2007
332 [6. M'yBuuw no ocHoBy yriararea y BracHudke MHCTRYMEHTE KanuTana 2008
323 7. [loGnim no ocHoBy yaena y octanom CBeOByXBATHOM Pe3ynTaTy NPUapPyKEHNX 2009
ApyiuTasa
333 8. TyBuuy no ocHoBy yaena y ocTanom CBeOOYXBATHOM PEe3yrTaTy NPUAPYKEHNUX 2010
ApylUTasa
Il. CTABKE KOJE HAKHAQHO MOIY BUTU PEKNACU®WNKOBAHE Y
BUNAHCY YCMEXA Y BYOYRUM NEPUOAUMA
324 1. floBuuu no ocHoby npepayyHa thuHaHcujckux WaBellTaja MHocTpaHor 2011
nocnosata
334 |2 yBuLwm no ocHosy npepauyHa uHaHCHickUX U3BELLTaja MHOCTpaHor 2012
NoCNoBaH:a
325 |3, loGuLm og MHCTRYMEHATA 3alTWTE HETO ynararba Y MHOCTPaHO NoCcnoBame 2013
335  |4. MyBuuu op MHCTpYMEHATA 3aWITUTE HETD ynararma Yy MHOLTRaHO Nocnosate 2014
326  |5. Do6uum no 0CHOBY MHCTPyMeHaTa 3alTuTe puUanka (xeLHra) HoBuaHor Toka 2015
336 |6. TyBuun no ocHopy MHCTRYMEHATA 38LUITUTE pUanka (XeynHra) HoBYaHOr Toka 2016
327 |7. Aobuin No 0CHOBY XapTHja 0/ BPEAHOCTH pacnonokusux 3a npoaajy 2017 384.432 190.285
337 |8 ['yBuLw No ocHoBY XapTija 04 BPEAHOCTH PacnonokMenx 3a npoaajy 2018 71.418 3.364
lIl. OCTANE KOMMOHEHTE OCTANOI PE3YNTATA
329 |1. Ocranu HepeannaosaHm [oBuLu 2019
339 |2 OcTamm HepeanuaosaHy ryGiLi 2020
IV, OCTANU EPYTO CBEOEYXBATHW AOBUTAK (2003 + 2005 + 2007 + 2009 2021
+2011 + 2013 + 2015 + 2017 + 2019) 384.432 190.285
V. OCTAIN BPYTO CBEOBYXBATHW N'YEUTAK (2004 + 2006 + 2008 + 2010 + 2022
2012 + 2014 + 2016 + 2018 + 2020) 71.418 3.364
VI. MOPE3 HA OCTANW CBEOBYXBATHW NOBUTAK VNN TYBUTAK 2023
NEPUOJA (OBEPAYYHCKW)
VIl. HETO OCTANU CBEOBEYXBATHWN IOBUTAK (2021 - 2022 - 2023)20 2024 313.014 186.921
Vill. HETO OCTANU CBEOBYXBATHU N'YBUTAK (2021 - 2022 - 2023) S 0 2025 0 0
|. YKYMNAH HETO CBEOBYXBATHU [OBUTAK 2026
(2001 + 2024 - 2002 - 2025) 2 0 1.574.364 915.889
1. MNpunucan BERMHCKMM BnacHUUUMa anwTana 2027
2. [punucan BNacHULMME KOjW HeMajy KOHTpony 2028
Il. YKYMNAH HETO CBEOBYXBATHU N'YBUTAK 2029
(2001 + 2024 - 2002 - 2025) < 0
1. Mpunucan BeRMHCKAM BRACHULMMA KanuTana 2030
2. Npynucak BNACHULMMA Kojn Hemajy koHTpony 2031
== 3aKOHCKM 3aCTyMHUK

Sans Og MRS \A)Y‘
Y Beorpaay, 2N Lav— ML= f;’€9
fana [l pON ".‘\_'1 t &
{2 t‘._?r'_ hy yn%w:nucﬂ«x 33KOHCKOT 3aCTYNHUKA

! 9 3 ) J:"}_
s / ") LJ‘ ;




MonywaBa ApywTBO 33 OCUTypaHse

of 7|olale|8|o]s 6| 6|lo|3]o 1]ofofofo1[9o[5]s
MaTnuxn 6poj Ludpa aenatHocTn ne

MonywaBa HapogHa 6aHka Cpbuje

1 2 3 19 20 | 21 [ 22 | 23 | 24 | 25 | 26

BpcTta nocna

Haaue gpywTBa 3a ocurypame:
KOMMNAHWJA "OYHAB OCUIYPAHE™ A.A.0.

CeauuTe:
BEOIPAA, MakepnoHcka 4
M3BELLUTAJ O TOKOBUMA NrOTOBUHE
y nepuogy oa, 01.01. no 30.06.2019 roanHe
(y xuroapgama guHapa)
U3Hoc
Mosmuja aon | 01-07-30.06. 01.01.-30.06.
Tekyhe npeTxoaHe
roguHe roouHe
1] | 2 3 4
A. TOKOBU FOTOBMHE U3 NOCNOBHUX AKTUBHOCTH _
| Mpunueu rotToBKUHE U3 NOCNOBHKUX akTUBHOCTH (oa 1 oo 5) 3001 13.918.887 13.530.033
1. Mpemuje ocuryparba 1 caocurypatba U NpUMIbeHit aBaHoH 3002 13.183.049 12.587.330!
12. Mpemuje peocurypatsa 1 peTpouecuja 3003 0 0
3. Npunueu of yyelwha y HakHaaw LWTeTa _ 3004 195.168 285.065
4. MpnUMrbeHe kKamaTe 13 MOCIOBHVX aKTUBHOCTY 3005 56.504 78.968
5. OcTanu npunvBm 13 pefoBHOT NOCN0Bakba 3006 484.166 578.670
I OanMBM roTOBMHE U3 NOCTOBHUX aKTUBHOCTU (oA 1 Ao 9) 3007 11.499.472 12.627.282
1. HakHage LUTeTa 1 yroBOPEHMX 3HOCA 13 OCUTyparba, Yiemm y uretama s 3008 ' '
|CaocUryparba v 4atv aBaHcy _ 4774542 4.970.833
2. HakHage wreta YOENM ¥ WTETaMa U3 peocurypara 1 petpouecija - 3009 0 0
3. Mpemuje caocurypatba, peocuryparsa 1 petpolecuja 3010 1.648.827 1.374.050
4. 3apafie, HakHaae 3apaga 1 ocTan NNYHN PacXoan - 3011 2.124.529 2.226.738
5. OcTanu TpolukoeK cnpoBofjera ocurypatsa 3012 1.634.962 2.189.469
6. MnaheHe kamare 3013 0 0
7. Mopes Ha foGuTak 3014 44211 15.998
8. Of1NWBM MO OCHOBY OCTAMNAX jaBHWX NPUX0AA 3015 1.013.479 1.233.527
9. OcTanm ofn1emn roTOBUHE U3 PEAOBHOT NOCNOBarka 3016 258.922 616.668
1] 1HeTo NPUIMB rOTOBUHE U3 NOCMOBHUX akTMBHOCTH (I-1f) 3017 _ 2.419.415 902.751
IV :HeTo oanue rotosuHe U3 NnocnoBHUX akTuBHOCTH (lI-I) - 3018
B. TOKOBW FOTOBUHE U3 AKTUBHOCTU UHBECTUPAIA
| Mpunnen rotoBMHe M3 aKTUBHOCTH MHBECTUPaksa (o4 1 fo 5) 3019 7.369.173 7.758.563
1. Mpopaaja akumja 1 yaena (HeTo npuniem) 3020 1.965.327 3.226.647
2. Tpoaaja HemaTtepwjanHmux ynararba, HekpeTHWUHE, MOCTPOojeHba, orpeme 1 3021
Gronowkvx cpencTasa 0 0
3. OcTanu duHaHcujcky NnacMaHy — IENOHOBAkLA U ynaratba (HeTo NpunueM) 3022 5.207.545 4.255.519
4. TpUMIbeHe KamaTe 13 akTUBHOCTU MHBECTVPaka 3023 34.914 114.064
5. MpuMrbeHe OMBIOEHAE W ydelwha y peyntaty 3024 161.387 162.333

[ OanuEM roToBMHEe M3 aKTUBHOCTN MHBECTHMpatba (oA 1 [0 3) 3025 9.790.339 8.054.027



-« Sw XmgD

1. KynosuHa akumja v yaena (HeTo oanuem)

2. KynosiHa HematepujanHux ynarata, HeKpeTHUHA, MOCTPOjetba, onpeme 1
buonowkux cpepcrasa

3. Octanu (uHaHCHiCKM NnacMaHu — fenoHOBaba W yriaratba (HETO OfNMBIY)

[l HeTo npunuBe roToBMHE M3 aKTUBHOCTM MHBECTHPatba (I-II)

IV Heto oanue rotoBuHe U3 akTUBHOCTM MHBeCTHpatba (II-)
B. TOKOBW rOTOBMHE U3 AKTUBHOCTW ®UHAHCHPAILA

MpunnBM roTosuHe U3 aKTBHOCTY hpuHaHCUpatba (oa 1 oo 5)
1. YBehatbe OCHOBHOT KanuTana

2. [lyropoyHu KpeauTh (HeTo NPUAMBMK)

3. KpatkopouHw kpeauTy (HETO NPpUNnBK)

4. Octane gyropoyHe o6aBese

5. Ocrane kpaTkopouHe o6aBeae

OAnuByM roToBMHE N3 aKTUBHOCTH thnHaHcupatba (o4 1 go 7)
1. OTKYN concTBEHUX aKUMja u yaena

‘2. [lyropouHU KpeauTyv (HETO 0anMBN)
'3. KpaTkopouHu KpeauTh (HeTO OfMBH)
:4, Octane ayropoyHe obasese

5. Ocrane kpatkopoyHe obaBeae
6. PUHAHCUICKY NU3UHT

7. Vicnnahere aveuaeHae v ydelwha y pesynrary

Il Heto npunua roToBuHE U3 aKTUBHOCTN (hUHaHCHUpatba (I-11)

IV Heto oanus roToBuHe 3 akTuBHOCTH huHaHcupatba (II-)

CBETA NPUIUBW FOTOBUHE (3001 + 3019 + 3031)

CBErA OINUBU FOTOBUHE (3007 + 3025 + 3037)

HETO NPUJINBA FTOTOBWUHE (3047 - 3048)

HETO OANUBU TOTOBUHE (3048 - 3047)

. [FOTOBWHA HA NOYETKY OBPAYYHCKOI NEPUOLA

"TIO3UTUBHE KYPCHE PA3JIMKE NO OCHOBY NPEPAYYHA FOTOBUHE
HEFATUBHE KYPCHE PA3NIUKE NO OCHOBY NPEPAYYHA FOTOBWHE

FOTOBWHA HA KPAJY OBPAYYHCKOI MEPVUOAA (3049 - 3050 + 3051 + 3052 - 3053)

Y Beorpapay,

AaHa

3026
3027

3028
3029
3030

3031
3032
3033
3034
3035
3036
3037
3038
3039
3040
3041
3042
3043
3044
3045
3046
3047
3048
3049
3050
3051
3052
3053

3054

M

2.643.281

10.223
7.136.835

2.421.166

0
21.288.060
21.289.811

1.751
1.802.091
1

0.
1.800.341

3axoncmmwnu
i e o | A2

2.877.341

51.706
5.124.979

295.464

0
21.288.59
20.681.309

607.287

1.381.256
0
1

1.988.542
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KOMNAHUJA OYHAB OCUIYPAHSE
A.0.0., BEOIPAL

HanomeHe y3 nojeauHayHe
cduHaHcujcke usBewTaje
30. jyH 2019. roguHe



KOMMNAHWJA "OYHAB OCUIYPAHSE" A 0.0., BEOTPA[

HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELLUTAJE
30. jyH 2019. roguHe

1. ONWTE UHOGOPMALUUJE O OPYLLTBY

Komnanwja ,flysae ocuryparse* a.4.0., Georpag (y aarbem Tekcty [pywTso” unu ,Komnavuja“) je npasHo
NWLie OpraHM3oBaHO Kao jaBHO aKLMOHAPCKO APYLITBO 3a 06aBrbake NOCosa U3 AeNnaTHOCTU ocurypama
M APYrvx nocnosa y cknaay ca sakoHoM. Akumje pywTea nuctupaHe cy Ha opraHW3OBAHOM TPXULLTY —
Beorpaacka 6epaa, Georpag,

Ceaunwre Komnanuje je y Beorpaay, MakeaoHcka ynuua 6p. 4. Matuunm 6poj Komnanwuje je 07046898, a
Mopecku npeHtuchukaumoru 6poj (MUE) je 100001958.

Komnanuja je npaeHu crenbennk Komnauuje ,Ocurypatse dywas" g.a., beorpap, opranusosane Ognykom
Ckynwituie [lecHudapckor gpyLitea 3a ocurypare [yHaB" yceojeHoj Ha IX ceannum oApxaHoj 26. anpuna
1994. roauHe n ynncanoj y peructap MpuepeaHor cyna y beorpaay, peluetem IV-Fi 6p. 9281/94, op 1.
centemGpa 1994. roauHe, a koja je peluetbem MpuBpeaHor cyaa y Beorpagy [I-Fi 6p. 7821/97, peructapcku
ynoxak 4-01-00, o4 3. jyna 1997. roanHe perucTposaHa Kao akLMOHapCKO ApywiTBO y cknaay ca 3akoHoM
0 ocurypary UMOBUHE U NULA.

Peluersem AreHuuje 3a npuepepgHe peructpe y Beorpapy 6poj 1992/2005 oa 2. mapta 2005. roguHe,
Komnatuja je npesenena y Perucrap mpuepeaHux cybjekaTa W peructpoBaHa kao aKUMOHapCcKo ApPYLUTBO
3a ocurypame.

KoMnaHwja je opraHnsosara y cknagy ca 3akoHOM o ocurypamsy (,Cnyx6eHu rnacHuk PC“ 6p. 139/2014) n
3akoHOM O npuspeaHUM ApywTeuMa (,Cryx6eHn rnacHnk PC, 6poj 36/2011, 99/2011 v 83/2014 - ap.
3akoH, 5/2015, 44/2018 n 95/2018). HapoaHa 6aHka Cpbuje je usnana petuewe I". 6p. 2959 og 25. anpuna
2016. roauHe kojum ce yTephyje Aa je Komnawuja ycknaguna ceoje mocroeatse, UMOBWHY, KanuTa,
obaBese, opraHe, opraHusauunjy v akTe ca oapenbama 3akoHa O OCUTYparby W UCTYHUNA ycnose Koju cy
nponucaHy 3a 06aBrbak-e CBUX BPCTa XUBOTHUX OCUTYpatba 1 CBUX BPCTa HEXMBOTHOr OCUIypak-a U3 unaHa
8. 1 9. 3akoHa.

Y uurby cTuuakea fobutn, Komnanuja o6asrba AenaTHoCT kojy uuHe cneaehi nocnosu ocurypasa 3a Koje
je KomnaHuja nobuna aoasony HapogHe 6aHke Cpbuje:

 [locnosu XMBOTHUX Ocurypatba, M To: (a) ocurypare XmBoTa, (6) ocurypare 3a cryyaj BeHYara
pofetba, (B) PEHTHO ocuryparse, (r) [IOMYHCKO OCUrypare y3 ocurypawe XUBOTa, (4) KUBOTHA
ocurypawa HaeefieHa rnof, Tadkama (a), (6), (B), BesaHa 3a jeanHuLie UHBECTULMOHMX hoHaoBa, (R)
TOHTUHE, Koje NpefCTaBIbajy BPCTY OCUrypakka y koMe ce ocurypaHuum cnopasymejy aa he sajeaHuuku
kanutanu3osatu CBOje AOMPUHOCE W Tako KanuTanusoBaHy WMOBWHY noaenutn namely oHux
ocuUrypaHuka koju Joxuse oapefeHy CTapocT, 0AHOCHO M3MeENY HacneAHVKa YMPANX OcurypaHuka, (e)
ocurypame C KanuTanuaauujom ucnnate, Koje ce 3acHWBa Ha aKTyapckum ofpayyHUMa U y Kome
OCUTYpaHUK Kao 3ameHy 3a jeAHOKpaTHY WK NepUoAUYHY YNraTy NpemMuje npuMa ucnnate y ogpeheHoj
BUCUHW 1 y ogpefieHoM nepuogy.

* [locrosu HexMBOTHUX OCUrypaba, U TO: (@) OCUrypakbe OA nocrieamua Hearoae, YKmbyuyjyhn ocurypatse
04 noepeda Ha papy U npodecuoHanHux oborbetba, (6) 10GPOBOMLHO 3APABCTBEHO OCUrypatse, (B)
ocurypat-e MOTOPHWX BO3WNa, (r) OcUrypake LUMHCKUX BO3una, (A) ocurypaise Basayxonnosa, ()
ocurypame nnoeHUx objekata, (e) ocurypare pobe y npeBo3y, (k) ocurypare UMOBMHE of, NoXapa
Apyrux onacHocTy, (3) octana ocurypamwa UMoBMHE, (1) ocurypatbe 04 0AroBopHOCTM 36or yroTpebe
MOTOPHIX BO3WNa, (j) ocurypame of oAroBopHOCTH 360r ynoTpebe Basayxonnosa, (K) ocurypake of
04roBopHOCTK 36or ynotpebe nnosHux objexata, (N) ocurypawe og ONLWTe OArOBOPHOCTU 3a LLTETY
Koje nokpusa octarie BPCTe OArOBOPHOCTW, (Ib) OCUrypate KpeauTta, (M) ocurypare jemcTea, koje
rapaHTyje HenocpegHo WnK NocpefHo Ucnywere obaseaa AyxHUKa, (H) ocurypare drHaHenjckux
rybutaka, (1) ocurypare TpoLKoBa NpaBHe 3aluTuTe, (0) ocurypare nomohu Ha NyToBakby.

Komnanuja ceojy yHyTpatuty opraHusaumjy npunarofasa notpebama pa3soja cBOje AenaTHOCTH, Y cknaay
ca yTephieHOM NocrnoBHOM nonuTMkom. Mocroeu ua genartHocT Komnaxuje obaerbajy ce y eHepanHoj
Anpekumju v orpaHumma Komnanuje - FnaeHum duvnujanama ocurypatsa.

Y 'eHeparnHoj aupekumjn obasrbajy ce NOCMOBM U3 AenaTHOCTY OCUrypatba, Kao U ApYrv NOcnoeu y cknagy
Ca 3aKoHOM, a Koju Cy oa uHTepeca 3a KomnaHujy kao LenuHy. Y FeHepanHoj aupekumju opraHusyje ce,
KOHTponuLIe 1 KOOpAUHUPaA MpoLIEC pada y obnactu ocurypama (3a HEeXMBOTHA OCUIypatba; 3a npoaajy
HEXMBOTHNX ocurypara; 3a Npoaajy XWMBOTHWX OCWrypaka; 3a HakHagy wTeTa), kKao U y obnactu
(VMHaHCM|CKMX NOCIOBa, NOCNOBa NOrUCTUKE, MPABHUX NOCNOBA, MOCNOBA M3 0BNacTU Ibyackux pecypca,
WHhopMaTUKe, IHTEPHE peBn3auje, MHTEPHE KOHTPONE U KOHTPOme ycknafeHOCTN NocnoBatba, aKTyapckux
rnocrnoea, rocrnoBa yripae/batba PU3nLIMMa COSIBEHTHOCTU W MOCMOBA MapKeTWHra, Kao U nocrnosa
KOMyHUKaLuje u 6pure o KnujeHTUMa.
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21.

ONWTE UHOOPMALIUJE O OPYLUTBY (HacTaBak)

Komnanuja nocnyje Ha uenoj Teputopuju PenyGnvke Cpbuje, npeko mpexe KOjy 4vHW 28 rmaBHux dounujana
ocurypara HexuBoTa Koje Cy rpynucaHe y net pervoHa. MpogajHa Mpexa XMBOTHMX ocuryparba CBOjy
AenaTtHoOCT obaBrba Npeko jeaHe rnaeHe chunujane y okeupy koje cy obpasoBaHe HUXe opraHM3aunoHe
jeavHuue.

Apywea koja nocnyjy kao koHTponucaxa apywrea Komnawuje cy: ,[JyHas ayto f.0.0., Beorpag, ,QyHaB
ApyWwTBO 33 ynpaerbatee A06poBOrbHUM neHsnjckum doHgom” a.a., Beorpaa, ,Dunav Stockbroker* a.g.,
beorpag, [ynas-Pe" a.a.0., Beorpag, ,[lyHas ocurypawe” a.n., Bawa Nyka, Penybnuka Cpncka, ,JyHas
ayTo" f.0.0., Bawsa fyka, Peny6ruka Cpncka, ,JyHas Typuct" 4.0.0., 3natubop u ,[yHas ayTo noructuka“
A.o.0., beorpaa.

Ha aan 30. jyn 2019. roaune Komnanuja uma 3.071 sanocnexnx (31. aeuembpa 2018. rogute 6uno j€2.903
3anocnenux). Ksanudukaumona cTpykTypa 3anocneHux Ha aad 30. jyHa 2019. u 31. Aeuembpa 2018.
roguHe npukasana je y HapeaHoj Tabenu:

30. jyHn 2019 31. peuembap

CrteneH cTpy4He crnpeMe 2019. ] 2018.
Il 12 12

Il 117 98

v 1.199 1.119

Y 9 8

\ 494 475

W 1.226 1.178

VI 14 13

3.071 2.903

OCHOBE 3A CACTABJbAKE U NPE3EHTALNJY NOJEAUHAYHUX GUHAHCUJICKUX
M3BELWITAJA U PAYYHOBOACTBEHU METOA

OcHoBe 3a cacTaBrbatbe W Npe3eHTaLujy nojeanHauHuX PUHAHCUJCKMX U3BeLlTaja

MpaeHa nuua u npegysetHuuM y Peny6Gnuum Cpbujn cy y obasesn Aa Bofere MOCMOBHUX KHoUra,
npusHaBak€ U NpouetVBake UMOBKMHE U obaBesa, npuxoja M pacxoda, cacTaBfbarbe, NpUKasuBakbe,
AocTaBrbatke U obenofatbusarbe PUHAHCHjCKMX U3BELUTaja BpLUE Y Cknaay ca 3aKoHOM O pavyHOBOACTBY
(y harbem TekcTy ,3akoH”, o6jaBrbeH y ,Crnyx6eHn rmacHuk PC", 6p. 62/2013 n 30/2018), kao n y cknagy ca
OCTanom NpUMeHLUBOM NOA3AKOHCKOM perynatusom. [pyLuTBo je, kao BenvKo npasHo nuile, y obasesn aa
npumetbyje MefynapoaHe cTannapge duHaHcujckor nasewTasara (,MCOU"), koju y cmucny HaBeaeHor
sakoHa, oGyxBatajy: Okeup 3a npunpemare W npuKkasuBarbe (UHaAHCHiCKUX w3BewrTaja (,Okeup"),
MefyHapopHu padvyHosofcTBeHn cravgapam (,MPC"), MeRyHapoaHn craHgapam tbuHaHcujckor
nspewTasawa (,MCOU') u ca wuma nosesaHa Tymauewa, u3gata of KomuteTa 3a Tymauere
pavyHoBoACcTBeHUX cTaHaapaa (,/IFRICY), HakHagHe u3MeHe Tux cTaHgapaa M ca HbUMa MoBe3aHa
Tymaderea, ofobpenn of Opbopa sa meflyHapoaHe pavyHoBOACTBEHe craHaapge (,0a6op*), umjn je
NpeBoA yTBpAUNO 1 06jaBnno MUHUCTAPCTBO HAAMEXHO 3a Nocrose puHaHCHja.

Pewetem MunucTapctea oa 13. mapta 2014. roauHe, koje je objasrbeHo y Criyx6eHom rnacHuky PC 6p.
35 oa 27. mapTa 2014. rogvHe (y parbem Tekcty ,Pellewse o yTephusary npesoga”) yTepheHm cy u
oGjaBrbeHn npesoan ocHOBHUX TekctoBa MPC u MC®W, KoHuenTyanHor okevpa 3a hu1HaHcujcko
usBelwTasarse (,KoHuenTyanHu okeup"), yocBojeHux og, cTpaHe Opbopa, kao n nopesaHux IFRIC Tymaueta.
HaBeneHu npesoau objaerbeHn y Peluetsy 0 yTBphuBatby NpeBOAa He yKIbyuyjy OCHOBE 3a 3aKrbyuuBatLe,
nnyctpyjyhe npumepe, cMepHuLE, KOMeHTape, CynpoTHa MULLTbetba, paspaheHe npuMepe, Kao U Apyrv
AonyHckn objaw-asajyhi mMaTepujan Kkoju moxe Aa Ce YCBOjM Y Be3M ca CTaH4ApAUMa, OOHOCHO
TyMaderima, 0OCUM aKko Ce U3PUNNTO He HaBOAW Ja je Taj MaTepujan cacTaBHU Aeo cTaHaapaa, OfHOCHO
Tymadetba. Ha ocHoBy Pelwera o yTephiuBary npesoga KonuenTtyanHu oksup, MPC, MCOWU, IFRIC v ca
tbUMa noBesaHa Tymauewa Koja Cy npeeBeaeHa, y NpUMEHW Cy Of (HMHAHCUjCKUX W3BewTaja Koju ce
cacTaBrbajy Ha aaH 31. aeuembpa 2014. rogure.



KOMMNAHWJA "OYHAB OCUIYPAHE" A.[1.0., GEOIPA[

HAMNOMEHE Y3 NOJEANMHAYHE ®UHAHCWUJCKE N3BELLTAJE
30. jyn 2019. roguHe

2.1,

2.2,

OCHOBE 3A CACTABJIbAHE U NPE3EHTALUMUJY NOJEQUHAYHUX ®PUHAHCUJICKUX
U3BELLUTAJA U PAYYHOBOACTBEHW METO/ (HacTaBak)

OcHoBe 3a cacTaBrbake 1 Npe3eHTauujy nojeAMHaYHNX PUHAHCHUJCKNX u3BelTaja (HacTaBak)

Ocum nomeHyTor, nojenvHa 3akoHCKa W MofsakoHcka perynatea y Peny6nmum Cpbuju peduHue
ofpeheHe pauyHOBOACTBEHE MOCTYMKE, LITO MMa 3a nocneauuy AoAaTHa oAcTynawa og MCOW kao wro
cnegu:

* [pywrso je ose nojeauHavHe huHaHCH|CKE M3BEWTAje CacTaBuno y Cknagy ca 3axTeBuma Oanyke o
KOHTHOM OKBMPY U CafpXXUHN padyHa Yy KOHTHOM OKBMPY 3a ApyLuTBa 3a ocurypatse (,Crnyx6eHu rmacHuk
PC” 6p. 135/2014 n 102/2015) n dopmaty nponucaHom Oanykom o cagpxajy u dopmu obpasaua
huHaHCHjcKuX 3BetlTaja 3a ApyLLITBa 3a ocurypare (,Cnyx6enn rnacHuk PC” 6p. 135/2014, 141/2014
u 102/2015), koju oactyna of dopmata geduHucaHor y MPC 1 (peBugmupaH) — ,Mpukasusame
¢uHaHcmjcknx ussewTaja’ u MPC 7 — U3BeLuTaj 0 TOKOBMMA rOTOBUHE".

» Pewete MunucrapcTea dpuHaHcuja PenyGnuke Cpbuje Gp. 401-00-896/2014-16 op 13. mapTa 2014.
roauie (,CinyxbeHn rnacHuk PC" 6p. 35/2014) ytephyje Aa 3saHWuHe cTaHAapae YWHe 3BaHUYHW
npesoau MehyHapogHux padyHoBoACTBeHWX cTanaapaa (MPC) w MeRyHapoanux craHaapaa
tuHaHcujckor ussewTasawa (MCOW) koje wspaje Opbop 3a mehyHapoaHe pauyHOBOACTBEHE
ctaHgapae (IASB), kao u Tymayewa craHgapda uanatux o crpaHe Komuteta 3a TyMavewe
mefyHapoaHor chuHaHcujckor nssewwTapara IFRIC fo 31. jyna 2013. rogude. Hakon 31. jyna 2013.
roavHe, o ctpade |IASB u IFRIC uspat je sHauyajaH 6poj gonyHa, roavibux noborsliamwa, U3MeHa
0AHOCHO AojaTtaka noctojehuM UMM peBuaupaHuM CTaHZapauma M TyMaueHMMa, Kao 1 U3faBare
HoBux MCOW, oaHocHo ykmpawe noctojehux MPC, Koju HUCY NMpeBeaeHn U 3BAHWYHO YCBOjEHU Y
Peny6nuum Cpbuju.

e OpfpeheHnM NOA3aKOHCKMM aKTUMa Koju Cy Ha CHasn y Tekyhem nepuogy 3axTeBa ce NpU3HaBae,
Bpe/HOBarbe U knacudukaumja cpeactasa, obaBesa ¥ kanuTana, kao M MNpUxoga WM pacxoga koja
OACTYNa o4 3axTesa npesefeHnx u ycsojeHux MCoOU n MPC.

e PauyHoBOACTBEHWM nNponMCUMa M NPETXOAHO HABEAEHWM MpPAaBUIHMLMMA HUCY npeasufieHa cea
ofenopatusatba 3axtesana no MCOU 4 ,YroBopu o ocurypatby”, Tako 4a NPUAOKEHN NojeanHaqHm
¢prHaHCUjCKM 3BeLLTAjU He YKIbyYyjy cBa obenogatrueatba npeasuiieHa HaBeAeHUM CTaHaapaoM.

CxooHo HasepeHom, a wumajyhu y Bugy noTeHumjarHo maTepujanHe edekTe Koje OACTynawa
pauyHoBoACTBEHUX nponuca Peny6nuke Cpbuje og MCPU n MPC Mory umati Ha peanHocT 1 06jeKTUBHOCT
nojeanHauHnX uHaHcujckx nasewnTaja [JpyluTBa, OBU NOjEAMHAYHU DMHAHCUJCKM 3BELTAjW Ce He MOory
cMmaTpaTy MHAHCH|CKUM M3BELLTajUMa CacTaB/bEHNM Y carnacHocTn ca MCOU u MPC.

Mpununkom cactasreara OBKUX NojeAUHAYHUX OUHAHCW]CKMX u3BeLwTaja, JpyluTeo Huje npumeHuno MCOU
n MPC koju y cBojum oapeabama [03BO/baBAjY PaHWjy NPUMEHy, HUTU je MPUMEHUNO cTaHaapae Y
NPeBoA HUje yTBpAMNO 1 06jaBMNo MUHUCTAPCTBO HAAMEXHO 3a nocriose duHaHCKja.

JpylWwTeOo je MaTWuHO npaBHO NUUE rpyne kojy nopes [pywTea 4YMHe W KOHTPOMMCAHa NpaeHa nuua
HaeefeHa y HanomeHu 1 y3 nojeanHayxe mHaHcujcke usBewTaje (3ajegHo: ,Mpyna“ unu JdyHas ocuryparme
lpyna"“). ApywTso je y obaBean aa cactaBrba KOHCONMAOBaHe huHaHCUjcke U3seLLTaje 3a [ pyny.

flojeanHayHm mHaHCK|CKM M3BELITAjW Cy CACTaBMbEHM y CKNagy Ca HauyesiloM MCTOPUCKOr TPOLLKA, OCUM
ako je Apyrauvje HaBeAEHO Y pa4yHOBOACTBEHNM NONUTUKaMa Koje Cy AaTe y farbeM TekcTy. [pywTeo je y
cacTaerbaty 0BMX MojeauHaYHUX (UHAHCUJCKMX W3BELUTAja NPUMEH-MBANI0 PAYyHOBOACTBEHE MONUTUKE
oBpasnoxeHe y HanomeHn 3. Y cknapy ca 3akOHOM O PauyHOBOACTBY, (PUHAHCHCKM M3BELLTAW Opywrsa
Cy uckasaHu y xureagama AuHapa. [luHap npeacrasrba 3asaHUYHy UsBeLLTajHy BanyTy y PenyGnivum Cpbuju.

Haveno ctanHocTH nocnoBamsa

lNojeamHauHn cuHaHCUjcKM U3BELLTAjM CY CACTaBrbEHM Y CKnaay ca HaueroM CTanmHOCTW MOCMoBaH-a
npasHoOr NMUa, Koju noapasymesa ga he [IpylITBO HACTaBUTW [a MOCNyje y HEOTPAHUYEHOM nepuomy Y
npeasuarueoj 6yayhHocrtu.
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2.3.

2.3.1.

2.3.2,

2.3.3.

2.3.4.

OCHOBE 3A CACTABJIbAHE U NPE3EHTALWJY NOJEOAUHAYHUX GUHAHCUJICKUX
N3BELUTAJA N PAYYHOBOCTBEHW METO[ (HacTaBak)

Kopuwheke npoueruBara

lMpeseHTaumja nojeanHauYHUX UHAHCKICKUX M3BELITaja Y cknagy ca padyyHOBOACTBEHWM cTaHaapavuMa u
nponucuma koju ce npumeryjy y Penybrmum Cpbuju 3axteBa on pykosoacTBa KopuLLherwe Haj6orbux
Moryiux npoueHa u pasymHUX NpeTnocTasku, koje uMajy edexta Ha NpeseHTUpaHe BpeaHOCTU cpeacrasa
1 obasesa u obenopawuBale NOTEHUMjANHUX MOTpaxuWBawa M obase3a Ha JaH cacTaBrbama
nojeanHavHNX (UHaHCUCkMX W3BeLUTaja, Kao W Npuxoga n pacxoaa y TOKY u3BeluTajHor nepuoaa. Oe
NpoLeHe U npeTrnocTaske Cy 3JacHOBaHE Ha WHGoOpmauujama pacrnonioXvBMM Ha JaH cacTaBibatba
nojeAnHadHux cbuHaHcujckux u3BellTaja, a Byayhn cTeapHu pesynTtaTtu Mory aa ce pasnukyjy oa
NPOUEHEHNX N3HOCA.

AmopTtusauuja u amoptusaumoHe crone

O6payyH amopTusaunje n NpUMer-eHe CTOMe amopTU3aLMje Cy 3aCHOBAHE Ha NPOJEKTOBAHOM EKOHOMCKOM
BeKy Tpajatba HEKPETHUHA, ONPeMe N HemaTepujanHux ynararwa. JegHoM roauiltse [pylTso npouemyje
€KOHOMCKM BEK Ha OCHOBY TPeHYTHUX npeasuhjamsa.

AHanusa ocem/bUgoCMU v CVYajy NpoMeHe npoueHa

Ykonuko 61 amopTM3auMoHe cTome, Ha OCHOBY MPOLEH-EHOr €KOHOMCKOF Beka Tpajatba HEeKpeTHWHa,
ornpeMe 1 HemaTepujanHnX ynarakea Ha HauuH ONUCaH y NPeTXoAHOM nacycy, Gune suie (huxe) 3a 10% y
OAHOCY Ha OHe Koje cy kopuwheHe 3a 06payyH amopTu3aLvje, M3HOC TPOLLKOBa amMmopTuaaLmje Koju 61 6unm
NPW3HaTK y nojeauHauHnmM huHaHCujckum nasellTajiMa 61o 61 Bum (Hvkm) 3a 11.659 xurbaaa ouHapa.

Ucnpaska BpegHoCTH NoTpaxuBaba

JpywTeo BpLWKM NpPOLIEHY HANNaTWBOCTW NOTPaXWBaKa, Kao M oBpauyyH MCMpaBKke BPEAHOCTW 3a CBa
CyMH:MBa U CNOpHa NoTpaxusarba, a Ha OCHOBY MpoLieweHUx rybuTtaka ycnea HemoryhHoCTM Kynaua Aa
ucnyHe obasese. MpolieHa je 3aCHOBaHa Ha CTapOCHO] aHaMUaN NOTPaXMBaKa oA Kynaua, MCTOPHiCKIM
oTnMcUMa, KpeaUTHUM crocoBHoCTMMa Kynaua u npoMeHama y ycrioBrUMa npoaaje, Npunukom yTephusarma
aAeKBaTHOCTN UcnpaeKke BPeAHOCTN CYMHUBUX U CMOPHUX NoTpaxuBara. OBO yKIbydyje U NpeTnocTaske o
Byayhem nonawarsy kynaua v pesyntyjyhum Gyayhum Hannatama. PykoBofcTso Bepyje aa Huje notpebHa
A0AaTHa ucnpaska BPEAHOCTU NOTPaXMBaHa OCUM OHe Koja je hopmupaHa y NpunoXeHUmM nojeanHayHum
duraHcujckum nsBewTajuma.

PezepBucaHe wrete

Caaxa npujasreeHa WwTeTa ce NpoLeksyje nojeavHaqHo o4 cTpaHe [pyLTea, yaumajyhin y 063up okonHocTu
BE€3aHe 3a LTeTy, IOCTYNHe UHOopMaLmje N UCTOPUICKO UCKYCTBO O BEMUUYMHW CAMYHKX wTeTa. MNpoueHa
pesepse WTeTe 3a CBaky Cryyaj NojeanHa4Ho ce PeoBHO KOHTPOSMLLE ¥ axypupa Kaga cy pacronoxuse
HoBe vHopmaumje. Pesepeuncarba 3a witeTe ce 6asupajy Ha uHdopmaumjama Koje Cy TPeHyTHO AoCTynHe.
MehyTum, kpaji-e obaBese no LWTeTama MOry BapupaT Kao Pe3ynTaT HakHaaHUX NPOMEHa PACMONOXUBUX
umeHnua. O6padyH pesepeucaka 3a HacTane, a HempujaerbeHe wreTe (,IBNRY) Bpwm ce Ha 6asm
napameTpa Ko Cy jacHO AeMUHACAHU WHTEPHUM NPaBUNHUKOM, OAHOCHO OAMYKOM O TEXHWYKUM
pesepsama HBC.

®ep BpeaHOCT (hMHAHCUjCKUX UHCTPYMEHaTa

®dep BpeAHOCT UHAHCUCKMX MHCTPYMEHATa 3a Koje He MOCTOjW aKTUBHO TPXULLTE je onpeheHa npumeHoM
oarosapajyhux meToga npoueHe. [pywTeo npumersyje npodecHoHanHu cys npunaMkoM  u3Bopa
odrosapajyhnx metoaa 1 npeTnocTaBku.

MocnoeHa nonuTuka Adpyuitea je Aa o6enoaaqu HdopMaunje o NPaBUYHOj BPEOHOCTU aKTUBE 1 nacuse 3a
KOjy MOCTOje 3BaHUuHe TpXULHE MHGOpMaLMje M Kaja ce npaBudHa BPEAHOCT 3HayajHo pasnuikyje o,
KkurosoacTeeHe BpedHocTu. Y PenyBnnum Cpbuju He noCTojU AOBOFBHO TPMULLIHOT UCKYCTBA, KAo HU
CTabuUNHOCTU W MMKBUMAHOCTM KO KyMOBWMHE W NPOAAje MOTpaXumparba W ocTane PUHaHCMCKe aKkTvBe U1
NacuBe, NOLITO 3BaHUYHE TPXVLLHE MHPOPMALWMjEe HUCY Y CBAKOM TPeHYTKy pacnonoxuse. CTora, npasuuHy
BPEAHOCT Hnje Moryhe noysaaHo yTBpanTY Y OACYCTBY aKTUBHOT TPXMULTA. Ynpasa [pyliTea BpLum npoueHy
pusuka, n y cnyvajeBuma kajaa ce OUEeHW Aa BPEeAHOCT MO KOjoj CE MMOBMHA BOAM Y NOCMOBHUM Kiburama
Hehe GuTu peanusosaHa, BpLUM UCNpPaBKy BPpeAHOCTU. Mo MULLIbery pykoBoacTsa [pyLuTea, U3HOCH y OBUM
nojeanHauHnM  MHAHCHiCKUM U3BELITAjUMa OfpaXaBajy BPEAHOCT Koja je, Y AATUM OKOMHOCTUMA,
HajBepoAOCTOjHU]ja U HajkopUcHKja 3a noTpebe n3pelLTaBAbA.
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2.

23.

2.3.5.

24,

3.1.

3.2,

3.21.

OCHOBE 3A CACTAB/bAHE U MPE3EHTALUJY NOJEANHAYHUX ®UHAHCUJCKNX
U3BELUTAJA U PAYYHOBOOCTBEHW METOJ (HacTaBak)

Kopuwheme npolewusata (Hactasak)
MpoueHa dep BpeaHOCTU HEKPETHUHA U UHBECTULIMOHWUX HEKPETHUHA

®ep BpeaHocTn rpaheBuHCKuX objekaTta KnacuMKoBaHWX Kao HEKpeTHWHEe, OAHOCHO Kao WHBECTULMOHE
HEKPETHUHE, npouetbyje Ce OA CTpaHe KBanuUKOBaHWX MpoLeHuTerba. HEeKpeTHUHE U UHBECTULMOHE
HekpeTHWHe cy 6une npeameT npoueHe Ha paH 31. geuembpa 2016. rogvHe og CTpaHe He3aBUCHOT
NpoLeHnTesba No TPKULLIHOj BpeAHOCTU. Ha 6asu cnposeaeHnx aHanuaa, NpoLieHe pykosoacTsa LpylwTea
Cy Aa HETO KbUroBOACTBEHA BPEAHOCT HEKPETHUHA 1 MHBECTULIMOHMX HEKPETHWHA OAroBapa HUXOBOj dep
BpeAHoCTM Ha aaH 30. jyHa 2019. rogure. Mpouene pykosoacTea [pywrsa obenogareHe cy y HanoMeHu
3.2.2.

U3sBewTaBake No cermeHTUMA

OcHoBHY u3BelTajHM CermeHTn [pyliTBa Cy MOCMOBHU CErMEHTW, OOHOCHO MOCEeGHO OpraHn3oBaHW
CermMeHTn 3a rnojeauHe BpCTe MOCMOBA OcUrypatba kojuma ce 6asu. OCHOBHWM W3BELUTAajHU CermeHTu cy
npuKasaHu y cknaay ca 3akoHOM O ocurypamy u Oanykom o cagpxajy v dopmmy obpasaua dUHAHCHICKUX
w3BewTaja 3a ApyLITBA 3 OCUTYpake U TO CY:

a) XXneoTtHa ocurypata 36MpHO, @ NOCEGHO OCUTYpatse XUBOTA U KUBOTHA OCUTYPakea OCUM OCUTYpPatba
XUBOTA.

6) HexunBoTHa ocurypatba 36UpHO, a nocebHo u;

ocurypatre of, nocrneauua Hearoge n JOGPOBOILHO 34PABCTBEHO OCUTYPaKLE;
- ocurypake BO3WnNa;
ocuryparbe nnosHux objekarta u TpaHcnopTa;
- ocurypawe Ba3gyxonnosa;
- VUMOBWHCKA OCUrypatsa;
- ocurypare 0f OArOBOPHOCTH;
- ocurypawe kpeguTa u jeMcTBa;
- HexXxuBOTHa ocurypara Koja HUCY CBpCTaHa y noarpyne.

NPEMMEQ 3HAYAJHUX PAYYHOBOACTBEHUX MOJINTUKA
Hematepujanua ynarawa

Hematepujanta ynaramwa ce nodeTHo BpefHyjy no HabasHOj BpeaHOCTU. BpeaHosatse HemaTepujanHux
ynaratsa HakoH Mo4eTHOr NpusHaBaka BPLIKM Ce NPUMEHOM OCHOBHOT NocTynka npeasufieHor MPC 38 —
~Hemarepujanta nmosuHa“, oaHOCHO No HabaBHOj BPEAHOCTY YMat-eHOj 3@ yKyMHY aMopTU3aLnjy v yKymHe
rybutke no ocHoBy obesspefera. HakHagHn usfaLm 3a HemaTepwjarnHa ynarawa ce Kanutanuayjy camo
ako je BepoBaTHO Ja he ce octBaputh Gyayhe eKOHOMCKE KOPMCTH, ako Cy €KOHOMCKE KOPUCTW W3Haf,
NpBOGUTHO NpoueHseHNX CTaHAapAa O Y4YMHKY HemaTepujanHux CpeAcTaBa M ako Ce W3faTak Moxe
noy3faHo yTBpAMTU U NpUNncaTi cpeacTsy.

HemaTepujanHa nmosuHa npecTaje ga ce npusHaje HakoH oTyRera UK Kaga ce of HeHe ynotpebe vnu
oTyhewa He ouekyjy Hukakee OGyayhe ekOHOMCKe KOPUCTW. Y MOMEHTY oTyhewa UnM Crapmbarba
HemaTepujanHor ynaraka saH ynotpebe, pasnuka namehy KMroBogcTBEHE BPeAHOCTH U HETO NpUnusa
koju ce pobuja Tvm oTyherem, NpusHaje ce kao rybutak unm gobutak nepuoaa.

3a obpavyH amopTusaLnje HemaTepujanHUX ynarara npumeryje ce NPONopLIMOHANHN METO OTNMCHBALLA.
Hemartepujanta ynarawa ce amopTuayjy no ctonu og 20%, 0CUM aKo YroBOPOM UM ApYrum JOKYMEHTOM
Bpeme Tpajara ynarawa Huje 1eUHUCAHO Ha APYrauunjn HaumH.

HekpeTHuHe U onpema U UHBECTULMOHE HEKPETHUHE

HekpeTHuHe 1 onpema

3emrbuiwta, rpafeBuHckM 06jeKTV 1 onpema Cy MaTtepujanHa CpeacTea koja Komnanuja Apxm 3a npyxate

ycnyra, 3a u3HajmrbiBarse ApYrvM NMUMMa Unn 'y agMUHUCTPaTUBHE CBPXE W 3a Koja ce ovekyje aa he ce
KopnucTUTK Ayxe o4 jefHor obpadyHckor nepuoaa. MoueTHO NpusHaBake BpLUK Ce N0 HaBaBHOj BPEJHOCTH.
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3.

3.2

3.2.1.

3.2.2,

NPEMMER 3HAYAJHUX PAYYHOBOLCTBEHUX MONUTUKA (HacTaBak)
HekpeTHuHe u onpema u uHBecTuUMoHe HeKpeTHUHe (HacTaBak)
HekpeThuHe u onpema (HacTasak)

HakoH noveTHor npuaHaearsa, 3eMrbuiTa u HeKpeTHWHE Ce uckaayjy No pesanopu3oBaHnM BPEaHOCTAMA,
Koje U3paxasajy H1XoBY NOLITEHY (chep) BpeaHoOCT Ha AaH pesanopusatvje (npouene), ymamseHy 3a ykynaH
MSHOC NCnpaske BpeAHOCTU NO OCHOBY 0BpaYyHaTe aMopTU3aLMje U YKynaH U3HOC vcnpaske BpeAHOCTH NO
ocHoey obeaepefiewa, cee y cknagy ca MPC 16 — HekpeThuHe, noctpojerwsa M onpema. Mpouexa
SEM/bULITA U HEKPETHUHA BPLLM Ce A0BOMLHO YECTO, OAHOCHO Kaaa rog nocToje uHAMLUMje Aa ce KuxoBa
hep BPeaHOCT pasfvkyje ofi KHUroBOACTBEHe BPefHOCTU. Y CBakoMm criyyajy, NpoueHa 3emrbulITa u
HEKPETHIHA Cce BpLIM cBake TPU rofnHe oa CTpaHe oBnalwheHor npouekusaya, y cknagy ca Oanykom o
KoHTHOM okBuMpy 1 cagpuHu padyHa y KOHTHOM OKBWPY 32 APYLITBA 3@ OCUTypaHse.

HekpeThune y BnacHuwTsy [pywrsa 6une Cy NpeaMeT npoueHe Ha aaH 31. feuembpa 2016. roguHe og
CTPaHe He3aBMCHOT NPOLIEHNTErbA MO TPXKULLIHOj BPEAHOCTMY.

HakoH nouetHor npusHaBawa csa cpeacTea onpeme (M3y3es yMETHWMHA) MCKasyjy ce no HabaBHoj
BPEAHOCTN ymareHo] 3a ykynaH W3HOC oBpadvyHaTe amoptusaumje W ykynaH usHoc rybutaka 36or
oBesspefera, 04HOCHO NPUMEHOM OCHOBHOT noctynka npeasuheHor MPC 16 - HekpeTHuHe, nocrpojerwa
W onpema.

HakoH novwetHor npusHasarsa, yMETHWYKa Aena (YMeTHUUKE Criuke) koja HucY HabaBrseHa unu ce apxe y
Wby ctuuarwa nobutu, wckasyjy ce no peBanopusoBaHuM BpeaHOCTUMA, Koje w3paxaeajy Huxosy
nowireHy (cdep) BpesHocT Ha aaH pesanopusauuje. MNpoleHa yMeTHUUKMX Aena ce BpLK perynapHo kaga
nocToje HAULMje Aa ce buxosa hep BPeHOCT pasnukyje o KHUroBoACTEEHE BpeaHOCTH. AmopTnaaumja
YMETHUYKUX Aena ce He obpadyHasa.

AMopTUzaumja

3a obpauyH amopTuzaumje HekpeTHuHa u onpeme, npuMetbyje ce MponopuvoHanHu metog. OBpauyH
amopTusaumje 3a nopecke CBpxe BpLUM Ce y cknady ca nopeckum nponucuma, OcHoBuly 3a o6padyH
amopTusaLMje YnHu HabaeHa BpeaHocT (3a cpeacTaa Kkoja ce BpeaHyjy MPUMEHOM OCHOBHOT MOCTYNKa),
OAHOCHO peBanopusoBaHa HabaeHa BpeAHOCT (3a CpeAcTBa Kkoja ce BpeaHyjly npumMeHom antepHaTMBHOr
nocTynka), no oabutky npoueweHe npeocrane BPEAHOCTU cpeficTasa Ha Kpajy npoleweHor Beka
kopuiihera. Ako je npeoctana BpeaHoOCT cpescTasa besHauajHa, cmatpa ce Aa je jegHaka Hynu. Crone
amopTu3auuje koje cy Bune y npumenn 3a obpayyH amopTusauuje 3a npey nonoeuHy 2019. n 2018. roauxy
aare cy y HacTasky (y %):

2019. 2018.
pahesuHcku 06jekTn 1,75 - 50,00% 1,72 - 50,00%
PauyHapcka onpema 20,00% 20,00%
Bosuna 15,50% 15,50%
Ocrana onpema 7,00 — 33,33% 7,00 — 33,33%

MHBeCTMI.WIOHe HeKpeTHuHe

VIHBECTULIMOHE HEKPETHUHE Cy HEMOKPETHOCTY (3emrbuwTa nnm arpane — UNK Aenosu srpaaa — Unu n jeaHo
1 apyro), koje JpywTteo (kao BNacHWK unm KOPWUCHUK hUHAHCHjckor NM3uHra) apxn paaw OoCTBapyBama
NPUxoAa OA u3naparba HeKPeTHUHe Ny paau yeeharwa BpeaHOCTH KanuTana unm pagw v jenHor v apyror,
a He pagu ynotpebe 3a obaersak-e BnacTute genaTHocTy Unu npoAaje y oksupy peaoBHOr NOCNoBama.

MoueTHo opmepaBat-e€ WHRECTULIMOHNX HEKpeTHUHa BpwK ce no HabaBHO] BpeaHOCTW Koja ykrbydyje
TPOLWKOBE TpaHcakuuje. BpeaHoBarbe HBECTULIMOHNX HEKPETHUHA HAKOH MOYETHOT npusHaeata BpLIn ce
no metody nowreHe (dep) BpeaHocTn. Moseharwe thep TPXULWHE BPEAHOCTU Ce uckasyje y OKBupy
npuxoaa, a cmarete y oKBUpY pacxoaa nepuoga. Y cknany ca Tum, He oBpavyHaBa ce amopTuzauuja
WHBECTULIMOHWX HEKPETHIHA.



KOMIMAHWUJA "OYHAB OCUIYPAHSE" A.[1.0., BEOIPAL

HAMOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE
30. jyH 2019. roaune

3.2.

3.2.2,

3.3.

MPEMMEQR 3HAYAJHUX PAYYHOBOACTBEHMX NONUTUKA (HacTaBak)

HekpeTHuHe 1 onpema u MHBECTULIMOHE HEKPeTHMHE (HacTaBak)
WHBeCcTULMOHE HekpeTHUHe (HacTaBak)

HakHaanu usnaum koju ce oaHoce Ha Beh MPUSHATY MHBECTULMOHY HEKPETHUHY NPUNUCyjy ce UckasaHoMm
M3HOCY T€ MHBECTULIMOHE HeKPETHUHE, ako je BeposaTHO aa he npunue Gyayhnx eKOHOMCKMX KOpPUCTV Aa
6yne sehu on npBOGWTHO MpoLiekeHe CTOMe MPUHOCA Te WHBECTULMOHE HEKPETHWHe. CBU OCTanm
HakHaaHO HacTanu u3faLm NpUaHajy ce kao pacxoA y Nepuoay y Kojem cy HacTanu.

MHBECTUUMOHE HEKpeTHWHE Cy NpouereHe Ha gaH 31. deuembpa 2016. roguHe oa CTpaHe He3aBUCHOT
NPOUEHUTEbA NO TPXKULLHOj BPEAHOCTH.

Ha aaH 30. jyna 2019. roane, Opywitso je cnposerno aHanuay gep BpeAHOCTN MHBECTULMOHUX HEKPETHMHA
Ha Baaun nHdopmaumja na pasnuuuTIAX 3Bopa, ykrbyuyjyiin npoMeHe Y YCNOBUMa 3aKyNIceHUX HEKPETHUHE,
Tekyhe LUeHe Ha aKkTMBHOM TPXWWITY 3a HEKPeTHWHe Apyrauvje npupoae, cTawa Wnu nokauwje
(npunarofexe Tako ga oapaxasajy Te pasnuke), K0 W HEAABHE LEHe CNUYHUX HeKpeTHWHa Ha Marke
aKTUBHUM TPXULLTUMA (KOPUroBaHe Tako Aa ofpaxasajy NpPOMeHe y eKOHOMCKUM YCMOBUMA 0g AaTtyma
TpaHcakumja koje Cy HacTane Mo TWM LeHama), Koja ykasyje ga Huje 6uro 3HaJyajHUX npomeHa dep
BPEAHOCTW MHBECTUOLIMOHUX HEKPETHUHA, Ha OCHOBY Yera pykoBOACTBO CMATpa Aa je Nocneaka U3epLIeHa
npoueHa cbep BPEAHOCTU aaekBaTHa U ja pearnHo oapaxasa hep BPEAHOCT UHBECTULMOHMX HEeKpeTHWHa
Ha AaH 30. jyna 2019. roguHe.

Ymarserwe BpegHocTu

Ha cBakv paTym Gunavca crawa [JpywTeo npencnuTyje KbUIOBOACTBEHE W3HOCE CBOje MaTepujanHe
umoBnHe Aa 61 yTBPAMUIIO MOCTOje N HaroBeLuTajK Aa je AoWro Ao rybuTtaka yenes, ymakeHta BpeHOCTH
HaBeseHe uMoBMHe. AKO NOCTOje TakBe HasHake, NPOLetbyje Ce HaAOKHaaMBIN U3HOC CPEACTBA Aa Bu ce
MOT&ao yTBPAUTY EBEHTYaNHU ryGuTak HacTao ymatbereM. AkO HUje Moryhie NPOLIeHNTW HAA0KHAAUBI N3HOC
nojeanHor cpeacTea, ApywTeo npouetyje HagoKHaaBY U3HOC jeavHULIe Koja reHepuLUe HOBaU, a Kojoj TO
CpeacTBo npunaaa.

HagokHaausa BpeaHOCT je HeTo NpopaajHa LeHa Wk BpeaHOCT y ynoTpebH, 3aBUCHO o Tora Koja je Buwwa.
3a notpebe npoueHe BPeAHOCTU y ynoTpebu, npouereHn Byayhn HOBYAHW TOKOBM AUCKOHTYjy ce o
Canallbe BpeAHOCTH NPUMEHOM ANCKOHTHE CTOMe npe OnopesnBarsa, koja oApaxaBsa Cafallkby TPXKULLHY
NpoueHy BpeMeHCKe BPeAHOCTU HOBLA W pU3MKe crneuudmdHe 3a TO CPeACTBO. AKO je MpoLeHseH
HaZloKHaaMBN M3HOC CPEACTBA (MY jeAUHWLIE KOja reHepuLLe HOBAL) MakW 0f KHUIOBOACTBEHOr M3HOCA,
OHAa Ce KHUIOBOACTBEHN WM3HOC TOr CPEACTBa (MNK jeauHULUE Koja reHepulle HOBaW) yMmakyje A0
HagoKHaauBor naHoca.

Fy6rum o ymatbetba BpeaHOCTU NPUaHajy Ce 0AMax kao PAcxod, 0CUM ako CPEACTBO HUje 3eMIbULTE M
3rpaja Koja ce He KOPUCTU Ko MHBECTULIMOHA HEKPETHUHA Koja je UckasaHa Mo PeBanopr3oBaHOM N3HOCY,
y Kojem cnyuajy ce rybutak ofi yMaterba Uckasyje Kao CMarbere BPeAHOCTM HacTano peBanopusauujom
cpeacTsa.

Koa HakHaaHor noHuWTea ry6uTka o yMareHsa BPeJHOCTM, KibUrOBOACTBEHN M3HOC cpencTsa (jeanHnue
koja reHepuiue Hosaly) nopehaBa ce [0 peBUMANPAHOr NPOLIEH-EHOr HAAOKHAAMBOF W3HOCA Tora cpepctea,
npu uemy Beha KHWrOBOACTBEHA BPEAHOCT He Mpemallyje KiWUrOBOACTBEHY BPEAHOCT Koja 6u 6una
yTBphieHa fa y npeTxoaHUM roguHama Huje Gurno npuaHaTux ryburtaka Ha Tom cpefcTBy (jeamHuLM Koja
reHepulle HoBaL) ycnea ymarbeha BPeaHOCTH.

MoHuLITee ryGUTKa O yMar-era BPeAHOCTU 0AMaX Ce Npu3Haje Kao NpUxos, OCUM aKo ce NPeaMETHO
CPeACTBO He Uckasyje No MpoLeHeHoj BPeAHOCTH, ¥ KojeM Criyyajy ce NOHUWTere ryBUTka o yMatsera
BPeAHOCTY Uckasyje kao noeehatse ycres pesanopusaumje.
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HAMOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLTAJE
30. jyH 2019. roguHe

3.

3.4.

3.5.

3.6.

NPEMMEQ 3HAYAJHUX PAYYHOBOACTBEHUX MOMUTUKA (HacTaBak)
Yyewha y kanuTany KOHTponucaHux apyluTasa

Yuewhem y KOHTPONIUCAHOM ApPYLLITBY CMaTpa Ce ynarake Kojum je KomnaHuja cTekna KoHTpony Hag TUm
ApywTBOM. Y cknafy ca 3akoHOM O ocurypatby, KoMnaHuja Uma kOHTPONHO yuellhe y APYrOM NpaBHOM
nnuy kafa uMa AUPEeKTHO UMK MHAMPEKTHO Npaso WnKu MoryhHoCT Aa octeapu 50% wnu BULLE rAACAYKMX
Npasa y TOM NPaBHOM NULY, 0AHOCHO kaga Komnanuja uma AMPEeKTHO Unu UHAUPEKTHO BNACHWLITBO Hajg
50% vnu Buwe kanuTana y TOM NPaBHOM MWL, W MOryRHOCT MMeHoBaka HaTNoNoBUYHE BehuHe
“naHoBa opraHa ynpabrbakba WM Hag3opa Tor NMpaBHOr NUUA UNWM MOryRHOCT edeKTUBHOr BpLUeHa
KOHTPOMHOT yTULiaja Ha YNpaBrbakse TUM NMPaBHUM NALIEM UMK Ha HEroBy NOCTIOBHY NOMUTHUKY.

Ydewha y kanutany KOHTPOMMCAHWX MPaBHUX MULA MCKasaHa Cy Mo HabBaBHOj BPEOHOCTU ynarakba,
YMaH-€Hoj 3a aKyMynupaHe umnaputetHe rybuTke.

HabasHa BpeaHOCT npunukom cTuLaka ydewiha y kanuTany He ykibyuyje TPaHCaKLMOHE TPOLIKOBE, KOju
Ce MOry AVPEKTHO NpunucaTi cTulakby yuewwha y kanutany. OBM TPOLLKOBY C€ y LIeNOCTV EBUAEHTUPA]Y Ha
TepeT payyHa BunaHca ycnexa y TPeHyTKY KynoBuHe/cTULaHba.

OcTanu ayropo4yHu pMHaHCHUjCKN NNacMmaHm

Yyewha y kanuTtany octanux NpasHWX NnLa, 3a Koje He MOCTO[M aKTUBHO TPXULLTE U TPXKULLHE BpegHocTH,
BpeAHyjy ce no HaGaBHOj BDEAHOCTU YMatbeHOj 3a UCTPABKY BPEOHOCTU.

AyropouHu kpeanTn 1 AyropoyHe XapTuje o4 BPEAHOCTH Koje ce apxe Ao Aocneha ce vckasyjy y naHocuma
KOju OArosapajy amopTu30oBaHOM TPOLLKY Ha AaH BunaHcvparka, No KOMe ce oBa chmHaHcujcka cpeacTea
oAMepaBajy NPUNWUKOM MOYETHOT MPpWU3HaBatba, yMmateHa 3a UChnaTe IMaBHULE, Y3 AOAaBabe Wru
OpysuMar-e akymynupaHe amMopTusauMje npumeHom meToaa edekTUBHe KamaTe 3a cse pasnuke usmehRy
noYeTHOr UsHoca n usHoca npu gocnehy 1 ys ogysumarse 3a UCnpaBky BPeAHOCTU Mo OCHOBY o6esspeliera
BPEAHOCTU UNN HEeHaNNaTUBOCTU. [IpYLWTEC BPLUK NPEKH:MKABAHE AYrOPOYHUX XapTuja of BPEAHOCTU Koje
ce Apxe Ao aocneha, koje fAocrnesajy 3a nnahare y poky A0 roauHy faHa of AaHa bunaHca, Ha noauumjy
bUHaHCKjCKMX NnacMaHa.

®uHaHcujcka cpeacTBa

OpywTeo npusHaje dmHaHcujcko CPeACTBO oOHAA kaja NoCTaHe jeaHa Of YrOBOPEHWX cTpaHa Yy
(MHAHCKJCKOM WHCTPYMEHTY. PefjoBHa KyMoBUHa M rpoaaja MHaHCMICKUX CpeacTaBa ce npuaHaje Ha
AaTyMm Tprosara - AaTyM kaaa ce [pywTso obapesarno ga he kynuty unu npofaTti oMHaHCUjCKO CPEACTBO.

Y 38BUCHOCTW 04 HaMepe ca KOjoM Cy cTeueHa, [pywTeo huHaHcujcka cpeacTea pacnopehyije y jeaHy opa,
cneaehux kaTteropuja:

- ®uHaHcujcka cpeacTsa koja ce apxe Ao pocneha;
- ®uHaHcKjcka cpeAcTBa HaMetbeHa TProBatsy;

- PunHaHcKjcka cpeacTBa pacnonoxuea 3a nNpoaajy u
- 3ajmoBM (KpeauTy) n noTpaxuearsa.

®uHaHcujcka CPeACTBa Ce MHULMJAIHO Npu3Hajy no dep BpeaHocTH ysehaHoj 3a TpaHCaKLMOHE TPOLLKOBE
3a cBa huHaHCU|CKa CPeaCcTBa Koja ce He uckasyjy no dep BPeaHOCTH, unjn ce edekTn npomeHa y cep
BPEAHOCTMN UcKadyjy y BunaHcy ycnexa.

®ep BpeAHOCT je LieHa Koja 61 ce HannaTuna 3a npojajy CPeAcTsa, UM NNaTuna 3a NpeHoc obasese y
PeAoBHOj TPaHCcaKUMju Uamefy y4ecHUKa Ha TPXULLTY, Ha AATYM oAMepaBatsa.

TpaHCaKUMOKM TPOLLKOBU Cy TPOLIKOBM KOjU C& MOTy AMPEKTHO MPUMNCATM CTULIAKY, eMUTOBakY, Mnu
oTyhery Hekor drHaHcujckor cpeacTaa unu dmHaHcujcke obapese.

®duHaHcujcka cpeacTea npecTajy Aa ce NpuaHajy kapa [JpywTeo nsrybu KOHTpony Hag YroBOpHUM npasuma
Haja TUM WHCTPYMEHTUMA, LITO Ce AewlaBa Kafa cy rnpasa kopulhewa WHCTpyMeHaTa peanvsoBaHa,
ucTekna, HanyLuTeHa UK yCTyrnibeHa.
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HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLTAJE
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3.6.

3.6.1.

3.6.2.

3.6.3.

NPEMNEAN 3HAYAJHUX PAYYHOBOJ[ICTBEHWUX MOJIUTUKA (HacTaBak)
®duHaHcujcka cpeacTBa (HacTaBak)
duHaHcujcka cpeacTBa koja ce apxe Ao gocneha

Y kateropujy cuHaHcmnjckux cpeacTasa koja ce agpxe Ao gocneha, JpywTso Knacudukyje HeagepusaTHa
(urHaHcujcka cpeacTBa koja ucnyrasajy cneehe ycnose: (1) umajy dukcHe Wnu oapeauee ucnnate; (2)
umajy dmkcHo focriehe 1 noctoju Hamepa n moryhHocT aa ce apxe go gocneha.

Ynarata y xapTuje og BpesHocTy koje ce Apxe Ao Aocneha ce BpeaHyjy no aMopTU30BaHOj BpegHoCTH,
kopulihetseM meToga edekTuBHE KamaTHe cTone. AMOPTU3OBaHa BPeAHOCT je HabaeHa BpeaHoCcT
yMatbeHa 3a oTnnate rnaeHuLIe, KOPUroBaHa 3a CBaKy pasnuky wameRy HabaBHe BpeaHOCTW W U3HOCA
Aocneha 1 ymateHa 3a oTnnaTe rnasHuLIe 1 yMateHa 3a G1Uno koju oTnuc ycnea obesspefuBatba Ui
HenannatueocTu. EcbektueHa kamaTtha cTona je cTona no kojoj ce AUCKOHTYje odekmBaHM Tok Byayhux
roToBUHCKMX Nnahawa Ao fgocneha.

Mpuxoan HacTanw y nepuoay Apxara xapTuja of BPEAHOCTU y nopTdonujy ApywTea ce npukasyjy kao
npuxoau o4 kamara. Cee kynoBuHe U Npojaje xapTuja of, BPEAHOCTU Ce PaYyHOBOACTBEHO eBUASHTUPajY
Yy MOMEHTY TpaHcakuuje.

®PuHaHcujcka cpeacTBa HAMEH-EHA TProBakby

duHaHCKjCka CpefcTBa HamerseHa TProBaky NpeacTasrbajy Aeo NopTdonuja dUHaHCUCKMX CpeacTaBa
kojuma [pyluTso ynpasrba 1 3a koju NocToju fokas Aa cy:

- CTeueHa ca unrbem npogaje U/unu NoHoBHe KynosuHe y 6nuckoj 6yayhHocTu,

- ®duHaHcKjcka cpeacTBa 3a KpaTkopoUHO OCTBapUBatbe A0BUTU Unn

- HepvBaTtn duHaHcKjcknx cpeacTasa u AepusaTy hUHaHCK]CKUX 06aBesa (0CUM aKo NPEACTaBIbajy
Ae0 ehEKTUBHOT XEYUHT UHCTPYMEHTA).

duHaHCujcKka CpeacTBa Hamer-eHa TProBaky ce MHULMjanHo BpeaHyjy no dep BpeaHocTn. dep BpeaHOCT
KOZ, OBOT TUNa (PUHAHCMHICKMX CPEACTaBa He YKIbydyje TpaHCAKUMOHE TPOLUKOBE KOj Ceé MOy AMPEKTHO
npunucaTi  KynoeBuHw/cTULamwy/u3napaky uHaHcujckor cpeactea. OBM TPOLIKOBM Ce Yy UENOCTH
€BUAESHTUPAjy Ha TepeT BunaHca ycnexa y TpeHyTKy KynosyHe/cTuuama/usnasatsa.

®ep BPeAHOCT PUHAHCHICKOr WHCTPYMEHTA NPUIUKOM MWHULMANHOT MpU3HaBarwa je yobudajeHa
TpaHCaKLMOHa ueHa.

HakHagHo mepetse UHaHCK]CKUX CpecTaBa HaMetbeHUX TProBatby Ce BpLM No dep BpeaHocTn. dep
BpeAHoCT ce oapefjyje Ha aktuBHoM TpxUWTy (Gepau) u npefcraerba noHyheHy ueHy Gepae Ha aaH
BpegHoBara puHaHcujckor cpeacTBa. MpoMeHe dep BpeaHOCTU DUHAHCUJCKUX CPeaCTaBa HaMEHEHUX
TproBaky 0byxBaTajy ce y kopucT/Ha TepeT GunaHca ycnexa nepuoga y kome ¢y Hacrane.

DduHaHcUjcka cpeacTBa pacnonoxuea 3a npoaajy

lMoyeTHo mepetrbe UHAHCHjCKMX cpeacTaBa koja Cy pacrionoxusa 3a Npoaajy Bplle ce no HabaBHO]
BPeAHOCTW yBehaHO] 3a TPaHCAKLMOHE TPOLLKOBE KOjU CE AWMPEKTHO MOry MPUNMCATY HUXOBOj KYNOBUHM
OAHOCHO CTULaHY.

HakHagHo Meperse UMHAHCUiCKMX CpeAcTaBa koja Cy pacronoxusa 3a npoaajy ce BplWM no dep
BpenHocTW. dep BpeaHOCT ce oapeNyje Ha aKTMBHOM TpXUWTY (Gepan) u npeacTassba NoHyheHy LieHy
Bep3e Ha AaH BpeaHOBaKa thHAHCHCKOT CPEACTBA UMK Y CNYYajy OACYCTBA aKTUBHOT TPXMLUTA, HA OCHOBY
Hajborbe npoueHe [pywTBa O M3HOCY chep BPEAHOCTU HaBeAeHWx ynarawa kopuwherem MeTona
AUCKOHTOBaHa HOBYAHWX TOKOBA N OCNakabem Ha MULWLIMbLEHE HE3ABUCHOT eKcnepTa.

Aobuum u rybuum op ycknahueawa BPEAHOCTU MNPU3HAJy Ce Y KOPUCT, OAHOCHO Ha TepeT
pesanopusaumnoHnx pesepBu y oKBUPY Kanutana. Cmamere BpeJHOCTW ycnea nocTtojawa 06jeKTMBHOr
flokasa ymawerba BpegHOCTW, NpusHaje ce kao Ao6WTak unv rybutak nepvoga.
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3.6.

3.6.4.

3.7.

3.8.

NPEFNEQ 3HAYAJHUX PAYYHOBOACTBEHUX MNONMUTUKA (HacTaBax)
®uHaHcujcka cpeacTBa (HacTaBak)
KpaTkopoyHa noTpaxkusarsa v nnacMaxu

KpaTkopouHa noTpaxusara M nnacMamn cy HeaepusaTHa duHaHCKHjcka cpeAcTBa ca (PUKCHUM vnn
OAPEAMBUM ncnnaTama koja HUCY KOTUPaHa Ha aKTUBHOM TPXWULLTY.

loyeTHO Mepetse nnacmaHa u noTpaxusarba BpLUX ce No HabaBHOj BpeaHOCTV yBehaHoj 3a TpaHCaKLMOHe
TPOLLKOBE KOJW C& AUPEKTHO MOrY NPUNCATH HUXOBOM nspasawy (MPC 39.43). HakHagHo BpeaHoBatbe
KpeauTa u nnacmada BplUW Ce Mo amopTM3oBaHo] HabaBHOj BPeaHOCTY NpyMEHoOM egeKTUBHE KamaTHe
crone (MPC 39.47). EdbektvaHa kamaTHa cTona je kamaTHa ctona koja AMCKOHTYje npoueweHe Byayhe
HOBYaHe Tokose (NpUnuBe u oAnNuBe) Ha UHUUKjanHy KiWrOBOACTBEHY BPEAHOCT KPeauTa UK nracmaHa
(capalky BpeaHOCT), 3a OYEKWBAHU Bek Tpajara kpeawta unu nnacmaxa. Qobuum u rybuum ycnen
amopTuaaunje ce NpusHajy y HETO UBHOCY Y KOPUCT W/vnu Ha Tepet BunaHca ycnexa. MNpuxoam no ocHosy
kamaTta v HakHaaa obpayyHaBajy ce npUMEHOM echeKTUBHE KamaTHe CTone Ha aMopTW30BaHy BpPeaHOCT.

Ako nocTtoju o6jekTuBHM aokas ga je HacTao rybutak 3Gor ymatbera BpeaHocTu 3ajmosa (kpeguTa) u
noTpaxuBaksa, U3HOC rybnTka ce oamepaBa kao pasnuka nsmeRy KibUroBoaCTEEHE BPEAHOCTU CpeacTea U
Cafjaliie BpeaHOCTU npouereHux Gyayhnx TOKOBAE rOTOBUHE AVUCKOHTOBEHMX MO npeoBuTHOj ethekTMBHO]
kamaTHoj cTonu duHaHcujckor cpeacTea (Tj. eeKTUBHOj KAMATHOj CTOMW U3PAYYHATO] NPUIUKOM NOYETHOr
npuaHasawa).

MpuaHasake nMNapuTeTHUX rybuTaka ce BpLUK Ha TepeT Gunaxca ycnexa. M3HoCK 3a koje je BpegHOCT
OBUX CpeAcTaBa ymar-eHa o OCHOBY UMNapuTeTHUX ryGuTaka soge ce npeko padyHa ucnpaske BPEAHOCTH.

YKOSMKO C& NSHOC UMNapUTETHOT ryBUTKa CMatbyje yenea Aorafaja HacTanux HaKoH HEeroBor MHULWjaNHOT
npusHasama, ykupake umnapuTeTa ce BPLUM y KOPWUCT BunaHca ycnexa, anv ykuaare umnapureTa He
moxe Aa Oyae y naHocy sehiem oa aMmopTu3oBaHe BPeJHOCTU Koja Bn Buna Ha aaH ykvdarwa aa umnaputeTt
Huje Buo npuaHart.

MoTpaxuBat-a o ocHoBy Npemuje ocurypatba M OCTana KpaTkoPoUHa NOTPaXMBaKLA

MoTpaxusatba 3a Npemujy ocurypara npeacTaerbajy NoTpaxusarma 04 yroBapada ocurypata, 0gHOCHO
ocurypaHux nila 3a nonucupany npemujy ocuryparsa y cknagy ca yroBopeHuM ycrioBuMa y 3aKIby4YeHoj
nonucy ocuryparsa. Bucuta npemuje ocuryparea ytephena je tapucdom npemuje npema BpcTU ocuryparsa.
TapudHy nonutiky yceaja WUsspwHn og6op [dpyuwirea.

YKONMKO je noTpaxuBare MCKA3aHO Yy CTPaHO] BamyTW NPWUMMKOM MOYETHOT npusHasara, [dpywTeo
noTpaknsamwe n3paxasa y AvHapuma, Tako LUTO Ce Ha W3HOC y CTPaHOj BamyT! NpUMEkbyje 3saHnuHMN
CPeAU KypC Te CTpaHe BanyTe, Ha AaTym TpaHcakumje y cknaay ca MPC 21 — EdbekTn npoMeHa AesnaHmnx
kypcesa. [pomeHe AeBuUsHOT Kypca O AaTyma TpaHcakuvje 4o AaTyma Hannarte notpaxusara nckasyjy
C€ K0 KypCHe pasnuke y KOpWUCT NpuxoAa, uim Ha TepeT pacxoga. [oTpaxueara uckasaHa y CTpaHoj
BanyTu Ha AaH Gunaxca npepadyHasajy ce npema 3BaHNYHOM CPEfH-eM KYpCy, a KypcHe paanunke npuaHajy
Ce Kao Npuxof, Unu pacxop nepuoaa.

WcnpaBka BpeAHOCTW NOTpaXuBatba

YKonuko nocroju BepoeaTHoha Aa Apywreo Hehe GMTH y cTawy ga HannaT ceBe gochene U3Hoce npema
YrOBOPEHMM yCrioBuUMa, PYKOBOACTBO MpOLEk-Yje WSHOC WCTPaBKe BPEAHOCTU KOjOM Ce noTpaxueaka
CBOAE Ha peanHy BpegHoCT.

dpywTBo npouekyje BpPegHOCT M HANNaTMBOCT noTpaxneara MO YroBOpUMa O OCUTypawy u
obesBpefeHoCT ocTannx KpaTKopOUHUX noTpaxweawa, ofHOCHO ogroBapajyhy ucnpaeky BPeaocTn Tux
noTpaxuneaksa, carnacHo noceGHom MpaeunHuky koju goHock [ApyLiTeo, CXoaHo nomeHyTom [MpaBunHuKy,
HpylWiTBO BpLUM NojeAnHAYHY M ONWTY MCNpaBKy BPEAHOCTM noTpaxwvBama. [lojeanHauHa wucnpaska
BPEAHOCTYM Y BUCMHI LIENOKYMHOT U3HOCA NOTPaXKMBak-a BPLUW Ce 3a;

- noTpaxusBaka Koja Hucy HannaheHa Y POKy 04 Tpu mecela o4 AaHa JoCnenocTu;
- NoTpaxwueara ca CyMHUBUM UAU CIOPHUM nNpaBHUM OCHOBOM;

- NoTpaxusaksa 3a Kamare;

- NoTpaxusama o4 KOHTPONUCaHUX npasHUX nuua.
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HAMNOMEHE Y3 NOJEAWHAYHE ®UHAHCUJCKE U3BELLTAJE
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3.8,

3.9.

3.10.

3.11.

NPErNEA 3HAYAJHUX PAYYHOBOACTBEHUX NONUTUKA (HacTasak)
WUcnpaBka BpeAHOCTU NOTpaknBak-a (HacTaBak)

Mopen Tora, NoTpaxuBakea Ymju MSHOC npenasu 1% rapaHTHe pesepse [pyLITBa, UCIPABIbAjy CE Y OHOM
M3HOCY Y KOM Ce NMPOLIEHN pU3nK Huxosor Bpahatba y Oyayhem nepuoay 3a CBaKor KOMUTEHTA NoceBHO.

KomnaHwja onwty ncnpaeky BpeaHOCTU BPLUK TaKO LTO NPBO CBE OCUTYPaHUKE — NPaBHA NUUA 3a npemujy
ocurypara knacudukyje y jeany op, Tpu kateropuje:

Kateropuja | — MoTpaxusarwa o AyxHUKa Yuja je duHaHcujcka cnocoBHOCT 3a0BoMkasajyha no caum
KpuTepujymuma; noTpaxusara o4 AyXKHUKA Koju cBoje oGaBese namupyje GnarospeMeHo, a u3yaeTHO ca
AOLIKLOM [10 TPU Mecela, NMpu Yemy Ce HaBeaeHa NoTpaxusaka He Ucnpaerbajy.

KaTteropuja Il — notpaxusatba 04 AyXHWKa umMja coUHAHCUjCKka CNOCOBHOCT Huje 3agoBorbaBajyha, anu ce
He OueKyje HeHO MOTOpLakse, OCUM MOTPAXWBAHA Off HECOMBEHTHOT U HEMUKBUAHOT AYXHUKA, KAO0
NOTpaxuBak-a Of AYXHUKA koju cBoje oBaBese MsMupyje C AOLHKOM A0 9 MECELM, NPY YeMy Ce 3a UCHIPaBKY
BPpeaHOCTW noTpaxunBatba NpuMeksyje NpoUeHaT U3payyHaT OAHOCOM YKYMHO HeHannaheHe M yKymHo
thaktypucaHe npemuje ocuryparwa y nocnegwe Tpu roanHe Koje NpeTxoge rogvHu y Kojoj ce chopmupa
ucnpaeka.

Kateropuja |ll — noTpaxuara oa AyxHuKa Koju cBoje obapeae M3Mupyje ca AoUH0M 0f, Npeko 9 mecelm,
fpn Yemy ce ucnpaeka spegHoctu dopmupa ao 100% noTtpaxusarsa.

lpn3HaBare MMNapuTeTHUX rybuTaka ce BpLUM Ha TepeT BunaHca yenexa. MsHocy 3a Koje je NoTpaxusare
YMar€HO M0 OCHOBY UMMAapUTETHNX rybuTaka Bode Ce NPEKO payyHa UCNPaBKe BPEAHOCTH.

FoToBWHA U rOTOBUHCKU eKBMBAnNEHTH

Moa roToBuHOM ce noppasymesajy HoBUaHA CPEACTBA y AMHApUMa W CTPaHOj BanyT W CPeAcTBa Ha
AVHAPCKUM 1 OEBUSHUM PayyHUMa koA, NOCNOBHWUX GaHaka. FOTOBMHCKU E€KBMBANEHTU CY KPATKOPOYHE,
BUCOKO NIUKBIHE UHBECTNLM]E KOje ce Mory 6p3o NPETBOPUTY Y NO3HATE U3HOCE rOTOBMHE W KOje H1GY Noa
yTulajem 3HavajHor pusnka NpoMeHe BPeAHOCTU. XapTuje of BPeAHOCTU Ko FOTOBMHCKU EKBUBANEHTH,
Aeno3nTn no sufjery U roToBMHA Npouerbyjy ce Ha creaehivt HaunH:

- ako cy y aomahoj BanyTtu npoueksyjy ce no HOMUHArHO] BPEAHOCTY,
- @Ko Cy Y CTpaHoj BanyTn npouekyjy ce No HOMMHAIHO] BPEAHOCTU NPUMEHOM Cpearer Kypca
Hapoaxe 6anke Cpbuje 3a ogHOCHY BanyTy Ha AaH GunaHca.

Cea HakHajHa BpeAHOBarba NosvLMja roToBUHE M TOTOBUHCKWX €KBUBAneHaTa Ha 4aH bunaHca npusHajy
ce Kao Nnpuxoam unm pacxoam y 6unamcy ycnexa.

PasrpaHuueHn Tpowkosu npubase

ApywTso Bpln pasrpaHnyerse Tpolukosa npubase y cpasmepy ydelha pesepse 3a NPEHOCHe Npemuje Y
YKynHOj npemujun, y cknagy ca 4naHom 141, 3akoHa o ocuryparby.

PasrpaHuyenn TpoLukosn npubase, Kao aKTUBHA BPEMEHCKA pasrpaHnyera, KopucTe ce 360r paBHOMEPHOT
Tepehetba YKYNHWUX TPOLUKOBA NMOCMATPAHOr MOCMOBHOr NEPUOAA, M WTO peanHujer Npukasa KOHauHor
MOCNOBHOT pe3ynTara.

Kanutan u peaepse

Kanutan KomnaHuje 4nHW OCHOBHM (aKUMCKM) M OCTanu kanuTan, pesepse, peBanopusaLmoHe pesepse no
OCHOBY peBaropusauMje HeKpeTHUHa W onpeme (YMeTHUHE), HepeanuzosaHu AoGUUM U ryBuum,
Hepacnopefhena AobuT, oaHOCHO rybuTak paHujux roguHa u HepacnopefieHa [OBUT, OQHOCHO ryburak
Tekyhe rognue.

OCHOBHWM W OCTanu KanmuTan uckadyje Ce y HOMMHANHOj BPEAHOCTW, a BPEOHOCT aKUMCKOr Kanutana
npeacTaBrba Npoussos 6poja eMUTOBaHUX akLUja U HUXOBE HOMUHAMHE BPEAHOCTMU.

KomnaHuja je myxHa Aa y cBOM MoCroBaty OApXaBa OCHOBHW KanuTan HajMarbe y BUCHHM KOja je
nponucaHa YnaHom 27. 3akoHa O ocurypamy.
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KOMIMAHWJA "OYHAB OCUI'YPAHSE" A.1.0., BEOTPA[]

HAMOMEHE Y3 NOJEAWHAYHE ®UHAHCWUJCKE N3BELLTAJE

30. jyH

3.11.

3.12.
3.12.1.

3.12.2.

2019. roguHe

NPEMEA 3HAYAJHUX PAYYHOBOOCTBEHUX MONUTUKA (HacTaBak)
Kanutan u pezepse (HacTaBak)
Pesepse Komnahuje obyxeaTajy emucuoHy npemujy, 3akoHcke, CTaTyTapHe u Apyre pesepse.

Pagn oGesbehuBama TpajHOr UsMuper-a obaBesa U nofHolLEHa pu3nka y nocnosakwy, ocurypasajyhe
ApYWTBO hOPMUPa rapaHTHy pesepBy y cknagy ca 3akoHoM O ocurypary U OANyKoM O aaekBaTHOCTY
kanuTana fpywTea 3a ocurypawe/peocuryparwse (,CnyxGenn rnacHuk PC", 6p. 51/2015). TapaHTHy
pesepsy YnHe NpUMapHU KanuTan 1 JONyHCKW KanuTan, yMakeHu 3a oabuTHe cTaske.

IlyropouHa peaepsucara
MaremaTtuuka pesepsa

O6pauyyH mMaTemaTWyKe pesepBe BPWM Ce y cknagy ca TeXHUYKUM OCHOBaMa KMBOTHUX ocurypara, u
MMpaBUMHUKOM O KPUTEPUYMUMA W HAUUHY obpauyHaBaka MaTeMaTUuke pesepee, koju je KomnaHwja
AoHena y cknaagy ca O4/lykOM O TeXHUIkMM pesepBama HapoaHe 6amke Cpbuje (“Crnyx6eqn rmachuk PC”,
Op. 42/2015 n 36/2017).

PesepBa ce ofpauyHaBa MpUMEHOM Hadyena akTyapcke MaTeMaTuKe XUBOTHNX ocurypamwa no HeTo
npocnekTnBHoj meToan. OBpauyHaBa ce nNojeaWHAYHO 3a CBaKW YroBOp, MOCEBHO 3a aKTUBHA M
kanutanuampaHa ocurypatba, kao pasnuka cagawwe BpeaHocTM Oyayhux obaeesa ocurypapava
yTBpHieHUX yroBopom U cagailwe BpeaHoctv Gyayhux obasesa yropapaua ocurypara. ObpadyH ce 3a
CBakun Npoussoj ocurypatb-a BpLUKN Ha OCHOBY BEPUUKOBAHUX aKTYapCKO - TEXHUYKUX OCHOBA 3a 06pauyH
MaTteMaTudke pesepse, OTKYMHUX U KanuTarmMcauux BpedHOCTW W yuyewha y fobuty, kopuiuhersem
MPETNOCTABKM KOH3UCTEHTHUX Ca NpeTnocTaBkama TapudHOr cuctema KopuwheHUM Npu 3aKkrbydery
yrosopa. ObpadyHu ce BpLue nocebHO 3a cBaky BanyTy.

MaTtemaTuuka pesepea ykibydyje M obaBese Koje ce ogHOCEe Ha nonmuce ocurypaka XuBoTa ca
AvckpeunoHum npasom yyellha y Aobutu, dopmuparem pesepsn 3a yuewhe y gobutn. Pesepse 3a
yyetwhe y aobutn obpasyjy no nonucama no Kojuma je npunucaqa gobur oCcUrypaHuuMmMa npuMeHoM HeTo
NPOCNEeKTUBHE MeToAE.

lNopen HaBefeHOr, CACTaBHN 4E0 MaTeMaTWuKe pe3epBe je M NPeHOCHa Mpemuja ocurypara XuBoTa
obpauyyHaTa meToa0oM pro rata temporis, v pesepea 6yayhux Tpowkosa obpauyHaTa HETO NPOCNEKTUBHOM
meTogom. CpeAcTBa maTtemaTuyke pesepse hopmMupajy Ce Ha HauuH Koju y cBakoM MoMeHTy obesbehyje
vcnykasatee CBUX obaBesa 13 yrosopa o ocurypasy, W Behe cy of oTKynHux sBpeaHocTu. MaTtematuyka
pesepsa y camonpuapxajy u3padyHasa ce kao 36up maTemMaTWdKe pPe3epBe COMCTBEHOr nopTdherba
ocuryparba 1 matematnyke pesepse No OCHOBY NPUMILEHNX Ca0CUTypatba, yMateHa 3a 36up matemaTnuke
pesepBe NpeHeTe y Caocurypake U peocurypare.

TecT npoBepe AOBOILHOCTM 0BpadyHaTe MaTemaTuuke peaepse (LAT TecT) yTephyje ce Ha Kpajy nocrnoeHe
roavHe. Tecr ce cacToju of nopehewa pesepsauyje u yTapheHe caaalltbe BpeaHOCTH Hajborbe npoueHe
TOKOBA rOTOBUHE (HOBYAHWUX TOKOBA) KOju Ce ouekyjy ¥ ByayRHocTn. OBpadyH ce BpLUM 33 CBAKM yrosop
nocebHo, 0ABOjEHO 3a ocurypaka yroBopeHa y Aesusama u AuHapuma. Takohe, Koz AUHAPCKNX ocurypaka
0/180jeHO ce YTBPh)yje TECT 4OBOMLHOCTY 3a: YTOBOPE KOA KOjUX Ce NpUMetsyje payyHcka kamaTHa cTona of
7,5% (mo 1. oktoBpa 2010.); yroBope Kkog KOjux ce nMpuMerbyje padyHcka kamaTHa ctona og 6% (on 1.
okTobpa 2010. Ao 1. maja 2016.); yroBope koA KOjUX Ce NpUMeEtsyje padyHcka kamaTHa cTona oa 4,5% (on
1. maja 2016. roguHe fo 01. anpuna 2018. roauHe) n yrosope kog KOjUX Ce npuMeHsyje payyHcka kamaTHa
ctona op 3,5% (Hakod 01. anpuna 2018. roauHe). Koa geBuUsHWx ocuryparwa ofBojeHo ce BpLUA TecT
AOBOMLHOCTU 3a yrosope Hactane npe 1. maja 2016., yroBope 3akrbyyeHe uamehy 1. maja 2016. n 1.
centembpa 2017., yroBope 3akrbydeHe nameRy 1. centembpa 2017. n 01. maja 2018., ogHocHo yrosope
HacTane HakoH 01. maja 2018. roauHe, rae ce pecrekTUBHO NPUMEkYjy padyHcke KamaTHe cTone: 3%, 2,5%
2,25% v 1,8%. OueknBaHu TokoBM roToBUHe oByxBaTajy Gyayhe npuxoae no OCHOBY ouekMBaHe npemuje
ymaheHe 3a ouekvnBaHe ucnnarte no OCHOBY LUTETa U ovekMBaHux Gyayhux TpoLukoea.

PesepBe 3a uspaBHake pusmnka

O6pauyH pesepsn 3a U3paBHatbe pU3nKa M3BPLLEH je y ckraay ca MpaBURHUKOM O HauuHy yTephuBara
“3HOCa TEXHWYKMUX pesepBu 3a U3paBHake puauka, koju je Komnanuja AoHena y cknagy ca Oanykom o
TexXHUuKUM pesepBama HapogHe Ganke Cpbuje (,CnyxGenn rnaciuk PC’, 6p. 42/2015 wn 36/2017).
KomnaHuja o6pasyje pesepse 3a napaBHate pU3nka Ha BPCTU ocuryparba 14 - Ocurypare kpeauTa, Ha
roaviikbem HUBoY. Pesepae 3a uspaeHate pusuka yeehasajy ce npu roantutbem o6padyHy ako je octsapeH
HETO NOCMOBHM pe3ynTaT y 0BOj BPCTWU OCUIypaka, 3a 75% MO3UTMBHOT HETO NMOCMOBHOF pesynTaTa, a
Hajpuwe Ao 12% npemuje y camonpuapxajy, oK pe3epBe 3a U3paBHaHe pusnKka He AOCTUTHY Fopky
rpaHuLy. PesepBe 3a n3pasHake pusnka ymatrsyjy ce npu roguiuem obpadyHy ako je OCTBApeH HeraTMsaH
HETO NOCNOBHN Pe3ynTaT y 0BOj BPCTH ocurypar-a. Pesepse 3a uspasHatbe puanka ymarbyjy ce 3a ykyna
USHOC HeraTMBHOT HETO MOCIIOBHOT PE3YNTaTa y 0BOj BPCTW OCUIYpara, Npu Yemy yMarere He Moxe 6uTu
Behe o4 13HOCa pe3epBU 3a U3PaBHAHE PU3NKA NPETXOAHE FOAVHE.
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KOMMNAHWJA “"OYHAB OCUI'YPAHSE" A.0.0., BEOrPAL

HAMOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELUTAJE

30. jyn

3.

2019. rogune

NPErMEA 3HAYAJHUX PAYYHOBOACTBEHNX NOJNINTUKA (HacTaBak)

3.12. fyropoyHa pesepBucata (HacTaBak)

3.12.3.

3.12.4,

3.13.

3.13.1.

Pesepse 3a 6oHyce u nonycTe

OBpavyH pesepau 3a GoHyce W nonycTe Bpium ce y cknagy ca [paBuiHnukom o HaumHy yTephuBatba M3Hoca
TEXHWHKUX pesepsu 3a BoHyce n nonycre, Koju je Komnanwja noHena y cknaay ca Onanykom o TeXHUYKUM
pesepsama Hapoane 6aHie Cpbuje ("Cnywbenu rnacuuk PC", 6p. 42/2015 n 36/201 7).

Pesepse 3a Gonyce u nonycre ce yT8PRYjy y U3HOCY ouekuBaHUX noepara npemuje m3 onpuxoaoeaHe
npemuje ao aaHa obpavyHa.

PesepBucara 3a HakHage u Apyre 6eHucdmLMje 3anocneHnx

Apywrso spun pesepsucarsa 3a HakHage n Apyre beHnduumje sanocneqnx n obenoaarusatse y cknagy
ca MPC 19 — lNpumarea 3anocnexux. ApyLiTeo BpLM pesepeucara TPoLUKOBa 3a vmennaty oTnpemMHuHa u
Tpouwlkosa 3a wcnnaty jybunaprux Harpaga. Mpunukom ofpayyHa pesepsucara kopucTu ce akTyapckn
PUC meTon (meToa kpeautuparsa npojekToBaHe jeguHuLe),

®duHaHcujcke obaBeze

Moa dwmHaHcujcknm obasesama cmatpajy ce gyropouHe obaBese (oBaBese mpema rnosesaHum npasHUmM
fuMa 1 npasHuM nuuMMa ca ysajamHum ydewwhem, AYropodHM KpeauTw, obasese no OYropoyHumM
XapTujama of BPEAHOCTM M OcCTane AyropoyHe obaBsese), kpaTkopouHe obaBese U3 nocnoBa-a
(nobaersaun n octane o6Gasese ua nocrnosarka) 1 ocTarne KpaTkopouHe obasese.

KpaTkopouHum obasesama cMaTpajy ce o6asese koje focnesajy y POKy oA, roguHy gaHa o AaHa uuHugbe,
OAHOCHO Of AaHa roguLukser GunaHca.

PuHaHcuhjcka oGaBesa je ceaka oGapesa Koja npeacTasrea yroBopHy obasesy:
- Npezaje rotoBuHe Unn Apyror pUHaHCHCKOr cpeacTaa ApYroM npasHOM nuLy, Mnu
- pasmeHe hUHAHCUICKNX WHCTpyMeHaTa ca APYTUM  NpaBHUM  NUUMMa 04 MOTEHUUjanHo
HEMoBOSbHWUM YCINOBUMA.

lMpunnkom NoveTHor NpusHaeamwa o6aBesa, [OpywTeo mepu cthvHaHcmjcky obaeeay no HeHOj HabasHoj
BPEAHOCTW Koja nNpefcTaBrba noluTeHy BPeAHOCT HadokHade koja je npumrbeHa 3a wy. TpaHcakuMoHu
TPOLIKOBU NPeACTaBrbajy pacxoae Nepuoaa y Kome cy nnaheHi.

HakoH novyeTHor npusHaeara, dpywreo mepu cese dvHaHcwjcke obasese no amMopTU30BaHo] BpegHoCTH,
ocum obasesa Koje Apxu paam TProeara 1 AepwBaTa koju npeacTasrbajy obasese koje mepu no MOLUTEHO]
BPeAHOCTHU,

®uHaHcujcka obaseaa npecraje Aa ce npusHaje kaga [dpylwTeo ucrnyHu obaeesy unu kaga je obapesa
nnahawa npeaguheHa yrosopom YKWHYTa Unu uctekna.

O6aBe3e no ocHoBy wWTeTa U Apyre ob6aBe3e U3 nNocrnoBamwa

Obapese 3a wiTeTe N0 OCHOBY OCUrypatba ce €BUeHTUPAjY Y BUCKHW HaKHaAE 3a NUKBNAMpaHe WTeTe Koje
Tpeba ucnnartntn ocurypaHULMMa, KopucHULMMA ocurypawa unu Tpehum owTrehennm nuuuma. 3a uaHoce
NpujaBreeHnx, a HenMKBUAMpaHnx obasesa no OCHOBY LUTETA, KAO0 W 32 M3HOCE HACTanuX, a HenpujaBLEHNX
obasesa no ocHomy wwTeTa, OpywTeo dopmupa pesepaucarsa. Ykonuko je obaBesa wckazaHa y cTpaHoj
BanyT™M wnm je yrosopeHa sanyTHa knayayna MPUNMKOM NoYeTHor npusHasarwa, Komnauuja obasesy
“3paxasa y AnHapuUMa Tako LWTO Ce Ha W3HOC y CTpaHoj BanyTV NpUMetLyje 38aHNUYHN Cpedrsu Kype Te
CTpaHe BanyTe Ha gaTyMm TpaHcakuwje, y cknagy ca MPC 21 — Edext npomeHa aesuaHux Kypcesa.
lMpomeHa aesusHor kypca oa patyma TpaHcakuuje o fAaTyma ucnnaTte obapese uckasyjy ce kao KypcHe
pasnuke y kopuCT npuxofa, unn Ha Teper pacxoaa. Obasese uckazaHe Yy CTpaHoj BanyTu Ha gaH bunaHca
npepavyHasajy ce npema 3BaHUYHOM cpeaHeM Kypcy, a KYpCHe pasnuke npusHajy ce kac rpuxog wnm
pacxopn nepuoaa.
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KOMMAHWUJA “0YHAB OCUIYPAHSE" A.[1.0., BEOIPALL

HAMOMEHE Y3 NOJEAWHAYHE ®PUHAHCUJCKE U3BELLTAJE
30. jyH 2019. roavHe

3.14.

3.15.

3.16.

NPEFNEN 3HAYAJHUX PAYYHOBO/CTBEHUX NONUTUKA (HacTaBak)
PesepBse 3a npeHocHe npemuje

Pesepse 3a npeHocHe npemuje jecy aeo npemuje koju ce kopucTu 3a nokpuhe obaBesa U3 ocurypara Koje
HacTajy y HapeaHom nepuoay. OBpadyH npeHoCHe npemmje BpLUK Ce Nocnearer 4aHa Tekyher obpayyHckor
nepuoaa v Ha AaH npeHoca nopThersa ocurypatba. OcHosuLa 3a 0GpadyH pe3epem 3a NPeHoCcHe npemmje
je ykyrHa npemwja ocurypara yTepheHa YroBOpOM U u3padyHasa ce nojeanHaJHo 3a CBakU Yrosop O
ocurypatby € Ta4HUM BPEMEHCKUM pasrpaHuder-em, Bogehu padyHa o TOMe 4a fiv UMa NpoMeHa BUCHHE
ocurypasajyher nokpuha (pro rata temporis). Tect aaekeaTHoCTM NpeHocHe npemuje, Kao U goaaTtHa
pesepsaLinja Tamo rae ce nokasao AeULNT, BPLUM Ce KO3 0BpayyH pe3epBu 3a HeucTekne pusuke. 3a
KUBOTHa OcuUrypata 3a koja ce ofpadyHaBa maTemaTiuyka pesepsa NpPeHocHa NpemMuja je CacTasHu Aeo
ucre.

O6payyH NpeHOCHUX NpemMuja BPLLK ce Y cknaay ca [paBUnHUKOM o HauyuHy yTBphuBama U3HOCa TEXHNYKUX
pesepsu 3a npeHocHe npemuje, koju je Komnanuja foHena y cknady ca OANYyKOM O TEXHUUYKUM pe3epBama
HapoaHe GaHke Cp6uje (,Cnyx6eHu rnachuk PC”, 6p. 42/2015 n 36/2017).

PesepBucane wrete

Ob6pauyH pesepsucaHuX LUTETA BpLN Ce Yy cknady ca MNpasunHukom o HauuHy yTBpAKBaKEa M3HOCA
pesepsucaHunx WTeTa, Koju je KomnaHuja goHena y cknagy ca O4nykoM o TeXHUYKUM pesepeama HapoaHe
Barke Cpbuje (,Cnyx6enun rnacHuk PC”, 6p. 42/2015 n 36/2017).

KomnaHuja Bpn pesepeucatba 3a: HacTane npujaerbeHe, a HepelleHe LWTeTe, HacTane HenpujasibeHe
liTeTe U TPOLWKOBE y Be3n ca pellaBakbem n ucnnatom wreta. Komnanuja BpluM pesepsucare 3a
npujaBrbeHe, a HeNMKBMAMPaHe LUTETe Ha OCHOBY MojeAnHaYHe NPoLieHe N3Hoca LWTeTe Koju he MopaTti Aa
nnatu. PesepBe 3a peHTHe WTeTe yTephyjy Ce y KamUTanuUCaHWM M3HOCUMA, KAo Cafallba BPELHOCT
Byayhnx peHTHux ucnnara, yaumajyhin y 063np v ovekusaHo nobehare TUX ucnnara.

PesepsucaH U3HOC Ha MMe HacTanux HenpujaBrbeHUX WTeTa ce obpayyHaBa Ha HUBOY BPCTE OCUIypaH-a,
Y 38BUCHOCTU 0 KapaKkTepucTuka nojeauHUX BpCTa ocurypaka M pacrnonoXueocTi noTpebHmx nogataka
Ha aaH 31. peuembpa Tekyhe roamte cneaehum metogama:

- MaywanHom wmeToaoM (BpcTe ocurypawa: ocurypare LUMHCKAX BO3Una, ocurypare
Ba3ayxonnosa, ocurypare nnosHuUx objekarta, ocurypake pobe y npesosy, ocurypame o
oaroBopHocT 36or ynoTpebe Ba3nyxonnopa, OCUrypare o 0ArOBOPHOCTU 36or ynotpebe
NNOBHWX OGjekara, ocurypawe Kpeauta, OCUrypake jemMcTBa, ocurypare UHAHCHiCKIX
ryburaka, ocuryparse TPOLIKOBA NpaBHe 3aLUTUTE U OCHOBHO XUBOTHO OCUIypatbe);

- Mack-0oBuM mogernom olieHe pesepBe 3a HacTane HenpujaerbeHe wWTeTe, e ce Hajborsa
oueHa fobuja Chain ladder meTonom, a MapruHa puanka Ha ocHoBY nNpeTnocTaBke ga Ri v R
umajy niorHopmarnHy pacnogerty y WHTepsany nosepeta He Makwem o 40% 3a R. Mpumersyje
Ce 3a BpCTe ocurypaka: ocurypawa 3a nocneguue Hesroge, A06pOBOIbHO 3ApaBCTBEHO
ocurypawse, ocurypare MOTOPHUX BO3WUNa, OCUIypawe WMOBWHE 04 noxapa, ocTana
ocurypartsa WUMOBUHE, OCUrypaka Of OArOBOPHOCTU of ynoTpebe MOTOpHUX BoO3Wna,
ocurypare oj, onwiTe OArOBOPHOCTU W ocurypare nomohu Ha nyty. MonasHu uHTepsanu
nosepewa Cy WHTepBanu noBepetsa Ca KojUMa je 3aBplUeHa NpeTXofiHa roAuHa. ToKkom
oBpauyHa BpLun ce nopefere ca MCKYCTBOM, M Y 3ABUCHOCTU Of pesynTaTta ce Kopuryjy
MOYEeTHU NHTepBanu nosepeka. Nocne obpavyHa BpLLK Ce TECT aAEKBATHOCTU Pe3epBUCAHUX
wreTa 3a BpPCTe ocuryparba rae ce y cnydyajy aeduvumrta Ha NojeavHoj BPCTU, KOpuryje
WHTEpBan nosepeta Ha HUBO koju hie 3agoBorbUTU JIAT TecT.

3a x1BOTHa ocurypara 3a koja ce ofpadyHaBa MaTemaTdka pe3epBa He BpLUM Ce pesepBaumja 3a
HacTane HeanjaBrbeHe wreTe.

PesepBMcaH:a 3a HEUCTeKNne pu3nke

O6pauyH pesepsu 3aa HencTekIIe PU3nKe BPLUU ce Yy cknaay ca MpaBUHUKOM O HauyuHy yTBphuBawa nsHoca
TeXHWUYKUX pesepsm 3a HeucTekne pusuke koje je Komnanuja goHena y cknagy ca OAanykom o TeXHUYKUM
peseppama Hapoare Ganke Cpbuje (,Cnyx6enu rnackuk PC”, 6p. 42/2015 n 36/2017).

Mpasunxukom je npeasuheHo Aa [pywTBo 0b6pasyje pesepse 3a HeUCTeKNe PU3MKe aKo yTBpAM Aa je
OYEKMBEHW UBHOC LITETa U TPOLIKOBA ¥ HAPEAHOM nepuody no yroBopuMa u3 Tekyher nepuoaa Buwv og
n3Hoca obpavyHaTe NpeHocHe Mpemuje Ha HUBOY BPCTe ocuryparba. [lpuMer-eHa je dopmyna rae ce
pesepsa 3a HeucTekne puU3UKE padyHa Kao NPOM3BOA NPEHOCHE MpemMuje ca AenoM OYeKUBAHOT
komBuHoBaHor pauma koju npenasu 100%.
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KOMMNAHUJA "OYHAB OCUIYPAKSE" A.[1.0., BEOIPAQ

HAMNOMEHE Y3 NOJEAWHAYHE ®UHAHCUJCKE U3BELLTAJE

30. jyH

3.

3.17.

3.18.

3.18.1.

2019. roguHe

NPEMMEN 3HAYAJHUX PAYYHOBOOCTBEHUX NONMUTUKA (HacTaBak)
HonpuHoc 3a npeBeHTUBY

CpeacTea npeseHTUBE NpeACTaBrbajy cpeacTaa [pyluTea HamereHa yrarakuma Y NPEBEHTUBHY 3aLUTUTY,
kojuma ce npefynpefyje ocTBapere OCUTypaHOr cryyaja Ha OCUTYpaHOj UMOBUHU U NULIMMA U CMatbyjy
nocneauue WretHux aorafaja, a koja ce Ha OCHOBY KpuTepujyma yTepheHux MpaBnnHUKOM O NpeBeHTUBM
HaMeHckn ycmepasajy ogpefieHum ocurypaHuummMa [dpywtea.

Mpuxogu

Mpuxoaun oByxsaTajy npuxoae oA yobuuajeHux akTMeHOCTM [pywiTea (NOCHOBHE W duHaHcujcke npuxoae)
U nobutke. YobuuajeHe OOHOCHO PEAOCBHE AKTUBHOCTW fpywTsa cy cse akTMBHOCTM Kkoje [pywITBO
npeaysuma y [enokpyry CBOr pafa, kao W akTUBHOCTY KOje Cy ca HMMa MoBe3aHe W Koje noApxasajy Taj
pan v of wera nponsunase Unv MMajy NponpaTHW kapakTep.

MNpuxone Komnaxuje YiHe NOCNOBHM (hyHKLIMOHAMHN) MPUXOAW, NPUXOAN Off MHBECTULIMOHE aKTUBHOCTY,
uHaHCH]CK1 NPUXOAM, MPUXOAM MO OCHOBY yckriahuBakba BPESHOCTN UMOBUHE U OCTAMM MPUXOaM.

NocnoeHu (byHKUMOHaNHN) Npuxoam

Y OKBMpY NOCMOBHUX NpuxoAa [pywTBO eBMAGHTUPA MPUXOAe W3 AeNaTHOCTU ocurypawa, OfHOCHO
npuxoge no OCHOBY Mpemuje OCUrypara M caocuryparba, npuxode Mo ocHoBy ydyewha caocurypara U
peocurypatba 'y HakHafu WTeTa, Npuxoae of ykuaakma n cmatbeta pesepBrcatba HEXMBOTHUX OCUTYpatba,
npuxofe on noepahaja nopeckux u apyrux AaxGuHa v npuxoge of npemuja, cyGeeHuMja, Aotauuja,
AoHauMja, MPUXOAe MO OCHOBY NpPOBMU3Wja PEOCUrypara, NPUXOAe MO OCHOBY Perpeca HEXUBOTHWX
ocurypawa u apyre yHKUMOHAMNHE NPUXOAE.

a) lMpuxodu 0d npemuje ocueyparsa u caocuayparba

Mpuxoae o4 npemuje ocurypara 1 caocuryparba NpeAcTasrbajy 3HoCH thakTypucaHe npemuje (qocnene
npemuje Koz ocuryparsa XusoTa) Kojy ocurypaHuk/yrosapad ocuryparsa nnaha ocurypaeady Ha OCHOBY
yroeopa 0 ocurypawy, OLHOCHO Caocurypawy, ymaweHe 3a WU3HOC NMpemMuje Koju npunaga HapeaHom
obpayyHckom nepuoAy (MpeHocHa npemuja). Bucuta npemuje yTepheHa je Tapudom npemuje npema BpcTH
ocurypaka. TapudHy nonutrky yceojuo je MaepuHu oaGop dpylutea.

Mpemuja ce cactoju oA dyHKUMOHANHE Npemuje U pexwjckor goaaTka. DyHKUMOHAMNHY NpeMujy YuHe
TeXHWJKa npemuja (3a cea ocuryparwa) U AOMNPUHOC 3@ NMPEBEHTUBY. Pexujckn aogaTak KOPUCTU ce 3a
nokpuhe TpolkoBa cnpoBofjewa ocurypawa. HauuH pacnogene npemuje ocurypawa Mo BpcTama
XMBOTHUX U HEXWUBOTHUX OCUTYpaka yTephyje ce MHTepHUM aKToM Koju foHocu M3Bsplunn oabop dpylitea.

6) Mpuxodu od yuewha y HakHadu wmema

Y oksupy npuxopa o yvewhay HakHaay wreTta KomnaHuja nckasyje NocnosHe NPUXoe No 0cHoBy yuetuha
caocurypara y HakHaau LITeTa HEeXUBOTHUX OcCurypaka NpaBHUX nvua, ca kojuma KomnaHuja uma
3akrby4eHe yrosope o caocurypatby, kao U npuxofie no ocHoBy ydyelwha peocurypara y HakHaau WTeTa
KOHTponucaHor npasHor nuua - Jpywteo 3a peocurypare ,JdyHas — Pe“ a.a.0., Beorpag,.

8) lMpuxodu o ocHosy nposu3uja peocuzyparba

3.18.2.

Mpuxoan no ocHosy npoeuaMja peocuryparwa MpeAcTaBrbajy NpoBu3Mje koje [pywiTBO OCTBapyje no
yroBopuma of, peocurypasava Koj, Kojer peocurypaea cBoj noptders.

Mpuxonu op uHBecTUpamwa cpeacTaBa OCUryparsa

Y npuxode of VHBECTVpawa cpeacTaBa OCUrypatba Cnaaajy: NPUXOAW Of 3aBUCHUX U MPUAPYKEHUX
NPaBHUX NuLla, NPUXOAN Of ynarawa y HenoKPeTHOCTU, MPUXOAMN Of KaMaTa U NO3UTUBHMX KYPCHUX pasnvka
Mo OCHOBY MHBECTUPAtbE, MPUX0AM OA ycknahusakba BpeAHOCTU (PMHAHCUCKMX CpeacTaBa Koja ce Uckasyjy
Mo cep BpeAHOCTU, A0BULIM OA Mpoaaje XapTuja of BPEAHOCTW, W OCTAaNM MPUXOAU Of WHBECTULMOHE
aKTUBHOCTM.
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KOMMNAHUJA "OYHAB OCUI'YPAHE" A.0.0., BEOTPAL

HAMNOMEHE Y3 NOJEAWHAYHE ®UHAHCUJCKE U3BELLTAJE

30. jyH

3.
3.18.

3.18.3.

3.18.4.

3.18.5.

3.19.

3.19.1.

a)

2019. rognHe

NPEFNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NONMUTUKA (HacTaBak)
MNpuxoau (HacTasak)
®duHaHcujcku npuxoam

PuHaHcujcke npuxone YnHe NPUXOAW Of KamaTa, KYpCHUX pasnuka, npuxoaun no ocHoey ediekara sanyTHe
knayayne, 1 ocTanu hUHaHCKiCKW NPUXOAU, OCUM (MHAHCUjCKMX NPUXOAa oA WHBECTUpatka cpeacTasa
ocurypaksa. Osu npuxoau speaHyjy ce npema MPC 18, MPC 21 u apyrim penesaHTHum MPC.

Mpuxoau no ocHoBy ycknahueaka BpeaHOCTV UMOBUHE

Mpuxoaun no ocHoBy yckrafusara BPEAHOCTU MMOBMHE obyxsaTajy no3auTMBHe edbekTe npomeHe dep
BPEAHOCTW HemaTepujanHuxX ynarara, HeKPETHWUHA, ONpeMe 1 3a5uxXa — 40 BUCUHE NPETX04HO UCKa3aHux
pacxopa sa Ta CpeACTBa MO OCHOBY BPEAHOCHOT ycknahuBatkea, Kao 1 Apyrux ykuaaka ucnpaskm BpeaHoCTU
MO OCHOBY BpeAHOCHOT ycknafueaka y cknasy ca peneBaHTHUM MPC v MHTEPHOM perynaTsom.

OcTanu npuxoam

Y OKBMpY ocTarmx npuxoga, uckasyjy ce gobuum no OCHOBY Mpogaje HeKpeTHWHa, onpeme u
HemaTepujanHux ynarawa, 4obuuM og npogaje ocTaTtaka ocurypaHux owTtehenux creapu, HannaheHa
oTnNCaHa noTpaxusatba, BULUKOBY, MPUXOAMN MO OCHOBY edekaTa YroBOPEHE 3aLTUTe 0f PU3KKa, NPUXOAN
Of Cmakerba obaBesa, NPUXoam o yKakma AyropoUHUX pe3epBrUCakba U ocTanm HEeMoMEHYTU NPUXOAM.

Pacxogu
Pacxoau obyxsatajy TpoLLKOBE Koju NpoucTUYy U3 yoGunuajeHux akTusHocTu KomnaHuje u rybuTke.

Ha pauyHuma pacxona obyxsaTajy ce MOCMOBHM PacXoau, pacxoau no OCHOBY MHBECTUpPaHa CpeacTasa
ocurypaksa, (pMHaHCKJCKN pacxoam 1 oCTanu pacxoau, Koju oByxeaTajy u pacxoae no ocHoBy obeaspefetba
cpeacraea.

MocnosHM pacxoau

Y okBupy nocnoshux pacxoga Komnaumja esmpeHTMpa pacxode 3a Ayropoua pes3epsucara U
yHKUMOHANHE AOMPUHOCE, HaKHafle WTeTa, YTOBOPEeHNX U3HOCa U Npemuja caocurypama 1 peocurypara
KMBOTHIX OCUTYPaba, HaKHaZE WTeTa U ocTane HakHaAe HEXMBOTHUX OCUTypatba, TPOLLKOBE CrpoBofersa
ocurypara 1 apyre dyHKUMOHAMHE pacxoge.

Pacxodu 3a dyzopouna pesepaucarba u (hyHKYLOHAHE donpuHoce

Pacxoae 3a gyropodHa pesepsucarma u byHKLMOHaNHe A0NpUHOCE YNHE MaTeMaThyKa pesepea, 4ONPUHOC
3a npeeeHTUBy, AonpuHoc 3a oabpaHy of rpaga, AONPUHOC FrapaHTHOM doHay, HakHaga PenyBnuykom
choHAY 3a 34paBCTBEHO ocurypatse, pesepsucatba 3a UspaBHale PU3NKa, W ocTana pesepsBucara W
thyHKLMOHAMNHE AOMNPUHOGE.

Mamemamuuka pesepea

MaTemaTnika pesepsa je TexHUUKa pe3epBa ApPYLUTBA 33 OCUrypaHe HamereHa uaMupmueary Bymyhux
obaBesa Mo OCHOBY XMBOTHOr ocurypawa. ObpauyHasa ce MnojeauHaYHo 3a CBakW YroBop O XWBOTHOM
ocurypatby, no NPOCMEKTUBHOj METOAN 3a CBA OCUrypaka XUBOTa, Kao Pa3nuka Capallke BPeaHOCTM
Byayhux obasesa ocurypasaua yTepheHux yroBopom 1 caaallrbe BpeaHocTun 6yayhux obaeesa yrosapava
ocurypama.

CacraBHu geo MmaTemaTiyke pesepse cy:

- Pes3epee 3a CBE rapaHToBaHe HakHafje (ocurypaHe cyme) yroBapayuma, OCUrypaHWULMMa U
kopucHULMMa ocurypatba, YKIby4yjyhu u rapaHToBaHy OTKYNHY BPEAHOCT;

- pesepse 3a yyelhe y 06U 3a cBa ocurypatba Kojuma je npunucaHa gobut Ha ocHoBy Opnyke
CkynwTure KomnaHuje;

- pesepse Gyayhux Tpowkosa 3a CBa ocurypatba Kog Kojux je npecrana obasesa nnahaka npemuje;

- NpeHocHa npemuja.
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KOMMAHWJA "AYHAB OCUI'YPAHE" A.[1.0., BEOIPA

HAMOMEHE Y3 NOJEAWHAYHE ®UHAHCUJCKE U3BELLUTAJE
30. jyn 2019. roguHe

3.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX MONUTUKA (HacTaBak)

3.19. Pacxopau (HacTaBak)

3.19.1. MocnoBHKM pacxoam (HacTaBak)

a) Pacxodu 3a dy2opouna pesepsucarba U (byHKUUOHAIHE donpuHoce (Hacmaeak)

MaTemaTtuuka pesepsa ce nckasyje noce6Ho 3a ceaky sanyTy. OBpauyH MaTemMaTuuKe pesepee AeduHncan
je y TexHn4kum ocHoBama XMBOTHUX ocurypara KomnaHuje, rae je npeasufeHa npyMeHa NpoCneKTUBHNX
MeToda: 6pyTo - Ziellmer MeTosie U HETO npocnekTMBHE. TEXHUYKMM OCHOBaMa npepasufeHo je ga ce koA
PenykoBaHnx (KanuTanuaupaHux) ocurypata, OcUrypara YroBOPEHWX Ca jeHOKpPaTHUM nraharsem
Npemuje 1 pU3MKO OCUrypara UCKIbYYMBO MPUMEH:Yje HETO MpOCNEKTUBHA MeToaa. Takohe, pesepsa
AobuTn n pesepsa Byayhux TpoLIKOBa Ce 0BpayyHaBa HeTo MPOCNEKTUBHOM METOA0M. KomnaHuja spLum
pesepeauujy 6yayhux Tpolukosa 3a yroBope Koh Kojux je npectana aarba obapeaa nnahatba npemuje
(ocurypatba ca yroBOpeHOM jeAHOKPaTHOM NPEMUOM, KannTanusupaHa ocurypatba).

3a obpauyH cmatbersa MaTemaTnuke pesepBe (ko4 aKTUBHWX YroBOpa 3a OCUrypare 3a Cryyaj CMpTH v
AOXMBILEH-A) 38 HEAMOPTU3OBAHE CTBApPHE TPOLUKOBE NPOBU3K]E 3akrbydeHsa yroBopa KopUcTH ce GpyTo -
Ziellmer meTopa, npu Yyemy cTona uunmepuaaLimje He Moxe 61T seha og 3,5% yrosopeHe ocurypaxe cyme.
PauyHcko - cratuctuuke ocHoBe obpavyHa MaTemaTuuke pesepBe (kamaTHa crona W Tabnvue
BeposaTHoha) jeaHake cy kamaTHoj ctonn v Tabnuuama BeposaTHoha ua TapudHor cuctema Komnanuje.

OBpayyH maTemaTuuke pesepse ykrbyuyje U MOryRHOCT HENOBOIbHUX OACTYNAHA PENeBaHTHUX daKTopa
koju ce kopucTe npu yTaphuBay pesepse. HenoBorbHa oacTynarwa yTephyjy ce npumeHom oarosapajyhinx
TectoBa (LAT) 3a nposepy aaeksaTHOCTW oGpauyHaTe MaTeMaTuuke pe3epee 1 y TOM Chyyajy BpLUn ce
AojdaTHa pesepsauuja y3 obpasnoxere onawheHor aktyapa.

MaTematnuka pesepea ce obpauyHaBa W uckasyje nocebHO 3a MMAMBWAyanHa M TpynHa ocUrypatba.
MaTemaTnyka pesepea 3a rpynHa ocurypara Mopa GUTH NOKpUBEHa M3BOPUMA CPEACTaBa U CpeaCcTBUMA
maTeMaTuuke pesepBe Camo TOF FPYMHOr ocurypaa, ykibydyjyhu cBa rapaHToBaHa npasa yrosapaua,
ocurypaHuka U KopucHuka ocurypaka. Cpeacrsa matemaTudke pesepse OPMUPAjY Ce Ha HAYMH Koju Y
cBakom MoMeHTy oGeabehyje ncnyrwasare cBux o6aeesa 13 yrosopa o ocuryparsy U Behe cy of OTKynHUX
BPEAHOCTMU.

Honpuroc 3a npegeHmugy

HonpuHoc 3a npeseHTUBY ce obpadyHaBa y NPOLIEHTY M 3a BPCTE OCUIypaka y CKIagy ca UHTEPHUM akToM
koju foHocu MsepiHy ogBop KomnaHuje, a kojum ce yTBphyje HaunH pacnogerne npemuje ocurypara no
BpPCTama XUBOTHUX U HEXUBOTHUX OCUTYpaH-a.

Honpuroc 3a 006paHy 00 epada

KomnaHuja ob6payyHasa n MUHUCTapPCTBY NMOrbONPUBPEAE M 3aLITUTE XWBOTHE CPpeanHe nnaha AONpUHOC
3a oAbpaHy oA rpajia Ha ocHoBy unaHa 15 3akoHa o oaGpaHu oA rpaaa (,Cryx6eHn rnacHuk PC* 6p. 54/15).

Honpuxoc eapanmuom ¢oHAy

HonpuHoc rapaHTHoM choHay ce nageaja Ha ocHoBy Oanyke Yapyxera ocurypasada Cpbuje o yTephuBaky
BUCUHE JonpuHOCa opraHusauuja 3a ocuryparse 3a obpasoBate CpeacTaBa M kopuwherwy cpegcrasa
rapaHTHor cpoHaa. lNomeHyToM ognykom je AednHUCaH U3HOC JOMPUHOCA MO MOTOPHOM BO3MNy oapefjeHe
kaTeropuje, a JONPUHOC Ce n3aBaja cpasMepHo Gpojy ocurypaHux sosuna.

Haknada Penybnuukom ¢hoHdy 3a 30paecmeeHo ocuzyparse

HakHapna PenyGnuukom dhoHay 3a 3apaBCcTBEHO ocurypatbe ce nnaha y nsHocy oa 5% Ha usHoc 6pyTo
npemuje ocurypara oA ayTooArOBOPHOCTY Ha UMe LUTETa ocurypaBajyhux ApyluTasa npema osoMm oHay,
TaKo Aa OHA He MOXe Aa UCTUYE AoAaTHe PErpecHe 3axTeBe Npema APYLITBY 338 OCUrypakse.

Pacxodu 3a pesepsucatba 3a uspasHarbe pusuka

PesepBe 3a uspasHawe pusuka ce uaasajajy y cknagy ca OANyKoM o TexHWHKUM pesepeama (,CryKGeHu
rnacHuk PC*, 6p. 42/2015 u 36/2017) u peneBaHTHUM aKTOM rocriosHe nonuTuke Komnanuje. KomnaHwja
pe3epBe 3a uspasHawe pusnka obpasyje 3a BpCTy ocurypaa KpeauTa.
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KOMMNAHUJA "IYHAB OCUIYPAKE" A [1.0., BEOIPA

HAMOMEHE Y3 NOJEAWHAYHE ®UHAHCUJCKE U3BELUTAJE
30. jyn 2019. roaune

3.

3.19.

NPEMER 3HAYAJHUX PAYYHOBOACTBEHUX NONMUTUKA (HacTaBak)

Pacxopau (HacTaBak)

3.19.1. MocnosHU pacxoau (HacTaBak)

6) Pacxodu HakHade wmema u y2060peHUX u3HOCa ocuzyparba

8)

2)

Pacxop,m HakHage wreTta u yroBopeHux U3Hoca ocurypaka npep,CTaBrbajy pacxoge 3a ncnnaty HakHaga
WTeTa U OCUrypaHux cymMa v ApYyrux YroBOPEHWX M3HOCa Koju ce mcnnahyjy ocurypaHuLmMMa, oLHOCHO
KOPUCHULIMMA OCUTYpaksa.

Pacxodu no ocHosy npemuja peocuzyparsa

Pacxoau no ocHoBy npemuja peocurypatba NpeacTaBrbajy pacxoae peocuryparea pusuka kog OpyLitea 3a
peocurypawe ,[lyHas-Pe" a.4.0., beorpag ca kojum [pyLUTBO UMa 3aKkrbyyeHe yroBope o peocurypatby.

Tpouwixosu cripoeohera ocuzyparba

Tpowkoeu cnipoeofjetba ocurypatsa obyxsaTtajy pacxoae 3a 06aBrbame Nocnosa ocurypara vuje nokpuhe
Ce BpLIK u3 pexxujckor foaaTka. Tpolukosu cnpoBofjiersa ocurypara 0byxsaTajy TPOLLKOBE amopTusaumje
HeMaTepujanHux ynarata, HEKpeTHUHa 1 onpeme, TPOLIKOBE pesepsucaka 3a CyAcke CMOPOBE U 3a
uennaty HakHapa v apyrux GeHudbuumja sanocneHuma, TpOLIKOBE MaTepujana, ropusa W eHepruje,
NPOUSBOAHUX Ycryra, pekrname u nponaraHie, penpeseHTauvje, nopese M LONPUHOCE HE3aBUCHE 0f
pesyntaTta, TPOLIKOBE HEMNpPOU3BOAHWX YCMyra, HematepwjariHe TPOLUKOBE Kao UM TPOWKOBe 3apaga,
HakHaaa sapaaa u Apyre Tpollkose obaBrbamka NocnoBa ocUrypamsa.

TpolukoBu cnposofewa ocurypawa y (UHAHCUICKUM W3BelwTajuma obyxsaTajy TPOLUKOBE npubase,
TPOLLKOBE ynpase, ocTane TPoLUKOoBe Crnposofjera ocurypaa, yMatbeHo 3a NPOBU3aUje 0, peocuryparsa.
Onpepersusatbe TPOLLKOBA CNPOBONEHa OCUTYpakba je y HeNoCPEAHO] BE3W Ca PaCriopesom TPOLIKOBA Ha
dhyHKuMoHanHe aHanuTuke aeduHncaHe OANYKOM O KOHTHOM OKBUPY W CaapXWHU pavyHa y KoHTHOM
OKBUPY 3a APYWITBA 3a OCUTYpak-e, OQHOCHO Ha TPOLLKOBE yrpaBse, TPoWwKoBe NpubGaBe ocuryparka, 3aTum
Toowkose u3suhaja, npoueHe, nuKBWAaUMje M ucnnaTe LUTeTa, KA0 M Ha TPOLIKOBE MO OCHOBY
WHBECTULMOHE aKTUBHOCTH.

TpowkoBu npubase ykrbyuyjy TPOLUKOBE HacTane y Be3n Ca 3akibyuuBareM HOBUX YroBOpa O ocurypatby
u obHoBu focTojehux yrosopa. KomnaHuja BpluM pasrpaHuder-e TpolukoBa npuGase ocurypawa y
Ccpasmepu yyelwha npeHocHe npemuje ocuryparsa, 6e3 NpUMeH1X caocurypamsa, y ykynHoj 6pyTo npemuju
ocurypaa, nojeMHa4Ho No CBUM BpCTaMa ocurypara u3 unaHa 8. u 9. 3akoHa O ocurypawy, Koje
KomnaHwja obaprba y cknagy ca gobujeHom ao3sonom HEC.

3.19.2.Pacxoamn no ocHOBY MHBECTUPakLa cpeAcTaBa

Y pacxofe no oCHoBY UHBECTMPAta CPEACTaBA OCUrypara chaiajy: Pacxoan U3 04HOCa ¢a 3aBUCHUM W
NPYAPYKEHUM NPaBHUM MUUMMA, pacxoaM MO OCHOBY ynaraka Yy HENOKPETHOCTW, pacxoan of
ycknahusara BPeaHOCTH (DMHAHCUJCKUX CPEACTaBa Koja ce wckasyjy no dep BpegHocTH, rybuum npu
npoAaaju xapTija o4 BpeHOCTU U OCTanM PacXoAn Mo OCHOBY MHBECTULIMOHE aKTUBHOCTH.

3.19.3. ®uHaHcUjckn pacxoau

®PuHaHcKjcke pacxoie YMHe pacxoam Mo OCHOBY Kamata, KypPCHUX Pasfinka, HEeraTMBHU @bekT Mo OCHOBY
BasnyTHe knaysyne n octanu mHaHCujcKn pacxoamn, ocM pruHaHCHICKUX pacxoaa No OCHOBY MHBECTUPAHa
cpefcTaBa ocurypasa.

3.19.4.Pacxoam no ocHoBy o6e3Bpelelsa MMOBUHE

Y oKkBupy pacxopa no ocHosy oGesspefiersa UMOBMHE, Wckadyjy ce HeraTBHU edekTH BPEAHOCHUX
ycknahupawa HemartepujanHux ynarawa, HEKPETHUHA W ONpeMe, AYrOpOuYHUX W KPATKOPOUHMX
hrHaHCUjCKWX Nnacmama (AenoHoBaka U ynaraka), 3anuxa, XxapTuja o4 BPEHOCTU U MOTPakKuBakba, y
cknagy ¢ MPC 36 - Ymarbetbe BpeAHOCTU UMOBMHE W APYTaM peneBaHTHUM MPC 1 oBom oanykom, npema
HasnBuMMa padyHa oBe rpyne. Ha pauyHuma oBe rpyne 1ckasyje ce Y HeraTuBaH e)ekaT NPOMEeHe NoLUTEHe
(dbep) BpeaHocTn cpeactaea, y cknagy ¢ MPC 16 — HekpeTHuHe, rnoctpojewa u onpema, MPC 38 -
HemaTepujanHa UMOBUHa U ocTanum penesaHTHUM MPC.
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KOMNAHWJA "OYHAB OCUI'YPAHSE" A.0.0., BEOIPA[

HAMOMEHE Y3 NOJEANHAYHE ®UHAHCUJCKE U3BELLTAJE

30. jyH

3.
3.19.

3.19.5.

3.20.

3.21.

3.22.

3.22.1.

2019. roavHe

NPErNEA 3HAYAJHUX PAYYHOBOACTBEHUX MOMUTUKA (HacraBak)
Pacxoau (HacTaBak)
OcTtanu pacxoau

Octane pacxoge unHe rybuum no OCHOBY pacxofosata 1 Npojaje onpeme v HemaTepujanHux ynarata,
ry6uLu no ocHoBY Mpopaje HekpeTHUHa, rybuum oa npopaje matepujana, marbkosu, CY/ICKN TPOLUKOBW W
OCTanu HeNOMeHYTU Pacxoau.

KypcHe pa3nuke

MNocnoeHe npomeHe HacTane y cTpaHoj BanyTw, Cy npepavyHate y OYHKUMOHANHY BanyTy No 3BaHNYHOM
CPEeAEM KYPCY KOjW j& BaXWO Ha AaH NOCMOBHE NPOMEHE. CpepncTsa u oBaBese uckasave opuUriHanHo y
CTPaHoj BanyTh Ha AaH GunaHca crama, npepayyHaTn ¢y y thyHKLIMOHAmHY BanyTy no 3BaHUMHOM Cpeatsem
Kypcy Kkoju je Baxuo Ha Taj aaH. CpeacTea v obasese ca YrOBOPEHOM BanyTHOM Knay3synom npepadyHare
Cy Ha AaW cactasraka bunaHca npema yrosopeHoM kypcy. KypcHe paanuke, Hacrane kao peayntar
npepavyHaBatsa, KiseHe cy Y KOPMCT PUHAHCHICKMX NPUXOAA UnK Ha TepeT dMHaHCHjckUX pacxoaa.

BeHedumuuje 3a 3anocnene

Y cknagy ca nponmcuma koju ce npumetbyjy y Penybnuun Cpbujn, Komnanuja je y obasesn Aa nnaha
AONpUHOCe ApXKaBHUM (hoHAOBMMA KojuMa ce oBesbelyje counjanta CcuUrypHocT 3anocneHux. Ose oBasese
YKIby4yjy AOMpuWHOCE 3a 3anocrieHe Ha TepeT mocrogasua, y usHocuma obpauyyHaTum no cronama
MPONUCaHUM peneBaHTHUM 3akoHCkuM nponucuma. Komnauuja je, Takohe, obaBesHa aa oa 6pyTo nnata
3arnocneHnx obycTaBm AOMPUHOCE W 4a WX, Y UME 3aNOCHEHNX, ynnatu tum ¢goHaosuma. JonpuHocu Ha
TEpeT nocnojasLia u AONPUHOCK Ha TEPET 3aNOCNEHOr Ce KibWKe Ha TepeT pacxoaa nepuoga Ha koju ce
ofHoce.

Y cknagy ca NojeAuHauYHUM KONEKTUBHUM yrosopowm, KomnaHuja je y obasean aa ucnnatn otnpemHuHe npu
oAnacky y neHaujy y BUACUHM Tpu NpoceqHe sapage Y Penybnuum Cpbuju npema nocnent-em o6jaBrbeHom
NOAATKY pernybnu4kor opraHa HaanexHor 3a NocroBe CTAaTUCTWKe, WK TPU MeceyHe sapage Kojy je
3anocnetin ocTeapuo 3a Mecel Koji NPeTXoau MeceLly y koM ce ucrinahyje OTNpemMH1Ha, OHOCHO Y BUCKHM
TPW npocevte 3apase ucnnahexe y Komnauju 3a Meceu Koju npeTxoam Mecelly y Kom ce ucnnahyje
OTNPEMH1Ha, aKo je TO 3a 3anoCrIeHor NOBObHMje.

Mopen Tora, Komnawuja je y o6aBesu aa uennat u jy6unapHe Harpage 3a 10, 20 1 30 roguHa HenpekuaHor
pana y KomnaHujn. JybunapHa warpaga ce ytephyje Ha OCHOBY W3HOC2 NPOCEYHE MeceyHe 3apage
Komnanuje, ocTeapete y Mecely koju npeTxoam MeCeLly ucnnate, 1 TO y pacrnoHy oA jeaHe A0 Tpu 3apaje,
3aBUCHO 0O Tpajara HenpekaHor paaa Ko HocnoAaBLa.

Komnannja je camocrtanHo obpauyHana um uckasana AyropouHe obaBese N0 OCHOBY OTMPEMHUHA W
jyBunapHux Harpasia npuMeHoM CONCTBEHOr akTyapckor ofipadyyHa y cknagy ca saxtesuma MPC 19.
OTnpemHuHe No 0CHOBY CrOpPa3yMHOr packinaa pagHor 0AHOCA eBuaeHTUpaHe cy Ha TepeT GunaHca ycnexa
Tekyhe roauqe.

Mope3n n aonpuHock
MNopecku pacxon nepuoaa

Tekyhu nopes Ha fo6uTak NpeaCTaBmba MHOC Koju Ce obpavyHasa NprMEHOM NPONUCAHE NOpPEcke cTone
oa 15% (31. peuembap 2018. roguHe — 15%) Ha ocHoBULY yTBpfieny nopeckum BGunaHcom, kojy
NpeACTaBrba UsHoc Ao6uTKa Npe onopeanBata no oabUTKY edekara ycknafueara npuxoaa v pacxoaa, y
cknagay ca nopeckum nponmcuma PenyGninke Cpbuje, ys ymatberbe 3a NponucaHe nopecke KpeauTe.

3akoH o nopesy Ha fobutak Peny6nuke Cpbuje He npeaeuia aa ce nopecku rybuum ua Tekyher nepvoaa
MOry KOpUCTUTK kao ocHosa 3a noepahaj nopesa nnaheHor y NPeTXoaHUM nepuoauma. MeRyTum, rybuum
W3 Tekyher nepuoaa nckasanm y nopeckom Bunawcy mory ce KOPUCTUTK 3a yMarete NOPecke 0CHOBULE
Byayhux obpadyHckux nepuoaa, anu He Ayxe oa net rognHa. MNopecku ryBuuw Hactanm npe 1. janyapa
2010. roguHe mory ce npeHocUTH Ha payyH Byayhux nobutaka y nepuogy He ayxem o ASCeT roavHa.
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KOMMNAHWJA "OYHAB OCUIYPAIGE" A.[1.0., BEOrPAL

HAMOMEHE Y3 MOJEAWHAYHE ®UHAHCUJCKE U3BELLTAJE
30. jyn 2019. roguue

3.

MPEINEL 3HAYAJHUX PAMYHOBO/[ICTBEHMUX MONUTUKA (HacTaBak)

3.22. MMopesu n aonpuxocu (HacTaBak)

3.22.2,0pn0xeHn nopes Ha A06UTaK

Onnoxenn nopes Ha nobutak ce o6padyHasa kopuwhersem meTone yTBpfHueara obapesa npema 6unaHcy
CcTara, 3a NpuBpemeHe paanuke Npousallne U3 pasnuke usmely nopecke 0CHOBE NOTpaxuBara n 06ape3a
W FIXOBE Ki-WroBoAcCTBEHE BpeAHOCTM. Oanoxexe nopecke obasese ce NpvaHajy 3a cse onopesuse
npuspemeHe pasnvke. Oanoxexa nopecka cpecTBa ce NpusHajy 3a cee oABUTHe npuBpemeHe pasnuke n
rnopecke rybutke 1 kpeawTe, Koju Ce MOy NPEHOCUTH Y HapeaHe hyckanHe nepuoae, [0 cTeneHa 4o Kojer
he BeposaTHO NocTojaTi onopeansu AoBUTaK 0 KOjer ce oAnoXeHa nopecka cpeacTBa Mory UCKOPUCTUTH.
OpanoxeHa nopecka cpeacrsa u o6asese ce obpadyHasajy no Nopeckoj CTonu Yunja ce npumeHa ovekyje y
nepuoAy kana he ce cpeacTso peannaosaTi, oaHOCHO obasesa U3MUPHTY.

3.22.3.Mope3an 1 nONPUHOCHK KojU He 3aBUce of pesyntata

Mopesn U AonpuHOCK Koju He 3aBuUCe Of pesynTaTa yKibydyjy nopes Ha UMOBUHY, AONPUHOCE Ha TepeT
nocnoAasUa no 0CHOBY NpHMak-a 3anocneHuXx, kao 1 Apyre Nopese U AONPUHOCE y CKNagy ca penyBanukim
1 OMLITUHCKUM NPONUCUMA.

NPUXoAn of NPEMUJA OCUTYPAKA U CAOCUTYPAHA

Y xurbagama guHapa

3a nepwopg
01. janyap - 30. jyn
19. 2018,
O6pauyHaTta npemuja:
O6padyHaTa npemuja ocuryparba - KUBOTHA OCUrypara 1.171.363 1.058.077
OGpauyHaTa npemuja caocuryparsa - 1UBoTHa ocuryparsa 1.160 -
O6pauyHata npemuja ocurypatsa - HEXUBOTHA ocurypasa 12.579.634 13.217.512
ObpadyHata npemuja caocurypatba - HEXUBOTHA ocuryparwa 154.608 114.269
13.906.765 14.389.858
Mpemuja npeHeta y caocurypame u peocurypatse:
MNpemuja npeHeTa y caocurypare - nacueHa (521.778) (5619.470)
lNpeMuja XMBOTHUX OCUTypaksa NPEHETA y PeocUrypare (2.828) (2.274)
MNpemuja HEXUBOTHUX OCUTYpatba NpeHeTa y peocurypare (749.115) (638.422)
(1.273.721) (1.160.166)
PesepBe 3a npeHocHe npemuje - nosehaibe (Hanomena 38):
Peaepse 3a npeHOCHe npemuje )XUBOTHUX ocurypama (21.811) (49.514)
Pesepse 3a npeHocHe Npemuje HEXMBOTHIX OCUTypatba (804.061) (1.835.378)
Pesepee 3a npeHocHe npemuje caocuryparsa (8.394) (20.375)
(834.266) (1.905.267)
PesepBe 3a HeucTeKkne pusmnke — cmatere (HanomeHa 39) 5.361 65.626
11.804.139 11.390.051

Tokom npee nonosuxe 2019. roguHe powno je mo Gnaror cmaterba GpyTo Mpemuje ocurypama u
caocurypara u 10 3a 3,36% y oAHOCY Ha UCTW NepUOA NPETXOAHE roauHe, npu yemy je 6pyTo npemuja
HEXMBOTHUX OCUrypara W caocurypatba cmarseHa sa 4,48%, HajpefiM aenom ycnes cmarersa BpyTo
npemuje No OCHOBY MO OCHOBY WMOBMHCKMX OCWTypawa, a GpyTo npeMuja XUBOTHWUX OCUTYpaHa K
caocurypatsa je nosehaHa aa 10,82%. Mag GpyTo npemMuje UMOBUHCKUX ocurypawa je Hajpehum genom
nocneanua npomede ckapeHue ocuryparka JasHor npegyseha ,Enektponpuspena Cp6uje”, Beorpag,.
Hawuwme, ykynHo chakTypucasa npemuja ocurypar-a noMeHyTor ocurypaHuka y npsoj nonosuHu 2018. roguxe
Ce ofHocu Ha nepuog o4 01. jaHyapa 2018. no 30. centembpa 2018. roguHe Ha OCHOBY NpeTX0AHO
3aKrby4eHor yrosopa O ocurypakby W Taja je daktypucaH usHoc og 1.293.727 xurbaga Avnapa 3a
MMOBUHCKa ocurypaksa, 3a pa3nuky of oBe rognHe rae y nepuoay oa 01. jaHyapa o 30. jyna 2019. roguHe
HWje hakTypucaHa npemija ocurypatsa (3a oBaj nepuop je dakTypa je HanpaerbeHa y okTtobpy 2018.
rogute). CTpykTypa npemuje No BpCTama ocurypaksa npukasaxa je y Hanomenu 52.3.
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KOMMAHUJA "OYHAB OCUI'YPAHE" A.[1.0., BEOIPAL
HANOMEHE Y3 NOJEAWHAYHE ®UHAHCWJICKE U3BELLTAJE
30. jyn 2019. roguHe

5. NPUXOAK of NOCNOBA HENOCPEAHO NOBE3AHUX CA NMOCIOBUMA OCUIMNYPAHA

Y xurbagama guHapa

3a nepuop,
01. janyap - 30. jyn
9. 2018.

201
Mpuxoau oa npopate 3enexHe kapTte 153.806 147.955
Mpuxoam og, ycnyxHe o6pape n npoueHe wreTa 64 164
MNpuxoau oa NPoBK3Mja yCRyXHUX UcnnaTa WwreTa 3.773 3.570
Mpuxoam of yenyxHux 3anucHuka u oCcTanu NoGHoBHN NPUXOOU - 14
157.643 151.703

6. OCTANKN NOCNOBHU NPUXOOWU

Y xursapama guHapa

3a nepuon

01. jaHyap - 30. jyn

2019. 2018.

Mpunxoamn no ocHoBy AOGWjEHWUX CYACKUX CNopoBa 34.102 36.067
lMpuxoan no ocHoBy NoBpaTa Npemuje peocuryparsa 4 677
lNpuxoan op 6oHyca W3 NOCNoBa caocurypara - 191.835
OcTanu nocnosHU Npuxoam 7.541 12.408
41.647 240.987

7. PACXOOW 3A OYTOPOYHA PE3EPBUCAHSA U ®YHKLIMOHANHE OOMPUHOCE

Y xurbapama fiuHapa

3a nepuopg

01. janyap — 30. jyH

2019. 2018.

MaTtematuuka pesepea 137.796 196.476

HonpuHoc 3a npeBeHTUBY 148.227 175.844

[onpuHoc 3a oabpaHy op rpaga 14.912 11.571

HonpuHoc NapanTHoM choHay 108.922 162.387

Peseppucara 3a GoHyce u nonycre 223.844 60.755
OcTanu pacxoam 3a JyropodHa pesepsucara yn pyHKLMoHanHe

AonpuHoce 300.040 296.681

933.741 903.714

KpeTale Ha pauyHuma maTemaTuuke pesepsBe U pesepsucarba 3a BOHyce M MoMycTe Cy npukasaHu y
HanomeHwu 35, a kpeTawe Ha pauyHy NPEBEHTUBE NpuKasaHa cy y HanomeHu 40.

KomnaHuja obpauyHasa n nnaha MUHUCTapCTBY NOILONPUBPEAE U 3ALLTUTE XUBOTHE CPEANHE AONPUHOC
3a onBpaHy oA rpaaa, a Ha ocHoBy unaHa 15. 3akoHa o oabpaHn og rpaga (,Cnyx6eHn rnacHuk PC" op.
54/15), npu yemy je nomMeHyTU AOMPUHOC 3a NpBY NonosuHy 2019. roanHe usHocuo 14.912 xurbane AvHapa,
oBpauyHat y BucuHu oa 10% o usHoca ynnaheHe npemuje ocuryparba ycesa v Nnogosa.

HonpuHoc MapanTHom doHay y 2019. roguhm je Huxm 3a 32,92% LUTO je NocneauLa AOHOLIEH:a Opnyka o
uamMeHama v ponyHama Opnyke o yTephuBaly BMCMHE AONPUHOCA OpraHu3aupMja 3a ocurypame 3a
obpasoBate cpescTapa n kopuwwhery cpefcTtasa FapaHTHor dioHAa o4 CTpaHe Yapykerwa ocvrypasava
Cpbuje og 15. maja 2018. roanHe.

W3HOC Ha nosuumju ocTanm pacxoau 3a 4yropoyHa pesepsmcara i dhyHKUMORaNHe aonpuxoce og 300.040
xureana auHapa (296.681 xureagy auHapa y npeoj nonosutn 2018. roamHe) oaHOCK ce Ha n3gpajare 5%
oh bpyTo npemuje ocuryparsa o4 ayTooaroBopHOCTM 3a Peny6nuuku dong 3a aapascTeeHo ocurypatse, y
cknagy ca unaHom 35. 3akoHa o obaBesHOM ocurypatby y caobpahajy (,Cnyx6enn rmachuk PC", 6p.
51/2009, 78/2011, 101/2011, 93/2012 n 7/2013 - oanyka YC).

21



KOMMNAHWUJA "QYHAB OCUTYPAHE" A.[.O., BEOIPAL

HAMOMEHE Y3 NOJEOAUHAYHE ®UHAHCUJCKE U3BELLUTAJE
30. jyH 2019. rogune

8.

10.

PACXOAW HAKHADA LUTETA U YTOBOPEHUX U3HOCA

Y xuroapgama auHapa

3a nepuop
01. janyap - 30. jyH
2019. 2018.
JIMkBnaUpaHe WTeTe N YroBOPEHU U3HOCH KMBOTHUX ocurypata 726.531 596.387
JInkenpgupaHe LTeTe HEXUBOTHUX ocurypawa 3.985.731 4.321.122
Jluksuanpane wrete - yaenu y wretama caocurypama 64.137 24.253
Jiuksuanpane wrete - ynenu y Wwretama peocurypatba n petpouecuja 1.687 1.649
Pacxoau ussuhaja, npouexe, nvKBMOaUmMje n ucnnaTe HakHana wreTa
1 yroBOpeHunx nsHoca 349.700 351.069
YkynHo: 5.127.786 5.294.480
lMpuxoam of yuewwha caocurypara y HakHaam WwreTta (101.069) (120.413)
Mpuxoam oa yuelwha peocurypara u peTpouecuja y HakHagn wTeTa
HEXNBOTHUX OCUrypara (52.564) (331.734)
YkynHo: (153.633) (452.147)
4.974.153 4.842.333

CTpykTypa nukeuavpaHux WTeTa no BpcTama ocurypatea npukasaHa je y Hanomenun 52.3,

PE3EPBUCAHE LWUTETE - NOBERAHE

Y xurbapama guHapa

3a nepuopg
01. janyap — 30. jyH
2019. 2018.
PesepBucaHe LTeTe XUBOTHUX OCHTYpakba, HETO NPOMeHa:
- HacTane HenpwvjaerbeHe WTETE 1.720 2144
- HacTane npujasrbeHe LWTeTE 6.183 (2.084)
7.903 60
PesepsucaHe LTeTe HeXMBOTHUX OCUrypaH:a, HETO NPOMEHa:
- HacTane HenpujaesrbeHe LWTeTe 117.424 263.499
- HacTane npujaBrbeHe WTETE 487.771 501.971
605.195 765.470
PesepseuncaHe wrete caocurypamwa, peocurypata, HeTO NPOMeHa; ) 12.253 479
625.351 766.009

KpeTame Ha pauyHuMa pesepBuUCaHUX wTeTa Cy NMpuka3aHa y HanoMeHu 52.3.

NPUXOAW NO OCHOBY PEMPECA U MPOAAJE OCUIYPAHUX OLUTEREHUX CTBAPYU

Y xurbanama guHapa

3a nepuog

01. jaHyap — 30. jyH

2019, 2018.

Mpuxoan No 0CHOBY perpeca y 3emrbu 191.324 222.043

Mpuxoan og perpeca y UHocTpaHcTay 9.542 12.077
Mpoaaja ocurypatvx owutehennx creapu . 1.278 52

202.144 234.172
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KOMMNAHUJA "OYHAB OCUIYPAHE"” A.0.0., BEOTPA[

HANOMEHE Y3 NOJEAWHAYHE ®UHAHCWUJCKE U3BELLUTAJE
30. jyH 2019. roguHe

1. CMAHEHE OCTANUX TEXHUYKUX PE3EPBU — HETO

Y xuranama gunapa

3a nepuopg

01. janyap — 30. jyH

2019. 2018.

Cmamser-e MaTemaTuuke pesepse 12.332 4.632
Cmatserbe pesepaucarba no ocHoBy GoHyca v nonycra 21.577 -
33.909 4.632

KpeTatbe Ha padyHMMa ocTanmux TeXHUYKMX pe3epBu Cy npukasara y HanomeHm 35,

12. PACXOAW 3A BOHYCE U NOMNYCTE

Y xurbagama auHapa

3a nepuog

01. janyap — 30. jyn

2019. 2018.

Pacxoau no ocHosy 6oHyca 40.369 470.523
Pacxoau no ocHoBy nonycra 704.368 637.986

744,737 1.108.509

13.  NPUXOOU NO OCHOBY UHBECTUPAHA CPELACTABA

Y xurbapama guHapa

3a nepvopg

01. janyap — 30. jyn

2019. 2018.

Mpuxoau op 3aBUCHUX NpaBHUX NULA 245.966 248.382

Mpuxoan oA 3aKynMHUHA UHBECTULIMOHNX HEKPETHUHA 42.268 37.426

lMpuxoam oA Npogaje HENOKPETHOCTU (AE3MHBECTMPaHLa) 3.053 -

Mpuxoau og kamarta Ha genoauTte 39.615 27.468

Mpuxoau o kamata Ha ApxasHe XoB 403.264 377.772
Mpuxoam oa ycknahuearba BpeAHOCTU (OUHAHCUCKUX CpeacTaBa Koja

Ce uckasyjy no gep BpeaHOCTH kpo3 GunaHc ycnexa 15.085 4.669

Hdobuun oa npopnaje xapTuja og BpeaHocTU 388 56.906

Mo3nTuBHe KypcHe pasnuke N3 aKTUBHOCTH MHBECTUpama 158 9.347

749.797 761.970

Mpuxoau 04 3aBUCHUX NPaBHUX NMLA y U3HOCY o 245.966 xnrbaaa AvHapa (HanomeHa 47) ogHoce ce Ha
npuxoae oA AvBWUAEHAE W TO Of KOHTPO/MCAHWX NpaBHux nuua: ,[lyHas" ApywTBO 3a ynpasrbarbe
A06poBorbHUM neHaujckuM hoHnom a.g., Beorpaa y nsHocy oa 140.966 xurbana avHapa u .dyHas Pe"
a.a.o., beorpaa y uadocy on 105.000 xurvaga auHapa.

Mpuxoau oA kamata Ha AenosuTe n apxasHe XoB Genexe nosehatbe y npsoj nonosuHu 2019. roguHe y
OAHOCY Ha WUCTU NepuoA NPEeTXodHe roAvHe, WTO je yrnasHoM nocneguua noeehara nnacupaHux
CpeacTaBa y NoMeHyTa MHaHCHjcka cpeacTsa.

14.  PACXO[M MO OCHOBY UHBECTUPAHA CPELCTABA

Y xurbapama guHapa

3a nepuopg

01. janyap ~ 30. jyn

2019. 2018.

l'y6uum npu npoaaju HENOKPETHOCTM (OeavHBecTUupatby) - 5
Pacxoau no ocHoay ycknahusara BpeaHocTn vH.cpeacTasa Koja ce

nckasyjy no chep BPeAHOCTH kpo3 BunaHe yenexa 17.227 13.161

HeraTuBHe KypcHe pasnuke U3 aKTUBHOGTY WHBECTUpama 6.961 16.640

24.188 28.806
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KOMAAHUJA "AYHAB OCUTYPAHSE" A.[1.0., BEOIPAQ

HAMNOMEHE ¥3 NOJEOAWHAYHE ®UHAHCUJCKE U3BELUTAJE
30. jyH 2019. roguHe

15. TPOLLUKOBU CNMPOBOBEHA OCUINYPAHA

Tpouwikosn npubaee (Hanomena 15.1)

Tpowkosu ynpase (HanomeHa 15.2)

Ocranu TpoLikoBu cnpoBofera ocuryparba (HanomeHa 15.3)
YkynHo

Mposuaunja op peocurypama

15.1. Tpouwkosu npubase

Mpoausnja v apyre HakHage 3a ycryre NocpeoBara 1 3acTynatba

TpollkoBu maTepujana, ropuea u eHepruje

Heto 3apape

MNopes Ha 3apane

[HonpuHocw Ha 3apape

TpowkoBK HakHaaa PU3NYKUM TULMMA N0 OCHOBY YrOBOPa
[HeBHNLe U TpowKkoBU cryxBeHnx nyToBara
TpoLwkoBu NpeBo3a pagHuKa

OTtnpemMHuHe

JybunapHe Harpage

Ocranu nuyHn pacxoam v TpoLwKoBK 3apaga
Ho6poBorbHo NeH3MoHo U 3apaBCTBEHO OcHrypatbe
Tpolukosm TpaHcnopTa u MTT TpoLwKoBu
Tpollkosu oapxasara

Tpouwkosu 3akyna

TpoLIKoBM pekname W nponaraxge

CnoH3opcTBO U AOHATOPCTBO

TpoulkoBu penpeseHTauuje

TpOLLKOBM NpeMuja ocurypama

TpowkoBn nopesa n gonpuHoca

TpoLUKOBU NNaTHOr NpomeTa

TpouikoBn HenpousBoAHWX ycryra

OcTanu Tpoluxkosm

MpomeHa pasrpaHUYeHUX TPOLLKOBa NpubaBe — CMak-ere
(noeehare)

Y xnreapama guHapa

3a nepuog,

01. janyap — 30. jyH

2019. 2018.
3.291.373 3.221.413
909.603 856.011
14.899 15.266
4.215.875 4.092.690
(44.817) (50.741)
4.171.058 4.041.949

Y xursagama AUHapa

3a nepuog
01. janyap — 30. jyH
2019, 2018.
370.581 316.415
107.399 105.012
816.234 744.919
97.913 88.731
419.677 389.663
7.716 16.159
7.529 3.509
27.951 27.603
2.218 86.450
18.429 16.152
22.224 22.622
48.938 29.836
21.804 25.742
23.750 25.877
150.332 311.524
199.791 736.760
101.447 75.520
56.558 147.096
50.673 56.547
29.941 33.788
56.460 68.405
59.791 44.274
36.756 33.847
557.261 (185.038)
3.291.373 3.221.413

Tpowkosn npu6ase cy y npeoj nonosuHn 2019. roanHe nosehauu 3a 69.960 Xuroaga avHapa O4HOCHO
2,17% wTo je nocneanUa cMatbersa pasrpaHNYeHNX TPOLLKOBA npubase. Y okBupy Tpolukosa npuBase
3abenexeHo je 3Ha4ajHO CMaketbe TPOLLKOBA pekriame M NponaraHae, TPOLLKOBa 3aKyna u penpeseHTauuje
kao pesynTat CMareHa UHTEH3UTEeTa MapPKETUHLUKUX aKTUBHOCTU KOMMaHuje ogHOCHO packuara aena
YroBopa 0 3akyny 1 noasakyny npocTopa 3a UCTULIake pekname n npyxary ycnyra y gpyrum obnactuma

MapKeTuHra.
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KOMMAHUJA "AYHAB OCUIYPABE” A.[1.0., GEOIPA[]

HAMOMEHE ¥3 NOJEAWHAYHE ®UHAHCUJCKE U3BELLTAJE
30. jyH 2019. roguHe

15.

15.2.

15.3.

16.

TPOLLUKOBM CMTPOBOBEHA OCUIMNYPAHSA (HacTaBak)

TpolukoBu ynpase

AmopTusaumja

TpoLLkosu MaTepujana, eHepruje, ycnyra U HemaTepujanHn TPOLLIKOBU
TpoLWKoBM TpaHCcnopTa ¥ NTT TPOLLKOBY

OppxaBatse

3akyn

HeTo 3apage

Mopes Ha 3apage

HonpuHocu Ha 3apage

TpoLkoBK HakHaaa PU3NIKMM NUUMMA 1O OCHOBY YroBOpPa
TpowkoBM HakHaAa YNaHOBUMA OpraHa yrnpasSbakwa W Hagsopa
[HeBHULE 1 TpoLKoBW CryGeHux nyTosarma

TpolukoBu npeeo3a pagHuKa

TpoLukoBKM OTNPEMHUHA

Tpolukosu jybunapHux Harpaga

OcTanu nuyHM pacxoau 1 TPOLLKOBU 3apaja

{1o6poBOrLHO NEH3NOHO 1 38PABCTBEHO OCUTYpaK-e

TpolukoBKM penpeseHTauuje

TpouwikoBU npeMuja ocurypara

TpolukoBu nopesa u gonpuHoca

TpolLKoBM NNaTHOr NpomeTa

OcTanu TpowkoByu cnpoBofera ocurypatsa

TpoLwwkoBu MaTepujana, eHepruje U NpoM3BOgHUX yCryra

TpouwKoBM peripeseHTaumje 1 Npemuje ocuryparma

TpouikoBu nopesa u gonpuHoca

TPOLUKOBN HENPOWN3BOAHUX YCIyra N OCTaNN HemaTepujanHi
TPOLLIKOBU

TpoLwukosn 3apaga, HakHaLa 3apaja U oCTany fMYHU Pacxoam

Y xurbapama guHapa

3a nepuop

01. janyap — 30. jyH

2019. 2018.
116.589 114.493
246.281 214.632
12.766 13.661
15.203 8.182
14.493 4.269
257.024 233.634
31.704 28.511
131.141 120.262
7.240 8.568
5.791 5.920
5.011 8.195
7.162 6.769
2.433 28.638
4,546 3.816
9.862 14.044
12.475 7.672
2.923 1.497
10.810 11.626
11.379 12.161
4.770 9.461
909.603 856.011

Y xur-apama guHapa

3a nepuog

01. janyap — 30. jyH
2019. 2018.
101 158
100 78

15 27
11.073 12.254
3.610 2.749
14.899 15.266

OUHAHCUJCKU NPUXOAUN — ocum cmHaHCHjckux npuxoaa no OCHOBY UHB@CTULIMOHE aKTUBHOCTH

Mpuxoau op kamaTa U3 ocHOBa ocurypara
Ocranu npuxoau og kamara

MoanTueHe KypcHe pasnuke

Edektn BanyTHe knaysyne

Octanu dumHaHcujcku npuxoam

Y xurbapama guHapa

3a nepuog

01. janyap — 30. jyH

2019. 2018.
86.531 258.072
49 269
5.047 7.898
11.410 2.632
24 1.800
103.061 270.671
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KOMMAHWJA "OYHAB OCUI'YPAHE" A.[1.0., BEOIPAL

17. ®UHAHCUJCKKU PACXOOU — ocum tpuHaHCUHjcKMX pacxona No 0CHOBY MHBECTULMOHE aKTUBHOCTM

Pacxoaun kamata

HeratueHe kypcHe pasnuke
Ecpektn BanyTHe knayayne
Octanu cduHaHcujckn pacxoau

Y xur-apama guHapa

3a nepuopg
01. janyap — 30. jyn
2019. 2018.
237 2.480
5.123 8.256
10.630 12.219
3 3
15.993 22,958

18.  MPUXOAWN Ofl YCKNABUBAHKA BPEAQHOCTU NMOTPAXUBALILA U APYTE UMOBUHE KOJA

CIYXU 3A OBABJbAHE OENATHOCTH

Mpuxoam o ycknahusarba BPeaHOCTY BUHAHCHCKUX NacmaHa
Mpuxoamn oa ycknahusatba BpeAHOCTH NOTPaXUBaHA

Y xurbapama guHapa

3a nepuopg

01. janyap — 30. jyH

2019. 2018.
149.989 8.363
194.651 178.732
344.640 187.095

19.  PACXO[QM NO OCHOBY OEE3BPEBHEHA MNOTPAXUBAHA U IPYI'E UMOBUWHE KOJA CITY)KM 3A

OBABJLAHE OENATHOCTHU

Wcnpaska BpeAHOCTU NOTpaxuBaka
Wcnpaeka BpegHocTu yuelha y kanutany
Pacxoau no ocHoBy o6esepehetsa dmHaHcujckux nnacmauqa

Y xur-apama guHapa

3a nepvop

01. janyap - 30. jyH

2019. 2018.
564.831 796.186
781 -
111.942 10
677.554 796.196
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20. OCTANU NPUXOAWN

Y xurb-apama guHapa

3a nepvopg

01. janyap — 30. jyn

2019. 2018.

[obuum o npoaaje HENOKPETHOCTN 5.248 6.844
HannaheHa otnucaHa notpaxveara 1.502 1.936
Mpuxoau oa cmawerwa obasesa 159 -
Octanu HenomeHyTU npuxoau 7.254 10.268
14.163 19.048

21.  OCTANK PACXOOU

Y xurbapama guHapa

3a nepuop,

01. janyap — 30. jyH

2019. 2018.

l'y6uum no ocHoBy pacxofoBatka U npoaaje 735 12
Pacxoan no oCHOBY AUPEKTHWUX OTNUCA NOTPaXuUBaHa - 22
Octanu HenomeHyTH pacxoan 16.763 15.685
17.498 15.719

Y okeupy nosuumje OCTanu HEeMOMEHYTV pacxoau y YKYMHOM uaHocy o4 16.763 xurbage avHapa, A€o y
usHocy oa 9.539 xurbaga AvHapa ce oHOCK Ha Tpolwkose Koje LOpywTso nnaha MunucTapcTey pasa,
sanolurbaBatba, Gopadvkux U coumjanHux nuTaka, a8 Nno umaHy 26. 3akoHa O npodiecUOHanHoj
pexabunutaumju v sanowsbaBaky ocoba ca uHBanuauTeTom (,CnyxGenu rnachuk PC", 6p. 36/2009 u
32/2013), nok ce Aeo y U3HOCY of 7.224 xurbaje AMHApa OAHOCV Ha TPOLLUKOBE CyACKUX W NapHUYHUX
nocTynaka, BaHCYACKUX NOpaBHatba, KasHu, neHana u ap.

22, 3APAQA MO AKLWJIUN

3a nepuog

01. janyap — 30. jyn

2019. 2018.

HeTto nobutak (y xurbapama guHapa) 1.261.350 728.968
MpoceuaH noHpepucanu 6poj akumja:

— AKUMjcku kanuTan 4,226.121 4.226.121

— OpywteBeHu kanutan 4.552.270 4.552.270

YKynaH npoceyaH noxgepucan 6poj akumja 8.778.391 8.778.391

OcHogHa 3apafa no akuuju (y anHapuma) 144 83
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23,

NPUXOON U PACXOOWN Y OBABJ/bAHY MOCNOBA OBABE3HOI OCUIMNYPAHKSA MOTOPHUX
BO3WUNA OO AYTOOArOBOPHOCTH (AO) U 3A WUTETE NPUYUHEHE TPERUM NULIMMA

3akoHoM 0 obapesHoM ocurypatsy y caoGpahajy (,Cnyx6eHn rnackuk PC* 6p. 51/2009, 78/2011, 101/2011,
93/2012 un 7/2013 - opnyka YctaBHor cyaa), unaH 45, mponucaHa je MakcUManHa BUCMHA TPOLLKOBA
cnposofetba ocurypata o4 ayTOOAroBOPHOCTY Y OLHOCY Ha pexujcku AoaaTak, Kao U Mepe koje Mory 6uTu
npeayseTe y crnyyajy oACTynawa of HaBEAEHOr orpaHnyetsa.

Tpowkosu cnposofjera ocuryparwa of ayTOOArOBOPHOCTV TOKOM npBe nonoBuHe 2019. roauHe cy
npesa3nunasunn pexvickn fogatak 3a 495.094 xurbage guHapa WTO je 3Ha4YajHO CMatberse Y 0AHOCY Ha
UCTU nepuoa NpeTxodHe roguHe Kaga cy MOMEHYTW TpolukoBu 6unu Behm of pexujckor goaartka 3a
1.264.852 xurbage avnapa. [dpywteo je Tokom 2018. u 2019. roguHe npeayseno HU3 akTUBHOCTY Ha
peaykoBaky TpollkoBa cnposohiersa ocuryparba. PykosoacTso JpyLutea cMaTpa ga he ce nyHom aarbom
NPUMEHOM OBWX Mepa (orpaHudera) Tokom 2019. roguHe, Aohn A0 MOTAYHOr FOAVWH-Er ycarnalaBaHa
TPOLWKOBa CMpoBoNeHa ocurypara o ayTooAroBOPHOCTN ca Baxehnm 3aKOHCKUM Mponncuma.

Tokom npse nonosuHe 2019. roauHe, nposu3nja 3a npoaajy AO nonuca usHocuna je 144.379 xwrbaga
AvHapa, ofHocHO 2,36% ykynHe chakTypucaHe npemuje, WITO je y cknagy ca unaHom 45. 3akoHa o
obaBesHoM ocurypamy y caobpahajy, koju npeasuha Aa T TPOLWKOBY He npernase 5%.

Y xurbagama guHapa

3a nepuopg
01. janyap — 30. jyH
2019. 2018.
Mpuxogu:
®akmypucana npemuja
BpyTo (pakTyprcaHa TexHndKa npemuja 4.878.150 4.815.581
BpyTo cbakTyprcaH pexujcku goaartak 1.110.464 1.094.711
BEpyTo dhakTypucaHa npeseHTUBa 120.562 119.151
6.109.176 6.029.443
[TpeHocHa npemuja u HeMCTEKNU puanun (26.451) (250.086)
Ocranu npuxoau 2.249.136 2.342.501
YKynHu npuxoam 8.331.861 8.121.858
Pacxonu:
Tpowikosu cnposohera ocuaypatba:
MpoBsusuja (144.379) (144.220)
Octanu TCO (1.461.179) (2.215.343)
(1.605.558) (2.359.563)
PasrpaHuueHy Tpolwkoeu Nnpubaee - CMak-eHe (735.269) (36.845)
Ocranun pacxogu (4.432.846) (4.369.111)
YkynHu pacxogu (6.773.673) (6.765.519)
YKynHa pobut/ryburax : 1.558.188 1.356.339
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24, HEMATEPUJANHA YNATAHBA

KOMMAHWJA "OYHAB OCUIYPAKE" A.0.0., BEOMPAQ

Tabena kpeTtarwa Ha pad4yHMMa HemaTepujanHux ynarawa Tokom 2018. u npee nonoeuHe 2019. rognHe

Aara je y HacTaBky:

HABABHA BPEQHOCT
Crame - 1. janyap 2018.
Mosehakwa

AKTUBUpPaH-a

Crame - 31. neuembap 2018.
MNosehana

AxTuBMpara

Crame - 30. jyH 2019.
WUCMPABKA BPEOHOCTU
Crame - 1. jaHyap 2018.
AMopTUsauuja

Crame - 31. neuembGap 2018.
AmopTusauuja

Cramse - 30. jyH 2019.

HEOTNUCAHA (CAOALLHA)
BPEOHOCT

31. peuembap 2018.

30. jyn 2019.

Y xurbapama guHapa

OcTana Hemare-

Hemare- puwjanHa

JNuueHue n pujanna ynarawa y
CnuyHa npaea ynarawa CodrBep npunpemu YKYMNMHO
582.198 2.276 850.745 183.674 1.618.893
- 17.140 17.140

115 - 11.284 (11.399)
582.313 2.276 862.029 189.415 1.636.033
- - 3.583 3.583
= - 3.051 (3.051) -
582.313 2.276 865.080 189.947 1.639.616
490.652 2.276 839.126 178.826 1.510.880
32.628 - 15.186 - 47.814
523.280 2.276 854.312 178.826 1.558.694
16.318 - 4.058 20.376
539.598 2.276 858.370 178.826 1.579.070
59.033 - 7.717 10.589 77.339
42.715 6.710 11.121 60.546
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25. HEKPETHWHE U ONPEMA KOJE CNY)XXE OBABJbAHY ENATHOCTHU

Tabena kpeTara Ha pauyHUMa HeKpeTHUHa 1 onpeme Tokom 2018. u npse nonosukHe 2019. roauHe, aata

je y HacTaBky:

Y xuroapgama guHapa

Onpema y
npunpemu
M ynaramwa
Ha Tyfjum  ABaHcu 3a
I'palieBUHCKNK Octana HenokpeT- HEKpPeTHUHe
3emMmuwTe objexTu Onpema onpema HOCTUMA U onpemy YKYNHO
HABABHA BPEQJHOCT )
Crambe - 1. janyap 2018. 67.632 6.007.277 1.808.444 177.929 7.697 6.142 8.075.121
Mosehatba T - - - 161.193 25.256 186.449
AKTUBUpaHE - 74.825 83.676 (158.501) - -
Mpoaaja (172) (86.537) - - (86.709)
PacxopoBsaree u octana
oTyhera - - (19.034) - - - (19.034)
MpeHoc Ha apyra KoHTa (7.874) - - - - (7.874)
Octana cmaksetba - - - - - (26.526) (26.526)
Cratse - 31. peuembGap 2018.  67.632 6.074.056 1.786.549 177.929 10.389 4.872 8.121.427
Mosehakra - - 22.415 1.786 24.201
AkTuBMpaHe 11.536 3.435 (14.971) - -
Mpopaja (4.682) (43.405) - - - (48.087)
MpeHoc Ha apyra koHTa - 2.780 - - - - 2.780
Cramse - 30. jyH 2019. 67.632 6.083.690 1.746.579 177.929 17.833 6.658 8.100.321
UCNPABKA BPEQHOCTHU
Cramwe - 1. jaHyap 2018. - 108.079 1.561.770 - 383 4.872 1.675.104
AmMopTuaauuja 109.489 80.037 - - - 189.526
Mpoaaja - (4) (85.903) - (85.907)
PacxogoBatee 1 octana
oTyhema - (18.829) (18.829)
Octana cmatbera (284) - - - - (284)
Crame - 31. geuembap 2018. - 217.280 1.537.075 - 383 4.872 1.759.610
AmopTuaauuja - 55.086 41127 - - - 96.213
MNpopaja B (345) (43.405) - - - (43.750)
Cramse - 30. jyH 2019 G 272.021 1.534.797 383 4.872 1.812.073
HEOTMUCAHA (CAOALLHA)
BPEOQHOCT
31. peuembap 2018. 67.632 5.856.776 249.474 177.929 10.006 6.361.817
30. jyn 2019. 67.632 5.811.669 211.782 177.929 17.450 1.786 6.288.248
26. MHBECTULUWOHE HEKPETHUHE
Y xurbapama auHapa
2019. 2018.
MouyeTHo cTamwe - 1. jaHyap 3.056.717 3.042.733
Moeehatba koja cy pesynTar ctuuara - 10.926
MNpoaaja u octana cMamera (12.072) (4.532)
MpeHoc ca 3anuxe UIn ca HEKPETHUHE KOjy KOPUCTU BIACHWK - 7.590
MpeHoC Ha 3anmmnxe UK Ha HEKPETHUHE KOje KOPUCTU BNacHuK (2.780) -
Kpajise ctame -30. jyH 2019. / 31.neuembap 2018. 3.041.865 3.056.717
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27.  AYropO4HW ®UHAHCUJCKN NNACMAHU

Y xuroapama guHapa

30. jyn 2019, 31. neuembap 2018.
% BpyTo WcnpaBka HeTto Bpyto  WcnpaBka HeTo
Yvewha y kanutany a
32BUCHUX NPaBHUX NULIA:
.AyHas Pe" a.g.0., Beorpag 88,41% 433.626 - 433.626 433.626 - 433.626
+dyHaB TypucT" §.0.0.,
3natubop 66,82% 125.515 (125.515) 125.515 (125.515)

+yHas ayTo" a.0.0., Beorpag 100,00% 365.230 (126.163) 239.067 285.230 (126.163) 159.067
+yHaB ApyLITBO 33

ynpasrbate 4o6pOBOSbHUM

neHaunjckum choHaom" a.a.,

Beorpap, 100,00% 229.470 - 229.470 229.470 - 229.470
.Dunav Stockbroker" a.g.,

Beorpag 100,00% 973.739 (286.794) 686.945 973.739 (286.794) 686.945
“lyHas ocurypare” ag,

Bara Jyka 8,40% 93.215 (34.626) 58.589 93.215 (34.626) 58.589

2.220.795 (573.098) 1.647.697 2.140.795 (573.098) 1.567.697
Yyewha y kanutany

ocTanux npaBHuX nuua 1.369.326 (1.053.203) 316.123 1.369.326  (1.052.422) 316.904
WuBecTuumje koje ce gpxe )

8o pocneha:
dyropoyHe gpxasHe XOB 36.193 - 36.193 36.282 - 36.282
DOeno3utn ko 6aHaka 117.912 - 117.912 - - -
OcTanu gyropousm )

nnacMaHu:
laTtn penosnTun n kayuuje 3.736 (3.736) - 4.209 (4.209) -
Oenosutu 3a rapadunje MKO 63.869 (63.869) - 64.022 (64.022) -
Ocrtanv oyropoyHmn nracmaHu 6.029 (6.029) - 6.043 (6.043) -

73.634 (73.634) - 74.274 (74.274) -

3.817.860 (1.699.935) 2.117.925 3.620.677  (1.699.794) 1.920.883

27.1. Yyewha y kanutany 3aBMCHMX NpaBHUX fnLa

Yuewhe KomnaHuje y kanuTany 3saBUCHUX NpaBHUX nuua Ha aaH 30. jyHa 2019. roguHe usHocu 1.647.697
xurbaga AvHapa v suwe je 3a 80.000 xvrbaga auHapa y ogHocy Ha 31. aeuembap 2018. roguHe. Komnanuja
je, Ha ocHopy carnacHocT HapoaHe 6aHke Cpbuje u AreHumje 3a ocuryparme aenosuTa, y ckragy ca
oanykama HapsopHor oa6opa H 6p. 66/18 op 23. maja 2018. roauHe u Usspror oabopa U 6p. nos. 53/18
oA 24. maja 2018. roauHe, 28. cbebpyapa 2019. roanHe U3BpLUNNA [OKANUTANM3ALUU])Y 3ABUCHOT NPaBHOT
nuua ,JyHas ayTto" 0.0.0., Beorpag, y nsHocy og 80.000 xurbaga avHapa.

27.2. Yvewha y kanutany ocTanux npaBHUX Nuua

Y HapegHoj Tabenu je npukasaHo yvellhe y kanutany ocTanux npaBHUX NUUa, MO eMUTEHTUMA;
Y xursapama guHapa

30. jyn 2019. 31. peuembap 2018.
BpyTto Ucnpaska Heto BpyTto Ucnpaeka HeTo
Yuhor - Export a.a., JarognHa 101 (52) 49 101 (52) 49
Yapyxerwe ocurypasaya Cpbuje 127 - 127 127 - 127
l'ymonnactuka a.0.0., ByjaHoBal 954 (954) - 954 (173) 781
Beorpancka bep3sa a.a., Georpag 1.224 - 1.224 1.224 - 1.224
XK CnobogHa 3oHa a.4.,

Beorpag 8.381 - 8.381 8.381 - 8.381
PTL "Wa6au" a.4., Wabauy 53.857 (10.624) 43.233 53.857 (10.624) 43.233
XWN Azotapa MaHyero 4.0.0.,

MaH4eBo 165.643 (165.643) - 165.643 (165.643) -
MTC BaHka a.a., Beorpag, 580.627 (317.527) 263.100 580.627 (317.527) 263.100
Tenexkom Cpbuja a.a., Beorpag 4 - 4 4 - 4
AkumnoHapckn oHg a.a., Beorpag, 5 - 5 5 - 5
Ocran - HeTo BpeAHOCT Hyna 558403 (558.403) - 558.403 (558.403) -

1.369.326 (1.053.203) 316.123 1.369.326 (1.052.422) 316.904
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27. [AYroPO4YHU ®UHAHCUJCKU NNACMAHMU (HacTaBak)
27.2. Yuewha y kanuTany octasiux npaBHUX nuua (HacTaBak)

Yyewhe y kanutany octanux npasHux nuua Ha aaH 30. jyHa 2019. rogute nanocu 316.123 xur-age anHapa
W HUXe je 3a 781 xurbaay AmHapa y ogHocy Ha kpaj 2018. roaude. Ha ocHoBy Peluerwa MNpuepegHor cyaa y
Jleckosuy Mocn.Bp. 7 CT. 26/2018 oa 14. mapTta 2019. rognHe OTBOPEH je CTeuvajHW NOCTyNakK Hag, CTeuajHuM
AyxHukoM N'ymonnactuka pgoo byjaHoBau, Te je KomnaHuja naspwuna obesspeherwe ygena HaBeaeHor
eMuTeHTa y usHocy o 781 xurbagy aAvHapa (HanomeHa 30).

27.3. WuBectuumje koje ce Aapxe Ao gocneha

WuBecTnumje koje ce apxe go pocneha obyxsaTtajy AyropodYHe ApXasHE xapTuje of BPeaHOCTM 4uja
Ki1roBoACTBEHa BpeaHocT Ha gad 30. jyna 2019. roanHe nsHocn 36.193 xurbage guHapa LWTO je NpukasaHo

y cnepehoj Tabenu:
Y xurbagama guHapa

30. jyn 2019. 31. neuembap 2018.
Rarym Kynorcka HomuHanHa KweuroesogcreeHa HomuHanHa KnsuroesoacreeHa
h
pocneha crona BpeOHOCT Banyra BpegHoCT BpPegHOCT Banyra BpPEeAHOCT
16.02.2026 5,85% 300.000 EUR 36.193 300.000 EUR 36.282
300.000 EUR 36.193 300.000 EUR 36.282

27.4. [OyropouHu Aeno3uTu koa G6aHaka
Mosuumja aenosuta koa 6aHaka y OKBUPY AyropoqHux cduHaHcujckux nnacmaHa Ha aad 30. jyHa 2019.
uaHocu 117.912 xurbapga guHapa v OQHOCK Ce Ha AeBU3HE AEN03UTE YKYrNHe BpegHOCTY jeaaH munuoH EUR
koju pocnesajy 05. chebpyapa 2022. roauHe.

28. NOTPAXUBAHKA

Y xuwrbasiamMa avHapa

30. jyn 2019. 31. neuembap 2018.
Bpyto Wcnpaeka HeTo BpyTto WcnpaBka Heto

TMompaxuearba no ocHoay:
Mpemuje XMBOTHUX OCUrypama 348.185 (143.097) 205.088 284.647 (127.998) 156.649
lMpemunje HEXMBOTHUX ocurypata 7.791.449 (4.001.715)  3.789.734 7.308.333 (3.903.028)  3.405.305
Mpemuje caocurypama 168.218 (6.971) 161.247 139.275 (9.655) 129.620
Yyewha y HakHaagw wreta y

3eMIbu 37.397 (5.394) 32.003 120.566 (9.164) 111.402
MpoBusuje 13 nocnoea

caocurypara 1 peocurypara 27.650 - 27.650 29.756 - 29.756
MpaBa Ha perpec y 3emMrbu 1.644.908 (1.536.570) 108.338 1.572.199 (1.453.263) 118.936
MNpaBa Ha perpec y

WHOCTPaHCTBY 467 (467) - 464 (464) -
YcnyxHa nukeugaymja v ncnnata

wreTa 35.001 (17.730) 17.271 28.247 (17.101) 11.146
[aTn aBaHcK 3a wTeTe U3

ocurypama u octanv aaTtv

aBaHcK 487.237 (304.446) 182.791 382.413 (304.446) 77.967
MNoTpaxuBara of NoBe3aHUX

npaBHWX nuua 7.925 (7.925) - 6.430 (6.430) -
KamaTe 13 ocHoBa ocvrypatrba 614.122 (613.033) 1.089 581.640 (581.640) -
NoTtpaxueawa 3a ocTane kamare 128.788 (128.564) 224 124.024 (123.922) 102
MNoTpaxmBara of 3anocneHnx 80.273 (1.169) 79.104 80.794 (1.169) 79.625
Octana notpaxusaka 3.528.827  (3.405.923) 122.904 3.452.721 (3.408.584) 44 137

14.900.447 (10.173.004)  4.727.443 14.111.509 (9.946.864) 4.164.645

MoTpaxuBaka No OCHOBY NPEMUjE HEXUBOTHUX ocurypama Ha aaH 30. jyHa 2019. rogmHe nckasaHa HakoH
ucnpaeke BpeAHOCTM Yy wu3Hocy of 3.789.734 xumbafe AuvHapa npeacraereajy 80,16% ykynHux
noTpaxueawa Ha Taj aaH (3.405.305 xurbana anHapa Ha aaH 31. geuembpa 2018. roguHe).
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28. NOTPAXUBAHMA (HacTaBak)

NoTtpaxuBama npema pouyHocTn gocneha

Yyewhe y OcTana

Mpemuja MpemMuja HakHagu noTpaxwu-
ocuUrypama caocuryp. wrera Perpecwm Kamara Batba YKynHo
31.12.2018 3.313.039 119.895 102.684 77.102 5.502 64.803 3.683.025
Henocneno 30.06.2019 3.362.958 144.811 30.767 80.669 5.584 64.677 3.689.466
31.12.2018 525.408 8.082 4.410 42.062 3.755 44,764 628.481
0-60 30.06.2019 563.160 9.761 1.892 44.008 3.636 51.495 673.952
31.12.2018 163.741 1.652 751 17.428 17.845 48.309 249.726
60 - 90 30.06.2019 174.610 1.996 124 18.234 17.281 58.679 270.924
~ 31122018 3.590.792 9.646 12.721 1.436.071 678.562 3.822.485 9.650.277
90 n Buwe 30.06.2019 4.038.906 11.650 4.614 1.502.464 716.409 3.992.062 10.266.105
CBETA 31.12.2018 7.592.980 139.275 120.566 1.572.663 705.664 3.980.361 14.111.509
30.06.2019 8.139.634 168.218 37.397 1.645.375 742.910 4.166.913 14.900.447

29. ®UHAHCUJCKU MNACMAHU

®duHaHcHjcka cpeacTBa
pacnonoxuBsa 3a npoaajy:

AyxHunuke XoB
BnacHuuyke XoB

duHaHcUjcKa cpeacTBa Koja ce
ucka3syjy no cep Bpea. kpos
6unaHc ycnexa:
OyxHuuke XoB
BrnacHnuke XoB
Octane XoB

KpaTkopouHu aenosutu Kon,
6aHaka

OcTanu KpaTKOPOYHU
cbrHaHCcHjcku NnacMaHu
Henoautun kog MTC GaHke
KopnopaTusHe o6Be3Huue
Ocrano

Y xurbapama auHapa

30. jyn 2019. 31. neuemGap 2018.

BpyTto UcnpaBka Heto BpyTto WcnpaBka Hero
18.831.276 (80.327) 18.750.949 17.089.817 (73.653) 17.016.164
1.207.684 (351.843) 855.841 989.734 (351.844) 637.890
20.038.960 (432.170) 19.606.790 18.079.551 (425.497) 17.654.054
1.067.797 (17.781) 1.050.016 1.646.819 (2.250) 1.644.569
795.971 (387.426) 408.545 780.279 (389.764) 390.515

103.733 - 103.733 - - -
1.967.501 (405.207)  1.562.294 2.427.098 (392.014) 2.035.084
3.756.414 -~ 3.756.414 1.964.000 - 1.964.000
4.471 - 4.471 5.900 - 5.900
1.032.214  (1.032.214) - 1.182.203 (1.182.203) -
171.293 (15.109) 156.184 171.293 (15.109) 156.184
1.207.978  (1.047.323) 160.655 1.359.396 (1.197.312) 162.084
26.970.853  (1.884.700) 25.086.153 23.830.045 (2.014.823) 21.815.222

®uHaHcujckn nnacmany Ha Aad 30. jyHa 2019. roguHe Genexe nosehare og 3.270.931 xurbagy AvHapa
7j. 14,99% y oaHocy Ha 31. peuembap 2018. roauHe, WTo je Hajpehum genom nocneauua ynarawa y
AenosnTe n ApxaBHe XapTuje of BPpeaHOCTH.
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KOMNAHWUJA "IYHAB OCUT'YPAKSE" A.[1.0., BEOIPAL
HAMNOMEHE Y3 NOJEAWHAYHE ®UHAHCWJCKE U3BELLTAJE
30. jyH 2019. roguHe
29, OUNHAHCUJICKU NNMACMAHMU (HacTasak)
29.1. ®wHaHcMjcKa cpeacTBa pacnonoXuea 3a npoaajy

Y HapeaHoj Tabenu je npukasaH npernes ApXaBHUX XapTuja on BPEAHOCTU KrnacuuKoBaHUX Kao
duHaHcujcka cpeacTsa pacnonoxuea 3a Npoaajy (AyXHUYKe XoB), Ha aaH 30. jyHa 2019. roguHe:

Y xum-agama auHapa

30. jyn 2019. 31. aeuemGap 2018.

farym Kynoucka ™ Homumanwa KieuroBoactBeH Homunanna Kwurosoacteex
pocneha crona

BpeOHOCT Banyrta a BpenHoCT BpeaHoCT Banyra a BpeIHOGT

(y xur-apgama) (y xurbagama)

14.07.2019. 1,00% 1.400 EUR 166.662 1.400 EUR 166.206
23.06.2020. 2,00% 447 EUR 53.415 447 EUR 54.422
12.09.2021. 2,50% 660 EUR 80.364 660 EUR 81.395
02.06.2022. 2,50% 843 EUR 103.277 843 EUR 105.563
24.07.2022. 2,25% 436 EUR 53.868 436 EUR 52.000
13.06.2025. 2,50% 1.000 EUR 122.658 1.000 EUR 119.799
27.05.2026. 3,50% 6.026 EUR 772.294 6.026 EUR 789.608
17.03.2027. 3,50% 1.550 EUR 184.308 1.550 EUR 201.687
28.03.2028. 3,50% 838 EUR 106.758 838 EUR 109.119
21.10.2031. 3,75% 2.313 EUR 288.069 2.313 EUR 282.537
08.09.2032. 3,75% 3.327 EUR 442.715 3.327 EUR 437.647
12.01.2019. 3,50% - » = 350.150 PCO 362.079
22.02.2019. 6,00% - - - 4.753.190 PCA 5.017.723
05.04.2020. 4,50% 2.777.900 PCL 2.841.375 2.777.900 PCA 2.919.137
17.01.2022. 3,75% 5.541.920 PCA 5.694.047 - - -
25.01.2023. 4,50% 3.438.040 PCO 3.595.938 3.438.040 - 3.700.785
21.07.2023. 5,75% 1.876.750 PCLO 2.157.624 1.876.750 PCO 2.096.767
11.01.2026. 4,50% 1.448.190 PCO 1.5648.441 - o -
08.02.2028. 5,88% 458.970 PCO 539.136 458.970 - 519.690
18.840 EUR o 18.840 EUR
15.541.770 PCA 18.750.949 13.655.000 PCA 17.016.164

AyxHuuke XoB y okeupy nosnumje duHaHcujcka cpeacTsa pacnonoxusa sa npoaajy 6enexe pacT Ha AaH
30. jyna 2019. roauHe y ogHocy Ha kpaj 2018. roaute y HeTo usHocy oa 1.734.785 xurbaaa avHapa Tj. 3a
10,19% wTo je yrnasHom nocreavua nracuparsa cpeactasa y nomeHyTe XoB. Haume, TOKOM Npeux Lwect
meceum 2019. roanHe Hannahexe cy ApxaBHe XoOB uuja je KHMroBoACTBEHA BPEOHOCT Ha AaH 31. Aeuembpa
2018. roguHe nsHocuna 5.989.767 xurbaaa AvHapa. Komnawuja je, y nocmatpaHom nepuoay 2019. roguHe
HaBe/leHa HannaheHa cpeAcTsa, kao U AoAaTHa CPeACTaBa U3 Tekyhnx MPUNUBa, MHBECTUPAna y KyNoBUHY
ApkaBHUX XoB umja KiMroBoacTBEHa BpedHOCT Ha gaH 30. jyHa 2019. roauHe usHock 7.242.488 Xureaga
AuHapa, a Aeo0 NpoMeHe BPeAHOCTM nomeHyTux XoB ogHocu ce n Ha ycknahuBawe BpeaHOCTM Ha AaH
B6unaHcupatbsa.

Mosnuvja PuHaHcuMjcka cpeacTBa pacrionoxmsa 3a npoaajy (nacHuuke XoB) ofyxsata akuuje
KomepuwjanHe BaHke Ynja KiUroBOACTBEHA HETO BPEeAHOCT Ha aAaH 30. jyHa 2019. roamHe uaHocu 855.841
Xwrbany AvHapa Wwro npeactaerba nosehake y 04HOCY Ha Kpaj npeTxoAHe roavHe 3a 217.951 xurbaay
AvHapa ofHocHO 34,17%. HaBeaeHo nosehatse je nocneanua nosehara BpeAHOCTY akunja Komepuwjante
GaHke koje Komnawmja nocesyje y noptdonujy 36or nopacta mwuxoBe LeHe Ha Gepau. LleHa akuwja
KomepumjanHe 6anke Ha Bepau je Ha aaH 31. aetiembpa 2018. roguHe usHocuna 2.198 AuHapa no akumju,
Aok je 30. jyHa 2019. roanHe usHocuna 2.949 auHapa no akumju.
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KOMMNAHWJA "YHAB OCUI'YPAHSE" A.[1.0., BEOTPA[]

HANOMEHE Y3 NOJEAWHAYHE ®UHAHCUJCKE U3BELUTAJE
30. jyH 2019. roguHe

29. OUHAHCUJCKU NMNACMAHM (HacTaBak)
29.2. PuHaHcKjcka cpeacTBa Koja ce uckasyjy no coep BpeAHOCTH Kpo3 GunaHc ycnexa

HAyxtuuke XoB y oksupy nosuumje duHaHCHjcka cpeacTaa Koja ce uckasyjy no dep BpeaHocTyM Kpo3 6unaHc
ycnexa 6enexe naa Ha aan 30. jyHa 2019. roanHe y oaHocy Ha kpaj 2018. roavHe y HeTo M3Hocy op 594.553
xuroage avHapa Tj. 3a 36,15%, Wwro je nocneavua Hannate apxasHux XoB o nocnehy. Y HapegHoj Tabenu
je npvkasaH npernea apxaeHux XoB knacudukosaHux kao duHaHcujcka cpepcTBa Koja ce uckaayjy no cep

BPEAHOCTU kpo3 BunaHc ycnexa, Ha gan 30. jyna 2019. v 31. geuem6pa 2018. roauHe:
y Xxur-agama auHapa

[atym 30. jyn 2019. 31. neuembap 2018.

pocneha Kynotxcka ctona HomuHanHa Banyra KweuroeogcreeHa HomuHanHa Banyra KwsurosoacteeHa

- L BpeaHocT BpeAaHoCT BpeaHOCT _ BpegHoCT
26.06.2019. Ped HBC +0,25% - - - 600.000 PCO 609.966
22.10.2020. 8,00% 941.400 PCO 1.050.016 941.400 PCO 1.034.603
941.400 PCO 1.050.016 1.541.400 PCO 1.644.569

BnacHuyke XoB y okeupy noauumje duHaHcWjcka cpencTea Koja ce uckasyjy no cep BpesHocTY Kpo3
BunaHc ycnexa obyxeatajy akumje KojuMa ce Tpryje Ymja HeTo KHUroBOACTBEHa BPEAHOCT Ha aaH 30. jyna
2019. roauHe usHocu 408.545 xurbana avHapa u Genexe noseharbe y ogHocy Ha kpaj 2018. roauHe y HeTO
nsHocy og 18.030 xurbapa gvnapa oaHocHo 4,62%. Pact BpegHocTy je nocneauua NpomeHe LeHe Tux
akuuja Ha 6epan, kao 1 kynosuHe akumnja emutenta HAC a.a., Hoeu Cap.

Y HapenHoj Tabenu cy npukasaHe BnacHudke XoB - duHaHcujcka cpeacTBa Koja ce uckasyjy mo dep

BPEeaHOCTN KpO3 6unaxc ycnexa, no eMmntTeHTuma:
Yy Xursagama gunapa

30. jyn 2019. 31. neuembap 2018.
Bpyto Wcnpaska Heto Bpyro WUcnpaBeka HeTo
EHepronpojekT xonauHr a.g., B

Beorpag 10.919 (5.959) 4.960 10.919 (5.822) 5.097
laneHuka cdutodapmaumja a.a.,

Beorpag, 343.406 (134.531) 208.875 329.001 (134.531) 194.470
HWC a.g., Hosu Caa 206.642 (11.933) 194.709 201.323 (10.377) 190.946
Aepoapom "Hukona Tecna" a.g.,

Beorpag 2 (1) 1 2 - 2
Octanu - HeTo BpeAHOCT Hyrna 235.002 (235.002) - 239.034 (239.034) -
YKkynHo 795.971 (387.426) 408.545 780.279 (389.764) 390.515

Ocrane XoB y okeupy nosvumje duHaHcHjcka CpeacTea koja ce uckasyjy no dep BpeaHocTH Kpos GunaHc
ycnexa obyxeaTajy WHBECTULIMOHE jeauHULEe Koje je KomnaHuja kynosana y nepuogy 01. jaHyap — 30. jyH
2019. roanHe NPeko OTBOPEHOr MHBECTULMOHOT thoHaa ,KomBaHk HoBYaHmM choHa', y cknaay ca Oanykom
W3spwHor ogbopa Komnanuje o Kynonpoaaju MHBECTULMOHMX jeiMHULA MHBECTULIMOHWX DOHAOBA, a

HUXOBO CTak€ je NPUKasaHo y HapegHoj Tabenu:
Y xuroapama guHapa

Bpoj BpeaHoct

NuBecTnunoHu doug MHBECTULIMOHUX UHBECTULIMOHUX 30. jyn 2019.  31. peuemGap 2018.
- jeavnunua jeAuHMLA

Kombank invest RSD 75.223 1.379 103.733 -

103.733 -

29.3. KpatkopouHu aenoautu Kop 6aHaka

Mo3suuwja KpaTkopounu genoantu kog 6aHaka Ha AaH 30. jyHa 2019. roauke Genesxn nosehare BpeHOCTH
y u3Hocy oa 1.792.414 xurbana avHapa Tj. 91,26% y oaHocy Ha kpaj 2018. roamHe, a WTo je nocneauua
AoAaTtHor nnacupara cpeacrasa.

KamaTtHe cTone no kojuma cy opodeHu genosutu Ha AaH 30. jyna 2019. roauHe kpehy ce, 3aBUCHO of M3HOCA
fenosuTta u poka gocneha, y pacnony oa 3,0% po 3,75% 3a aunapcke aenoaute u o 2,0% Ao 3,05% 3a
AeBu3He AenosnTe. KomnaHuja no CBUM OPOYEHUM HEHAMEHCKMM Aernosntuma Ha aad 30. jyna 2019.
roavHe uMa Usjase 6anaka na ce 6aHke Hehe KOMNEH30BATU Ha TepeT TUX cpeacTaBa KomnaHuje, ogHoCHO
Aa ux Hehe 3afpxaBatv No GUNO KOM OCHOBY, CXOAHO Tauku 6. cTas 2. Oanyke HBEC 0 nHBEcTMpatsy
cpefcrTasa ocurypama (,Cnyx6enu rnackiuk PC", 6p. 55/2015 1 111/2017).
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KOMNAHUJA "OYHAB OCUIYPAKE" A.[.O., BEOIPA[

HAMOMEHE Y3 NOJEAUHAYHE PUHAHCUJCKE U3BELLUTAJE
30. jyH 2019. roguHe

29,

OUHAHCUJCKUN NMNACMAHW (HacTaBak)

29.4. OcTtanu kpaTKkopo4HU (bPUHAHCUJCKU NNACMaHU

30.

KomnaHuja, kao Aeo peaoBHWX aKTWBHOCTM, Ha aaH 30. jyHa 2019. roguHe uma JenoHoBaHa AeBu3Ha
cpeactsa kog MTC banke (y okevpy nosuumje Octann KpaTkopouHu hMHAHCWCKM NacMaHn) y u3Hocy o4
EUR 37.916,95 oaHocHo 4.471 xurbagy auHapa (31. aeuembap 2018. roguHe: 5.900 xurbaga auHapa), 3a
notpebe n3gasamwa o cTpaHe 6aHke YMHUOGEHUX U NNATUBKX rapaHuuja 3a yyecTBoBakwe KomnaHuje Ha
TEHAEpPUMa 3a ocUrypare, NPUINUKOM 3aKrby4eka YroBopa O OCUrypatwy Tj. Kao CpeacTso chuHaHCuKjckor
obesbefera 3a notpebe ocurypama no kojumMa je KomnaHuja Hanorogaeal, a KOPUCHKK rapaHuuje je Tpehe
nuue (noTeHumjanHyW unu nocrojehi ocurypaHuk).

KoMmnaHuja uma noTpaxueaka NO OCHOBY kopnopatusHux obseaHuua ([ynuH Tenekom a.a., beorpag,
WHTepkomepuy a.a., beorpag, Koteke 4.0.0., CypunH, KoHuepH ®apmakom A.0.0., LLabau, WEG Tehnology
a.0.0., beorpag, MBM MoTopc 4.0.0., beorpag) unja 6pyTo kKHMroBoacTeeHa BpeaHOCT Ha aaH 30. jyHa
2019. roaunHe nanocu 1.032.214 xurbapa avHapa (31. aeuembap 2018. rogunHe: 1.182.203 xurbane guHapa),
a Koje je y NOCNOBHUM Khurama y NoTnyHOCTW ucnpaerbeHo. MNojeauHu emuTerTr cy y cteyajy (KoHuepH
dapmakom g.0.0., labau, WEG Tehnology a.0.0., Beorpaa) n KomnaHuja je notpaxveawa npujasuna y
CTevajHy Macy W OHa Cy Yy UenocTM npusHaTta, OOK je KOA HeKMx eMuTeHaTa MOKPeHyT noctynak
peopraHusaumje nytem YHanpea npunpemrbeHor nnaHa peopraHusauuje (MHtepkomepy a.a., beorpag,
KoTtekc a.0.0., CypuuH) unm je YIMP ycBojeH n npaeocHaxkaH (MynuH Tenekom a.a., Beorpaa). Komnatuja
je 2015. roanmHe npedana Ha HannaTty CyAcKuM nyTem mMeHuuy jemua 3a W.E.G. Tehnology, ca npeanorom
3a N3BpLUEH-€ pajiy HarnaTe noTpaxueama y yKyrnHom usHocy og 112.043 xurbaae AvHapa ca 3aKOHCKOM
3aTe3HOM KamaToM MOoYeB oA JaHa NoAHOLWEHa Npeasiora 3a UsBpLUEHEe na 4o KOHavyHe ucnnare, Kao n 3a
TPOLLKOBE M3BPLIHOr MOCTYMKa U MO OBOM OCHOBY je y npBux wecT meceum 2019. rognHe HannaheHo je
ykynHo 173 xurbage guHapa.

KomnaHwja je aaHa 08. dpebpyapa 2019. roguHe, cxogHo 3akrbyyky NsspuHor ogbopa Komnannje (U 6poj
35/19 op 23. jaHyapa 2019. roauHe) n Oanyum HaasopHor og6opa (H 6poj 17/19 oa 29. janyapa 2019.
rofiuHe) 3akroyuyuna ca apywreom Eypononuc nnyc Yrosop 0 ycTynawy noTpaxuearwa Ha 0CHOBY Kora je
KomnaHuja npopana, y3 HakHagy, notpaxubawe op Eypononuc 011 (capa Eisen goo Mecapum) 3a
kopnopaTusHe o6Be3HuLe Y yKynHOM u3Hocy oA 149.816 xurbafia aAmHapa u UCTo UCKIMKUNE 13 MOCMOBHUX
KsMra, a yKynaH M3HOC HakHafe Mno YroBopy O ycTynawy noTpaxusawa Komnanuja je y noTnyHOCTM
Hannatuna y nepvoay oa 04. mapta go 03. jyna 2019. roguHe oa apywTsa Eypornonuc nnyc.

CTPYKTYPA UCMPABKE BPEOHOCTU AYTOPOYHUX N KPATKOPOYHUX ®PUHAHCUJCKUX
NMACMAHA U MOTPAXXUBAHA

Y HapegHoM nperneay AaTta je Tabena KpeTarba Ha padyHMMa WUCMpaBKe BPeAHOCTU AOYropodHUX W
KpaTKOPOUHMX hMHAHCKjCKUX NiacMana 1 noTpaxueamwa Tokom 2018. v npse nonosuHe 2019. roauHe:

Y xurnapnama guHapa

Yyewha y
Kkanutany Yyewha y
33aBUCHUX KanuTany ocTanux ®DUHAHCHCKN
npaBHUX Nuua npaBHUX Nuua MNoTtpaxuBara nnacMaHu
WcnpaBka BpeaHOCTH (HanoMeHa 27) (HanomeHa 27) {HanomeHa 28) (HanomeHa 29)
Cramse 1. jaHyap 2018. roamHe 470.046 1.109.676 9.691.839 1.990.642
HopaarHa ucnpaska 103.052 4162 1.569.862 22.731
Hannahena ucnpasrbeHa
noTpaxueawa - (56.461) (737.074) (29.317)
UckiwuxaBakme ncnpaske BpeAHOCTH - - (577.763) (14.343)
Mpoaaja nHcTpymeHaTa (4.955) - -
BpegHosawe X0oB npeko kanutana - - - 45.110
Cramwse 31. neuembap 2018.
roguHe 573.098 1.052.422 9.946.864 2.014.823
Hopatha ncnpaska - 781 698.254 17.226
Hannahena ucnpasrsexa
noTpaxueara - (331.358) (214.735)
WckbnxkaBare ucnpaske BpegHOCTH - (140.756) (4.032)
BpeaHoBake X0B npeko kanutana - 71.418
Crarse 30. jyn 2019. roaune 573.008 1.053.203 10.173.004 1.884.700
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KOMMNAHWJA "AYHAB OCUTYPAHE" A.0.0., BEOIPAL

HAMNOMEHE ¥3 NOJEAWHAYHE ®UHAHCUJICKE U3BELLUTAJE
30. jyH 2019. roguHe

31.

32.

321.

33.

FOTOBUHCKW EKBUBANEHTU U TOTOBUHA

Y xurbanama guHapa
30. jyu  31. peuembap

2019. 2018.

Tekyhu pauyHu - XnMBOTHa ocurypatba 12.511 37.554
Tekyhu pauyHun - HeXMBOTHA ocurypatba 1.267.812 1.179.971
feBr3HN pauyHu - KMBOTHA ocUrypatba 175.687 160.956
[leBU3HN pauyHn - HEXMBOTHA ocuryparba 243.790 379.085
Yekosun 94.240 38.226
Ocrana HoBYaHa cpegcTea 6.301 6.299
1.800.341 1.802.091

AKTUBHA BPEMEHCKA PA3rPAHUMEHA

Y xurbanama auHapa
30. jyn  31. peuembap

2019. 2018.

PasrpaHuyenn TpolkoBn npubase ocurypar-a 2.640.832 3.198.093
[pyra akTusHa BpeMeHcka pasrpaHuyera 53.048 33.774
2.693.880 3.231.867

Pa3srpaHuyenn Tpowkosu npubase ocurypatba

Komnawuja epuin pasrpasmuerse Tpolukosa npubape y cpasmepy ydewha npeHocHe npemuje y yKymnHoj
BpyTo Npemwju ocuryparna, NejeAMHAYHO RO CBUM 3aKOHCKUM BpcTaMa ocurypawa. Ha gax 30. jyHa 2019.
roauHe 3BpLIEHO je pasrpaHuderse TPoWwkoBa fpubase y ykynHoM usHocy og 2.640.832 xurbane AvHapa
(31. Aeuembap 2018. roguHe 3.198.093 xurbane Aunapa). KpeTtarwe Ha pauyHy pasrpaHuyeHn TPOLLKOBU
npubase ocurypara 4aTo je y HacTaBky:

Y xurbapama guHapa

2019. 2018.
MoyeTHo cTame pasrpaHuyeHUx TpowkoBa npubase
Ha paH 1. jaHyapa 3.198.093 2.775122
TpolukoBu Npubase npe pasrpaHyeHsa 2.734.112 7.204.862
TpoLukosu npubase nocne pasrpaHnyetba (Hanomexa 15) (3.291.373) (6.781.891)
Crame Ha gan 30. jyH 2019. / 31. geuemGap 2018. 2.640.832 3.198.093

TEXHWYKE PE3EPBE KOJE NALAJY HA TEPET CAOCUIYPABAYA, PEOCUIYPABAYA U
PETPOLIECUOHAPA

Y xur.agama auHapa
30. jyn  31. geyembap

2019. 2018.
Pesepse 3a npeHocHe npemuje koje nazajy Ha Tepet -
caocurypasada 1 peocurypasavda 986.848 932.345
PesepsucaHe wrete koje nagajy Ha TepeT caocurypaeada u
peocurypasauva:
- NpujaBsbeHe, HelMKBUAMpaHe LWTeTe 480.412 493.335
- HacTane HenpujaerbeHe LWTeTe 43.452 37.860
- yJewhe peocurypaBava y LUTETama U3 NPUMIbEHUX caocurypawa - 14.970
523.864 546.165
Ocrane TexHuuke pesepse koje naaajy Ha Tepet
caocurypasava n peocurypasava 2.421 2.061
1.513.133 1.480.571
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KOMNAHWUJA "OYHAB OCUIYPAHE" A.[.0., BEOIPALL

HANOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE M3BELLTAJE
30. jyn 2019. roguHe

34.

34.1.

KAMUTAN W PE3EPBE

Y xursagama guHapa
30. jyH 31. meuembap

2019. 2018.

OcCHoBHM 1 ocTanu KanuTan 5.853.775 5.853.775

PesanopusauvoHe pesepee 2.932.817 2.932.817

Hepeanusosanu gobuum 1.266.205 881.773
Hepeanunaosahu ryéuum (344.775) (273.357)

HepacnopeheHa aobur:

Hepacniopehena dobum paHujux eoduHa 542.969 529.072

Hepacnopehena dobum mexyhe 200ure 1.261.350 1.573.518

1.804.319 2.102.590

11.512.341 11.497.598

Wckasan fobutak npema chuHaHcujckum uaBeluTajuma 3a 2018. roauHy y ykyrHom usHocy op 1.573.518
Xureaza AvHapa, o4HOCHO Ce Ha A0BMTaK HEXUBOTHUX OCUIypatba y uaHocy oA 1.481.439 xurbana amHapa
1 pobuTak KUBOTHUX ocurypaka y usHocy 92.079 xurbaga guHapa. [Jobutak y npeoj nonosuHu 2019.
roamHe y naHocy og 1.261.350 xurbana aMHapa ogHOCHK ce Ha A0GUTaK HEXUBOTHUX OCUTYpak-a Y U3HOCY
oA 1.146.071 xurbany AuHapa M AoGUTaK XWBOTHWX ocurypawa y usHocy 115.279 xurbaga AuvHapa
(HanomeHa 45).

HApyLiTeo je Ha ocHoBy Oanyke CkynwiTWHe akuuWoHapa o pacnogenu Ao6utu 3a 2018. roauHy 1 vennatm
Aveugenne, C 6poj 7/19 op 25. anpuna 2019. roauHe W3BPWIMMO PacnoAeny AoBUTH HEXUBOTHUX
ocurypawa #13 2018. rogure y usrvocy 1.481.439 xuroaga auHapa Ha cnegehn HaumH:

3a ucnnaty avBuaeHae akuvoHapuma KomnaHuje y ykynHOM 6pyTo nsHocy op 1.481.354
Xurbage AuHapa, oAHOCHO y 6pyTo nsHocy of 168,75 avHapa no akumju;

npeocTanu feo 4obutu y usHocy of 85 xurbaga AvHapa 3agpxkad je kao HepacnopefjeHa
nobur.

Hobut KomnaHuje no ocHoBy KMBOTHOT ocurypatsa y uavocy 92.079 xurbaga auHapa pacnopefeHa je Ha
cneaehn HayuH:

- 85% a06utu No ocHOBY XWBOTHOI OCUTYpaH-a, OAHOCHO 78.267 xurbaga guHapa NpUNnNcaHo
je ocurypannumma y cknagy ca lMpaBUMHWUKOM O KpUTEpWjyMMMa U HauuHy obpavyHaBarba
mMatematuyke pesepee XMBOTHUX ocurypamwa (,Cnyx6eHn nuct Komnanwje", 6p. 18/16,
HarnomeHa 35.1.)

- 15% ogHocHo 13.812 xurbaga avHapa 3agpxaHo je kao Hepacnopefhena aobuT.

Aveuaenaa je akumonapuma KomnaHuje ucrinaheHa aaxa 5. jyna 2019. roguHe Ha cneaehn HauuH:

- Peny6nuum Cpbuju avenaenaa je ncnnaheHa gMpekTHOM ynnatom Ha padyH 6yyeTa, y cknaay
ca MHCTpyKLUMjama Ynpase 3a Tpe3op;

- Ceum octanum akuuoHapuma KomnaHuje aueupeHaa je ynnaheHa npeko LleHTpanmor
peructpa, O4HOCHO Ha HOBYaHe padvyHe npeko unaHoBa LleHTpanHor peructpa ko Kojux
akuuoHapu UMajy OTBOPEHe BracHWUYKe padyHe xapTuja of BPEAHOCTH.

Akupmjckn kanutan KomnaHuje Koju je y OPYWTBEHOM BRNAacHUWTBY uuHM 51,86% OCHOBHOr KanuTana
Komnanwje, oaHocHo 4.552.270 akuuja, a AMBMAEHAa Koja npunaaa ApYLITBEHOM kanurtany v koja 3a 2018.
roauHy msHocu of 768.196 xurbaga ovwHapa ce Boau kao ofbase3a KomnaHuje y NOCNOBHUM Kisirama
(HanomeHa 38), foK Ce He YTBPAM KOHaYaH CTATYC APYLITBEHOT KanuTtana.

OcHOBHM ¥ ocTanu kanutan

Y xvwrsagama auHapa
30. jyH 31. peuembap

2019. 2018.

Akumjckn kanuTan 2.754.874 2.754.874
OpywteeHu kanutan 2.967.480 2.967.480
OcTtanu kanuTan 131.421 131.421
5.853.775 5.853.775
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KOMMAHWJA "OYHAB OCUIYPAHSE" A.[1.0., BEOIPAL]

HAMOMEHE Y3 NOJEAWHAYHE ®UHAHCWUJCKE U3BELLTAJE
30. jyH 2019. roguHe

34.

34.1.

KAMMUTAN U PE3EPBE (HacTaBak)
OCHOBHM 1 ocTanu kanuTan (HacTaBak)

Y nocnoeHoj 2004. roaunn, KomnaHuja je nsspmna XOMOreHN3aumMjy HOMUHANHe BPEeAHOCTM aKumjckor
Kanutana, oQHOCHO NpeTBapatk-e Aena peBanopusaLMOHNX PE3epBU Y OCHOBHW KanuTan. Komucuja 3a
xapTuje oA BpeAHOCTY je cBojuM Pewewuma 6p. 4/0-29-1487/6-04 oaHOCHO 6p. 4/0-23-1615/3-04 on 14.
deuembpa 2004. roguHe aana onobpere 3a U3gaBak-e XapTuja oA BPeAHOCTU paaun 3ameHe noctojehux
aKuuja 360r NPOMEHE HNXOBE HOMWHANHE BPEAHOCTU, OfIHOCHO OAOBpere 3a U3faBae akumja pagm
npeTsapaka pesepsn y OCHOBHU KanuTarn.

HakoH cnpoBezeHWx npomeHa, akuujckm kanuTtan KomnaHuje Ha aaH 31. peuemGpa 2004. roavHe cacTojao
ce oA 259.179 o6uU4HUX aKunja NojeAnHaYHE HOMMHATHE BpeaHocTM of 1.210 AMHapa, 40K je ApyWTBEeHN
kanuTan uckasaH kpo3s 4.552.270 obpauyHckMx akLimja HOMUHaNKe BpeaHocTy 1.210 auHapa no akuuju.

Y nocnoeHoj 2014. roauHn, CkynwitnHa akumoHapa Komnahuje je na BaHpenHoj cegHuum oapxkaHoj 12.
Aeuembpa 2014. roauHe foHena Oanyky 0 wsnapaky OGUMHUX akumja |l PC emucuje pagu nosehatba
OCHOBHOr kanutana 6ea objaBrbnBarwa npocnekta. CXoAHO oanyLu, KomnaHuja je usgana 3.966.942
komada obuyHux akumja Il PC emucuje nojeguHavHe HOMUHaNHe BpeaHocTn oa 1.210,00 amHapa, 04HOCHO
y ykynsom obumy og 4.799.999.820 anHapa.

HameHa cpeacTasa npukynrbeHUX M3nasateM OBe emucuje akuMja je nosehare OCHOBHOT kanuTana
Komnatuje pagu peanusaumje pasBojHnx NNaHoBa W jayaka KOHKypeHTCKe nosuuuje Ha TpxuwTy. Akuuje |l
PC emucuje noHyheHe cy jeaHom kynuy, keanucukoBaHOM uHsecTutopy, Penybnuum Cpbuju, 6es
objaerbusatba npocnexra.

Hokanutanusauvja Komnanmje (ynnata cpesactasa og cTpae PenyBnuke Cpbuje) usBplueHa je 26.
Aelem6pa 2014. roanHe Ha ocHosy 3akrbyuka Bnage Peny6nuke CpGuje 05 Bpoj: 401-16168/2014 og 25.
Aeuembpa 2014. rogure, a akuwje Il emucuje cy ynucane y LIPXoB paHa 26. Aeuembpa 2014. roavHe,
HaKOH Yera je cTare akumjckor kanuTana Peny6nuke Cpbuje y akumjckom kanutany KomnaHuje Ha aaH 31,
deuembpa 2014. roauHe cnegehe:

HomuHanHa BpeAHOCT  YKynHa HOMUHANHa BpeqHOCT

Emucuja o6uuHmnx YkynaH 6poj jeAHe akumje 31. peuembpa 2014.
aKuuja akuuja 31. neuembpa 2014. y AMHapuma

MNpBa emucuja 9.513 1.210,00 11.510.730

Opyra emucuja ) 3.966.942 1.210,00 4.799.999.820
3.976.455 1.210,00 4.811.510.550

HakoH cnpoeeaeHux npomeHa, akuujcku kanutan Komnanuje Ha paH 31. geuembpa 2014. rogune je
usHocuo 5.113.606 xurbaga AvHapa v cactojao ce of, 4.226.121 obuuHe aKkuwvje nojeguHayHe HoOMUHanNHe
BpeaHrocTy o4 1.210 annapa, Aok je ApyLUTBEHW KanuTan usHocuo 5.508.247 xurbapa AWHapa nckasaH Kpos
4.552.270 oBpauyHcknx akuMja HOMUHaNHe BpeaHocTy 1.210 auHapa no akumju.

CkynwruHa Komnahuje je Ha pefoBHOj ceaHULm oapxaHoj 29. anpuna 2015. roauHe gowena Oanyky o
nokpuhy ry6utka M cMmamely OCHOBHOr KanuTana paauv nokpuha ry6uTka CMatbereM HOMUHAIHE
BpeaHoctu akuuja, C 6poj 8/15. Cmatbetbe OCHOBHOr kanuTana W3BpLUEHO je, y cknagy ca unaHom 321,
3akoHa O NpUBPEHUM JPYLITBUMA, CMaH-EHEM HOMUHANHE BpeaHocT o6uyHMx akumja ca 1.210,00
AVHapa no akuuju Ha BpeaHocT of 651,89 auHapa no aKumj1, Yyume je BPedHOCT aKUMjCKOr kanutana
cmatbeHa 3a 2.358.733 xurbape AuHapa, a BpegHocT ApyLITBEHOr KanuTana je cmaweHa 3a 2.540.767
Xuwbaga AvHapa. AKLUMOHapU UCTe Krace y cnpoBohery NOCTynKa cMatbetba OCHOBHOT KanuTana KomnaHuje
nmajy UcTU TpeTMaH, koju ce obesbefyje cpasmMepHM CMarerbeM BPEAHOCTH HUXOBUX akumja.

HakoH unaBplieHor cmatbersa kanutana y anpuny 2015, roguHe, OCHOBHW kanutan KomnaHuje usHocu
5.722.354 xurvame AvHapa, o4 Yera akumjcku kanutan uaHocu 2.754.874 Xvurbage AvHapa, a ApyLUTBEHN
Kanutan usHocn 2.967.480 xvrbaga AnHapa. Y KOHKPETHOM Criyyajy, CMatere OCHOBHOP KanuTana
Komnanuje Hema 3a nocneauLy npoMeHy HeTO UMoBMHE KoMnakuje, Na ce Ha 0BO CMar-eHbe KanuTana He
npumersyjy onpente 13 unawna 319. 3akoHa o NpUBPeaHUM APYLITBUMA Y MOrMedy 3aLUTUTE nosepunaua.

KomnaHwja je nsepwmna peructpaumjy HaseaeHe Oanyke o CMametby KanuTana y AreHumju 3a npuspeaHe
peructpe o Yemy je nobuna Pelwere AMP 6p. B 57930/2015 o 03. jyna 2015. roauke, a y LienTpanHom
perncTpy XoB je cMamehe akLWjckor kanuTana ussplueHo 12. asrycta 2015. roguHe.
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HAMNMOMEHE Y3 NOJEANHAYHE ®UHAHCWUJCKE U3BELLTAJE
30. jyu 2019. roguHe

34. KAMNWTAN U PE3EPBE (HacTaBak)
34.1. OcHoBHM M ocTanu KanuTan (HacTaBak)
Ha gan 30. jyna 2019. rogmHe akumjcku xanutan KomnaHuje (KkWroBOACTBEHA BPEAHOCT) Y U3HOCY of
2.754.874 xwrbaae anHapa (31. peuembpa 2018. roguHe: 2.754.874 xurbasie AvHapa) Hanasuo ce y noceay
ykynHo 3.406 akunoHapa, oa kojux cy 3.244 dusudka nuua, 145 npaeHa nuua, ykreydyjyhu n PenyGnnky
Cpbujy, a 17 cy kactoau nuua (31. geuembpa 2018, ykynHo 3.416 akumoHapa, og kojux cy 3.251 dusuyka
nvua, 148 npasHa nuua, ykrbyuyjyhu n Penybnuky Cpbujy, a 17 cy kactogu nuua).
CtpykTypa akumjckor kanutana Ha aaH 30. jyHa 2019. u 31. aelembpa 2018. roguHe 6una je cneaeha:
30. jyn 2019. 31. neuembap 2018.
% Bpoj Y xursapnama % Bpoj Y xurbapama
AkuunoHap: yyeuwha akuuja AUHapa yuyewha akuuja AuWHapa
Penybnuka Cpbuja 94,09%  3.976.455 2.592.124 94,09% 3.976.455 2.592.124
KomepuujanHa 6aHka a.a. 0,62% 26.207 17.084 0,62% 26.207 17.084
Utma commerc 4.0.0. 0,41% 17.493 11.403 0,41% 17.493 11.403
AMC ocurypate a.g.o. 0,35% 14.600 9.517 0,35% 14.600 9.517
Prudence capital ad Beograd 0,23% 9.669 6.303 0,23% 9.569 6.238
Pyaapcko TonnoHuvapcku 6aceH Bop 0,18% 7.709 5.025 0,18% 7.709 5.025
Pagosuh Cnaeuwa 0,16% 6.914 4,507 0,17% 7.293 4,754
CaobpahajHu dakynteT 0,13% 5.547 3.616 0,13% 5.547 3.616
Metanay a.g. lopton MunaHosay 0,13% 5.391 3.514 0,13% 5.391 3.514
TUK Kocjepuh poo 0,12% 5.242 3.417 0,12% 5.242 3.417
KnuHnykn ueHTap 0,12% 5.174 3.373 0,12% 5.174 3.373
Octana npaeHa nuua 1,30% 55.121 35.932 1,34% 56.816 37.037
OcTtana cuanuka nuua 1,26% 53.436 34.833 1,20% 50.754 33.085
KacToau v 36upHu pauyH 0,88% 37.163 24.225 0.91% 37.871 24.687
100,00%  4.226.121 2.754.874 100,00%  4.226.121 2.754.874

Ha pan 30. jyna 2019. roanHe, 6epsaHcka LeHa akuuja Komnauuje nsHocuna je 1.723,00 guHapa (31,

Aeuembpa 2018. roaune: 1.250,00 guHapa).

Y cknagy ca wynaHom 27. 3akoHa o ocurypamy (,Cnyx6enun rnacHmuk PC" 6p. 139/2014), ocHoBHW kanuTtan
aKUMOHapCKor ApyLITBa 3a OcWUrypakwe He Moxe OuTW maku of guHapcke NpoTMBBpeaHocTu cneaehux

usHoca u To 3a:
- XwWBOTHa ocurypawa EUR 3.200.000,
- CBe BPCTE HEXMBOTHMX ocuryparwa EUR 3.200.000.

CTpykTypa ocHoBHor kanutana KomnaHuje (opywTeeHn n akumjckn) Ha gad 30. jyHa 2019. u 31. geuembpa

2018. roauHe npukasana je y cnegehoj Tabenu:

Y xurbapama

30. jyn 2019. 31. geuembap 2018.
PCA EUR PCA EUR
OcHoBHM KanuTan
XusoTHa ocurypama 1.125.103 9.542 1.125.103 9.519
HesxwmBoTHa ocurypawa 4.597.251 38.989 4.597.251 38.896
5.722.354 48.531 5.722.354 48.415

Ocranu kanutan uckasaH y naHocy og, 131.421 xuragy aAvHapa, opmupaH je y cknagy ca saxtesuma us
MCoU 1, ,Mpea npumeHa MefyHapogHux cTaHjappa 3a (OMHAHCUJCKO u3BElUTaBare" W MpenasHux
oapendu lMpasunHuka o obpacuuma u cagpXuHuU nosuumja y obpacuuma puHaHCUjckMX usBelTaja 3a
ApYLTBa 3a Ocurypame, Ha OCHOBY Kora je KomnaHuja nsspumna peknacudrkauumjy ussopa BaHNoCIOBHUX

cpeactaBa y KOpPUCT padyHa ocTanor kanutana.
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HANOMEHE ¥3 NOJEANHAYHE ®UHAHCUJCKE U3BELUTAJE
30. jyH 2019. roguHe

34. KANWTAN W PE3EPBE (HacTaBak)
34.2. HepeanusosaHu go6uumu
Y xurbapama guHapa
30. jyH 31. peuembap
2019. 2018.
AkTyapckun 2o61um no 0cHOBY NNaHoBa AeOUHUCAHNX NPUMata 1.387 1.387
HoBuuym no ocHosy BnacHuukux XoB pacnonoxuemnx sa npogajy 531.378 313.427
Hobuum no ocHoBY ayxHUYKMX XOB pacronoxmemx 3a npoaajy 733.440 566.959
1.266.205 881.773
Mosehatwe nosvumje [Jobuuu no ocHoBy BRacHWukmx XoB pacnonoxusux sa npoaajy je nocneavua
nosehawa chep BpeaHocTu akuwja Komepuwjanme 6GaHke koje cy knacudukoBaHe kao CuHaHcujcka
MMOBWHa pacnonoxusa 3a npoaajy, a nosehawe nosvuvje HoBuum nNo OCHOBY AyXHWYKMX XoB
pacnonoxusnx sa npoaajy je nocrieanua noseharba dep BPEAHOCTU APXKABHUX JyXKHUYKUX X0B.
34.3. HepeanusoBaHu ry6uum
Y xurbapama guHapa
30. jyH 31. geuembap
2019. 2018.
AKTyapcku rybuum no ocHOBY NNaHoBa AechMHUCAHNX NpUMatba 115.650 115.650
'yGuum no ocHosy BnacHuukmx XoB pacnonoxvemx 3a npogajy 84.053 84.053
F'y6uum no ocHosy ayxHWYKNX XOB pacnonoxmsnx 3a npoaajy 145.072 73.654
344.775 273.357
34.4. TpomeHe Ha pavyHUMa KanuTana u pesepsm

MNpomeHe Ha pavyHuma kanuTana v pesepsu Tokom 2018. 1 npee nonosute 2019. roauHe npukasaHe cyy
cneaehoj Tabenu:

OcHoBHM M PeBanopusauvoHe Hepeanusosawn HepacnopeheHa y
KynHO
ocTanu Kanuran pesepBe p[o6uum/ ryéuum nobur

Crame, 31. neuembap 2017. roguHe 5.853.775 3.007.506 227.741 1.581.001 10.670.023
Pacnoaena po6utn - gusuaeHaa - - - (1.126.618) (1.126.618)
Edbekt XoB npeko kanuTana - - 392.801 - 392.801
AkTyapcku aobuum / (ryéuun) - . 253 - 253
OpnoxeHn nopecku egektu - - (12.379) - (12.379)
MpeHoc ca jeaHor Ha apyrv 06nuk kanuTana - (74.689) - 74.689 -
Hobutak / rybutak Tekyhe rogune - - - 1.573.518 1.573.518
UsBeLTaj o ocTanom peaynrary - (74.689) 380.675 74.689 380.675
YkynaH pesyntat Tekyhe rogune - (74.689) 380.675 1.648.207 1.954.193
Crame, 31. neuembap 2018. ronune 5.853.775 2.932.817 608.416 2.102.590 11.497.598
Pacnopena go6utu - gusuaeHaa - - - (1.481.354) (1.481.354)
Mosehawe maTemarnike pesepse
(HanomeHa 35) - - (78.267) (78.267)
Edbektn XoB npeko kanutana - 313.014 - 313.014
Dobutak / rybutak Tekyhe roguxe - - - 1.261.350 1.261.350
Ussewraj o octanom pesynraty - - 313.014 - 313.014
YkynaH peaynTar Tekyhe roguHe = - 313.014 1.261.350 1.574.364
Cramse, 30. jyH 2019. roauHe 5.853.775 2.932.817 921.430 1.804.319 11.512.341
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HAMNOMEHE ¥3 NOJEAWHAYHE ®PUHAHCUJCKE U3BELLUTAJE
30. jyH 2019. roguxe

35. OYFOPOYHA PE3EPBUCAHA

Y xvrsagama ouHapa
30. jyH 31. peuembap

2019. 2018.

MaTemaTtuuka pesepea 4.709.693 4.505.603
Pesepse 3a nspasHame puaunka 81.366 81.366
Peseppe 3a 6oHyce 1 nonycre 361.197 158.930
[pyra ayropouyHa pesepsucara 764.525 764.525
5.916.781 5.510.424

loauumja Apyrux AyropoyHUX pesepeucakba CacToju CE O/ Pe3epBucatba 3a CyAcke CropoBe Y W3HoCy of
79.280 xurbapa AnHapa v pesepaucatba 3a 6eHeduumje 3anocneHnx y naHocy o, 685.245 xurbaga AuHapa.
lNpomeHe Ha pavyHUMa JyropoqHUX peaepsucarsa y npsoj nonosuHu 2019. v Tokom 2018. roamHe Gune cy

cnegehe:
PesepBucatba
Pe3epee 3a PesepBe 3a  3a oTnpeMHuHe Pe3epBucama
MaTtemaTtunyka n3paBHae BoHyce n n jydnnapHe 3a cyacke
pesepBa* puUanka nonycre Harpage ** cnopoBe y TOKy YkynHo
Crame, 31. peuembap 2017.
roauHe 4.086.754 68.638 209.082 637.658 76.100 5.078.232
JopaTtHa pesepsucama 429.392 12.729 29.373 102.279 3.180 576.953
Cmatbena no o6padyHy (10.495) - (79.526) - = (90.021)
WUckopuwheHa pesepeucawa - - - (54.691) - (54.691)
Ocrano (48) (1) 1 (1) - (49)
Crae, 31. neuembap 2018. 4.505.603 81.366 158.930 685.245 79.280 5.510.424
roouHe
[JonaTtHa pe3epBeucatba 137.796 - 223.844 0 0 361.640
Cmatbersa no obpayyHy (12.332) - (21.577) - (33.909)
Pacnopena nobutm
(HanomeHe 34) 78.267 78.267
Octano B 359 - - - 359
Cramwe, 30. jyn 2019. ronuxe 4.709.693 81.366 361.197 685.245 79.280 5.916.781

* MaremaTuyka pesepsa ce o6payyHaBa Mo HETO NPOCNEKTUBHO] METOAMN.
**ObenogatsuBatbe RYropoYHUX pe3epsiucatba 3a GeHednumje 3anocneHmx ce BpLM Y cknaay ca MefiyHapogHum
payvyHOBOACTBEHUM cTaHaapaom 19 (HanomeHa 35.4)

35.1. MaremaTtuuka pesepsa

ObpauyH maTemaTudke pesepBe W3BpWEH je y cknagy ca penesaHTHoMm Oanykom HBC u akTuma
KomnaHuje. MatemaTtudka pesepsa Ha faH 30. jyHa 2019. roauHe uaHocu 4.709.693 xurbaae avHapa (31.
Aeuembap 2018. roguHe: 4.505.603 xurbage avHapa).

Yuewhe peocurypaeava Ha aaH 30. jyHa 2019. roavHe y MatemaTnukoj pesepeu uaHocu 2.421 xurbagy
AvHapa. Takofie, BpLieHa je nmposepa AOBOILHOCTW pesepBaumje W yTBpheHu uaHoc no LAT Ttecty
NPOKH:MKEH Yy NOCNOBHUM Ksurama [pyliTea kao Aeo matematudke pesepee. Noeehawe maTemaTuuke
pesepse, y 0aHOCY Ha cTake Ha aaH 31. aeuembpa 2018. rognHe, uaHocu 204.090 xurbaga anHapa.

35.2. Pesepsa 3a uspaBHate pusuka (PSUP)

O6pauyHaTte P3UP Ha gaH 30. jyna 2019. roguHe waHoce 81.366 xurbaga AvHapa, KOMWKO Cy uU3Hocune u
Ha kpajy 2018. roguHe.
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KOMNAHWJA "OYHAB OCUIYPAHE" A.[1.0., BEOTPALR

HAMOMEHE Y3 NOJEAUHAYHE ®PUHAHCWUJCKE U3BELLUTAJE
30. jyn 2019. roguHe

35.

35.3.

35.4,

35.5.

36.

OYFOPOYHA PE3EPBUCALHbA (HacTaBak)

Pesepse 3a GoHyce u nonycTe

Pesepee 3a Gonyce u nonycte Ha aaH 30. jyva 2019. roauHe usHoce 361.197 xurbaaa AuHapa U y 0aHOCY
Ha NpeTxoaHy roauHy kaga cy usHocune 158.930 xurbapa awHapa, noesehade cy 3a 202.267 xurbaga

anHapa.

PesepBucata y cknagy ca MPC 19 ,,Mipumansa 3anocneHmx”

O6pauyH pyropouHux pesepeucarba y cknagy ca MPC 19, 3a jybunapHe Harpaae n oTnpeMHVHe NpUnuKom
oanacka y neHavjy, napafeH je Ha ocHoBy crneaeher:

noaaTaka O 3amnoCneHUM, HUXOBUM roAuHama CTapocTW, PagHOM CTaXy WM BUCUHU NpUMaisa,
VHTEPHUM aKTMa U NOCNOBHUM NonuTUkama OpyLwTea;

NocnoBHOr Nnana dpywrea;

nopataka PenyGnuykor 3asoaa 3a cTaTUCTUKY 0 3apaaama y Penybnvuu CpBuju, 3akoHa o pagy u
3akoHa o nopesy Ha goxoaak rpafjana:

NPOrHO3a eKOHOMCKUX KpeTarba aaTux of ctpaHe Bnape Cpbuje n HapoaHe 6anke Cpbuje un
aKTyapckux NpeTnocTaBku,

AkTyapcke npeTnoctaske kopuwheHe y 06pauyHy cy cneaehe:

Tabnuue mopTanuteta P3C Cpbuje 2010-2012., noceGHO 3a MYLLKU W XEHCKU NOX;

cTona uHeanuauTeTa (BepoBaTHoha HacTaHKa NOTrNyHe paaHe HecnocoBHOCTU) Koja uaHock 0,1 %;
rpojekToBaHa cTona pacrta 3apaga og 5%;

OVCKOHTHa cTona oa 4,75% u

ctona dpniykryaumje 2%.

PesepBucama 3a CyAcKe cnopoBe

Peaepsucatba 3a cyacke cnopose Ha gaH 30. jyHa 2019. roauHe usHocu 79.280 xurbaga auHapa.

OBABE3E NO OCHOBY LUTETA U YFOBOPEHUX U3HOCA

Y xuroagamMa auHapa
30. jyH 31. peuembap

2019. 2018.

O6aBese no ocHOBY LUTETA W YTOBOPEHUX U3HOCA Y 3EMIbK 313.066 145.359
Ob6aBese no OCHOBY LUTETA U YTOBOPEHUX USHOCA Y MHOCTPAHCTBY 229 229
ObaBese no ocHOBY yaena y LuTeTaMma U3 CaoCurypara y 3emrbu 4.942 1.514
318.237 147.102
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KOMMAHWJA "IYHAB OCUI'YPAHWE" A.[1.0., GEOFPA[L

HAMOMEHE Y3 NOJEANHAYHE ®UHAHCWJCKE U3BELLUTAJE
30. jyn 2019. roguHe

37.

37.1.

37.2.

37.3.

OBABES3E 3A NMPEMWJY, 3APALE U APYTE OGABE3E
ObGageae 3a npeMujy, 3apage u apyre o6asese

Y xurbagama guHapa
30. jyH 31. peuembap

2019. 2018.

Obapese 3a npeMujy caocurypara y 3emrom 402.222 773.503
Ob6aBese 3a npemujy peocurypama y 3emrou 625.299 310.363
O6aBsese 3a NpoBU3Mjy U3 NOCNOBA OCUryparba U peocurypara 25.512 41.242
Obapese no ocHOBY 3apaja W HakHaaa 3apasa 196.744 170.412
[MpmIbeHn aBaHcu 173.921 126.022
Obaeese npema gobaBrbayuma 87.785 148.670
O6aBese npema fgobaeraumma - NnoBeaaHa npasHa nuua 23.326 25.718
Ob6aeese 3a nope3 Ha NOCNoBe OCUrypara 88.284 69.067
Obase3se 3a gusuaeHae u yyewha y pesynrtaty 2.721.347 1.239.994
Octane ob6aBe3se 3a nopese gonpuHoce 1 gpyre aax6uHe 1.308 5.165
O6aBsese npema 3anocneHuma 8.735 8.445
Obasese npema Yapyxeky ocurypasajyhux opraHmsauuja 20.033 16.818
Obagese npema PO30 5% AO 55.476 46.595
Ocrane kpaTkopouHe obaBese 51.034 41.413
4.481.026 3.023.427

Y Toky 2019. rogunHe powwuno je o nosehakwa noauumje obaBese 3a Npemujy, 3apaay v apyre obasese, WTO
je npe ceera pesynTat nosehawa nckasaHux obaBesa 3a AweugeHay 3a 1.481.354 xurbage auHapa y
OAHOCY Ha NpeTxoaHy roauHy. Uckasana obasesa 3a AvBuaeHZy Y usHocy 2.721.347 xurbapa auHapa
ofHOCK ce Ha ykynHy obasesy no ocHoBy gmBuaeHze a no Oanyuu CkynwTMHeE akuuoHapa o pacrnogenu
£8o6uTu 3a 2018. roanny n ucnnatv aveuaenge, C 6poj 7/19 og 25. anpwna 2019. roamHe y yKynHOM U3HOCY
1.481.354 (HanomeHa 34) kao u Ha o6aBe3se no ocHoBy AuBUAeHAe U3 2017. 1 paHWjux roauHa Koja Npunaaa
APYLWITBEHOM Kanutany y usHocy og 1.239.994 xurbage auHapa.

O6aBe3e npema poyHocTU gocneha

Y xurbapama guHapa

Calpe-
31. peuembap WreTte HOo6Gaemauu ocury:arbe YkynHo

31.12.2018. 12.308 126.254 994.815 1.133.377

Hepocneno 30.06.2019. 28.196 78.395 976.826 1.083.417
31.12.2018. 62.137 25.309 25.825 113.271

0-60 30.06.2019. 133.857 13.901 14.375 162.133
31.12.2018. 8.505 1.224 2.081 11.810

60 - 90 30.06.2019. 18.321 670 1.082 20.073
31.12.2018. 64.152 21.601 61.145 146.898

90 u Buwe 30.06.2019. 137.863 18.145 35.238 191.246
31.12.2018. 147.102 174.388 1.083.866 1.405.356

CBErA 30.06.2019. 318.237 111111 1.027.521 1.456.869

ObaBese 3a nopes u3 pesynrara

ApywTso je y nopeckom 6unaHcy cxonHo 3akoHy o nopesy Ha 4obut (,Cnyx6enn rnacHuk PC", 6p. 25/2001,
80/2002, 80/2002 - pp. 3akoH, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013, 108/2013, 68/2014
- Ap. 3aKkoH, 142/2014, 91/2015 - ayTeHTUYHO Tymadetbe, 112/2015, 113/17 n 95/2018) uckasano obaseay
no ocHOBY nopesa Ha aobut y 2018. roauHn y naHocy 136.872 xurbage auHapa. MaHoc obasese je nnaheH
y poxoBuma npeAsuieHUM NOMeHyTUM 3aKOHOM.
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KOMNAHWUJA "OYHAB OCUI'YPAHSE" A.0.0., BEOIPA[

HAMNOMEHE ¥3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLUTAJE
30. jyn 2019. rognHe

38.

39.

40.

41.

PE3EPBE 3A MPEHOCHE NPEMWJE

Y xursapgama guHapa
30.jyn  31. peuembap

2019. 2018.

MNpeHocHe npemuje XUBOTHUX ocuUrypara 219.668 197.857

MpeHoCHe NpeMunje HEXXUBOTHUX OCUTypara 12.039.010 11.234.948
MNpeHoCHe NpeMuje caocurypara 152.512 144.118

12.411.190 11.576.923

O6pauyH npeHocHe NpemMuje U3BpLLIEH je y cknagdy ca akTuma KomnaHuje v penesanTHom Ognykom HEC,
MeToAoM ,pro rata temporis". YkynHa npeHocHa npemuja Ha gaH 30. jyHa 2019. roguHe wuaHockn 12.411.190
XUrbaga auHapa, u 'y oAHOCY Ha NPeTXoaHy roanHy BuLla je 3a 834.267 xurbapa AuHapa (HanoveHa 4) kapa
je nanocuna 11.576.923 xurbage avHapa.

PE3EPBE 3A HEUCTEKINE PU3UKE

KomnaHuja je ob6pasoBana pe3epse 3a HewncTekne puavke Ha gaH 30. jyna 2019. roguHe y usHocy 29.073
Xurbaje avHapa, AoK je ctawe Ha aad 31. peuembpa 2018. roavHe nsHocuno 34.434 xurbage auHapa. Y
OOHOCY Ha NPEeTXOAHY rOAUHY peaepBe 3a HEMCTEKNe pu3nKe Cy ce cMarune 3a u3Hoc og 5.361 xurbagy
AnHapa (HanomeHa 4).

OPYTA MACUBHA BPEMEHCKA PA3rPAHUYEHA

Y xur-apgama auHapa
30. jyH 31. peuembap

2019. 2018.

HonpuHoc 3a npeBeHTUBY 982.802 953.710
Ocrtana nacmeHa BpeMeHCKa pa3rpaHnyerba 2.342 19.303
985.144 973.013

Kpetame Ha pauyHy gonpuHoca 3a npeBeHTuBy y 2018. u npeoj nonosutmn 2019. roguHe npukasaHo je y
Tabenu y HacTaBky:

Y xurbagama guHapa

2019. 2018.
Crame, 1. jaHyap 953.710 864.217
Mosehawe y Toky nepuoga (HanomeHa 7) 148.227 333.207
Wcnnate ocurypaHuumnma (119.135) (243.714)
Cramwe, 30. jyH 2019./ 31. neuembap 2018. 982.802 953.710

PE3EPBUCAHE LUTETE

Y xurbapama auHapa
30. jyH 31. peuembap

2019. 2018.
PesepBucaHe LITeTe XMBOTHUX OCUTypatba 1 cCaocurypamwa:

HacTane HenpujaBrbeHe WwreTe 20.487 18.767
HacTane npujaBrbeHe WTeTe 34.992 28.809
55.479 47.576

PesepBucaHe WITETE HEXMBOTHUX OCUTYpatba U Caocurypama:
HacTane HernpujaerbeHe wreTe 6.207.094 6.084.078
HacTane npujaBrbeHe Lwrete 5.122.070 4.647.222
11.329.164 10.731.300
Yaenu y wretama peocurypamna 27.044 29.762
11.411.687 10.808.638
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KOMMNAHWUJA "OYHAB OCUIYPAHE" A [1.0., BEOIPA[]

HAMNOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLTAJE
30. jyH 2019. roguHe

41.

42.

PE3EPBUCAHE LUTETE (HacTaBak)

PesepsucaHe wreTe Ha aaH 30. jyHa 2019. roaute yTephene cy y cknasy ca MNpaBunHukom KomMnaHuje v
usHoce 11.411.687 xurbana avHapa, Aok cy npetxoave roauHe msHocune 10.808.638 xurvaga AuHapa.
lMoBehat-e pesepsrcaHux WTeTa y 0AHOCY Ha NPETXOAHY roamHy je 603.049 xurbaaa avHapa.

N3Hoc pesepeucanmx wreTa je yTepheH y cknady ca npasunHukoM Komnaxmje u ognykom HapogHe Gavke
Cpbuije.

Monasuv nHTepsanu nosepera (koju oapehyjy UsHOCe MapruHe puanka) cy GUMM KoHauHU WHTEpBanu Ha
Kpajy npeTxoaHe roguHe: 3a BpcTy 01 - 70%; 3a Bpcty 02 - 70%; 3a BpeTy 03 — 84,119%; 3a BpcTy 08 —
87,43%; 3a Bpcry 09 — 74,92%; 3a BpcTy 10 — 99,9999833%; 3a BpCTY 13 - 70% 1 3a BpCTy 18 — 70%.
Mocne ropehera ca NCKYyCTBOM KOPUFOBaHM Cy MHTEPBANM NoBepeta Ha crienehnm BpcTama ocurypatsa:
01 — 40,00%; 08 — 40,00%; 09 — 40%; 10 ~ 99,022%, 13 — 40% u 18 — 62%. Mo o6payvyHy HacTanux
HempujasrbeHnx WreTa u3spLueH je obpadyH no JIAT TecTy, Koju je KOpUroBao MHTepBane NoBepera Ha
BpcTtama ocurypawa 08 — 97,94875%; 10 — 99,99999904238% u 13 — 67,087%. Tako Aa KoHauHa
pesepsauvja 3agoBorbaea Kkputepujyme nopefewa Ca UCKYCTBOM UM TeCcT afeKksaTHOCTM obaBsesa.
WHTepsanu nosepewa oapelyjy W3HOC MapruHe puavka Kkoju je noTpebHO WMaTu Ha HUBOY BpCTe
ocurypawa y 3aBMCHOCTK of nopeferwa ca UCKYCTBOM M TecTa adeKBaTHOCTM pe3epBMCaHuX LuTeTa.
OcHosa 3a 06payyH cy pasBojHM TPOYrNoBM MpujaBrbeHux wreta (incured claims) Hactanux op 2005. —
2018. roguHe (y3 KOpUrosame pesepucaHux HacTanux NpUjaBrbEHUX LUTETa PaHUUX FOANHA HA OCHOBY
ocTBapetba o AaHa oBpauyHa). OcTane BpcTe ocurypama ce paje naylanHoM MeToaom.

YTBpheH NSHOC pe3epBUCaHMX LITETA je y CKMafy Ca akTyapckOM CTPYKOM W MpOnuMcuMa u o6ea3behyje
TpajHo Ucnywerwe obaeesa KomnaHuje.

BAHBEUNAHCHA AKTUBA/MACUBA

Y xurbagama guHapa
30. jyH 31. peuembap

2019. 2018.

Ocrana notpaxusara 82.711 82.711
MpumreeHe mexHnue 43.609 337.764
Wsnate meHuue 16.005 14.182
142.325 434.657

Y BaHbunaHcHoj eBaeHLmnj KoMnaHwja je eBUAEHTUPaHO NoTEeHUMjanHo noTpaxnearse / obapesa y M3HOCY
of 800.000 amepuykux gonapa, ogHocHo 82.711 xurbaga guHapa.

Komnanuja Ha aan 30. jyna 2019. roauHe noceayje ykynHo 6.180 MeHuLa Koje Cy npumMrbeHe, Hajuewhe,
kao cpeAcTeo obesbehera, on Yera ce 5.985 oaHoce Ha HexueoT, a 195 Ha xuBoT. Oa ykynHor 6poja
NpUMrbLeHnx menuua 6.137 cy 6naHko, a octannx 43 cy nonyweHe Ha ykynaH usHoc of 43.603 xurbane
AnHapa.

Komnanuja je Ha aaH 30. jyHa 2019. roguHe nsgana ykynHo 791 6naHko MeHuLy 1 63 nonyHeHe Ha U3HOC
oA 16.004 xurbane AuHapa xao cpeacTso duHaHcujckor obesbefiera 3a notpebe yuewha Ha TeHaepuma,
no yrosopumMa o u3aasary BaHkapckux rapaHLmja kao 1 no ApyruM ocHoBaMa (3akyn NocnoBHoOr NpocTopa,
oTBapake pauyHa). MaHocu Ha koju ce BnaHKo MeHULe MOry NOMyHWUTW AEUHWUCAHM CY KOHKPETHUM
MEHWYHUM oBnawhekeM.
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KOMMAHWJA "OYHAB OCUIYPAHE" A.0.0., BEOIPAL

HAMOMEHE Y3 NOJEAUHAYHE ®UHAHCWUJCKE UIBELLUTAJE
30. jyn 2019. roauHe

42,

BAHBUNTAHCHA AKTUBA (HacTaBak)

Komnahuja je aana 14. jyna 2017. roavHe sakrbyuuna ca MTC BaHkom YroBop 6p. 360052400280103892
0 perynucaiby oaHoca kojum je Komnanuju go 30. jywa 2018. ronuHe ogoBpeH obHasrbajyhin okeup 3a
n3nasare, oa cTpaHe GaHke, CBMX BPCTa rapaHuuja v NMcama o HamMepama Tako 4a YKyNHO jeIHOBPEMEHO
BaHGuNaHcHO 3agyxere Komnanuje kog Bawke no osom Yrosopy He moxe npefun uakoc og 200.000
Xwrbaja auHapa. Pok BaXHOCTU CBake NojeavHaqHe rapaHuuje Koja ce U3aaje Ha OCHOBY OBOT Yroeopa, He
moxxe 6uTu ayxu on 30. jyna 2022. roanHe, a cpeactea obeabehera cy meHue KomnaHnwuje. flana 29. jyHa
2018. rogure, Komnanvja je ca MTC BaHkom 3akrbyuuna Anekc 1 Yropopa 6p. 360052400280103892 o
perynucarwy oaHoca, YuMme je npoayxeH oaobpeHu obHaBrbajyhu okeup 3a nagasare, o cTpaHe GaHke,
CBUX BPCTa rapaHumja 1 nucama o Hamepama ao 30. jyHa 2019. roguHe, a pok BaXHOCTU CBaKe rojeauHayqHe
rapaHuuje koja ce U3faje Ha OCHOBY OBOT yroBopa, He Moxe 6uTn ayxw og 30. jyHa 2023. roaune. JaHa 24.
iyrwa 2019. roaune, KomnaHuja je ca MTC BaHkom 3akrbyunna AHeKC 2 HageaeHor Yrosopa, 4ume je
npoayxex ofobpeHn obHaerbajyhn okBup 3a n3gasatse, 04 cTpaHe 6aHke, CBUX BPCTa rapaHumja n nucama
0 Hamepama Ao 30. jyHa 2020. roavHe, a pok BaXHOCTU CBaKe NojeAvHadHe rapaHumje koja ce uagaje Ha
OCHOBY OBOT YroBopa, He Moxe Butun ayxw og 30. jyHa 2024. roamHe. Mo ocHoBsy rapaHuuja NpubaBrbeHnx
on MTC batke, Ao 14. jyna 2017. roaune, cpeactso obesbefjersa je 610 HameHcku AenosuT KomnaHuje
koju ce cykuecnsHo ocrnioBaha no gocnehy caake rapaHumje Koja je nsgaTa 4o Tor AaTyma, a poKk BaXetrsa
nocneje rapaHuuje no Tom ocHoBy je 01. oktobap 2019. rogure. KomnaHuja Ha gau 30. jyna 2019. roanHe
Wma camo jedHy rapaHuvjy npubaerbeHy oa MTC BaHke koja je oBeabefjeHa HaMeHCKMM AEBU3HUM
[eno3nToM y naHocy og 4.451 xurvany auHapa koja gocneba 01, okto6pa 2019. roanHe.

KomnaHuja je aaHa 17. jyna 2017. rognHe 3akrbyyuna ca KomepuwjanHom 6aHkom Yrosop o OKBUPHOM
U3Hocy 3a aHraxopake GaHke Gpoj 00-418-0001445.8 kojum je Komnanmju go 11. jyna 2018. roauHe
onobpeH obHaBrbajyhn okeup 3a usgaBatbe, Of CTpaHe BaHke, CBMX BpCTa rapaHuvja U nucama o
Hamepama Tako Aa YKyrnHo jeqHoBpemeHo BaHBUNaHCHO 3aayxete KomnaHuje kog BaHke no oBom Yrosopy
He moxe npehn usHoc o EUR 5.500 xurbapa y AMHAPCKO] NpOTUBBPEAHOCTU. POK BaXHOCTM CBake
nojeAvHauHe rapaHumje Koja ce u3aaje Ha OCHOBY OBOT YroBopa, He Moxe 6utn ayxm oa 11. jyna 2020.
roauHe, a cpeactea obesbefera cy menuue Komnanuje. JaHa 30. jyna 2018. roguHe, Komnanwja je ca
KomepuujanHom GaHkom 3akrbyumna AHekc 1 YroBopa 0 OKBUPHOM M3HOCY 3a aHraxosare HaHke 6poj
00-418-0001445.8 unme je npoayxeH ofobpeHn oGHaBbajyhin okBUp 3a Msgaeamwe, o cTpaHe 6aHke, CBUX
BpCTa rapaHumja u nucama o Hamepama go 11. jyna 2019. roauHe, a pok BaXHOCTW CBake nojeAnHayHe
rapaHuuje Koja ce usaaje Ha OCHOBY OBOT YroBopa, He Moxe BuTtn gyxu og 11. jyna 2023. rogune. [laHa 05.
centemBpa 2018. roauHe, KomnaHuja je ca KomepuwjanHom GaHkoM sakrbyumna AHekc 2 Yrosopa o
OKBMPHOM W3HOCY 3a aHraxoBare 6arke 6poj 00-418-0001445.8, kojum je nosehaH obHaBbajyhn okeup 3a
nsaasawe rapaHuuja n nucama o Hamepama Ha wusHoc oa EUR 8.700 xurbapja y AuMHapCKoj
NPOTUBBPEAHOCTHU.

Ha pan 30. jyia 2019. roanHe cTare 6aHKapckux rapaHumja u nucama o Hamepama Koje ¢y npubasrbeHe
oA MTC Bauke ykynHo usHocu 97.497 xurbaga avHapa, EUR 8.928,00 u YC[ 10.049,30 (31. neuembpa
2018. roguHe rapaHuumje cy usHocune 81.828 xvrbaaa auHapa n EUR 8.928,00 u USD 10.049,30), nok
cTarbe BaHkapckux rapaxumja u nucama o Hamepama koje cy npubasrbeHe og KomepumjanHe 6aHke ykynHo
usHocn 588.410 xurbana anHapa (31. geuem6Gpa 2018. rognHe rapaHumje cy uaHocune 571.669 xurbaaa
AnHapa).
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HAMOMEHE Y3 NOJEAWHAYHE ®UHAHCUJCKE U3BELLTAJE

30. jyn 2019. rogune

43. CPEACTBA TEXHUYKUX N TAPAHTHUX PE3SEPBU

43.1. TexHuuke pesepBe

Y xur-agama guHapa

30. jyn 2019. 31. peuembap 2018.

Xusot Hexusor YkynHo XusoTt HexwusoT YkynHo

MartemaTtuuka pesepsa 4.709.693 - 4.709.693 4.505.603 - 4.505.603
Pesepse 3a uspaBHate pusnka - 81.366 81.366 - 81.366 81.366
Pesepse 3a 6oHyce 1 nonycTe - 361.197 361.197 - 158.930 158.930
Pesepse 3a npeHocHe npemuje 219.668 12.191.522 12.411.190 197.857 11.379.066 11.576.923
Pesepee 3a HeucTekne pusnke - 29.073 29.073 - 34.434 34.434
PesepsucaHe wrete 55.479 11.356.208 11.411.687 47576 10.761.062 10.808.638
4.984.840 24.019.366 29.004.206 4.751.036 22.414.858 27.165.894

YkynHe oBpavyHaTe TexHuuke pesepee Komnanuje Ha gan 30. jyna 2019. rogmHe maHoce 29.004.206
Xureaga avHapa. Ha gaH 31. peuem6pa 2018. roanHe, TexHWYKe peaepse usHocune cy 27.165.894 xurbane

AuHapa.

TexHuuke pesepse y camonpuapxajy Ha aaH 30. jyHa 2019. roguHe uaHoce 27.491.073 xurbane aAvHapa
(Ha aan 31. peuembpa 2018. roauHe naHocune cy 25.685.323 xurbaae OVHapa).

43.2. TexHuuke pesepBe Koje Nafajy Ha TepeT caocurypasaya, peocurypasaya v peTpoLecuoHapa

Y xumsapamMa guHapa

30. jyn 2019. 31. neuem6ap 2018.
XKusoTt HexunBoT YkynHo XKusot HexusoTt YkynHo
TexHnuyke pesepBe Koje Nafajy Ha TepeT
caocurypasaua, peocurapaBava:
Pesepse 3a npeHocHe npemuje - 986.848 986.848 - 932.345 932.345
Pesepsucare wrete - 523.864 523.864 - 546.165 546.165
Octane TexHuuke pesepse _ 2.421 - 2.421 2.061 E 2.061
2.421 1.510.712 1.513.133 2.061 1.478.510 1.480.571

43.3. [lenoHoBame 1 ynarawe CpeicTaBa TEXHUYKUX PE3EPBN M BanyTHa CTPYKTYpa MHBECTUPaHUX

cpeacrasa

Y xurbapama auHapa

30. jyn 2019. 31. neuembap 2018.
XKusoTt Hexusor YKynHo Kueot Hexusot YkynHo
XoB kojuma ce He Tpryje - - - - - -
XoB ocranux npaBHUX nuua kojuma
ce Tpryje 210.441 1.053.946 1.264.387 178.107 850.299 1.028.406
XoB koje je uspana Peny6nuka
Cpbuja 4.621.148 15.216.010 19.837.158 4.430.883 14.266.134 18.697.017
DNenoautu kop BGanaka ca ceguwTem y
3eMIbn - 3.637.122 3.637.122 52.330 1.899.000 1.951.330
UHBECTULMOHE HEKPETHUHE 32.179 1.761.481 1.793.660 32.179 1.745.038 1.777.217
Cpeacrtea y 6narajHu 1 Ha
NOCNOBHMM pavyHuMa kog 6aHaka y
Peny6nuun Cpbuju 118.651 840.094 958.745 55.476 1.506.849 1.562.325
Pesepse 3a npeHocHe npemuje koje
nagajy Ha TepeT caocurypasaya,
peocurypaeava - 986.848 986.848 - 932.345 932.345
PesepBucaHe LUTeTe koje Nagajy Ha
TepeT caocurypasava,
peocurypaeada - 523.864 523.864 - 546.165 546.165
MoTpaxuBama 3a Heaocnene
npemuje - - - - 669.028 669.028
MatemaTtudka pesepba Ha TepeT
peocurypasava 2.421 - 2.421 2.061 - 2.061
4.984.840 24.019.366 29.004.206 4.751.036 22.414.858 27.165.894
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KOMMNAHUJA "OYHAB OCUTYPAHSE" A.[1.O., BEOIrPA[
HAMNOMEHE Y3 NOJEAWHAYHE ®UHAHCUJCKE U3BELUTAJE
30. jyH 2019. roanHe

43. CPE[ACTBA TEXHWYKUX U FAPAHTHUX PE3EPBMU (HacTaBak)

43.3. [denoHoBatbe W ynarawe CpeAcTaBa TEXHUYKNUX pesepBU U BanyTHa CTPYKTypa MHBECTUPAHMX
cpeacraea (HacTaBak)

Komnakvja je obesbenuna notryHy noKPUBEHOCT TEXHUUKUX peaepsu nponucaium obnuuuma ynarawa y
cknany ca 3akoHom o ocuryparsy n Oanykom o VHBECTUPatby cpeacTasa ocurypawa (,CnyxbeHn rnacHuk
PC", 6p. 55/2015 1 111/2017),

BanyTHa ctpykTypa uHBecTUpaHux cpepctaa obe BpcTe ocuryparsa oaroeapa CTPykTypu obase3a no
OCHOBY TUX OCUTYpak-a NO CBUM MaTEpUjanHoO 3Ha4ajHUM BanyTama.

43.4. TapaHTHa pe3sepBa U AeNOHOBaHE U ynarawe cpeactaBa rapaHTHe pesepBe

Y xurbagama guHapa

30. jyn 2019. 31. neuembap 2018,
Xusor Hexwusor YkynHo Husot Hexwueor Yrynxo
Mpumapuu kanuran (I) 1.776.366 8.973.879 10.750.245 1.662.556 8.916.862 10.579.418
YnnaheHn 0CHOBHU KanuTan no -
OCHOBY 00M4HUX aKLMja 1.125.103 4.597.251 5.722.354 1.125.103 4.597.251 5.722.354
PesanopusaLmoHe pesepse ¢
HepeanuaosaHum peayntaruma 574.268 3.279.979 3.854.247 485.870 3.055.363 3.541.233
Hepacnopehenu goGurak paHujux
roanHa 19.355 523.614 542.969 5.543 523.529 529.072
Hepacnopehenu aobutak Tekyhe
roauxe, Ao 50 % 57.640 573.035 630.675 46.040 740.719 786.759
BonyHcku kanuTtan (11) - - = - - -
On6uTHe cTaBke - npsu geo (i) - (53.836) (53.836) - (69.622) (69.622)
HemaTtepujanHa umosuHa (ynarawa) (53.836) (53.836) - (69.622) (69.622)
l'ybutak Tekyhe roguHe u
HENOKPUBEHN rybuTtak paHujux
roavHa - - - - - -
FapanTHu kanutan (I+11+1) 1.776.366 8.920.043 10.696.409 1.662.556 8.847.240 10.509.796
On6utHe cTaBke - Apyru aeo (IV) (259.353) (178.744) (438.097) (259.353) (280.673) (540.026)
Y1enn,0aHoCHO aKkLuje aApyrux B
ApywTaga 3a ocurypamwe ca
ceanwtem y Peny6nvum Cpbujn (259.353) (174.273) (433.626) (259.353) (174.273) (433.626)
HenukeugHa cpeacrea - (4.471) (4.471) - (106.400) (106.400)
FapaHTHa pesepBa npenuMuHapHm
pesynar (I + 1+l +|V) 1.517.013 8.741.299 10.258.312 1.403.203 8.566.567 9.969.770
OnbuTak 3a cnyuaj u3 ynana 124,
CTaB 6. Tauka 1) 3akoHa (270.865) (1.531.719) (1.802.584) (205.229) (1.342.050) (1.547.279)
FapanTHa pesepBa KOHauHN - ) T
pesynrar 1.246.148 7.209.580 8.455.728 1.197.974 7.224.517 8.422.491

HenoHoBaibe v ynarawe cpeacTasa rapaHTHe pesepBe NpukasaHo je y Tabenu y HacTaBky:

Y xureagama guHapa

30. jyn 2019. 31. peuembap 2018.
Xueor Hexusor YkynHo Xusot Hexusor Ykynuo
XapTuje og BpeaHOCTH
Kojuma ce Tpryje 259.353 174.273 433.626 259.353 174.273 433.626
XapTuje op BpegHOCTM
Kojuma ce He Tpryje 61.039 1.094.443 1.155.482 61.039 1.014.443 1.075.482
WHBecTULMOHE HekpeTHUHE 103.660 - 103.660 114.582 - 114.582
I'pafesuHckmM 0GjekTu Koju cnyxe 3a
obaBreatbe 4enaTtHoCTH 559.711 5.566.832 6.126.543 564.671 5.3569.737 5.924.408
MoTpaxweara no ocHoBy npemuje 206.263 86.195 292.458 156.649 - 156.649
Paarpanuyenu Tpowkosm 44.857 - 44.857 41.611 - 41.611
3anuxe, ocTana noTpaxusara
1 ABP 11.265 65.203 76.468 69 160.932 161.001
Onpema, HemaTepujanHa ynarara
ocTana uMoBuHa - 222,634 222.634 - 5156.132 515.132
1.246.148 7.209.580 8.455.728 1.197.974 7.224.517 8.422.491
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KOMNAHMJA "OYHAB OCUIYPAHGE" A.8.0., BEOIPA[

HAMNOMEHE Y3 NOJEAWHAYHE ®UHAHCWUJCKE U3BELLTAJE

30

44,

-

. jyH 2019. rogunHe

AOEKBATHOCT KAMUTAINA

3akoHom o ocurypamy, un. 25. v un. 124. go 130. u Ognykom O aaeKkBaTHOCTW kanwuTana fpywTea 3a
ocurypame/peocurypare (,CnyxbeHu rnachuk PC*, 6p. 51/2015), NpoAMcaHn cy HauvH M OMHAMUKA
MpoLieHe ycnoBa Koju Ce O4HOCe Ha aJeKBaTHOCT Kanutana, OAHOCHO Ha4YMH U AvHaMuka obpadyHa
rapaHTHOr KanuTana u saxTesaHe MapruHe CONMBEHTHOCTYU 3a HEXMBOTHA W XVBOTHA OCUryparsa.

Y cneaehoj Tabenn fat je obpauyH apeKkBaTHOCTM KanuTara carnacHo 3akoHy o ocurypary, npema
nodauuma Ha gaH 30. jyHa 2019. v 31. gpeuem6pa 2018. roanHe.

. [apaHTHW kanuTan
. FapaHTHa peaepsa

(pacnonoxwvea mapruHa
CONBEHTHOCTH)

. MaprMHa CONBEHTHOCTU

(3axTesana mapruHa
COJIBEHTHOCTYU)

. Pasnuka rapaHTHe pesepse u

3axTeBaHe MaprvHe
CONBEHTHOCTU (2-3)

. OpHoC 3axTeBaHe MapruHe

COMBEHTHOCTU U
rapaHTHor kanutana (3:1<
3)

. NaHoc nponucaH unaxom 27.

3akoHa

. Pasnuka rapaHTtHor kanutana

¥ U3HOCa nponucaHor
ynaHom 27. 3akoHa (1-6 >0)

. OaHoc rapaHTHe pesepBe

(pacnonoxuse MC) u
3axTeBaHe MapruHe
conBeHTHOCTH (2:3)

Y xursapama auHapa

) 30. jyn 2019. 31. neuembap 2018.

XusoT _ Hexwueor YkynHo XusoT  Hexusor YKkynHo
1.776.366  8.920.043 10.696.409 1.662.556  8.847.240 10.509.796
1.246.148  7.209.580  8.455.728 1.197.974  7.224.517  8.422.491
322133  3.961.676  4.283.809 299.816  4.061.794  4.361.610
924015 3247904 4171919 898.158 _ 3.162.723 _ 4.060.881
0,18 0,44 0,40 0,18 0,46 0,42
377.319 377.319 754.638 378.223 378.223 756.446
1.399.047  8.542.724 9.941.771 1.284.333 _ 8.469.017 _ 9.753.350
3,87 1,82 1,97 4,00 1,78 1,93

KomnaHuja je ucnyHuna cee ycrioBe Koju ce odHOCe Ha afleKBaTHOCT KanuTara, nponucaHe 3aKoHOM O
ocurypary U Nog3akoHCKUM akTUMa, Tako LUTO je:

- OpHoc [apaHTHe pesepBe (pacnornoxuBa MapruHa COMBEHTHOCTM) W 3axTeBaHe MapruHe
coneeHTHOCTU 1,82 3a HeXMBOTHa ocurypara 1 3,87 3a XUBOTHA OCUIyparLa,;
- OpHoc 3axTeBaHe MapryuHe CONBEHTHOCTU U rapaHTHor kanutana 0,44 3a HeXMBOTHa ocurypara

n 0,18 3a xMBOTHa ocurypatsa.

apaHTHW kanuTan sehu je o4 W3HOCa OCHOBHOT KanuTana nponucaHor ynaHom 27. 3akoHa 3a 8.542.724
Xurbaze AuHapa Kof, HeXWBOTHUX ocuryparea v 3a 1.399.047 xurbana AvHapa Kog KUBOTHWUX OCUIypamsa.
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KOMMNAHWJA "OYHAB OCUINYPAHE" A.0.0., BEOIPAL]

HANOMEHE Y3 NOJEAUHAYHE ®PUHAHCWUJCKE U3BELUTAJE
30. jyH 2019. roauHe

45, CTPYKTYPA UMOBWHE, OBABE3A U KAMUTAJIA, BUNAHC YCMNEXA XUBOTHOI U
HEXWBOTHOI OCUINYPAHA
KomnaHuja je cxopHo 3axTesuma 3akoHa O ocurypawy M npaTehux NOA3AKOMCKWX akaTa W3BpLIMNE
pa3asajatbe UMOBMHE KOja MOXKE CITYXUTKM WIM CyXMW 3a uamupewe obaBesa No OCHOBY OCUIYparba v
npunagajyher kanutana n obaBesa XWBOTHOr OLHOCHO HEXWBOTHOr OCUrypara. MMOBWHA KMBOTHOM
OAHOCHO HEXMBOTHOT OCUrypatka, Kao 1 npunagajyhn kanutan u obasese npukasaHu cy y cneaehoj tabenu:
Y xwranama guHapa
30. jyn 2019. 31. neuembGap 2018.
Kupor Hexusor YkynHo Xusot HexusoTt YkynHo
AKTUBA
CTANHA UMOBUHA 1.579.831 9.928.753 11.508.584 1.548.440 9.918.068 11.466.508
HemaTepujanHa ynarawa (UMoBUHa) 53.836 53.836 = 69.622 69.622
CodpTeep 1 ocTana npasa - 6.710 6.710 - 7.717 7.717
HexpeTHuHe, onpema #

WHBECTULNOHE HEKPEeTHUHE 1.144.912 8.185.201 9.330.113 1.149.872 8.268.662 9.418.534
Ayropoutu cuHaHcKjckn nnacmaHun 434.919 1.683.006 2.117.925 398.568 1.522.315 1.920.883
Ocrana AyropodHa cpeacTsa - - - - 49,752 49.752
OBPTHA UMOBUHA 5.400.401 30.544.835 35.945.236 5.036.607 27.593.657 32.630.264
3anuxe 116 65.202 65.318 - 54.814 54.814
MoTpaxueawa, nnacmManu n

roToBUHA 5.352.994 26.319.911 31.672.905 4.992.921 22.870.091 27.863.012
AKTUBHA BpEMEHCKa paarpaHnyera 44.870 2.649.010 2.693.880 41.625 3.190.242 3.231.867
TexHuuke peaepBe koje naaajy Ha

TepeT caocurypaeaua,

peocurypasaya u petpouecuoHapa 2.421 1.510.712 1.513.133 2.061 1.478.510 1.480.571
YKYNHA AKTUBA 6.980.232 40.473.588 47.453.820 6.585.047 37.511.725 44.096.772
NACUBA
KANUTAN 1.834.005 9.678.336 11.512.3M 1.708.595 9.789.003 11.497.598
OcHOBHM M ocTanu kanuTan 1.125.103 4.728.672 5.853.775 1.125.103 4,728.672 5.853.775
Pesanopusauuore pesepse no

OCHOBY peBanopu3aauuvje

HemaTtepujanHe UMOBUHE,

HEKPETHWHa n oripeme 213.814 2.719.003 2.932.817 213.814 2.719.003 2.932.817
HepeanunaosaHu go6uun 405.762 860.443 1.266.205 298.464 583.309 881.773
Hepeanuaosanu ry6uum (45.308) (299.467) (344.775) (26.408) (246.949) (273.357)
Hepacnopehena no6ut 134.634 1.669.685 1.804.319 97.622 2.004.968 2.102.590

1. HepacnopeheHu gobutak

paHujux roguHa 19.355 523.614 542.969 5.543 523.529 529.072

2. HepacnopefeHu gobutak Tekyhe

roauHe 115.279 1.146.071 1.261.350 92.079 1.481.439 1.573.518
PE3EPBUCAHA U OBABE3E 5.024.006 30.917.473 35.941.479 4.780.701 27.818.473 32,599.174
[yropoyHa peaepBucara 4.709.693 1.207.088 5.916.781 4.505.603 1.004.821 5.510.424
OanoxeHe nopecke obasese - 372.068 372.068 - 372.068 372.068
KpaTtkopoyne obasese 39.166 4.776.370 4.815.536 29.665 3.294.009 3.323.674
MNMacuBHa BpemMeHcKa pasrpaHuyesa 219.668 13.205.739 13.425.407 197.857 12.386.513 12.584.370
PeaepsucaHe wrete 55.479 11.356.208 11.411.687 47.576 10.761.062 10.808.638
YKYMHA NACUBA 6.858.011 40.595.809 47.453.820 6.489.296 37.607.476 44.096.772

KomMnaHuja, nocebHo 3a rpyny )XUBOTHUX OAHOCHO rpyny HEXUBOTHUX OCUTYpatba:
- pasrpaHuMyaBa UMOBMHY KOja CNyXn WM MOXE CMYXWTU 3a u3muperwe obaBesa NO OCHOBY
ocurypamwa u npunaaajyhu kanutan u obasese,

- ynpaBrba MMOBMHOM Koja CMy>n UNn MoXe CyXuTK 3a u3aMmuper-e obaBesa No 0CHOBY ocHUIyparba

¥ npunapajyhn kanutan u o6aeese, € TUM Ja CPEACTBA W HUX0BE W3BOPE He npebalyje U3 jeaHe

rpyne ocurypatwa y apyry.

Hecnarake aktuse W nacuee rpyne XvWBOTHUX/HEXUBOTHUX OCUIypara y U3Hocy of 122.221 xurbagy
AvHapa je pesynTtaT WHTepHWX ogHoca M3MeRy rpyne XWMBOTHUX OCwrypatba W rpyne HEeXUBOTHUX

ocurypatba.
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KOMMAHWJA "[YHAB OCUI'YPAHE" A.L.O., BEOIrPAL

HAMOMEHE Y3 NOJEAWHAYHE ®UHAHCUJCKE U3BEWTAJE
30. jyn 2019. roauHe

45. CTPYKTYPA UMOBWHE, OBABE3A U KAMUTANA, BEUMAHC YCMEXA XWUBOTHOTI U
HE)XXWBOTHOT OCUTYPAHA (HacTasak)

Y HacTaeky je ckpaheHn BunaHc ycnexa rpyne xvBoTHUX ocuryparba W rpyne HEeXUBOTHUX OCUTypaka 3a

2018. v npsy nonoBuHy 2019. roankxe:
Y xurbagama fiuHapa
3a nepuop, koju ce 3aBpliasa

30. jyna
2019. 2018.
Xusot HexunsoT YkynHo ¥ueot Hexusor  YKYNHO

NoCnoBHU NPNXOBU U
PACXOOU
MocnosHy (DYHKLMOHAMHM) MPUXOA N 1.147.884 10.855.545 12.003.429 1.006.289 10.776.452 11.782.741
MocnosHm (YHKLMOHAMHN) PacXoAN (805.401)  (6.146.528) _ (7.041 .929) (802.898) _ (6.578.863) (7.381.761)
OOBWUT / (TYBUTAK) - BPYTO
TOCIOBHU PE3YNTAT 252.483 4.709.017 4.961.500 203.391 4.197.589 4.400.980
nPuxoau u PACXoaun nNo
OCHOBY UHBECTULIMOHE
AKTUBHOCTH
Mprxoau Of UHBECTIDANA 188.479 561.318 749.797 182.343 579.627 761.970
cpeAcTaBa ocurypamwa
Pacxoau NO OCHOBY MHBECTNParba
CpeacTaBa ocHrypatsa (3.3262 B (20.86_2) (24.188) (12.335) (16.471) (28.806)
OOBUTAK / (TYBUTAK) U3
WHBECTULWOHE AKTUBHOCTM 185.153 540.456 725.609 170.008 563.156 733.164
TPOLWKOBW CMPOBOHEHA
OCUTYPAHA (306.551)  (3.864.507) (4.171.058) (293.348)  (3.748.601) (4.041.949)
1. Tpowkosu npnbase (235.198)  (3.056.175) (3.291.373) (218.615)  (3.002.798) (3.221.413)
2. TpowikoBu ynpase (71.617) (837.986) (909.603) (73.388) (782.623) (856.011)
3. Ocranu TpoLukosu cnposofjerba
ocHrypatba (1.585) (13.314) (14.899) (1.425) (13.841) (15.266)
4. Mposuanja 0A peocuryparsa i 1.849 42.968 44.817 80 50.661 50.741
peTpouechja _
NocnoBHU OOBUTAK /
(TYBUTAK) - HETO NOCNOBHW 131.085 1.384.966 1.516.051 80.051 1.012.144 1.092.195
PE3YNTAT
DUHAHCH|CKN NPUXOAN OCUM
prHaHCHjckUX NPUX0Aa No OCHOBY 2.661 100.400 103.061 3.758 266.913 270.671

VHBECTULMOHE aKTUBHOCTY

DUHAHCW]CKU PACXOAN OCUM

bnHaHCHjCKMX pacxofa no OCHOBY (2.762) (13.231) (15.993) (3.588) (19.370) (22.958)
WHBECTALMOHE aKTUBHOCTH

MNpuxoan o ycknahueatba

BPEAHOCTU NOTpaXuBarLa U apyre 7.170 337.470 344.640 10.160 176.935 187.095

MOBUHE KOja CIy>Xn 3a obaBreame

AenaTHoCTM

Pacxogu no ocHoBy obesspefiera

NOTpaXUBaka i Apyre UMOBMHE Koja (22.345) (655.209) (677.554) (36.979) (759.217) (796.196)
cnyxu 3a obaBrbatbe AenaTHoOCTH

OcTanu npuxoaK 7 14.156 14.163 - 19.048 19.048

OcTanu pacxoau . (537) (16.961) (17.498) (623) (15.096) (15.719)
OOBUTAK | (TYBUTAK) U3

PEQOBHOI NOCNOBAHA NPE 115.279 1.151.591 1.266.870 52,779 681.357 734.136

ONOPE3UBAHKA

HeTo pobutak (rybutak) nocrosata
koje ce 0BycTaBma, No3NTUBHUA
edeKkTn NpoMeHe payyHOBOACTBEHUX - (5.520) (5.520) 53 (5.221) (5.168)
NONMUTWKA W NCNPaBKK rpeLlaka nu3
paHujux nepuoaa

HETO AOBUTAK / (TYBUTAK) 115.279 1.146.071 1.261.350 52.832 676.136 728.968
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KOMMNAHWJA "AYHAB OCUIYPAHSE" A.1.0., BEOIPAQl

HAMNOMEHE ¥3 NOJEOWHAYHE ®UHAHCUJCKE U3BELUTAJE
30. jyd 2019. rogune

47. TPAHCAKLUWJE CA MOBE3AHUM NPABHUM NTULIMMA

Y xurbapama anHapa

3a nepuop,
01. janyap - 30. jyH
2019. 2018.
lpuxodu 00 npemuje ocueypar-a
»ByHas Typuct" 4.0.0., 3natnbop 193 262
.dyHas Pe" a.a.0., Beorpaa 1.131 1.174
HyHaB" ApywTBO 3a ynpasrbatbe 406p. NeH3njckM hoHI0M a.a.,
Beorpapg, 129 155
“Dunav stockbroker* a.z., Beorpag 328 -
.JyHaB ayTo* a.0.0., Beorpag 44.069 7.634
45.850 9.225
lpuxodu no ocHoay yuewha y HakHadu wmema u3 peocuzypaHsa u
nposu3uje 1o OCHOBY y2080pa O Peocuayparby
.JyHas Pe" a.g.o0., Beorpag 97.381 382.475
lpuxodu 00 3akynHuHa
+JyHaB ocurypawe" a.4., Bara Jlyka 112 112
"Aynas ayto noructuka" 4.0.0., beorpap 13
.JyHas Pe" a.p.0., Beorpaa 5.159 5.163
~HyHas Typuct* a.0.0., 3natnbop 2.603 2.608
+dyHas" apywTso 3a ynpasrbatbe fo6p. neH3ujckuM hoHAoM a.4.,
Beorpan 804 822
“Dunav stockbroker* a.a., Beorpag 762 725
~JyHas ayTo" a.0.0., Beorpag, 8.369 7.347
17.822 16.767
Ocmanu nocnosHu npuxodu
~dyHas Pe" a.p.0., Beorpag 4 683
.dyHae Typuct" a.0.0., 3naTnbop - 2
“Dunav stockbroker" a.g., Beorpan - 2
~JyHas ayTo" g.0.0., beorpag 7.206 6.287
7.210 6.974
GuHaHcujeku npuxodu — dusuderde (HanomeHa 13):
+HAyHas" ApylITBO 3a ynpaerbatbe A06p. NeH3njckm hoHaoM a 4.,
beorpag 140.966 143.414
.yHas Pe" a.g.0., Beorpag 105.000 104.968
245,966 248.382
®uHaHcujeku npuxodu — ocmarno:
.yHae Pe" a.n.o., Beorpag 3.308 632
3.308 632
lpuxodu 0d ycknahusarba epedHocmu nompaxuearba
.dyHas Pe" a.a.0., beorpag 6.059 6.000
"lynas ayto noructuka" a.0.0., Beorpag 15 -
+dyHae ocurypawe” a.4., barba Jlyka 1.133 -
~dyHas Typuct” 4.0.0., 3natuGop 2.085 2.610
.yHae ayTo" g.0.0., Beorpag 17.182 5.682
“Dunav stockbroker” a.a., beorpaa 914 775
J[lyHaB" ApylITBO 3a yrpaBrbate 406p. NeHsujckum hoHaoM a.4.,
beorpag 898 968
28.286 16.035
YKkynHo npuxoam 445.823 680.490
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KOMMNAHWJA "AYHAB OCUIYPAHE" A.0.O., BEOIrPAJ

HAMOMEHE Y3 NMOJEAWHAYHE PUHAHCUJICKE U3BELLTAJE
30. jyH 2019. rogune

47.  TPAHCAKLIMJE CA NOBE3AHWM NPABHUM NUUKUMA (HacTaBak)

Y xuranama guHapa

3a nepuog
01. janyap — 30. jyH
2019. 2018.
Pacxodu Haknada wmema u y2080p. usHoca
+yHaB ocurypame" a.n., Bamwa Jlyka 24.999 -
"lywas ayTo noructuka" a.0.0., Georpag 430 -
~dyHas Pe" a.n.o0., Georpap 1.687 1.649
~dyHas ayto" n.0.0., Beorpag 9.661 -
36.777 1.649
Pacxodu no ocHoagy npemuje peocuzypama
JdyHas Pe" a.a.0., beorpag, 751.943 640.606
Pacxodu o ocHoey 6oHyca u nonycma
+ByHas Typuet” A.0.0., 3natnbop 19 21
~HyHas ayTo" n.0.0., Beorpag 2 11
21 32
Tpowikoeu mamepujana. 2opuea u eHepauje
+1yHaB ayTa" g.0.0., beorpag 18 74
18 74
Tpowkoeu pexkname u nponazande
+AyHas Typuct" a.0.0., 3natubop 5.054 4.002
~HyHas ayTo" a.0.0., Beorpaa 2.539 85.864
"NyHas ayTo noructuka” 4.0.0., beorpag 150 -
7.743 89.866

Tpowkoeu Henipou3eoBHuUX ycnyaa u ocmanu
HemMamepuj.mpouwkoeu
“Dunav stockbroker* a.a., Beorpag 24.819 15.390

+HyHaBs ayTo" p.0.0., Georpag - 3
24.819 15.393
Tpowwkoeu 3apada .Hak. 3apada u ocm. n.p.
~QyHas Typuct* g.0.0., 3natnbop 1.767 1.920
«[yHaB" ApyITBO 3a ynpasrbatbe [06p. NeH3njckuM hOHAOM a.4.,
Beorpap, 38.299 42.278
40.066 44.198
Tpowkoeu 3akyna, odpxaearka u nposu3uja
.JdyHas Pe" a.n.0., beorpap 23.196 15.771
~dyHas ayTo" g.0.0., Georpag 87.335 68.431
"Aynae ayto nornctuka" 4.0.0., beorpag 249 -
110.780 84.202
duHaHcujcku pacxodu
+HyHas Pe" a.a.0., Beorpan 1.025 10.374
1.025 10.374
Ocmanu pacxodu
.dyHnas Pe" a.g.o., Beorpag 1.090 1.083
.AyHaB ayTo" g.0.0., Beorpag 39 -
1.129 1.083
O6e3epehern-enompaxuear-a u nnacmaHa
‘Dunav stockbroker" a.a., Beorpag, 915 814
»JyHas Typuct" g.0.0., 3natubop 3.124 3.129
JAyHas" apywTeo 3a ynpasrsame Ao6p. NeHanjcknm doHaoMm a.g.,
Beorpag 889 955
+HyHaB ocurypawe” a.4., bara Jlyka 2.387
~HyHaBs ayT1o" a.0.0., Beorpag 17.613 15.305
"[OyHas ayTto noructuka" 4.0.0., beorpag 15 -
.dynas Pe" a.n.0., Beorpag 6.092 6.028
31.035 26.231
YkynHo pacxoau 1.005.356 913.708
Pacxopau - HeTo (559.533) (233.218)
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KOMNAHUJA "OYHAB OCUI'YPAHE" A.[.0., GEOIPA[]

HAMNOMEHE Y3 NOJEAWHAYHE ®UHAHCWJCKE U3BELUTAJE
30. jyH 2019. roguHe

47.

TPAHCAKLWJE CA NOBE3AHUM MPABHUM NULIMMA (HacTaBak)

Y xuroagama guMHapa

AkTunBa:

Yuewha y kanumany:

»dyHas Typuct" 4.0.0., 3natubop

»dyHas Pe" a.g.0., Beorpag,

+JyHaB" ApylITBo 3a ynpaBrbate 4o6p. neHaujckum doHaoM a.a.,
beorpag,

“Dunav stockbroker" a.a., Georpag

.dyHaB ayTo" a.0.0., beorpaa

+yHaB ocurypare” a.a., bawa Jlyka

lompaxuearba 1o 0CHOBY Npemuje ocuayparba:

~dyHas Typuct* g.0.0., 3naTtnbop

“Dunav stockbroker" a.g., Beorpaa

~HyHaB" ApywITBO 3a ynpasrbake fJo6p. NeHaujckum oHaoM a.a.,
Beorpag

.dyHas ayTo" a.0.0., Beorpag

lNompaxusar-a no ocHosy yvewha y HakHadu wmema:

~dyHas Pe" a.a.0., Beorpaa

Ocmana nompaxueara

.dyHaB ocurypawe” a.a., bawa Jlyka

.dyHas ayTo" a.0.0., Georpaa

»[yHaB" opywiTBo 3a ynpabrbate f4o6p. neHsujckum doraom a.a.,
Beorpap,

.dyHas Pe" a.a.0., Beorpag

lom. u3 cneyugbuyHUX nocosa. 3ajedHUYKOE MOCH. U OCM. NOMPax.:
~HyHas Typuct* a.0.0., 3natnéop

.dyHas Pe" a.a.0., beorpag,

+HyHaB" ApywITBo 3a ynpasrbawe fo6p. neHaujckum doHaoM a.a.,
Beorpapg,

“Dunav stockbroker* a.a., Beorpap,

"[lyHas ayTto norucrtuxa" 4.0.0., Beorpag

+dyHaB ayTo" a.0.0., beorpag

Vicnpasxa epedHocmu yqewha y kanumarny:
+dyHas Typuct" g.o.o., 3natndop

+JyHaB ayTo" a.0.0., Beorpag

.yHaB ocurypame” a.a., bamwa Jlyka
“Dunav stockbroker” a.n., Beorpan

Ucnpaska nompaxuearba no ocHO8Y npemuje ocugyparba:
.dyHas Typuct” g.0.0., 3natnbop

.JdyHaB ayTo" a.0.0., Beorpaa

+yHaB" APyLUITBO 3a ynpaBrbakwe gobp. neHsunjckum oHAOM a.a.,
Beorpag

Hcnipaska epedHocmu nompaxusarsa.

.dyHae Typuct a.0.0., 3natubop

.dyHas Pe" a.g.o., Beorpap,

»HyHaB" opywiTeo 3a ynpabrbatbe A06p. NeHaujckum poHaoM a.a.,
Beorpag

“Dunav stockbroker" a.n., Beorpan

"flyHas ayTo norvcruka" 4.0.0., beorpag

.JdyHaB ayTo" a.0.0., Beorpan

YKynHo akTuBa

30. jyn 30. jyn
2019. 2018.
125.515 125.515
433.626 433.626
229.470 229.470
973.739 973.739
365.230 285.230
93.215 93.215
2.220.795 2.140.795
11 63
246
117 214
17.435 11.168
17.809 11.445
4.046 49.908
3.545 4.608
8.386 3.008
84.579
28.347 30.410
124.857 38.026
1.560 521
1.032 999
148 156
150 150
3 3
5.032 4.601
7.925 6.430
(125.515) (125.515)
(126.163) (126.163)
(34.626) (34.626)
(286.794) (286.794)
(573.098) (573.098)
- (52)
(16.111) (11.111)
- (189)
(16.111) (11.352)
(1.560) (521)
(1.032) (999)
(148) (156)
(150) (150)
(3) (3)
(5.032) (4.601)
(7.925) (6.430)
1.778.298 1.655.724
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KOMMAHUJA "OYHAB OCUIYPAKE" A.0.O., BEOIrPAQ

HAMOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELLUTAJE
30. jyn 2019. roguue

47,

48.

48.1.

48.2.

TPAHCAKLUWJE CA MOBE3AHUM NPABHUM NMULIMMA (nacTaBak)

Y xuroagama guHapa

30. jyH 30. jyH
2019. 2018.
Obasese 3a npemujy peocuayparba
~HyHas Pe" a.p.0., Beorpag 628.129 311.419
628.129 311.419
Ocmane obase3se
+JyHas" ApywTBO 3a ynpasrbame A006p. neHswvjckum choHaom a.g,.,
Beorpag 6.527 6.103
~JyHas Pe" a.p.0., Beorpag 370 -
+AyHae Typuct® 4.0.0., 3natnBop 576 35
"HyHas ayTo norucruka” a.0.0., beorpag, 79 108
“Dunav stockbroker® a.p., Beorpag 1.728 1.709
~LyHaB ayTo" a.0.0., Beorpag 14.416 17.763
L 23.696 25.718
YKkynHo nacuea 651.825 337.137
AkTuBa. HeTo 1.126.473 1.318.587

Haknade kbyyHom ocobmy
Y xurbapama aunapa

3a nepuog,

01. jaHyap - 30. jyH

2019. 2018.

Tpowkosu 3apapna N3spLUHK oabop 16.335 14.873
Haknana - HaasopHu oa6op 5.791 5.902
22.126 20.775

HANA3UN EKCTEPHE KOHTPONE
KoHTpona Hapopte 6aHke Cp6uje

HapopaHa 6akka Cpbuje je y nepuony on 03. peuembpa 2018. po 25. jaHyapa 2019. roguHe, uaspwuna
HenocpeaHy BaHpeaHy KOHTpony nocrioBaka Komnauuje ,[lyHae ocuryparme” a.4.0. Ha ocHoBy Pewetsa I,
Bp. 10167 on 30. HosemBpa 2018. roguHe. MNpeameT KoHTpone je mpaBuAHOCT u3aaear-a normca AO u
ycknafeHocT o6padyHa npemuje ocurypara ca Tapudama npemuje AO y nepuoay oz 01. jaHyapa 2017. go
AaHa koHTpone. M3paaa 3anucHuka o N3BPLIEHOj KOHTPOMK je y Toky.

HapoaHa Garka Cpbuje je no Pewewy KI.6p.254/1/19 o 04. mapTa 2019. roauHe sanouena HenocpeaHy
koHTpony nocnoeatea [pywrsa 06. mapta 2019. rogune. Mpeamer KoHTpoOne je nocnoearse [pyltea y
nepuoAdy oa 01. janyapa 2018. roauHe o paHa koHTpone y fieny ynpaerbara TPOoLKoBUMA criposofjera
ocuryparba, oAHOCa Ca NoBe3aHM NPaBHUM NuLKMMa, KaHana ancTpubyumje u apyror no noTpebu. [o naxa
W3paje oBUX NONYroauLIkux NojeaMHadYHNX naseLlTaja, JpywTay Hiuje A0CTABILEH 3aNUCHUK O M3BPLUEHO]
KOHTDOMN.

Kontpona Mopecke ynpase

Tokom 2014. roavHe y Komnawuju je usBpiueH noctynak koHtpone obpadvyHa n nnahawa nopesa u
AonpuHoca no oaBuTky-nopea Ha poxoaak rpahaHa v ocTanux npuxona 3a nepwog oa 01. janyap 2011.
roguHe Ao 30. centembap 2013. roauke y MnasHoj mnujany ocurypara Kparyjeray,

MunucrapcTeo dunakcuja, Mopecka ynpasa LieHTap 3a senuie nopecke o6BE3HUKe, Ha OCHOBY Hasora 3a
TepeHcky koHTpony 6poj 47-00034/2014-L1BMNO-500 og 01. mapTta 2018, roguHe, W3BpwMna je NoHOBHU
nocrynak HaseaeHe koHTpone 13 2014. roguie. Moctynak je okoHyaH Peluetsem 6p. 47-00034/2014-L1BMNO-
051 oa 11. jyna 2018. roauHe kojum je yrepheHa ofapesa 3a nopese u fonpuHoce U KamaTa Y YKYMHOM
u3Hocy o 48.430 xurbana annapa. Pasnuka u3Hoca obasese no HaseaeHoM Pewetsy 1 Pewersy na 2014,
ronuHe nnahexa y 2018. roaunHu y ykynHom usHocy op 7.876 Xvrbana auHapa.
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48.

48.1.

49.

50.

51.

HAIA3W EKCTEPHE KOHTPOJIE (HacTaBak)
KoHTpona Mopecke ynpaBee (HacTasak)

Ha Pewete 6p. 47-00034/2014-LIBMO-051 og 11. jyna 2018. roauHe y 3aKkoHCKoM poky KomnaHuja je
ynoxuna xanbdy MuHucTapctey cuHaHcuja - CekTopy 3a ApYrocTENEHM NOPECKN W LI@PUHCKW MOCTYnaK.
Hawa 17. anpuna 2019. roauHe y KomnaHujy je cturno Pewwere Munuctapctea douHaHcnja Penybnvke
Cpbuje, Opersere 3a apyrocteneHu nopecku noctynak-Georpaa, 6p. 47-04-01197/2018/39 og 08. anpuna
2019. roanHe kojum ce noHuwTaBa Pelwete LieHTpa 3a Benuke nopecke obsesHuke 6poj 47-00034/2014-
LiBMO-051, 6poj npeameTa 865046748 oa 11. jyna 2018. roguve w npeameT Bpaha NpBom cTeneHy Ha
MOHOBHU NOCTYNak U oarny4yuBake. Y TOKY je MOHOBHW MOCTynak nopecke koHTporne LleHTpa 3a Benuke
nopecke obsesHuke.

MWUUBEHE OBNAWTREHOI AKTYAPA

Muwrsere osnawheHnx akTyapa je 4aTto Ha OCHOBY OLIEHE aKTyapcKux Mo3uumja y cUHaHCUCKUM
N3BELUTaj\IMa 1 ToaVLUIKLEM U3BELITajy O NOCHOBaksY Ha koje OBRawWheHn akTyapy Aajy MULLITbEHE Y cragy
ca 3akoHoM o ocurypawy (,Cryx6eHu rnacHuk PC*, 6p. 139/14) u Oanykom O CaapXvHU MULIbersa
osrawheHor aktyapa (,Crnyx6eHun rnacHuk PC* 6poj 38/2015).

Ha Ga3sn cnpoBepeHWx aHanusa M pacnonoXvBWX PereBaHTHWX Nojataka, MoXe Ce 3aKrbyuuTn aa je
npemuja ocurypara Komnauje yTepheHa y cknagy ca akTyapckom CTPYKOM v nponncuma u aa o6esbehyje
TpajHO ucnywere obasesa APYLUTBA U3 YroBOPA O OCUTYpatby.

Cse TexHudke pesepse KomnaHnuje cy yTepfieHe y cknagy ca Baxxehum nponncuma v akTyapckom CTPYKOM
n 06e3beRyjy TpajHo ucnyrere obaBesa U3 yrosopa o ocUryparwy

nonyroguiitbu U3BELITAJ UHTEPHE PEBU3UJE

Y n3BewrTajuma o paay UHTEpPHe peBU3Mje Y Nepuoay jaHyap-mapT v anpun-jiyH 2019. roauHe, oAHOCHO 3a
npBo 1 apyro Tpomeceuje 2019. roanHe, AeTarbHO Cy AaTU OCHOBHU NPONMCaHU NoAauUM 1 nHdopmaLmje:
ONUC M3BPLUEHNX PEBU3Mja NOCNoBaka (NpeameT peBuamje); yTapfleHe He3aKOHUTOCTHU, HenpPaBUITHOCTH Y
nponycTu, npenopyke/Mepe 3a OTKNakate HENpPaBUMHOCTYU; ApYyre CyrecTuje U Mpeanosn akTUBHOCTU
npeayseTte Ha cnpoBofetby Npenopyka; HavMH obpaje AokyMeHTaLMje v MOCTYNKa 3aKrbyyuBara yrosopa
0 ocurypary (M3aasarsa nonuca v NuKBMJaumje Wrera).

Y nepuogy oA 1. jaHyapa po 30. jyna 2019. roauHe, uHTepHa pesumavja je obasuna ykynHo 14 pesuauja.
Harto je ykynHo 16 npenopyka 3a Gyayhu pap, Koje ce, yrnmaBHOM OHOCE Ha MOLUTOBAH-E MPONUCAHUX
KOMMN&HWjCKWX MHTEPHUX akaTta U npoueaypa , 1 To:
- ynpsom Tpomeceujy 2019. roauHe, MHTEPHA peBu3nja je obaeuna je ykynHo 6 pesuanja, a 4aTo
je 7 nperopyka 3a 6yayhu pag;
- Y Apyrom Tpomeceyjy 2019. roguHe, uHTepHa peeusmnja je obaBuna je ykynHo 8 pesnsmnja u
Aarto 9 npenopyka 3a bynyhu pag.

WHTepHW peBu3opm Cy, y nocmaTpaHom nepuogy, KOHTWHYMpaHo npatunu cnposofiere AaTX npenopyka
3a OTKNarbatbe YOUeHNUX HeNpPaBUNHOCTU, HeJocTaTaka M NponycTa y pagy, kao 1 3a yHanpehewe cuctema
paja 13 NpeTxoaHor nepuoaa.

O HaBeaeHOM cy caumibeHa Apa TpoMeceyHa U3BeLUTaja O pady UHTEpHe peBusuje, koja cy npuxeaheHa op
cTpate Komucuje 3a pesusujy n HagsopHor ogGopa Komnatuje v gocrasrsena HapogHoj 6aHum Cpbuje.

PEOCUIYPAHE

KomnaHuja Bpluu peocurypare aa 61 ce cmMaruna uHaHcujcka U3noXeHoCT pusnumMma. Peocuryparse je
U3BPLUEHO KOA peocurypasajyhe opraHusaumje Kkoja npeAcTaBrba KOHTPOMUCAHO APYLITBO, a Koje je,
Hajaree, uM3BpWMNO peocurypawe Yy uHocTpaHcTey. LlegeHTn cy Hajpehium  penom wHocTpaHe
peocurypaeajyhe opraHusaumje. Pesepsauvje cpeacTaBa no OCHOBY OCTANWUX OCUTYparba M NPEHOCHe
npemuje nckasaHe Cy HaKoH yMatbetba 3a peocurypara U3BpLUeHa ko ApYrvx ocurypasajyinx komnanuja
yKibyJyjyhu n cyGenanjapHy peocurypasajyhy opraHusaumjy.
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52.

52.1.

52.2.

YMNPABJbAHE PUSULIUMA
Hocvouu cuctema ynpasrsatba pusuumma

CTpatervja ynpasrbawa pusuumma Komnawwje ,[JyHaB ocurypare" a..0. NpeacTaerba OKBUP 3a
ycnocTaerbatbe CuCTema ynpaerbatba pusnuMMa W HOoMe je AebUHUCAHO YnpaBrbake pusnLMMa,
CNPEMHOCT 3a npeysumak-e pusuka W NonuTuke ynpasrbatea puanumma y Komnanuwju. Hagsophn ogn6op
Komnanuje goHocn Ctparterujy ynpaerbatba puanuumMma Kao A€o NOCMOBHE CTpaTeruje, OOHOCHO CacTaBHU
Aeo nocnosHor nnaHa Komnawuje.

HaanexHoct u oarosopHocTu HagsopHor og6opa u UsspluHor oa6opa ypeheHe cy 3akoHom o ocurypasy,
noj3akoHCckum akTuma HapogHe 6anke Cpbuje u CtaTytom KomnaHuje.

3a cnpoBofietbe CUCTEMa MHTEPHUX KOHTPOMa U CUCTEMA ynpasrbakba puauuMmMa OArOBOPHM CY CBU
3anocneHu y Komnaxuju, koju cy ayxHu aa ce npu obaBrbarby CBOjUX nocrioBa npuapxasajy Ctpatervje
ynpasrbawa pusnuumMa, npasuna u npoueaypa kojuma ce ypefiyje cnpoBofere cuctema WHTEpHUX
KOHTpOna U yrnpasreame puauumuma y Komnanuju.

HaanexHocTv 1 0AroBopHOCTY 3anocnennx y Komnauuju kao 1 pykoBoagnnaua opraHnsaLmoHnx jeamHuua
oapeheHn cy CtpaTerujom ynpaerbawa pusmLMMa, MpaBUMHUKOM O OpraHusaumin U cucTemaTmsaumjn
nocnoea y KomnaHuju ,[lyHas ocurypare" a.n.0. u [MpaBuiiHUKOM O CUCTEMY MHTEPHUX KOHTpOMa y
Komnanwju ,JlyHaB ocurypare” a.4.o.

BpcTte pusuka koje ce npeamet npahetba U ynpasmatsa

Y OKBUpY puU3MKa OCUrypatba MocefHO ce ynpasrba NOjeAMHauHUM PU3MLMMA Kao WTO Cy: PU3MK
HeaaekBaTHO oapeheHe Npemuje, pusuk HeagekBaTHOT 0OPa30Balba TEXHUYKUX PE3EPBU, PUSNK OCUTYpathba
koju npousunasu u3 katactpodanHux aorahaja, noceGHe pusnke Koju NPoOM3UNAase M3 NPOMEHe BUCUHE,
TpeHaa (TeHaeHUmMje) M BoNaTUNHOCTU (OACTYNaHa Of OYEKUBAHOT) CTONA CMPTHOCTU (PU3NK CMPTHOCTY 1
PU3MK LYroBEYHOCTH), MPOMEHEe BUCWHE, TPEHAA W BONATUIMHOCTU CTONA UCTEKa, packuaa, o6HoBse 1 oTkyna
yroeopa 0 ocurypawy (puUsnk UCTeka ocuryparba), NPOMEHe BUCUHe, TpeHAa W BONaTUMHOCTM cTona
WHBanNUAHOCTM 1 Gonectu (prsuk oborbeBarba), NPOMEHE MOMEHTa HacTaHKa U y4ecTanocTn OCUrypaHux
Cryyajesa, Kao U BUCMHe McrnaTe Npu HACTaHKy TUX CRy4YajeBsa, pUsuK HeaaeKBaTHE NPOLiEHe puanka Koju
ce npeysuma y ocurypamwe, pusuk HeaaekpatHor oapefuBarsa HUBOA camonpuapXaja unu npeysumarse
pu3anka Behux of U3HOCa CamoNpuAPXkKaja, OAHOCHO HEMPEHOLLEH:E BULLKA PU3MKA U3HAA camMonpuapxaja y
caocurypatse, peocurypare, ocrane pusmke ocurypama (mpodecroHanHe u TEXHUYKE) Koju cy y cknagy
ca npupoaom, obumom u cnoxerowhy nocnoBara Komnanuje.

Y OKBMPY TPXKMLIHMX pU3nka, NOCEGHO Ce yNpaBsrba nojeauHaqyHnm puanuLIMMa: PU3UK NPOMeHe KamaTHUX
cTona, pUsnK NpOMEHe LieHa XapTuja o, BpeAHOCTU, pU3NK NPOMEHE LieHa HEMOKPETHOCTH, PU3MK NpuHoca,
AEBU3HN PU3UK, PUSKUK KOHKYpEHLUje, pUsHUK HeadeksaTHOr npunarofjaBatba 3axTeBUMa KOPUCHUKA yenyre
ocurypawa, ocrane TPXULWHE pusuke y cknaay ca npupodoM, obumom u cnoxeHowwhy nocnosata
KomnaHuje.

Y OKBMpY pU3nKa Heucnyketa 06aBe3a Apyre yroBopHe cTpaHe nocebHo ce ynpasrba nojeavMHaqyHuM
pusnyuma: puamMk HemoryhHOCTM Hannate WHBECTUpaHWX CpefcTaBa, pu3vK HeMoryRHoCcTW HannaTe
npuHOCa 04 MHBECTUPAHWX CPEACTaBa UMK 3aKyna, PU3nMK HeMOryhHOCTW HannaTe NoTPaXuBaka No OCHOBY
ocurypara, caocurypawa 1 peocurypatsa, ocrasne pusuke.
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52.

52.2,

YMNMPABIbAHE PU3ULIMMA (HacTaBak)
BpcTe puanka koje ce npeamMet npahekba U ynpaBrsamwa (HactaBak)

Pusnk nukemaHocTn obyxsaTa nojeauMHauHe pU3UKE: PU3MK HEAOEKBATHOr yNpaBfbaka UMOBMHOM W
obasesama (ALM-Asset Liability Management), pusuk norpeluHe ripoueHe, esngeHTMpana, npeseHToBatka
v obenoaatunsara BPEAHOCTU UMOBUHE U U3BOPa cpeAcTaBa ApYLUTBa Kao U hBUXOBUX Npuxoaa, pacxoaa
1 pesynrtarta nocnoBakba, pu3nk HemoryhHoCTi Npoaaje MMOBUHE APYLLITBA NO KUrOBOACTBEHO] BPEAHOCTH
n HeMOI’yﬁHOCT Hannarte uaeplieHe npop,aje, PU3NK pOYHE HeyCKnaf]eHocm cpeacraBsa U HUXOBUX U3BOPA,
pu3nk HemoryhHoCTM nammpusarsa obasesa no OCHOBY OCUrypaksa U ApyriM OCHOBaMa, OCTane pusuke.

Y OKBUpY OnepaTUBHMX pU3NKa NpaTe Ce: PUaKK NorpeLuHor, Heoaroesapajyher nséopa ynanosa MaepLuHor
oabopa, HagsopHor ogGopa v nuua kojuma je noBepeHo pykoeoherse MOojeaWHUM MOCMOBUMA, PU3NK
norpewHor, Heofrosapajyher usbopa, pacnopega U MocTaB/bewa 3aMoOCHEHUX Yy  APYLITBY
{(xsanudukaLmMoHo 1 GpojHO), PU3VK HeaaeKkBaTHE OPraHN3aLMje NoCNoBarkba APYLLTBEA, PU3NK NOTPELLIHOT U
€KOHOMCKW LWITETHOr yroBapara nocnoea, pusuk npeeapa, a3noynotpeba v ap. He3akoOHUTUX aKTUBHOCTW,
pV3nKk yroapata, opraHn3osara n o6aBrbarba NocnoBa CynpoTHO NpaBuIMMa CTpyke ocurypara, puank
0ACYCTBa CUCTEMA UHTEPHUX KOHTONA, Mpoueaypa v NOCTynaka, ocTann pusmum.

Y OKBUpPY NPaBHMX PU3UKA NMpaTe Ce: PU3WK Harnarawa Mepa u Uspulara kasHe og ctpare Hapoare 6aHke
Cpbuje unu apyror HagnexHOr opraHa, pusuk HeMoryfiHOCTW W3Bpluea yrosopa (4enUMUYHC wunu y
LenuHu), pusuk moryhux rybutaka ua cropoea, puauk of rparba HoBUA 1 (hUHaAHCHpakba TEpopU3Ma pU3mK
HeycknaheHnx NocroBHMX akaTa W puU3uK y BesW NPUMEHE NPOMUCa W HempuUMersMBawa NponnMcaHnx
npoueaypa.

Opyrn 3HavajHu pusvum obyxeaTajy nojeauHauHe pusMKe: penyTauVMOHW PU3MK, KOjU MPOUCTMYE W3
yMarEHOT NoBEpeHa jaBHOCTY y nocnosakwe KomnaHuje, CTpaTewku pusmk, Koju npeactaerba MoryhHocT
HacTaHKa HeraTUBHUX edekaTa Ha chuHaHcujcku pesynTaT unu kanutan KomnaHuje ycnea Henocrojawa
ogrosapajyhnx nonutuka u crpatervja KomnaHuje, kWXoBOr HeagekBaTHOr crnpoBofera, kao u ycneg
NpomMeHa y OKpyXery, OQHOCHO W30CTaHka oarosapajyher pearoBatba Ha NPOMeEHe, pU3ULM KOjU HacTajy
npy ysofiewy HOBMX MPOU3BOAA OCUTYpara, Ykrbydyjyhu v HOBE aKTMBHOCTY y Beau ca npouecuma U
cuctemuma y KomnaHmju, pusnum no oCHOBY NocnoBa Koje je KomnaHuja nosepuna Tpehum nuumuma, octanm
pu31Ln Koju Ce NpoLEeHe Kao 3HaYajHu.

MNpema creneHy yTuuaja Ha nocnoarwe KoMnaHuje, pusuum ce Knacudukyjy y YeTupu KkaTeropuje:
- Husak,
- Cpeatbn,
- Bucoku
- EkctpemaH pusuk.

Meperse, OOHOCHO nNpoLEHa pu3nKa, BPLWM CE€ KPO3 KBANUTATUBHY W KBaAHTUTATUBHY NpPOLEHY
naeHTUUKOBaHUX pusuka W forafaja Tako WTO ce: BpwM obpana CBaKor WAEHTUHUKOBAHOT pU3MKE,
aHanuaunpajy noctojehe koHTponHe mepe y KomnaHuju, KBaHTUMDMKY]Y MOSHTUDUKOBAHU PUSULIM — Kaj, rog,
je To moryhe, npeanaxy agoaaTHE Mepe U npaTu cnpoBofjere CBUX AOHETUX Mepa.

Komnanwuja, y okBuMpy ynpasrbatba pyuanuMma, BpLIM ConcTeeHy npoueHy pusuka (ORSA — Own Risk and
Solvency assessment) 1 CONBEHTHOCTU, YMjU Pe3ynTaTh ce yaumajy y 063vp Npu AOHOLLEHY CTPATELLIKNX
oAnyka, NnaHupamy NOCNOBHUX aKTUBHOCTW W NPU yNpaerbaky afeksaTHoWwhy kanuTana.

Mpu BpLLEHY COMCTBEHE NpoLieHe pusnka U ConBeHTHOCTU, KomnaHuja naeHTudukyje cee pusmnke kojuma
je nsnoxexa unu 6u morna BUTU U3NOXEHA Y NOCNOBAHY KPAaTKOPOYHO U AYropoYHo.

M3BeLuTaj 0 CONCTBEHO] NPOLIEHN PU3MKA U CONBEHTHOCTY KOMNaHWje ca KBAaHTUTaTUBHUM U KBANMTaTUBHUM
peayntatuma npoLeHe, 3akrbyuluma U ONMCOM NPUMEHEHUX METOAA W NPETNOCTaBKW, CAacTaBHU je 4eo
lNoanwk-er 3sewTaja o NocroBamy.

[lokymeHTOBaH W3BeLLTaj O COMCTBEHO] NPOLEHU PU3MKA U COMBEHTHOCTU HAANEXHa OpraHW3auuoHa
jeavHuua 3a ynpasrbare pusuuMMa noAHOCK YnaHosuma ynpaese KomnaHuje.
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52. YNMPABIbAHE PU3SULIMMA (HacTaBak)

52.3. OGenopawuBatse nogartaka y cknapy ca saxtesuma MC®U 4 ,.Yrosopwu o ocuryparwy*
Cmpyxkmypa npemuje no epcmama ocuzypama - dueepcughuxkoeaHocm nopmeponuja ocuzypama

CrpykTypa npemuije no BpCTama ocuryparsa - nuBepcuguKoBaHOCT NopTdonuja ocuryparsa npvkasaHa je y
Tabenu y HacTaBky:

Y xurbagama auHapa

3a nepuopg
01. janyap - 30. jyn
2019. 2018.

Bpcma ocuzypana o
(M Ocurypame of nocrieauua Hesroge 383.890 411.451
(3) Ocurypare MOTOPHUX BO3MNA - KACKo 1.251.344 1.141.703
(7) Ocurypame po6e y npesosy 135.969 106.858

Ocurypakse og, ofiroBopHocTM 360r ynotpebe

(10) MDr'I)'((F))pHHX BO3una P i 6.109.176 6.029.444
(8) M (9) Ocurypare umoBUHe 3.390.200 4.501.620
Ocrano 1.463.663 1.140.705
YKYNHO HEeXMBOTHO OCUrypatbe 12.734.242 13.331.781
(20) v (22)XKusoTHo ocurypatse 1.172.523 1.058.077
YKynHa npemuja 13.906.765 14.389.858

O6enodam-usarme nodamaxa y eeau ca cmpyxkmypom nuxeudupaHux wmema
CTpyKTypa MUKBMAVIPaHMX LWTETA MO HOCUOLMMA pU3nKa gaTa je y Tabenu y HacTasky:

Y xurbapama auHapa

3a nepuop
01. janyap — 30. jyn
2019, 2018.
Xusot Hexusor YKynHo Xusor HexusoTt YkynHo

Jlukeuanpane wrete y

camonpuapxajy 726.531 3.896.235  4.622.766 596.387  3.893.228  4.489.615
Yaeo peocurypara u

caocurypama y nuksugupaHum

wretama - 153.633 153.633 - 452.147 452.147

YKynHo nukBuAMpaHe wreTte 726.531 4.049.868 4.776.399 586.387 4.345375 4.941.762
*UBHOC IMKBUAUPAHNX LUTETA HE CagpKil TPOLLKOBE NUKBMAaUMjE.

CTpykTypa nukBManpaHux WTeTa no BpCTama ocurypara-aMBepcnukoBaHoOCT NopTdhonuja ocurypama
npukasaHa je y Tabenu y HacTtaeky:
Y xurbapama guHapa
3a nepunopg
01. janyap - 30. jyn
2019. 2018.
Bpcma ocuzypara

(1) Ocurypame oa nocneaumua Hesroge 198.220 207.801

(3) Ocuryparse MOTOPHWX BO3UNA - Kacko 710.051 671.407

(7) Ocurypatbe pobe y npesosy 14.870 25.181
Ocurypatbe of 0aroBopHoCTH 3601 ynotpe6e MOTOPHUX

(10) BO3una 1.937.864 1.971.296

(8)n (9) Ocurypare umopuHe 743.748 882.958

Ocrano 445115 586.732

YKYNHO HEXMBOTHO OCUIypatse B 4.049.868 4.345.375

(20) n (22) XmBoTHO OCHrypatbe 726.531 596.387

YKynHo wreTe 4.776.399 4.941.762

64



KOMNAHWJA "OYHAB OCUIYPAHSE" A.1.0., BEOIPA]
HANOMEHE Y3 NOJEAWHAYHE ®PUHAHCWUJCKE N3BELUTAJE
30. jyH 2019. roguxe

52.  YMPABJbAHE PU3NLIMMA (HacTaBak)

52.3. O6enopawuBate nogaraka y cknagy ca saxtesuma MCOU 4 »YFOBOpU 0 ocurypamwy“(HacTaBak)
KomnaHuja peocurypasa neo pusvka koje npubasrba kako 61 KOHTPONMCANA N3NOXEHOCT rybuuuma un Ha
Taj HaYMH CMamwkna pusuK KoHUeHTpaumje. KomnaHuja wma komMBUHaUWjy nponopuMoHanHWX u

HENPONOPLMOHAaMHNX YroBOPa O Peocurypatby.

Camonpuapxaj je jeaaH 04 OCHOBHMX YWHUNALA Y onpenerseksy pusuka koju he Komnanuja pasatum y
nokpuhe peocurypara, oJHOCHO Aena puanka koju he 3aapxasaTi.

Puank npousnnasm ns HeapeksaTHO oapefjeHor HMBoa camonpuapXaja, Kao v N3 puanka HenpuMekuBara
NOA3AKOHCKMX aKkaTta U UHTepHUX akaTa KomnaHuje kojuma cy AeduH1CaHe npouedype 3a peocurypame
BULLKOBA pM3uKa OIHOCHO U3paBHatE py3inKa.

KomnaHwuja je cnposoauna oAroBopHy 1 onpesHy NofUTUKY CA0CUTypakba 1 Peocurypatba BULLKOBa puauka,
y cknagly ca Oanykom o KpuTepujymuma, HauuHy yTepRuBatba, Tabenu MakcuMasiHor camonpuapxaja un
YKYMHOM U3HOCY camonpuapixkaja, kao 1 MNpasunHukom o yCroBuMa 1 HauWHy CaocUryparba 1 peocurypatba.

O6enodan-ueare nodamaxa y eeau ca cmpykmypom nukeudupaHux wimema (Hacmaseak)

CTpykTypa ykynHo ocTBapeHe (MepoaasHe) Npemuje NpemMa HocoLmMMa puauka, npukasaHa je y cneaehoj

Tabenu:
Y xur-apnama guHapa
3a nepuopg
01. jaHyap — 30. jyn
2019. 2018.
Kusor _ Hemwmsor YkynHo Xusor _ Hexusor YkynHo
OcTBapeHa (MepoaasHa)
npemMuja y camonpugpxajy 1.147.884 10.650.894 11.798.778 1.006.289 10.318.136 11.324.425
YBeo peocurypara u
caocurypasa 2.828 1.270.893 1.273.721 2274 1157892 1.160.166
YKynHo ocTBapeHa
(MepopaBHa) npemuja 1.150.712 11.921.787 13.072.499 1.008.563 11.476.028 12.484.591

Cmpykmypa mexHu4Kux pesepau

OBpauyyH TexHuuknx pesepsr Komnanuja BpLumM y cknagy ca 3akoHOM O OCUTYPaHsy, MOA3AKOHCKUM aKTUMa
AOHETUM Ha OCHOBY 3aKOHA U WHTEPHUM akTUMa KomnaHuje.

TexHuuke pesepse y camonpuapxajy Ha AaH 30. jyna 2019. roanHe uaHoce 27.491.073 xurbage AuHapa u
WITo je npeseHTOBaHO y Tabenu y HacTaBky:
Y xur-apama guHapa

30. jyn 2019. 31. peuembap 2018.

Xusot Hexusort YKynHo HusoTt HexusoTt YkynHo

TexHuuke pesepse 4.984.840 24.019.366 29.004.206 4.751.036 22.414.858 27.165.894
TexHuuke pesepse koje naaajy

Ha TepeT caocurypasava,

peocurypaBaya (2.421) (1.510.712) (1.513.133) (2.061) (1.478.510) (1.480.571)
YKyriHo TexHUYKe pesepBe y

camonpuapxajy ~4.982.419 22.508.654 27.491.073 4.748.975 20.936.348 25.685.323

CTpykTypa TeXHUYKMX pe3epem npukasaxa je y HanomeHn 43.1., a CTPYKTYpa TEXHUUKM pesepse Koje naaajy
Ha TepeT caocurypaBaya, peocurypasava npukasaHa je y Hanomexu 43.2,
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KOMNAHWUJA "OYHAB OCUINYPAHKE" A.[.0., BEOIPA[,
HAMNOMEHE ¥3 NOJEAWHAYHE PUHAHCUJCKE U3BELLUTAJE
30. jyn 2019. roauHe

52. YNPABIbAHE PU3ULMNMA (HacTaBak)

52.3. OGenopawuBare NogaTaka y cknagy ca saxresuma MC®U 4 ,YroBopu o ocurypaty“(HacTaBak)
Kpemanse npeHocHe npemuje

KpeTatse npeHocHe Npemuje NpukasaHo je y Tabenu y HacTasky:

Y xurbagama guHapa

2019. roguHa 2018. rogMHa

MepopaBHa MepopnaBHa

Peocurypame npemMuja Peocurypame npemuja

Camo- u gato YKynHor Camo- v AaTo yKynHor

npuapxaj caocurypawe noprdera npuapxaj caocurypate noptgera

Crame Ha paH 01. janyap 10.644.578 932.345 11.576.923 9.052.372 411.813 9.464.185
BpyTo npemwja 12.578.541 1.328.224  13.906.765 24.655.366 2.910.284  27.565.650

MepoaasHa npemuja (11.798.778) (1.273.721) (13.072.499) (23.063.160) (2.389.752) (25.452.912)

Crame Ha aaH 30. jyH 2019. / o

31. neuembap 2018. 11.424.341 986.848 12.411.189 10.644.578 932.345 11.576.923

* bpyTo npemuja =cbakTypucaHa npemuja y Tekyhem (oBpauyHckom) nepuoay
Kpematba peszepeucaHux wmema

YKynaH U3HOC pe3epBrCaHUX LUTETa CacTOjU Ce U3 pe3epBUCaHNX NpujaBrbeHNX, @ HENMKBUANPAHUX LUTETa,
pesepBucCaHUX HacTanux HemnpujaBrbEHUX LUTETA W pesepBauuje 3a TPOLWIKOBE NMUKBMZauuje n ucrnate
wTteTta. OBpauyH pesepBUCaHUX LITETA BPLUM CE MpeMa PeneBaHTHUM akTMMa perynaTopHOr opraHa
Hapogre 6aHke Cpbuje n nHTEpHUM akTuma KomnaHuje.

Y HapepHum nperneavmMa U3HOCKU pe3epBUCAHUX LUTETA CaapXe U pedepeauujy 3a Tpolwkose. Kpetawe
pesepBucaHux NpujaBrbEHNX LWITETA, NPE3EHTY]E Ce y HACTaBKy:
Y xumanama guHapa

2019. roauHa 2018. roguHa

PesepBucane
HacTane Pe3epBucaHe
Pesepsucane Yyewhe npujaBmeHe a PesepBucane Yyewhe HacTane
HacTane peocurypas. u HepelueHe HacTane peocurypas. u npujaBmeHe a
npujaerseHe caocurypas. y wrere npujaBrbeHe caocurypas. y HepelueHe
wreTe y camo- pesepBUCaH. YKynHor wreTe y camo- pelepaMcaH.  WWTeTe YKynHor
npuapxajy wretama noprcherna npuapxajy wTerama noprdera
MoyeTHO cTake 1. jaHyap 4.197.488 508.305 4.705.793 3.832.506 697.107 4.529.613
MpomeHe peaepBUCaHUX WTETA 506.206 (27.893) 478.313 364.982 (188.802) 176.180
Crame Ha gaH 30. jyn 2019./
31. meuemGap 2018. 4.703.694 480.412 5.184.106 4.197.488 508.305

4.705.793

*BpyTo je y 3Hauetby Aa je ¥ nuTaky pesepBalnja NoMHOXEHa koeULUjeHTOM TPOoLLKoBA.
**YKynaH noptders = CONCTBEHN NOPTMErL + NPUMILEHA caocuryparsa

Crare NpoceyHOr U3Hoca pesepBuUCaHnX WTeTa (peaoBHe/CNop/yKynHO), Npe3eHTyje ce y Tabenn y
HacTaBky:

Y xurbapgama guHapa

30. jyn 2019. roauHe

31. peuembap 2018. roguHe

PenoBHe Y cnopy YkynHo PepoBHe Y cnopy YkynHo
[MpoceuaH u3Hoc
pe3epBuCaHKX WTeTa 395 925 558 755 920 839
Crare pesepBUCaHUX HEMPUjaBILEHUX LWITETA, MPE3EHTYje Ce ¥ HacTaBKy:
Y xvurbagama guHapi
2019. roanHa 2018. roguHa
PesepBucane Yyewhe PesepBucaHe Yuewhe
HacTane peocurypas. u Pe3lepBucane HacTane peocurypas. U PelepBucaHe
HenpujaBroeHe caocurypas. y HacTtane HenpujaBrLeHe caocurypas. y HacTane
wrere y camMo- peaepBuCaH. Henpu]aarb. niTeTe y camMo- pe3epBUCAH. HeanjaBl‘b.
npuapxajy wrerama wrerve npugpxajy wretama wrere
MNoueTHo cTawe 1. jaHyap 6.064.985 37.860 6.102.845 5.707.053 32.897 5.739.956'
[MpomeHe pesepsBucaHnx
wreTa _ 119.144 5.502 124.736 357.932 4.963 362.895
Crawe Ha gaH 30. jyH 2019. /
31. neuembap 2018. 6.184.129 43.452 6.227.581 6.064.985 37.860 6.102.845

*BpyTo je y 3Hauetby Aa je y NuTaky pe3epeaumja NoMHOXEHa koedULMjEHTOM TPOLLKOBA.
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KOMMNAHUJA "QYHAB OCUIYPAHSE" A.[1.0., BEOIPAL

HAMNOMEHE Y3 NOJEAWHAYHE ®UHAHCWUJCKE U3BELUTAJE
30. jyH 2019. roguHe

52. YMPABILAHE PUSULUMA (HacTaBak)
52.3. O6enogamuBatse nogataka y cknapy ca saxtesuma MC®W 4 ,,Yrosopu o ocurypatey* (HacTaBak)
Kpematsa pesepeucanux wmema (nacmaeak)

Mpernea ykynHux pesepeucaHux LwTeTa Aaje ce y HacTaBky:
Y xurapama auHapa

2019. roauHa 2018. roawHa
Yyewhe Yuewhe
peocurypas. u PezepBucaHe peocurypaB.u PeszepBucaHe
Pesepeucane caocurypas. y wrete PeaepBucaHe caocurypas.y wrete
wTeTe y camo-  pe3epBUCaH. YKynHor wTeTe y camo-  pe3epBUCaH. yKynHor
npuapxajy wretama noptena npuapxajy LLirerama noprdersa
MNouetHo cTawe 1. janyap 10.262.473 546.165 10.808.638 9.539.559 730.004 10.269.563
MpomeHe pesepeucaHux WreTa 625.350 (22.301) 603.049 722.914 (183.839) 539.075
Crare Ha aaH 30. jyn 2019. /
31. neuem6Gap 2018. 10.887.823 523.864 11.411.687 10.262.473 546.165 10.808.638
- Hexwvsor 10.832.344 523.864 11.356.208 10.214.897 546.165 10.761.062
- XKusoT 55.479 - 55.479 47.576 - 47.576

*BpyTo je y aHauetwy Aa je y nuTarwy peaepsauuja nomHoXeHa koedmLnjeHToM TPOLLKOBA.
**Ykyna noptders = concraenu nopTders + npummbena caocurypara

Y 13BewWwTajHoj rogMHu aowno je Ao nosehara YKYNHO pesepBUCaHWX LUTeTa noptderba y OfHOCY Ha
MPETXOAHY roamHy. Yuyewhe peocurypapaya U caocurypabaya y pe3epBuUCaHUM LUTETaMa je cmarbeHo y
OAHOCY Ha NPETX0AHY roanHy. Hanpea HaseseHa kpeTaka peaynTupana cy pacToM pe3epBuUcCaHuX WTeTa
Yy camonpuapxajy y OAHOCY Ha MPETXOAHY roAuHY.

Ob6enodamusare nodamaka y eeau ca MepodasHOM rnpemujom, MepodaeHUM wmemama y
caMonpudpxajy u mpoulKoeuma o apcmama ocu2ypar-a

Y Tabenama y HacTaBKy NPe3eHTYjy Ce ynopedHU MojauM O MepoAaBHUM npemujama u MEepoaaBHUM
wretama y camonpuapxajy Komnaxuje, kao u npernea TpoLLKOBa cnpoBoheHa ocurypatsa:

Y xurbapama guHapa
3a nepuoa 01. jaHyap — 30. jyH
2019. roauHe
MepogaBHa MepopnaeHe

YkynHa npemuja y wrete y Cango
Bpcta ocuryparea npeMuja camo- camo- Tco peocurypawa
nNpuAapxajy npuapxajy
1) Ocurypame og nocneaguua
Hesroge 383.890 374.765 206.342 119.363 19.190
3) Ocurypate moTopHUX
BO3nna - kKacko 1.251.344 1.112.596 769.018 386.456 20.249
7) Ocurypare pobe y
npesosy 135.969 112.641 (34.167) 34.813 32.829
Ocurypame og
(10) oarosopHocTu 36or
ynotpebe MOTOpHUX
Boauna 6.109.176 6.018.445 2.129.168 2.340.827 92.059
(8)n(9) Ocurypatse nMoBMHE 3.390.200 2.254.274 1.294.837 679.290 679.522
Ocrano 1.463.663 778.173 490.729 303.758 327.914
YKYnNHO HeXUBOTHO
ocUrypare 12.734.242 10.650.894 4,855.927 3.864.507 1.171.763
(20) n (22) KusoTHO ocurypare 1.172.523 1.147.884 741.890 306.551 2.828
YKynHo 13.906.765 11.798.778 5.597.817 4.171.058 1.174.591

*canpo peocurypawa = (yaeo peocuryparsa + Aata caocurypawa y npemuju) — (yvewhe peocurypamwa + pata
caocurypatba y HakHaau wrera)
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KOMMAHWJA "AYHAB OCUT'YPAHSE" A.[1.0., BEOIPAL

HANOMEHE ¥3 NOJEANHAYHE ®UHAHCUJCKE U3BELUTAJE
30. jyn 2019. roaune

52,

52.3.

YNPABIbAHE PUSULIMMA (HacTaBak)

ObenopakwuBamse nogataka y cknagy ca saxteBuma MCOU 4 ,Yroeopu o ocurypamy“ (HacTagak)

Obenodanueame nodamarka y eesu ca mepodaeHom npemujom, MepodasHUM wmemama y
camonpudpiajy u mpowKosuMa 1o epcmama ocuzypara (Hacmaeax)

BpcTa ocurypama

(1)
@)
@)

(10)

(8)u (9)

(20) n (22)

2018. roguHe

Y xurbanama auHapa
3a nepuogp, 01. janyap ~ 30. jyn

MeponasHa MepoagasHe
YKynHa npemujay wrerte y TCcO Cango
npemuja camo- camo- peocurypama
_npuapkajy npuapxajy

Ocurypare og nocneauua

Hearoge 411.451 361.312 214,998 113.796 6.824
Ocuryparme MOTOpHUX

BO3WUna - Kacko 1.141.703 956.971 728.326 304.687 37.682
Ocurypare pobe y

npeso3y 106.858 104.987 26.996 30.312 22.590
Ocurypame og

oarosopHocTtu 36or

ynotpete MOTOpHUX

Bo3nna 6.029.444 5.720.184 2.036.291 2.396.407 (4.837)
Ocurypame umMoBUHE 4.501.620 2.494.254 1.466.603 655.413 770.139
Ocrano 1.140.705 680.428 537.020 247.986 121.172
YKYNHO HEXUBOTHO

ocurypamse 13.331.781 10.318.136 5.010.234 3.748.601 953.570
HKuBoTHO ocurypame 1.058.077 1.006.289 596.459 293.348 2.184
YkynHo 14.389.858 11.324.425 5.606.693 4.041.949 955.754

canpo peocurypatma = (yAeo peocurypata + Aarta caocurypara y npemujn) — (yuewne peocurypawa + aata
caocurypara y HakHagu wrera)

O6enodan-ueat-e noBamaka y eesu ca MepoOaeHUM MEXHUYKUM pe3ynmamom (6pymo)

Bpcma ocuzyparsa

(1)
(2)
(3)
4
(5)
(6)
(7
(8)
(9)
(10)
(1)
(12)
(13)
(14)
(15)
(16)
(17)
(18)

(20)
(22)

Ocurypare 04 nocneguua Hesroae

HobposorbHo 3ppaBCcTBEHO ocurypare

OcHrypame MOTOPHUX BO3UAE - Kacko

Ocurypatbe WHUHCKNX Boauna

Ocurypate Bazgyxonnosa

Ocurypare nnoeHux objekara

Ocurypare pobe y npesoay

Ocnrypatse UMOBUHE O NOXapa U 4PYrX ONacHOCTH
Octana ocurypata MMoBuHe

Ocuryparbe o 0AroBopHoCTY 3bor yrnoTpebe MOTOPHWUX BO3WNa
Ocurypatse oa oarosopHocTy 36or ynoTpebe BasAyxonnosa
Ocurypatse o4 oaroBopHocTH 36or ynoTpebe nnosHux objexkaTa
Ocuryparse oa onwiTe OAroBOPHOCTH

Ocurypame kpeguta

Ocurypare jemcTea

Ocurypare buHaHcujckux ryburtaka

Ocurypare TpoLUKOBa NpasHe 3awTute

Ocurypare nomohu Ha NyToBatby

YKYNHO HeXKMBOTHO OCUrypaH:e

Ocurypate xueoTa

fonyHcko ocurypame y3 ocurypatse xueota

YKyNHO }KMBOTHO OCUIypakse

YKynHo

Y xurbagama guHapa
TexHuuku peaynrar (MLL:MM) y%

30. jyn 2019. 30. jyn 2018.
75,71 85,32
97,96 110,33
96,29 104,66

8,20 59,34
(24,04) 52,12
94,18 722,87
(38,98) 71,33
30,42 24,19
73,87 89,63
44,59 44,34
0.43 5,82
195,70 (55,64)
60,68 76,64
152,00 140,54
(2,33) 1.219,76
83,46 (411,77)
67,40 41,30
55,12 60,65
83,06 77,83
5556 42,49
81,30 75,23
57,52 61,87
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KOMMAHWJA "0YHAB OCUI'YPAHE" A.[1.0., BEOIPAQ]

HANOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLTAJE
30. jyn 2019. roguHe

52. YNPABJIbAHE PUULIMMA (HacTaBak)

52.3. O6enopamuBaibe nogataka y cknagy ca saxresuma MC®U 4 ,Yrosopu o ocurypawy* (HactaBak)

O6enodatsuearse nodamaxa y ée3u ca MepodaeHUM MeXHUYKUM Pe3ysImamom y camonpudpajy

Bpcma ocuzyparba

(1)
(2
@)
(4)
(5)
(6)
)
(8
(9)
(10)
(11)
(12)
(13)
(14)
(15)
(16)
(17)
(18)

(20)
(22)

Ocuryparbe o4 nocneauua Hearoge

[o6poBosbHO 3ApaBCTEEHO OCUTypaH:e

Ocurypare MOTOPHUX BO3UNA - KACKo

Ocurypare LWMHCKUX Bo3una

Ocurypare Basayxonnoea

Ocurypate nnosHux objekara

Ocurypawe pobe y npeBo3ay

Ocuryparbe umMoBHHE 0, NOXapa U 4PYIMX ONAcCHOCTH
Ocrana ocurypata UMOBUHE

Ocurypare of, oaroBopHocT 360r ynotTpeGe MOTOPHWUX BO3UNa
Ocurypate og 0AroBopHOCTH 360r ynotpeGe Basayxonnosa
Ocurypatbe o/i 04roBOpHOCTH 360r ynoTpebe nnoeHuX objekaTa
Ocurypate o/, onwTe 0AroBOPHOCTU

Ocurypare kpeguta

Ocurypare jemcrea

Ocurypare uHaHcujckux rybuTtaka

Ocurypare TpoulkoBa NpaBHe 3aluTuTe

Ocurypawe nomohu Ha nyToBaty

YKynHO HeXUBOTHO OCUrypaHbe

Ocurypare xmsoTa

HonyHcko ocurypare y3 ocurypamwe XueoTta

YKYNHO XXMBOTHO OCUrypaH:e

YkynHo

Y xurbapama guHapa
TexHuyku peayntat (MLW:MM) y%

30. jyH 2019. 30. jyn 2018.
77,36 84,31
102,33 114,40
97,03 109,33
26,33 60,74
(30,74) 189,06
95,24 728,056
(45,42) 38,30
51,73 35,06
96,30 105,09
44,38 44,53
- 76,11
290,23 (126,60)
100,44 111,52
156,22 140,96
(1,65) 1.398,83
(6.87) 102,40
67,40 41,30
60,69 64,84
83,33 78,08
55,56 42,49
81,56 75,44
62,82 65,83

52.4. Ob6enopatusame nofataka y ckrnagy ca MCOWU 7 ,dUHAHCH]CKM MHCTPYMEHTH: oBenoaakuBaba

KaTteropuje touHaHCUjCKMX MHCTPyMeHaTa

Y xurbagama guHapa

®uHaHcujcka cpeacTBa

[yropouHn dpuHaHcuKjcku nnacmaHu
MoTpaxubara

PuHaHCcHjckn Nnacmann

[OTOBWMHa 1 FOTOBUHCKM €KBUBANEHTU
MoTpaxusara 3a HedpakTypvcaH Npuxoa,

®duHaHcujcke o6aBese
KpaTkopouHe duHaHcujcke oGaBese
Obasese no ocHoBy WTeTa
Ob6aBese 3a npemujy

O6aBese 3a npoBuamnjy

ObaBese npema gobasrbavymma
O6aBese 3a amBuaeHae

YHanpeps, o6paqyHaT! TPOLIKOBM

30. jyH 31. peuembap
2019. 2018.
470.228 353.186
4.465.548 4.056.804
25.086.153 21.815.222
1.800.341 1.802.091
2.380 196
31.824.650 28.027.499
16.273 16.273
318.237 147.102
1.027.520 1.083.866
25.512 41.242
111.111 174.388
2.721.347 1.239.994
2.343 19.305
4.222.343 2.722.170

Pusnum koju notuuy o, oMHaHCK]CKUX MHCTPyMeHaTa obyxearajy:
- KpeauTHU pusuk;
- TPXULLHM PU3UK KOjU Ce CacToju o TpU BPCTE prU3MKa: AEBUSHOT PU3MKA, KaMaTHOT PU3nKa U pusnka

NpoMeHe LeHe (hUHAHCUCKOT MHCTPYMEHTa U

- PU3KK NTUKBUOHOCTW.
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KOMNAHWJA "0YHAB OCUIYPAHSE" A.[1.0., BEOIPA[

HAMOMEHE Y3 NOJEAWHAYHE ®PUHAHCUJCKE U3BELLTAJE
30. jyn 2019. roaune

52,

YPABILAHKE PU3ULIMMA (HacTaBak)

52.4. OGenoparuBate nogartaka y cknagy ca MCOU 7 »®MHAHCUjCKN MHCTPYMEHTH: oBenoaatbuBama“

(HacTaBak)

52.4.1. KpeoutHu puank

W3noxeHoCT KkpeanTHOM puanky nocebHo ce obenogawyje 3a cregehe kareropuje UHaHCHjCKINX
CpeacTea, 0AHOCHO BUHAHCU|CKE NMOBUHE:

- AYropoyHU BMHAHCUJCKU NNacMaHn,
- uHaHchjckn nnacmaHn n
- noTpaxuBatsa.

MocToju 3HauajHa pasrnka y CTeneHy U3noxXeHocT Komnanuje kpeamTHoMm pU3K1KY y 3aBUCHOCTU 04 Tora o
kojoj ce kaTeropuju duHaHCUCKOr WHCTpyMeHTa paan. KpeauTHom puU3MKy cy HajBulle W3NOXeHa
noTpaxusara of OCUrypaHuka no OCHOBY haKTypucaHe npemuje ocuryparba u obpavyHaTux kamarta no
OCHOBY Kaiut-era y usMupusarby obasesa o ctpaHe ayxHuka. OBO je, npe ceera, nocneauua uspaxeHe
HENVKBUAHOCTW y npuBpeau, kac W NpUCyTHe npakce Aa ocurypaHuun obaBese no OCHOBY npemuje
ocurypara He TpeTupajy kao NpuopuTETHE M CBPCTaBajy MX W3a obaBe3a no OCHOBY nopesa, 3apaja u
obaBesa npema 6aHkama 1 gobaerbaunma.

Y npouecy ynpaerbata KpeauTHUM PU3MKOM, KOMNaHuja ynpaerba puauLMMa Koju Rpousunase ua
YnoxeHux cpeacTasa y xapTuje o BpEAHOCTM Kojuma Ce Tpryje 1 pusukoM GoHUTeTa 0CUrypaHuka, UHTEPHO

KaTeropucaHnx y cCermMeHT BenUuKux anjeHaTa n ocranum pusmumma KOjVI CTOje Yy B€3u Ca HannaTtoMm
noTpaxknBama.

MakcvmanHa usnoxeHoCT KpeauTHOM pU3uky je npukasawna y cneaehoj tabenu:

Y xurbagama auHapa

30. jyn 2019. 31.12.2018.
; WUcnpaBka
®duHaHcujcka UMOBUHA BpyTo usHoc BpEaHOCTH HeTo usHoc B Heto usHoc
LyropoyHu dpuHaHcujckn
nnacmaHu 1.597.065 1.126.837 470.228 353.186
MoTtpaxueara 14.332.937 9.867.389 4.465.548 4.056.804
®uHaHcKjcku nnacmaHu 26.970.853 1.884.700 25.086.153 21.815.222
YkynHo: 42.900.855 12.878.926 30.021.929 26.225.212

A3noXeHOCT KpeaMTHOM PU3VKY, Y Norneay NoTpaxusakba, NPUKa3aHa je U Ha OCHOBY CTapOCHE CTPYKTYpe
noTpaxkueata Koja je gata y cnegehoj tabenu:

Y xum-apama guHapa

30. jyH 2019.
CrapocHa cTpyKkTypa UcnpaBka
noTpaxuBata BpyTo U3HoC BpeAaHocTM ~ Heto usHoc
Hepocneno 3.549.034 273.796 3.275.238
Kawnewe og 0-90 naHa 928.047 260.167 667.880
Kawmere og 91-180 aaHa 435.330 251.044 184.286
Kawwere oa 181-270 nana 243.993 162.665 81.328
Kawrere npeko 271 gava . 9.176.533 8.919.717 256.816
YkynHo 14.332.937 9.867.389 4.465.548
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KOMMAHUJA "OYHAB OCUIYPAHE" A.0.O., BEOIrPA[L

HAMOMEHE Y3 MNOJEAWHAYHE ®UHAHCUJCKE N3BELUTAJE
30. jyH 2019. roguHe

52. YNPABIbAHE PU3ULIMMA (HacTaBak)

52.4. OBenopawuBame nogataka y cknagy ca MCOU 7 ,, ®uHaHcKjckm MHCTpyMeHTH: obenopawusamwa“

(HacTaBak)
52.4.2. TpxuiuHu puznym — AeBusHu, kKaMaTHU M PUIUK NUKBMAHOCTH

HeBuzHun puank

Mop, AeBN3HUM puU3nKom nogpasymesa ce BepoBaTHONha HacTaHka HeraTUBHUX edekata Ha UHaHCUjCKN
pesynTar n kanutan KomnaHuje ycries, npoMeHe BpPeAHOCTU AEBUSHUX KypceBa. [leBU3HOM pusmnky cy
“3noxeHe cse rnosnuuje akTvBe U NMacuee y AeBM3aMa, Kao u notpaxusara n obapese vHAeKcUpaHe
CTpaHom BanyToM. KoMnaHuja ynpasrba AEBU3HAM pr3UKOM Y Unrby orpaHudaBama moryhux ryéutaka a6or
MPOMEHa Kypca CTpaHux BanyTa 1 0fpxaBaka PU3nka Ha HUBOY KOjU je NPUXBATILUB U3 yrna pesynrara
nocnoeara, afekBaTHOCTU KanuTana k 3axTeBa 3a O4yBakeM JIMKBUAHOCTY.

ManoxeHoct KomnaHuje fesuaHom pusuky Ha aaH 30. jyHa 2019. roauHe je aata y HapeaHoj Tabenu:

Y xurbagama auHapa

Ocrane
USD EUR Banyrte RSD YkynHo
HyropouHu dhuHaHeujcku nnacmanu - 154.105 - 316.123 470.228
MoTtpaxusara 72 20.993 246 4.444 237 4.465.548
DUHaHCKjCKM nnacmaHm 48.764 2.496.771 - 22.540.618 25.086.153
['OTOBMHCKM eKBUBANEHTW 1 FOTOBMHA 9.551 360.749 49.151 1.380.890 1.800.341
MoTpaxueara 3a
HedbakTypucaHu npuxoa - - 2.380 2.380
YkynHo 58.387 3.032.618 49.397 28.684.248 31.824.650
KpaTkopouHe chuHaHcujcke o6aBese - - - 16.273 16.273
OGaBe3se 3a npemuje n wrete - - - 1.345.757 1.345.757
Obasese 3a npoeusmjy n perpece - - - 25512 25512
Ob6ape3se npema aobaerbaunma 152 14.139 - 96.820 111.111
ObaBese 3a guBnaeHAe 5 : - 2.721.347 2.721.347
YHanpep obpauyHaTti TpoLLKOBY - - - 2.343 2.343
YKynHo 152 14.139 - 4.208.052 4.222.343
HeTto neBuzHa nosnumja
Ha naH 30. jyHa 2019. 58.235 3.018.479 49.397 24.476.196 27.602.307

WsnoxeHocT KomnaHuje aeeuaHOM pusuKky Ha aaH 31. neuemGpa 2018. roanHe je AaTa y HapeaHoj Tabenu:
Y xursapama guHapa

Ocrane
usD EUR Banyre RSD YKynHo
Qyropoynu cuHaHeujckn nnacmanu - 36.282 E 316.904 353.186
MNoTpaxusawa - 10.265 394 4.046.145 4.056.804
PuUHaHCHjCKM NnacmaHu - 2.405.885 19.409.337 21.815.222
'OTOBUHCKY €KBMBAMNEHTW 1 FOTOBMHA 52.148 439.571 48.323 1.262.049 1.802.091
MNoTpaxueara 3a
HedakTypucaHu npuxopn, - B - 196 196
YKynHo 52.148 2.892.003 48.717 25.034.631 28.027.499
KpaTtkopouHe duHaHcujcke oB6aBese - - 16.273 16.273
Obasese 3a npemuje u wrete - - - 1.230.968 1.230.968
Ob6asese 3a nposuamnjy u perpece - 1.183 B 40.059 41.242
Obase3se npema fobaBrbauuma - 14.205 B 160.183 174.388
Obasese 3a gusnaerae - - - 1.239.994 1.239.994
YHanpegs obpayvyHaTh TPoLIKOBM - - - 19.305 19.305
YkynHo - 15.388 - 2.706.782 2.722.170
HeTto neBusHa nosuumja
Ha aaH 31. geyembap 2018. 52.148 2.876.615 48.717 22.327.849 25.305.329

Apywtso je nanoxeHo fesnsHom pusmuky npeeHcTBEHO NPEKO AYropoYHUX U KPaTKOPOUHNX (PUHAHCHCKNX
nracmaka, notpaxvBsatba U roToBIHE W FOTOBUHCKNX eKBUBaNeHaTa, kao v obaBesa npema 4o6aprbaunma

koje Cy AEHOMUHOBAHM y CTPpaHoj BanyTy.
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KOMMAHWJA "OYHAB OCUIYPAHSE" A.[.0., BEOTPAL

HANOMEHE Y3 NOJEAWHAYHE ®UHAHCUJICKE N3BELUTAJE
30. jyH 2019. roaune

52.

YNPABJbAHE PUINLIUMA (HacTaBak)

52.4. Ob6enogamuBaibe nogaraka y cknaay ca MCOU 7 »PUHAHCUjCKN MHCTPYMEHTU: o6enoaambmnBaba‘

(HacTaBak)

52.4.2. TpxuWwHU pu3num — [leBU3HN, KAMATHU U PU3UK FIUKBUGHOCTH (HacTaBak)

KamatHu pusuk

Y npouecy uaeHTUdUKOBarba KaMaTHOT pusuka KomnaHuja npaTv TpaHcakuuje Kkojuma ce BPLLUK
AEMNOHOBa:E 1 ynarake KpaTKOPOUHNUX KOMAAHWJCKMX U3BOPA, MPe CBEra TEXHUYKUX PE3EPBM Y AYropoyHe
06nike UMOBMHE, KAO M AYTOPOUHUX U3BOPA y KPATKOPOUHE OBMNKE UMOBMHE, KOHCTAHTHO UMajyhu y
(hoKyCy XOpUICHTaNHY U BEPTUKANHY YCknafeHoCT akTMBe U nacuse.

KpeTatbe TPXUWHNMX KamaTHUX CTONa Ha AEMO3NTE BE3aHO je 3a kpeTarse pedepeHTHe cTone HapogaHe
6aHke Cpbuje.

PedepeHTHa kamatHa ctona HBC Huje umana npomeHa TOkoM npee nonosuHe 2019. roanHe, 0AHOCHO
3afapxaHa je Ha HuBoy of 3,00%.

M3noxeHOCT kamaTHOM puanky je faTa y OAHOCY Ha kamaTHe CTone Mo kojuma Komnauja nnacupa
CpeacTea U KamaTHe CTone no kojuma cy yaeTe duHaHcwjcke obasese y cknagy ca noaauuma
npe3eHToBaHWUM y HapeaHoj Tabenu:

PacnoH kamaTHux cTona

®PurHaHCcHjcka UMOBUHA (Ha roaMLIkbeM HUBOY)
. 5,85% ApxasHe XOB
[yropo4Hun huHaHcujcku nnacmanm 20, nenoauT!
MNoTpaxveara Y BMWCWHU NponucaHe 3aTesHe KamaTe
. 3,00% - 3,75% OpPOYEHN OEeno3nTK
PUHAHCK|CKY NnacmaHu 1.00% - 8.00% npxasHe XOB

Komnanwja npatn npomeHe kamaTHUX CTona Ha (hUHAHGU]CKOM TPXKUWTY M Yy CKknady ca npoMeHama
npeaysuma akTMBHOCTU ynarawa y nnacmaHe Koju Hoce Maru KaMaTHU PU3KK.

Kako 61 ce ymarunn eektt NPOMEHMLUBOCTU TPXKULLHWX KaMaTHUX CTONa Ha 3apahuBauky nosuumnjy
noptcponuja, Komnawmja je f[eo cpeAacTaBa WHBeCTMpana y ApkaBHE XxapTuje of BpeAHOCTH, ca
NPOMEHILUBOM KAaMaTHOM CTOMOM.

Y cnydyajy npomeHe kamaTHUX ctona 3a +1%, edekaT Ha HeTo ocTamu pesyntaTt u3Hocuo 6u +618.291
Xurbagy auHapa.

Pusuk npomeHe LeHe puHAHCUjCKOT UHCTPYMEHTA

Pusik npomeHe LeHe hMHaHCHCKOT MHCTPYMEHTA je puauk cinykTyauuje TPXULLHUX LIEHa BNACHUYKMX W
AYXHUMKNX XapThja of BPESHOCTM KOjW YTUYE Ha NpOoMeEHy Huxose dhep BpeaHoOCTH.

Hajsehu neo dpuHaHcujckux cpeactasa Komnauuje ogHocm ce Ha ApxasHe XoB ny HeluTo Makem npoueHTy
Ha akuuje NpaBHWX NULIA Koje CY MOASIOKHE PU3UKY NPOMEHE LieHa.

Kako 61 ce ymamwuo ytuuaj pusuka npomeHe LeHa XoB, geo cnoGogHux cpe/AcTtaBa je MHBeCTUpaH y
HajkBanuTeTHUje akuuje emuTeHaTa koje ce koTupajy Ha Prime Listingu Bepae A.
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KOMNAHUJA "OYHAB OCUIYPAHE" A.0.O., BEOIPA
HANOMEHE Y3 NOJEAWHAYHE ®UHAHCUJICKE WU3BELUTAJE
30. jyH 2019. roguHe

52.  YNPABIbAHSE PUIULIMMA (HacTaBak)

52.4. O6enopnar-usame nogaraka y cknany ca MCOU 7 ,,®dunHaHcujcku UHCTPYMEHTU: obenonamuBaHa“
(HacrTaBak)

52.4.2. TpxuwHW pyusnum - [eBuUsHun, kamaThu n pusuk nukBMpHoCTH (HacTasak)
KamaThu pusuk (HacTaBak)

KisurosogcteeHa speaHocT (huHaHcKjckux cpeacTasa v o6aBesa Ha Kpajy nocmaTpaHor nepuoga aata je
y cnepehem nperneay:

Y xurbapama auHapa
30. jyn 31. peuembap

2019. 2018.
®uHaHcujcka cpencTBa
HexamamowocHa
Ayropounn uHaneujcku nnacmanm 316.123 316.904
MoTpaxusarwa 4.465.548 4.056.804
PUHaHCHCKN NnacMaHu 1.528.774 1.190.489
FOTOBUHA U FOTOBUHCKU EKBUBASEHTW 384.723 595.916
MoTpaxueara 3a HedakTypucaH Npuxos 2.380 196
6.697.548 6.160.309
®ukcHa kamamHa cmona
HyropouHu uHaHeujcku nnacManu 154.105 36.282
®uHaHcHjcku nnacmanu 23.497.379 19.914.768
['OTOBUHA 1 FOTOBUHCKN EKBUBASNEHTU 144.845 13.092
23.796.329 19.964.142
Bapujabunna kamamna cmona
duUHaHCKjCKkM NnacMaHm 60.000 709.965
[OTOBUHA U FOTOBMHCKY €KBMBANEHTH 1.270.773 1.193.083
1.330.773 1.9083.048
31.824.650 28.027.499
Kamammnu 2en
¢urcHa kamama 3.426.358 2.976.554
sapujabunHa kamama 332 20.189
®uHaHcujcke obasese
HexamamonocHa
KpatkopouHe uHaHcujcke obaBese 16.273 16.273
Obasese no ocHopy LiTeTa 318.237 147.102
Obasese 3a npemujy 1.027.520 1.083.866
Obasese 3a nposuanjy 25.512 41.242
Ob6aBese npema Ao6aBbaunma 111.111 174.388
Obagese 3a guenaeHae 2.721.347 1.239.994
YHanpes o6payyHaTi TPOLLKOBU 2.343 19.305
4.222.343 2,722.170

Puzuk nukBngHoctn

Komnanwja ynpagersa puankom nukamngHocTi oapxaeajyhn oaroeapajyhe HoBuaHe pesepee KOHTUHYUpaHum
npahetsem nnaHWpaHor W CTBAPHOr HOBYAHOT TOKa, Kao W OoJpxaBakeM afdexkBaTHor ogHoca Aocneha
thnHaHcujckux cpeacTasa v obasesa.

Onpxasatbe nukenaHoctn Komnanuje y NpBOj NonoBuHK 2019. roAVHN HYje AOLLNO HU Y jeaHOM TPEHYTKY
y nutame,
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HAMOMEHE Y3 NOJEAWHAYHE ®UHAHCUJCKE U3BELLTAJE
. jyH 2019. roguue

30

52,

YNPABJ/bAHWE PUSNLIMMA (HacTaBak)

KOMMNAHUJA "OYHAB OCUIYPAHSE" A.0.0., GEOIPAL]

52.4. Ob6enopamuBatbe nopataka y cknagy ca MCOW 7 »PUHAHCHjCKU UHCTPYMEHTU: obenoaawuBama”

52.4.2. TpxuWwHN pU3nuLm — [IeBU3HK, KAMaTHU U PUNK NUKBUGHOCTH (HacTaBak)

(HacraBak)

Pu3uk nukBnaHocTu (HacTaBak)

Cnepehe Tabene npukadyjy Aetarbe npeocTanux yroBopenux gocneha duHaHcKjckux cpeacTaBsa.
lp1ka3aHN W3HOCK 3aCHOBAHM Cy HA HEAMCKOHTOBAHUM TOKOBUMA FOTOBMHE HACTanUM Ha OCHOBY
thuHaHCHjckuX CpeacTaBa, Ha OCHOBY HajpaHujer aatyma Ha koju he JpywTeo 6uth y moryhHocTH aa

HannaTtu noTpaXxuBakwa.

Hocneha dunaHcujckux cpedcmasa

HekamaToHocHa
®ukcHa kamaTHa cTona
BapwjabunHa kamaTtHa crona

HekamaTtoHocHa
dukcHa kamaTHa cTona
BapnjabunHa kamatHa ctona

Y xurbapama guHapa

Hocneha ¢buraHcujckux obasesa

HekamaToHoCHe

HekamaToHoCHe

30. jyH 2019.
Mamse On 3 Meceua
oA mecely 0o jeaHe On1p05
naHa 1-3 meceua roguHe roguHa YKkynHo
1.881.179 1.301.700 2.900.744 603.925 6.697.548
847.426 5.949.658 20.255.346 170.257 27.222.687
1.270.773 60.332 . - 1.331.105
4.009.378 7.311.690 23.156.090 774.182 35.251.340
Y xurbapama auHapa
31. peuembap 2018,
Mare On 3 meceua
o4 mecel 00 jeaHe On1pmo5
AaHa 1-3 meceua roguHe roguHa YkynHo
1.934.233 1.412.822 2.423.798 389.456 6.160.309
1.579.369 10.702.561 10.609.000 49.766 22.940.696
1.293.772 - 629.465 - 1.923.237
4.807.374 12.115.383 13.662.263 439,222 31.024.242
Y xursapama guHapa
30. jyn 2019.
Mawse 0Oa 3 meceua
og Mecel 00 jenHe Oa1p05
nava 1-3 Meceua roauHe rogvHa YKkynHo
1.784.058 889.680 1.548.605 - 4222343
1.784.058 889.680 1.548.605 - 4,222,343
Y xureapama guHapa
31. neuembap 2018.
Mamne Op 3 meceua
oA mecely 0o jeaHe On1mo5
AaHa 1-3 mecena roauHe roguHa YkynHo
1.188.868 598.860 934.442 - 2.722.170
1.188.868 598.860 934.442 - 2.722.170
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KOMNAHWUJA "AYHAB OCUTYPAHKSE" A.1.0., BEOIPAQl

HAMOMEHE Y3 NOJEAUHAYHE ®UHAHCUJCKE U3BELLTAJE
30. jyH 2019. roguHe

52,

YNPABIbAHE PUBULIMMA (HacTaBak)

52.4. O6enopamunsame nopataka y cknagy ca MCoOUN 7 »PUHAHCHCKM MHCTPYMEHTU: oGenoaatbuBamba“

(HacTaBak)

52.4.2. TpKULWHKN pU3nLUK — [leBU3HU, KAaMaTHU ¢ pPV3UK NMKBMOHOCTN (HacTaBak)

Puauk nukBugHocTn (HacTaBak)

Ha aan 30. jyna 2019. roaune HajnukenaHuja UMoBUHa KomnaHuje, uunja je pouHocT gocneha a0 mecel
AaHa, nsHocn 4.009.378 xurbaga avHapa, a UCTOBPEMEHO KpaTKopouHe o6aBese Koje JocneBajy y poky Ao
mecel AaHa usHoce 1.784.058 xurbana auwapa, wWro ykaayje ga NoCTOjW BULLAK NUKBWAHUX CpEACTaBa Y
OAHOCY Ha obaBeae, OBaj BULIAK NUKBUAHWX CPEACTaBa NpeHocuhe Ce CyKLeCUBHO Kpoa HapeqHe nepuoge,
WTO yKasyje Aa Cy CTBOPEHN YCTIOBM 38 KOHTUHYWPAHO OCTBAPUBAH-E NUKBUAHOCTY Komnahuje.

®ep epedrocm huHaHcujckux uUHCMpPyMeHama

Y xurbagama auHapa

30. jyn 2019. 31. neuembap 2018.
KwsurosoacreeHa ®ep KwurosoacreeHa ®ep
BPeAHOCT  BpegHOCT BpeaHoOCT BpeaHoCT
®uHaHcujcka cpeacTea
LlyropoyHn drHaHcujckm
nnacmaHu 470.228 470.228 353.186 353.186
MoTtpaxveama 4.465.548 4.465.548 4.056.804 4.056.804
DuHaHcKjcKkW NnacmaxHm 25.086.153 25.086.153 21.815.222 21.815.222
"OTOBUHA U TOTOBMHCKN
€KBUBanNeHTH 1.800.341 1.800.341 1.802.091 1.802.091
Octana noTpaxusaa 2.380 2.380 196 196
31.824.650 31.824.650 28.027.499 28.027.499
®uHaHcujcke obaBese
KpaTkopouHe cpuHaHcKjcke
obaBese 16.273 16.273 16.273 16.273
ObaBese no ocHosy WTeTa 318.237 318.237 147.102 147.102
Ob6agese 3a npemujy 1.027.520 1.027.520 1.083.866 1.083.866
Obasese 3a npoBuamnjy 25.512 25.512 41.242 41.242
Hobaersaun 111.111 111.111 174.388 174.388
Ob6aBese 3a ausuaeHae 2.721.347 2.721.347 1.239.994 1.239.994
Ocrane ob6aeese 2.343 2.343 19.305 19.305
4.222.343 4.222.343 2.722.170 2.722.170

®dep BPeAHOCT dhnHaHCHjcke UMOBMHE U huHaHCHjckuX obaBe3a oapefyje ce Ha cneaehu HauuH;

* Hueo 1 opgmepasatba dep BpeaHOCTU NPONIMNA3N U3 KOTUpaHe TPXWULUHE BPeaHOCTU (HEeKopUroeaHe)
Ha aKTMBHUM TPXULLTUMA 33 WOEHTUYHY UMOBUHY U 06GaBeae,

* HvBo 2 oamepasarsa thep BpeaHOCTM NPOU3NNA3N 13 YnasHUX napameTapa, pasnuunTux of KoTupaHe
TpXuliHe BpedHocTn obyxsaheHe Husoom 1, a koje cy suarsuse ns cpeactasa unu o6asesa, AVPEKTHO
(Ha Npumep, LeHa) NN MHAMPEKTHO (Ha NpUMep, NPOUCTEKNO U3 LEHe),

* HuBo 3 oamepaBatba hep BPEAHOCTU NPOU3UNAsu U3 TexXHWKA npoLemwnBatka Koje ykrbydyjy ynasHe

napameTpe 3a chuHaHcmjcka cpeacTsa unu obasese, a koju NpeacTaBmbajy noaaTke Koju ce He Mory Hahu
Ha TPXULWTY (HEUCTPaXEHW YNasHWU napameTpu).
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KOMMNAHWJA "AYHAB OCUIYPAHSE" A.0.0., BEOrPA[

HATIOMEHE Y3 NOJEAWHAYHE PUHAHCUJICKE USBELUTAJE
30. jyn 2019. rogune

52.  YNPABIbAHKE PU3ULUMMA (HacTaBak)

52.4. O6enopammeame nogataka Yy cknagy ca MCOW 7 ,,®uHancujcku VMHCTpyMeHTU: oGenoaamwuBama“

(HacTaBak)
52.4.2. TpxuUwWHW pusnum — HeBusHn, kamatHn n puamk NIMKBMOHOCTH (HacTaBak)

Puank nukeugroctu (HacTaBak)

HapenHa Ta6ena npeacrasma aHanmay hUHaHCHCKNX MHCTPyMEHaTA KOjU CY BPEAHOBAHM HAKOH
MOYETHOT Npr3HaBakba no dep BPeAHOCTH, rpyNCcaHuX y HuBoe of 1 A0 3, y 3aBUCHOCTU o cTenena

moryhiHocTu npoLere chep BpeaHocTh.

Xurbajgama guHapa

30. jyH 2019.
Huso 1 Huso 2 Huso 3 YkynHo
®uHaHcujcka cpeacTea
Ayropounu unancujcku
nnacmaHu - = 470.228 470.228
MNoTpaxusara - = 4.465.548 4.465.548
PuHaHCKUjCKM MnacMaHm 24.598.663 326.835 160.655 25.086.153
loToBUHA U ekBUBanEHTY 1.800.341 - - 1.800.341
Ocrana notpaxueara - . 2.380 2.380
26.399.004 326.835 5.098.811 31.824.650
®uHaHcKjcke obaBese
KpaTkopouHe duHaHcujcke
obaBese = £ 16.273 16.273
Ob6asese no ocHosy wwTeTa - - 318.237 318.237
Obasese 3a npemujy - - 1.027.520 1.027.520
OGaeese 3a npoeuamnjy < = 25.512 25.512
DobGaerbaun - - 111.111 111.111
Obasese 3a anBuaeHae - - 2.721.347 2.721.347
Ocrane obaBese - - 2.343 2.343
- - 4.222.343 4.222.343

ToKoM roguHe Huje 6uUno crasku Koje 61 no xujepapxuju mepa dep BpegHocTu Bune peknacudnkoBaHe n3

ieaHor HuBoa y gpyru.

53. CYACKM CMOPOBU

Y nepuoay oa 1. janyapa go 30, jyna 2019. roguxe KomnaHwja je npumuna 895 Hosux Tyx6U 3a HakHaay
wrete. Ca npeameTMa npeHeTUM 13 NPETX0AHnX roauHa (2.543) bpoj npeameta 3a nocTynate je Buo
3.438. Op HaseaeHor Bpoja, Ha OCHOBY NpaBOCHaXHWX npecyaa (yceajajyhux unu oabujajyhux), peluetsa,
BAHCYACKWX 1 CyACKUX NopasHaka, pelueHo je 870 npeamerta u ucnnahex je usHoc op 256.457 xurbana

AvHapa.

Y CexTopy 3a Hannarty NoTpaxusatka 13 OCHOEA ayryjyhe npemuje ocurypara u perpeca, y nepvoay oa 1.
janyapa 8o 30. jyHa 2019. roauue nokpexyTa cy 1.556 Hosa cyacka nocTynka Hannare, WTo je noeehawe
Of4 OKO TPU NyTa y 04AHOCY Ha CBE NpeaXoHe NocnoBHe roguHe( 597 npeamera y 2018, roavHn), npe ceera
3 pasnora npouecnpama npeamera HannaTte noTpaxusata us ocHosa MTC BEE kpeauta. W3 npeTtxoaHux
roavta je nperero 11.997 npegmeta. Bpoj npeamera y pagy sakry4Ho ca 30. jynom 2019. rogune je 13.553
CyAckux npeameTa n 1.285 komapa y saHcyackom NOCTYNKy Hannave, LWTO yKYnHO uaHock 14.838 npegmeTa
y nmoctynaky u obyxeartaly saHcyscke, napHuume, W3BpLUHe, cTe4ajHe W nuKkBMAALMOHE nocTynke.
ApxuBnpaHo/zaepeteHo je 3.035 npeameTa og Tora 2.453 cyackux npegmeta u 582 BaHCcyACKWX NpeameTa,
a HannaheH je ykynaH uaHoc og 233.158 Xureaga aAuHapa, Wro je 3a 14% sehu navoc y ofHocy Ha 2018.
roauHy (200.560 xurbaga guHapa). Mosehawe HannaTte Y CyAckom nocTynky je 22%, a nap Hannate y

BaHCyACKOM NOCTYNKY je 8%.

Ha gan 30. jya 2019. rogue y pany je Buno 232 npeameTa eaH obnacTu ocurypatka, of yera 75 npeamera
y kojuma je Komnawwja TyxeHa. ¥ HaBEAEHOM NMEpUoAY MOKPEHYTO je ykynHo 25 HoBUX NpeamMerta BaH
obnactv ocuryparsa, a okoH4aHo je 11 npegmera. Y npeaMeTuma ie yrynHo Hannahewo y kopuct Komnauwje

38.243 xurbane avHapa, a ucnnaheHo Ha TepeT Komnanwje 782 xurbane AuHapa.
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KOMMAHUWJA "OYHAB OCUIYPAHSE" A.1.0., BEOIPAQ

HAMOMEHE Y3 NOJEAWHAYHE ®UHAHCUJCKE N3BELLTAJE
30. jyH 2019. roamHe

54. [OEBWU3HU KYPCEBMU

Cpearbu kypcesn 3a geswse, yTepheHn Ha mefy6aHKkapckom TPXULLTY AeBM3a, NPUMEHEHU 33 npepadyH
AEBU3HNX No3uLnja GunaHca cTarwa y AuHape, 3a nojevHe rmaeHe BanyTte 6unu cy cneaehu:

Y auHapuma

30. jyH 31. peuembap

2019. 2018.

USsD 103,7685 103,3893
EUR 117,9121 118,1946
GBP 131,4663 131,1816
CHF 106,3613 104,9779

Y Beorpaay, asryct 2019. roguHe
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1. MPUBPEOHA KPETAA Y
OKPYXEHY U PEMNYBINLUU
CPBNJIUN Y TIEPUOLAY I-VI 2019.
rOAONHE

NMPUBPEOHA AKTUBHOCT Y MEHYHAPOHOM OKPYXEHY

3a pa3nuky o nNpeTxoAHe roavHe kaga ce npvepedHa akTMBHOCT yop3aBana
y CKOpo CBUM pernoHuma ceeta, Tokom 2019. roguHe cuTyaumja ce
npoMeHuna u uarneau 3a rnobdanHu
NPMBPELHUN PacT Cy CMarEHW.

Fno6GanHu npuBpeaHn Ha

pacT y nagy. nag npvBpeaHe akTUBHOCTU

Hajsehn yTuuaj nmane cy TProBUHCKe
TeH3nje wu3melly Kune wn CAL,
peuecuja y ApreHTUHU u Typckoj,
ycrnopaBake pacTa eBpo30He ycnen cnabrbera eKkcTepHe Tpaxke Y
Hemaukoj (3acToj u cmameH n3Bo3 aytomobuncke nHagyctpuje) n Utanujm y
KOjoj je ABa TpoMeceyja 3apefoM CMakeHa eKoHoMcKa akTMBHOCT 3a no 0,1%.
3emrbe cpeahe 1 jyrouctouHe EBpone octBapune cy conugaH pacTt, BofjeH
Aomahom TpaKH0M, LLITO CEe OYeKYje N Y OBOj rOANHN.

Mpema npoueHama MM®-a 13 anpuna, pact cBetcke npuspege he 6utn
crnopwju 1 y npeoj nonosuHu 2019. roguHe, AOK Ce U3paXKeHWjn pacT oYekyje y
apyroj nonoeuHun 2019. roguHe, Yemy he gonpuHeTun cnopuja HopMmanusauuja
MOHEeTapHMX NonuTuka Bogehux LeHTpanHux 6aHaka, CHaXxHWju dpuckanHm un
MOHETapH/ NOACTMLAjM KWHECKO] npuBpeaun, noborbwaHn wusrnegun 3a
pelwaBake TProsuHckux opgHoca wuamelly CAL u KuHe, wvwdesaBarse
NpUBpPEMEHNX 3acToja Y 30HM eBpa, Kao U nocteneHa crabunusauuja ycrosa
y nojeanHnmM 3emrbama y ycnoHy (Typcka n ApreHTuHa).

Yaumajyhu y o063up HoBoHacTane
okonHoctTn MefyHapoaHu MOHEeTapHu
¢doHA je Yy HajHOBMjeM Wu3BeLUTajy
peBMaupao oO4veKkMBaHy CTOMy pacta
cBeTcke npuepeae 3a 2019. roguHy Ha
3,3%, wTo je 3a 0,2 npoueHTa NoeHa

MM® cHU3MO OYeKUBaHY
rno6anHy ctony pacrtay
2019. roauHm ca 3,5 Ha 3,3%.

Mah-€ Of jaHyapcke npojekuuje.

Ycnen pacta npoTekuMoHu3ma y MefyHapoaHOj TProBWHM, reomnonmMTUYKUX
pusmka n daktopa crneuuguyHMx 3a MnojeauMHe 3emibe U CeKTope Koju cy
yTudanm Ha ycnopaBawe€ eKOHOMCKe aKTUBHOCTU, peBungnpaHa je o4yeKknBaHa
ctona pacta b[ll-a y 3oHu eBpa,ca 1,6% Ha 1,3%. Takohe je cmareHa
odekmBaHa crona pacta y CA[] ca 2,5% Ha 2,3%.

Mpuepena Pycuje je y 2018. roguHn ocTBapuna HajBuLIK pacT Yy nocneawunx
wecT roguHa (2,3%), ook ce 3a 2019. roanHy oyekyje ymepenu pact b[lM-a og
1,6% BOheH pacTom gomahe Tpaxhe, brnarum onopaBkoM EKCTEPHE TPaXH-E,
jaBHMX MHBECTUUMja M MNOpacToOM MNO3UTMBHUX ediekaTa peanusauuje
HauMoHanHux npojekata. MM® y anpuny Huje Mewao jaHyapcke npoLeHe
pacTta pyckor B[ilM-a og 1,6% n 1,7% y 2019. n 2020. rognHW, pecnekTneHo.

MM® npepgsufja ycnopaBawe €KOHOMCKe akTUBHOCTU y KuHu y ogHocy Ha
2018. roguHy (kaga je pact usHocuo 6,6%), Koja je npoy3pokoBaHa Hajsehum
Aenom 36or TproBuHckmx TeH3nja ca CALl. OyekmBaHa cTona pacTta y OBOj U
HapeaHoj roauMHn nsHocn 6,3% n 6,1%.Y ogHocy Ha jaHyapcKy npojeKkuujy
CMareHa cy oyeknsara camo 3a 2020. roauny (0,1 n.n.)

M nopeg Tora wTO ce MporHo3upa ycrnopaBawe rrobanHe €eKOHOMCKe
akTnBHocTK, lNMorbeka, Yewka n Mahapcka, kao Bogehe ekoHoMuje permoHa,
HacTaBuhe ga 6enexe pact BAM-a 6a3npaH Ha cHaxHOj AoMahoj TpaXHWu.
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PeBu3sunja nporHosupanor pacta b[iM-a 3a 2019. n 2020 roguHy - MM®

3oHa enpa

L2019 (npeTxoon s mpoge s wja)

Ea2020. (npeTxonHa mpoje g wja)

H2019. (Hoea npojeryuja)
2020. (Hoea npojeryujal

Faeop: MM® WEC (anpin 2019) u MM WED Update (janyap 2019).

Of noyeTka rogmHe UeHa HadTe ce crtabunusoBana, 3axBarbyjyhu mawoj
npovssBoaHkn 3emarba MU3BO3HMUA HadTe, anu je y BehuHM 3emarba
WH(Naumja n garbe HUCKa 1 ygarbaea ce o uurba.

OueknBaHa cTona wuWHMNauwje y 30HM eBpa wusHocu 1,5%.
WHNATOPHM NPUTUCLN HE OYEKYjY Ce HU Yy 3eMIbama pervoHa.

3HaTHujn

C o63upom Ha TO Oa je 30Ha eBpa Hall Haj3Ha4ajHWju CNOSbHOTPrOBUHCKM
napTHep, ycnopaBake eKOHOMCKE akTMBHOCTU Y H0j Morno 6u aa ce ogpasu
1 Ha ycrnopaBsane 13Bo3a Cpbuje 1 NocneanyHO Cnopmjm pacT NPoOu3BOAHE Y
npepanueaykoj nHAycTpmju. To ce npe ceera OAHOCW Ha WU3BO3 Yernuvka u3
Cpbuje, ann v HeraTuBaH edekat yBegeHux Takcu og 100% Ha npousBoge un3
Cpbuije koju ce ncnopy4yjy Ha KocoBo 1 MeToxujy, 4mju ce edpekTn ogpaxasajy
Ha Maky NPOn3BOAHY NpexpambeHnx npomssoaa.

Ouekyje ce oa he oBe Takce y HapeaHOM nepuoay 6T yKMHyTe, na ce CX0QHO
TOMe OBO yCriopaBake Ce OLehyje Kao NpMBPeMeHO U O4HOCK ce Mpe cBera
Ha 2019. roguHy, OOK Ce HaKkoH Tora odekyje yop3are pacra.

NMPUBPEOAHA AKTUBHOCT Y PENYBJIULIA CPBEUJU

MpuBpegHa akTnBHOCT y Cpbuju je HacTaBuna ca pactoM 1 NpemMa nogauvmMa
Penybnuykor 3aBoga 3a cTaTUCTMKY, Y npBom kBaptany 2019. roguHe
ocTBapeH je peanuu pact BAlM-a og 2,5%.
MuHucTapcTBO dMHaHCHMja Yy HajHOBUjEM
u3BeLTajy npouewyje aa he ctona pacrta y
2019. rogunn nsHocntn 3,5%.
MehyHapogHn MoHeTapHu doHa je Y
nocnegHem objaBrbeHoMm n3BeLTajy
noTBpAMO NpoLeHy npuspeaHor pacta Cpbuje Ha 3,5 % y 0BOj roauHu, a 3a
2020. roguny pacTt og 4%.

2,5% pact BN y
npBom KkBapTtany 2019.
rogviHe.

Mpema nogaumma PC3-a wnHaycTpujcka
npoussogha y Penyonuum Cpbuju y majy
2019. roguHe Beha je 3a 1,1% y ogHocy Ha
npocek 2018. rogumHe. [locmaTpaHo no
cektopuma, y majy 2019. rogmHe, y ogHocy
Ha maj 2018. roguHe, y CEKTOpy pyaapcTea
OCTBapeH je pact of 2,2%, y cektopy npepafuBayke nHOyCcTpuje OCTBApPEH je
nag og 1,6%, a y cektopy cHabpeBara €nekTpu4yHOM EHEpPrujoMm, racom,
napoMm u KnuMmartm3aLmje ocTBapeH je pact ofg 3,7 %.

PacT nnayctpujcke
npousBogke y Majy -
1,1%.

OvHap je og noyeTka roguHe anpecvpao
3a 0,24%, Tako Oa je verosa BpegHOCT Ha

CrabunaH AeBU3HN KypcC

padH 30.06.2019. roauHe wun3HOcUNa
Op noyetka 2019. roauHe, 117,9121 guHapa 3a jegaH eBpo, OK je Ha
OunHap anpecupao 3a naH  31.12.2018. roguHe wu3Hocuna

0.24%. 118,1946 anHapa 3a espo.

Hajjaun «kypc nguHapa npema eBpy
3abenexeH je 5. jyHa, n nsHocuo je 117,8834 guHapa 3a eBpo, a Hajcnabujm
je 6ro 29. jaHyapa, kaga je jegaH eBpo kowTao 118,4940 guHapa.

Ouvekyje ce noa he penaTuBHO cTabunaH geBnsHu Kypc obenexutn n 2019.
roAvHy.
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Mehyroouwma WHnauuja je
HacTaBuna KpeTawe Yy cknagy ca
oyekmBawmma HapogHe 6aHke Cpbuje n
y jyHy je wusHocuna 1,5%. [pema
nogaunmma PC3-a ueHe npoussBoga u
ycnyra nuyHe noTpowre Yy jyHy 2019.
roguHe, y ogHocy Ha maj 2019. roguHe, y
npoceky cy Huxke 3a 0,3%, Aok cy og noyeTka roguHe nosehaxe 3a 1,7%.
MocmaTtpaHo MO rnaBHUM rpynama npousBoAa M ycnyra KracugukoBaHMX
npeMa HameHu noTpowme, y jyHy 2019. roguHe, y oOHOCY Ha NPETXOAHU
Mecel, nag ueHa 3abenexeH je kog xpaHe u 6esankoxonHux nuha 1,0%,
TpaHcnopTa n komyHukaumja og 0,7% un HamewTaja, nokyhctBa u Tekyher
oapxaBaka ctaHa 0,2%.

PacT ueHa je 3abenexeH y obnacTtu pekpeaumje n kyntype 3,1%, obpasoBara
0,3%, 3gpaBctBa 0,2% u ycnyra pectopaHa u xotena 0,1%.

CrabunHa nHdnauuja og
1,5% y jyHy 2019. ropuHe.

Mpema npojekumju HBC, nHdnauunja he y cpeaHopovyHOM Nepuoay octatu y
rpaHvuama 4o3BOrbeHor oacTynamwa o umba 3+1,5%.

UsspwHu opbop HBC je HakoH
pasmaTtpara akTyenHux gomMahmx wu
mMefyHapoOHNX €KOHOMCKUX KpeTara
N OYeKMBara 3a HapegHu nepuog, Ha
cegHvum koja je ogpxaHa 11.07.2019.
roaviHe, CHU3Mo pedepeHTHY KamaTHy

PedrepeHTHa KamaTHa cTona
HBC - 2,75%.

crony ca 3,00% Ha 2,75%.

HBC ouekyje ga he HOBM UMKNyC ybnaxaBaka MOHETaApHUX MNONuUTMKa
Bogehux ueHTpanHux OaHaka umaTu NO3UTMBAH YTULAj Ha YcroBe Ha
mMeflyHapooHOM (UHAHCWJCKOM TPXMLLTY W Ha TOKOBE kanutana npema
3emrbama y ycrnoHy. V13BpLuHmn ogbop nctude Aa je OTnopHOCT Halle npyuBpeae
Ha eBeHTyarnHe HeraTvBHe yTuuaje u3 MefyHapoaHOr oKpyxewa nosehaHa
3axBarbyjyhn cMaH-eHOj UHTEPHOj] U EeKCTepPHO] HEPaBHOTEXU U MOBOSbHUM
MaKpOEKOHOMCKMM M3rnegnma 3a HapegaHu nepuod. [JogaTHUM CMamer-em
pedepeHTHe kKaMaTHe CTOMe Yy yCroBUMa HWUCKMX MHMNATOPHUX MpUTUCaka,
HapogHa 6aHka Cpbwje npyxa gogaTtHy NoapLUKy KPeAWTHOj akTUBHOCTU U
NpUBpeaHOM pacTy.

Kpemane kamamHux cmona H6C
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KamatHa ctona BEONIA
e PechepeHTHa KamaTHa cTona
e JenHoHeaersHu BELIBOR
e KaMaTHa cTona Ha Aeno3uTHe onakwunue
KamaTtHa cTtona Ha KpeguTHe onakwuue
Mpoc. noHgep. kamaTHa cTona 3a peno npogate XoB

PejtuHr areHuuja Standard
& Poor's je 15.06.2019.
rogvHe uctakna nosvTuBHe
n3rnefge 3a nosehawe K
MCTOBPEMEHO  MoTBpAMna
KpeauTHu pejTuHr Cpbuje 3a
OYropoyHO 3agyxuBare Yy
Aomahoj n ctpaHoj Banytu Ha HuBoy bBb.

Yaumajyhm y o03up nocturHyte pesynrtate, areHumja Standard & Poor’s
ouewyje oa 6u pejtuHr Cpbuje morao 6MTM nNoBehaH y HapeaHUX LecT OO
ABaHaecT MeceLM ako Ce HacTaBW CHaXaH NpuBpedHU pacT, y3 CMamehe
jaBHOr Ayra v ovyBahe CnorbHe OAPXKUBOCTMU.

KpeautHu pejtuHr Penybnuke Cpbuje

- Standard and Poor's BB / no3utuBHK
narneau

- Fitch Ratings BB / ctabunxn narnegu

Y majy 2019. roanHe je n AreHuuja Fitch Ratings notBpauna kpeauTHU pejTuHr
Cpbuje 3a oyropoyHo 3agyxunBame y somahoj n cTpaHoj BanyTu Ha Hueoy ,bb*
1 3agpxxana ctabunHe narnege 3a HeroBo noborbLuame.
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Yuewhe jaBHor pgyra y 6pyTo
OPYLITBEHOM MPOM3BOAY CMaHEHO je
ca 53,8% KOnuko je N3HOCKO Ha Kpajy
2018. roguHe Ha 51,8%, Ha paH
31.05.2019. rognHe.

JaBHu ayr ueHTpanHor
HuBoa Bnactu /AN 51,8%.

Cmame u cmpykmypa jagHoz dyza Ha OaH 31.05.2019. 2o0uHe
y Xxurba0ama

Kateropuja 31.05.2019-
31.12.2018

JaBHu gyr ueHTpanHor HmBoa Bnactm yPCLl  2.720.201.987 2.800.883.509 80.681.522
JaBHu Oyr LeHTpanHor Hueoa Brnactn y EYP 23.014.605 23.744.974 730.369
JaBHwu gyr onwrer HMBoa Apxaee y PC[] 2.757.295.675 2.840.267.024 82.971.349
JaBHwu gyr onwter HUBoa apxase y EYP 23.328.440 24.078.854 750414

Penybnuka Cpbuja je Tokom jyHa 2019. rognHe ycnewHo emuToBana npey
OpXaBHy 06Be3HWLY AEeHOMMHOBaHY y eBpvMMa Ha MehyHapogHOM TpXKULITY
KanuTana y u3Hocy o jeqHe Mmunuvjapae eepa, koja gocnesa 2029. roguHe.

OHa he 6uTM nuctnpaHa Ha JloHOoHckoj Gep3un, jeaHoM oA Hajehux u
Hajpenpe3eHTaTMBHMjUX TpXWWTa Ha CBeTYy, a emMuToBaHa je pagu
NpeBpPEMEHOr OTKyMNa ApXaBHMX 0OBe3HULA AEHOMUHOBAHUX Yy aMepUYKUM
ponapuma. Ha Taj HauvH, Penybnuka Cpbuja ywrtegnehe Buwe op 3,8
MuUnujapaM AvMHapa camo Ha KamaTtu kojy 6w nnahana go Kpaja otnnaTHor
nepuoaa.

Tpaxha 3a 06Be3HULOM KoOja je nsHocuna 6,4 munujapau eepa, U KamaTtHa
ctona oag 1,62% (emucuja ns 2011. roamnHe 4,8%; 2013. roguHe 7,5%),
npeacTaerbajy nOTBPAY MOCTUTHYTE MaKpOEKOHOMCKe CTabumHOCTU 1
KpeauTHOr pejTuHra.

Yyewhe jasHo2 dy2a y 6pymo domahem npou3eody
Peny6nuke Cp6uje: ueHmpanHu HUeo esacmu
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YkynaH npomeT Ha beorpagackoj
Gep3an y nepuogy og 01.01. mo
30.06.2019. roguHe wu3HOCKMO je

UHpekcn Beorpaacke 6epse
Ha gaH 30.06.2019. roauHe:

-BELEX15 W 731,62
- BELEXline W7 1.535,29

30,86 mwunujapam guHapa (261,50
munvoHa EYP), pok je yuewhe
CTpaHUX UHBECTUTOpPa Yy Npoceky 3a Leo nepuod usHocuno 14,63%. Nngekc
HajnukBnaHujux akumja BELEX15 Ha gad 30.06.2019. rogmMHe um3HOCWO je
731,62 vHoekcHMx noeHa u 3a 3,95% je HWXM Hero Ha Kpajy nperxogHe
rogvHe. OnwTun nHaekc akumja BELEXIine 3abenexwuo je nag og 3,40% v Ha
AaH 30.06.2019. roguHe usHocuo je 1.535,29 nHagekcHux noeHa.

Hajsuwe ce TproBano obsesHuuama Penybnvuke Cpbuje n akumjama
emuTeHaTta, CojanpotevH a.n., beuyej, Aepogpom Hukona Tecna, HUC a.g.
Hoewu Capg, n KomepuujanHa 6aHka.
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2. OrNnuwTe MHPOPMALWMJE O
APYWTBY

KomnaHwuja ,[yHaB ocurypamwe® a.n.o. beorpag (y garsem tekcty ,JdpywtBo”
unn ,KomnaHuja“) je nNpaBHO nuuUe OpPraHU3OBaHO Kao jaBHO aKUMOHApPCKO
OpywTBO 3a obaBrbare MnocrnoBa W3 AenaTtHOCTM ocurypawa W ApYrux
nocrnosa y cknagy ca 3akoHoM. Akuuje [pywTBa nuctupaHe cy Ha
opraHu3oBaHOM TpxUWTY — beorpaacka 6epsa, beorpag.

Cenuwte KomnaHuje: Beorpaa, ynuua MakegoHcka 6p. 4.
MatunyHu 6poj KomnaHuje: 07046898
Mopecku ngeHTndurkaumonmu 6poj (NMNUB): 100001958

KomnaHuja je npaBHu cnepberuk KomnaHnwuje ,Ocurypawe [yHas“ a.4.
opraHusosaHe OanykoM CkynwTuHe [leoHudapckor apywtBa 3a ocurypame
~yHaB“ ycBojeHoj Ha IX cegHuum ogpxaHoj 26.04.1994. roguHe 1 ynucaHoj y
peructap lNpuspegHor cyaa y beorpagy, pewewem IV-Fi 6p. 9281/94, op
01.09.1994. roguHe, a koja je pelerem lNMpuspegHor cyaa y beorpaay II-Fi
Op. 7821/97, peructapcku ynoxak 4-01-00, opg 03.07.1997. roguHe
perucTpoBaHa Kao akLMOHapCKO APYLITBO y cknagy ca 3akoHOM O ocurypary
MMOBWHE 1 Nnua.

Pewenem AreHuuje 3a npupegHe peructpe y beorpagy 6poj 1992/2005 of,
02.03.2005. roguHe, KomnaHwja je npeBegeHa y Peruncrtap npuBpegHux
cybjekaTta 1 perucTpoBaHa Kao akLMOHapCKO APYLUTBO 32 OCUTypaHse.

Komnanuja ,[lyHaB ocurypane® a.n.0. beorpag je opraHusoBaHa y cknagy ca
3akoHom o ocurypawy (,Cnyx6eHun rmacHuk PC* 6p. 139/2014), 3akoHoM O
npvepeaHum gpywTemuma ("Cn. rmacHuk PC", 6p. 36/2011, 99/2011, 83/2014 -
Op. 3akoH 5/2015, 44/2018 n 95/2018), 3akoHOM 0 00aBe3HOM ocuUrypamy y
caobpahajy ("Cn. rnacHuk PC", 6p. 51/2009 n 78/2011, 101/2011, 93/2012 n
7/2013 - ognyka YC) n 3akoHoM o TpxuwTy kKanutana ("Cn. rmacHuk PC", 6p.
31/2011 n 112/2015 n 108/2016).

MpaBHu cybjekTun koje KomnaHwja ocHMBa 1 y kojuma uma BehnHCku kanuTan
Cy KOHTponucaHa ApywTBa, kojuma KomnaHuwja ynpaBrba cpasmMepHO CBOM
yyewhy y kanuTtany, OOHOCHO Yy cCknagy ca oarosapajyhvm yroBopom.

Mpenyseha Kkoja nocnyjy kao koHTponucaHa apywTtea KomnaHuje cy ,[lyHas
ayto“ pg.o.0. beorpag, ,[dyHaB ayTto noructuka“ g.o.o. beorpag, ,J[yHas
OPYLUTBO 3a yrnpaBrbawe A0OpoBOSbHUM neHsunjckum doHaomM” a.g. beorpag,
.Dunav stockbroker‘ a.n. beorpag, ,[JyHaB Pe“ a.n.o. beorpag, ,[yHas
ocurypanwe” a.n. bawa Jlyka, Penybnuka Cpncka, ,JyHaB ayTo“ g.0.0. bama
Jlyka, Peny6nuka Cpncka u ,[lyHaB TypucT” 4.0.0. 3natnbop.

2.1. BpcTta nocrnosa ocurypama

KomnaHuja, y umrby ctuuawa gobutu, obasrba AenaTHOCT Kojy YmMHe cnegehu
MnocroBu ocurypama 3a koje je Komnanuja gobuna gossony HapoaHe GaHke
Cpbuje:

. MocnoBu XMBOTHUX ocurypawa: (a) ocurypamwe >xuBoTa, (0)
ocurypakse 3a cnydaj BeHyaka U pofjewa, (B) pPeHTHO ocurypame, (r)
OOMYHCKO ocurypakbe y3 ocurypawe XMBOTa, (4) KMBOTHA oOcurypama
HaBegeHa noA. (a), (6), (B) oBe Tayke Be3aHa 3a jeAuHVLIE UHBECTULIMOHMX
doHpoBa, () TOHTMHe, Koje npeacTaBrbajy ocurypakbe Yy KoOMe ce
ocurypaHmum gorosope ga he 3ajegHuYkM kanuTanuaoBaTh CBOje JOMpUHOCce
N Tako KanuTanus3oBaHy MMOBWHY MOOENUTU M3MERNY OHUX OCUrypaHuka Koju
JoxuBe ofpefeHy CTapocT, OOHOCHO u3mMehly HacnegHuka yMprmx
ocurypaHuka, (e) ocurypame c kaniranusawumjoM ucnnare, Koje ce 3aacHuBa Ha
aKkTyapckmum obpadyHrMa M y KOME OCUTypaHMK Kao 3aMeHy 3a jeJHOKpaTHY
UnNu nepuoauyHy ynnaTty npemuje npuma ucnnarte y oapeneHoj BUCUHU U Y
oapeheHom nepuoay.

. NocnoBu HEXMBOTHUX OcuUrypama: (a) ocuryparwe oA nocnegvua
Hesroge, ykibydyjyhn ocurypawe og nospeda Ha pagy M npodecroHanHmx
obonewa, (6) [OOPOBOSBLHO 3OpPABCTBEHO OcuUrypawe, (B) ocurypame
MOTOPHMUX BO3una, (r) ocurypare LWWHCKUX BO3una, (4) ocurypare
BasgyxonnoBa, () ocurypamwe nnoBHMX objekaTa, (e) ocurypawe pobe y
npeBo3y, (K) ocuryparwe UMOBMHE 04 Noxapa 1 ApyrMx onacHocTw, (3) octana
ocuryparwa UMOBUHE, (M) ocurypawe of OAroBOpHOCTM 36or ynoTtpebe
MOTOPHMX BO3wna, (j) ocuryparwe of OAroBopHocTM 36or ynoTpebe
BasgyxonnoBa, (K) ocurypawe of 0oAroBopHOCTWM 360r ynotpebe nnoBHMX
objekaTa, () ocurypare of onwTe OArOBOPHOCTU 3a LUTETY Koje MoKpuBa
ocTane BpCTe OArOBOPHOCTW, (Fb) ocurypawe Kpeauta, (M) ocurypamwe
jeMcTBa, Koje rapaHTyje HemnocpegHoO WnM MOCPedHO UCNyherwe obaBesa
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OYXHUKa, (H) ocurypare UHaHCHjckMx rybuTaka, (b) ocuryparbe TpoLLKOBa
npaBHe 3awwTuTte, (0) ocuryparwe NomMonm Ha NyToBakby.

2.2. OpraHusaumja nocrioBama

KomnaHwuja cBOjy yHyTpallky opraHusauujy npunarofhasa notpebama pasBoja
CBOje AenaTHOCTW, y ckragy ca yTBpfeHOM NOCIOBHOM MOMUTMKOM.

Mocnoewn n3 genatHoctM KoMmnaHuje obaBreajy ce y 'eHepanHoj Aupekumjy n
orpaHuuma KomnaHuje - CmaBHUM dunujanama ocurypama.

Y leHepanHoj anpekumjn obaBrbajy ce Nocrnosun U3 A4enaTtHOCTM ocurypamba,
Kao M ApyrM MOCMOBWM Yy CKMagy ca 3akoHOM, a KOju Cy of umHTepeca 3a
KomnaHujy kao uenuHy. Y 'eHepanHoj AMpeKkunju opraHmayje ce, KOHTponuiie
1 KOOpPAMHMPa npouec paga y obnacTv ocurypama (3a HeXMBOTHA OCUTypam-a;
3a MpoAajy HEeXMBOTHMX OCUrypara; 3a XMBOTHa OCUrypara; 3a HakHagy
wTeTta), kao M y obnactm UMHAHCKjCKMX MOCMOBa, NOCIIoBA JOTUCTUKE,
npaBHUX NOCMOBa, MOCnoBa M3 0bnacTu JbyACKUX pecypca, MHdopmaTuke,
WHTEPHE peBu3uje, MHTEPHE KOHTPOJS1e 1 KOHTPOe ycknafeHOCTU NocnoBama,
aKkTyapckux nocrioBa, MOCMOBa Yynpaerbakba pusMLMMa COMBEHTHOCTU U
nocrnoBa MapKeTUHra.

KomnaHuja nocnyje Ha uenoj Teputopuju Penybnuke Cpbuje, npeko mpexe
KOjy 4uMHM 29 rmaBHuMx dunujana (28 rnaeBHMX unuvjana HEeXMBOTHMX
ocurypawa U jegHa rnasHa cunuvjana XXnuBoTuUX OCUrypama).

MpodajHa Mpexa HEXMBOTHUX OcuUrypaka je rpynucaHa y net pernoHa
npogaje, OOK MNpodajHa Mpexa >XMBOTHUX OCuUrypara CBOjy OenaTtHOCT
obaBrba npeko jegHe rmaeBHe unujane y oKkBUpY koje cy obpa3oBaHe Huxe
npogajHe jeanHuue.

nasna gunujana ocnrypawa

®  focnosunue
Npoaajuna uecra
- Pemon Cesep
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2.3. CTpyKTypa 3anocneHmnx

MpomeHa
CTPYKTYPA 3AMOCINEHUX 31.12.2018. | 30.06.2019 2019 2018

[dO 3a npoaajy XUBOTHUX Ocurypara 106 118
HEOOPEBEHO [® O 3a npofajy HEXMBOTHUX OCUrypaka 1010 1044 34
eHepanHa gupekuuja -10
YKYMHO 2.047 m-“
[®O 3a npoaajy XUBOTHUX Ocurypara 141 115 -26
OOPERHEHO [® O 3a npofajy HEXMBOTHUX OCUrypaka 702 811 109
IeHepanHa Avpekumja
YKYMHO -ﬁ-_
[dO 3a npoaajy XUBOTHUX Ocurypara
NPUMPABHVK O 3a npoaajy HEXMBOTHWX OcUryparba O 11 11
leHepanHa Avpekuyja
YKYMHO -_-_-_
[®O 3a npoaajy XUBOTHUX Ocurypara 233
YKYIHO [® O 3a npofajy HEXMBOTHUX OCUrypaka 1712 1866 154
IeHepanHa Avpekuvja
YKYMHO m 3.071 -E-

['® O 3a npogajy XMBOTHUX OCUrypaha 211 212
YKYMNAH BPOJ 3AMOCHEHNX r60 1307 1464 157
CBEQEH HA 8-4ACOBHO 3a Npoaajy HEXMBOTHUX OCUTypak-a

PAHO BPEME eHepanHa gupekuvja 943 971 28

YKYMHO 2.461 2647 | 186 |

YkynaH 6poj 3anocneHnx y Komnanwmju je nosehaH 3a 168 pagHuka y ogHocy
Ha noyetak roguHe. Hajsehe nosehare peanusoBaHoO je y OKBUPY rnaBHUX
dunujana 3a npoaajy HEXMBOTHUX OcUrypara.

Y ogHOCY Ha no4veTak roguHe, ykynaH 6poj 3anocneHux Ha HeogpeheHo pagHo
Bpeme je noBehaH 3a 36 3amnocneHa, AOK je Ha oapefeHo pagHO Bpeme
nosehaH 3a 116 3anocneHnx n 16 npunpaeBHuKa (04 vera je 11 aHraxxoBaHo y
obnactn nNpofaje HEeXMBOTHWX oOcurypawa U 5 Ha nocrnoBuma y OKBUPY
"eHepanHe gupekuuje).

Cmamerwe Opoja 3anocneHux Ha ogpeheHo pagHO BpemMe OCTBapeHo je y
oksupy N®O 3a npopaajy XMBOTHUX ocurypara 3a 26, Aok je y oksupy O
npofaje HEXMBOTHUX ocurypawa 6Opoj 3anocneHux nosehaH 3a 120
3anocrneHux (o vera 109 3anocneHux n 11 npunpasHuKa).

Y leHepanHoj gupekumju 6poj 3anocrneHux Ha HeogpeheHo pagHO Bpeme
cMamseH je 3a 10 pagHuka, OoK je Ha ogpeheHo pagHo Bpeme nosehaH 3a 33

pagHuka. Takohe, y eHepanHoj AMpeEKLMjY je 3anoCneHo 1 5 npunpaBHUKa,
Tako Aa je Ha aaH 30.06.2019. roanHe ykynaH 6poj 3anocneHux y 'eHeparnHoj
anpekumjn 972 (Ha HeogpeheHo pagHo BpeMe 921 pagHuk, ogpeheHo pagHo
BpeMe 46 pagHuka 1 5 npunpaBHuKa).

YkynaH 6poj 3anocneHux (CBedeHuMX Ha OCMOYacOBHO pagHO Bpeme) Y
KomnaHwuju je nosehaH 3a 186 pagHuka y OAHOCY Ha MoOYeTak rogvHe.
lMoBehate je NpeTexHo nocrneauua HOBOHACTanMX TPXULLIHUX OKOMHOCTU Y
orpaHM4aBary TPOLIKOBa cnpoBofjewa ocuryparwa Of ayTOOArOBOPHOCTW,
KojuM je noBehaHo aHraxxoBahe areHaTa npogaje.

Interno
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3. PE3YIITAT NOCJIOBAHA Y 3.1. bunaHc ycnexa y nepuoay I-VI 2019.
MEPNOLOY I-VI 2019. TOONHE rogmHe

BunaHc ycnexa y nepuody I-VI 2019. 2oduHe

WUHaunkaTopm 1-V12018. 1-V12019.

Mosuumja 1-V1 2018. Lvi2019, | OcTapere
Mehyroauiura cTona pacta HeXMBOTHUX OCUTYpakba 6,54% -4,48% 2019./2018.
MeRhyroamiirba cTona pacrta XUBOTHUX OCUrypak-a 50,47% 10,82%
5, 5 . MOCNOBHU (®YHKLUWUOHAINHW) NPUXOOU 11.782.741 12.003.429 101,9
3 MefhyroauLurba cTona pacta ocurypatba - yKynHo 8,88% -3,36% TPYX0M Of NPeMUja OCUIYParba U CaOCHypalba 11.390.051]  11.804.139]  103,6
ol MehyroauiLiba cTona pacta npemuje AO 6,03% 1,12% gcpm“;zgfb‘;” rloCroBa HEMOCPEAHO MOBEIAHNX C& NoCnoBuMa 151.703 157.643| 103,
=
e npewvis POy vyl npewn I I o
Yuewhe npemuje AO y YKYNHOj NPeMUju HEXMNBOTHUX OCUTypata 44 .51% 47,12% Pacxoau 3a ayropoyHa pesepBucara 1 (yHKLMOHarHe [JonpuHoce 903.714 933.741 103,3
7) Pacxoav HakHaga wwreTa v YroBOPEHUX M3HOca 4.842.333 4974153 102,7
g POE - npuHoc Ha kanuTan * 13,94% 21,91% Pesepaucare wrete - nosehare 766.009 625.351 81,6
S Mpuxoam no ocHoBy perpeca v Npofaje ocurypaHux owreheHnx cteapm 234172 202.144 86,3
& POA - npyHOC Ha NOCNOBHY UMOBUHY * 3,40% 5,32% P ypere poral P P
CMatbetse 0CcTanux TeXHUYKMX pe3epBy - HeTo 4632 33.909 7321
Yuewhe nukBnampaHux wreTa y dakTypucaHoj NpemMmjm - . ocurypara 56,37% 61,96% Pacxony 33 60HyGe U noNyCTe 1108509 744737 672
E Yyewhe nUKBUAMPaHuX WTeTa y pakTypucaHoj NpemMmjm - Hx. ocurypama 32,59% 31,80% [OBWT - BPYTO NMOCIOBHU PE3YNTAT 4.400.980 4.961.500 112,7
|_
El Yyewhe nukeuampaHmx wreta y dhakTypucaHoj npemMmju - yKynHo 34,34% 34,35% AOBUTAK 13 UHBECTULIOHE AKTUBHOCTM 733.164 725.609 99,0
TPOLLKOBU CITIPOBOHEHA OCUTYPAHLA 4.041.949 4.171.058 103,2
Yyewhe pacxoga HakHaja WTeTa y npuxoguma og npemuje 42.51% 42,14%
NMOCINOBHA A OBUT - HETO MOCINIOBHU PE3YNTAT 1.092.195 1.516.051 138,8
Yuewhe pacxoga nonycra beaKTypVICBHOj I'IpeMI/IjI/I 4,54% 5,07% MNOCNOBHW NYBUTAK - HETO MOCIOBHU PE3YNTAT 0 0
Yyeuwhe pacxoaa 6oHyca y (pakTypucaHoj npemuju 317% 0,29% ®UHAHCUJCKN NPUXOAM - HETO 247.713 247.713
= Yuewhe TCO y dakTypucaHoj npemuju 28,09% 29,99% PACXO[OMU MO OCHOBY OBE3BPEREHA MOTPAXUBAKA U APYFE -609.100 332,914 547
o WMOBWHE KOJA CITY)XU 3A OBABIbAKE IENTATHOCTU - HETO ' ' ’
g Yyewhe TpolukoBa npubase y hakTypucaHoj npemuju 22,39% 23,67%
3 OCTAJIU PACXOAN NOBERAHE / CMAKEHSE - HETO 3.330 -3.335 -100,2
o ' iLLNe TPOLLKOBA ynpaBe y hakTypucaHoj npemuju 595% 6,54% [LOBMTAK MPE OMOPE3UBAHA 734138|  1.266.870) 1726
'_
Yyeuihe octanux TCO y hakTypucaHoj ipemmju 0,11% 0,11% AOBMTAK 728.970 1.261.350]  173,0
H 0, 0, . .
Yueune TCO y npuxoanma of npemuje 3549% | 3534% Komnanuja je ocTeBapuna gobutak y nsHocy o 1.261.350 xurbaga avHapa,
Yueluhe TPOLLKOBA NMOCIOBaHa y IPUXOAVIMA Of NpeMuje 40,64% 33,96% 0 uera cy XXMBOTHa ocurypara ocTBapuna gobutak y nsHocy og 115.279
%KwpmaHa npemuja o sanocneHom (y 000 PCI) 5,069 4528 Xurbaga anHapa, a HeXxuMBoTHa gobutak y nsHocy og 1.146.071 xurbaga
AOnHapa.

* eKBMBAIEHTHA roauLLkba cTona
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BunaHc ycnexa y opy2om keapmany 2019. 200uHe 3 2 I—I pl/l X0 .DM 0 D. y p eMu J e
000 (y000)
O ape Q
2 9 9 OcTBapemwe
0 a Q2 2018 Q2 20 0 Q .
s Mo3uumja 1-V12018 1-V1 2019 2019./2018.
: 1 2 3 4(312)
NOCNOBHU (®YHKLIMOHANHW) NPUXOAU 6.433.552 6.279.048 97,6 .
Mpuxoau o npemuja ocuryparsa 1 caocurypatsa 6.108.516 6.150.178 100,7 Mpuxoau og npemuja ocurypaka n 11.390.051 11.804.139 103.6
.390. .804. b
:(t):lr);c;nal:b(;n nocrosa HenocpeaHo Noee3aHux ca nocnosmma 102.492 105.691 1031 ga;curyparba .
padyHaTa npemuja XUBOTHMX OCUryparsa U
OcTanv NocnosHU NPUXoaM 222544 23.179 10,4 CaOCVIFy patba ) y 1.058.077 1.172.523 110,8
NMOCNOBHU (® YHKLIMOHAINHW) PACXOAMU 4.233.467 3.880.582 91,7 Y -
Pacxoay 3a fyropoyHa pesepsucarba 1 PyHKUMoHaHe 4onpuHoce 494.402 507.994 102,7 ObpadyHata npemija HeXVBOTHIX Ocuryparba n 13.331.781 12.734.242 95,5
Pacxoay HakHaaa LTeTa 1 YTOBOPEHUX M3HOCa 2.468.694 2.509.300 101,6 caocurypama
PesepsucaHe wreTe - nosehame 620.826 595.527 95,9 Mpemuja NpeHeTa y caocuryparse - nacusHa 519.470 521.778 100,4
IMpuxoau No 0cHOBY perpeca 1 Npoaaje ocurypaHnx owreheHux creapu 131.106 87.293 66,6 lMpemuja npeHeTa y peocurypare 640.696 751.943 117,4
CMaFbere OCTANUX TEXHUYKIX PE3EPBM - HETO 3.011 14135 469 4 MoBehane pesepsun 3a NPEHOCHe npemMuje 1.905.267 834.267 43,8
Pacxopu 3a 6oHyce 1 nonycte 783.662 369.189 47,1 Moeehatbe / cMatberbe pe3epsy 3a HencTekrne 65.626 _5.361 8,2
OOBUT - BPYTO MOCNOBHU PE3YNTAT 2.200.085 2.398.466 109,0 pu3uKe ocurypara u caocurypama
OOBUTAK U3 MIHBECTULIMOHE AKTUBHOCTU 455.285 478.641 105,1
TPOLLUKOBW CNMPOBOHEHA OCUTYPABLA 2.125.883 2.042.350 96,1
MECEYHW U KYMYNTATUBHW NPUXOOW OO NPEMWUJE OCUINYPAHA U CAOCUINYPAHA
NMOCNOBHA IOBUT - HETO MOCIOBHU PE3YNTAT 529.487 834.757 157,7
2.500.000 14.000.000
MOCNOBHU N'YBUTAK - HETO MOCNOBHWU PE3YNTAT
2.102.272
®UHAHCUJCKM NPUXOOU U PACXOOM - HETO 189.961 203.447 2.011.898 / 2.036.008
A A 2 000,000 1.894.838 1.951.969 / 12.000.000
MPUXOAM U PACXO[M NO OCHOBY OBE3BPEREHA NOTPAXUBAHA 435729 334386 o / 1807154 :
W OPYFE UMOBWHE KOJA CIY>KU 3A OBABIbAHKE [IENATHOCTU - HETO : : 10.000.000
OCTAIIM NPUXOAU U PACXOOMU - HETO -1.549 -5.022 324,2 1.500.000 £.000.000
OOBUTAK NMPE OMOPE3VBAHA 282.170 538.151 190,7
[OBUTAK 280.711 536.305]  191,1 5,000,000
1.000.000
4.000.000
500.000
2.000.000

Janyap ®ebpyap Mapt Anpun Maj JyH

mmm eceuHo ocTeapie 2019 ——KymynaTtveHo ocTeapste 2019

OcTBapeHun mpuxogu of npemuje ocurypawa u caocuryparwa usHoce 11,8
Munujapgn guvHapa, wWTO npeAacTtaBrba nosBehawe y ogHOCYy Ha
npoLnorognwky BpeaHocT of 3,6%. Buwm npemumjckn npuxogu y3 nojadaHy

. ____________________________________________________________________________________________________________________________|
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KOHTpOMy TpOLLKOBa MOCMOBawa, NpeacTaBrbajy OCHOBHE dakTope pacrta :
npocuTabunHoctn Komnanuje y npeoj nonosuHn 2019. roguHe. 33 anXO-DIM O,D, npeMMJe no BpCTaMa
ocurypama
(y000)

lLindppa OcTBapewe
BPCTA OCUI'YPAHA 1-V12018. 1-v12019. 2019/2018

lMpuxodu o0 npemuje y dpy2om keapmasy 2019. 200uHe

(y000)
OcTBapee Q2 | 3 | 4 [ 5@43) |
Mozsuumja Q2 2018 Q2 2019 2019./Q2 o1 OCMFVPAH:E o[l NOCNEAULIA HE3FOMIE 361.312 374765  103,7
2018. 02 [106POBOJLHO 3[IPABCTBEHO OCUIYPAHE 155.454 234276  150,7
1 2 3 4(312) 03  OCHUIYPAHE MOTOPHUX BO3WIIA 1.030.133 1118163 1085
Mpuxoayu on npemuja ocurypatba u 6.108.516 6.150.178 100,7 04  OCUIYPAHE LIMHCKUX BO3WIA 18.047 15.067 83,5
caocurypata
OBDaYVHATA NDEMMUIA KUBOTHIX OCHIVDARLA 1 05 OCUIYPAHE BA3[YXONMMOBA 2.995 3710 1238
paty pem) yp 541.996 625.517 115,4
caocuryparba 06  OCUIYPAHSE MIIOBHUX OBJEKATA 8.437 18197 2157
OGpaquaTa npeMMja HEXMBOTHUX OCUrypakba 1 6.924.972 6.886.831 99 4 07 OCUrYPAHE POBE Y NMPEBO3Y 104.986 117.928 112,3
caocurypata ’
yp 08  OCUIYPAHE UMOBMHE Ofl TOXXAPA U [1P. ONACHOCTU 718.461 674.756 93,9
Mpemuja NpeHeTa y caocurypake - nacueHa 266.346 256.733 96,4
. 09  OCTAJA OCUTYPAHSA UMOBVHE 1.775.794 1579518 88,9
Mpemuja npeHeTa y peocurypare 257.255 372.063 144,6
MoBehatbe PE3ePBM 33 NMPEHOCHS NpeMUje 858.423 743.293 86.6 10  OCHr.Ofl OArOB. 350T YNIOTPESE MOTOPHUX BO3MMA 5720.184 6.018.445 10572
11 OCWr.Ofl OArOB. 350T YNOTPESE BA3[1YXOMNMOBA 701 2478 3537
[MoBehare / cmarere pesepsu 3a HeucTekne _23.572 -9.918 42,1
T ORI M) G 12 OCWr. Ol OArOB. 350T YIOTPEBE MNOBHUX OBJEKATA 6.069 6777 1117
13 OCWrYPAHSE Off OMLLTE OfIrOBOPHOCTU 241.440 214782 89,0
14  OCUrYPAHE KPEOVUTA 49.922 61486 1232
15  OCWUrYPAHE JEMCTBA 3.157 7109 2252
16 OCUIYPAHSE ®UHAHCUJCKUX FYBUTAKA 5.888 8129 1381
OCUIYPAHE MOMOTM HA YTOBAH:Y 180.783 200.670  111,0
YKYITHO - HEKUBOTHA OCHrYPAHSA 10.383.761 mm
20  OCUIYPAHE XKMBOTA 933.114 1.075208 1152
22 [IOMYHCKO OCUrYPAHSE Y3 OCHI. )KUBOTA 73.176 72676 993

YKYIHO - KMBOTHA OCUIYPAHA 1.006.289 1147.884| 1141
YKYIHO 11.390.051 11.804.139 m
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lMpuxodu o0 npemuje no epcmama ocuzypama y Opy20M Kkeapmarsny
2019. 200uHe
OcTBapete

Lncbpa
BPCTA OCUI'YPAHA Q2 2018. 2019/2018
1

(y000)

! 2 [ 3 | 4 | 5053 |

0 OCUIYPAHE Ol NOCNEAULA HE3TOAE 183.541 191.786,0 104,5
02 [OBPOBOJHLHO 3PABCTBEHO OCUI'YPAHE 75.655 136.962,8 181,0
03  OCUrYPAHE MOTOPHUX BO3UNA 523.812 556.275,5 106,2
04  OCUIrYPAHE LULMHCKMX BO3UINA 8.209 7.7281 941
05 OCUrYPAHE BA3YXOMJIOBA 1.549 1.801,9 116,3
06  OCUIYPAHE MNIOBHUX OBJEKATA 883 11.156,6 1.263,5
07  OCUI'YPAHE POBE Y MPEBO3Y 55.266 62.209,6 112,6
08  OCUrYPAHE UMOBWHE O1 MOXXAPA U OP. ONACHOCTU 438.865 373.920,6 85,2
09  OCTAJIA OCUT'YPAHA UMOBUHE 1.138.141 888.024,1 78,0
10 OCUr.o[ OAroB. 360r YNOTPEBE MOTOPHUX BO3UIA 2.910.083 3.052.229,1 104,9
11 OCUr.o[f OAroB. 360r YNOTPEBE BA3[1YXOMJIOBA 469 530,6 1131
12 OCUr.opf OAroB. 360r YNOTPEBE NITIOBHUX OBJEKATA 3.186 3.499,1 109,8
13  OCUrYPAH-E OA1 OMNLUTE O4rOBOPHOCTU 107.983 1109731 102,8
14  OCUT'YPAHE KPEQUTA 29.678 42.398,6 142,9
15 OCUrYPAHE JEMCTBA 370 8.2441 22284
16  OCUTr'YPAHE ® UHAHCUJCKUX F'YBUTAKA 3.098 4.329,3 139,7
18  OCUT'YPAHE NMOMORMU HA MYTOBAHY 108.231 116.869,7 108,0

YKYIHO - HEKUBOTHA OCUIYPAHA 5.589.019 5.568.939 m

20 OCUrYPAHE XMBOTA 483.006 545.375,0 112,9
22  OOMYHCKO OCUT'YPAHE Y3 OCUI. XKMBOTA 36.491 35.864,2 98,3

YKYIHO - )XMBOTHA OCUrYPAHA 519.497 581.239 m

3.4. bpyTo npemuja

3.4.1. bpyTo npemunja no Bpctama ocurypama

Y nepuoay |-Vl 2019. rognHe GpyTOo MpemMuja ocurypakwa M caocurypama
nsHocun 13.906.766 xurbage avHapa (12.734.243 xurbaga AvHapa ogHocu ce
Ha NpemMujy HEXXUBOTHUX ocurypama, a 1.172.523 xurbaga guHapa Ha npemujy
N3 XXUBOTHWNX OCUryparsa), WTOo je 3a 3,4% Hwnxke og 6pyTo Npemuje ocTBapeHe

y nctom nepuogy 2018. roguHe.
(y000)

1-vVI2018. 1-VI2019.

3 2 | 3 | 4 ] 503 |

Lndpa
BO

OcTBapek-e

BPCTA OCUI'YPAHA 2019/2018

01  OCUrYPAHE Of MOCNEAULIA HE3rOAE 411.451 383.890 93,3
02 OBPOBOJLHO 3APABCTBEHO OCUIYPAHE 257.309 455.231 176,9
03  OCUIrYPAHLE MOTOPHUX BO3UNA 1.141.704 1.251.345  109,6
04 OCUIYPAHE LUIMHCKUX BO3UNA 36.451 28.096 771

05 OCUIrYPAHE BA3OYXOMOBA 64.043 29.025 45,3
06 OCUIYPAHE MMOBHUX OBJEKATA 18.789 15.706 83,6
07 OCUrYPAHE POBE Y MPEBO3Y 106.859 135.969  127,2
08 OCUIYPAHE UMOBUHE Ofi MOXAPA U IP. ONMACHOCTU 1.331.826 1.033.629 77,6
09 OCTAJIA OCUTYPAHA UMOBUHE 3.169.793 2.356.571 74,3
10 ocur. o oAroB.. 360r YNOTPEBE MOTOPHUX BO3UNA 6.029.443 6.109.176  101,3
11 OcCur. of OAroB. 360r YNOTPEBE BA3QYXOM/IOBA 78.116 15.720 20,1

12 ocur. o oAros. 360r YNOTPEBE NMOBHUX OBJEKATA 26.530 18.135 68,4
13  OCUIYPAHE Ofl OMLUTE OArOBOPHOCTU 361.462 539.181 149,2
14 OCUIYPAHE KPEOUTA 52.949 72.936 137,7
15 OCUIYPAHE JEMCTBA 10.893 12.118  111,2
16 OCUIYPAHE ®UHAHCUJCKUX YBUTAKA 26.125 61.291 234,6
18  OCUIYPAHE MOMOTM HA NMYTOBAKY 208.038 216.223  103,9

YKYMHO - HDKUBOTHA OCUIYPAHA 13.331.781 12.734.243] 955 |

20  OCMUIYPAHE XKMBOTA 984.758 | 1.098.969  111,6
22 [IONYHCKO OCUIYPAHE Y3 OCHT. XUBOTA 73.319 73.554  100,3
| VKYNHO-XMBOTHAOCUIYPAWA | 1o058077] 1.472523] 1108 |
. yknWo | 14389.858] 13.906.766] 966 |

OcHoBHM pasnor naga npemuvje HeXWBOTHWX ocurypara Yy MpBOj MONOBUHU
roAvMHe Hanasu ce y NMPOMEHWU CKadeHUW MMOBMHCKMX OCuUrypama BenuKux
ocurypaHuka. Y cTpyKTypu ykynHe 6pyTo npemuje Hajsehe ydewwhe octBapyje
ocurypamwe of oaroBopHOCTM 360r ynotpebe moTopHux Bo3una ca 43,9%
yyewha. Edektn HaBegeHe npomeHe ckageHUM ce ofpaxasajy M Ha
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CTpyKTYpy noptdonua KomnaHuje. YKOMMKO M3y3MeMO OBaj yTuuaj npoMeHe
CckafeHUM y NpBOj NMOMOBUHM roguHe oriasn A0 CMakena ydewha npemuje
ocurypara of, ayTOOA4roBOPHOCTM Y OAHOCY Ha MPeTXO4HY roAuHY kafa je OHO
nsHocuno 46,11%. OBakBa KpeTarwa NpemMuje Cy O4YeKuBaHa v nnaHvpaHa u
nocneguMua cy npuUMEHe TnMpaBUiHMKa O TEXHWYKMM nperneamMa  u
HOBOHacCTanmMx TPXMWLIHMX OKOMHOCTM Yy obnactm npogaje ocurypama
ayToOArOBOPHOCTW.

Y npBoj nonosuHn 2019. roanHe gonasw o pacta npemuje OBpPOBOIbEHO
30paBCTBEHOr OCuUrypaka, ocurypawa onwTe OAroBOPHOCTW, OcuUrypama
MOTOPHUX BO3uUNa, ocurypara XuBoTa, ocurypamwa uHaHcujcknx ryburaka,
ocuryparwa pobe y npeBo3y, ocurypawa kpeguTta, ocurypawa nomohu Ha
nyToBakwUMa, JOMYHCKO OCUrypame XXUBOTa 1 OCUrypame jemcTsa.

1-Vi 2018. 1-V12019.

= OCHTYPARE
MOTOPHAX BOSII
910

= OETATA OCHTYPAHA,
038

= OUHYPASE
MOTCPHIAX BOBA,
T

|/

= OCTATA DCHIYPAfA,
a0z

= QOAIYPAiSE DLONUTE
CIIOBCPHOCT. 251

= OCMTYPAILE RABITA,
[£3

* OTHT O OFJ08 3507
YTIOTPEGE MOTOPHIAX
BOGHIA, 4150

. = OCMIYPABE DL ONNE
OCHIYPAE MMOBHHE o PO ')
it i OI0BCPHOCTH, 359

OMA

OCHIYARE MMOBHHE
OfL OMAPA W17
QIACHOCTH; 743

CT, §26

el

= OCHTYPARE AVEOTA;
842

= OCTATIA DCHTYPAIBA
WMOBMHE; 16,95

= OCTAMA CCMTYPAISA
VNCBIBHE; 2203

CTPYKTYPA BPYTO NPEMWJE | - VI 2019. TOOVHE

Bpcma 01 — Ocueaypar-e 00 nocrneduua Hez2ode
dakTypucaHa npemmja oBe BpCTe ocurypara y oqHoCy Ha NpeTxoaHy
roaMHy cmaweHa je 3a 6,7%. Hajpehe cmamerne y ofgHoCcy Ha
NpeTxoAHy roanHy nuckasaHo je kog Tapude 80 — ocurypare nuua oa
Hesroge npu obaBrbamwy M BaH obaBrbaka peoBHOM 3aHMMaka 3a
26,5 wmwunuoHa guHapa. NoBehawe Ol y ogHOCY Ha UCTU Nepuog
2018. roguHe ocTtBapeHo je kog Tapude 800 npowmpeHo ocurypame
YnaHoBa nopoguue og Hesroge u 1o 3a 1,5 mun.guH. og 4vera ce 1,3

MUWN.ANH. O4HOCK Ha noBehake akTypucaHe npemumje kog MU3nIKux
nuua.

Bpcma 02 - [JobposorbHO 30pascmeeHo ocuaypar-e
dakTypucaHa npemuja oBe BpCTe OCUrypara y O4HOCY Ha NMpeTxodHy
rogvHy je nosehaHa 3a 76,9% u nocrneguua je yBohewa HOBOr
Npon3BoAa KOMEKTMBHO AOOPOBOSBHO 34pPaBCTBEHO OCUrypawe Mo
Tapucn 237, ca ocTBapeHOM akTypucaHom npemujom on 232,4
MUMMOHa AMHapa.

Bpcma 03 — Ocuzypare MOmMopHUX eo3usa
dakTypucaHa npemuvja ocurypawa MOTOPHMX BO3una y OOHOCY Ha
npetxogHy roavHy nosehaHa je 3a 9,6%. Y HOMWHarHOM W3HOCY
Hajsehe nosehare y ogHOCY Ha NpOLUNY roAMHY OCTBApEHO je KoA
Tapucge 27 aytokacko 3a 108,8 munmoHa pguHapa. Y obnactu
ocuryparwsa usnykux nuua, npemuja ce nosehana 3a 7,7
MuI.guHapa.

Bpcma 05 — Ocueypar-e sa3dyxorniosa
Y ogHoOCy Ha ocTBapeHe Yy NPOLUOj FOANHN dhakTypucaHa npemMuja je
cmaneHa 3a 54,7%.

Bpcma 07 — Ocueaypare pobe y npegosy
Y ogHocy Ha UCTU nepuwog npowsie roanHe, Jowso je Ao nosehawba
@l 3a 27,2% (vnn 25,8 munnoHa guHapa). ®aktypucaHa npemuja
Tapude 40 — ocurypane kapra y mefjyHapogHom npeBo3y nosehaHa
je 3a 43,3%, ok je Ha Tapudum 41 — ocurypawe kapra y gomahem
npeso3y npemuja nosehaHa 3a 5%.

Bpcma 08 u 09 — Ocuzaypare umoguHe 00 rnoxapa u Opyaux ornacHocmu u

ocmarna ocueyparba UMOBUHE
Map dakTypucaHe npemuje OBMX BpCTa ocurypawa je nocneguua
HaBeJeHe NPOMeHe CKafeHLe y ocurypary BENUKMX cucTema.

Bpcma 10 - Ocueypare 08 o0zo080pHocmu 3602 ynompebe MOMOPHUX

gosusa
OcTtBapeHo je noBehawe hakTypucaHe npemuje y 04HOCY Ha MpoLuny
roguny 3a 1,3% mnu 80 MunuoHa gnHapa, Npy Yemy ce Ha ocurypame
ayToo4roBOPHOCTM O4HOCKU 67,2 MUMMOHA AMHapa, a Ha ocurypame
Of, OArOBOPHOCTM MpPEeBO3HMKa 3a WTeTy Ha pobu 13,4 mMunmoHa
anHapa.

Bpcma 13 — Ocueypar-e 0d onwme od2o80pHOCMU
Y ogHocy Ha npowuny roauHy daktypucaHa npemuja je nosehaHa 3a
49,2% wnu 177,7 munnoHa auHapa. Hajpehe nosehawe npemuje je
OCTBapeHo koA Tapude ocurypara onte OAroBopHocTu 3a 1494
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MUNMOHA AMHapa ofoHOcHO 58,6%, OOK je kop Tapude ocurypama

npodecrnoHanHe 0AroBOPHOCTU NHXEHepa OCTBapeHo nosehawe og
8,6 MunmnoHa gmHapa. CMameHle je OCTBapeHO jeQuHO Y OKBUpY
Tapude ocurypaka OArOBOPHOCTU 3a Npou3Bode y usHocy o 5,3
MUIIMOHA AVHapa.

Bpcma 16 — Ocuaypare buHaHcujckux 2ybumaka
lNoBehawe hakTypucaHe npemuje y ogHOCY Ha UCTU nepuog npoLune
roauHe unsHocu 134,6%. Pact npemuje je octBapeH Ha Tapudu
ocurypawa of npekuga paga ycneq noxapa y usHocy og 34,5
MUIMOHAa AuHapa.

Bpcma 18 — Ocueypar-e nomohu Ha nymosary
OctBapeHo nosehawe hakTypucaHe npemuvje y OgHOCY Ha npoLuny
roauHy nsHocu 3,9% u peann3oBaH je y okBupy Tapude 40OpOBOSbHOr
NyTHWUYKOT 34PaBCTBEHOr OCUrypaka 3a LuTa je jefaH of pasfora u
yBoher-e OHMajH NpoAaje OBOr Mpou3Boaa ocurypamba.

YkynHa 6pymo npemuja y opyzom keapmany 2019. 2o0uHe
(y000)

OcTtBapete
Q2 2018. Q2 2019. Q2 2019/ Q2
2018

BPCTA OCUT'YPAHA

-—“-

OCUIYPAKSE O[] MNOCNEAULIA HE3IOAE 151.440 162.971 107,6
02 AOBPOBOJbLHO 30PABCTBEHO OCUINYPAHE 124.309 178.199 143,4
03 OCUrYPAHE MOTOPHUX BO3UNA 578.413 647.836 112,0
04  OCUrYPAHE LULMHCKUX BO3UNA 22.643 25.254 111,5
05 OCUrYPAHE BA3OYXOMNOBA 13.723 25.901 188,7

06 OCUrYPAHE MNOBHUX OBJEKATA 6.539 9.173 140,3

07 OCUIrYPAHE POBE Y NMPEBO3Y 51.987 67.566 130,0
08 OCUIrYPAHE UMOBUHE Of MOXXAPA U [IP. ONACHOCTHU 594.268 507.298 85,4
09 OCTAJIA OCUIYPAHA UMOBUHE 1.625.468 1.373.308 84,5
10 OcCur. og oaros. 360r YNIOTPEBE MOTOPHUX BO3UNA 3.436.554 3.461.194 100,7
11 OcCur. og oaros. 360l YINOTPEBE BA3[JyXOINIIOBA 8.812 21.364 2425
12 ocur. og oaros. 360l YINOTPEBE NNOBHUX OBJEKATA 14.569 9.104 62,5
13 OCUIYPAKE Ofj OMLWTE OArOBOPHOCTU 103.459 175.547 169,7
14  OCUIYPAHKE KPEOUTA 28.476 36.160 127,0

15  OCWUIYPAHE JEMCTBA 6.826 3.582 52,5
16 OCUIYPAHSE ®UHAHCUJCKMX M'YBUTAKA 20.063 41,539  207,0
18 OCWUIYPAHSE MOMOTRM HA MYTOBAHY 137.425 140.833  102,5
[ __90.4 |

20 OCUINYPAHSE XXUBOTA 505.544 588.799 116,5

22 [OMNYHCKO OCUINYPAHE Y3 OCUI. XKMBOTA 36.451 36.717 100,7
T e25516
005

3.4. 3aTBOpEHA NpemMuja

3.4.1. 3aTBOpPEHA Npemuja rno BpcTama
ocurypama

(y000)

LWncppa

BO BPCTA OCUI'YPAKA

OcTBapewe
1-V12018. 1-V12019. 2019/2018

] 2 | 3 | 4 ] 503 |

01  OCUrYPAHE O[] MOCNEAULIA HE3rOAE 353.817 384.137 108,6
02 NOBPOBOJLHO 3APABCTBEHO OCUINYPAHE 172.944 338.433 195,7
03  OCUIYPAHE MOTOPHUX BO3UIA 1.050.267 1.233.720 117,5
04  OCUIYPAHE LULMHCKUX BO3WUNA 26.919 32.881 122,1
05 OCUIYPAHE BA3[YXOMIOBA 44.377 24.089 54,3

06  OCUIYPAHE MNOBHUX OBJEKATA 18.733 18.424 98,4
07 OCUrYPAHE POBE Y MPEBO3Y 106.904 143.327 134,1
08 OCUI'YPAHE UMOBUHE Ol MOXXAPA U [IP. ONACHOCTU 1.138.500 1.165.470 102,4
09  OCTAJIA OCUIYPAHKA UMOBUHE 2.185.761 2.070.180 94,7

10 Ocwur. o OAroB. 360r YMIOTPEBE MOTOPHUX BO3UINA 5.920.678 6.094.944 102,9
11 OcCwur. o OAaroB. 360r YNOTPEBE BA3JYXOMNNOBA 47.558 20.040 42,1

12 ocwur. of OAroB. 360r YMOTPEBE NMOBHUX OBJEKATA 22.696 14.070 62,0

13  OCUrYPAHE Ofi OMLUTE OArOBOPHOCTU 348.273 389.700 111,9
14  OCUIYPAHE KPEOUTA 52.444 65.503 124,9
15  OCUryYPAHE JEMCTBA 10.055 10.990 109,3
16 OCUrYPAHE ®UHAHCUJCKUX NYBUTAKA 10.315 25189  244,2
18  OCUrYPAHE MOMOTM HA NYTOBAHY 191.192 205.910 107,7

YKYIMHO - HDKUBOTHA OCUrYPAHSA 11.701.434]  12.237.010] 104,6 |

20 OCUINYPAHE XUBOTA 947.840 1.032.949 109,0

22 AOMNYHCKO OCUI'YPAHE Y3 OCUI. XKUBOTA 73.077 72.016 98,5
" os2 |
7049 |

3aTBOpeHa npemuja ocurypawa u caocurypawa usHocu 13,3 munujapgm
OunHapa, wrto je 3a 4,9% Bulle y OAHOCY Ha UCTU Nepuo NpoLLne roguHe.
MocmaTtpaHo No BpcTama ocurypawa, Hajpehu pacTt Hannarte, y OgHOCY Ha
2018. roaunHy, ocTBapeH je Kof ocurypawa MOTOPHUX Bo3una n nsHocu 183
MUIMOHa OuHapa.

Yyewhe 3aTtBopeHe y hakTypucaHoj npemuju nsHocu 95,9%.
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YKkynHa 3ameopeHa npemuja y dpya2om keapmany 2019. 2o00uHe 3 42, CprKTypa Hann aheHe N 3aTBOpEeHe
{ro00) npemuje

-m B
BPCTA OCUI'YPAILA Q2 2018. (y 000 auH.)
OcTtBapehe
— 1 1 5 1 5 1o PEKATIMTYTALIAJA Vi
01 OCUINYPAHE Off NOCNEAULIA HE3rOOE 159.329 175.461 110,1 2019/2018
02 NOBPOBOJLHO 3APABCTBEHO OCUTYPAHE 76.264 121.934 159,9 1. roToBUHA 11.414.053 11.789.681 103,3
03  OCUNYPAHE MOTOPHUX BO3UNA 537.973 610.292  113,4
04  OCMIYPAHSE LUMHCKNX BO3UIA 11.598 25105 2165 2. Komnensauuje 427.018 473.771  110,9
06  OCUIYPAHE NIOBHUX OBJEKATA 9.648 10.039  104,1
07  OCMIYPAWE POBE Y PEBO3Y 50.611 69.297 1369 fa | AR ezt e D
08  OCUNYPAHE UMOBWHE O[] MOXXAPA U AIP. ONMACHOCTU 548.175 523.099 95,4 5 OcrTarno 228.698 374.084 163,6
10 OCUr. o[ oaros. 360l YMOTPEBE MOTOPHUX BO3UINA 3.374.231 3.455.506 102,4
11 ocur. og oAroB. 360l YIOTPEBE BA3QYXOMNIOBA 19.820 14.077 71,0
12 ocur. og oaros. 360r YINOTPEBE MIOBHUX OBJEKATA 15.534 7.055 454 Hannahena npemuja |-VI 2018. Hannahena npemuja |-Vl 2019.
13 OCUIYPAHE O[i OMLWTE OArOBOPHOCTU 175.886 163.233 92,8
14  OCUIYPAHE KPEOUTA 29.247 37199  127,2 KOMg%T;'—I"J'E KOM';?;;.Z“"]E
15  OCUIYPAHE JEMCTBA 3.030 6.856  226,3 e
16 OCUI'YPAHE ®UHAHCUJICKUX NYBUTAKA 5.848 11.128  190,3
18  OCUIYPAHE NMOMOTRU HA NYTOBAHY 121.054 129.061 106,6
20 OCUIYPAHE XUBOTA 477.533 526.938 110,3 96,39% 06,14%
22 OMNYHCKO OCUIYPAHE Y3 OCUr. XXKUBOTA 36.027 35.939 99,8
G 095 |
3arsopeHa npemuja -Vl 2018. 3aTtBopeHa npemuja |-Vl 2019.
O‘lcggg/w Ocrano
I'Ionyc’Tu ’ 2,80%
513% MonycTtn
KomneHsauuje 5,28%

3,36%

n

5,0 %0

FoTtoBuHa

FoToBuHa 88,37%

89,72%
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3.4.3. CtapocHa cTpyKTypa 3aTBopeHe npemuje  3.5. Pacxoan HakHaga wteta v
YyroBOpeHmnx n3Hoca

NopguHa % loanHa %
Ao 2007. 0,30 2014 0,24
2008 0,09 2015 0,11 Noswuja ARG RGN OcTBapetbe
2009 0,16 2016 0,22 2019./2018.
2010 0,11 2017 1,46 1 2 ) 4(312)
2011 0,07 2018 20,86 Pacxoau HakHapa wreTa M yroBopeHUX U3Hoca 4.842.333 4.974.153 102,7
2012 0,05 2019 76,25 JIMKBMOMpPaAHE LITETE 1 YFOBOPEHU U3HOCU KMBOTHUX 506,387 726.531 1218
2013 0,08 YKynHo 100,00 ocuryparba
JInkBuavpaHe LWTETE HEXUBOTHUX OCUrypara 4.321.122 3.985.731 92,2
JlvkBugupaHe WTeTe - yaenu y LiTetaMma caocurypama 24.253 64.137 264,4
. . . JIukBMOVpaHe WTeTe - yaenum y wretama peocurypara u
Opf yKyrnHo 3aTBOpeHe npeMuje ocurypama 76,25% ce ogHOCH Ha Nnpemujy Koja pepoLecHa 1649 BN 1023
je daktypucana y 2019. rogunHn, gok ce 23,75% ogHocu Ha NpemMujy koja je Pacxoau ussuhaja, NpoLeHe, NUKBUaaLMe U ucnmate 351,069 o 996
dhakTypucaHa paHujux roguHa. HakHa/ja LTeTa 1 YTOBOPEHUX U3HOCa ' ’ '
Mpuxoau oa y4yewha caocurypaya y HakHaau LwteTa 120.413 101.069 83,9
0% Mpuxoau of yyelwha peocurypawa u petpolecuja y 331.734 52.564 15,8
HaKHagu wreTa
80%
° MECEYHN U KYMYNNATUBHU PACXOAU HAKHALE LUTETA WU YTOBOPEHUXU3HOCA
70% 1.000.000 - 6.000.000
902.466
855.503 863.572
80% 8000001 810475 790.225
800,000 751.912 - 5.000.000
50%
700.000 -
- 4.000.000
40% 600.000 -
20% 500.000 - L 3.000.000
400.000 -
20% @ - 2.000.000
300.000 -
10% 200.000 -
- 1.000.000
o 100.000 -
0% 0000000000000 00000
1994 1999 2004 2009 2014 2019 0 Lo
JaHyap Pebpyap Mapt Anpunn Maj JyH
= \leceyHo ocTBapke 2019. e KyMynaTMBHO OCTBapeke 2019.
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Pacxodu HakHada wmema y dpyzom keapmany 2019. 200uHe 3.5.1. JNuken anpaHe LWwTeTe ocurypawa M
(y000) caocurypama no BpcCrtama ocurypama

OcTBapere Q2 (y000)

Mo3zuumja Q2 2018 Q2 2019
2019./Q2 2018. Lincbpa OcTBapete
BPCTA OCUI'YPAKLA 1-VI2018. 1-V12019. 2019/2018
1 2 3 4(312)

4 2 | 3 ] 4 | 503 |

Pacxoau HakHaaa wWreTa M YroBOPEHUX U3HOCa 2.468.694 2.509.300 101,6 01 OCWIYPAHE Of MOCNEOVULA HE3rOLE 207.801 198.220 954
JTuksipmMpare LITeTe 1 YroBopeHy USHOC KMBOTHUX 296.201 364.537 1231 02 [OBPOBOJLHO 3APABCTBEHO OCUIYPAHE 100.414 137.816  137,2
ocuryparba 03  OCUrYPAHE MOTOPHUX BO3UINA 671.407 710.051 105,8
JIvKBMaMpaHe LWTeTe HEXMBOTHUX OCUrypara 2.033.221 2.025.166 99,6 04 OCUIYPAHE LLIMHCKUX BO3UNA 8.934 2.532 28,3
JvkBnampaHe LWTeTe - yaenu y LwTeTama caocurypama 17.765 50.262 282,9 05 OCUryPAHE BA3[YXOINOBA 1.200 2.895 2413
JvkBnampaHe LWTeTe - yaenu y LiTeTama peocurypama un 305 14 46 06 OCUrYPAHE MNMOBHUX OBJEKATA 9.407 19.663  209,0
peTtpouecuja ’ 07 OCUrYPAHE POBE Y MPEBO3Y 25.181 14.870 59,1
Pacxonu nssuiaja, npoueHe, MKBMAaLMjE U Ucnrnate 183167 169.978 98 08  OCUINYPAHSE UMOBWHE O[] MOXAPA U IP. ONACHOCTU 172.983 133.508 77,2
HaKHaga LITeTa U YrOBOPEHWUX 13Hoca ’ : ! 09 OCTAIA OCUTYPAHKA MUMOBUHE 709.975 610.240 86,0
MpMxoav 0a yyewwha caocurypaya y HakHaay Wwreta 38.582 60.793 157.6 10 OCM. Off OLrOB. 350T YNIOTPEGE MOTOPHUX BO3WNA 1971296 1.937.864 98,3
Mpuxoan og yuelwha peocurypatba u peTpoLecHja y 11 OCHr. Ofi OAroB. 350T YNOTPEEE BA3[YXONOBA 344 13 329
HaKHaay LTeTa 23.383 39.864  170,5 12 OCH. O} OArOB. 350T YNOTPEBE MNOBHNX OBJEKATA 234 7573 3.236,2

13 OCUIYPAHSE O[j OMLUTE OAAFOBOPHOCTU 365.804 103.210 28,2

14  OCUIYPAHE KPEOUTA 38.837 56.754 146,1

16 OCUrYPAHSE ®UHAHCUJCKUX NYBUTAKA 15.957 48.548

18  OCUrYPAHE MOMOTRM HA NYTOBAHY 45.602 66.015 144,8

20 OCUrYPAHE XUBOTA 572.197 696.243 121,7

22  [IONYHCKO OCUIYPAHE Y3 OCUT. XKUBOTA 24.190 30.289 125,2
[ YKYMHO-XMWBOTHAOCMIYPAWA |  596387]  726531] 1218 |

JlukBnamnpaHe wtete ocurypara u caocurypara y nepuogy 1-VI 2019. roamHe
nsHocune cy 4,8 munujapaun guHapa, Wro je Huxe 3a 3,3% y 04HOCY Ha UCTK
nepvoa npoLune roguHe.

MocmaTpaHo no BpcTama ocwurypawa Behu M3HOC NMKBUAMPaHMX LWTeTa
3abenexeH je ko4 BpCTe ocurypakwe XuBoTa, M To 3a 124.046 xurbaga
OnHapa. Hajsehu yTuuaj Ha oBakBO ocTBapewe uMano je nosehawe
nukBngauuvje koa Tapudpe pusnko ocurypawe U Tapude MeLIoBUTO
ocurypamse.
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Takohe, BpcTa ocurypakba MOTOpPHMX BO3una 3abenexuna je Behy
nuKBMAaumjy y ogHOCY Ha UCTU Nepuoa npeTxogHe roguHe 3a 38.644 xurbana
OvHapa. Hajsehu yTtuuaj Ha oBakBO oOCTBapewe uMano je nosehawe
nukemaaumje kog Tapudpe 27 — Kacko ocurypamse v Tapude 127 MUHM Kacko.

Kopn BpcTe Ao6poBOrbHO 30paBCTBEHO OCUTypare, MocMaTpaHo Y OAHOCY Ha
WCTU nepuopg npeTxogHe roavHe, M3HOC NUKBMAMPaHUX LTeTa je Behu 3a
37.402 xurbaga anHapa.

JlukeudupaHe wmeme ocuzypar-a U caocuaypara y Opy2om Keapmarny
2019. 200uHe

(y000)

Wndbpa OcTBapete
BO BPCTA OCUI'YPAHA Q2 2018. Q2 2019/ Q2
2018

4 2 | 3 ]| 5 ] 663 ]

01 OCUrYPAHE Of MOCINEQULIA HE3FOQE 104.323 98.195 94,1

02 [OBEPOBOJLHO 3OPABCTBEHO OCUIYPAHE 57.342 71.564  124,8
03  OCUrYPAHE MOTOPHUX BO3UMA 337.055 379.185  112,5
04  OCUryPAHE LUIMHCKUX BO3UNA 4.872 475 9,7

05 OCWUrYPAHE BA3[YXOINOBA 1.200 285 23,7
06 OCUrYPAHE NIOBHUX OBJEKATA 2.304 15.019  651,8
07 OCWUrYPAHE POBE Y NMPEBO3Y 9.763 6.614 67,7
08  OCUrYPAHE UMOBWHE O[] MOXXAPA U [IP. ONACHOCTU 75.440 81.363  107,9
09  OCTAJIA OCUrYPAHA UMOBUHE 356.438 303.713 85,2

10  OCur. of oAroB. 360r YNIOTPEGE MOTOPHUX BO3UNA 973.668 976.759  100,3
11 OCur. o OAroB. 360r YMOTPEBE BA3[lYXOI/IOBA 0 0

12 ocur. og oAros. 360r YMOTPEBE MMOBHNUX OBJEKATA 0 6.831

13 OCUIYPAHE Ofi ONMLUTE OArOBOPHOCTHU 83.281 43.147 51,8

14  OCUIYPAHE KPEOUTA 18.337 16.209 88,4
16 OCUIYPAHE ® UHAHCUJCKUX NYBUTAKA 6.523 39.420

18  OCUIYPAHE MOMOTM HA MYTOBAHY 20.440 36.651 179,3

YKYMHO - HDKUBOTHA OCUrYPAHA 2.050.986 2.075429] 101,2 |

20 OCUIYPAHE XKUBOTA 282.841 348.822 123,3

22  [OMNYHCKO OCUIYPAHE Y3 OCUI. XXMBOTA 13.360 15.715 117,6
[ 296.201]
oo ]

3.6. TpoLLKOBM NocroBaka

(y000)
OcTtBapere
1V 2018 1-VI 2019 1V 2019 /
2018.
I) TpoLukoBM amopTusauuje n pesepaucama 114.493 116.589 101,83
Il) TpoLukoBU MaTepujana, eHepruje, ycryra u Hematepujanyu Tpowkosn  2.351.737  1.675.460 71,24
Ill) TpoLuKoBK 3apafa, HakHaaa 3apaga v 0cTanm JIMYHU pacxoau 2.162.567 2.216.265 102,48

YKYMNHU TPOLUKOBU NOCJIOBAHLA 4.628.797 | 4.008.314 86,60

2.351.737

2.500.000 2.162.567 2.216.265

u|-Vi2018

-vi209
2.000.000

.675.460
1.500.000
1.000.000
500.000
114.493 116.589

1) TpowkoBKM aMopTH3IaUM]E W
pesepBucaka

1l) TpowkoBK MaTepujana, eHeprije,
YCYra M HEMATEPH|ANHN TPOWKOBH

Ill) TpowkoBK 3apana, HaKHana
3apafa v OCTAnM NUYHK PacXoam
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Tpowkoeu nocnoeara y Opy2om keapmasy 2019. 200uHe

(y000)

OcTBapete
Mosuuuja Q2 2018. Q22019 /
2018.

I) TpoLkoBM amopTu3aLmje 1 pesepBucara 56.077 58.380 104,11
Il) TpowkoBM MaTepujana, eHeprvje, ycryra n Hematepujanym Tpowkosnu  1.360.875  858.448 63,08
lll) TpowkoBmM 3apaga, HakHada 3apafa M ocTanm JIMYHU PacXoau 1.174.798 1.126.523 95,89

YKYMHU TPOLLUKOBU NOCJIOBAHA 2.591.750 m 78,84

1.360.875
1.400.000

mOcTBapetbe Q22018

1.174.798 1.126.523

1.200.000 OcTeapetse Q22019

1.000.000 858.448

800.000
600.000

400.000

56.077 58.380

1) TpowKoBH amopTH3aLMje H
pesepBucata

200.000

Il) Tpowkoeu MaTeprjana, eHepruje,
YCRnyra n HemaTepHjanHi TpOWKoBN

Ill) TpowkoBH 3apaga, HakHaga
3apana il ocTani IMYHK pacxoan

3.6.1. Tllpernen TpowkKkoBa nocrioBaka Mno
BpCTaMa TpPOLUKOBa
(y000)
OcTtBapere
PauyH 1-V12018. 1-VI2019. 2019/2018

530 TpoLKoBY amopTU3auuje u pesepaucara 114.493 116.589 101,83

YkynHo rpyna 53 114.493 116.589 101,8
540 TpoLuKoBM MaTepujana 51.171 47.151 92,14
541 TpOLLKOBU ropuBa v eHepruje 100.385 105.846 105,44
542 TPOLLKOBY NPOU3BOAHMX yCIyra 756.671 678.961 89,73
543 TpoLwKoBK peknaMe 1 nponaraHge 769.480 247.911 32,22
544 TpolwkoBu penpeseHTaumnje 148.681 60.229 40,51
545 TpOLLUKOBU NpemMuje ocurypara 75.854 68.730 90,61
546 TpoLuKoBK Nopeaa 1 JonpuHoca 51.728 45.176 87,33
547 TpoLuKoBK NNaTHOr npoMeTa 77.867 61.229 78,63
548 TPOLUKOBU HEMPOU3BOAHMX YCryra 186.370 209.610 112,47
549 OcTanu HemaTtepwjanHu TPOLIKOBU NOCMoBaka 133.532 150.617 112,79

YkynHo rpyna 54 2.351.737 1.675.460 71,2
550,551 Tpowkosu 3apaga (6pyTo) 1.830.664 1.993.036 108,87
552 TpOLUKOBM HakHaja no YyroBopy o Aeny 30.175 22.711 75,26
553 TpoLKOBM HaKHaZa No ayToPCKMM XoHopapuma 266 757 284,53
554 TPOLUKOBK HaKkHaAa no YroBOpMMa O NPUBPEMEHNUM 1 2954 3252 144,30

NOBPEMEHUM MOCMoBUMa
555 TPOLKOBY HaKHaaa (PU3NYKMM NIULMMA MO OCHOBY 7275 269 3,70
ocTanux yrosopa

556 TpoLUKOBU HaKHaja YnaHoBMMa Hag3opHor ogtopa 5.920 5.791 97,83
559 OcTanu nNMYHK pacxoam v HakHaae 286.013 190.449 66,59

YkynHo rpyna 55 2.162.567 2.216.265 102,5

YKYMHO 4.628.797 4.008.314

Tpowkosu nocnosawa KomnaHwje y npsoj nonosuHu 2019. rognHe mnsHoce
4.008.314 xurbaga gvHapa, WTo npeactasrba Nagj y o4HOCY Ha UCTU nepuog
npowrne roguHe og 13,4%.

MocmaTpaHo No rpynama TpoLUKOBa, Hajsehy HOMMHAMNHM pacT OCTBAapeH je
kog TpowkoBa GpyTo 3apaga, kao nocneguua seher ©poja 3anocneHux y
KomnaHuje.

Hajpehe ydyewhe y ykynHum TpowkoBuMa ca 49,7% wckasyjy TPOLLKOBM
3apaga (bpyTo) 1 TPOLLKOBM NPON3BOAHMX ycnyra ca 16,9%.
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Y oAHoOCy Ha npolunoroauvilkbe ydelwhe, TpolwwkoBy 3apaga (6pyto) Genexe
pact og 10,2%, oK TPOLLKOBM NPOM3BOAHMX ycnyra 6enexe pact yvewha y
YKyNHUM TpoLukoBuma og 0,6%.

Hajsehe cmarere TpoLLKOBa MoOCroBaka OCTBAPEHO je Ha nosuuujama
TPOLLKOBa pekname W nponaraHge, ocTanv JMYHM pacxou WM HakHage,
TPOLLKOBU penpes3eHTaumje 1 TPOLIKOBM NPOM3BOAHMX YCyra.

Tpowkoeu nocnoeara y Opy2om keapmasy 2019. 200uHe

(y000)
OcTBapete

530 TpoLukoBu amopTu3aumje 1 pesepaucarba 56.077 58.380 104,11

YKkynHo rpyna 53 56.077 58.380 104,1
540 TpolukoBu matepujana 27.992 22.018 78,66
541 TpoLLKOBK ropuBa 1 eHeprije 46.041 45.225 98,23
542 TpPOLIKOBM NPOMU3BOAHMX ycryra 457.791 365.149 79,76
543 TpoLKoBM pekname 1 nponaraHae 481.399 136.999 28,46
544 TpoLKoBU penpeseHTaumje 99.077 35.848 36,18
545 TpoLLKOBU NpeMuje ocurypatba 29 2533 8.704,27
546 TpoLukoBM nopesa 1 JonpuHoca 26.768 22.766 85,05
547 TpOLKOBM NNaTHOT NpoMeTa 55.388 34.960 63,12
548 TPOLLKOBU HENPOM3BOAHUX yCnyra 102.790 118.738 115,52
549 OcTanu HemaTtepujanHu TPOLLKOBM NOCMoBakba 63.600 74.213 116,69

YkynHo rpyna 54 1.360.875 858.448 63,1
550,551 Tpolukosu 3apaaa (6pyTo) 943.943 1.017.327 107,77
552 TpOLLKOBM HaKHaza Mo yroBopy o Aeny 17.092 11.322 66,24
553 TpOLWKOBM HaKHaZa Mo ayTOPCKUM XOHOpapuma 244 450 184,04
554 TPOLLKOBU HaKHaza No YroBopvMa O NPYBPEMEHNUM U 1474 1634 110,84

NOBPEMEHUM MOCoBUMA
555 TpOLLKOBU HakHafa M3NYKMM IULIMMa MO OCHOBY 141 150 106,39
ocTanvx yrosopa

556 TpOLLKOBU HaKHafa YnaHoBMMa Hafg3opHor oabopa 2.896 2.896 100,00
559 OcTanu fMYHU pacxoam v HakHaae 209.007 92.744 44,37

YKynHo rpyna 55 1.174.798 1.126.523 95,9

3.6.2. Npernepq TpoLukoBa crposohena
ocurypama
(y000

)
OcTBapet-e
1-Vi2018 1-Vi2019 1-VI2019 /
2018.

TPOLLKOBW NMPUBABE 3.221.413 3.291.373 102,17
TPOLLKOBW YMPABE 856.011 909.603 106,26
OCTAIIN TCO 15.266 14.899 97,60
MPOBU3WJA Off PEOCUIYPAHA U PETPOLIECAJA 50.741 44.817 88,33

vomwtco | sosi | srrioss | toso |

3021413 3291373

3.500.000
3.000.000
2.500.000
2.000.000
1.500.000
856.011 909.603
1.000.000
£00.000 n 16.26614.899 50.741 44.817
o AT A
TPOLWKOBWMPUBABE  TPOLUIKOBW YMPABE OCTANUTCO NMPOBM3UJA O
PEOCUIYPAHA M
PETPOLIECMJA
ul-VI 2018 VI 2019

PacTt TpowkoBa cnpoBofewa ocurypawa msHocn 3,19% u nocrneguua je
CMar-eHa pasrpaHUYeHnX TPOLLUKOBa NpubaBe ocurypama.
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Tpowkoeu cnpoeohewa ocuzypara y Opy2om keapmany 2019. 2o0uHe 4 . EVU-IAH C CTA H:)A HA HAH
oo 30.06.2019. TOONHE

OcTBapewe
Q2 2018. Q22019 /
2 4.1. CTpyKTypa aKktnse
TPOLLKOBW MPUBABE 1.688.103 1.613.014 95,55 (y000)
TPOLUKOBW YMPABE 453.679 448.675 98,90
OCTAIN TCO 8.311 7.154 86,08 KATETOPUJA CT;“:EZ ;:f:‘" CT;O";: ;:1‘;“
e . s * 131.12.2018. | 30.06.2019.
MPOBU3MJA Off PEOCUIMYPAHSA N PETPOLIECUJA 24.210 26.493 109,43
YKYMHU TCO 2.125.883 | 2.042.350 | 96,07 | HEMATEPUJANHA YIIATAHA, HEKPETHUHE,
MOCTPOJEHSA, ONPEMA, CO®TBEP U OCTANAMPABA 490873 9.390.659 215 19.8
2. [YFOPOYHN ®UHAHCUICKM MNACMAHM 1.920.883  2.117.925 44 45
1 888,103 3. KPATKOPOYHN ®MHAHCUJICKM MNACMAHM 21.815222  25.086.153 495 52,9
4. MOTPAXMBAHA 4.164.645  4.727.443 9,4 10,0
1.600.000
5. TOTOBMHA W FOTOBWHCKM EKBUBANEHTM 1.802.091 1.800.341 4,1 3,8
1.400.000
OCTAIIO 4.898.058  4.331.299
1.200.000
I — ey e ey Y
1.000.000
800.000 100,0
91
600.000 483879 445675 i
90,0 OCTANO
400.000 il
80,0
200.000 8.311 4 454 24.210 26493
] FOTOBHHA U TOTOBWUHCKW
0 A Ay 70,0 £ g EKBUBANEHTH
TPOLKOBM TPOLLKOBM YMPABE OCTANNTCO MPOBM3NJAOL g 2
MPUBABE PEOCUIYPAHAN 5 < E
PETPOLIECMJA 60,0 3 g 2 NOTPAXKNBAHA
] &
=Q22018. Q22019. 50,0 o]
= KPATKOPOYHWU $UHAHCHJCKH
40,0 MNACMAHU
30,0

= AYTOPOYHU ®UHAHCHUJICKKN
MAACMAHKN

20,0

=HEMATEPUJANHA YNIATAHA,
HEKPETHWHE, MOCTPOJEHA,
OMNPEMA, CO®TBEP U OCTANA
NPABA

10,0

CranHa woBuHa

CranHa vmoBuHa

0,0
31.12.2018, 30.06.2019.
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Ha pan 30.06.2019. roguHe ykynHa wumoBMHa KomnaHuje wusHocu 47,5
Munujapav guHapa v ysehana je 3a 7,6% y ogHocy Ha 31.12.2018. roguHe. Y 42 CprKTypa nacunee

CTPYKTYpU uMoOBMHe Hajsehe ydewhe umajy KpaTKOPOUYHM UHAHCUCKU (y000)
. . CTpyKTYypa y %

nnacmaxu umju je ygeo 52,9%, saatum HemaTepujanHa ynarama, HEKPETHUHE, KATETOPVJA Crame Ha pan | Crame Ha paH PyrvRay
nocTpojera, onpemMa, copTeep U octana npasa ca 19,8%, noTpaxuearka ca 31.12.2018. S00C2015
10,0%, octana nmosuHa ca 9,1%, roToBnHa U roTOBUHCKN eKBUBANeHTU ca  CATMTAN 1 PEGEPBE 11.497.508 11.512.341 26.1 243
3,8% n gyropo4Hm pmHaHcujckm nacmanm ca 4,5%.

2. [YFOPOUHA PE3EPBUMCAHA 5.510.424 5.916.781 12,5 12,5
Y nepuogy I-V12019. roamHe, yyelihe KpaTKOPOUHMX (PUHAHCU|CKMX NnacMaHa 3. KPATKOPOUHE OBABE3E 3.323.674 4.815.536 75 10,1
Y YKYMHOj MMOBMHM ce nosehano 3a 3,4 NpouUEeHTHUX MOeHa Yy OAHOCY Ha o |reresimezanm 0 0 0.0 0,0

31.12.2018. rognHe 1 nocneguua je pacta yyewha BpegHOCTM MHBECTULMOHE
aKkTuBe cagpXxaHe y OBOj MO3ULMjK ycne ocTBapeHor BUCOKOT HETO HOBYaHOr 5. MPEHOCHE MNPEMJE
TOKa M3 MOCMOBHE aKTMBHOCTU. CaMuM TuM,M ydelwwhe obpTHE MMOBUHE ce 6. PESEPBUCAHE LUTETE 10.808.638 11.411.687 24,5 24,0
nosehano 3a 1,6 npoueHTHa noeHa (ca 74,1% KOMMKO je M3HOCKNO Ha AdaH OCTATIE OBABESE (ommomene nopece

31.12.2018. roanHe Ha 75,7% konuko nsHocu Ha gaH 30.06.2019. roauHe). oapeae v apyra MBP) A P 1.379.515 1.386.285

4.1.1. Mpernes noTpaxvsarba Ha aaH m
30.06.2019. rognHe

11.576.923 12.411.190 26,3 26,2

(y 000 gwH.)
31. peuembap 2018. 30. jyn 2019. 100,0
MoTpaxuBatba DeHewdap Iy = 2
BpyTto WUcnpaBka Heto BpyTo WUcnpaBka Heto OCTANE OBABE3E (oanoxeHe
Mpemuje XMBOTHUX OCUrypara 284.647 (127.998) 156.649 348.185 (143.097) 205.088 90,0 nopecke o6aseze u gpyra MNBP)
[Mpemuje HeXMBOTHUX OcUrypatba 7.308.333 (3.903.028) 3.405.305 7.791.449 (4.001.715) 3.789.734 545 24,0
lMpemuje caocurypara 139.275 (9.655) 129.620 168.218 (6.971) 161.247 80,0 PE3EPBUCAHE WTETE
Yyewnha y HakHaaw wTeTa y 3emrbn 120.566 (9.164) 111.402 37.397 (5.394) 32.003
ﬂgg:::mz:: fiocnosa caocuryparea 20756 - 20.756 27,650 - 27,650 70,0
P yp MPEHOCHE NPEMUJE
MpaBa Ha perpec y 3eMrbi 1 MHOCTPaHCTBY 1572663  (1.453.727) 118.936 1.645.375 (1.537.037) 108.338
YenyxHa IvKeuaauvja v ucnnara wrera 28.247 (17.101) 11.146 35.001 (17.730) 17.271 60,0
[lav aBaHCK 3a LUTETe U3 OCUrypakba 1 ocTanm
[1ATM aBaHCH 382413 (304.446) 77.967 487.237 (304.446) 182.791 50,0 = VT OPOUHE OBABE3E
MoTpaxwBatba of NOBE3aHNUX NpaBHUX NvLa 6.430 (6.430) - 7.925 (7.925)
Kaware Ha aocnene npewvje v noTpaxveatea sa 705664 (705562) 204 742910 (741597) 1537 40,0
ocTane kamare = KPATKOPOYHE OBABE3E
MoTpaxwBatba of 3anocneHnx 80.794 (1.169) 79.625 80.273 (1.169) 79.104
30,0
OcTana notpaxvsar-a 3.452.721 (3.408.584) 44137 3.528.827 (3.405.923) 122.904 '
14.111.509 (9.946.864)  4.164.747  14.900.447  (10.173.004)  4.727.667 = [[YTOPOYHA PE3EPBVMCAHA
20,0
10,0 = KAMNWTAN U PE3EPBE
0,0

31.12.2018. 30.06.2019.
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4.2.1. CTpyKTypa Kanutana

y 000 aunH.
CTpyKTypa Kanutana OctBapete
il 1-V1 2019 / 2018,

1. OCHOBHM 1 OCTanM Kanutan 5.853.775 5.853.775 100,0
2. PeBanopv3aumoHe pesepse 2.932.817 2.932.817 100,0
3. Hepeanusosanu gobuuy n ryouum 608.416 921.430 151,4
4. HepacnopeheHa pobut 2.102.590 1.804.319 85,8
5. Tybutak 4o BUCKHE KanuTtana 0 0
YKYMHO [ 11.497.508] _11.512.341] 1001 |

Y ogHOCYy Ha kpaj npeTxodHe roavHe, BpedHOCT kanuTtana je nosehaHa 3a
0,1%. Ha cmamere kanutana je ytuuana peanvsaumja ognyke o pacrnogenu
nobutn 3a 2018. roguHy, ook je Ha noehawe Haj3HayvajHuju edekaT nmao
pacT xapTuja o4 BpPedHOCTM pacnofiokvMBUX 3a Mpoaajy y OKBMpY nosuuuje
HepeanusoBaHux gobuTaka u ryburaka.

CTpyKTypa akuujckor kanutana:

1 Penybnuka Cpbuja 94,09% 3.976.455 2.592.124
2 KomepuujanHa 6aHka a.4. 0,62% 26.207 17.084
3 Utma commerc g.0.0. 0,41% 17.493 11.403
4 AMC ocurypatbe a.4a.0. 0,35% 14.600 9.517
5 Erste Bank A.D. 0,28% 11.647 7.592
6 Prudence capital ad Beograd 0,23% 9.569 6.238
7  Pynapcko Ton1oHnyapcku baceH bop 0,18% 7.709 5.025
8 Paposuh Cnasuwa 0,16% 6.600 4.302
9 Caobpahajhu cakynTer 0,13% 5.547 3.616
10 Meranay ag Moptsyu MunaHosal 0,13% 5.391 3.514
11 TUK Kocjepuh goo 0,12% 5.242 3.417
12 KnuHnaku ueHTap 0,12% 5.174 3.373
13 Ocrana npasHa fmua 1,13% 47.696 31.092
14 Custody m1ua 0,90% 37.838 24.665
duznyka nuua 1,16% 48.953 31. 912
[ ygymwo | 1000% | 4226121 2754874

30.06.2019.

OCHOBHM M ocTanu Kanutan

OuHapa
2.754.874
50,69% 2.967.480

2,25% 131.421

100,0% 5.853.775

KomnaHuja je TOKOM npBe NOMOBUHE FroAMHE AOHena OAMyKy O pacnogenu
O0BUTN XKMBOTHUX N HEXKUBOTHMX OCUIypara OCTBaApEHE Yy NPETXOAHOj FOANHM.
Y cknagy ca Ognykom o pagnogenu fobutu, nobut KomnaHuje no ocHoBy
KMBOTHUX ocurypama y nsHocy og 92.078.497,77 ouHapa pacnopeheHa je Ha
cnegehun Ha4YuH:
o 85% pobutn, opgHocHo 78.266.723,10 paguHapa npunucyje ce
ocurypaHmuuma y cknagy ca [lpaBunHuMKOM O KpuTepujymuma w
HaunHy obpadyHaBarwa MaTeMaTuyike pesepBe XXUBOTHUX OCUrypara
(,Cnyx6enun nuct KomnaHwuje* 6p. 18/16)
e npeocTanu geo nobutn y nsHocy og 13.811.774,67 anHapa 3agpxasa
ce Kao HepacnopeheHa goowr.

AKUMjCKM KanuTan 47,06%
[pyLwitBeHn kanutan

Yaenu n octanu Kkanuran

YKYINHO

JobuT KOoMMNaHWje MO OCHOBY HEXMBOTHMX OCUrypaka Yy W3HOCY of
1.481.438.840,32 guHapa pacnopeheHa je Ha cnegehy HaunH:
o 3a vcnnaTy AvBUAEHAE akuuoHapuma y YKyrnHom OpyTo M3HOcy of
1.481.353.481,25 guHapa n
e [lpeoctanu geo nobutun y nsHocy og 85.359,07 guHapa 3agpxasa ce
Kao HepacnopefeHa gobut.

Vcnnata guBmaeHan akumoHapuma peanusoBaHa je nodetkom jyna 2019.
roguHe.
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CTpyKTypa pesepBMCaHUX LWITEeTa NO BPCTaMa ocUrypama

(y 000 auH.)
OcTBapeme OcTtBapete
CTpykTypa o6aBesa 30.06.2019. | I1-V12019./ BPCTA OCUTYPAHA 31.12.2018. | 30.06.2019. | 112019/
2018. 2018
1. [lyropouHa pesepsicara 5.510.424 5.916.781 107,4 - 2 3 | & | s
o Byropoune oasese 1 oanoxeHa nopecka 372,068 372068 100,0 01  OCWUIYPAKE Of NOCNEAMLA HE3rOLE 159.333 161.034  101,1
CReCIEa 02 [OBPOBOMLHO 30PABCTBEHO OCUMYPAE 88.081 105.004  119,3
Kpamkopoute obasese 9.323.674 4815536 1449 03 OCUIYPAHE MOTOPHMX BO3MNA 403323 422720 1048
MacuBHa BpeMeHCKa pasrpaHnyesa 12.584.370 13.425.407 106!7 04 - - J
Posopacate LWToTe 10.808.638 1.411.687 1058 OCWIYPAHSE LUMHCKUX BO3UNA 6.863 54389 80,0
SEp—— Tl wenadl qne 05 OCWUIYPAHSE BA3[YXOMNOBA 17.533 6901 394
06  OCMUIYPAKSE MNOBHUX OBJEKATA 13.216 3555 26,9
07  OCMUIYPAHE POBE Y MPEBO3Y 488.233 434101 889
40.000.000 08  OCMUIYPAHE MMOBWHE Of MOXXAPA W IP. ONACHOCTY 385.788 481.924 1249
45000000 09  OCTAIA OCUTYPAHSA UMOBUHE 763.265 1.197.152  156,8
PeaepaucaNe WTeTe 10  OCHr. Ol OArOB. 350T YNIOTPEGE MOTOPHMX BO3WNA  7.390.043  7.454.980  100,9
30,000,000 11.411.687 11 OCHr. O} OATOB. 350T YMOTPEGE BA3AYXOMMNOBA 2,207 2213 100,3
10.808.638 . 12 OCHr. Of} OArOB. 350T YNOTPEBE NMNOBHWUX OBJEKATA 253 12588  4.978,9
aclBHa BpeMeHCKa
_ 25000000 pasTpaHersa 13 OCUIYPAHE Off ONLLTE OArOBOPHOCTH 769.258 805281  104,7
8 14 OCUMYPAHE KPEOUTA 63.055 74035 1174
3 20.000.000 S S = Kparkopoure obasese 15 OCUIYPAHE JEMCTBA 99,006 98.820 99,8
® 000000 12584370 16 OCUIYPAHE ®UHAHCUICKUX TYBUTAKA 56.840 26.026 458
= 55;2!;3:::&5;;;? " 18 OCUIYPAHE MOMOTM HA YTOBAHY 54.765 64.296 1174
10.000.000 3 S cpepcTsa YKYTTHO - HEKUBOTHA OCUTYPAH-A [ 10761.062] 11.356.208] 1055 |
3 4 B [lyropoyHa pezepBucara 20 OCUrYPAHE XUBOTA 18.417 24.616 133,7
5.000.000 3 ) S S 22 [IONYHCKO OCUIYPAKSE Y3 OCHT. XMBOTA 29.159 30.863  105,8
YKYMHO - KVBOTHA OCUrYPAHSA 4757 47 1
. 0- K/BOTHA G

roguHa YKYMHO 10.808.637] 11.411.687 m

Hajgehu pact obaBesa je OCTBaApeH Yy OKBUPY TEXHUYKMX PE3epBU U TO
pes3epBuCaHUX LUITETa U Pe3epBu 3a NMPEHOCHE NpeMUje.

25



Poslovna tajna - Interno

M3BewwTaj o nocrnosakwy KomnaHuvje [lyHas ocurypane a.n.o 3a I-VI 2019. rognHe

CTpyKTypa NnpeHoCHe nNpemMuje No BpcTaMa ocurypara 4273, CprKTypa TEXHUYKNX pe3epBu

(y 000 awH.)

OcTBapete
BPCTA OCUTYPAIbA 31.12.2018. | 30.06.2019. | 1-VI2019/ 31.12.2018. 30.6.2019. HeTo npomeHa
2018 MpeHocHa npemuja ocurypara 11.576.923 12.411.190 834.267
5(4/3) PesepsucaHe wrete 10.808.638 11.411.687 603.049
P3P 81.366 81.366 0
01  OCMUIYPAHE Ofi MOCNEAULIA HE3rOQE 355.153 337.538 95,0 MaTeMaTa peaspsa 4,505,603 4.709.693 204.090
02 NOBPOBOJSLHO 3APABCTBEHO OCUIYPAKE 138.863 348.085 250,7 OcTare TexHuuKe peaepee 193.364 390.270 196.906
03 OCUIYPAHE MOTOPHUX BO3UIA 1.139.771  1.243.820 109,1 TexHuke pe3epBe yKynHo 27.165.894 29.004.206 1.838.312
04 OCUFYPAHSE LLMHCKMX BO3UNA 24.449 28.541 167 TexHu4ke pe3epBe ca/peocuryparba 1.480.571 1.513.133 32.562
05  OCHIYPAHE BA3/YXOTOBA 26.9 5 23' o1 p ! TexHuuKe pe3epBe y camonpuapxajy 25.685.323 27.491.073 1.805.750
.95 .5 7,5
06  OCUIYPAHE NMNOBHUX OBJEKATA 19.119 17.472 91,4
Moseh
07  OCMUIYPAHE POBE Y MPEBO3Y 49.638 49213 99,1 o b S rhetaiak
08  OCMIYPAHE MMOBMHE Off MOXKAPA 1 IP. ONACHOCTM  1.059.515  1.003.302 94,7 et
Moseharse pe3epBUCaHIX =
09 OCTANA OCUIYPAA MMOBYHE 1.791.960  2.092.075 16,7 B0 wrers; 603,049 e
10  OCWr. Of1 OAroB. 360r YNOTPEBE MOTOPHUX BO3UNA 6.400.119 6.426.570 100,4 Mosehare npexocHe npemuje;
834.267
11 OCWI. Of OfroB. 360T YNOTPEBE BA3YXOMNNOBA 30.962 15.862 51,2 #0:000.00000 —1
E———
12 OCWr. 0f OAroB. 360 YNOTPEBE NNOBHUX OBJEKATA 28.159 33.272 118,2 — Maremarixa pesepea
13 OCUIYPAHE Of OMLUTE OArOBOPHOCTM 241.445 446.681  185,0 2500000000 Marewarirsxa pesepss
14 OCUrYPAISE KPEQUTA 2.600 9.022 34711
15 OCUrYPAHE JEMCTBA 1.408 2754 1956 20,000:00000
16 OCUIYPAHE ®UHAHCUICKUX FYBUTAKA 19.029 48247 2535 peilutirs I
OCUIYPAHE NMOMOTRM HA MYTOBAKY 49.923 65.476  131,2 15:000,000.00
YKYTHO - HEXVBOTHA OCHUI YPAHA 11.379.066] 12191522 PaP
20 OCUIYPAHE XMUBOTA 196.628 217.561 110,6 1800000000
22 [IOMYHCKO OCUrYPAHE Y3 OCUI. XXUBOTA 1.230 2107 17,4 i W—
YKYTHO - KUBOTHA OCHUTYPALA 219.668 B0
0,00
Texnwuke pesepse  [Mosehare Moseharse Mosehawe  lMosehawe P3MPa OcTane TexHudke TexHudke pesepee
31.122018.  npeHOCHE NpEMMjE  Pe3epRMCaHUX MaTeMaTUyke peaepee 30.06.2019.
wreta pesepee
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KpaTkopoduHo noBehake M3NOXEHOCTU Mnpema nocrnoBHMM GaHkama je
5 . I/I H B ECTM PAHDE C P ED.CTABA nocneguua un ogpeheHe pesepBauuje cpeactasa Ha gaH 30.06.2019. roguHe,
OCM FYPAH:)A y I—I E PI/IO,D,y I_VI 3a ucnnaTty AMBMAEHU akLMOHapuma Koja je peanvM3oBaHa No4YeTKoM jyna.

20 1 9 rOD' M H E CTpyKkTypa uiBecTmuMoHe akTuee Ha aaH 30.06.2019.

5.1. CTpyKTypa MHBECTULUMOHE aKTuBe

BpegHocT uHBectTuumoHe aktuee Ha gaH 30.06.2019. rogmHe msHocu 31,9

Munujapam guHapa v Beha je 3a 3,5 munujapam guHapa y ogHocy Ha kpaj 2018.

roguHe.

000
HeTo npomeH MpomeH; OTOBMHa,
Crawewanan  Crawe MaA3 igichsis) 30062018 L

31.12.2018.  31.12.2018. (y %)

VHBECTULIMOHE HEKPETHUHE 3.056.333 3.041.481 -14.852 -0,49% CTpyKTYpa MHBECTUUNOHE aKTuBe Ha aan 31.12.2018.
[pxaBHe XoB 18.697.016 19.837.158 1.140.142 6,10%

Akumje 2.913.006 3.228.206 315.200 10,82%

OpoyeHu Aeno3nTu 1.969.900 3.878.797 1.908.897 96,90%

MHBecTuumnoHe jeanHnue 0 103.733 103.733

[oToBWHa 1.802.091 1.800.341 -1.750 -0,10%

28.438.347

Y CTpyKTypu WHBECTUUMOHE akTuBe Hajehe ydyewhe 3ay3umajy OpKaBHe
XapTuje og BpegHocTu ca yyewhem og 62,2%, 3aTUM OpOYEHN OEMNO3UTU KOS
nocrosHnx OaHaka ca yyewhem og 12,2%, akuuwje 10,1%, nHBECTULMOHE
HekpeTHUHe 9,5% u rotoBuHa 6,0%.

- FotoBuHa, 6,3%
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PepykoBare npuvmapHUX aykuuja gp)kaBHUX xapTuja of BPEAHOCTU, HUCKE
KamaTHe CToMe U HeJOBOSbHA Pa3BMjEHOCT CEKYHOAPHOr TPXWULLTA, Y NPBOj
NonoBWHM roAMHe fonasv 0o bnaror cMamwera yyewha gpxaBHUX XapTuvja o
BpegHocTn y nopTdonuny Komnanuje. Buliak NMKBMaHWX cpeacraBa, OCTBapeH
y NPBOj NOMOBUHW FOAMHE, NMacupaH je HajsehuM OenoMm y Buay OpOYEHMX
Jenosuta koA nocroBHWx GaHaka, na je ydvewhe opoyeHux penosuTta vy
WHBECTULMOHO] aKTUBU Yy OOHOCY Ha Kpaj npowne rognHe nosehaHo ca 6,9%
Ha 12,2%.
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MpunuBM U3 NOCMOBHUX
aKkTuBHocTy; 2.417.909

OcTana nosehatba;
392,352

Opouenn aenosnTy;
3.878.797

OpoyeHn 4enosuTu;

1.969.900 - .
T ”Haec;' 4a;r1rgguocm; - MHBECT. HEKPETHHUHE;

MHBecT. HereTHVIHe- . 3.041.481

3.056.333
[pxxasHe XoB; [pxasHe XoB;

18.697.016 | 19.837.158
Wusectnynona  Mpunusu n3 [MNosutneaH OcTana MuBecTuymona
aKTusa NOCFOBHMX pesyntaTt 3 noseharwa aKTuea
31.12.2018. aKTUBHOCTMN UHBECT. 30.06.2019.

aKTUBHOCTH

Ocrtana nosehawa BpegHOCTM MHBECTMLMOHE akTuBe obyxBaTajy: edekTe
npoueHe BpegHOCTU (PMHAHCK|CKNX MHCTPYMeHaTa knacudumkoBaHux kao XOB
pacnonoxuee 3a npoaajy.

YKYyNHO reHepucaH pacT BPedHOCTM WHBECTULMOHE aKTUBE, YCMEPEH je Ha
noeehawe BPEOHOCTU NUKBMOHE WHBECTMUMOHE akTuBe, U TO ApPXKaBHMX
xapTuja of BPeAHOCTM U OPOYEHUX Oeno3uTa.

5.2. PesynTart U3 MHBECTULINOHE
aKTUBHOCTU

(y000)

OcTBapeke

V12019, 5049, 1 2018,

1-VI 2018.

PE3YNTAT U3 MHBECTULIMOHE AKTUBHOCTU

HETO NPWUXOAKN O MHBECTUPAA CPECTABA

OCHIYPAHA 733.164 725.609 99,0
H
eTo np.uxonu OA 3aBMCHUX W NPUAPYKEHUX NPaBHUX NUua 248.382 245.966 99,0

¥ oA 3ajeAHNYKMX NogyxBaTa

HeTo npuxoau op ynaratba y HeMOKPETHOCTU 37.421 45.321 1211
HeTo npuxoam o 3aKynHUHa MHBECTULIMOHUX HEKPETHWHA 37.426 42.268 112,9
HeTo npuxoau of npoaaje HEMOKPETHOCTM (4e3MHBECTUPAH-A) 5 3.053

HeTo npuxopm op kamaTa M ycknafjuBata BpeAHOCTU

¢mHaHCKjckmx cpepcTaBa Koja ce ucka3syjy no gep 396.748 440.737 111,1

BPEAHOCTN Kpo3 GunaHc ycnexa

[o6uum op npogaje xapTuja oa BpeAHOCTH 56.906 388 0,7

KypcHe pa3nuke U3 akTMBHOCTU UHBECTUpPakba -6.293 -6.803 108,1

OcTanu HeTo NPUX0AMN MO OCHOBY MHBECTULIMOHE aKTUBHOCTH 0 0

PesyntaT M3 nHBeCTMLUMOHE akTMBHOCTW Yy MpBOj nonosuHn 2019. rogmHe y
opHocy Ha uctu nepuog 2018. rogmHe HWXM je 3a 7,5 munnoHa guHapa. MNag
pesyntata je nocrneguua HWKUX KamaTHMX CTona, anuM W M3ocTaHka
KanuTanHux gobutaka oA npopaje xapTvja o4 BPeOHOCTU KOju CYy Yy UCTOM
nepuoay npoLune rognHe nsHocunu 56,9 MunuoHa avHapa.
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5.3. Nokpuhe TeEXHNYKUX pe3epBu

KomnaHuvja je o6e3beguna nNOTNYHY MOKPUMBEHOCT TEXHUYKUX pPe3epBu
nponucaHMm obnuuMma ynarawa y ckrnagy ca 3akoHOM O ocurypakby U
Opnykom o MHBECTUpabY.

(y000)
O6nMumn nMoBMHe 3a nokpuhe TeXHUYKUX 31.12.2018. 30.06.2019.
pe3epBu XXUBOTHUX OCUTypaHa
XapTvje og BpegHOCTV KojuMa ce He Tpryje 16.581 0
Xapwue. oA BpeAHOCTU OCTanux NpaBHUX Nvua Kojuma 128.236 210.441
ce Tpryje
XapTv.ue of BpegHocTM Koje je usgana Peny6nvka 3.601.970 4.621.148
Cpbuja
[eno3nm kog 6aHaka ca ceguTeM Yy 3eMrbu 68.415 0
VHBECTMUMOHE HEKpETHNHE 275.259 32.179
CpepncTsa y 6narajHu u Ha !'IOCJ'IOBHVIM payyHuMa Kog 129.484 118.651
6aHaka y Peny6nunum Cpbujm
MaTtemamuka pesepBa Ha TepeT peocurypasaya 2.126 2.421
Pesepse 3a npeHocHe npemuje Koje nagajy Ha Tepet 90 0

caocurypaBaya, peocurypasava
YKynHo:

4.222.162 4.984.840

(y000)

O6nmum MMoBUHe 3a Nokpuhe TeXHUYKNX
pe3epBu HEXMBOTHUX OCUTypaka

31.12.2018. 30.06.2019.

XapTvje og BpegHOCTU KojuMa ce He Tpryje 72.093 0
Xapwue. o4 BPeAHOCTU OCTanux NpaBHUX Nvua Kojuma 551.002 1.053.946
ce Tpryje

XapTv.ue of BpegHocTM Koje je usnana Peny6nvka 13.111.993 15.216.010
Cpbuja

[eno3nm kog 6aHaka ca ceguITeM Yy 3eMrbu 1.589.292 3.637.122
MHBECTULIMOHE HEKPETHUHE 1.730.104 1.761.481
CpepncTsa y 6narajHu u Ha !'IOCJ'IOBHVIM payyHuMa Kog 1.205.072 840.094
6aHaka y Peny6nunum Cpbujm

Pe3sepBe 3a npeHocHe npemuje Koje nagdajy Ha TepeT 411.723 986.848
caocurypaBaya, peocurypaeava

PesepBucaHe LiTeTe Koje nagajy Ha TepeT 730.004 523.864
caocurypaBaya, peocurypaeava

MotpaxuBara 3a Hegocnerne npemuje 556.352

YKynHo: 19.957.635 24.019.365

6. NAPAHTHA PE3EPBA U
AOEKBATHOCT KATIUTAIIA

9.000.000 8.422.491 8.455.727

8.000.000
7.000.000
6.000.000

5.000.000 4.361.610

2018
1,93:1

4.283.809

30.06.2019.
1,97:1

4.000.000
3.000.000
2.000.000
1.000.000

E[apaHTHa pesepBa (pacnonoskvea MapriHa CoNBeHTHOCTH) B 3axTeBaHa MapriiHa CONBEHTHOCTM

"apaHTHa pe3epa KomnaHwuje Ha gaH 30.06.2019. rogmHe n3Hocu 8.455.727
Xurbaga guHapa, of Yera ce Ha rapaHTHY pe3epBy XMBOTHUX OCUrypama
ogHocu 1.246.148 xwrbaga guHapa, a HexmBoTHux 7.209.580 xwurbaga
AnHapa.

3axTeBaHa mMapruHa conBeHTHOCTU nsHocu 4.283.809 xurbaga avHapa u 10
XMBOTHUX ocurypara 322.133 xurbaga guHapa, n 3.961.676 xuroaga guHapa
HEXXVBOTHUX OCUrypaH-a.

OpHoc rapaHTHe pesepBe U MapruHe CONIBEHTHOCTM M3Hocu 1,97 (1,82 3a
HEeXMBOTHa ocurypama, 1 3,87 y 06ractu )XnBOTHMX OCUrypama).
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7. OBABE3HO OCUI'YPAHE Lo

Mosuuvja 1-VI2018. 1-VI2019.

OcTtBapete
2019./2018.

BJIACHVKA MOTOPHUX BO3UJIA

O O ro B O P H O CT I/I 3 A I I IT ETy MOCTIOBHM (®YHKLIMOHAIH) MPUXOLU 5.896.553 6.195.284|  105,1
Mpuxoan oA npemuja ocurypara u caocurypara 5.720.184 6.018.445 105,2
n P M q M E Hy T P EB M M n M u M MA an/IXO,ClI/I OA nocnoBsa HenocpeaHo noee3aHnx ca nocrosuMma 149533 155.606 104’1
% ocurypamwa
OcTanu NOCOBHW NPUX0AN 26.836 21.233 791
MOCMNOBHMU (®YHKLIMOHANHYW) PACXOAM 2.475.759 2572.003) 1039
Pacxoau 3a gyropoyHa pesepeucara 1 hyHKLMOHANHE JonpuUHOCce 571.453 528.330 92,5
Pacxoau HakHaga wwreTa 1 YroBOPEHMX M3Hoca 2.037.156 2.093.159 102,7
Ocurypatbe AO npefcTasrba HajnpoduTabunHujy BpCTYy ocurypawa Yy Pesepsycate wrete - noseharse -864 36.009| -4.167.7
I'IOpT(*)OﬂVIy KOMI'IaHVIje. Mpuxoay no ocHoBy perpeca 1 NpoAaje ocurypaHmx olwteheHnx ctBapu 139.246 93.438 67,1
. . P 6 7.260 7.943| 1094
PacT npuxoga of npemuja ocurypawa on 5,2%, nocriegvua je pacra ACYOAN 38 DORYCE M NONYCTe
cakTypucaHe npemuje AO og 1,3% u Beher No3UTUBHOr edekTa nMpomeHe  [ROBAT-BPYTO TIOCTIOBHIPESYITAT 3420734 3623281 1059
pe3epBn 3a MNpeHOCHe npeMMje OBe BpCTe ocurypamka Ha pe3yntart [ OBUTAK U3 MHBECTULIMOHE AKTUBHOCTU 280.571 279.378 99,6
[IOCIOBatbA. TPOLLKOBM CMIPOBOBEHA OCUTYPAHA 2.396.408 2.340.827 97,7
NMOCTNOBHA [OBWT - HETO MOCNIOBHU PE3YNITAT 1.304.957 1.561.832| 119,7
Yy OKBMpPY I'IO3VIL|,VIje pacxoan 3a AyropoyvHa pesepBuCaka U q.)yHKLI,I/IOHaJ'IHe MOCMOBHU N'YBUTAK - HETO MOCNOBHU PE3YNTAT 0 (]
OOMPUHOCE OCTBApEHO je CMakbere 04 43 MUMMOHa AuHapa 1 Nocrneauua j€  |oUHAHCUICKM MPUXOMM - HETO 198.018 60.588
HWXUX n3aBajarba 3a AoNpuHoOce rapaHTHOM hoHaYy. PACXO[M MO OCHOBY OEE3BPEREtbA TOTPAXMBAHLA U APYTE 145,560 58711 403
VMOBMHE KOJA CNYXW 3A OBABIbAHE [IENATHOCTY - HETO ] ' ’
PacT HakHage wTeTa 1 yroBOpeHUX U3HOCa, Y OOHOCY Ha UCTU Mepuo NPoLUSie  |OCTANM PACXOAM MOBERAHE / CMAKSEHSE - HETO 1.014 -2.804| 2765
roguHe, mnsHocu 2,7% (56.003 xurbaga guHapa). Y OKBUpPY OBE MO3WLMJE  |NOBMTAK MPE OMOPE3VUBAHA 1.358.429|  1.560.905| 1149
OCTBapeH je naj nuekuaupanux wreta 3a 1,7 % (33.432 xurbage anHapa) y  [DOBUTAK 1.356.339]  1.558.188] 1149

OOHOCY Ha UCTU nepuog npowune roanHe.

Y npBoj nonosuHmn 2019. rognHe, nposBu3uja 3a npogajy AO nonuca nsHocuna
je 144.379 xurbaga guHapa, 0gHOCHO 2,36% yKkynHe chakTypucaHe npemuje,
WwTo je y cknagy ca unaHoMm 45. 3akoHa O o0GaBe3HOM ocurypawy Yy
caobpahajy, koju npegBuha ga TM TPOLLKOBU He npenase 5%.

Wako je y npBOj NOMOBUHWN rofMHe HacTaBIrbeH TPeH[ CMakeHsa TPOLUKOBa
npubaBe OBe BpCTE OCUrypawa, MOTMAYH yTWLA] Ha CMareHe TPOLLKOBa
crnpoBohewa ocurypawa je u3octao ycrnen edekata cmawera
pasrpaHnyeHux Tpollkosa npubase.
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8.MOCIOBU CA NMOBE3AHUM
NALMMA

31.12.2018 30.6.2019
BpegHocT % BpenHocT %
Korponucara ApywTea yyewhay yvyewhay y4dyewhay ydewhay
KanuTany Kanutany  Kanutany  Kanurany
OyHnas TypucT goo - 66,82% - 66,82%
[yHaB ayTo f00 159.067 100,0% < 239.067 100,0%
[yHaB ApyLlTBO 3a ynpasrbake AN 229.470 100,0% 229.470 100,0%
[OyHae Ctokbpokep a.a. 686.945  100,0% 686.945  100,0%
OyHae PE a.g.o. 433.626 88,4% 433.626 88,4%
[lyHaB ocurypamne a.a. bawa Jlyka 58.589 8,4% 58.589 8,4%
YKynHo 1.567.697 & 1.647.697

Yyewhe KomnaHuje y kanutany 3aBMCHUX NpaBHUX nuua Ha gad 30.06.2019.
roguHe nsHocu 1.647.697 xurbaga avHapa. KomnaHuja je y npBoj NOMOBUHM
roavHe peanusoBana gokanutanusauujy KOHTponucaHor apywrtea [yHas
AyTo goo y usHocy og 80 munvoHa guHapa.

OcTBapeHu npuxoguM OA4 AOUBMAEHOW KOHTPONMCaHMX fpyliTaBa y npBOj
NonoBMHW roguHe u3Hoce 245,9 MunnoHa anHapa, o4 Yera ce Ha AMBMAEHOY
OyHae PE-a ogHocu 105 munuoHa guHapa, a Ha gusugeHay OpywTtBa 3a
ynpaBrbarwe J0OpPOBOIbHMM NeH3noHuM doHagosmmMa 140,9 munuoHa guHapa.
Of yKynHor u3Hoca obpadvyHaTux amBuaeHan HannaheHo je 161,4 munuoHa
OuHapa, gok he npeoctanu usHoc og 84,5 munuoHa anHapa 6utn HannaheH
TokoMm Tpeher kBapTana.

9.PN3NLUN NMOCJIOBAHA

9.1. CTparteruja ynpasrbara pusnumma

Ctpatervja ynpaembawa pusuuyuma KomnaHuje ,JlyHaB ocurypawe“ a.n.o.
npeacTaBrba OKBUP 3a YCrnocTaBrbake CUCTeMa ynpasrbakwa pusmumma u
HBOME je AedMHUCaHO ynpaBrbawe pusnuMMa, CIPEeMHOCT 3a npeys3nMmane
pusMka 1 NonuUTUKe ynpaerbakwa pusnumma y Komnanuju. HagsopHu ogbop
Komnanuje goHocu CtpaTternjy ynpasrbakba pusmMuuma Kao AeO NOCIoBHE
cTpaTerunje, O4HOCHO cacTaBHU A4e0 MOCNOBHOr NnaHa KomnaHuje.

HapnexHoct n ogroBopHoctM HapsopHor ogbopa u WM3epwHor onbopa
ypeheHe cy 3akoHOM O ocurypary, noas3akoHckum aktuma HapogHe GaHke
Cpbuje n Ctatytom KomnaHuije.

3a cnpoBohewe cucTeMa MHTEPHUX KOHTpONa W cucTema ynpasrbaka
pusuuMma ofroBopHU cy cBuM 3anocneHn y KomnaHuju, Koju cy AyxHu ga ce
npu obaBrbawy CBOjUX nocrnoBa npugpxasajy CTpaTervje ynpasrbama
pusuumma, npasuna v npouegypa kojuma ce ypehyje cnposoherwe cuctema
WHTEPHWX KOHTpONa W ynpasrbarwe pusuumnma y Komnanumju.

HagnexxHocTu 1 04roBopHOCTM 3anocneHnx y Komnanwmju kao n pykosogunaua
opraHmsaumMoHux jeguHuua oppeheHn cy CrpaTternjom ynpaerbaha
pusnumma, [NpaBUMHMKOM O OpraHusaumju U cuctematmsaumju nocrnosa y
KomnaHuju ,JlyHaB ocurypare” a.g.0. u NpaBUHUKOM O CUCTEMY UHTEPHMUX
koHTpona y Komnanujn ,[JJyHas ocurypane® a.g.o.

9.2. BpcTe pusuka koje cy npegmer
npahexwa n ynpasrbawa

Y oKBUpY pU3MKa ocuryparsa nocebHo ce ynpasrba nojeguHadyHum pusmumma
Kao LWTO Cy: pUsuK HeagekBaTHO ofdpeheHe npemuje, pu3nK HeadekBaTHOr
obpasoBara TEXHWYKUX PEe3epBM, PU3UK OCUrypara Koju Npousunasu us
kaTacTpodanHux gorahaja, NnoceGHN puanuM Koju npousunase u3 npomeHe
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BUCUHE, TpeHaa (TeHaeHuUuje) n BonaTunHocTn (oacTynawa o4 OYeKMBaHOr)
cTona CMPTHOCTM (PU3MK CMPTHOCTM U PU3MK AYrOBEYHOCTW), MPOMEHE
BMCWHe, TPeH4a ¥ BONaTUITHOCTM CToMna ucteka, packuga, obHoBe n OTKyna
yroBopa o0 ocurypamy (pusuK UCTeKka ocurypara), MpoOMeHe BUCUHE, TpeHaa
M BONATUITHOCTM CTOMa MHBanmuaHocTn u 6Gonectn (pusnk oborbeBama),
NpOMeHe MOMEHTa HacTaHKa U y4ecTanocTu OCUrypaHux cry4yajeBa, Kao u
BMCMHE McniaTe Npy HacTaHKy TUX Cry4yajeBa, pu3nK HeadekBaTHe MpoueHe
pusnka Koju ce npeysvMma y ocurypake, pu3uk HeagekBaTHor ogpehuBana
HMBOaA camonpuapxaja wunu npey3umarwe pusmka Behux o Wu3Hoca
camonpuapxaja, OOHOCHO  HEMpeHOoWeHe  BULIKA  pU3MKa  U3Hag
camonpuapxaja y caocurypawe, peocurypame, octane pusmke ocurypama
(npodbecmoHanHe U TEXHUYKE) Koju cy y ckragy ca npupoaoM, obumom wu
cnoxeHowhy nocnosawa KomnaHuje.

Y OKBUPY TPXMLLHWUX pU3mnKa, nocebHo ce ynpasrba nojeAnHavyHuM pusnumma:
pU3MK NPOMEHe KaMaTHUX CTorna, PU3nK NPOMeHe LieHa XxapTuja o BpeQHOCTH,
pU3MK MPOMEHE LieHa HENOKPETHOCTU, PU3MK MPUHOCA, AEBU3HU PUSUK, PUSKK
KOHKYpeHLUuje, pu3nK HeafekBaTHor npunarohaeama 3axTeBMMa KOPUCHMKa
ycryre ocuryparba, oCTanu TPXKULLIHU PU3nLM y CKnagy ca npupogom, obmmom
n crioxeHoLwhy nocnosaxwa KomnaHuje.

Y oKBUpY pu3mnka Heucnywera obasesa Apyre yroBopHe cTpaHe nocebHo ce
ynpaBerba nojeavHayHuM  pusuMuMMa:  puank  HemoryhHocTM  HannaTe
WHBECTMPaHWX cpefcTaBa, pu3vMK HemoryhHoCTM HannaTe npuHOca of
WHBECTMPaHWX CpeacTaBa WnUM  3akyna, pusuk HemoryhHocTu Hannate
noTpaxuBara No OCHOBY OCUrypaksa, Caocurypara u peocurypara, octanu
pr3num.

Pu3unk nukemgHocTu obyxBaTa nojeAMHayHe pu3nke: pU3MK HeagekBaTHOr
ynpaBrbawa MMOBUHOM K obaBe3zama (ALM-Asset Liability Management),
pv3VMK  MOrpelHe  npoueHe,  eBuWAeHTWpaka, MNpe3eHToBawa U
obenogamwnBarma BpegHOCTN MMOBUHE 1 M3BOpa cpefcTasa ApyLUTBa Kao U
HMXOBUX NpUXoa, pacxoda v pesyntarta nocrnoBawa, pu3nk HemoryhHocTu
npofaje MMoBMHE OpPYLUTBA MO KHUrOBOACTBEHO] BPeAHOCTU U HemoryhHocT
Hannate uM3BpLUIEHe NpoAaje, PU3MK poyHe HeycknaheHocTu cpeacTasa M
HMXOBUX M3BOpPA, pU3NK HEMOryhHOCTM m3MupuBawa obaBe3a Mo OCHOBY
ocurypama v Apyrum ocHoBama, octanuy pusmum.

Y oKkBUpY OnepaTUBHUX pU3NKa NpaTe ce: pU3MK NnorpeLLHor, Heoarosapajyher

nsbopa unaHosa WMaBpuHor oabopa, HaasopHor ogbopa v nuua kojuma je
MOBEPEHO pYyKOBONEHEe MOojeAVHUM  MOCMOBMMA, PU3UK  MOrPEeLUHor,
HeoaroBapajyher nsbopa, pacnopega v NocTaBIbEHA 3aMNOCINEHNX Y APYLUTBY
(kBanudmkaumMoHo 1 6pojHO), pU3MK HeagekBaTHE OpraHusauuje nocrnosara
OPYLWITBA, PU3MK MOrpeLlHOr M EKOHOMCKW LUTETHOr yroBapaka MOCroBa,
pu3uK npeBapa, 3noynotpeba w AOp. HE3aKOHUTUX aKTUBHOCTWU, PU3NK
yroBapaha, opraHusoBarwa M obaBrbarwa NocfioBa CynpoTHO NpaBunMma
CTpyKe ocurypama, pusmk oacycTBa CMCTEMa MHTEPHUX KOHTONA, npoueaypa
1 nocTynaka, octanu pusnum.

Y OKBMpY MpaBHUX pu3MKa npaTte ce: pUsMK Hanarawa mepa, OOHOCHO
n3puuama kasHe of ctpaHe HapogHe 6aHke Cpbuje unu gpyror HagnexHor
opraHa, pusmk HeMoryhHOCTU U3BpLLEHA YroBopa (AENTMMUYHO NN Y LiennHK),
pu3nk moryhux rybutaka w3 crnopoBa, PpW3MK O npawa HoBUA WU
dmHaHCMparka TepopusmMa U HeycnocTaBibaka edurkacHUxX npouegypa 3a
cnpevaBara npara HoBLA 1 MHAHCMpaka Tepoprama, ocTanv pusuum.

Opyrn 3HauajHn pusmum obyxBaTajy nojeaMHayHe pusunke: penyTauuoHu
pU3MK, KOjU MPOUCTUYE U3 yMar-EHOr MoBepeHa jaBHOCTU Y MNOCIoBaH-e
KomnaHuje, cTpartewkn puaunk, Koju npeacTtaBrba MOryhHoOCT HacTaHka
HeraTMBHUX edpekaTta Ha puHaHcujckn pesyntaT unu kanutan KomnaHwuje
ycnen HenocTtojawa ogroBapajyhux nonutuka u ctpaternja KomnaHuje,
HMXOBOI HeagekBaTHOr crnpoBofera, Kao n ycren NpoMeHa y OKpYXeky,
OAHOCHO M30CTaHKa ofroBapajyher pearoBawa Ha NpoOMeHe, pU3MLKN Kojn
HacTajy npu ysBohewy HOBWX NPOM3BOAa ocurypawa, Ykrbydyjyhu n Hose
aKTMBHOCTM Yy Be3N ca npouecuma n cuctemmma y KomnaHwju, pusnum no
OCHOBY nocnoBa kKoje je KomnaHuja nosepuna Tpehum nuuuma, ocrtanu
pY3MLK KOjU Ce NPOLeHe Kao 3Ha4ajHu.
lMpema cTeneHy yTuuaja Ha nocnosawe KoMnaHuje, pusunum ce knacudukyjy
y YeTupu kaTeropuje:

- Hwuaak,

- Cpegatbu,

- Bucokn

- EkctpemaH pusuk.

Mepere, OOHOCHO npoueHa pu3uKa, BpLIM Ce KPO3 KBanNUTaTUBHY W
KBaHTUTATMUBHY MpoLeHy naeHTUPUKOBaAHUX pu3mKa u gorafaja Tako WTO ce:
BpwKn obpaga cBakor MAEHTMAUKOBAHOr pusnka, aHanuaupajy noctojehe
KOHTporHe mepe y KomnaHuju, KBaHTUMUKY]Y nOeHTU(UKOBaHW pUsnLm — kag
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rog je To moryhe, npeanaxy nodaTHe Mepe W npaTu cnpoBohere CBUX
OOHEeTUX mMepa.

KomnaHuja, y okBMpY ynpaBrbaka pusnLMMa, BPLUM COMCTBEHY MpPOLEHY
pusnka (ORSA — Own Risk and Solvency assessment) n CONBEHTHOCTH, Ynju
pesyntatu ce ysumajy y o063up npu [OHOLIEHY CTpaTellkMx onJykKa,
nnaHvpawy MOCMOBHUX aKTMBHOCTM W NpW YyrnpaBrbaky agekBaTHoLWhy
Kanutana.

Mpu BpLlewy COMNCTBEHE MpOLUEHe pu3anka W CconBeHTHOCTM, KomnaHuja
naeHTUduKyje cBe pusmke Kojuma je nanoxeHa unv 6u morna 6GUTKM N3NoxeHa
y NOCMOBaky KPaTKOPOYHO U AYrOPOYHO.

M3BewTaj O CONCTBEHOj NMPOLEHU pu3MKka KU cornBeHTHocTu KomnaHuje ca
KBAHTUTATMBHMM W KBaNWTaTMBHUM pe3ynTaTtMMa MNpoueHe, 3akibyyuuma u
ONMCOM NMPUMEHEHNX METoAa M NPETNOCTaBKW, cacTaBHM je Aeo [ognwmer
n3BeLLTaja O NOCoBakby.

[lokyMeHTOBaH M3BeLTaj O COMCTBEHOj MPOLEHN pU3MKa WU CONIBEHTHOCTM
HagnexHa opraHusauuMoHa jeguHWuUa 3a ynpasrbake pusnumma nogHocu
ynaHoBuMa yrnpase KomnaHuje.

10. OHEKMBAH/ PA3BOJ
OPYWTBA Y HAPEOHOM
NMNEPNOLOY

Monaszehn op ocTtBapeHux pesyntata y 2018. roguHun, onepaTUBHO
nocnosawe 3a 2019. roguHy, Ha HMBOY KoMnaHuje, ycmepaBahe noctaBibeHu
LUIbEBM NOCIOBaka M Mepe 3a HMXOBO OCTBApEH-E.

OcHoBHM unreesm nocnosara y 2019. rognHm cy:

JeduHucannm uursesmMma

nocnosawa KomnaHvuje y 2019.
npeasuheHo je 3agpxaBare nuaepcke nosuumje OAHOCHO TPXMLIHON yyewha
nspakeHor npema ykynHoj obpadyHatoj npemuju. Cmarere 6pyTo npemuje
HEXMBOTHUX ocurypara y 2019. roguHu je nocneguua npoMeHe ckageHumn y
ocurypamy UMOBMHCKUX OCUTrypakba.

roguHu

Mopen HaBegeHux umrbeBa KomnaHuja he 6utn dokycrpaHa npe ceera Ha:
ncnykeHe perynaTopHmMx cTaHgapaa y nornegy nokpuha TEXHUYKMX pe3epBH,
a[eKBaTHOCTU KanuTana v u3BellTaBaka Npema perynatopHuM opraHvma,
paunoHanusauujy TpOLUKOBa MOCMoBaka, Mpunpemawe 3a yBohene
koHuenTa ConeeHTHOCTM Il 1 Ha HacTaBak yHanpehewa npoueca paga.
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11.  AKTMBHOCTW OPYWTBAHA 13. W3JABA O INPUMEHU
[MNOJbY UCTPAXXBAHA KOOEKCA KOPIMNOPATMBHOI
PA3BOJA YIPABIbAA

Y Komnanuju cy y nepuogy I-VI 2019. kpeupaHa 3 HOBa npoussoga u

U3BpLUEHE N3MEHE U1 JoNyHe 2 Npou3BoAa OCUrypara, u To: Y cknagy ca unaHom 368. 3akoHa o npuBpedHum apywtemuma (,Cn. rmacHuk
PC* 6p. 36/2011, 99/2011, 83/2014 — pgp. 3akoH n 52/2015) n unaHom 68.
HOBW YCINOBMW: Cratyta KomnaHnuje, M3spwHn ogbop Komnanwuje je y 2016. roanHn, 4OHeO

Oaonyky o npuxeaTtawy Kopgekca koprnopaTuBHOr ynpaerbamwa [lpuBpegHe

v 0 cno oc arba noTpaxusBara O ekomepuuja
uirh - yceriosu vryparea notpausare A HekoMepLaninx komope Cpbuje, o6jaBreeH y ,CnyxbeHom rnacHuky PC* 6poj 99/2012, kao

puaunka _ _ _
v OMLWUTM YCIIOBM OCHrypatba NoTpaxmBarba of KoMepuMjantux puauka  KOAEKC Koju ce npumetsyje y nocriosaky Komnaxuje.
v TocebHM ycroBu 3a ocurypare MoMohn Ha MyTy 3a KOPMUCHWUKE

GaHKapcKuxX ycnyra

N3MEHE 1 OOMYHE:

v/ OnwTn ycrnoBu 3a ocurypawe ycesa v nNnoaosa Y Beorpaay
v' Ycnosu 3a ocurypamwe baHaka U ApYyrnx UHaAHCKjCKUX UHCTUTYLMja
Of npeBape 1 NponycTa 3anoCneHnX n HeKMX gpyrnx onacHoctn (BBB) Pana 24.07.2019. roaue

12. WNHOOPMAUWJE O _MPEACEAHVIK M3BPLIHOT OISOPA
YIATAHBVMA' Y UANTBY //;,c :\:Hﬂ:;nnhu; = (ﬁm
SALLUTUTE XUBOTHE CPEOVHE [\ Gy =

N \\% qﬂAHr?BPUJI’-lOF OOBOPA
LML M
Y nepuopy |-Vl 2019. roguHn KomnaHwja Huje umana ynaraka y LUIiby 30&9/3)‘1 Cy66‘ruh

3alTUTEe XXMBOTHE cCpeaunHe.
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@ KOMMNAHWJA AYHAB OCUIYPAILE a.p.0.

Ha ocHoBy unaHa 52. ctas 3. Tauka 7) 3akoH O TpXvWwTy Kanutana (,Cn. rnacHuk
PC* 6poj 31/2011, 112/2015 n 108/2016) n Tauke 139. Opgnyke o onucy nocrnoea U3
MNpaBunHMKa o opraHusauuju U cuctemaTtusaumju nocnoea y Komnanwju ,JlyHae ocurypare”
a.p.o. beorpag (,Cnyx6enn nuct Komnanwje“, 6poj 33/17, 34/17, 37/17, 3/18, 7/18, 10/18,
11/18, 15/18, 17/18, 18/18, 26/18, 29/18, 33/18, 36/18, 37/18, 40/18, 44/18, 46/18, 48/18,
52/18, 53/18, 8/19, 9/19, 11/19, 17/19, 25/19 n 30/19) nvue OAroBOPHO 3a cacTaBrbaH-e
nonyroguluker (uUHaHcujckor nojeanHaYHor ¥ KoHconuposaHor u3sewTaja KomnaHuje
~HdyHaB ocuryparwe” a.g.0. beorpag aaje cnepnehy:

N3JABY

NMpema Hawem Hajborbem casHary NONYyrogulik PUHAHCK|CKA NojeaMHauHn U
KoHconuaosaHu nssewtaju Komnaruvje ,[lyHas ocurypawe” a.4.0. beorpag v [lyHas rpyne 3a
nepwon 01.01.-30.06.2019.rognHe ¢y cacTaBrbeHn y3 npuMmeHy ogrosapajyhux
MeRyHapoAHuUX cTaHaapda (UHaAHCWJCKOr M3BellTaBaka W Aajy MCTUHUTE U OBjeKTUBHe
nogatke o umoBuHM, obasesama, (PUHAHCWCKOM MONOXajy WM MnocnoBaky, Aobuunma u
rybuumma, TokoBUMa roToBuMHe M npomeHama Ha kanwtany Komnauuje ,[lyHaB ocurypame"
a.p.o. beorpag v flyHas rpyne.

g(/ OvpekTop ®uHaHcKjcke dyHKUMje

WK L 7ZM-(L-5-L?(..ch4M_

beorpag,

08. aerycta 2019. rognHe ' Tamapa Pagakosuh
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@ KOMMAHUJA IYHAB OCUTYPAKE a.g.o.

Ha ocHoBy unaHa 52. ctaB 3. Tauka 7) 3akoHa o0 TpxuwTy kanutana (,Cn. rnacHuk PC*
6poj 31/2011, 112/2015 n 108/2016) u tayke 139. Ognyke o onucy nocnoea u3 MpasunHuka o
opraHusauumju 1 cuctematumsaumju nocnoea y Komnanuju ,[yHaB ocurypawe” a.n.0. beorpag
(,Cnyx6eHu nuct Komnanuje*“, 6poj 33/17, 34/17, 37/17, 3/18, 7/18, 10/18, 11/18, 15/18, 17/18,
18/18, 26/18, 29/18, 33/18, 36/18, 37/18, 40/18, 44/18, 46/18, 48/18, 52/18, 53/18, 8/19, 9/19,
11/19, 17/19, 25/19 n 30/19) nuue OAroBOPHO 3a cacTaBrbake Nosnyroguwrer duHaHcujckor
nojeavHayYyHor u koHconuaosaHor m3eewTaja Komnauunje ,[yHas ocurypawe” a.n.o. beorpap
naje cnepehy:

M3JABY

Aa nonyroguwibn MHAHCK]CKM NojeanHaYHU U KOHconuaoBaHu msselwwTaju KomnaHuje
.dyHaB ocurypawe“ a.a.0. beorpag v QyHas rpyne 3a nepuog 01.01.-30.06.2019.roguHe Hucy
peBnanpaHu.

50 OvipekTop ®uHaHcujcke hyHKUWje

\\_!\_&.\ 77
, /L’ eclco le ceec
beorpag, i
08. aprycta 2019. roguHe ' .- Tamapa Pagakosuh
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