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W3BELUTAJ HE3ABUCHOIr PEBU3OPA
AKLMOHAPUMA U PYKOBOACTBY KOMNAHWUJE “AYHAB OCUIYPAHE” A.0.0O., BEOIPA[

N3BpLunnn cMo peBusmnjy NpUNOXeHUX KOHCONMAoBaHuX (uHaHcujckux naseluTaja (ctpaHa 3 ao 81) KomnaHuje
JJAyHas ocurypare” a.4.0., Beorpag (y Aarbem TexkcTy: "[pyliTBo”) 1 3aBUCHWX NPABHWUX NuUa (3ajefiHo y AarbeM
Tekcty: “Cpyna”), koju obyxeaTajy koHconuaoBaHW GunaHc crawa Ha AadH 31. geuembpa 2018. rogwHe u
oarosapajyhn KoHconuaoBaHu BunaHc ycnexa, KOHCONUAOBaHW U3BELLTA] O OCTaNoM PeaynTaTy, KOHCONUAOBaHU
M3BELLTaj O NMpPOMeHama Ha KanuTtany v KOHCONMMAOBaHW W3BELLTA] O TOKOBWMA FOTOBWHE 3a roAMHY Koja ce
3aBplwaea Ha Taj AaH, kao W npernesj 3HayajHux padyyHOBOACTBEHWUX NOMUTUKa W Apyre HanoMeHe Y3
KOHconuaoBaHe MHaHCKjcke n3BeLUTaje.

Odzoe0pHOoCcM pykoeodcmaea 3a KoHconudogaHe huHaHcLjcke udsewmaje

PyKkOBOACTBO je 0ArOBOPHO 3a CACTaBrbate Y hep NPEe3eHTaLwjy OBUX KOHCONMMAOBaHUX (PrHaAHCHjCKNX N3BeLITaja
y cxnagy ca 3akoHoMm o padyHosopcTBy Penybnuke Cpbvje u nponucuma Hapopne Ganke CpOuje kojuma ce
perynuiie dUHaHCKjCKO U3BeLITaBame APYLUTaBA 33 OCUrypaHe, kao U 3a UHTEPHE KOHTPOne Koje pyKOBOACTBO
cMaTtpa HeoMnxo4HWM 33 CacTaBrbake KOHCONMUAOBaHUX (PUHAHCMJCKUX M3BELLTAja KOju He cafpxe norpellHe
uHopMaumje o4 MatepujanHor 3Havaja, HacTtane ycnea KpUMuHanHe pagk-e Unm rpeluke.

Odzo080pHOCM pesusopa

Halua 0aroBOpHOCT je Aa M3pasuMo MULLILEHE O NPUNOKEHUM KOHCONTMAOBAHNM (HAHCW]CKAM U3BELITAjMME Ha
ocHoBy obGaBrbeHe pesuamnje. Pesuanjy cMo obasunmn y cknagy ca 3akoHom o pesusuju Penybnuke Cpbuje n
cTangapanma pesusunje npumersueum y Penybnnum Cpbujn. Osu cTaHaapaun Hanaxy ycarnaleHoCT ¢a eTUYKUM
NpUHUMNMME U Aa peBuanjy nnanupamo u 06aBMmo Ha HaumH koju omoryhasa Aa ce, y pasymMHoj Mepu, yBeprumo
[a KOHCONWA0BaHN hMHAHCHJCKU U3BELLTajW He cafpe norpeluHe nHdopmMalmje of maTepujanHor 3Havaja.

PeBusunja ykrbydyje cnpoBofewe nocTynaka y uwiby npubabrbara PeBusuUjckux [okasa O WsHocuma U
obenofamnBakbuMa y KOHCONMAoBaHUM uHaHCUjCkuM u3BeluTajiuma. Msbop noctynaka sasucy o, peBU3opcKor
npocyfuBara, ykrbydyjyiin npoueHy pusuka matepujanHo 3HauajHux rpeluaka caapXaHux y KOHGONMAO0BaHUM
hUHaAHCH]CKUM U3BELUTAjIIMA, HACTANWX YCNea KpUMMHanNHe paake unuv rpetuke. Mpunmkom NpoLeHe 0BnxX pU3nKka,
pPEeBV3OP pasMaTpa MHTEPHE KOHTPONE Koje Cy penieBaHTHe 3a cacTaBrbatbe Y pep NpeseHTaumjy KOHCONAoBaHNX
hUHAHCUjCKUX M3BELLTAja Y LMIbY OCMULLIbaBakba Hajborenx Moryhux peBrn3opckux npoueaypa, anu He y unrby
u3paxasara MALLbera 0 ePUKaCHOCTY CUCTEMA UHTEPHUX KOHTPOSIa NpaBHor nuua. Pesunanja Takofe ykrbydyje
OLEHY NPUMEHEHUX PadYyHOBOACTBEHWUX MONUTWMKA W BPeAHOBake 3HAYajHMjUX NpouleHa koje je M3BpLIWnio
PYKOBOACTBO, K0 W OLIEHY OMLUTE Npe3eHTaumje KOHCONMoAoBaHUX (MHAHCKHJCKUX N3BeLTaja.

Cmatpamo Aa Cy peBu3unjcku AokKasun koje cmo npubaBuiv AoBOSLHM U ofaroBapajyhu v aa obesbefyjy conuaHy
OCHOBY 3a U3paxaBake Haller MUULbersa.

Muwiberse

Mo Haem MULLIbEeHY, KOHCONMAOBaHU (UHAHCUjCKW U3BELUTAM MPUKA3Yjy UCTMHWUTO U OBjEeKTWBHO, NO CBUM
mMaTtepujanHo 3HadyajHum nuTamuma, dvHaHeujckn nonoxaj Mpyne Ha aad 31. neuembpa 2018. roguHe, kao u
pesynTaTe HEHOr NOocroBara W TOKOBE FOTOBMHE 3a FoAwHy koja Ce 3aBpluasa Ha Taj AaH, y cknagdy ca
padyyHoBOACTBEHUM nponucuma Penybnuke Cpbuje u nponuncuma HapogHe Ganke Cpbuje koju perynuiy
UHaHCKjCKO N3BELLTaBaHe ApYLUTaBa 3@ OCUTypak-e.

(HacTaerba ce)

Deloitte ce oaHocu Ha Deloitte Touche Tohmatsu Limited, npaBHO AuLie OCHOBaHO y ckNaay ca NpasoM YjeautbeHor Kpassescrsa Bemke BpuTanuje u CesepHe Upcke u
MPpedXxy HeroBux HNaHoBa, 04 KOJUX Je CBaky 3acebaH 1 camocTanaH NpaeHu cy6jekT. Moanmo Bac aa noceTute www.deloitte.com/rs/o-nama 3a AeTa/bHWUjW ONWUC NpasHe
cTpykType Deloitte Touche Tohmatsu Limited n rerosux ApyLuTasa 4saHoBa.

© 2019 Deloitte a.0.0. beorpag



N3BELUTAJ HE3ABUCHOI PEBU3OPA
AKLIMOHAPUMA N PYKOBOACTBY KOMNAHWJE “OYHAB OCUINYPAHE” A.0.0., BEOIPA]] (HacTaBak)
Ckpemarse naxre

Ckpehemo naxwy Ha HanomeHy 54 y3 KoHconuzoBaHe rHaHcujcke u3BellTaje, y Kojoj je obenogareHo aa cy
TPOLWKOBU cnpoBofjerba ocurypama of ayTooAroBopHOCTM Tokom 2018, roanmHe npesasnunasnnm pexmjckn aoaarax
3a 3,110,045 xurbana auHapa, LWTO HUje y cknaay ca unaHom 45. 3akoHa o o6aBe3HOM ocuryparby y caobpahajy
(,Cnyx6enu rnacHuk PC" 6p. 51/2009, 78/2011, 101/2011, 93/2012 n 7/2013 — ognyka YcTaBHor cypna), Koju
nponucyje fa HaBedeHy TPOLLKOBUW He Mory BuTtu Behu o pexunjckor gogaTka. Kao Wro je getarsHo obenoaareHo
y HanomeHun 54 y3 oBe KOHcoNMaoBaHe dmHaHcujcke ussewrTaje, kpajem 2018. ronuHe AoWO je A0 USMEHEHUX
TPXULUHUX OKOMTHOCTY Ha Morby TPOLUKOBa nNpubase ocurypama of ayTooAroBOPHOCTH, KA0 N NPUMEHE 3HaqajHuX
Mepa M aKTUBHOCTVW oA cTpaHe [pywTea, OAHOCHO [pyne, C LWIbEM CHMXaBakwa TpollKoBa cnposofjexsa
ocurypawa of, ayToOArOBOPHOCTU U HUXOBO CBOREH-€ ¥ OKBUPE OCTBapeHOr pexujckor AoaaTka. PykoeoacTso
OpywrTsa, ogHocHo [pyne, mnaHvipa 3HayajHe No3uTUBHe ed)exTe CBOjUX aKTUBHOCTU W Mepa Yy HapeaHuMm
nepuoauma wWro 61 goseno TpoLukose npubase ocurypara of ayToOAroBOPHOCTM y NponnucaHe okBupe.

Hale muwrbetse Huje kBanudrUKoBaHO y BE3W Ca HaBeAeHUM NUTakbeM.
H3gewimaj 0 OpyaumM 3aKOHCKUM U peaynamopHUM ycrosuma

PykoBoacTBo Mpyne je 0AroBOpHO 3@ CacTaBmake KOHCONWAOBaHOT FOANLLHL-EN U3BELITaja O NOCNoBawy y cknaay
ca 3axTesuma 3akoHa o padyHoBoacTBy Penybnuke Cpbuje, koju Hje cacTaBHN 4€0 NPUNOXEHNX KOHCONUAOBAHNX
duHaHcujckux n3BewTaja. Y cknafgy ca 3akoHom o pesuanju Penybnuke Cpbwje, Hawa oaroBopHOCT je fa
M3pasumMo MULLILEHE O YCKNaReHOCTU KOHCONUAOBaHOr roAulliber u3seLlTaja o nocnosamwy 3a 2018. roguHy ca
KOHCONUAOBAHWM (PUHAHCUJCKMM MW3BELLTajUMa 3a Ty NOCNOBHY roAuHy. Mo Hallem Muwbewy, dUHaHCHjcke
uHdopmaumnje obenogarweHe y KOHCONMAOBAHOM roAvlULEM W3BEWTajy o nocnosawy 3a 2018. roguHy
ycarnaileHe cy ca pesuaMpaHuM KOHCONUAOBaHWM UHaHCWjCKUM U3BeLLTajuma 3a roguHy koja ce 3aspluasa 31.
Aeuembpa 2018. rogunHe.

Beorpag, 14. jyn 2019. roauHe =%
Zoran Negi¢ Digitally signed by Zoran Nesi¢ F, ’
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KOMMAHWUJA IYHAB OCUINYPAKSE A.1.0., BEOIPA

KOHCONUAOBAHU BUNAHC YCTIEXA
Y nepuopy oa 1. jaHyapa go 31. geuem6pa 2018. rognHe
(Y xvrbapama guHapa)

HanomeHa 2018. 2017.
NOCNOBHW (®YHKUWOHANHW) NPUX0OOU T
Mpuxoau oa npemMmja ocurypamwa u caocurypawba 4 24.400.393 22.,903.587
Mpuxogu oa npemMuja peocurypama u petTpouecuja 5 763.781 669.296
Mpuxoan o NocnoBa HENOCPEAHO NOBE3aHUX Ca MOCIOBUMA OCUrypama 6 354.677 347.325
Ocranu NOCNoBHW NPUXoan 7 1.146.617 935.885
26.665.468 24.856.093
NOCNOBHU (®PYHKLUOHAINHW) PACXOAU
Pacxoan 3a gyropoyHa pesepeucara u hyHKuMoHanHe gonpuHoce 8 (1.793.342) (2.250.719)
Pacxoaun HakHaga WwreTa U yroBopeHux u3Hoca 9 (11.641.028) (10.440.200)
PesepsucaHe wrete —~ cMmawete / (nosehatse) 10 (866.279) (1.330.614)
Perpec — npuxoaun no ocHoBY perpeca 11 549.162 491.558
MNosehare ocTanux TEXHUYKNX pe3epBu - HeTo (953) (562)
Cwmarbete ocTannx TeEXHUYKNX Pe3epBm - HEeTO 12 93.112 51.859
Pacxoan 3a 6oHyce n nonycre i3 (1.883.923) (1.216.350)
Ocranu nocnosHK pacxoam 14 (804.002) (767.256)
(16.347.253) (15.462.284)
AOBUT - BPYTO MOCNOBHU PE3YNTAT 10.318.215 9.393.809
lMpuxoan of vHBECTUPatk-a cpeacTaBa ocurypama 15 1.088.177 1.076.379
Pacxogu no ocHoBy HBECTUPatba CPeACcTaBa ocuUrypama 16 (73.145) (333.353)
OOBUTAK U3 MHBECTULUMOHE AKTUBHOCTHU 1.015.032 743.026
TPOLIKOBU CMPOBOHEHA OCUTYPAIBLA
1. TpowkoBsu npubase
Mposuavje (1.050.399) (928.413)
Ocranu Tpowkosu npubase (6.938.729) (6.492.165)
Mosehate pasrpaHuYeHNX TPoLLKOBA npubase 427.890 419.519
17 (7.561.238) (7.001.059)
2, TpowkoBM yrpape
AmopTn3aumja (310.420) (292.940)
TpolwkoBK MaTepujana, eHepruje, ycnyra u HemaTepujanHn TPoLLKoBK (519.103) (465.245)
TpolukoBK 3apaja, HakHaga 3apaja »n ocTanu NMMYHKR pacxoan (946.486) (916.417)
OcTanu TpoLKoB#K yripase (188.978) (194.003)
18 (1.964.987) (1.868.605)
3. Octanu TpouwkoBu cnposofjewsa ocurypama 19 (67.526) (83.353)
4. NMpoBu3snja o peocurypama u perpolecuja 349.157 297.881
YKynHO TPOWKOBU cnpoBofjera ocUrypatsa (9.244.594) (8.655.136)
AOBUTAK - HETO NOCNOBHU PE3YNTAT 2.088.653 1.481.699
®duHaHcnjckn npuxoau 20 535.881 257.681
durHaHchjckn pacxoau 21 (68.232) (132.760)
Mpuxoau oA ycknafueara BpefHOCTU UMOBUHE U OCTanu npuxoamn 22,24 1.006.328 1.591.076
Pacxoav no ocHosy obesspefiersa 1 ocTtanu pacxogm 23,25 (1.778.423) (1.521.413)
AOBUTAK U3 PEAOBHOI NOCNOBAHA NPE OMNOPE3UBAIBA 1.784.207 1.676.283
HeTo (rybuTak) nocnoBaa koje ce obycrasroba (11.508) (8.410)
OOBUTAK NPE ONOPE3NBAHA 1.772.699 1.667.873
NOPE3 HA OBUTAK
Mopes Ha gobutak 26 (191.684) (122.459)
LoButak No ocHOBY kKpenpata 0ANOMKEHUX NOPECKUX CpeacTasa n
cMatbera OANOXEHUX nopeckux obaeesa 7.649 3.257
['ybuTak Nno OCHOBY CMareHa 04N0XEeHUX NOPeCcKux cpeacrasa u
Kpeupaka 0AnoXeHUx nopeckux obasesa (14.347) (11.753)
HETO AOBUTAK 1.574.317 1.536.918
- KOjU Npunaga MakUHCKUM ynarayuma 13.428 30.176
- koju npunaga BeRNHCKOM BNACHUKY 1.560.889 1.506.742
OcHoBHa 3apaga no akuuju (y avHapuma) 27 179 175

HanomeHe Ha HapefHUM CTpaHama YnHe
cacTaBHU AEe0 0BMX KOHCONMA0BaHNUX UHAHCUJCKIX U3BELLTA)ja.

KoHconudosaHu ghuHaHCUJCKU u3sewmaju nNpunoxeHu cy y caxemom 006ruxy, y ckrady ca ynavom 5. Odnyke o cadpxuHu
uasewmaja o obasrbeHoj pesusuju thuHaHcujcKux ussewmaja Opyuimsa 3a ocueypare/peocueyparbe Hapodre baHke Cpbuje
(,Cnyx6eru enacHuk PC“, 6p. 42/2015).

Y nme Opywrsa:

mp Mupko MNeTposuh, 3opan CyBoTuh, Tamapa Papakosuh,
MpeacenHuk MaspwiHor ogbopa YnaH WaepuiHgr opGopa Ilnue  Of[roBOpHO 38  cacTaBibake
) b e \ huHaHCKjckUX u3seuTaja
04 7 2 o Yy S
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KOMMNAHWJA OYHAB OCUINYPAIGE A.1.0., BEOIPA[

KOHCONMOOBAHU U3BELLUTAJ O OCTANTOM PE3YITATY
Y nepuoay on 1. janyapa go 31. aeuemtpa 2018. roguHe
(Y xuroapama guHapa)

2018. 2017.

HeTto pesynTaTt u3 nocnosamwa
Heto po6urak _1.574.317 1.536.918

CraBke koje Hehe OuTU peknacudukoBaHe y BunaHcy
ycnexa y 6yayhum nepuoguma

MNosehare peBanopusaUnoHux pesepsun - 1.029

AxTyapcku 2o6uum no oCHOBY NNaHoBa devHMCaHuX
npumarea 253 -
AkTyapckm rybuum - (44.495)
253 (43.466)

CraBke Koje mory 6uTu peknacudunkosaHe y bunancy
ycnexa y 6yagyhum nepuoguma
l'y6uun no ocHoBy npepadyHa hrHaHCUjCKUX n3seLTaja

WHOCTPAHOT NOCnosaka (1.845) (34.075)
HoBuum no ocHOBY XapTuja o4 BPEAHOCTN pacnonoXuBKX 3a
npoaajy 438.957 231.287
N'y6uum no ocHOBY xapTuja 04 BpeAHOCTU pacronoXusux 3a
npogaajy (61.146) (20.680)
375.966 176.532
OCTAINN HETO CBEOBYXBATHW JOBUTAK L 376.219 133.066
YKYNAH HETO CBEOBYXBATHW OOBUTAK 1.950.536 1.669.984
- npynucaH BeAVHCKUM BRacHULMMa KanuTtana 1.937.343 1.643.556
- NpUNMcaH BnacHULMMA KOju Hemajy KOHTpOny 13.193 26.428

HanomeHe Ha HapeAHUM CTpaHama YnHe
CacTaBHM 4E€0 OBUX KOHCOMUAOBaHWUX PUHAHCW|CKNX W3BELLTaja.

KonconudosaHu (huHaHCUjcKu u3sewimaju npunoxeHxu cy y caxemom obsuxy, y cknady ca ynaHom 5. O0snyKke o cabpiuHu
ussewmaja o obasrbeHoj peausuju ¢huHaHCUJCKUX ussewmaja Opywmea 3a ocuzyparse/peocuayparse Hapodre barHke Cpbuje
(,Criyx6eHu anactuk PC", 6p. 42/2015).

Y ume Jpywrsa:

mMp Mupko lMeTposuh, 3opaH CyboTuh, Tamapa Pagakosuh,
MpepceaHuk NaspluHor ogbopa Unax MaspwHor ogbopa Jlnue oaroBopHo 3a cacTaBrbawe

4 P = rHaHCHjCknx n3pewTaja



KOMNAHWJA OYHAB OCUIYPAISE A.[1.0., BEOIPA[

KOHCONMNWOOBAHW BUNAHC CTAHA
Ha naH 31. gpeuem6pa 2018. rognHe
(Y xum-apama guHapa)
31. neuembap 31. peuembap

Hanomena 2018. 2017.
AKTUBA
CrtanHa umoBUHa
HemaTepujanHa ynarawa, codTBep 1 ocrana npasa 28 124.053 173.016
HekpeTHuHe 1 onpema 29 9.193.274 9.109.980
WHBeCTUUNOHE HEKpeTHUHE 30 932.853 975.191
[yropoyvHn uHaHCKjCkK nnacmaHun 31 1.289.405 823.692
Ocrtana ayropodHa cpeacrsa 52.329 60.675
11.591.914 11.142.554
O6pTHa MMOBUMHA
3anuxe 32 74.848 70.232
MoTpaxmnBara 33 4.817.527 3.247.762
MoTpaxupata 3a Bule nnahed nopes Ha aobuT 92.582 195.866
PUHAHCK|CKN MacmaHu 34 24.770.421 22.689.380
FOTOBUHCKM €KBUBANEHTU U rOTOBUHA 36 2.300.378 1.788.877
[Mopes Ha goaaty BpeaHoCT 463 497
AKTUBHA BpemeHcKa pasrpaHnyera 37 3.428.646 2.997.696
TexHuuke peaepBse Koje Najajy Ha TepeT caocurypasavya,
peocurypasava 38 B 2.690.069 2.478.240
38.174.934 33.468.550
YKkyrnHa aktusa 49.766.848 44.611.104
BanGunaHcHa akTuBa 48 575.100 533.658
NACUBA
Kanutan u pezepse
Akumjckn kanutan 2.754.874 2.754.874
HpxaBHW 1 ApYLUTBEHW KanuTan 2.967.480 2.967.480
Ocranu kanuTan 131.421 131.421
Peasepee 204.944 204.882
PesanopwvsaunoHe pesepbe 3.007.575 3.082.264
Hepeanuaosanmn gobuum 1.087.301 669.198
Hepeanuaosarm ryéuum (276.634) (234.985)
Hepacnopefierna pobut 2.774.083 2.265.052
Yuewha 6e3 npaBa KoHTpone 244.482 245.035
39 12.895.526 12.085.221
OyropoyHa pezepBucamwa 40 5.731.753 5.277.715
AyropouHe oGaBeze 41 49.114 50.919
OpanoxeHe nopecke obaBese 262 373.989 349.319
KpatkopouHe obaBese
KpaTkopo4He puHaHcujcke obasese 57.461 52.805
OGaBese No OCHOBY LITETA W YrOBOPEHNX M3HOCA 42 327.460 295.881
OGasese 3a npemujy, aapaae u Apyre obasese 43 3.422.061 2.465.912
O6aBe3e 3a nopes 13 pesynrata 139.280 65.769
3.946.262 2.880.367
MNacvBHa BpeMeHCka pasrpaHnyersa
MpeHocHe npemuje 44 12.948.784 10.786.500
Pesepse 3a HeucTekne pusmnke 45 95.187 144.445
Opyra nacvBHa BpemeHCcKa pasrpaHuyersa 46 1.116.487 963.534
14.160.458 11.894.479
PesepBucane wrete 47 12.609.746 12.073.084
YkynHa nacuBa _ 49.766.848 44.611.104
BanOunancHa nacuBa 48 575.100 533.658

HanomeHe Ha HapeAHUM CTpaHama YnHe
cacTaBHUW 480 OBUX KOHCONMA0BaHUX (UHAHCUjCKMX U3BELUTaja.

KoHconudoearu guHaHcujcku uaeewimaju npunoxeHu cy y caxemom obnuky, y cknady ca ynaHom 5. O0nyke o cabpxuHu
usgewmaja 0 06assbeHOj peeuluju GhuHaHCUjCKUX ussewmaja Opyuwimea 3a ocuzypare/peocueypare HapodHe 6aHke Cpbuje
(.Cnyxberu anacrHux PC", 6p. 42/2015).

Y ume Opywrsa:
mp Mupko MNeTtposuh, 3opaH Cy6oTuh, Tamapa Pagakosuh,
- NMpeaceaHuk UsepLuHor oa6opa Jinue oAroBopHo 3a  cacTaBrbake

YUnaH Waepwixpr ogbop
2) a— dUHaHCKjCkuX U3BeLTaja
Mo 1z o
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KOHCONMOOBAHU U3BELLUTAJ O NPOMEHAMA HA KAMUTAITY

Y nepuopy oa 1. jaHyapa no 31. peuembpa 2018. roonHe

(Y xursapama guHapa)

Cratbe, 1. janyap 2017. rogune

Wcnnata gusuaeHan

MpoueHa HekpeTHUHa - noBehawe

MpoueHa XoB pacnonoxusux 3a npoaajy

AkTyapcku gobuum / rybuiu

OoBuuu no ocHoBy npepavyHa MUHAHCUJCKNX
13BeLLTaja CTpaHor NoCnoBama

OanoxeHu nopecku edekatn

Ho6urak / rybutak Tekyhe roguHe

MpeHocu

Ocrano

Crambe, 31. geuembap 2017. rogute,

Wcnnata gusnaexan

MpoueHa XoB pacnonoxueux 3a NpoAajy

AxTyapcku aoGuum / ryéuum

[obuum no ocHoBy npepadyHa MUHAHCUJCKUX
M3BeLLITaja CTPaHOr NocnoBamwa

OanoxeHn nopecku edekaru

Hobutak / rybutak Tekyhe roguse

MpeHoc ca jegHor obnuka kanutana Ha Apyru

Ocrano

Crame, 31. aeuembap 2018. roguHe

KOMNAHWJA OYHAB OCUINYPAKE A.[1.O., BEOIT'PAQ

Kanutan koju

Y xursapama guHapa

OCHOBHM U npunaga
ocTtanu PeBanop. Hepeanusoe. Hepeanuzos. Hepacnopef. BefIMHCKUM MaruHCKkKn
Kanurtan Pe3epse pesepBe aobuum ryéuum [06UT aKuMoHapuma UHTEpec YKynHo
5.853.775 204.813 3.159.883 478.495 (179.026) 1.603.372 11.121.312 209.872 11.331.184
- - - - - (909.886) (909.886) - (909.886)
- - 1.029 - - - 1.029 - 1.029
- - - 217.792 (11.434) - 206.358 8.415 214.773
- - - - (44.495) - (44.495) - (44.495)
- - - (30.648) - - (30.648) (3.428) (34.076)
- - - (4.165) - - (4.165) - (4.165)
- - - - . 1.506.742 1.506.742 30.176 1.536.918
- 69 (76.897) 7.725 - 69.103 - - -
- - (1.751) (1 (30) (4.279) (6.061) - (6.061)
5.853.775 204.882 3.082.264 669.198 (234.985) 2.265.052 11.840.186 245.035 12.085.221
- - - = - (1.126.618) (1.126.618) (13.765) (1.140.383)
- - - 431.888 (41.649) - 390.239 (49) 390.190
- - - 253 - - 253 - 253
- - - (1.659) - - (1.659) (186) (1.845)
- - - (12.379) - - (12.379) - (12.379)
- - - - - 1.560.889 1.560.889 13.428 1.574.317
- 62 (74.689) - - 74.627 - - -
- - - - - 133 133 19 152
5.853.775 204.944 3.007.575 1.087.301 (276.634) 2.774.083 12.651.044 244.482 12.895.526

HanomeHe Ha HapeaHWUM CTpaHama YnHe
CacTaBHW 4E0 OBWX KOHCONWAOBaHUX PUHAHCNICKUX U3BELLITE]a.

KoHconudoeaHu ¢huHaHCujcKu U3sewimaju rpusioxeHu cy y caxemom 0buky, y cknady ca Yynaqom 5. Odnyke o cadpxuHu useewmaja o 0b6asrbeHoj pesusuju huHaHcujcKux ussewmaja opywimesa
3a ocueypaibe/peocuzypare HapodHe baHke Cpbuje (,Cnyxbenru enacHuk PC*, 6p. 42/2015).Y nme Opywrsa:

mp Mupko Metposuh,
MNpeaceanuk NsspuiHor oabopa

3opaH Cybotuh,
Ynax UsepHor ogbopa

Mw\z\«\(\\T’»‘leJV 2) C@/\[U\’Q\ﬁ\\

Tamapa Pasgakosuh,
Jinye oArosopHO 3a cacTaBrbawe  (PUHAHCWJCKUX
u3BeLTaja

T o slee Lottt



KOMMNAHWJA AIYHAB OCUINYPAHE A.0.0., BEOIPAL

KOHCONMMWOAOBAHU U3BELLUTAJ O HOBYAHUM TOKOBUMA
Y nepuoay on 1. janyapa go 31. geuem6pa 2018. roguHe
(Y xursapama guHapa)

2018. 2017.
TOKOBW NMTOBUHE U3 NOCNOBHUX AKTUBHOCTH
NpUIMBY roTOBMHE M3 NOCNOBHUX AKTUBHOCTH
MNMpemuje ocurypamwa v caocurypatsa v NpUMIbeHN aBaHcy 27.456.528 26.538.035
Mpemuje peocuryparsa u petpouecuja 1.078.224 1.165.164
Mpunueu og yyewha y HakHaam lwTeTa 523.656 393.474
MpumrbeHe kamaTe 1a NOCNOBHUX aKTUBHOCTU 346.615 211.105
Ocranv npunveu W3 peAoBHOT NOCMNOBabA 2.237.743 5.570.614
31.642.766 33.878.392
OanvBM roTOBUHE U3 MOCNOBHUX aKTUBHOCTHN
HakHage wTeTa u yropopeHvx U3Hoca U3 OCUTypatba, YAENW y LuTeTama U3 caocurypama u
naTh aBaHcU 11.644.304 10.655.989
HakHaae wreTta 1 yaenu y wretama U3 peocurypama u petpouecuja 372.692 288.962
Mpemuje caocurypara, peocvrypama v petpouecuja 3.201.329 3.381.591
3apape, HakHaze 3apaja W OCTanu NUYHU pacxoamn 4.979.179 4.836.470
Ocranu TpowWwKoBK cnposoferwa ocurypara 5.056.290 4,942 491
Mnahexe kamaTe 5.148 3.321
Mopea Ha AobuTak 165.929 70.369
OAnnBK NO OCHOBY OCTaNMX jaBHUX NPUXoAa 2.305.800 3.149.499
OcTanu 04N1BM rOTOBUHE U3 PEAOBHOr NOCNOBaka 1.517.959 4.042.661
29.248.630 31.371.353
Hemo npunue eomosuHre u3s nocnoaHux akmusHoemu (I-11) 2.394.136 2.507.039
TOKOBWU FrOTOBUHE U3 AKTUBHOCTU UHBECTUPAHA
MpunuByY roToBMHE U3 aKTUBHOCTU MHBECTUPatba
Mpoaaja akumja u yaena (HeTo NPUNUBK) 3.527.380 3.995.406
Mpoaaja HemaTepujanHUX ynarawba, HeKpeTHUHA, NOCTpojet-a, onpeme
1 GUONOLLIKKUX CpeacTaBa 28.596 5977
Ocranu puHaHCWjCKM NNacMaHy — 4eNoHOBama W ynaraka (HeTo npunuen) 12.069.212 12.782.544
MpumrbeHe kamaTe 13 akTUBHOCTN MHBECTUPaHa 260.215 424.525
Mpumrbere auenaeHae n yvewha y pesynraty 19.246 11.585
15.904.649 17.220.037
OpnnnBu roToBUHE U3 aKTUBHOCTU MHBECTUPatba
KynosuHa akuwja u yaena (HETO oanuen) 4.411.708 6.288.494
KynosuHa HemaTepujanHux ynarawa, HeKpeTHUHa, NoCTpojetba, onpeme
1 6uonoLLKUX cpeacTasa 239.392 146.909
Ocranu uHaHCHjcky NnacMaHu — 4ENoHOBaMka U ynaramwa (HeTo 0ANnBIA) 12.511.766 12.547.855
17.162.866 18.983.258
Hemo (00nus) eomoguHe U3 akmuaHoCcmu UHeecmupara (1.258.217) (1.763.221)
TOKOBWU roTOBUHE N3 AKTUBHOCTU ®UHAHCUPAA
Mpunueu rotoBuHe U3 aKTUBHOCTU (bUHAHCUPaHbA
[yropoyHu kpeanTty (HeTo Npunven) 17.225 35.125
Ocrane kpaTkopoyHe obasese 13.579 19.048
30.804 54.173
OAnuBM roTOBUHE M3 aKTUBHOCTH (PMHaAHCHpaHa
[yropouHu kpeguTtu (HETO 0ANNBN) 16.336 63.612
KpaTKOpOYHM KpeauTu (HETO oANNBY) B 976
Ocrane kpaTkopouyHe obasese 61.226 26.848
DUHAHCU]CKU NMU3NHT 26.774 13.431
WcnnaheHe gusuaeHae 550.695 424.830
655.031 529.697
Hemo (odnue) 2comosuHe U3 aKmueHoCMU UHaHCUPara (624.227) (475.524)
HETO NPUANB FOTOBUHE 511.692 268.294
rOTOBUHA HA MOYETKY OBEPAYYHCKOI IEPUOAA 1.788.877 1.537.063
KYPCHE PA3MNUKE NO OCHOBY MPEPAYYHA FTOTOBWHE - HETO (191) (16.480)
FOTOBUHA HA KPAJY OBPAYYHCKOI MEPUOAOA 2.300.378 1.788.877

Hanomene Ha HapegHUM cTpaHama YvHe
CacTaBHN €0 OBUX KOHCONWA0BAHUX PUHAHCU]CKUX U3BELITaja.

KoHconudosaHu ghuHaHcujcku ussewmaju npunoxenu cy y caxemom obnuky, y cknady ca ynaqom 5. O0n1yke o cadpiuku u3eetimaja o
06asr-eHoj pesusuju huHaHCujCKuxX u3dsewmaja Opyumea 3a ocuayparbe/peocueyparse Hapodre 6arHke Cpbuje (,CrnyxGeHu enacHux PC, 6p.

42/2015).
Y uwme Opywrsa:
mp Mupko MeTposuh, 3opan Cybotuh, Tamapa Pagaxosuh,
. Mpeficeatnk UaspLuHor opBopa Ynan WsepLuHor oabopa Nuue o4roeopHo 3a cacTasrbakse UHaHCUjCKNX

unasewrTaja



KOMIMAHWJA OYHAB OCUI'YPAKE A 1.0., BEOIrPALL

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

1. onwTn nogAun U UHOOPMALIMJE

Komnanuja ,JyHaB ocurypawe” a.n.o., beorpag (y gareem Tekcty: ,OdpywTBo* nnu ,Komnanuja“), kao
MaTW4YHO MpaBHO N1Le rpynaunje NpaBHUX NuLa HaBedeHNX Y farbem TekcTy (3ajegHo paree: ,[pyna), je
je npaBHO NuLie OpraHM30BaHO Kao jaBHO aKLMOHApCKO ApYLTBO 3a obaBrbake Nocrnosa M3 AenaTHocTU
ocurypamwa u Apyrux nocrnoea y cknagy ca 3akoHoM. Akuuje [pyliteBa nuctupaHe cy Ha opraHn3oBaHOM
TpXMWTY — Beorpaacka 6epsa, beorpag.

Cepuwte maTuyHor gpywTsa je y beorpagy, MakegoHcka ynuua 6p. 4. MaTtnyHm 6poj Komnanwmje je
07046898, a Nopecku naeHTudmkaumonn 6poj (MNB) je 100001958.

KomnaHuja je npaBHu cnenberuk Komnanuje ,,Ocurypane QyHas" a.4., beorpag opraHnsosaHe Ognykom
CkynwTuHe [leoHnyapckor gpyLiTea 3a ocurypame ,JlyHaB" ycBOjeHoj Ha |X ceaHuum ogpkaHoj 26. anpuna
1994. rognHe v ynucaHoj y peructap MpuepegHor cyaa, y beorpaay, pewerem IV-Fi 6p. 9281/94, on 01.
centembpa 1994. roguHe, a koja je pewerem MpuepegHor cyaa y beorpagy II-Fi 6p. 7821/97, perncrtapckm
ynoxak 4-01-00, og 03. jyna 1997. rogmHe pernctpoBaHa Kao akLMOHapPCKO APYLUTBO Y cknagy ca 3akoHOM
0 ocurypakby UMOBMHE U nuua.

Pewenem AreHumnje 3a npuBpeaHe peructpe y beorpagy, 6poj 1992/2005 oag 2. mapta 2005. roguHe,
KomnaHuja je npeBeaeHa y Peructap npuBpeaHux cybjekata u permctpoBaHa kao akLMOHapCcKo ApYLUTBO
3a ocurypame.

KomnaHuja je opraHnsoBaHa y cknagy ca 3akoHoMm o ocurypawy (,Cnyx6enn rmacHuk PC* 6p. 139/2014) un
3akoHom o npuBpegHum apywTemumMa (,CnyxbeHn rnacHuk PC*, 6poj 36/2011, 99/2011 n 83/2014 - gp.
3aKoH, 5/2015, 44/2018 n 95/2018). HapogHa 6aHka Cpbuje je nsgana Pewene I". 6p. 2959 of 25. anpuna
2016. roguHe kojum ce yTBphyje Aa je KomnaHuja ycknaguna cBoOje MocrnoBake, MMOBWHY, KanuTtan,
obaBese, opraHe, opraHnsauujy n akte ca ogpeadbama 3akoHa 0 ocurypaky 1M UCNyHUna ycrioe Koju cy
nponucaHn 3a obaBrbakbe CBUX BPCTa XKMBOTHUX OCUrypara M CBMX BPCTa HEXMBOTHOI OCUrypara 13
ynaHa 8. n 9. 3akoHa.

Y unrby ctruana gobutn, KomnaHuja obaBrba oenaTtHocT Kojy YMHe cnegehm nocnosu ocurypara 3a Koje
je Komnanuja pobwna possony HapogHe 6aHke Cpbuje:

¢ [Mocnoeu xusomHux ocuz2ypama. (a) ocurypawe *uBoTa, (6) ocuryparwe 3a cny4aj BeH4yara 1
pohewa, (B) peHTHO ocurypawe, (r) AONYHCKO Ocurypawe y3 ocurypawe XMBOTa, (4) XMBOTHa
ocurypana HaeBefeHa nog. (a), (6), (B) oBe Tauke Be3aHa 3a jeauHULLE UHBECTULMOHMX poHaoBa, ()
TOHTUHe, KOoje MNpeAcTaBrbajy Ocurypawe y KOMe ce ocurypaHuuu porosope Aa he 3ajeqHudku
KanuTanu3oBaTh CBOje [OMPUHOCE W TakKo KanuTanusoBaHy WMOBMHY MOAeNUTU u3MeRy OHUX
ocurypaHuka koju aoxuse oapefeHy ctapocT, OAHOCHO M3Mehy HacnegHvka yMpnux ocurypaHuka, (e)
ocurypamwe C KanuTanusaumjom ucnnate, Koje Ce 3acHMBa Ha aKTyapckMM obpayvyHuma u y Kome
OCUrypaHUK Kao 3aMeHy 3a jeAHOKpaTHY UK NEPUOAMYHY ynnaTy npemuje npuma ncnnarte y ogpefeHoj
BMCUHMN 1 Y oapefheHoM nepuoay.

* [Mocnoeu HexueomHux ocu2ypama: (a) ocurypawe of, nocrnieguua Hesroge, ykibydyjyhu ocurypare
of, noBpeda Ha pagy v npodecuoHanHux oborbewa, (6) 4OOPOBOILHO 34paBCTBEHO ocurypame, (B)
ocurypake MOTOPHMX BO3una, (r) ocurypame LUMHCKMX BO3una, (o) ocurypawe Basgyxonnoea, (h)
ocurypane nnoBHux objekara, (e) ocurypare pobe y npeBosy, (k) ocurypawe MMOBUHE O noXapa u
OpYrux onacHocTu, (3) octana ocurypawa MMOBKHE, (M) Ocurypake of oaroBopHOCTH 36or ynotpebe
MOTOPHMX BO3WNa, (j) ocurypake of OAroBOpHOCTM 360r ynotpebe Ba3ayxonsnoBa, (K) ocuryparwe o
oprosopHocTu 36or ynotpebe nnoBHMX objekata, (1) ocuryparse of onTe O4roBOPHOCTM 3a LUTETY Koje
NnoKprBa ocTarie BpCTe 04AroBOPHOCTU, (Jb) ocurypare kpeauta, (M) ocurypame jeMcTBa, Koje rapaHTyje
HenocpeaHo 1N NOCPeaHoO ncnykwere obaBesa OyXHUKa, (H) ocurypare hnHaHCHjckmnx rybuTaka, (kb)
ocurypame TpoLLKOBa NpaBHe 3awTute, (0) ocurypare nomohu Ha nyToBamy.

KomnaHuja cBOjy yHyTpally OopraHnsauujy npunarohasa notpebama passoja CBOje AenaTHOCTK, y cknagy
ca yTBpheHOM MOCNOBHOM MONMTUKOM. MocnoBu u3 genatHocTu KomnaHuje obaBrbajy ce y eHepanHoj
aupekumjy un orpaHumma Komnanuje - MnaBHuM dunujanama ocurypama.



KOMMAHWJA "OYHAB OCUI'YPAKE" A[1.0., BEOIrPALL

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

1.

onwTn nogAUn U UHOOPMALIMJE (HacTaBak)

Y leHepanHoj oupekunjn obasrbajy ce NoCnoBu 13 AenaTHOCTM ocurypama, Kao v Apyru nocrioBn y cknagy
ca 3aKoHOM, a Koju cy oA MHTepeca 3a KomnaHujy kao uenuHy. Y eHepanHoj Anpekuunju opraHusyije ce,
KOHTpOMMLLE MU KoopAuHUpa npouec paga y obnactu ocurypama (3a HeXMBOTHa OCUrypawa; 3a npoaajy
HEXWBOTHUX OCUrypawea; 3a NpoAajy >XMBOTHWX OCUrypawa; 3a HakHagy LlTeTta), Kao M y obnactu
dMHAHCK|CKMX MOCMoBa, NOCMNoBa NOrucTrke, NPaBHUX NOCNOBa, NOCNOBa 13 06nacTu rbyACKMX pecypca,
MHdOPMATUNKE, MHTEPHE PEBU3MNjE, MHTEPHE KOHTPOIE U KOHTpOre ycknaheHOoCT! NocnoBaka, akTyapckux
nocrosa, MNocrnoBa ynpaBibawa PU3MLMMa CONBEHTHOCTU M MOCNOBa MapKeTUHra, Kao M Mnocrosa
KOMYHMKaumje n bpure o knujeHTnuma.

KomnaHuja nocnyje Ha uenoj Teputopuju Penybnuke Cpbuje, npeko Mpexe Kojy YMHM 28 rnaBHUX dounuvjana
ocurypama HexuvBoTa Koje Cy rpynucaHe y net pervoHa. [pofajHa mpexa XMBOTHUX ocurypara CBOjy
AenaTtHocT obaBrba Npeko jeaHe rnaBHe dunujane y oKBMPY Koje cy obpasoBaHe Huke opraHusaumoHe
jeonHuue.

KomnaHuja kao MaTU4YHO NpaBHO NULE U HEHa 3aBMCHa MpaBHa nuua GaBe ce MNpyxakweM ycnyra
ocurypama, caocurypata 1 peocuryparba UMOBUHE M NULA M NpyXakeM OpYrux yCryra y ocurypawy
rpafjaHuma v nNpaBHUM NMUMMa, Te OCTanvMM pervucTpoBaHWM AenaTtHocTMMma. pyna y cBom cactaBy uma
0ocaM 3aBUCHWUX NMPaBHUX NnLa U TO:

- ,0OyHaB-Pe" a.p.o., Beorpag (y parmsem Tekcty: J[yHaB-Pe“), MB: 07046901, ceguwrTe: KHes
Muxaunosa 6/Il, Beorpag. dana 1. jyna 1977. roouHe OCHOBaHO je APYLUTBO Mnof Ha3ueBom 3ajegHuua
peocurypawa ,JyHaB-Pe”, a 1. oktobpa 1990. roanHe u3BpLUeHa je TpaHchopMauunja y AeOHUYKO
apywTBo. ,JlyHaB-Pe" je pernctpoBaH y AreHumju 3a permctpauujy npuspegHux cybjekara nog 6pojem
43206 gaHa 22. jyna 2005. roguHe kao akLMOHapCKO APYLUTBO 3a MocnoBe peocurypawa. JyHas-Pe*
ce 0aBu npeysMmMaweM y peocurypamwe, OOHOCHO peTpouecujy pusmka Aomahnx u WHOCTPaHUX
ocurypaBajyhmnx apylwitaBa (akTVBHM MOCMOBW) M Npeaajom y petpouecujy AoMahnm M MHOCTpaHUM
peocurypaBsajyium ApyLUuTBMMA BULLKOBA pU3nKa Npey3eTux y peocurypame (nacvBHU NOCIOBK);

- ,ByHaB Typuct’ a.0.0., 3natmbop (y garbem Tekcty: ,JyHaB Typuct®), Mb: 17130706, ceguwiTe:
PyjaHcka 66, 3natnbop. [laHa 28. chebpyapa 1996. roamMHe 0CHOBaHO je XOTEeNCcKo TYPUCTUYKO APYLLTBO
LyHaB TypucT” a.0.0., 3natnbop y cknagy ca Ognykom YnpasHor ogbopa Komnanuje, 6poj: 294-95 opf,
27. peuembpa 1995. rognHe, a ynucaHo y peructap TproBuHckor cyaa y beorpagy noa 6pojem: 1-
76164-00. Pewenem AreHumje 3a npuBpeaHe perncrpe 6poj: 26766 oa 23. jyHa 2005. roguHe, ApyLITBO
LyHaB Typuct® a.0.0., 3natmbop je npeBefeHo y Perucrap npuBpegHux cybjekata. Y cknagy ca
YroBopoM O cnajawy y3 npunajake 6p. 27776/10 op 30. centembpa 2010. roguHe n Peluersem
AreHuwije 3a MpuspeaHe peructpe 6p. 54137920/2010 oa 10. geuembpa 2010. roguHe, n3BpLUEHa je
cTaTyCcHa npomMeHa cnajaka y3 npunajawe apywTtsa ,JyHas TprouHa* (MbB: 06539793) opywTey
LJyHaB Typuct“. OcHoBHa aenaTtHocT npeay3eha ,JyHaB TypucT” je XoTenunjepcTeo 1 Typusam;

- ,DyHaB AyTo“ a.0.0., Beorpaa (y narbem Tekcty: ,JlyHaB ayto“), Mb: 17233777, ceguwre: bnaroja
Maposuha 19, Beorpaa, je apywTtBo ocHoBaHo Opnykom YnpasHor ogbopa KomnaHuje og 25.
debpyapa 1999. roguHe. PewerweMm AreHuumje 3a npuBpegHe peructpe Peny6nuke Cpbuje 6poj
1546/2005 op, 16. bebpyapa 2005. roaunHe, npeaysehe je ynucaHo y Peructap NpuBpenHux cybjekara,
a OCHOBHa [enaTHOCT je TeXHWUYKWN npernean MOTOPHUX BO3UNa;

- ,AyHaB“ gpywTBO 32 ynpaBrbake A406pOBOSLHUM NeH3unjckum choHaom a.a., Beorpaa (y farbem
Tekcty: JyHas" [A3Y nobpoBorbHUM neHsujckum cpoHaom), Mb: 17411233, ceguwrte: Tpr Penybnuke
5, beorpag, je 08. mapta 2007. roguHe on cTtpaHe HapogHe BbaHke Cpbuje pobuno gossony 3a
OCHUBaH-€ W OpraHvM3oBak€e OpPYyLITBA 3a ynpaBrbake LOOPOBOSLHUM MEH3UjCKUM (hOHAOM, LITO je
pernctpoBaHo y Peructpy npuBpegHux cybjekata AMNP 14. mapta 2007. roguHe nop Gpojem B
13170/2007. OcHoBHa genatHocT ,[yHas“ O3Y nobpoBorbHMM neHanjckum oHaoM je oGaBrbame
nocroBa NeH3njCKor ocurypara kao 1 afekBaTHO yrnpaBrbare PacnonoXMBMM CPeacTBUMa NEH3NJCKOT
doHga (nnacuparse): JyHas" 4OGPOBOIbHN NEH3N|CKN DOHA;

- ,Dunav Stockbroker* a.n., Beorpag (y Aarbem TekcTy: ,Dunav Stockbroker), Mb: 17170724,
ceauwrte: KonapyeBa 7, beorpag, je ocHoBaH 07. oktobpa 1997. rogunHe. Y geuembpy 2011. roguHe,
KomnaHuja noctaje jeguHn BracHuk npegyseha ,Dunav Stockbroker®, Pewewem AreHumje 3a
npuBpegHe peructpe 6p. B 153353/2011 op 15. peuembpa 2011. rogmHe. OcHOBHa AenatHoOCT
npeany3eha ,Dunav Stockbroker” je nocpegoBate Ha MHAHCUCKOM TPXKULUTY Y KYNMOBMHWU UK nNpoaaiju
XapTwuja o BpegHocTu y Tyfie nme 1 3a Tyf) padyH, Kao 1 y CBOje uMe 1 3a CBOj padyH. lNopen HaBegeHor,
npeaysehe obaBrba n cnegehe NocroBe: Mpyxakwe CaBETOAABHMX YCryra y BE3W ca eMWUCUjOM U
TProBMHOM XapTujama of BPEOHOCTU, YyBawe XapTuja o BpedHOCTM W Apyre MocroBe Yy Be3u ca
TProBMHOM XapTuja o4 BPeAHOCTH;
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onwTtn nogAun U UHOOPMALIUJE (HacTaBak)

- ,0OyHaB ocurypawe“ a.n.o., Bawa Jlyka, Peny6nuka Cpncka (y garoem Tekcty [lyHaB ocurypame”

B. Nyka), MB:01431471, ceagnwTe: BecenuHa Macnelue 28, bana Jlyka, Penybnuka Cpricka, je npaBHu
cnenbenvk npegyseha "Kocur lyHaB ocurypame" Barwa Jlyka koje je ocHoBaHo 18. geuembpa 1991.
roanHe ,JlyHaB ocurypawe* B. Jlyka ce 6aBun ocuryparem MMOBMHE M fvL@ M OCTanuM MnocrioBMMa
ocurypama 3a Koje je nobuno carnacHocT AreHumje 3a ocurypame Penybnuke Cpncke, namehy octanor
y nogpydje nocrnoBaka OBOr MNOBE3aHOr MpaBHOr nuua Takohe cnajajy akTMBHOCTWU nnacupaka
cnobofHNX HOBYaHMX CpPeAcTaBa OcCUrypawa, XMBOTHO oOcurypawe W rnomohHe AenatHocTn 3a
ocuryparwe u neHsunjcke doHaose. [mpekTHo yvewhe Komnauunje y JyHaB ocurypawy“ bamwa Jlyka
n3Hocu 8,40%, a nocpeaHo yyewhe npeko ydewha ,Dunav Stockbroker” nsHocn 81,54 % LITO YnHK
yKyrHo 89,94% .

- ,AyHaB Ayto“ p.o.0., Bawa Jlyka, Penybnuka Cpncka (y garbem tekcty: ,JlyHaB ayto“ b. Jlyka),

MB:11068324, ceguwTe: Jyr boraaHosa 66, bara Jlyka, Penybnuka Cpncka, je noBesaHo npaBHoO nuLe
+yHaB ocurypawa“ b. Jlyka, a Ha ocHoBy oanyke 6poj 1526/2010. roamHe og 10. aBrycta 2010. roguHe.
OcHoBHa genatHocT ,[JyHaB AyTo" B. Jlyka je BpLueH€e TEXHUYKUX Nperfiega MOTOPHUX BO3Ua 1 Ha Taj
HauMH Npobujarbe Ha TPXKULLITE OCUrypara HapouUTO Ha NoApPYYjy OCMrypawa MOTOPHUX BO3WNa;

- ,AyHaB AyTto noructuka‘ pg.o.o., beorpaa (y pamem Tekcty: ,JyHaB ayto noructuka“), Mb:
21391646, ceguwwiTe: bnaroja Mapoeuha 19, bBeorpag, je opywTBo ocHoBaHo Oanykom YOI-IIl: 1186-
2018 og 31. maja 2018. roguHe nose3aHor npasHor nuua JyHaB ayto“. Pelwewem AreHumje 3a
npuBpegHe pernctpe Penybnuke Cpbuje 6poj B 47625/2018 op 01. jyHa 2018. roamHe, npeaysehe je
ynucaHo y Peructap MNpuBpegHux cybjekata, a npeTexHa [enaTHOCT CYy TEXHWUYKO UCTIUTUBaHE U
aHanuase.

OCHOBE 3A CACTABIbABE U NPE3EHTALWJY KOHCONMWOOBAHUX ®UHAHCUJCKUX
M3BELUTAJA U PAYYHOBOOCTBEHU METOA,

O6uM n ocHoBe KOHconupauumje

KoHconuaoBaHn chuHaHcujckn ussellTaju obyxBaTajy u3sewTaje Komnanuje ,JyHaB ocurypawe” a.n.o.

Beorpag (MatuyHor npasHoOr nvua) u criegehux 3aBUCHUX MPaBHUX NULA Yy 3eMIbM M MHOCTPaHCTBY
(3ajegHo: ,Ipyna“):

31. peuembap 31. peuembap

2018. 2017.

Ha3uB 3aBUCHOr npaBHOr nuua % y4ewha % y4ewha

1. ,AyHaB-Pe" 88,41% 88,41%
2. ,OyHaB Typuct* 96,15% 96,15%
3. ,[OyHaB ayto“ 100,00% 100,00%
4. JOyHas“ A3Y po6poBOSbHNM NEH3MjCKUM (hOHAOM 100,00% 100,00%
5. ,Dunav Stockbroker* 100,00% 100,00%
6. ,[yHaB ocurypame" b. Jlyka 89,94% 89,94%
7. QyHaB ayto“ B. Jlyka 89,94% 89,94%
8. ,AyHaB ayTo noructmka“ 100,00% -

KoHconuaoBaHn unHaHCUjCKM MU3BELLTajU NpeacTaBrbajy urHaHcujcke m3BewTaje pyne npeseHToBaHe
Kao M3BeLUTaj jeANHCTBEHOr eKOHOMCKOr eHTuTeTa. ['pyna mma KOHTpony Haj npasHUM cybjekTom oHpaa
Kaga uma Moh Hag npaBHUM NULEM Y KOje je MHBEeCTUPAHO, ako je U3NOoXeHa PU3nKy o MHBECTUpaHAa,
OOHOCHO Kaja MMa npaso Ha BapujabunHu NpuHOC MO OCHOBY CBOT aHraXoBaha y TOM NpaBHOM Cy6jekTy,
Te MOXe Aa yTU4e Ha NPUMHOC MO OCHOBY oBnaLhera koja MMa y TOM NpaBHOM Cy6jekTy.

Ceu maTepujanHo 3HayajHM M3HOCKM TpaHcakuuja Koje cy Hactane n3 mMefycoOHMX MOCMOBHUX oAHOCAa
n3mehy rope HaBedeHWX NpaBHUX nuua (YnaHuua Npyne) enMMMHUCAHK Cy NPUNMKOM KOHconuaauuje.
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KOMMAHWJA "OYHAB OCUI'YPAKE" A[1.0., BEOIrPALL

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

2.1.

2.2.

OCHOBE 3A CACTABJbAKE U NMPE3EHTALWJY KOHCONMMOOBAHNX ®PUHAHCUJCKUX
M3BELUTAJA U PAYYHOBOLACTBEHM METO/] (HacTaBak)

O6uM n ocHoBe KOHconupaumje (HacTaBak)

pyna je cactaBuna KoOHcCONMuMAoBaHe (puHaAHCKjcke u3BewTaje kopuwheweMm  jeaHO0bpasHMX
pavyHOBOOCTBEHNX NONUTMKA 3a CNNYHE TpaHcakLmje n octane gorahaje noa CAUYHUM OKONMHoCTUMAa. AKO
je unanuua [pyne 3a crAMYHe TpaHcakuuje W porahaje y CAMYHUM OKOMHOCTUMAa KopucTuna
payyHOBOACTBEHE MOMNMTUKE pasnuuMTe o padvyHOBOACTBEHWX nonuTuka Komnanwje (kao maTuyHor
npaBHOr nuua), u3BplLieHe cy ogroBapajyhe Kopekuuje NpUNMKOM cacTaBibakba KOHCONUOOBaHMX
(PUHAHCUjCKMX U3BELLTaja.

OcHoBe 3a cacTaBrbah€e U Npe3eHTaLujy KOHconMaoBaHUX huHaHCUjCKMX u3BeLuTaja

MpaBHa nuua n npegy3etHuum y Penybnuum Cpbujym cy y obasesn ga Boherwe MOCMOBHUX KHsWra,
npusHaBame U npouewunBare MMOBMHE M obaBesa, Npuxoda W pacxoda, cacTaBrbake, NpukasvBare,
AocTaBrbame U obenogaryBarkbe PUHAHCK]CKUX M3BELLTaja BpLUe Y cknagy ca 3akoHOM O pavyHOBOACTBY
(y nareem TekcTy "3akoH", objaBrbeH y "CnyxbeHun rmacHuk PC", 6p. 62/2013 n 30/2018), kao u y cknagy
ca ocTanom NpMMeHSbMBOM NOA3aKOHCKOM perynatusoM. pyna je y obasesn ga npumetrsyje MehyHapoaHe
cTaHaapae dmHaHcujckor nssellTaeama (“MCON), koju y cmmncny HaBedeHor 3akoHa, obyxeaTtajy: OkBup
3a npunpemake U npukasmBame uHaHcujckux masewTaja (“Oksup“), MehyHapogHn payvyHOBOACTBEHM
ctaHgapan (“MPCY), MehyHapogHu cTaHgapou duHaHcujckor ussewTaBawa (‘MCOUNY) n ca wuma
noBesaHa Tymauewa, m3gata oa Komuteta 3a Tymaudewe padyHoBoacTBeHux cTtaHpapga (“IFRICY),
HaKHaZHe M3MeHe TUX CTaHA4apAa U ca kuma noeesaHa Tymayena, oaobpern og Ogbopa 3a mehyHapoaHe
pauyyHoBoacTBeHe cTaHaapae (“Opbop*), uvju je npesoa yTBPAUNIO U 06jaBMIIO MUHUCTApPCTBO HAAMNEXHO
3a nocriose uHaHcuja.

Pewenem MuHuctapctea og 13. mapta 2014. roguHe, koje je objaBrbeHo y Cnyx6eHom rnacHuky PC 6p.
35 og 27. mapta 2014. rognHe (y parbem TekcTy “Peluete 0 yTBphuMBawy npesoga”) yTBpheHu cy u
objaBrbeHn npeBogu ocHoBHMX TekctoBa MPC m MCOW, KoHuenTtyanHor okeBupa 3a (UHaAHCKJCKO
n3BellTaBame (“KoHuenTyanHu okemp®), ycBojeHnx og ctpaHe Oabopa, kao 1 nosesaHux IFRIC Tymadema.
HaBepneHn npesoam objaBreeHn y Pewweny o yTBphrBamy NnpeBoaa He yKIby4dyjy OCHOBE 3a 3aKibyunBar-e,
unycTpyjyhe npumepe, cMepHuULEe, KOMeHTape, CynpoTHa MuULLIbena, paspafeHe npumepe, Kao u apyru
nonyHckn objawr-aBajyhv matepujan koju Moxe Aa ce YCBOjM Yy Be3W ca cTaHgapauma, OAHOCHO
TyMayeh1Ma, OCMM ako ce M3PUYUTO He HaBOAM Aa je Taj maTepujan cactTaBHU A€o cTaHdapAa, OAHOCHO
Tymadera. Ha ocHoBy Peluera o yTBphuBarwy npesoga KoHuentyanHu oksup, MPC, MCOWU, IFRIC u ca
HbMUMa MoBe3aHa Tymadewa Koja Cy npesefeHa, Yy NpuMeHu Ccy oA (OMHAHCUJCKMX U3BELLTaja Koju ce
cacTaBrbajy Ha gaH 31. geuembpa 2014. roanHe.

Ocum nomeHyTOr, nojeaMHa 3akoOHCKa W noas3akoHcka perynatuea y Penybnuum Cpbuju gedwuHuwe
oapeheHe payyHOBOACTBEHe NOCTYNKe, LWITO MMa 3a nocneauuy gofatHa oactynamwa og MCOU kao wrto
cneau:

¢ [pyna je oBe koHconnaoBaHe (hUHAHCUjCKe M3BeELLTaje cacTaBumna y ckrnagy ca 3axteBuma Opnyke o
KOHTHOM OKBMPY M Caap>X1HU padyHa y KOHTHOM OKBMPY 3a ApyLuTBa 3a ocurypamse (“Cnyx6eHn rmacHmk
PC” 6p. 135/2014 v 102/2015) n cdopmaty nponuncaHom Oanykom o cagpxajy u cdopmm obpasaua
duHaHCKjcknx n3BeLUTaja 3a ApywTBa 3a ocurypawe (“Cnyx6enu rnacHuk PC” 6p. 135/2014, 141/2014
n 102/2015), koju opctyna op dopmaTta gedwuHucaHor y MPC 1 (peBugumpaH) — ,[llpukasvBare
duHaHcujcknx nseewTaja“ 1 MPC 7 — ,M3BeLuTaj 0 TOkOBMMa roTOBUHE".

¢ Pewene Munuctapctea cuHaHcuja Penyonmke Cpbuje 6p. 401-00-896/2014-16 oa 13. mapTta 2014.
rognHe (,Cnyx6enn rnacHuk PC* 6p. 35/2014) ytBphyje Aa 3BaHUYHE CTaHOapAe YMHE 3BaHU4YHU
npesogn MehyHapogHux padyHoBoacTBeHux crtaHgapga (MPC) wn MehyHapogHux cTaHgapga
duHaHcujckor usBewTaBawa (MCPU) koje usgaje Opmbop 3a MeRyHapogHe padyHOBOACTBEHE
craHaapae (IASB), kao M Tymauvewa cTaHgapgoa usgatux of cTpaHe KomuteTa 3a Tymadewe
mehyHapogHor duHaHcmjckor ussewTaBamwa IFRIC go 31. jyna 2013. roguHe. Hakon 31. jyna 2013.
roavHe, oa ctpaHe IASB u IFRIC usgar je 3HavajaH 6poj gonyHa, roguwmx noborbliakwa, n3meHa
OOHOCHO JopaTtaka noctojehum unu peBMavpaHMM CTaHgapavMa M TymadewvMMma, Kao U M3gaBarbe
HoBux MC®W, ogHocHo ykmaawe noctojehux MPC, koju HuCy npeBefeHW W 3BaHWYHO YCBOjEHW Yy
Peny6nvum Cpbuijn.

e OppeheHUM MOA3AKOHCKMM aKTMa Koju Cy Ha CHasu y TekyheM nepuogy 3axTeBa ce Npu3HaBate,

BpegHoBawe U knacudukaumja cpefctaBa, obasBesa M kanuTana, kao M npuxoda M pacxopa Koja
opcTyna of 3axTteBa npeBefeHunx n yceojeHnx MCoU n MPC.
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KOMMAHWJA "OYHAB OCUI'YPAKE" A[1.0., BEOIrPALL

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

2.2.

2.3.

2.4.

a)

OCHOBE 3A CACTABJbAKE U NMPE3EHTALWJY KOHCONMMOOBAHNX ®PUHAHCUJCKUX
M3BELUTAJA U PAYYHOBOLACTBEHM METO/] (HacTaBak)

OcHoBe 3a cacTaBrbahe M Npe3eHTauujy KoHconuaoBaHuX (hMHaHCUjCKMX U3BeLUTaja (HacTaBak)

e PauyyHOBOACTBEHWM NPOMMCUMMa U MNPETXOAHO HaBedeHWM MpaBUMHULMMa HUcy npeaBuheHa cea
obenogawumBara 3axTeBaHa no MCOU 4 YroBopu 0 ocurypary”, Tako Aa NpUoXeHn nojeauHayHmu
UHaHCKjCKM N3BELUTAjN He YKIby4yjy cBa obenopawmBara npeasuhieHa HaBeAeHUM CTaH4apAoM.

CxogHo HaBegeHoM, a wumajyhm y Bugy noTeHUMjanHO MaTtepujanHe edbekTe Koje OAcTynawa
pauyyHoBoAcTBeHUx nponuca Penybnuke Cpbuje og MCO®U n MPC mory umaTtM Ha peanHocT u
00jeKTMBHOCT UHaHCUjcknux u3BeluTaja pyne, oBM (DUHAHCUjCKM M3BELUTaju ce He Mory cmartpaTtu
UHaAHCKHjCKMM M3BeLUTajMMa cacTaBibeHUM Yy carnacHoctn ca MCOU n MPC.

Mpunukom cacTaBrbakba OBMX KOHCONUA0BaHMX PUHAHCK|CKUX n3BeLwTaja, pyna Huje npumenuna MCoOU
n MPC koju y cBojum oapenbama [03BOSbaBajy paHvjy MpUMEHY HUTK je NMpUMeEHMna CTaHOapae uunju
NpeBoA Huje yTBpAnIo 1 o6jaBuno MMHUCTaAPCTBO HAAMEXHO 3a MNOCnoBe huHaHcuja.

KoHconnmaoBaHn MHaHCHjCKn U3BeLLTaju Cy cacTaBibeHN Y CKNaay ca Havyernom UCTOPUCKOr TPoLLKa, OCUM
ako je Apyraymnje HaBegeHo y padyHOBOACTBEHUM MonuTMKaMa Koje cy aaTe y Aarbem TekcTy. [pyna je y
cacTaBrbatby OBUX KOHCONMAOBaHNX (PMHAHCUJCKMX M3BELLTaja NpUMeHuBana payyHoOBOACTBEHE NONUTUKE
obenofgareHe y HanomeHu 3.

Y cknagy ca 3akoHOM O payyHOBOACTBY, KOHCONMAOBaHW MHAHCHjCKM u3BeLlTaju pyne cy nckasaHun y
Xvrbagama guHapa. [luHap npeacrtasrba 3BaHUYHy n3BeLTajHy BanyTty y Penybnuum Cpbuju.

Haueno ctanHocTM nocnoBakwa

KoHconuaoBaHu hrHaHCUWjCKM M3BELUTaju Cy cacTaBibeHU Y CKMNady ca KOHLENTOM HacTaBKa MocnoBamna,
Koju nogpasymeBa da he [pyna HacTaBuTu ga nocrfyje y HeorpaHW4eHoMm nepuody y npeaBuasbuBoj
6yayhHocTm.

Kopuwhere npouewuBama

Mpe3eHTauuja KOHCONMAOBaHMUX PUHAHCUJCKMX N3BELLITaja Y Cknady ca payyHOBOACTBEHWM CTaHAapAuma
1 nponucuma Koju ce npumemyjy y Penybnuum Cpbujn 3axteBa of pykoBoacTBa kopuwhere Hajborbux
Moryhux npoueHa 1 pasyMHUX NPeTnocTaBku, Koje uMajy edekta Ha npeseHTupaHe BpeaHOCTN cpeacTaBa
n obasesa u obenogawuBarme MOTEHUMjANHUX MOTpaxuBawa M obaBe3a Ha [aH cacTaBrbaka
KOHCONMAoBaHNX UHAHCH|CKMX U3BeLUTaja, Kao U Npuxoaa n pacxoda y ToKy usseluTajHor nepuoga. Ose
npoueHe W nNpeTrnocTaBke Cy 3acHOBaHe Ha WHdOpMauujama pacnofioXMBUM Ha AaH cacTaBibakba
KOHCONUAOBaHUX (UHAHCKjCKMX u3BellTaja, a Oyayhu cTBapHM pesynTatM MOry Aa ce pasnukyjy og
npoLereHnxX n3Hoca. Y HacTaBKy Cy MpukasaHe KibyyHe npeTrnocTaBke BesaHe 3a 6yayhHocT u octanm
M3BOPK MpoLietnBakba, HEM3BECHOCTU Ha AaTym BunaHca cTaka Koje npeAacTaBrbajy 3HayajaH puank, 3a
MaTepujanHe Kopekuumje n3Hoca nosuumja bunaHca ctarwa y cnegehoj MHaHCKCKOj roanHu.

AmopTusaumja 1 amopTu3aLoHe cTone

O6payyH amopTH3aLMje U NPpUMeHseHe CToNe amopTi3alLmje Cy 3acHOBaHe Ha MPOojeKTOBaHOM €KOHOMCKOM
BeKy Tpajarba onpeme 1 HemaTepujanHux ynararwa. JegHoM roguiike Mpyna npouerbyje EKOHOMCKM BEK Ha
OCHOBY TpPeHyTHUX npeasuharba.

AHanuza ocembugocmu y criyqajy npoMeHe npoueHa

Ykonuko 61 amMopTu3aumoHe CToMme, Ha OCHOBY MPOLEH-EHOI EKOHOMCKOr BeKa Tpajatba HEeKpeTHWHa,
onpeme 1 HemaTtepujanHux ynarawa Ha HauMH onucaH y NpeTxogHom nacycy, 6une suwe (Huxe) 3a 10%
y OfHOCYy Ha OHe Koje cy kopuwheHe 3a obpayyH amopTu3aumje 3a roaunHy Koja ce 3aspluasa Ha gaH 31.
neuembpa 2018. roguHe, M3HOC TPOLUKOBa amopTu3auuvje Koju 6um 6unmu npusHatv y KOHCONMWUAOBaHUM
uHaHcujcknm n3seLwTajuma 6mo 6m Buwwn (HxmM) 3a 31.042 xmrbage ouHapa.
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KOMMAHWJA "OYHAB OCUI'YPAKE" A[1.0., BEOIrPALL

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

2.4.

6)

B)

OCHOBE 3A CACTABJbAKE U NMPE3EHTALWJY KOHCONMMOOBAHNX ®PUHAHCUJCKUX
M3BELUTAJA U PAYYHOBOLACTBEHM METO/] (HacTaBak)

Kopuwhene npouewmBawa (HacTaBak)
McnpaBka BpeAHOCTM NoTpaXxuBakba

"pyna BpLUM NPOLIEHY HAMNaTUBOCTM NOTPaXMBaHa, kKao n obpadyH ncnpaske BpeAHOCTU 3a CBa CyMhMBa
1 CnopHa noTpaxusara, a Ha OCHOBY MpoLeHkeHnX rybutaka ycnen HemoryhHoCTU Kynaua ga ucnyHe
obaBese. lNpoLeHa je 3acHOBaHa Ha CTaPOCHOj aHann3n NoTPaXunsama oA Kynawa, UCTOPUjCKUM OTIMCnMa,
KpeaMTHMM cnocobHoCcTMMa Kynaua W npoMeHama Yy YycnoBuma npogaje, npunvkoM YyTBphuBaka
afeKkBaTHOCTM UCMpaBKe BPEAHOCTN CYMHMBUX U CMOPHUX NoTpaxusawa. OBO yKibyvyje 1 npeTrnocTaBke
o Oyayhem noHawaky Kynaua u pesyntyjyhum Oyayhum Hannatama. PykoBOACTBO Bepyje Oa Huje
notpebHa gogaTtHa vcnpaBka BPedHOCTU MOTpaxuBaka OCUM OHe koja je dopMupaHa y NpUroXeHUM
KOHCONNAoBaHUM (PUHAHCUCKUM M3BeLLTajuMa.

PesepBucaHe wrete

CBaka npujaBrbeHa LWiTeTa ce npouewyje nojeamHayHo, yaumajyhm y 063np okonHOCTU Be3aHe 3a WTeTy,
[OCTynHe nHdopMaLmje 1 UCTOPUjCKO UCKYCTBO O BENUYMHU CNMYHKUX WTeTa. [polueHa pesepse WTeTe 3a
CBaku Cny4aj nojeuHa4yHo ce peoBHO KOHTPOMULLE U axXypupa KaZia Cy pacrnonoxuse HoBe MHopMaLmje.
PesepBucatba 3a wrete ce 6asvpajy Ha nHopmaumjama Koje cy TpeHyTHO goctynHe. MehyTum, kpajie
obaBe3e Mo WTeTama MOry BapupaTh Kao pesyntaTr HakHagHUX NpoMeHa PacnofoXWMBUX YUH-EHULA.
Ob6pauyH pesepBucatba 3a HacTane npujaBbeHe LWTeTe U3BPLLEH je Ha OCHOBY NapamMmeTapa AedUHNCaHNX
oprosapajyhvm MHTEpHUM npaBunHiumMMa 1 npasunHuuuma HapogHe 6aHke Cpbuje.

AHanu3sa ocem/bugocmu y criy4ajy npoMeHe npoueHa

Y HacTaBKy je npukasaHa aHanmsa OCeT/bMBOCTM u3Hoca obaBe3a u3 ocurypawa npusHatux y
KOHCONUAoBaHUM (OMHAHCUJCKMM U3BeLLTajMa Ha NPOMEHE KIby4HUX NPeTnocTaBku obpayyHa. MNpu Tome,
3a n3Hoce obaBesa MO OCHOBY AYrOpOYHWX YroBopa O ocurypawby ca (UKCHUM WU rapaHToBaHWM
ycnoBsuma, NpoMeHe y npeTrnocTaBkama Hehe y3pokoBaTu 3HavajHe NpoMeHe y M3HOCY NpusHaTux obasesa,
OOHOCHO pesepBucara, OCUM YKOMMKO Cy Of TaksBOr 3Hauyaja Aa y3poKyjy nogeluasBara Mpeko TecTa
afeKkBaTHOCTU obaBesa.

Cnepeha tabena npukasyje NoTeHUMjanHu yTuuaj NpoMeHe nojeanHuX Kiby4HMX NpeTnocTaBkn Ha M3Hoce
Npu3HaTUX pe3epBucama 3a PpeHTHe wTeTe:
Y xurbagama gMHapa

Ooo6um 31. peuembap
npomeHe 2018.
Peaepeuca/-ba 3a peHmHe wmeme:
- CMaHEeH-€ ANCKOHTa -1% +132.253
(noBehane NpeTnocTaBke O pacTy PEeHTHUX ucnnara),
- noBehahe OUCKOHTa
(cmaner-e NPeTnocTaBke O pacTy PEHTHUX ucnnarta) +1% -106.700
- CMakbeH-e CToMne CMPTHOCTY 3a CBe roagnHe -10% +27.053
- nosehane cTone CMPTHOCTM 3a CBe roguHe +10% -24.199

Pesepsucara 3a ocmaia rnojeduHa HexxueomHa ocuayparba

- noBehanwe nHTepBana nosepena 3a 5% oa nHUUMjanHor 3a

BPCTE ocurypara koje cy npowune LAT Tect

(01, 02, 03, 09, 18) + 5% +22.051
- CMareH-e UHTepBana nosepena 3a 5% of nHUUmMjanHor 3a

BpCTe ocurypama koje cy npowne LAT TecT

(01, 02, 03, 09, 18) -5% -10.327

HanomeHa: npumereHo nosehare uHmepesara rnosepema je ypaheHo Ha cnedehu HayuH: 3a epcmy 01 ca 40% Ha 42%;
3a epcmy 02 ca 70% Ha 73,5%; 3a epcmy 03 ca 84,12% Ha 88,32%; 3a epcmy 09 ca 40% Ha 42% u 3a epcmy 18 ca 62%
Ha 65,10%. o ucmom npuHyuny cy ypaheHa cmamera (nosehamwe MHoxerem ca 1,05, a cmaree MHOXeHeM ca
0,95).
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KOMMAHWJA "OYHAB OCUI'YPAKE" A[1.0., BEOIrPALL

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

2.4.

r

A)

2.5.

2.6.

OCHOBE 3A CACTABJbAKE U NMPE3EHTALWJY KOHCONMMOOBAHNX ®PUHAHCUJCKUX
M3BELUTAJA U PAYYHOBOLACTBEHM METO/] (HacTaBak)

Kopuwhere npouewmBawa (HacTaBak)
®ep BpeAHOCT PUHAHCUjCKUX MHCTPYMeHaTa

dep BpeAHOCT (PUHAHCUCKMX MHCTPYMEHaTa 3a Koje He NMOCTOojU akTUBHO TPXULLITE je ogpefheHa npumeHom
ogroeapajyhux mertoga npoueHe, Npu 4Yemy ce npumeryje NpodecuoHanHn cyfd npunuvkom usbopa
oprosapajyhux metoga u npetnoctasku. [locnosHa nonutuka Mpyne je ga obenogaHn mHdopmaumje o
npaBWYHOj BpeQHOCTM aKkTMBe U nacueBe 3a KOjy MoCToje 3BaHW4He TpXuliHe WHopmauuje n kaga ce
npaBuMyHa BPEOHOCT 3Ha4yajHO pasnukyje OA KwuroBoAcTBeHe BpegHocTu. Y Penybnuum Cpbujn un
Penybnuum Cpnckoj He NOCTOjM AOBOSbHO TPXKMLLUHOM UCKYCTBA, Kao HWU CTabUNHOCTM U NUKBUAHOCTU KOA
KyrnoBWHEe 1 npofaje noTpaxuBara U ocTane (UHaHCUCKe akTUBE U NacuBe, NOLITO 3BaHUYHE TPXULLHE
MHpopMaLmje HUCY y CBaKkoM TpeHyTKy pacnonoxuse. Ctora, npaBMyHy BpeAHOCT HUMje moryhe noysaaHo
YyTBPAUTU Y OACYCTBY aKTUBHOT TpXMLLITA. Ynpasa pyne BpLUM NpoLEHy pusnka 1, y crnydajesnma kaga ce
OLEeHN Aa BpedHOCT MO KOjoj Ce MMOBMHA BOAM Y NOCMOBHWM KisUrama Hehe OuTW peanusoBaHa, BpLUM
ncnpaeky BpedHOCTU. Mo MULIrbery PYKOBOACTBA, M3HOCU Yy OBMM KOHCONMWAOBAHWM (PUHAHCUjCKUM
n3BeLlTajma ofpaxkaBajy BPeL4HOCT Koja je, Y AaTUM OKONTHOCTMMA, HajBepoaoCTOjHMja U HajKOpUCHWja 3a
notpebe n3BelTaBamAa.

MNpoueHa chep BpegHOCTU HEKPETHUHA M UHBECTULIMOHUX HEKPETHUHA

Pep BpeaHoCTU rpafeBUHCKMNX objekaTta KnacuuKoBaHUX Kao HEKPETHWHE, OQHOCHO Kao MHBECTULMOHE
HeKpeTHWHe, npolemnyje ce of cTpaHe KBanudUKOBaHWUX npoueHuTerba. HekpeTHuHe n MHBecTUUMoHe
HekpeTHuUHe pyne Gune cy npegMeT npoueHe Ha AaH 31. geuembpa 2016. roguMHe of cTpaHe He3aBUCHOT
npoueHnTerba No TPXKMLLHOj BPeOHOCTU, C TUM LUTO CY HEMOKPETHOCTM ca nokaumjom y Penybnunum Cpnckoj
npouer-eHe Ha HaBefeHn AaH, Tokom 2017., ogHocHo chebpyapa 2018. roanHe.

Ha paH 31. gpeuembpa 2018. roauHe, pyna je cnpoBena aHanuay ep BpeaHOCTU HeKpeTHWHa Ha 6asu
MHOpMaLmja 13 pasnuunMTUX n3Bopa, ykibydyjyhu npomeHe y ycnoBmma 3akynibeHnX HekpeTHUHa, Tekyhe
LieHe Ha aKTMBHOM TPXULUTY 3a HEKPETHMHE Apyrauunje npupoae, ctaka Unu nokaumje (npunarofeHe Tako
Aa oApaxaBsajy Te pasnuke), Kao U HeJaBHe LieHe CIINYHUX HEKPETHWHA Ha Makbe aKTUBHUM TPXULLITUMA
(kopurosaHe Tako Oa ogpaxaBajy NPOMEHEe Yy €KOHOMCKMM YCNOBMMa Of AaTymMa TpaHcakuuja Koje cy
HacTane no TuM UeHama). Ha 6a3u cnpoBegeHux aHanuaa, npoueHe pykoBoacTea [pywTBa Ccy Aa HeTo
KHMroBOACTBEHA BPEAHOCT HEKPETHMHA U MHBECTULIMOHUX HEKPETHUHA, Ha TepuTopujn Penybnnke Cpbuje
n Penybnuke Cpncke, ogroeapa huxoBoj dep BpeaHocTu Ha gaH 31. aeuembpa 2018. roamHe. MpoueHe
pykoBoAcTBa [lpyLliTBa o6enogareHe cy y Hanomenu 3.2.

M3BewTaBake N0 cerMmeHTUMa

OCHOBHU M3BeLLTajHN cermeHTH 'pyne cy NOCNOBHWU CErMEHTU, OOAHOCHO NOCeBHO OpraHM30BaHN CErMeHTU
3a nojenHe BpCTe NOcrnoBa ocurypara kojuma ce 6asu. OCHOBHM U3BELLTajHU CErMEHTU Cy MpUKa3aHu y
cknagy ca 3akoHoM o ocurypawy 1 Ognykom o cagpxajy u popmn obpasaua ouHaHCHjcknX n3BeLlTaja 3a
ApYyLITBa 32 OCUrypame U TO Cy:

a) XXuBoTHa ocurypara 36upHo, a nocebHo u:
- ocurypare XuBoTa;
- JKMBOTHa Ocurypata 0CMM OCUrypara X1BoTa;
6) HexvnBoTHa ocurypana 361pHO, a nocebHo u:
- ocuryparse oA nocrneguua Hesroge 1 4O6POBOrbHO 3APaBCTBEHO OCUTypaH-E;
- ocuryparse BO3una;
- ocurypane nroBHUX objekata u TpaHcnopTa,;
- ocurypakbe Ba3fyxonrosa;
- MMOBVHCKa OCUryparba;
- ocurypawse 0f OArOBOPHOCTY;
- ocurypawe KpeauTa v jeMcTBa;
- HEXUBOTHA OcUrypata Koja HUCY CBpCTaHa y noarpyne.

YnopenHu nogauu

YnopegHu nogaunm npeacTtaBrbajy KoHconuaoBaHe (buHaHcujcke m3BewTaje pyne Ha AaH v 3a roguHy
3aBpLUeHy Ha gaH 31. geuembpa 2017. roamHe.
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3.2.

NPEMEQ 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIUTUKA
HemaTepujanHa ynarawa

HemaTtepujanHa ynarawa ce novyeTHO BpegHyjy no HabasHOj BpegHocTU. BpegHoBamwe HemaTepujanHmx
ynarawa HakoH MOYeTHOr Npu3HaBaka BpLUM Ce NMPMMEHOM OCHOBHOr nocTtynka npeasuheHor MPC 38 —
~HemaTtepujanHa nmoBuHa", 0o4HOCHO NO HabaBHOj BPEAHOCTU YMaH-EHOj 3a YKYNHY aMOpPTU3aLnjy 1 YKynHe
rybutke no ocHoBy obe3Bpefewa. HakHagHu nsgaum 3a HematepuvjanHa ynarawa ce Kanutanusyjy camo
ako je BepoBaTHO Aa he ce ocTtBaputn 6yayhe eKOHOMCKEe KOPUCTM, ako Cy eKOHOMCKE KOPUCTU M3Hag
NpBOGUTHO MpOLIEHEHNX CTaHAapAa O YYMHKY HemaTepujanHux CpeacTaBa M ako ce u3gatak Moxe
noysgaHo yTBpaAnTU U NpunucaTtn CpeacTsy.

HemaTtepujanHa nmMoBuHa NpecTaje Aa ce Npu3Haje HakoH oTyfhierwa unu Kkaga ce of keHe ynoTpebe mnm
oTyhewa He o4ekyjy HukakBe Oyayhe ekoHoOmcke KkopucTM. Y MOMeHTy oTyfewa unu craBrbaka
HemaTtepujanHor ynarawa BaH ynotpebe, pasnuka namehy KinroBoACTBEHE BPEAHOCTU U HETO NpunueBa
Koju ce gobuja Tum oTyferem, NpusHaje ce kao rybuTtak unn gobutak nepuoga.

3a o06pavyH amopTu3auuje HemaTepujanHuxX ynarawa npuMeryje Cce MPOonopunoHanHn  MeTon
oTnucuBara. HemartepujanHa ynaramwa ce amopTusyjy no ctonu o 20%, ocUM ako yroBOpoM Unuv Apyrum
OOKYMEHTOM BpeMe Tpajaka ynaramwa Huje AedVHUCaHO Ha ApYyravnjn HaumH.

HekpeTHuHe, onpeMa n MHBECTULIMOHE HEKPETHUHE
HekpeTHuHe n onpema

3emrbuwiTa, rpaheBMHCKM 00jeKTM M onpema cy MaTepujanHa cpefcTBa koja pyna Opxu 3a npyxawe
ycnyra, 3a U3HajMrbouBarse ApyruMm nuumMma unn y agMmMHUCTpaTUBHE CBPXe, U 3a Koja ce ovekyje Aa he ce
KOPUCTUTK Ay>Xe Of jeaHor obpadvyHckor nepuoga. NoyYeTHO NpM3HaBake BpLUK ce No HabaBHOj BPEAHOCTHU.

HakoH noyeTHor npusHaBaha, 3eMrbULLITa U HEKPETHUHE Ce UCkasyjy No peBanopu3oBaHUM BpeaAHOCTNMA,
Koje n3paxaBajy HMX0BY MOLWTEHy (pep) BpeoHOCT Ha AaH peBanopu3aumje, ymakeHy 3a ykynaH U3Hoc
ucnpaeke BPeAHOCTM MO OCHOBY obpadyHaTe amopTu3auuje (akymynupaHe) U yKynaH WU3HOC McnpaBke
BpeaHoCTM no ocHoBy obesBpehema, cee y cknagy ca MPC 16 — HekpeTHUHe, nocTpojera 1 onpema.

MpoueHa 3emMrbULLITa U HEKPETHMHA BPLUW Ce JOBOSbHO YECTO, OAHOCHO Kaja rof nocToje nHauumje ga ce
HMXxoBa hep Bpe4HOCT pa3nuKyje of KbUroBoaCcTBEHE BPEAHOCTU. Y CBAKOM Cry4ajy, NpoLeHa 3eMrbuiita
1 HEKpeTHMHa Ce BPLUW CBake TpW roanHe oA cTpaHe oBrnawheHor npouewunsaya, y cknagy ca Oanykom o
KOHTHOM OKBUPY WM CagpXWMHW pavyHa Yy KOHTHOM OKBMPY 3a ApylTBa 3a ocurypawe. HekpeTHuHe y
BnacHuwWTBY [pyne 6une cy npegmeT npoueHe Ha gaH 31. geuembpa 2016. roguHe o4 cTpaHe He3aBUCHOT
npoLeH1Terba no TPXWULWHOj BpeaHocTu. NMopen Tora, y cnyyajy HegoctaTka Tekyhux ueHa Ha akTUBHOM
TPXKULUTY 3@ CMYHE HEKPETHUHE UMW y Cny4ajy HeadeKBaTHO NpUMeHeHUX MeToda npoueHe of cTpaHe
He3aBWCHUX NpoueHuTersa, pyna pasmatpa nHgpopmaumje ns pasnuyamTux MHTEPHUX U eKCTEPHUX U3Bopa
0 TekyhMM M HedaBHWM LeHaMa CrNYHMX HEKPETHWHA Ha aKTMBHOM WM Make aKkTUBHOM TPXWULLTY, ca
unrbeMm naeHTudukoBara 1 NnpusHaBaka eBeHTyanHor obesspehera HekpeTHUHa.

HakoH noyeTHor npv3HaBaka cBa CpeAcTBa onpeme Uckasyjy ce no HabaBHOj BPeOHOCTU yMak-EeHOj 3a
yKkynaH M3HOC obpadyyHaTe amopTu3aumje M ykynaH M3Hoc rybutaka 36or obesBpehera, OQHOCHO
NpMMeHOM OCHOBHOr noctynka npeasuheHor MPC 16 - HekpeTHuHe, nocTpojera 1 onpemMa.

AmopTusaumja

3a 0bpayyH amopTusauuvje HEeKpeTHMHa U OnMpemMe, NpuMeknyje ce npornopuunoHanHu metod. ObpayyH
amopTusaumje 3a nopecke CBpxe BpLIW Ce y cknafy ca rnopeckum nponuncmuma. OcHoBuuy 3a obpadyH
amopTuM3aumje YMHM HabaBHa BpedHOCT (3a CpeacTBa Koja ce BpedHyjy NPMMEHOM OCHOBHOI MOCTYMKa)
OHOCHO peBanopu3oBaHa HabaBHa BpedHOCT (3a CpefcTBa Koja ce BpefHyjy NpUMeHOM antepHaTUBHOT
nocTtyrka), no oabuTky npoueHeHe npeocTarne BPedHOCTW cpefdcTaBa Ha Kpajy NpoLereHor Beka
Kopuwhera. Ako je npeocTana BpeaHOCT cpeacTaBa 6e3HavajHa, cmaTtpa ce Aa je jegHaka Hynu.

Crtone amopTmr3auuje Koje cy bune y npyumeHn 3a obpadvyH amopTtunsaumje 3a 2018. n 2017. rogmHy garte cy
y HacTaBky (y %):

2018. 2017.
pafheBuHckM objekTn 1,75 - 50,00% 1,72 - 50,00%
PauyyHapcka onpema 20,00% 20,00%
Bo3una 15,50% 15,50%
Ocrana onpema 7,00 — 33,33% 7,00 — 33,33%
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3.

3.2.

3.3.

NPErNeEQ 3HAYAJHUX PAYYHOBOACTBEHUX NONUTUKA (HacTaBak)
HekpeTHuHe, onpeMa U UHBECTULIMOHE HEeKpPeTHUHe (HacTaBak)
MHBecTULIMOHE HEKPETHUHE

WNHBeCTMLMOHE HEKPETHMHE CY HEMOKPETHOCTU (3eMIbULLITA UMW 3rpaae — UMW AENOBY 3rpafa — Unu 1 jedHo
1 apyro), koje pyna (Kao BracHWK MM KOPUCHUK PMHAHCK]CKOT NN3MHra) ApXu pagun ocTBapvBaka 3apage
o[ usfaBarba HEKPETHVHE unu paau yeehara BpeAHOCTW kanuTana unv pagaum 1 jefHor v apyror, a He paau
ynoTpebe 3a o6aBrbare BracTute AenaTHoCTV UK Npoaaje y OKBUPY PELOBHOr NMOCIoBakba.

MoyeTHO ogmepaBare WHBECTULMOHUX HEKPEeTHWHa BpLIX ce Mo HabaBHOj BPEAHOCTU Koja YKIbydyje
TPOLLKOBE TpaHcakuuje. HakoH noYeTHOr NnpusHaBaka, HakHagHO 0OAMepaBake MHBECTULIMOHE HEKPETHUHE
BpLWW ce npema meTtogy nowTeHe (dep) BpeaHocTwn, y cknagy ca MPC 40 — MiHBeCcTUMUMOHE HEKPETHUHE.
Mosehawe hep TPXKMLLHE BPEAHOCTU UCKa3Yje y OKBMPY NMPUX0AaA, @ CMareHe Y OKBUPY pacxoaa nepuoaa.
Y cknagy ca TMM, He obpadyyHaBa ce amopTu3auunja MHBECTULIMOHUX HEKPETHUHA. HakHaaHW n3gaum Koju
ce ogHoce Ha Beh nNpusHaTy MHBECTULIMOHY HEKPETHMHY NPUNUCYjy Ce NCKa3aHOM M3HOCY Te MHBECTULMOHE
HEKpeTHWHe ako je BepoBaTHO Aa he npunus 6yayhnx ekoHOMCKux kopuctu ga 6yae sehu og npBoGUTHO
npouereHe cTone npuHoca Te MHBECTULMOHE HekpeTHuMHe. CBM oCTanu HakHagHO HacTanu msgaum
Npu3Hajy ce Kao pacxod y nepuoay y Kojem cy HacTanu.

Ha paH 31. peuembpa 2018. roguHe, pyna je cnpoBena aHanudy dep BpPeaHOCTU MHBECTULMOHUX
HEKpPeTHWHa Ha 6a3un MHpopMaLmja U3 pasnNUUUTMX N3BOpPA, YKIby4yjyhin MpOMeHe y yCroBrMMa 3aKynibeHnx
HeKkpeTHWHa, Tekyhe LieHe Ha aKTUBHOM TPXWULLTY 3a HEKPETHWUHE Apyradvje npupoae, ctaka unu nokauuje
(npunaroheHe Tako Aa ogpaxaBsajy Te pasfnuke), Kao U HeAaBHE LeHe CMUYHUX HEKPeTHUHa Ha Make
aKTUBHVUM TPXULITMMA (KOPUroBaHe Tako Aa ofpaxaBajy NMPOMeHe y eKOHOMCKUM ycroBuMa of Aatyma
TpaHcakumja Koje Cy Hactane no TUM LeHama), koja ykasyje ga Huje 6uno 3HavajHux npomeHa dep
BPEAHOCTN WMHBECTUOLIMOHUX HEKpeTHWHa Tokom 2017. u 2018. roguHe, Ha OCHOBY 4Yera pPyKOBOACTBO
cmaTpa fa je nocnefha M3BpLleHa npoueHa dep BpeAHOCTU adekBaTHa M [Aa peanHo ogpaxasa dep
BPeOHOCT MHBECTULIMOHNX HEKPeTHMHa Ha AaH 31. geuembpa 2018. roguHe

YMmamewe BpeaHoCTH

Ha csakn gaTtym 6unaHca ctawa [(pyna npencnuTtyje kiuroBoACTBEHE N3HOCE CBOje MaTepujaniHe UMOBUHE
Aa 6u yTBpAMNO NOCTOje NN HaroBeLwlTaju Aa je Aowno Ao rydbutaka ycnes ymawera Bpe4HOCTU HaBeaeHe
MMOBMHe. AKO MOCTOje TakBe HasHake, Npouekyje ce HaJoKHaAMBW M3HOC CpeacTBa Aa 6u ce morao
YyTBPAUTU €eBeHTyanHu rybutak HacTao ymawereM. Ako Huje moryhe npoueHWUTW HaJoKHaauMBUM W3HOC
nojeavHor cpeactsa, pyna npouewyje HaJoKHaAMBM U3HOC jeanHULE Koja reHepuvile HoBal, a Kojoj TO
cpeacTBo npunaga.

HapokHagnBa Bpe4HOCT je HeTO NpoAajHa LieHa uinv BpegHocT Y ynotpebu, 3aBMCHO of Tora Koja je BuLa.
3a notpebe npoueHe BpegHocTM y ynotpebu, npoueweHn 6yayhy HOBYaHW TOKOBWM AMCKOHTYj)y ce A0
capallhe BpeHOCTW NPUMEHOM ANCKOHTHE CTOMe Npe Onope3nBatba, koja ogpaxasa cadallhby TPXKULLHY
npoLieHy BPeMeHCKe BPpeAHOCTN HOBLIA N puU3nKe cneundunyHe 3a To CpeacTBo.

AKo je npouereH HadOKHaAMBWM WM3HOC cpeacTBa (UMW jeAMHWULE KOja reHepulle HoBal) Makbu of
KHUFOBOACTBEHON M3HOCA, OHAA Ce KHMroBOACTBEHU U3HOC TOra cpeacTBa (UWnv jeQnHuLe Koja reHepulle
HOBaL) ymawyje 00 HagokHaaumBor mM3Hoca. [youum of ymawera BpefHOCTW Mpu3Hajy ce ogmax Kao
pacxod, OCMM aKko CPeACTBO Huje 3eMIbulITE UMM 3rpaja koja Ce He KOPUCTUM Kao WHBECTUMLMOHA
HEKPETHWHA Koja je uckasaHa Mo peBanopuM3oBaHOM WM3HOCY, Y KOjeM criyyajy ce rybutak of ymarera
nckasyje Kao CMak-eHe BpegHOCTM HacTano peBanopusaunjom cpeactsea.

Koa HakHagHor noHuwTewa rybuTka of ymawera BpefHOCTU, KHUrOBOACTBEHW W3HOC CpeacTBa
(jeanHnue koja reHepuile Hoeal) nosehasa ce A0 peBUAMPAHOr NPOLEeHEHOr HaAOKHAaAMBOM U3HOCa Tora
cpeacTea, npu Yemy Beha KiUroBOACTBEHA BPEAHOCT He npemallyje KHUMroBOACTBEHY BPEQHOCT Koja 6u
6una yTeBpheHa aa y npeTxo4HMM rogmHaMa Huje 6uno npusHaTux rybutaka Ha Tom cpeacTsy (jeamHuum
Koja reHepuLle HOBaL) ycnen yMmarera BpeAHOCTU. MoHuwwTere rybutka o ymawera Bpe4HOCTU ogmax
ce npusHaje Kao Npuxof, OCMM ako ce NpeaMeTHO CPeACTBO He McKasyje Mo MpOLeHEeHOj BPeaHOCTH, Y
KojeM cryyajy ce MOHuWTeHwe rybutka Of ymarewa BPEedHOCTM uckasdyje kao nosehawe ycnen
peBanopusauuje.

Ha paH 31. geuembpa 2018. roamHe, pykoBOACTBO ['pyne cmaTpa Aa HemMa AoAaTHUX YMakeHa BPeAHOCTU
MMOBWHE OCUM OHUX Beh NpM3HaTUX U eBUAEHTUPAHUX Y KOHCONMAOBaHUM (OUHAHCUJCKMM U3BeLuTajuma.
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3.4.

3.5.

NPErNeEQ 3HAYAJHUX PAYYHOBOACTBEHUX NONUTUKA (HacTaBak)
OcTtanu ayropo4YHv hmHaHCKHjCKM NnacmMaHu

Yyewwha y kanuTany ocTanux npasHUX N1La, 3a Koje He NOCTOjM aKTUBHO TPXULLITE U TPXKULLIHE BPEAHOCTH,
BpeAHyjy ce no HabaBHOj BPEAHOCTM YMaH-eHOj 3a UCMPaBKy BPEAHOCTY.

[JlyropoyHu KpeguTu 1 LyropodHe XapTuje o BPeAHOCTM Koje ce apxe Ao aocneha ce uckasyjy y nsHocuma
KOju oproeapajy aMopTM30BaHOM TPOLLKY Ha AaH GunaHcupatsa, No KoMe ce oBa (PrHaHcujcka cpeacTea
ofaMepaBajy MpUIIMKOM MOYEeTHOr MNpu3HaBakba yMmakeHa 3a Ucnnate rnaBHuUe, y3 JoAaBakbe WIn
oay3uMatse akymynvpaHe amopTuaauuje npuMeHoM MeToda edpekTMBHE kaMaTe 3a CBe pasnuke nameny
noYeTHOr M3Hoca U U3Hoca npu gocnehy, U y3 ogysvMarse UcnpaBke Bpeg4HOCTU No OCHOBY obe3Bpehetsa
UMK HeHanaTMBOCTH.

®duHaHcujcka cpeacrea

'pyna npusHaje huHaHCKjcKo CpeaCcTBO OHAA Kaga NocTaHe jefHa of YyroBOpPeHNX cTpaHa y (hUHAHCHCKOM
WNHCTPYMEHTY.

PepnosHa kynosuHa 1 npogaja UHaHCUCKUX cpeacTaBa ce Npu3Haje Ha AaTym TproBaka - JaTyM Kaga ce
pyna obaBe3ana ga he Kynutu nnu npogat MHaAHCKJCKO CpeacTBo.

Y 3aBUCHOCTM Of Hamepe ca KojoM Cy cTedeHa, pyna cdpmHaHcujcka cpeacTtBa pacnopefyje y jeaHy of
cnegehux kareropuja:

1) dnHaHcwmjcka cpeacTBa Koja ce apxe oo gocneha;
2) ®duHaHcKjcka cpeacTsa HaMeleHa TProBakby;

3) duHaHcKjcka cpefcTBa pacnonoXxuea 3a Npoaajy; u
4) 3ajmoBw (KpeguTn) 1 NoTpaxusama.

PdurHaHcKjcka cpefcTBa ce nHMumjanHo npusHajy no cep BpegHocty yeehaHoj 3a TpaHCakLMOHe TPOLLKOBE
3a cBa (pMHaHCujcKa cpeacTBa Koja ce He nckasyjy no gep BpegHoCTU, Yunju ce edpekTu npomeHa y dep
BPEeAHOCTU Uckasyjy y bunaHcy ycnexa.

dep BpeHOCT je LeHa koja 61 ce HamnaTuna 3a npodajy CpeacTsa, UM nnatuna 3a npeHoc obasese y
pEeAoBHO] TpaHcakLUmju U3Mehy y4ecHuka Ha TPXULITY, Ha 4aTyM oAMepaBatba.

TpaHCaKLMOHN TPOLLKOBM Cy TPOLUKOBW KOjU C€ MOry OMPEKTHO Npunucati CTuuaky, eMUTOBaky, Unv
oTyhewy Hekor orHaHCKjcKor cpeacTea unm dmHaHcujcke obaeese.

durHaHcKjcka cpefcTBa NpecTajy Aa ce npu3Hajy kaga pyna usrybu KOHTpony Hazg yroBOpHMM npaBuma
Hag TUM WMHCTPYMEHTUMa, LITO ce fellaBa kaja Cy npasBa Kopuwhewa WHCTpyMeHaTa peanusoBaHa,
MCTeKNa, HanyLwTeHa Unn ycTynrbeHa.

®duHaHcujcka cpeacTBa Koja ce apxe ao gocneha

Y karteropujy uHaHCujckux cpefctaBa koja ce gpxe Ao gocneha, pyna knacudmkyje HegepuBaTHa
duHaHcKjcka cpeacTBa Koja ucnywanajy cnegehe ycrnose: (1) umajy doukcHe unu ogpeavee ncnnate; (2)
mmajy cpmkcHo gocnehe u (3) noctoju Hamepa 1 MoryhHoCT ga ce Apxe Ao gocneha.

Ynarawa y xapTuje og Bpe4HOCTU Koje ce apxe 0o aocneha ce BpedHyjy N0 aMOpPTU30BaHOj BPE4HOCTH,
Kopuwherwem MeTofa epeKkTMBHE KamaTHe cTone.

AMOpTU30BaHa BpedHOCT je HabaBHa BPeQHOCT yMakeHa 3a oTnnaTe rmaBHuue, KopurosaHa 3a CBaky
pa3nuky nsmehy HabasHe BpefHOCTU U n3Hoca gocneha u ymareHa 3a oTnnarte rnaBHuULE, 1 yMarweHa 3a
6uno koju otnuc ycnep obesspehuBara UNKN HeHannaTuBocTh. EdekTnBHaA kamaTHa cTtona je ctona no
KOjOj ce AMCKOHTYje ouekmBaHu Tok Byayhmx roToBuHckux nnahawa go gocneha.

Mpuxoan Hactanu y nepuody ApXawa xapTuja of BpeaHocTn y noptdonujy pyne ce npukasyjy kao

npuxoau of kamata. CBe KynoBWHE U Npofaje XxapTuja of BPEAHOCTU ce padyHOBOLACTBEHO eBUAEHTUPAjY
Yy MOMEHTY TpaHcakumje.
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3.5.

NPErNeEQ 3HAYAJHUX PAYYHOBOACTBEHUX NONUTUKA (HacTaBak)
dPuHaHcujcka cpeacTBa (HacTaBak)
®duHaHcuHjcka cpeicTBa HaMeHleHa TproBakby

durHaHCcKjcka cpeacTBa HaMekeHa TproBawy NpefcTaBrbajy Aeo noptdonuja UHaHCHjCKUX cpeacTasa
Kojuma 'pyna ynpaerba 1 3a Koju NocToju aokas aa cy:

- CTteyeHa ca umrbem npogaje u/vnu NoHoBHe KynoBuHe y 6nnckoj OyayhHocTw,

- ®uHaHcujcka CpefcTBa 3a KpaTKOPOYHO OCTBapMBake 400OUTH Unn

- [epuBatn huHaHCKHjCcKNX cpeacTaBa M AepmBaTtu hmHaHcuKjckux obaBesa (0OCMM ako NpeacTaBrbajy
0e0 ePeKTUBHOTI XELIMHT MHCTPYMEHTA).

durHaHcKjcka CpeacTBa HaMmeHreHa TProBamy ce UHULMjanHO BpeaHyjy no dep BpeagHocTn. ®ep BpegHoCT
Ko OBOr TUMa huHaHCKjCKUX cpeacTaBa He YKibydyje TpaHCaKLMOHEe TPOLUKOBE KOju Ce MOry AUMPEKTHO
npunucatn KynosuHu/cTuuarwy/msgasamwy duHaHcujckor cpedctea. OBM TPOLWIKOBU Ce Y LEnocTu
eBUAEHTUPAjy Ha TepeT BunaHca ycnexa y TPeHYTKY KynoBUHe/CcTULaka/M3gaBatsa.

dep BpeaHOCT UHAHCKJCKOT WHCTPYMEHTa MPUIIMKOM UWHWUMjanHor npusHaBawa je YyobudajeHa
TpaHcakunoHa ueHa. HakHagHo mepetrbe hrHaHCUKjCKMX cpeacTaBa HaMmeleHNX TProBaky ce BpLUn no dep
BpeaHocTn. Pep BpedHOCT ce oapehyje Ha akTMBHOM TPXULWITY (Bepan) u npeactaBrba NOHYHEHY LieHy
Bepse Ha AaH BpegHoBawa huHaHcujckor cpeacTtea. [pomeHa dep BpegHoCcT nHaHCHjCKMX cpeacTaBsa
HaMeh-eHUX TproBaky obyxBara ce y KopuCT/TepeT bunaHca ycnexa nepvoga y Kome cy HacTane.

®duHaHcujcka cpeacTBa pacnonoxusa 3a npoaajy

lMoyeTHO Meper-e hMHAHCUJCKMX CPefcTaBa Koja Cy pacronoXxuBa 3a npofajy BpLKM ce no HabaBHOj
BpeAHOCTU yBehaHoj 3a TpaHCaKLUMOHe TPOLLKOBE KOju ce AMPEKTHO MOry MpuMnucaTtu HUXOBOj KYNOBUHU
OOHOCHO CTULaksY.

HakHagHO Mepewe UHaHCUjCKUX cpefcTaBa Koja Cy pacroriokuBa 3a npodajy ce Bpwn no dep
BpegHocTn. dep BpedHOCT ce oapehyje Ha akTMBHOM TpXUWTY (6epan) n npeactaBrba NOHyHeEHy LieHy
6ep3e Ha AaH BpeaHOBara (OUHAHCK]CKOT CPEACTBA UMW Y Cryyajy OACYCTBa aKTUBHON TPXULLITA, HA OCHOBY
Hajoorbe npoueHe [pyne o u3HOCY hep BPeOHOCTM HaBEAEHUX ynarawa kKopuwhewem metoga
AVNCKOHTOBaH-a HOBYaHMX TOKOBA UMM OCMNakakeM Ha MULLIbEeHe He3aBUCHOT ekcnepTa. [Jobuumn n rybuum
of ycknafusarwa BpeAHOCTU NPU3Hajy Ce y KOPWUCT, OQHOCHO Ha TepeT peBanopu3auvoHUX pe3epsBu y
OoKBMpY kanutana. Cmamwere BpeaHOCTU ycrneq noctojaka ObjeKTMBHOM Aokasa yMakersa BpedHOCTH,
npu3Haje ce kao gobuTtak unu rybutak nepuoga.

KpaTKopqua noTpaxuBawa U nnacmMmaHu

KpaTkopoyHa noTpaxuBawa M MnacMmaHu Cy HedepvBaTHa (puMHaHCUjCKa cpedcTBa ca (PUKCHUM Unu
oapeanBnM ncnnaTama Koja HUCY KoTupaHa Ha akTUBHOM TPXULUTY.

MoyeTHO Meper-e NnacMaHa v NoTpaxuBara BpLUM ce Mo HabaBHOj BpeaHOCTN yBehaHoj 3a TpaHcaKUMoHe
TPOLLKOBE KOjU Ce AMPEKTHO MOry npunucati kuxosom magaeamwy (MPC 39.43). HakHagHo BpeaHoBaw-e
KpeauTa 1 nnacmaHa BpLiM ce N0 aMOpPTM30BaHOj] HabaBHOj BpegHOCTU MPUMEHOM edhekTUBHE kamaTHe
ctone (MPC 39.47). EdpekTBHa KamaTHa CTOMNa je kamaTHa CTona Koja AUCKOHTYje npoueweHe byayhe
HOBYaHe TokoBe (MpWUMBE U OANWBE) Ha MHULMjanHy KHUroBOACTBEHY BPEAHOCT KpeauTa Uim nnacMaHa
(capawmy BpegHOCT), 3a OYeKkMBaHM BeEK Tpajarba kpeauTa unu nnacmana. Jobuum u rybuum ycnep
amopTu3aumje ce NpU3Hajy Y HeTO N3HOCY Y KOPUCT /MK Ha TepeT BunaHca ycnexa. MNpuxoan no ocHoBy
Kamata u HakHaga obpadyHaBajy ce NpYMeHOM edheKTUBHE KaMaTHe CToMe Ha aMopTU30BaHy BPEAHOCT.

Ako nocToju 06jekTMBHM [OKa3 Aa je HacTao rybutak 300r ymawerwa BpedHOCTWU 3ajMoBa (KpeguTa) u
noTpaxusarba, U3HOC rybutka ce ogmepasa Kao pasnuka n3mehy KiuUroBogcTBeHe BpeAHOCTM CpeacTBa U
capallhe BpeQHOCTH npoLereHnx 6yayhnx TokoBa roToBMHE ANCKOHTOBAHWUX MO NPBOBUTHOj eddeKTUBHO]
KaMaTHOj cTonu cmHaHcujckor cpefcTea (Tj. ehekTUBHO] KaMaTHOj CTONM M3padyHaToj MPUIMKOM NOYeTHOr
npu3HaBama). [pnu3HaBake nMnapuTeTHUX rybuTtaka ce BpLuM Ha TepeT bunaHca ycnexa. N3Hocu 3a koje
je BpegHOCT OBMX CpeAcTaBa ymareHa Mo OCHOBY MMNAapuUTETHUX rybuTaka Boge ce Mpeko padvyHa
ncnpaeke BPeAHOCTU. YKOMUKO Ce M3HOC MMMapUTETHOr r'ybutka cmamyje ycnes gorahaja Hactanux HakoH
HEroBOr MHUUMjanHor npusHaBaka, yKuaawe umnapuTeta ce BplM Yy KOpucT BunaHca ycnexa, anu
yKkngarwe umnapuTeta He Moxe aa 6yae y nsHocy sehem o amopTu3oBaHe BPeAHOCTU Koja 6u 6una Ha
OaH yknaarwa a umnaputeT Huje 6uo npusHar.
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3.6.

3.7.

NPErMEQ 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIUTUKA (HacTaBak)
MoTpaxuBara No OCHOBY NpeMuje ocurypama U octarna KpaTkopoyHa noTpaxmuBama

MoTpaxunBara 3a NpemMujy ocurypara npeacTasrbajy noTpaxueara of yrosapadya ocurypaka, 0gHOCHO
ocurypaHux nvua 3a nonucupaHy npemunjy ocurypama y Cknagy ca yroBOpeHWM YCrnoBuMa Y 3aKiby4eHoj
nonucu ocurypara. BucuHa npemuje ocuryparsa ytepheHa je Tapudom npemuje npema BpCTu ocurypara.
TapudHy nonnTuky yceaja N3spwHu oadop OdpywTea.

YKONMUKO je noTpaxwBaka WCKa3aHo Yy CTpaHoj BamyTW MPUIIMKOM MOYETHOr npu3HaBaka, [pyna
noTpaxvBarke uspaxasa y AMHAPUMa, Tako LUTO Ce Ha WU3HOC Yy CTpaHOj BanyTu NpuMeknyje 3BaHUYHU
cpenbu Kype Te CTpaHe BanyTe, Ha AaTym TpaHcakumje y cknagy ca MPC 21 — EdbekTn npoMeHa OEBU3HUX
KypceBa. [TpomMeHe AeBU3HOTr Kypca of AaTymMa TpaHcakuuje A0 AaTyMa HannaTte noTpaxuBaka nckasyjy
ce Kao KypcHe pasnuke y KOpUCT npuxoaa, UNnv Ha TepeT pacxopa. lNMoTpaxuvBama uckasaHa y CTpaHoj
BanyTu Ha AaH GunaHca npepayvyHaBajy ce npema 3BaHU4HOM CPeHEeM KypcCy, a KYpPCHe pasnuke npuaHajy
Ce Kao Npuxop[ Unn pacxof nepuoaa.

WcnpaBka BpegHOCTU NoTpaxuBakba

YKonuko nocToju BepoBaTHoha Aa pyna Hehe 6uTh y cTawy Aa Hannatu ceBe gocrene M3Hoce npema
YyroBOpeHWM YyCrnoBUMa, PYKOBOACTBO MpOLEHYje M3HOC UCMpaBke BPEeAHOCTM KOjOM Ce MoTpaxvBarba
CBOJe Ha pearnHy BpeaHOCT.

pyna npoueryje BpegHOCT 1 HannaTMBOCT NOTPaXxuBaka Nno yroBoprMa o ocurypary u obesspeheHocTt
OCTanMX KpPaTKOPOYHWX MOTpaxuBara, OQHOCHO oarosapajyhy vchnpaBky BPeAoCTUM TUX NOTpaxuBawa,
carnacHo nocebHom MpaBunHuky. CxogHo nomeHyToMm [lMpaBunHuky Fpyna BpLIM NOjeAuMHAYHY U ONWTY
ncnpaBky BPEAHOCTW NOTPaXxuBaka.

rlee,EI,VIHa‘-IHa ncnpaeka BpeHOCTU Y BUCUHU LLEJTOKYNMHOI N3HOCA NoTpaXkuBaka BPLUKX Ce 3a:

- nNoTpaxwuBama KOja HUCy HannaheHa Y POKY o4 Tpu Meceua o4 AaHa 40CNesioCTr;
- noTpaxwuBaka ca CyMHUBUM UNU CMOPHUM NpaBHUM OCHOBOM;

- noTpaxwuBaka 3a Kamarte,

- nNoTpaxwuBaka 0 KOHTPOJIMCaHUX NMpaBHUX nuua.

Mopepn Tora, noTpaxuBara Ynju n3Hoc npenasm 1% rapaHtHe pesepse KomnaHuje, ucnpasrbajy ce y OHOM
M3HOCY Y KOM Ce NPOLEHN pUsnK kuxosor Bpahamwa y 6yayhem nepuoay 3a cBakor KOMMTeHTa nocebHo.

Mpyna onwTy ncnpaBky BPeQHOCTM BPLUM Tako LUTO MPBO CBE OCUrypaHuke — npaBHa Nuua 3a npemujy
ocurypama knacudukyje y jeaHy o Tpu Kkateropuje:

Karteropuja | — MNoTpaxuBara 04 OyXHWUKA 4Yuja je pmHaHCcmKjcka cnocoBHOCT 3aaoBorbaBajyha no cBum
KpUTEPUjyMUMA; NOTpaKMBara 04 AYXHUKA KOju cBOje obaBe3e uammpyje GnaroBpeMeHo, a M3y3eTHo ca
AOLH0M [0 TPY Mecela, Npy YeMy ce HaBefeHa NoTpaXxuBama He UCMPaBrbajy.

Karteropuja Il — noTpaxxmBara of AyKHUKa Ynja chmHaHCKjcka cnocobHOCT Huje 3agoBorbaBajyha, anu ce
He 0YeKyje HEeHO noropLiake, OCUM MOTPaKMBaHa Of HECOMBEHTHOr U HEMNWKBUAHON AYXXHUKA, Kao w
noTpaxueara 04 Ay>XHuKa Koju cBoje obaBese nsmupyje ¢ AoLHOM 40 9 Meceuun, Mpu YeMy ce 3a Ucnpasky
BPEAHOCTM MOTpaxuBara MpuMerbyje npoueHaT uspadyHaT OAHOCOM YKYMHO HeHarnnaheHe M yKyrnHo
hakTypucaHe npemuje ocurypawa y nocrnefre Tpu roguHe Koje npetxoae roamHu y Kojoj ce dopmupa
ncnpaska.

Karteropwuja Ill — noTpaxkusara o Oy>KHVKa KOju CBOje 0baBe3e nsMmpyje ca AouH0M o4 npeko 9 meceuum,
npu Yemy ce ncnpaska BpegHocT popmumpa 0o 100% notpaxusarsa.

MpuaHaBare MMNapUTETHUX r'ybuTaka ce BpLUM Ha TepeT bunaHca ycnexa. Is3Hocu 3a koje je noTpaxueame
yMaH-€HO Mo OCHOBY MMMNapUTETHNX rybuTaka eBMaeHTUpajy ce Npeko padvyHa ncnpaske BPegHOCTU.
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3.9.

3.10.

3.11.

NPErMEQ 3HAYAJHUX PAYYHOBOACTBEHUX MOJIUTUKA (HacTaBak)
F'oTOBUHA U rOTOBUHCKM €KBUBaNeHTH

Mog roToBMHOM ce MoapasyMeBajy HOBYaHa cpeacTBa y AMHapMMa M CTpaHoj BanyTu U cpefAcTBa Ha
AMHAPCKM 1 AeBU3HUM padyHUMa Kof NocrioBHUX GaHaka.

[OTOBMHCKM eKBMBANEHTU Cy KpaTKOPOYHE, BUCOKO NMUKBUAHE MHBECTULM]E Koje ce Mory 6p3o npeTBopuTU
y No3HaTe M3HoCce rOTOBMHE, U KOje HUCY Mo YyTULajeM 3HayajHor pusrka NpoMeHe BpeaHOCTU. XapTuje oa
BPEOHOCTM Kao FOTOBUMHCKW €KBUBaneHTW, A4eno3vTu Mo Bufjerwy M roToBMHA nmpouekyjy ce Ha cnegehun
HaumH:

- ako cy y Aomahoj BanyTu npouemyjy ce no HOMWHAaNHOj BpeAHOCTY;
- aKko cy Yy CTpaHoj BanyTu Npolekyjy ce Mo HOMWHAaNHO] BPEAHOCTM MPUMMEHOM CpefHer Kypca
HapogHe 6aHke Cpbuje 3a ogHOCHY BanyTy Ha AaH 6unaHca.

CBsa HakHagHa BpeHOBaha no3uvumja roToBUHE 1 FOTOBUHCKWUX eKBUBaNeHaTa Ha AaH GunaHca npusHajy
ce Kao MPUXOAU Unu pacxofm y GunaHcy ycnexa.

PasrpaHuyeHu TpowKoBu npubase

JpywTBo BpLUM pasrpaHuyerse Tpolikoea npubase y cpasmepu ydyewwha pesepse 3a NpeHocHe npemMuje y
YKYMHOj MpemMuju, y cknagy ca unaHom 141. 3akoHa o ocurypatby.

PasrpaHuyeHun TpoLLKOBM Nprbase, kao akTMBHA BPEMEHCKA pa3rpaHnyeHa, KopucTte ce 360r paBHOMEPHOT
Tepehera YKynHUX TPOLLKOBA MOCMATPAHOr MOCMOBHOT NMEpUoaa, W LWTO pearHujer npvkasa KOHauHor
MOCMOBHOT pe3ynTara.

KanuTan u pesepBe

Kanutan pyne 4vMHM OCHOBHM WM OCTanu kanuTan, pe3epBe, peBanopu3auvoHe pesepBe MO OCHOBY
peBarnopusauuje HemaTtepujanHe WMOBUHE, HEKPETHWHA W ONpeme, Hepeanu3oBaHu [o6uun u
HepeanunsoBaHu rybuum, yvewha 6e3 npaee koHTpone, HepacnopeheHa AoOUT, OQHOCHO rybutak paHujux
roavHa v gobuTt, ogHOCHO rybutak Tekyhe rogmHe.

OCHOBHM U OCTanu kanuTan uckasyje ce y HOMWHamnHoj BpeAHOCTM, a BPedHOCT akuumjcKor kanuTtana
npeacTasrba Npom3eoz 6poja eMUTOBaHKX akLmja U kUXOBE HOMUHANHE BPEAHOCTU.

KomnaHuja je OyxHa Oa y CBOM MOCMoOBaky ofp)KaBa OCHOBHW KanuTan HajMakwe Yy BUCUHU Koja je
nponucaHa YnaHom 27. 3akoHa O ocuUrypamy.

Pesepse pyne obyxsaTajy eMUCUOHY Npemujy, 3aKoHCKe, CTaTyTapHe U apyre pesepse.

Paon obesbefhmBara TpajHOr usmmpera obaBe3a 1 NogHOWEHa pu3nKa y nocrosamy, ocurypasajyhe
ApywTBO bopMMpa rapaHTHY pe3epBy y ckrnagy ca 3akoHoM o ocurypamwy M OAnykoMm O afekBaTHOCTM
Kanutana ApywTtBa 3a ocurypawe/peocurypame (,Cnyxbenun rnacHuk PCY, 6p. 51/2015). lapaHTHY
pe3epBy UYMHe NPUMapHU kanuTan 1 JONYHCKW KanuTarn, ymakeHn 3a ogbuTHe CTaBke.

[yropoyHa pe3sepBucama
MaTtemaTuuka pesepBa

ObpayyH maTemaTuyke pesepBe BpLUM Ce Yy cKnagy ca TexHUYKMM OCHOBama XXMBOTHUX OCUrypama, u
MpaBUNHWKOM O KpUTEpUjyMMMa M HauuHy obpadvyHaBaka MaTemaTuudke pesepse, koju je KomnaHuja
noHena y cknagy ca Ognykom o TexHU4kum pesepBama HapogHe 6aHke Cpbuje (“Cnyx6eHn rmacHuk PC”,
6p. 42/2015 1 36/2017). MaTemaTtuyka pe3epBa je TeEXHUYKa pe3epBa ApYLUTBA 3@ OCUrypake HaMmer-eHa
nammpuBary 6yayhux obasesa Mo OCHOBY >XMBOTHOI ocurypawa. Pesepsa ce obpayyHaBa MpYMeEHOM
Hayena akTyapcke MaTemaTuke XMBOTHUX OCUrypaka Mo HEeTO MpPOCMeKTUBHO] meToan. ObpayyHaBa ce
rojeAnHaYHo 3a CBakKW YroBop, NOcebHO 3a akTMBHA U KanuTanusnpaHa ocurypama, kao pasnuka cajalltbe
BpeaHocTn byayhnx obaBesa ocurypaBaya yTBpheHnx yroBopoM 1 cagallke BpeaHocTn 6yayhux obasesa
yroBapaya ocurypara. ObpadyH ce 3a CBaku NMpou3BOA OCUrypara BpLUM Ha OCHOBY BepPUUKOBaHUX
aKTyapCKo - TEXHUYKMX OCHOBA 3a obpadyH MaTeMaTuyke pe3epse, OTKYMHUX U KanuTanucaHux BpegHoCTU
1 yvewha y nobutu, kopuwherem npeTnocTaBki KOH3UCTEHTHUX ca NpeTnocTaBkaMa TapudHor cuctema
KopuLWheHUM npu 3akrbyyeny yrosopa. O6padyHu ce Bpue nocebHo 3a cBaky BanyTy. MatemaTtunyka
pe3epBa ykrbydyje n obaBese koje ce 0gHOCE Ha MONMce ocurypara XuBoTa ca AUCKPELMOHUM NpaBoMm
yyewha y gobutu, dopmmparem pesepsm 3a yyewhe y nobutn. Pe3epse 3a yyewhe y nobutn obpasyjy
no nonncama no KojumMa je npunucaHa gobuT ocurypaHMuuma npyMeHoOM HETO NPOCMNEKTUBHE MeToae.
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3.

3.11.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)

[yropoyHa pe3sepBucama (HacTaBak)

3.11.1 MartemaTuyka pesepBa (HacTaBak)

Mopen HaBegeHor, cacTaBHW [e0 MaTeMaTuuyke pe3epBe je U MpeHoCcHa npemuja ocurypama XuBoTa
obpayyHaTa MeToAoM pro rata temporis, 1 peaepea 6yayhux TpolukoBa obpavyHaTa HETO MPOCNEKTUBHOM
MeTogoM. CpeacTBa MatemaTnyke pesepBe hopMUpajy ce Ha HauuH Koju y CBakoM MOMeHTY obe3behyje
ucnymwaBake CBUX 0b6aBesa U3 yroBopa o ocurypary, U Behe cy of oTKynHuUX BpegHocTu. MaTtemaTtuuka
pe3epBa y camonpuapxajy uspadyHaBa ce kao 30uMp MaTeMaTuyke pe3epBe COMCTBEHOr noprtdersa
ocurypawa W MaTtemaThyke pe3epBe MO OCHOBY MPUMIbEHUX caocurypawa, ymamweHa 3a 36up
MaTeMaTuyke pe3epBe NpeHeTe y Caocurypame 1 peocuryparse.

TecT npoBepe [OBOrBLHOCTM 0bpadyHaTe maTemaTuyke pesepse (LAT TecT) yTBphyje ce Ha Kpajy NnocroBHe
roanHe. TecT ce cacToju oa nopehewa pesepBauuje u yrBpheHe cagalltwe BpegHOCTH Hajborbe npoueHe
TOKOBa rotoBvHe (HOBYaHWX TOKOBA) KOju ce odekyjy y 6yayhHocTu. OBpayyH ce BpLUM 3a CBaKW YroBOpP
nocebHo, 0[1BOjeHO 3a ocurypara yrosopeHa y aesmsama n guHapuma. Takohe, kog AMHapCKuX ocurypara
0[BOjeHO ce yTBplyje TeCT AOBOILHOCTM 3a: YroBOpe KOA KOjUX Ce MpUMeksYje pavyHcka kamaTHa cTona of
7,5% (o 01. okto6pa 2010); yroBope KoA Kojux ce npuMerbyje padyHcka kamaTHa ctona of 6% (og 01.
okTobpa 2010. go 01. maja 2016); yroBope Ko, KOjux ce npuMekbyje padyHcka kamaTtHa ctona og 4,5% (og
01. maja 2016. rognHe go 01. anpuna 2018. roanHe) 1 yroBope KOA KOjux ce NpUMeHyje padyHcka kKamaTHa
ctona of 3,5% (HakoH 01. anpuna 2018. roanHe). Koa AeBM3HWMX Oocurypakba OOBOjeHO Ce BpLUM TecT
[OBOMbHOCTM 3a yroBope Hactane npe 01. maja 2016, yroBope 3akrbyyeHe namehy 01. maja 2016. n 01.
centembpa 2017, yroBope 3akrbyyeHe usmehy 01. centembpa 2017. n 01. maja 2018, ogHOCHO yroBope
HacTane HakoH 01. maja 2018. roguHe, rae ce pecrnekTUBHO NpUMeEkYjy padyHcke kamaTtHe ctone: 3%, 2,5%
2,25% n 1,8%. OueknmBaHn TOKOBM roToBUHE 0byxBaTajy 6yayhe npuxode no OCHOBY OYeKkvMBaHe npemuje
yMakeHe 3a o4eKkuMBaHe ucnnate no OCHOBY LUTETa U 04ekMBaHMX Oyayhmx TpoLLKoBa.

Pe3epBe (pe3epBucama) 3a uspaBHawe pusnka

Ob6payyH pesepsu 3a U3paBHaHwe pu3nka U3BPLUEH je y cknady ca [paBUNHMKOM O HauuHy yTBphuBama
M3HOCa TEXHUYKUX Pe3epBu 3a M3paBHaHe pu3nka, Koju je AOHeT y cknady ca OAnykoM O TeXHWUYKUM
pesepBama HapogHe 6GaHke Cpbuje (“CnyxbeHn rnacHuk PC”, 6p. 42/2015 n 36/2017). PesepBe 3a
n3paBHare pusnka ce obpasyjy Ha BpcTM ocuryparba 14 - Ocurypare KpeauTa, Ha rogullheM HUBOY.
Pesepse 3a nspasHamwe puanka ysehasajy ce npu roguilibeM ob6padvyHy ako je oCcTBapeH HETO NOCHOBHU
pesynTaTt y OBOj BPCTU Ocurypama, 3a 75% no3nTMBHOM HETO MOCMOBHOr pe3ynTaTta, a Hajsuwe Ao 12%
npemuje y camonpuapxajy, 40K pesepse 3a u3paBHawe pu3nka He JOCTUMHY ropky rpaHuly. Pesepse 3a
n3paBHake pu3nKa ymarbyjy ce npu roguibeM obpadyHy ako je ocTBapeH HeraTuBaH HETO MOCMOBHU
pesyntaTt y OBOj BPCTW ocurypamwa. Pesepse 3a m3paBHawe puanka ymaryjy ce 3a yKynaH W3HOC
HeraTMBHOI HETO MOCINOBHOT pe3yrnTarta y 0BOj BPCTM OCUrypara, Npu Yemy ymarere He Moxe 6utun Behe
0 U3HOCa pe3epBy 3a U3paBHaHE pU3nKa NPEeTX0AHE roanHe.

Pe3epBe 3a 60Hyce 1 nonycrte

Ob6pauyyH pesepsu 3a 6oHyce 1 nonycTe BpLUK ce y cknaay ca NpaBunHUKOM O HauYnHy yTBphrBaHa n3Hoca
TEXHWYKMX pe3epBu 3a BoHyce 1 nonycTe, koju je KomnaHuja goHena y cknagy ca Oanykom 0 TEXHUYKUM
pesepBama HapogHe 6aHke Cpbuje (“Cnyx6enn rnacHuk PC”, 6p. 42/2015 n 36/2017).

Pesepse 3a 6oHyce n nonycte ce yTBphyjy Yy U3HOCY NpoM3BOAa MepoAaBHe npemuje y nocnegwunx 12
MeceuM M KONMUYHMKA M3HOCa NoBpaTa fena npemuje y nocrnegwmx 12 meceum Koju ce ogHOCU Ha
npeTxogHu nepvoa, U MepofaBHe npemuje 3a nepuod 12 meceum Koju ce 3aBpliaBa Ha gaH obpadyHa
npeTxogHe roauHe.

PesepBucama 3a HakHape u gpyre 6eHuduLmje 3anocneHnx
pyna BpLUN pe3epBucara 3a HakHage n apyre 6eHnduumje 3anocneHnx n obenofamreare y ckrnagy ca
MPC 19 — lNpumara 3anocneHux. [pyna BpluM pe3epBuMcara TPOLIKOBa 3a MCMnaTty OTNPEMHMHA U

TPOLUKOBA 3a ucnnaty jybunapHux Harpaga. Mpunukom obpadyHa pesepBucakba KOPUCTU Ce aKTyapCKu
PUC meTog (MeToA kpeamTupara npojekToBaHe jeanHuue).
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3.12.

3.13.

3.14.

3.15.

NPErNeEQ 3HAYAJHUX PAYYHOBOACTBEHUX NONMUTUKA (HacTaBak)
®PuHaHcujcke obaBese

Mog dwmHaHcmjckum obaBe3ama cmatpajy ce ayropoyHe obaBese (ob6aBese npema NoBe3aHUM MPaBHUM
nMuMMa M MpaBHUM NULMMa ca y3ajaMHUM ydellhem, OyropoyHU Kpeautu, obaBese Mo AYropoyHUM
XapTujama o BpedHOCTM W ocTane AayropodHe obaBese), kpaTkopoyHe obaBese U3 MocrnoBaka
(nobaerbaun u octane obaBe3e U3 MOCMOBaka) W oOcTane kpaTkopoyHe obaBese. KpaTkopoyHuM
obaBesama cmatpajy ce obaBe3e koje JOCMEBAjy Y POKY Of roAvHY AaHa oA AaHa YvHuabe, ofHOCHO of
AaHa roguwkser bunaxca.

durHaHcujcka obaBe3a je cBaka obaBesa Koja npeacTaBrba YroBopHy obasesy:
- npepnaje roToBMHe Unu Apyror huHaHCKjCKor CpeacTBa APYroM NpaBHOM MULLY, Un
- pasveHe (UHaHCWCKUX WHCTpyMeHaTa ca [ApyrM TMpaBHAM fnuuMMa Mo noTeHuujanHo
HeMnoBObHUM yCroBUMa.

Mpunukom noveTHor npusHaBawa obaBe3a [pyna mepu duHaHcujcky obaBedy MO HeHOj HabaBHO)
BPEAHOCTM Koja MpeAcTaBiba MOWTEHY BPeAHOCT HafoKHade Koja je npumrbeHa 3a kY. TpaHCakuMoHu
TPOLLKOBW NpeAcTaBrbajy pacxoe nepuoaa y kome cy nnaheHn. HakoH noyeTHor npusHasawa ['pyna mepu
cBe huHaHcujcke obaBese MO aMOPTM30BaHOj BPEAHOCTU, ocuM obaBe3a Koje ApXW pagu TproBawa U
JepuBaTa Koju npeacTaBrbajy obaBese Koje Mepu Mo nowTeHoj BpeaHocTu. duHaHcmjcka obaBesa npecTaje
Oa ce npuaHaje kaga pyna ncnyHu obaeesy unu kaga je obasesa nnahawa npeasuheHa yroBopom ykuHyTa
UnNn uctekna.

O6aBe3e no OCHOBY WTeTa un gpyre obaBe3e U3 nocnoBamwa

O6aBese 3a LUTeTe MO OCHOBY OCUrypaka ce eBUAEHTUPAjY Y BUCUHU HakHaje 3a NUKBUAUPaHe LWTeTe Koje
Tpeba ncnnatutu ocurypaHuummMa, KopucHULMMa ocurypara unu tpehum owreheHnm nuumma. 3a nsHoce
npujaBrbeHNX, a HENMMKBUAMPaHMX 06aBe3a No OCHOBY LUTETA, Kao U 3a M3HOCE HacTanmx, a HempujaBrbEHNX
obaBe3a no ocHoBy WTeTa, [pyna dopmupa pesepaucara. YKoNuko je obaBesa nckasaHa y cTpaHoj BanyTu
UM je yroBopeHa BanyTHa Knaysyna MpuUIIMKOM MOYETHOr nMpu3HaBakba, [pyna obaBe3y u3paxaBa y
AMHapuma Tako LUTO Ce Ha U3HOC Y CTPaHOj BanyTu NpuMekyje 3BaHUYHU Ccpelhu Kypc Te CTpaHe BanyTe
Ha gatym TpaHcakuuje, y cknagy ca MPC 21 — Ecektn npomeHa aeBu3Hux Kypcesa. [lpomeHe aesu3sHor
Kypca of gatyma TpaHcakuuvje Oo AaTyma ucnnate obaBe3e uckalyjy ce Kao KypcHe pasnuke y KOpuCT
npuxoaa, unu Ha Tepet pacxoga. O6aBese NckasaHe y CTpaHoj BarnyT Ha AaH 6unaHca npepayyHaBajy ce
npema 3BaHWYHOM CpeH-eM KypCy, a KypCcHe pasnuke NpusHajy ce kao NMpUXO4 Unn pacxod nepuoa.

Pe3epBe 3a npeHocHe npemuje

PesepBe 3a npeHocHe Npemuje jecy Aeo npemuje Koju ce Kopuctu 3a nokpuhe obaBesa U3 ocurypara koje
HacTajy y HapeaHom nepuogy. O6payyH npeHocHe npemuje BpWMX Cce nocnefwer AaHa Tekyher
obpavyHckor nepuopa v Ha AaH npeHoca nopTderba ocuryparwa. OcHoBuLa 3a obpayyH pe3epsu 3a
NpeHOCHe npeMuje je ykynHa npemuja ocurypama yrepfheHa yroBopom 1 uspadyHasa ce nojeanHayHo 3a
CBaKW yroBop O OCUrypaky C Ta4HUM BPEMEHCKUM pasrpaHudersem Bogehu padyyHa o ToMe Aa v uma
npomMeHa B1McuHe ocurypaeajyher nokpuha (pro rata temporis). Tect agekBaTHOCTU NPEHOCHE Npemuje, Kao
1 JgogaTtHa pesepBauuja Tamo rae ce nokasao AeduumnT, BpLUM Ce Kpo3 obpadvyH pesepBu 3a HeucTekne
pusuke. 3a XMBOTHa ocurypaka 3a koja ce obpayyHaBa MaTemaTuMyka pe3epBa MpeHoCHa npemuja je
cacTaBHM Oeo uCTe.

O6GpayyH NpeHoCHMX Mpemuja BpwM ce y cknagy ca [MpaBuMIHMKOM O HauuHy yTBphMBawa M3HOca
TEeXHUYKMX pe3epBu 3a NPeHOCHe npemuje, Koju je AoHeT y cknagy ca OAnykoM O TeXHUYKMM pesepBamMa
HapogaHe 6aHke Cpbuje (“Cnyx6eHnn rmacHunk PC”, 6p. 42/2015 n 36/2017).

PesepBucaHe wreTe

O6payyH pesepBuCaHUX LUTETa BPpLIM ce y cknagy ca lNpaBUrHMKOM O HauuHy yTBphMBamwa M3Hoca
pesepBuCaHnX LWTeTa, Koju je KomnaHuja aoHena y cknagy ca O4nykom o TEXHUYKMM pesepBama HapogHe
6aHke Cpbuje (“CnyxbeHun rnacHuk PC”, 6p. 42/2015 v 36/2017).

KomnaHuja Bpwn pesepBucarba 3a: HacTane fnpujaBrbeHe, a HepelleHe LTeTe, HacTane HenpujaBrbeHe
liTeTe M TPOLUKOBE y BE3W cCa pellaBaweM M ucnnatoMm wreTa. KomnaHuja BpliM pesepsucame 3a
npujaBreeHe, a HeMMKBMANPAHE LUTETe Ha OCHOBY MojeANHaYHe npoLeHe n3Hoca wreTe, koju he mopaTu
Aa nnatu. PesepBe 3a peHTHe wWTeTe yTBPhyjy Ce y KanMTanMcaHum M3HOCKMMA, Kao cajallba BpeaHoCT
B6yayhux peHTHUX ucnnara, yaumajyhu y 063unp u oyeknsaHo nosehare Tux ncnnarta.
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3.

3.15.

3.16.

3.17.

3.18.

NPErNeEQ 3HAYAJHUX PAYYHOBOACTBEHUX NONMUTUKA (HacTaBak)
Pe3epBucaHe wreTe (HacTaBak)

PesepBucaH n3HoC Ha MMe HacTanMx HenpujaBrbeHUX LWTeTa ce obpadyHaBa Ha HUBOY BPCTE OCUrypaH-a,
y 3aBUCHOCTUN Of KapaKkTepucTMKa Nnoje4MHNX BpCcTa ocurypama 1 pacnonoXmBocTy NOTpebHNX nogaTtaka
Ha aaH 31. peuembap Tekyhe rognHe crnegehum metogama:

- MaywanHom meToaoM (BpCTe OCuryparsa: OCUrypare LUMHCKUX BO3uIa, ocurpake Ba3gyxonnosa,
ocurypamwe nnoBHUX objekaTa, ocurypakwe pobe y npeBo3y, ocurypawe of OfroBOpPHOCTM 360r
ynotpebe Basgyxonnosa, ocurypawe o0f OAroBopHocTu 36or ynoTtpebe nnoBHMX objekaTa,
ocurypakwe Kpeauta, Ocurypake jemcTBa, ocurypawe uHaHCUjckux rybutaka, ocurypame
TPOLLKOBA NpaBHE 3aLUTUTE U OCHOBHO XMBOTHO OCUTYypaH-e),

- Mack-oBuM mogenom oueHe pe3epBe 3a HacTane HernpujaBrbeHe WTeTe, rae ce Hajborba oueHa
pobuvja Chain ladder metogom, a mapruHa puanka Ha OCHOBY npeTnocTaBke Aa Ri n R umajy
lognormalnu pacnogeny y nHteparny noeepeta He MakeM of 70% 3a R. MNpumetbyje ce 3a BpcTe
ocurypama: ocurypama 3a nocrneauue Hesroge, OOPOBOIbLHO 34paBCTBEHO OCUTYpare, OCUrypare
MOTOPHWUX BO3WMa, ocUrypake MMOBUHE Of MoXapa, ocTana ocurypaka MMOBWHE, ocurypara of
OAroBOPHOCTU 0f ynoTpebe MOTOPHUX BO3uUMa, OCUrypame Oof OrLITe OArOBOPHOCTU U OcUrypare
nomohwu Ha nyTy. [Nona3Hn nHTepeanu noeBepera Cy MHTEpBanu noBepera ca KojumMa je 3aBpLueHa
npetxogHa roguHa. Tokom obpayyHa Bpwu ce nopeherwe ca MCKYCTBOM, M Y 3aBUCHOCTU 04
pesyntata ce KoOpuryjy NOYeTHW uWHTepBanu nosepewa. [locne obpayyHa BpwK ce TecT
afleKBaTHOCTM pe3epBUCaHNX LUTETa 3a BPCTE Ocurypama rae ce y crnydajy gecduumra Ha nojeauHoj
BPCTU, KOpUryje MHTepBarn noesepeka Ha HUBO Koju he 3agoBorbnTn JIAT TecT.

3a XMBOTHa ocurypawa 3a koja ce obpadyHaBa MaTemaTuyka pesepBa He BpLUM Ce pe3epBauuja 3a
HacTane HenpujaerbeHe LWTETE.

Pe3epBMC3I-ba 3a HencCTekmne pu3uke

O6payyH pe3epBu 3a HEUCTEKIE pU3UKe BPLUM ce y cknaay ca MNpaBunHnkom o HaurHy yTBphuBama n3Hoca
TEXHWYKMX PE3EPBU 3a HEUCTeKNe pusuke Koje je AoHeT y cknady ca OfnykoM o TEXHWYKMM pesepBamMa
HapogaHe 6aHke Cpbuje (“Cnyx6eHnn rmacHunk PC”, 6p. 42/2015 n 36/2017).

MpasunHukom je npeasuheHo ga pyna obGpasyje pesepBe 3a HeMCTEKNe pu3uKe ako yTBpau Aa je
OYEeKMBaHW M3HOC LUTETa U TPOLLKOBA y HapedHOM nepuody no yroBopuma u3 Tekyher nepvoga Buwmv of,
n3Hoca obpadvyHaTe nNpeHOCHe MpemMuje Ha HMBOY BpcTe ocurypaksa. lNpumerbeHa je dopmyna raoe ce
pe3epBa 3a HeUCTEKNe puU3MKe payvyHa Kao NpPOM3BOA MPEHOCHE MNpeMUje ca [eroM O4YekMBaHOr
KoMOunHoBaHor paumja koju npenasun 100%.

[JonpuHoOC 3a NnpeBeHTUBY

CpeqacTtBa npeBeHTMBE NpeAcTaBrbajy cpeactsa pyne HameweHa ynaramuma y NpeBEHTUBHY 3alTuTY,
Kojuma ce npegynpehyje ocTBaperwe OCUrypaHor criyvaja Ha OCUrypaHoj MMOBMHU U fMLMMa U CMakbyjy
nocrneguue WwTeTHMX gorafaja, a Koja ce Ha OCHOBY KpuTepujyma yTepheHux NpaBunHMKOM O NpeBEHTUBMU
HaMeHCKN ycMepaBajy ogpeheHnM ocurypaHuumma.

Mpuxoaum

Mpuxoan obyxsaTajy npuxoae of yobuyajeHux aktmBHoCcTU [pyne (NOCNoBHe 1 hMHAHCKjCKe NpUXoae) u
nobutke. YobuyajeHe oQHOCHO pefoBHE akTUBHOCTM [pyne cy cBe akTMBHOCTU koje pyna npegysuma y
OernoKpyry CBOr paja kao 1 akTUBHOCTM KOje Cy ca HMMa NoBe3aHe 1 Koje noapxasajy Taj pag, v o4 wera
npovsunase unv umajy nponpaTHu1 Kapakrep.

Mpuxofe Ipyne uMHe MNOCMOBHW ((PYHKLMOHAMNHWM) NPUXOAW, NMPUXOAWU Of MHBECTULMOHE aKTUBHOCTY,
chmHaHcKWjckU Npyxoau, MPUXOAM MO OCHOBY yckrahuBarba BPEAHOCTY UMOBWHE U OCTanu NPUXOAM.
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3.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)

3.18. TMpuxoau (HacTaBak)

a)

MocnoBHM (thyHKUMOHaNHN) npuxoaun

Y oKkBMpY MOCINOBHUX Npuxofa pyna eBUAEHTMPa NPUXOAE U3 AENATHOCTM OCUrypaksa, OHOCHO MPUXOAe
1o OCHOBY MpeMUje Ocurypara 1 caocurypama, npuxoge no ocHoBy yyelha caocuryparba u peocuryparba
y HakHagu wreTa, Npuxoae Of ykuaaka U CMarbera pe3epBrcama HEXMBOTHUX OCUTypaka, NPUXOAe of
nospahaja nopeckux u gpyrmx gaxouHa u npuxoae oA npemuja, cybseHumja, goTaumja, JoHauuja, npuxone
Mo OCHOBY MpOBM3Wja peocurypara, NpUXoAe MO OCHOBY perpeca HEeXUBOTHUX ocurypawa u apyre
hyHKLMOHaNHe npuxoae.

lMpuxodu 00 npemuje ocuaypar-a u caocueaypar-a

Mpuxoae on npemuje ocurypara n caocurypara npeacTaBrbajy M3HoCU paktypucaHe npemuje (gocnene
npemuje Ko ocurypara XUBOTA) KOjy ocurypaHuk/yroBapay ocurypaka nnaha ocurypaBaydy Ha OCHOBY
yroBopa O OCurypakby, OQHOCHO caocurypamy, yMarweHe 3a M3HOC NpemMuje Koju npunaga HapeaHom
obpayyHckoM nepuogy (NpeHocHa npemuja).

BucuHa npemuje ytBpheHa je Tapucom npemumje npema BpCTu ocurypara. TapudHy NonmMTUKy YCBOjWO je
MsBpwHK ogbop. Mpemuja ce cactoju og yHKLMOHANHE NpeMuje U pexujckor aogaTka. OyHKUUOHANHY
npemMunjy YnmHe TexHu4dka npemuvja (3a cBa ocurypawa) U OONPUHOC 3a MpeBeHTMBY. Pexujckn gopaTak
KOPUCTU ce 3a Mokpuhe TpoLlukoBa cnpoBofewa ocuryparwa. HaumH pacnogene npemuvje ocuryparwa no
BpPCTaMa XMBOTHUX U HEXMBOTHUX OcuUrypara yTBplhyje ce MHTEPHUM aKkTOM Koju AoHOcK M3BpLuHn oabop.

lMpuxodu o ocHosy nposu3uja peocuaypara

Mpuxoan NO OCHOBY MpoBU3Wja peocurypawa npeacTaerbajy npoBu3nje koje [pyna octBapyje no
yroBopuma o, peocurypaBada Ko Kojer peocurypaBsa cBoj nopTders.

Mpuxoamn oa MHBeCTUpakba cpeacTaBa ocUryparba

Y npuxoge oa UHBECTUpara cpeacTaBa ocurypamwa crnagajy: npuxoam o4 NpUAPYKEeHWX NpaBHUX nuua u
o4 3ajedHUYKMX nogyxsaTa, NPUXOAMN Of yrarawa y HENOKPETHOCTW, NPUXOAM OA4 KamaTa U MO3UTUBHUX
KYPCHUX pasnuka MO OCHOBY WHBECTMpaa, Npuxoau opf Yycknahueawa BpegHOCTV (PUHAHCKCKUX
cpencTaBa koja ce uckasyjy no dep BpegHocTu, Aobuum oa npopaje xapTuja of BPeAHOCTWU, U ocTanu
NpUXoaun o4 UHBECTULIMOHE aKTUBHOCTW.

®durHaHCHjckn npuxoaun

DPUHaHCKjCKe NPUXOA4Ee YMHE NPUXOAM Of KaMaTta, KYPCHUX pasnuka, NPUXoau Nno OCHOBY edekaTa BanyTHe
Krnaysyne, n octanu (uHaHCUjCKU MPUXOAM, OCUM (DUHAHCUCKMX MPUXOAa of MHBECTUpawa cpeacTtaBa
ocurypana. OBu npuxoau BpegHyjy ce npema MPC 18, MPC 21 n gpyrum penesaHTHum MPC.

Mpuxoau no ocHoBy ycknaljuBawa BpeAHOCTU UMOBUHE

Mpuxoam no ocHoBy ycknahuBakwa BPeAHOCTN MMOBMHE 00yXxBaTajy NO3UTUBHE edeKTe NPOMEHE NoLuTeHe
(dbep) BpeaHOCTM HemaTepujanHux ynarakba, HeKpeTHWHa, orpemMe W 3anuMxa — A0 BUCUHE MPETXOAHO
ncka3aHux pacxofia 3a Ta cpefcTBa Mo OCHOBY BPEAHOCHOT ycknahusara, kao U ApYrux ykuaarwa ucnpasku
BPEOHOCTM MO OCHOBY BpedHOCHOr Yycknahueawa y cknagy ca penesaHTHum MPC u nMHTepHOM
perynaTtusom [pyne.

OcTtanu npuxoau

Y oKBMpY OCTanux npuxofa, uckasyjy ce [oBvuM Mo OCHOBY Npofaje HeKpPeTHWHa, ornpeme (OCHOBHUX
cpefcTaBa) U HemaTepujanHux ynarawa, 4oGULM of npojaje ocTaTaka oCcUrypaHux owteheHux cTBapu,
HannaheHa oTnWcaHa NOTpaXkMBaka, BULLKOBM, MPUXOAU MO OCHOBY edekaTa YroBOpeHe 3allTuTe of,
pusuka, npuxoau of cMmawserba obaBesa, NPUXOAM Of YKMAaAra AYrOpOYHMX pesepBucarba WM ocTanu
HEMOMEHYTU NPUXOaM.
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3.

3.19.

a)

NPErNeEQ 3HAYAJHUX PAYYHOBOACTBEHUX NONMUTUKA (HacTaBak)
Pacxoau
Pacxoaun obyxsaTajy TPOLLKOBE KOju NpoMCTU4y U3 yobryajeHnx aktmsHoctu 'pyne u rybuTtke.

Ha pauyHuma pacxona obyxBaTajy ce NOCNOBHM pacxoam, pacxoau No OCHOBY MHBECTMpakba cpefcTaBa
ocurypama, (oMHaHCKjCKN pacxoam 1 ocTanu pacxoau, koju obyxasaTajy n pacxoge no ocHoBy obe3Bpehera
cpeAacTaBa.

MocnoBHU pacxoaun

Y oKkBMpY NOCNOBHWX pacxofa [pyna eBnaeHTMpa pacxoae 3a AyropoyHa pesepaucarba U yHKLMOoHamNHe
JONpUHOCe, HakHage LiTeTa, YroBOPEeHUX M3HOca M Mpemuja caocurypawa M peocurypara XMBOTHUX
ocurypama, HakHage LwTeTa WM oOcTane HakHafe HEXMBOTHUX Ocurypawa, TPOLIKOBE CcnpoBohera
ocurypamna v apyre yHKLMOHanHe pacxoge.

Pacxodu 3a dy2opoyHa pe3epsucar-a U hyHKUUOHarHe 0ornpuHoce

Pacxope 3a gyropoyHa pesepBucama v pyHKLMoHanHe JoNpUHOCe YMHE MaTemaTiyka pe3epsa, oNprHOC
3a NPeBEHTUBY, AONPUHOC 3a oAabpaHy of rpaga, AONpUMHOC rapaHTHOM boHay, HakHada Peny6nuykom
choHZYy 3a 30paBCTBEHO OCUrypawe, pe3epBucara 3a M3paBHaHe pusnka, U ocTana pesepBucara U
chyHKLUMOHaNHe aonpuHoce.

Mamemamuuka pesepea

MaTtemaTuuka pesepBa je TeXHWYKa pe3epBa ApYLUTBa 3@ OCUrypawe HamerseHa M3Mupusary 6yayhnx
obaBes3a Mo OCHOBY XMBOTHOF ocurypaka. O6payyHaBa ce MojeAMHayYHO 3a CBaKM YrOBOP O XMBOTHOM
ocurypamy, Mo NpoCnekTMBHOj METOAM 3a CBa OCWUrypaka XXMBOTA, Kao pasnuka capalluke BPeaHOCTM
6yanyhux obaBesa ocurypaBaya yTBpheHnx yroBopom 1 cagallie BpegHocT 6yayhux obaBesa yroeapaya
ocurypama.

CacTtaBHu Jeo MaTemMaTuyke pesepse Cy:

- pesepBe 3a CBe rapaHToBaHe HakHafe (ocurypaHe cyme) yroBapayvMma, ocurypaHuuuma wu
KOPUCHULIMMA Ocurypatsa, ykrby4yjyhr 1 rapaHToBaHy OTKYNHY BPEOHOCT;

- pesepse 3a yyewhe y obutn 3a cBa ocurypawa kojuma je npunucaHa gobut Ha ocHoBy Oanyke
CkynwTuHe KomnaHwije;

- pesepse Oyayhux TpoLlkoBa 3a CBa Ocurypama Ko Kojux je npectana obasesa nnahawa npemuje;

- MpeHoCcHa npemuja.

MaTematuuka pesepBa ce wuckasyje nocebHo 3a csaky BanyTy. ObGpavyH maTemaTuuke pesepse
neduHucaH je y TexHMYKMM ocHOoBaMa XUBOTHUX ocurypawa KomnaHuje, rae je npeasuheHa npumeHa
nNpocnekTUBHUX MeToda: Opyto - Ziellmer metoge M HETO NpOCMNeKTMBHE. TEeXHWYKMM OCHOBama
npeaBuheHo je ga ce Kog pedykoBaHUX (KanuTanuavpaHux) ocurypaksa, ocurypakba YroBOpeHux ca
jeAHokpaTHUM nnahawbem npemuje U pU3MKo OCUrypara WMCKIbYYMBO MPUMEHYje HETO MPOCMEKTUBHA
meToaa. Takohe, pesepBa Jobutn n pesepsa Oyayhmx TpolwkoBa ce obpayvyHaBa HETO NMPOCNEKTUBHOM
meTogoM. KomnaHuja Bpwimn pesepBaumjy 6yayhux TpowkoBa 3a yroBope koA KOjux je mpectana garba
obaBe3a nnahawa npemuje (ocuryparwa ca YroBOPEHOM jeHOKPaTHOM MPEeMUjoM, KanuTanuMaupaHa
ocurypama).

3a obpayyH cmarera MaTeMaTuyke pesepBe (Kof akTUBHUX YroBopa 3a OCUrypawe 3a criyyaj CMpTu n
OOXWBIbEHA) 3@ HEaMopPTN30BaHE CTBApPHE TPOLLIKOBE NPOBU3Wje 3aKibyvera yroBopa Kopuctu ce 6pyTto
- Ziellmer meToga, npy 4emy ctona umMnmepusaumje He Mmoxe 6utn Beha oa 3,5% yroBopeHe ocurypaHe
cyme. PadvyHcKo-cTaTUCTM4Ke OCHOBe obpadyHa martemaTuyke pesepse (KkamaTHa cTtona u Tabnuue
BepoBaTHONa) jegHake Cy kamaTHOj cTonu U Tabnuuama BepoBaTHoha 13 TapudHor cuctema KomnaHnuje.

O6payyH MaTemaTunyke pe3epBe Ykibydyje U MOryhHOCT HEMOBOIbLHUX OACTYNawa peneBaHTHUX hakTopa
KOju ce kopucTe npu yTBphuBaky pesepse. HenoBorbHa oacTynawa yTepheHa npumeHom ogroapajyhumx
TecToBa (LAT) 3a npoBepy agekBaTHOCTM 0bpadyHaTe mMatemaTuyke pe3epBe M y TOM Cryyajy BpLuM ce
JofdaTHa pe3epBauuja y3 obpasnoxere onawheHor aktyapa.
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3.19.

3.19.1.

8)

2)

NPErNeEQ 3HAYAJHUX PAYYHOBOACTBEHUX NONMUTUKA (HacTaBak)
Pacxoau (HacTaBak)
MocnoBHM pacxoau (HacTaBak)

MaTemaTuyka pesepsa ce ofpadyHaBa W uckasyje nocebHO 3a MHOMBMAYyanHa W rpynHa ocuryparba.
MaTemaTuuka pe3epBa 3a rpyrnHa ocurypara mopa 61Ty NokpuBeHa U3BopUMa cpefcTaBa U cpeacTBUMa
MaTemaTuyKe pesepBe caMo TOr PyMHOr ocuryparba, ykbydyjyhu cBa rapaHToBaHa npaBa yrosapada,
ocurypaHuka 1 KopucHuka ocuryparsa. CpeficTBa Matematuyke pesepse hopMupajy ce Ha HauuH Koju y
cBakoM MomeHTy 06e36efyje ncnyrasare ceux ob6aBesa 13 yroBopa 0 ocurypary 1 sehe cy of OTKYMHUX
BPEAHOCTM.

JonpuHoc 3a npegeHmMusgy

[onpuHoc 3a npeBeHTUBY ce obpayyHaBa y NPOLIEHTY 1 3a BPCTE OCUrypara y cknagy ca MHTEPHUM akToM
Koju AoHocu M3BpliHM opbop, a kojum ce yTBphyje HauMH pacnogene npemuje ocurypaka no Bpcrama
KMBOTHUX U HEXMBOTHUX OCUTYpaH-a.

Honpuroc 3a 006paHy 00 epada

lpyna obpayyHaBa u MuHUCTapCTBY MOrbONPUBPEAE M 3alUTUTE XUBOTHE cpefuHe nnaha gonpuHoc 3a
onbpaHy of rpaga Ha ocHoBy 4YnaHa 15 3akoHa o oabpaHu of rpaga (,Cnyx6enn rnacHuk PC* 6p. 54/15).

HonpuHoc eapaHmHoOM ¢hoHOY

HonpuHoc rapaHTHOM choHAy ce u3agaja Ha ocHoBy Opnyke Ygpyxewa ocurypaBajyhmx opraHusaumja
Cpbuje o yTBphMBamy BWCWMHE OOMPWHOCA OpraHu3aumja 3a ocurypamwe 3a obpasoBare cpefcTaBa U
Kopuwherwy cpeactaBa rapaHTHor goHga. [TomeHyToM oanykom je AeduHWCaH M3HOC JonpuHoca Mo
MOTOPHOM BO3uny oapefeHe kaTeropuje, a AONPUHOC Ce U3fBaja cpa3amepHo Gpojy ocurypaHnx Bosuna.

HakHada Penybnuykom ¢hoHOy 3a 30pascmeeHo ocuayparbe

HakHapa Peny6nvykom coHAOy 3a 34paBCTBEHO ocurypake ce nnaha y usHocy of 5% Ha m3Hoc 6pyTo
npemumje ocuryparba of ayToofroBOPHOCTU Ha MMe LiTeTa ocurypaBsajyhux gpyLlitasa npema oBoM ooHAy,
Tako Aa oHA He MoXe a UCcTuye fodaTHe perpecHe 3axTeBe npema ApyLITBY 3a ocurypame.

Pacxodu 3a OyaopoyHa pe3epaucarba 3a U3pasHarbe pusuka

PesepBe 3a nspaBHame pu3smnka ce n3ggajajy y cknagy ca Oanykom o TexHnykum pesepsama (,CnyxbeHn
rnacHuk PCY, 6p. 42/2015 n 36/2017) n peneBaHTHUM aKTOM MOCIOBHE nonuTuke. Fpyna obpasyje pesepse
3a u3paBHake pu3nka obpasyje 3a BPCTy ocurypawa kpeamTa.

Pacxo0u HakHade wmema U y2080peHUX U3HOCa ocuayparba

Pacxogu HakHaZe LwTeTa U YroBOpeHUX U3Hoca ocuryparba npefcTaBrbajy pacxofe 3a ucnnaty HakHaga
WTeTa U OCUrypaHMx cyma W Opyrx yroBOpeHuX M3Hoca Koju ce ucnnahyjy ocurypaHuuyma, ofHOCHO
KOPUCHULMMa OCUTypaksa.

Pacxodu no ocHosy npemuja peocuaypara

Pacxogm no ocHOBY npemuja peocuryparba NpeacTasrbajy pacxofe peocurypara pusnka obpadyHatu y
cKknagly ca yroBopyMa 0 Caocurypatby, peocurypatsy, 04HOCHO PeTpoLiecuju, y KOpUCT padyHa obasesa.

Tpowkosu cripogoherba ocuaypar-a

TpowkoBK cnpoBofera ocurypara odyxaaTtajy pacxoe 3a o6aBrbate NocrnoBa ocuryparwa vunje nokpuhe
ce BpLUKM U3 pexujckor goaatka. TpoLKoBM cnpoBohera ocurypamwa obyxsaTajy TPOLIKOBE amopTuaaumje
HemaTepujanHux ynarawa, TPOLUKOBE aMOpTU3aLmje HeKpETHNHA 1 onpeme, TPOLLKOBE pe3epBucara 3a
CyACKe CropoBE M pesepBuUcana 3a ucnnaTy HakHaga v apyrux 6eHnduumja sanocrneHnma, TpoLlKoBe
maTtepwujana, ropvsa u eHepruje, NPON3BOAHMX yCnyra, pekname v nponaraHge, penpeseHtauuje, nopese un
[OOMNPUHOCE He3aBUCHE Of pesynTaTa, TPOLLKOBE HEMpPOM3BOAHUX yCIyra, HemaTepujanHe TPOLLKOBE Kao U
TPOLUKOBE 3apaja, HakHaja 3apaja u apyre TpolikoBe obaBrbake MoCoBa ocurypara.

26



KOMMAHWJA "OYHAB OCUI'YPAKE" A[1.0., BEOIrPALL

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

3.

3.19.

NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)

Pacxoau (HacTaBak)

3.19.1. NocnoBHM pacxoau (HacTaBak)

2) Tpowkosu criposohera ocuzaypara (Hacmasak)

3.20.

TpowkoBM crnpoBoferwa ocuryparwa y UHaAHCKMjCKMM u3BelTajuma obyxsaTajy TpowkoBe npubase,
TPOLLKOBE ynpase, ocTane TPOLLUKOBe CrnpoBofera ocurypama, ymakmeHo 3a NpoBu3nje of peocurypama.
OnpeaerbuBarse TPOLLKOBA CripoBofera ocurypama je y HenocpeiHoj Be3u ca pacnopeaoM TPOLLKOBa Ha
dyHKUMOHanNHe aHanutuke AeduHncaHe OanykoM o KOHTHOM OKBUPY WM CagpXuWHW padyHa y KOHTHOM
OKBWpY 3a OpyLUTBa 3a ocuryparbe, 0gHOCHO Ha TPOLLKOBE yrpaBse, TPoLiKoBe npubase ocurypara, 3atum
TpowkoBe u3Buhaja, nNpoueHe, nNuWKBMAauuje W wucnnate LWTeTa, KA0O M Ha TPOLLUKOBE MO OCHOBY
MHBECTULIMOHE aKTUBHOCTM.

TpowwkoBu nNpnbase ykrbyyyjy TPOLLUKOBE HacTane y Be3u ca 3akiby4MBakeM HOBUX YroBopa O ocurypamy
n obHoBuM noctojehnx yrosopa. pyna BpLK pasrpaHuyere TpPOLLKOBa nNpubase ocurypama y cpasmepu
yyewha npeHocHe npemuje, 63 NpUMIbEHUX caocurypama, y YKynHoj 6pyTo npemwujun ocurypara, 6e3
NPUMIbEHUX Caocurypawa, MojeAuMHayYHO Mo CBUMM BpcTama ocuryparwa M3 ynaHa 8. u 9. 3akoHa o
ocurypamy, koje 'pyna obasrba y cknagy ca aobujeHom gossonom HapogHe 6aHke Cpbuje.

Pacxoau no OCHOBY MHBeCTUpaka cpeacraBa

Y pacxofe no OCHOBY MHBECTMpakba CpefcTaBa ocurypara cnagajy: pacxofm u3 ogHoca ca npuapyxXeHum
npaBHUM NMUMMa, PaCXOAM NO OCHOBY yraramwa y HEMOKPETHOCTM, pacxoam of ycknahusara BpeaHOCTU
dUHaHCKjcknx cpeacTaBa koja ce uckasyjy no dep BpegHocTu, rybmum npu npogaju xapTuja o4 BpeaHoCTH
1 ocTanu pacxoau no OCHOBY MHBECTULMOHE aKTUBHOCTY.

®duHaHcujcku pacxoau

durHaHCHjcke pacxode YMHE pacxXodm Mo OCHOBY Kamata, KypCHUX pasnuka, HeraTuBHU edekTi Mo OCHOBY
BanyTHe Knay3ayrne 1 ocTany MHaHCHjCku pacxoam, ocuM prHaHCUJCKMUX pacxofa no OCHOBY MHBECTUPaka
cpeficTaBa ocurypama.

Pacxoau no ocHoBy ob6e3Bpehjet-a MMOBUHE

Y okBMpY pacxoda No OcHoBY obe3Bpefhera UMOBUHE, UCKa3yjy Ce HeratuBHW edekTU BPeHOCHMX
ycknafuBarwa HemaTtepujanHux ynarawa, HeKpeTHUMHa W Oonpeme, AYropoyvHUMX W KPaTKOPOYHWUX
dMHaHCK|CKMX NnacmMaHa (genoHoBawa W ynarawa), 3anunxa, xapTuja of BPeAHOCTU M NoTpaxuBama, y
cknagy ca MPC 36 - YMmawerne BpegHOCTM UMOBUHE U apyrum peneBaHTHUM MPC, npema HasvBuma
payyHa oBe rpyne. Ha padyHuma oBe rpyne uckasyje ce u HeratuBaH edekat npomeHe nowTeHe (dep)
BpeaHoCcTM cpeactaBa, y cknagy ¢ MPC 16 — HekpeTHuHe, nocTpojeka u onpema, MPC 38 -
HemaTtepujanHa nmoBmHa 1 octanum penesaHTHUmM MPC.

Ocrtanu pacxoau

OcrTane pacxoge YMHe rybuum no OCHOBY pacxofoBara W Npofaje onpeme U HemartepujanHux ynarawa,
rybvum no ocHoBy npopgaje HekpeTHWHa, rydbuumn og npogaje maTepujana, MawKOoBM, CyACKU TPOLLUKOBU U
ocTanun HeMOMEHYTU Pacxoau.

KypcHe pa3nuke

lMocnoBHe NMpomeHe HacTane y CTpaHoj BanyTu (BanyTu Koja Huje (yHKUMOHarHa) cy npepadyHate y
yHKUMOHANHy BanyTy No 3BaHNYHOM CpefH-eM KypCy KOjU je BaXKWO Ha AaH nocrnosHe npomexe. Cpefcrea
n obaBese MCKa3aHe OPUTMHANMHO Yy CTpaHoj BanyTu Ha gaH OunaHca cTawa, npepadvyHatu cy y

(pyHKLMOHANHY BanyTy No 3BaHUYHOM CpefHEeM KypCy KOju je Baxuo Ha Taj AaH.

CpeacTsa 1 o6aBese ca yroBOPeHOM BanyTHOM Kray3yrioMm npepadyHaTe Cy Ha fjaH cacTasibarba 6unaHca
npemMa yroBopeHoMm Kypcy.

KypcHe pa3snuke, HacTane kao pe3ynTaT npepaJvyHaBarba, KkbUKe ce Y KOPUCT (MHAHCUJCKMX Npyuxoda unu
Ha TepeT PUHAHCUJCKNX pacxoaa.
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3.21.

3.22.

NPErNeEQ 3HAYAJHUX PAYYHOBOACTBEHUX NONMUTUKA (HacTaBak)
BeHeduumje 3a 3anocneHe

Y cknagy ca nponucuma Koju ce npumensyjy y Penybnuum Cpbwju, Npyna je y o6aBe3n ga nnaha gonpuHoce
OpxaBHUM boHAOBMMA Kojuma ce obe3behyje counjanHa curypHocT 3anocrneHux. OBe obaBese ykibyuyjy
[JONprHOCE 3a 3anocfieHe Ha TepeT NocrnofaBua y M3HOCMMa oGpayvyHaTMMm Mo cTornama nporvcaHum
peneBaHTHMM 3aKOHCKMM nponucuma. pyna je, Takohe, obaBe3Ha ga og OGpyTo mnarta 3anocrneHux
obyctaBu JOMpyvHOCE U Aa UX, Y MMe 3anocfieHux, ynnatyu TuM doHaoBuma. [onpuHocKM Ha TepeT
nocrnogasLa 1 AOMPUHOCK Ha TEPET 3anoCneHOr Ce KibMKe Ha TePEeT pacxoda nepuoaa Ha Koju ce ogHoce.

Y cknagy ca MojeguHavyHum KONEKTMBHMM yroBopom, [pyna je y obaBesun ga vcnnatv OTNpeMHUHE npu
ofiacky y NeHsujy y BUCUMHM Tpy npoceydHe 3apage y Penybnuvum Cpbuju npema nocnegH-em 06jaBrbeHOM
nogatky penybnuykor opraHa HagnexHor 3a MocrioBe CTaTUCTUKE UNW TpU MeceyHe 3apafe Kojy je
3anocreHyn 0CTBapmo 3a MeceLl, Koju NpeTxoan Mecely y KoM ce ncnnahyje oTnpemMH/Ha, 0GHOCHO Y BUCUHM
TPy npoceyHe 3apage ucnnaheHe 3a Mecel Koju NPETXOAN Mecely Y KOM ce ucnnahyje oTnpemMHuHa, ako
je To 3a 3anocneHor NoBorbHUje.

Mopen Tora, MNpyna je y obaBe3n aa ncnnatu u jybunapHe Harpage 3a 10, 20 n 30 rognHa HenpekuaHor
paga. JybunapHa Harpaga ce yTBphyje Ha OCHOBY M3HOCa NPOCEYHE MEeCEYHE 3apaje, OCTBapeHe y MeceLly
KOjV MpeTxon Mecelly ucnnare, U To y pacroHy of jeHe A0 Tpy 3apaje, 3aBUCHO Of Tpajarba HernpekuaHor
pafa koa nocrnogasLa.

Mpyna je camocTanHo obpadyHana u uckasana gyropoyHe o6asese no OCHOBY OTMPEMHMHA U jyGunapHux
Harpaga npyMeHOM COMNCTBEHOT akTyapckor obpadyHa y cknagy ca 3axtesuma MPC 19.

OTnpemMHuHe No OCHOBY CNopasyMHOr packuaa pagHor oAHOCa eBMAEHTMpPaHe Cy Ha TepeT bunaHca ycnexa
Tekyhe rogunHe.

Mopes3un n gonpuHocu
Mopecku pacxon nepuoaa

Tekyhu nopes Ha foGuTak nNpeacTaBrba M3HOC Koju ce obpadyHaBa NpYMEHOM MponucaHe Nopecke cTone
on 15% (31. pgeuembap 2017. roguHe — 15%) Ha ocHoBMLUY YTBpPHEHy nopeckum OunaHcom, Kojy
npeAcTaBrba M3HoC AobMTka Npe onopesvBaka Mo oaduTKY edekaTta ycknahusarba npuxoaa v pacxoaa, y
cknagy ca nopeckuM nponucuma Peny6nvke Cpbuje, y3 ymamere 3a nponvcaHe nopecke KkpeauTe.

3akoH o nopesy Ha gobutak Penybnuke Cpbuje He npeasuha ga ce nopecku rybuum ns Tekyher nepuoga
MOTy KOPUCTUTK Kao ocHOBa 3a noBpahaj nopesa nnaheHor y npetxogHum nepuogmma. Mehytum, ryduum
13 Tekyher nepnoaa MckasaHu y Nopeckom GunaHcy mMory ce KOpUCTUTU 3a yMakere NOpecke OCHOBULE
B6ynyhux obpadyHckMx nepuoaa, anu He Ayxe of net roguHa. MNopecku rybuum Hactanu npe 01. jaHyapa
2010. rogrHe Mory ce NpeHoCUTU Ha padyH byayhux gobutaka y nepmvoay He oy)Xem of AeceT roguHa.

OAnoXeHu nopes Ha Ao6uTak

OpnoxeHun nopes Ha fobutak ce obpayyHaBa kopuwherwem MeToae yTBphuBatba obaBesa npema bunaHcy
cTaba, 3a NpyBpeMeHe pasnuvke npousalune ns pasnuke namehy nopecke 0CHoBe NoTpaxuBaka 1 obasesa
N HUXOBE KHMroBOACTBEHe BpedHocTU. OanoxeHe nopecke obaBese ce Mpu3Hajy 3a cBe ornopesunse
npuspemMeHe pasnuke. OanoxeHa nopecka cpeacTsa ce NpusHajy 3a cBe o40buTHE NPUBPEMEHE pasfnuke
nopecke rybutke u kpegure, Koju ce Mory NpeHoCUTH y HapeaHe duckanHe nepuoge, 4O cTeneHa Ao Kojer
he BepoBaTHO NOCTOjaTV onopeanBu JOBUTaK Of Kojer ce OAN0oXKeHa Nnopecka cpeacTsa MOry UCKOPUCTUTH.
OpnoxeHa nopecka cpeactea U obaBese ce obpayyHaBajy No NOPECKOj CTOMNM Ynja ce NpumMeHa o4ekyje y
nepuoay kaga he ce cpeacTBo peanusosaTtu, 0GHOCHO obaBe3a U3MUPUTH.

Mopesu 1 gonpyvHOCHK KoOju He 3aBUCe oA pe3ynTaTa
Mopesaun 1 JonpuvHOCHK Koju He 3aBUce Of pesyniTaTta yKibydyjy nope3 Ha MMOBUHY, JONPUHOCE Ha TepeT

nocnofasua no OCHOBY NpuMaHa 3anocCrieHnX, Kao U apyre nopese n 4onpuHoce y cknaay ca pel'ly6J'IVI‘-IKVIM
N OMNWTUHCKAM nponnucuma.
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4. nPuxoaun oa NPEMUJA OCUTYPAHKBA U CAOCUTYPAHA

Y xurbagama AuHapa
3a roamHy koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.
O6payyHaTa npemuja XMBOTHUX OCUrypara 2.254.378 1.603.442
O6payyHaTa npemmja HEXMBOTHUX OCUTypara 26.445.319 24.517.226
O6payyHaTa npemuja caocurypama 277.707 217.323
YKynHo o6payyHaTa npemumja 28.977.404 26.337.991
Mpemuja npeHeTa y caocurypame (1.043.978) (1.057.466)
Mpemuja npeHeTa y peocurypare (1.441.407) (1.395.161)
Mpemuja npeHeTa y caocurypame / peocurypawe (2.485.385) (2.452.627)
MpeHocHa nNpemuja ocurypata u caocurypara - nopehame (2.138.747) (1.062.215)
Pesepse 3a HeucTekne pusmke 47.121 80.438
YKynHo npeHocHa npemuja u pesepse 3a
HeucTekrne pusuke: (2.091.626) (981.777)
24.400.393 22.903.587

Tokom 2018. rogmHe ooLwrno je o nopacTta 6pyTo npemuje ocurypara u caocurypara 3a 10,02% y ogHocy
Ha NpeTxXodHy rOAMHY LUTO je YCMOBMbEHO MOpPacToM OpyTO npemuja HEXUBOTHUX oOcuryparwa Wu
caocurypaka MaTU4HOr npasHor nuua.

MopacTt 6pyTo Npemmnje MMOBMHCKMX OCUrypaka MaTUYHOr NpaBHOT nuua je Hajgehum genom nocneguvua
npomeHe ckageHue ocurypana JasHor npeayseha ,Enektponpuspena Cpbuje”, beorpag. Hamme, ykynHo
dakTypmcaHa npemuja ocuryparwa NoMeHyTor ocurypaHuka y 2018. roamHu ce ogHocu Ha nepuog og 01.
jaHyapa 2018. go 30. centembpa 2018. rognHe Ha OCHOBY MPETXOAHO 3aKIby4YEHOr YroBOpa O OCUrypamy
Kao 1 Ha nepuog og 01. oktobpa 2018. roanHe go 30. centembpa 2019. roguHe y cknagy ca ogpeabama
HOBOT YroBopa O ocurypamy, 3a pasnuky of NpeTXoAHe roguHe rae ce akTypucaHa npemuja ocurypama
ogHocuna Ha nepuog oa 01. jaHyapa 2017. go 31. geuembpa 2017. roguHe. Takohe je no HaBegeHOM
OCHOBY noBehaHa npeHOCHa npemwuja, 3a Aeo Koju He npunaga 2018. rogMHu. Y Be3u ca HaBeAeHUM
ocurypawsem JasHor npepyseha ,EnektponpuBpena Cpbuje“, Beorpag noBehaHu cy TpoLIKOBU
H6oHndukaumja koje cy ncnnaheHe y 2018. roguHn (HanomeHa 13) kao u npuxoam og 6oHyca cpa3mepHo
yyewhy npatehux cacurypasaya y oBoM nocny, ogHocHo AAOP Hoeu Cag a.g.o., Hoeu Cag n ,Generali
osiguranje Srbija“ a.g.o., beorpag (HanomeHa 7).

5. nPuxoau o NPEMUJA PEOCUTYPABLA U PETPOLIECUJA

Y xurbagama AuHapa
3a roauHy koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.
Mpemuja peocurypana un petpouecuja 1.696.322 1.545.929
Mpemuja npeHeTa peTpoLecujom (898.443) (794.695)
Mosehare pe3epsu 3a NPEHOCHe Npemuje 1 pesepsu 3a
HEencTeKne puanke peocurypara (34.098) (81.938)
763.781 669.296

6. nPUXoaun oa NoCnoBA HEMOCPEOHO NMNOBE3AHUX CA NMOCITIOBUMA OCUTYPAKBA

Y xurbapama guHapa
3a roamHy koja ce 3aBpLuiaBa
31. peuembpa

2018. 2017.

Mpuxoan oa npogaTte 3eneHe KkapTe 341.623 334.435
Mpuxoawn op ycnyxHe obpage v npoueHe wreTa 4.053 4.243
OcTanu nocnoBHM NPUXoamn 9.001 8.647
354.677 347.325
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7.

OCTAIIM NOCNOBHU NPXoaun

Y xurbagama AuHapa
3a roamHy koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.

Mpuxoan op npoaaje pobe 70.256 118.834
Mpuxoan oA npofaje npovssoa u ycnyra 405.434 319.653
Mpuxoan oa ynpaerbara poHaoBnMa 217.749 302.672
Mpuxoan op HakHaga v NpoBu3uvja 3a bpokepcka ApyLTBa 7.683 13.581
OcTanu nocnoBHM NPUXoamn 445.495 181.145
1.146.617 935.885

Ha nosuumju octanux NOCNOBHUX NPUXO4a Yy YKYNMHOM u3Hocy oA 445.495 xurbaga guHapa, geo npuxona
Ce 0HOCM Ha NpuxoAe MaTUYHOr NPaBHOT N1ua 1 To Npuxoae o4 AobujeHnx CcyackMX CropoBa y U3HOCY O
90.614 xvrbaga ouHapa un npuxoge of 6oHyca M3 nocnoea caocurypama y usHocy og 329.814 xurbapa
avnHapa (2017. rogmHa: 70.476 xurbaga avHapa). MomeHyTy npuxoam og 60Hyca 13 nocroBa caocurypama
6enexe nosehare y OOQHOCY Ha NPETXOAHY rOAUHY U ogHOCe ce Ha ydyelwhe npatehux caocurypaBava y
H6oHndumkaumjama u To Hajsehum genom ca AOOP Hoeu Cap a.a.o., Hoeu Cag u ,Generali osiguranje Srbija“
a.n.o., beorpag, a y Besu ca ocurypawem JaBHor npegyseha ,Enektponpuspeaa Cpbuje” Beorpag
(HanomeHa 4).

PACXOOu 3A AYIrOPO4YHA PE3EPBUCALA N ®YHKLIMOHAIIHE OONPUHOCE

Y xurbapama guHapa
3a roamHy koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.

MaTemaTtunyka pe3epBa XXMBOTHUX OCUTypaHa 445.043 435.948
[onpwuHoc 3a npeBeHTUBY 339.786 440.280
HonpuHocu nponmcaHn nocebHMM 3akoHMMa 65.382 74.496
HonpuHoc MapaHTHOM choHay 300.839 535.351
PesepBucara 3a n3paBHare pusmka 13.200 9.995
PesepBucara 3a 60Hyce 1 nonycre 29.373 180.047
OcTanu pacxogu 3a oyropoyHa pesepBucama 599.719 574.602
1.793.342 2.250.719

KpeTatbe Ha padyHMMa mMaTemaTuyke pe3epBe, pesepBucarba 3a M3paBHake pusmka U pesepsBucara 3a
BGoHyce 1 nonycTe je NpukasaHo y Hanomenu 40.

HonpuHocK nponucaHu nocebHMM 3akoHuma Yy m3Hocy 65.382 xurbage AvHapa obyxeaTtajy Hajsehum
Aernom gonpuHoc 3a ogbpaHy o rpaga Koju MaTU4HO npasBHO Nnuue obpayyHaBa u nnaha MuHucTapcTBy
norbonpmMBpeae W 3alTuTe XUBOTHE cpeduHe Ha OCHOBY 4YnaHa 15. 3akoHa o oabpaHu o rpapa
(«Cnyx6eHun rnacHuk PC» 6p. 54/15). NMomeHyTn gonpuHoc 3a 2018. rogunHy je nsHocuo 60.576 xurbaga
OnHapa, a obpayyHar je y BucuHu og 10% oa n3Hoca ynnaheHe npemuje ocurypaka ycesa v Nnofosa.

OonpwuHoc MapaHTHOM doHAy Y 2018. rogunm je Huxu 3a 43,81%, WwTo je nocnegnua goHowekwa Ognyka o
usMeHama u gonyHama Opnyke o yTBphuBamwy BUCMHE OOMPUHOCA OpraHu3auuja 3a ocurypake 3a
obpasoBatbe cpefcTaBa v kopuwheky cpefctaBa MapaHTHOr choHAa of cTpaHe YApyxera ocurypaBada
Cpbuje og 27. centembpa 2017. roguHe n 15. maja 2018. roguHe.

M3HOC Ha no3unumju octanmn pacxoam 3a AyropoyHa pesepsucama 1 oyHKUMoHanHe gonpuHoce og 599.719
Xurbaga AuHapa ogHoCcK ce Ha usasajakse of 5% of 6pyTo npemuje ocuryparsa of, ayTooAroBOPHOCTU 3a
Penybnunyku doHAa 3a 30paBCTBEHO Ocurypakse, y cknagy ca 4naHom 35. 3akoHa o 06aBe3HOM ocurypawy
y caobpahajy ("Cnyx6eHu rnacHmk PC", 6p. 51/2009, 78/2011, 101/2011, 93/2012 n 7/2013 - ognyka YC).
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31. peuembap 2018. roguHe

9.

10.

11.

12.

PACXOON HAKHAOA LUTETA U YTOBOPEHUX N3HOCA

JInkBnampaHe wTeTe N yroBOPEHU N3HOCHU:
- XXKMBOTHUX OcUrypama
- HEXXMBOTHUX OCUTypar-a
- yaenu y lwitetama caocurypama
- yaenu y lutetama peocurypata u petpouecuja
Pacxogun nssuhaja, npoueHe, nukBngaumje n ucnnarte
HakHaja LTeTa U yroBOpeHUX n3Hoca
Mpuxoan oa yvewha caocurypaya y HakHagm wteta
Mpuxoaun oa yvewha peocurypara u peTpouecuja
y HaKkHagu wreTta

PE3EPBUCAHE LUTETE

PesepBucaHe LITeTe XUBOTHUX OCUTypara
PesepBucaHe LWTeTe HEXMBOTHUX OCUTYypakba
PesepBucaHe LWTeTe caocurypara U peocuryparba

Y xurbagama AuHapa
3a roamHy koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.
1.227.886 745.199
9.873.006 9.208.733

52.403 33.217
501.868 312.386
675.983 766.611

(306.811) (262.409)
(383.307) (363.537)
11.641.028 10.440.200

Y xurbapama auHapa
3a roamHy koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.
9.664 10.064
638.096 1.328.702
218.519 (8.152)
866.279 1.330.614

nPUXoam nNo OCHOBY PEMPECA U NPOAAJE OCUTYPAHUX OLUTEREHUX CTBAPU

Mpnxoam No ocHOBY perpeca y 3emrbu
Mpuxoam of perpeca y MHOCTPAHCTBY
Mpopaja ocurypaHux owTeheHnx cTeapu

CMAHEHRE OCTANUX TEXHUYKUX PE3SEPBU-HETO

Cmamnere matematmyke pesepBe
I'Ipmxopwl o CMam-€eHa OCTanunx pesesncatba

Y xurbagama AuHapa
3a roauHy Koja ce 3aBplLuaBa
31. peuembpa

2018. 2017.
531.100 473.808
17.786 14.917
276 2.833
549.162 491.558

Y xurbapama guHapa
3a roamHy koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.
10.495 21.036
82.617 30.823
93.112 51.859
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HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

13.  PACXOAu 3A BOHYCE M NOMYCTE

Y xurbagama AuHapa
3a roauHy Koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.

Pacxoam no ocHoBy 6oHyca 807.036 228.443
Pacxogm no ocHoBy nonycta 1.076.887 987.907
1.883.923 1.216.350

14.

OCTAIIN NOCNOBHU PACXOOU

Y xurbapama guHapa
3a roamHy koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.

TpoLukoBUu 3apaga 1 ocTanu fMYHN pacxoam 442.092 428.899
HabGaBHa BpegHoCT npoaate pobe 57.544 59.434
TpowwkoBu maTepujana 67.991 61.061
TpoLKOBM amopTu3aLmje n pesepercara 58.659 38.585
TpOLLKOBU NPOW3BOAHUX YCnyra 85.078 86.282
HematepujanHu n octanu TPOLLKOBU 92.638 92.995
804.002 767.256

15. nPUXoam no oCHOBY UHBECTUPALA CPEACTABA OCUTYPABA

Y xurbagama AuHapa
3a roauHy Koja ce 3aBplLuaBa
31. peuembpa

2018. 2017.
Mpuxoan of, 3akynHMHA MHBECTULMOHNX HEKPEeTHMHA 46.625 43.685
Mpuxoan oa ycknahueakwa BpegHOCTH
MHBECTULIMOHUX HEKPETHUHA - 36.265
Mpuxoan op Npofaje HeMOKPETHOCTM (Ae3nHBECTMPaHa) 3.632 404
Mpuxoan oa kamaTa 916.407 868.979
Mpuxoan oa ycknahueaka BpegHOCTH (huH.cpeacTaBa Koja ce
nckasyjy no cpep BpeaHoOCT kpo3 GunaHc ycnexa 7.633 60.870
[obuum oa npopaje xapTuja og BpeAHOCTU 72.830 25.969
[Mo31UTUBHE KypcHE pasnunke U3 aKTUBHOCTU MHBECTUPaHa 21.800 28.671
OcTanu npnxoam No 0CHOBY UHBECTULIMOHE aKTUBHOCTY 19.250 11.536
1.088.177 1.076.379

Mpuxoan of kamata Ha genosnTe u ApxasHe XoB 6enexe nosehawe y 2018. roguHn y ogHOCY Ha UCTH
nepuog NpeTxofHe roauHe, LWTO je yrnaBHOM rocrneguua nosehara nnacupaHux cpefctaBa y NnoMeHyTa
duHaHcKjcka cpencTaa.

pyna je y nocnoBHUM Krsurama y 2018. roauHu uckasana fobuTtke o npogaje xapTuja o4 BPEAHOCTW Y
M3Hocy 72.830 xurbaga guHapa npu Yyemy ce Aeo npuxoga y BUCUHKM 56.461 xurbagy AuMHapa ogHoCU Ha
npeHoc fena yaena matuyHor npasHor nuua y XM Asotapa lNMaHyeBo A4.0.0. No YroBopy O NpeHocy yaena
3akrbyveHnm ca JOOP a.g.o., Hoen Cap y3 3aTtBapate ob6aBese npema [OP-y 3a caoocuryparwe XUI
Asotape NaH4yeBo.

OcTanu npuxoam no OCHOBY MHBECTULIMOHE aKTUBHOCTM y M3Hocy 19.250 xurbaga anHapa ogHoce ce Ha
npuxoze no OCHOBY AMBMAEHAE.
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KOMNAHUJA "OYHAB OCUTI'YPAHE" A.0.0., BEOIrPAL
HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe
16. PACXOOu NO OCHOBY MHBECTUPAHA CPEACTABA OCUTYPAHA
Y xurbapama guMHapa

3a roauHy Koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.
Pacxogm no ocHoBy obe3Bpehera

WHBECTULIMOHUX HEKPETHUHA - 9.487
'yérum npu npoaajy HENOKPETHOCTU (Ae3NHBECTMPakLY) 5 -

Pacxoam no ocHoBy ycknafhuBara BpegHocTn dnH.cpeacTasa
Koja ce uckasyjy no gep Bpe4HOCTU Kpo3 BunaHc ycnexa 43.620 134.728
N'yéuum npu npogaju xapTuja o4 BpegHoCTH 132 3.051
HeraTuBHe KypcHe pasnuke u3 akTMBHOCTU MHBECTUPaHa 26.782 183.533
OcTanu pacxogu nNo OCHOBY MHBECTULMOHE aKTUBHOCTM 2.606 2.554
73.145 333.353

17. TPOLUKOBU NPUBABE

Y xurbagama AuHapa
3a roamHy koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.

MpoBun3nja n gpyre HakHage 3a ycnyre nocpefoBaka

M 3acTynawa 1.050.399 928.413
TpoLukoBM MaTepujana, ropusa u eHepruje 256.490 244.784
HeTo 3apage 1.620.869 1.483.509
Mopes n gonpuHocK Ha 3apage 1.029.549 959.838
OTnpemHuHe n jybunapHe Harpage 124.690 36.555
OcTtanu TpoLKoBM 3apaja, HakHaga 3apaja u octanu

NNYHKU pacxoam 234.319 297.643
Tpowukosu TpaHcnopTa u MTT TpoLukosu 67.724 61.485
OppxaBare 34.294 14.208
3akyn 667.366 574.084
TpoLwKOBKM pekname v nponarangje 1.922.746 1.810.015
CnoH30pCTBO 1 4OHATOPCTBO 211.887 189.761
PenpeseHTauunja 270.388 318.905
TpoLwkoBu Npemuja ocurypara 56.742 51.624
MnatHu npomeTt 151.254 202.351
Octanu TpowikoBu npubase 290.411 247.403
MpomeHa pasrpaHnyeHnx TpoLikoBa npubase

(noBehane/cmarer-e) (427.890) (419.519)

7.561.238 7.001.059

Tpowkosu npmbase cy y 2018. roanHun nosehanu 3a 560.179 xurbaga AnHapa ogHOCHO 8% LWTO je HajBehuM
Aenom nocneguua pacta npogajHux aktTusHocTn KomnaHwje. MNocmatpaHo no rpynama TpoLuKoBa, Hajsehn
pacT ocTBapeH je koA TPOLLKOBA peknamMe v nponaraHge, TPOLKOBa NPOU3BOAHMX ycryra u 6pyTo 3apaja,
Koju cy y Hajpehem geny Be3aHu 3a Npofajy ocurypama.
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HAMNOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2018. roguHe

18. TPOLLUKOBMW YMNPABE

Y xurbagama AuHapa
3a roamHy koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.
TpowkoBu maTepujana, eHepruje, ycnyra u
HemaTepujanHu TPOLLKOBU 443.496 384.943
AmopTunsauuja 310.420 292.940
HeTo 3apagne 506.917 483.166
Mopes n gonpuHocK Ha 3apage 303.306 294.393
OTnpemHuHe n jybunapHe Harpage 35.910 31.902
OcTtanu TpoLKkoBu 3apafa, HakHaga 3apaga u
ocTarnu NMYHM pacxoam 106.418 104.258
Tpowukosu TpaHcnopTa u MTT TpoLukosu 30.993 36.713
OppxaBare 23.454 23.836
3akyn 16.751 4.670
TpoLukoBu pekname 343 1.116
PenpeseHTauuja 8.008 4,137
TpoLukoBM Npemunja ocurypara 15.511 15.338
[MnaTtHu npomeTt 15.331 23.889
TpoLukoBM pe3epBucana 3a cyacke cnopose 3.845 171
TpoLukoBU pesepBucara 3a OTNPEMHUHE U APYruX
H6eHedwmumja 3anocneHma 105.226 91.460
OcTanu TpoLuKoBwM 39.058 75.673
1.964.987 1.868.605

19. OCTAJIN TPOLLUKOBU CMPOBOBKHEHA OCUTYPABA
Y xurbapama guMHapa
3a roamHy Kkoja ce 3aBpLuaBa
31. peuembpa
2018. 2017.
TpoLikoBM MaTepujana, eHepruje u Npou3BoaHMX ycryra 367 299
TpowkoBm nopesa 1 gonpuHoca 31.004 44.607
TpoLLKOBM HEMPOM3BOAHMX yCryra U HemaTepujanHy TPOLLKOBU 25.980 24.900
TpowkoBm 3apafa, HakHaga 3apaja U ocTany IMYHN pacxoau 10.079 13.402
OcTanu TpoLLKOoBH 96 145
67.526 83.353
20. ®UNHAHCUJCKKU nPuxogun — ocuMm ®UHAHCUJCKUX NMPUXOOA NO OCHOBY MHBECTULIMOHE

AKTUMBHOCTH

Mpuxoan o kamaTa
[Mo3nTuBHE KypcHe pasnuke
Mpuxoan og aveuaeHam
EdpexTn BanyTHe knaysyne
OcTanu orHaHCKUjCcK1 NPUXOAMN

Y xurbagama AuHapa
3a roauHy Koja ce 3aBplLuaBa
31. peuembpa

2018. 2017.
500.505 113.677
25.213 71.419
- 19

7.387 24.469
2.776 48.097
535.881 257.681
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HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

20.

21.

22.

23.

®UHAHCUJCKU NPMXOoAU — OCUM ®UHAHCUJICKUX NPUXOOA MO OCHOBY UHBECTULIMOHE
AKTUBHOCTMU (HacTaBak)

Mpuxoan of kamata Genexe 3HayajHO nMoBehawe y OAHOCY Ha MPETXOAHY FOAMHY LUTO je YCNOBIbEHO
noseharweM NomMeHyTUX Npuxoaa y unHaHcujckum nssewwtajuma KomnaHwvje. Hamme, y Toky 2018. roguHe,
KoMnaHwja je uHTe3mBMpana pag Ha Hannatu CropHUX MOTpaxuBara MO OCHOBY MpemMuje ocurypara u
perpeca Tako LUTO Cy MOMeEHyTa NoTpaxuBaka nocTana npeamMmeT M3BPLUHUX MOCTynaka npen cyaoBvMMa
OOHOCHO MPeKO jaBHUX U3BpLUMTErba. Kao nocneanua HaBedeHor y NOCNOBHUM KibUrama eBuaeHTupaHa cy
AofaTHa noTpaxuBara / NPUXOAM MO OCHOBY 3aTe3He KamaTe Ha MoTpaxuBara Koja Cy ca 3aTe3HOM
KamaTom noctana npegMet npuHyaHe Hannate. Cea oBa gogatHa HeHannaheHa noTpaxviBaka no OCHOBY
KkamaTe Ha daH 31. geuembap 2018. roanHe cy UcnpaBIbeHa y BUCUMHM LIENOKYMHOr M3HOCa NoTpaXuBaka
y CKnajgy ca pa4yHOBOACTBEHOM NOMMTUKOM (HanomeHa 3.7).

®UNHAHCUJCKUN PACXOOU — OCUM PUHAHCUJCKUX PACXOOA NO OCHOBY MHBECTULMOHE
AKTUBHOCTHU
Y xurbapama guHapa
3a roauHy Koja ce 3aBplLuaBa
31. peuembpa

2018. 2017.

Pacxogun kamaTta 17.158 22.135
HeratuBHe KypcHe pasnuke 47.848 64.921
Edbektn BanyTHe knaysyne 3.069 45.520
OcTanu mHaHcujckn pacxoam 157 184
68.232 132.760

nPUXoaun of YCKNABUBAKLA BPEOHOCTU MOTPAXUBAKLA U AIPYTE UMOBUHE KOJA CITY XU
3A OBABIbLAE OENNATHOCTU

Y xurbapama guHapa
3a roauHy koja ce 3aBplLuaBa
31. peuembpa

2018. 2017.

Mpuxoawm of ycknahuBamwa BpeaHOCTU OUHAHCU|CKUX
nnacmaxa 10.818 174.803
Mpuxoawn of ycknahuBarwa BpeAHOCTU HEMOKPETHOCTU - 111.033
Mpuxoan oa ycknahuBara BpegHOCTU NOTpaxneaka 810.572 1.011.921
821.390 1.297.757

PACXO[AN NO OCHOBY OBE3BPEHEWBLA NOTPAXUBAHKA U APYTE UMOBUHE KOJA CITYXKU 3A
OBABJbAIE AENATHOCTU

Y xurbapama auHapa
3a roauHy Koja ce 3aBplLuaBa
31. peuembpa

2018. 2017.

McnpaBke BpegHOCTU NOTpaXKuBara 1.699.241 1.285.102
WMcnpaBke BpegHocTu yvewha y kanutany 4.162 4.329
Pacxoan no ocHoBy 06e3Bpehera prHaHCHjCKMX NnacMmaHa 8.946 139.106
Pacxoawn og ycknahueara BpegHOCTU HEMOKPETHOCTHM - 3.334
1.712.349 1.431.871
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HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe
24, OCTANU NPUXoaun
Y xurbapama guMHapa

3a roauHy Koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.

Oo6bwuum o npoaaje 21.629 15.856
Buwkosu 315 193
HannaheHa oTnucaHa notpaxusara 71.405 56.694
Mpuxoam og cmawer-a obasesa 3.575 6.300
Mpuxoan of yknaara AyropoyHUX pesepBucara 54.786 182.573
OcTanu HenoMeHyTH NpMXoau 33.228 31.703
184.938 293.319

25. OCTAIIN PACXOOM

Y xurbapama auHapa
3a roamHy koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.

lN'ybuum no ocHoBY pacxofoBara 1 Npoaaje HemaTepujanHux
ynarawa, HeKpeTHVUHa 1 onpeme o npoaaje 887 5.455
MatskoBu 246 268
Pacxoay no ocHOBY AMPEKTHUX OTMMCA NOTpaxXuBakba 3.173 16.349
Pacxoam no ocHoBy pacxogoBana 3anuxa 31 785
OcTanu HenomeHyTK pacxoam 61.737 66.685
66.074 89.542

26. NMOPE3 HA OOBUTAK

Y xurbapama guHapa
3a roamHy koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.
Tekyhu nopes — nopecku pacxog nepvoga (191.684) (122.459)
OpnoxeHun nopecku (ryoutak) / gobutak nepmoaa (6.698) (8.496)
(198.382) (130.955)

26.1. YcarnawaBawe nope3a Ha O6GUTaK U Npou3BoAa pe3ynTaTa NnocroBakba npe onopesuBakba 1
nponucaHe nopecke crone
Y xurbagama AuHapa
3a roauHy koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.
fo6uTtak (ryéuTak) npe onopesnBama 1.772.699 1.667.873
Mopes Ha pobuTak obpadvyHaTt no cronu og 15% (265.905) (250.181)
HeTo nopecku edekTn npuxoga n pacxona Koju ce
He Npu3Hajy y nopeckom bunaHcy 63.749 85.942

WckopuwheHn nopecku KpeauT NpeTxogHnX roguHa 4.651 30.738
OcTtano (877) 2.546

(198.382) (130.955)
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HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

26.

26.2.

27.

NOPE3 HA JOBUTAK (HacTaBak)

OpnoxeHa nopecka cpencrtea un obaBese

Ha paH 31. peuembpa 2018. rognHe oanoxeHe HeTO nopecke obaBe3e MckasaHe cy uaHocy of 373.989
xvrbafa anHapa. CTpyKTypa n OCHOB Npu3HaBaka HETO OANOXEHMX NopeckMx obaBesa Aata je y HapeaHoj

Tabenu:

31. peuembap

Y xurbagama AuHapa
31. peuembap

2018. 2017.
OdnoxeHa nopecka cpedcmea:
- MO OCHOBY pe3epBucara 3a OTNPEMHUHE 3arnocneHnx 37.291 30.177
- ocTano 6.840 3.041
44.131 33.218
OdnoxeHe nopecke obasese:
- 10 OCHOBY NpUBPEMEHe pa3nuka namehy ocHosumLe no
KOjoj Ce HEKPETHUHE, onpema U UHBECTULIMOHE
HeKpeTHWHe NpU3Hajy y Nopeckom BunaHcy 1 nsHoca no
Kojuma cy Ta cpefcTBa uckasaHa y uHaHCUjCKUM
n3pelTajuma (374.810) (352.784)
- 0 OCHOBY HepeanuaoBaHux JobuTaka no OCHOBY
BpeaHoBara XoB pacnonoxueux 3a npoaajy (43.310) (29.753)
(418.120) (382.537)
HeTo opnoxeHe nopecke obaBe3e (373.989) (349.319)
3APALA MO AKLNJIUN
3a roamHy koja ce 3aBpLuaBa
31. peuembpa
2018. 2017.
HeTo pobuTak (y xurbagama anHapa) 1.574.317 1.536.918
[MpoceyaH noHaepucanu 6poj akumja:
— AKumjckn kanutan 4.226.121 4.226.121
— OpywTBeHn kanutan 4.552.270 4.552.270
YKynaH npoceyaH noHaepucaH 6poj akuuja 8.778.391 8.778.391
OcHoBHa 3apafga no akumju (y AauHapuma) 179 175
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HAMNOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2018. roguHe

28. HEMATEPWJAITHA YJTIATABA

Tabena kpeTawa Ha padyHMMa HemaTtepujanHux ynarawa Tokom 2017. n 2018. roguHe, garta je y HacTaBky:

HABABHA BPEOHOCT
Crame 1. jaHyap 2017.
Mosehara TokoM roanHe
OTyhena n pacxogosatre
AkTVBMpar-a
MpekmmkaBare

Ocrano

Cramse 31. geuembap 2017.
MNoBehaka TOKOM roguHe
OTyhewa 1 pacxogoBare
AkTBMpar-a

Ocrano

Cramse 31. geuembap 2018.

WCNPABKA BPEOHOCTU
Cratbe 1. jaHyap 2017.
AmopTusaumja

OTyhera n pacxogoBare
MpekhmkaBare

OcTano

Cramse 31. geuembap 2017.
AmopTusaumja

OTyhewa n pacxogoBare
OcTano

Crame 31. peuembap 2018.

HEOTMUCAHA BPEOQHOCT
31. peuembap 2017. roguHe

31. peuembap 2018. roguHe

y XxurbagamMa guHapa

Ocrtana HematepujanHa
HeMmaTepujanHa CodtBep y ynaraway
INuueHue ynarawba ynoTtpeoum npunpemmu YkynHo
543.892 49.825 987.497 178.826 1.760.040
5.737 4.266 721 64.492 75.216
(855) - - - (855)
49.017 - 10.627 (59.644) -
3.580 (3.580) - - -
- (845) (3.912) - (4.757)
601.371 49.666 994.933 183.674 1.829.644
- 4.517 - 17.140 21.657
(37) - - - (37)
115 - 11.284 (11.399) -
2 (47) (218) - (263)
601.451 54.136 1.005.999 189.415 1.851.001
468.723 35.273 888.850 178.826 1.571.671
32.044 5.357 51.582 - 88.983
(855) - - - (855)
2.778 (2.778) -
- (825) (2.346) - (3.171)
502.690 37.027 938.085 178.826 1.656.628
35.808 4.565 30.186 - 70.559
(37) - - - (37)
- (47) (156) - (203)
538.461 41.545 968.116 178.826 1.726.948
98.681 12.639 56.848 4.848 173.016
62.990 12.591 37.883 10.589 124.053
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31. peuembap 2018. roguHe

29. HEKPETHMWHE U ONPEMA KOJE CNYXE OBABIbAKY AENATHOCTU

Tabena kpeTawa Ha padyyHMMa HeKpeTHUHa 1 onpeme Tokom 2017. n 2018. roguHe, gaTta je y HacTaBky:

Y xurbapgama gvHapa

HMOy
npunpeMmu ABaHcum 3a
n ynarawa HeKpeTHUHe,
F'paheBUHCKK Ocrana Ha Tyhum nocTpojexa n
3eMruwte o6jekTn Onpema onpema HMo onpemy YKYMHO
HABABHA BPEOHOCT
Cramne 01. jaHyap 2017. 506.013 8.027.794 2.396.055 178.120 33.964 4974 11.146.920
NoBehara TOKOM roavHe - 13.925 88.132 - 120.966 4.027 227.049
AkTMBUpare - 55.071 76.923 36 (132.030) - -
OTtyhera n pacxogoBare - (411) (157.266) - - (488) (158.165)
Cmamsetba TOKOM roguHe - - - - (4.664) (2.272) (6.936)
MoBehana no npoueHu 22.878 89.184 - - - - 112.062
Cmamserba no npoueHn - (3.334) - - - - (3.334)
MpeHoc ca MHBECTULMOHMX HEKPETHUHA (8.967) 12.798 - - - - 3.831
Ocrtano (1.216) (15.275) (11.788) - (10.539) - (38.818)
Crame 31. geuembap 2017. 518.708 8.179.752 2.392.056  178.156 7.697 6.241 11.282.609
Mosehana ToKOM rogmHe 557 11.166 176.882 - 161.193 27.929 377.727
AkTMBUpame - 74.825 83.676 - (158.501) - -
OTtyhera n pacxogoBare - (3.394) (137.925) - - - (141.319)
[MpeHoc ca NHBECTULIMOHUX HEKPEeTHUHA 9.032 25.448 - - - - 34.480
Ocrtano (82) (1.171) (580) - - (26.526) (28.359)
Crame 31. geuembap 2018. 528.215 8.286.626 2.514.109 178.156 10.388 7.644 11.525.138
UCMNMPABKA BPEOHOCTU
Cramne 01. jaHyap 2017. - 79.907 1.986.689 - 1.802 4971 2.073.370
AmopTusauuja - 80.807 123.150 - - - 203.958
OTtyhera n pacxogoBare - 3) (123.718) - - - (123.721)
Cmatbetba no npoueHu - - - - 1.971 - 1.971
Ocrano - 30.290 (9.848) - (3.390) - 17.052
Crame 31. peuembap 2017. - 191.001 1.976.274 - 383 4,971 2.172.629
AmopTusauuja - 101.981 137.880 - - - 239.861
OTtyhena n pacxogoBare - (80) (132.169) - - - (132.249)
Ocrtano - 51.592 31 - - - 51.623
Crame 31. peuembap 2018. - 344.494 1.982.016 - 383 4,971 2.331.864
HEOTNNCAHA BPEAHOCT
31. peuembap 2017. ropuHe 518.708 7.988.749 415.782 178.156 7.314 1.270 9.109.980
31. peuembap 2018. ropuHe 528.215 7.942.132 532.093 178.156 10.005 2.673 9.193.274

®ep 8pedHOoCM HeKpemuHa y enacHuwmey [pyne

Mocneata He3aBMCHa NpoLeHa TPXKULWHE BPEAHOCTU HEMOKPETHOCTM M3BpLUEHa je Ha AaH 31. geuembpa
2016. rogvHe, npu 4Yemy je 3a HeKpeTHWHe noumpaHe y Penybnuum Cpnckoj, HesaBucHa npoueHa
BpeaHOCTM cnpoBeaeHa Tokom cbebpyapa 2018. rognHe, Ha aaH 31. geuembpa 2016. rogmHe. PykoBoacTeo
cmaTtpa Ja KhWUroBOACTBEHA BpPeOHOCT HemnokpeTHocTu pyne Ha gad 31. peuemb6pa 2018. roguHe
KopecnoHaupa wuxoBoj chep BpeaHocTn. dep BpegHOCT HENOKPETHOCTM U3BPLLEHA j€ NPUMEHOM TPXULLIHOTP
1 NPUHOCHOT NpUCTyna.

1. TpuHocHM npucTyn — MeToa KanuTanusauuje, Kao OCHOBHM METOA Y NMPOLIEHN U METOL ANCKOHTOBAHMX
HOBYaHMX TOKOBA 3a XOTENCKE KanauuteTe.

2. TpxuwHu npuctyn — MeToa ynopeamenx LeHa, ka0 OCHOBHU METOZ Y NPOLIEHM 3eMIbULLITA 1 JOMYHCKM
MeToA Y npoueHn objekaTa. N3y3eTak npeactasrbajy HEKPETHMHE Koje Cy BaH ynoTpebe nnu 3a kojuma
He MOCTOjM MOTpakkba 3a 3aKynom, rae je TPXKULHW MPUCTYN NMPUMEHEH Kao OCHOBHA TEXHUKa Yy

MpoLIeHN.

Xuvjepapxuja dep BpeaHOCTH 3eMrbuiTa 1 rpafeBrMHCKnX objekata y 3aBUCHOCTU of MHNyTa kopuwheHnx
3a ogmepaBane hep BpeaHOCTH, Npy Yemy Huje 6uno npomeHe y HMBoMMa ¢oep BPEAHOCTU Y OQHOCY Ha
31. geuembap 2016. roguHe kako Ha gaH 31. geuembpa 2017. roguHe Tako 1 Ha gaH 31. geuembpa 2018.
rogvHe, Aarta je y HacTaBky:

pafheBuHCKM 06jekTn
Semrbuwite

Y xurbagama auHapa

®ep BpeaHOCT
31. peuembap

Hugo 1 HuBo 2 HuBo 3 2017.
- 720.046 7.268.703 7.988.749
- 102.817 415.891 518.708
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29.

30.

HEKPETHMWHE U ONPEMA KOJE CNYXE OBABIbAKY AENATHOCTU (HacTaBak)

Y xurbapama guHapa
®dep BpegHoCT
31. peuembap

HuBo 1 HuBo 2 HuBo 3 2018.
"paheBuHCKM 06jekTn - 669.436 7.272.696 7.942.132
3emrbuwiTe - 102.735 425.480 528.215

MHBECTUUUWOHE HEKPETHUHE
Tabena kpeTawa Ha padyHy UHBECTULIMOHNX HEKPeTHNHa Tokom 2017. n 2018. rogunHe, AaTa je y HacTaBky:

Y xurbapama guHapa

2018. 2017.
MouyeTHO cTamse - 1. jaHyap 975.191 917.067
[MoBehata (797) 39.551
OTyhena 1 pacxogoBame (6.637) (7.209)
[MpeHoc ca 3anvxe unn ca HEKPETHUHE KOjy KOPUCTM BNACHUK - 10.539
MpeHoc Ha HeKPeTHMHE Koje KOPUCTM BNACHUK (34.480) (3.831)
[Mo3nTuBHM edekTn npoLieHe - 36.265
HeratneHu edbektn npoueHe - (9.487)
Octano (424) (7.704)
Kpajwe cTamwe - 31. geuembap 932.853 975.191

G)ep GpGOHOCIT) UHBECMUUUOHUX HeKpemHuHa

Mocneara He3aBMCHA NPoLIeHa TPXULLHE BPeAHOCTU MHBECTULIMOHUX HEKPETHMHA [pyne n3BpLueHa je Ha
naH 31. peuembpa 2016. roanHe, Npy 4Yemy je 3a MHBECTULMOHE HEeKpeTHWHe nouupaHe y PenyGnvum
Cpnckoj, He3aBMCHa MpoleHa BpeaHOCTM crpoBedeHa Tokom debpyapa 2018. roguHe, Ha paH 31.
neuembpa 2016. roamHe.

Ha pan 31. peuembpa 2018. rogunHe, pyna je cnpoBena aHanusy dep BpegHOCTM HeKpeTHWHa Ha 6asu
MHOpMaLmja 13 pasnuunMTUX n3Bopa, ykibydyjyhu npomeHe y ycnoBmma 3akynibeHUX HekpeTHUHa, Tekyhe
LieHe Ha aKTMBHOM TPXULUTY 3a HEKPETHUHE Apyrayunje npupoae, ctaka Uiu rnokaumje (npunarofleHe Tako
Oa oapaxaBajy Te pasnuke), Kao U HeJaBHe LieHe CIIMYHMX HEKPETHMHA Ha Makbe aKTUBHUM TPXULITUMA
(kopurosaHe Tako Aa oApaxaBsajy NpOMeHe Yy eKOHOMCKMM YCNoBWMa Of AaTyma TpaHcakuuja koje cy
HacTtarne no Tum ueHama). CnpoBefeHa aHanuaa ykasyje aa Huje 6uno 3HavajHux npoMeHa cep BpegHoCcTh
HenokpeTHoCcTU noumpaHux y Penybnuum Cpbuju n Penybnuum Cpnckoj Tokom 2017. rognHe n 2018.
roaMHe, Ha OCHOBY 4era pyKOBOACTBO cMmaTtpa Aa je nocriegrwa u3BplleHa npoueHa dep BpegHOCTU
ajeksaTHa M ga peanHo ofpaxasa dep BpeAHOCT MHBECTULMOHWX HEeKpeTHWHa Ha gaH 31. geuembpa
2018. roauHe.

Xunjepapxmja dep BpeOHOCTU WMHBECTULMOHUX HEKPETHWHa Yy 3aBUCHOCTU Of WHMNyTa KopuwheHux 3a
ogMepaBame hep BpeaHOCTU, Npu Yemy Huje 6uno npomeHe y HUBoMMa ¢hep BpeaHOCTU Y ogHocy Ha 31.
neuembap 2016. roguHe kako Ha gaH 31. geuembpa 2017. roguHe Tako n Ha gaH 31. geuembpa 2018.
roguHe, Aarta je y HacTaBky:

Y xurbapama guMHapa

®dep BpegHOCT

31. peuembap

HuBo 1 Huso 2 HuBo 3 2017.

VHBECTULMNOHE HEKPETHUHE - 180.132 795.059 975.191

Y xurbapama guHapa

®dep BpegHoCT

31. peuembap

HuBo 1 HuBo 2 Hueo 3 2018.

MHBECTMUMNOHE HEKPETHUHE - 177.604 755.249 932.853

40



KOMMAHWJA "OYHAB OCUI'YPAKE" A[1.0., BEOIrPALL

HAMNOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2018. roguHe

31. AYropO4YH" ®UHAHCWUJCKU NNACMAHU

31. peuembap 2018.

31. peuembap 2017.

Y xurbapama AUHapa

Bpyto WUcnpaBka HeTto Bpyto WcnpaBka HeTto
Yyewha y kanutany octanmx
npaBHWX Nuua 1.369.932 (1.053.028) 316.904 1.428.880 (1.111.985) 316.895
MHBecTuuuje Koje ce apxe oo
pocneha - oyxHunyke XoB 234.746 (333) 234.413 160.046 (1.778) 158.268
Oenosntu koa 6aHaka 699.197 - 699.197 308.928 - 308.928
OcTanu ayropoyHu nnacMaHu:
Hamu deno3umu u Kayuyuje 86.415 (68.231) 18.184 65.799 (65.799) -
Ocmarnu dy20poyHU nnacMaHu 36.131 (15.424) 20.707 55.383 (15.782) 39.601
122.546 (83.655) 38.891 121.182 (81.581) 39.601
2.426.421 (1.137.016) 1.289.405 2.019.036  (1.195.344) 823.692

31.1. Yyewha y kanuTany octanux npaBHUX nuua

Y HapegHoj Tabenu je npukasaHo yyewhe y kanutany ocTanux NpaBHMUX nuua, No EMUTEHTMMA:
Y xurbapama guMHapa

31. peuembap 2018.

31. peuembap 2017.

Bpyto WcnpaBka Heto Bpyto WcnpaBka Heto

Yuhor - Export a.a., JarognHa 101 (52) 49 101 (52) 49
Yaopyxewe ocurypasada Cpbuje 127 - 127 127 - 127
lN'ymonnactuka a.0.0., byjaHoBay, 954 173) 781 954 (173) 781
Beorpapgcka 6ep3a a.g., beorpag 1.224 - 1.224 1.224 - 1.224
XK CnobogHa 30Ha a.a., beorpag 8.381 - 8.381 8.381 - 8.381
PTL, "Wabay" a.a., Wabay 53.857 (10.624) 43.233 53.857 (10.624) 43.233
XM Asotapa MNaH4eBo A.0.0. 165.643 (165.643) - 222.105 (222.105) -
MTC 6aHka a.a., beorpag 580.627 (317.527) 263.100 580.627 (317.527) 263.100
Tenekom Cpbuija a.n. Beorpag 4 - 4 - - -
AkumoHapcku poHg a.a. beorpaa 5 - 5 - - -
Octanu 559.009 (559.009) - 561.504 (561.504) -
1.369.932  (1.053.028) 316.904 1.428.880 (1.111.985) 316.895

31.1. Yyewha y kanuTany octanux npaBHUX nuua

Yyewhe y kanutany octanux npaBHMx nuua Ha aaH 31. geuembpa 2018. roamHe nsHocn 316.904 xurbage
avnHapa u Behe je 3a 9 xurbaga guHapa y ogHocy Ha kpaj 2017. roamHe.

Ha ocHoBy 3akrbyuka OcHoBHor cyga y Hosom Cagy N-4353/2014 op 4. peuembpa 2017. roguHe, a no
Tyx0un npotue Poguh [paraHa, KomnaHuja je noctana BnacHuk 7 akumja AkumoHapckor cdoHaa a.n.
Beorpap n 31 akumje Tenekom Cpbuje a.a. beorpaa, unja KiUroBoacTBEHA BpeQHOCT Ha AaH 31. aeuembap
2018. rognHe u3Hocu 9 xurbaga guMHapa.

Komnanwuja n OOOP a.n., Hoeu Cag cy aaHa 26. debpyapa 2018. rogmHe 3akrbyunnu YroBop O NpeHocy
nena ygena Ha ocHoBy kora je Komnanwja npeHena OOOP-y geo ceor ygena y XWUIM Asotapa lNaH4yeBo
[0.0.0. Koju unHM 0,24853599% OCHOBHOr KanuTana NoMeHyTor npaBHOr nuua, LITO NpeAcTaBiba YHETU
HEHOBYaHW KanuTtan y BucuHun 56.461 xurbagy guHapa (HanomeHa 15 un 35).

KomnaHuja je no ocHOBY KOHBEp3uje noTpaxuBama 3a npemujy y kanutan HoBocaacke abpuke kabena
Hoeun Cag, cxogHo Pelweny 0 ycBajawy yHanpen npunpemrbeHor lNMnaHa peopraHunsaumnje HoBocaacke
¢abpuke kabena, 6poj Peo-6/2017 koju je noctao npaBocHaxkaH 07. geuembpa 2017. roguHe, nsspwmna
npusHaBawe y4yelwha y kanutany HaBeAeHOr eMuTeHTa y usHocy o 4.162 xurbage AvHapa, a Koje je Ha
naH 31. geuembap 2018. roguHe y noTnyHocTy ob6e3BpeheHo (HanomeHa 23).

Ha ocHoBy YroBopa o0 Kymnonpogaju akuuja akuuMoHapckor apywTtBa Recreatours a.n. beorpag og 26.
feuembpa 2018. roguHe, KomnaHuja je npogana 5.641 akuujy HaBegeHor emuteHta kynuy XTI Bune
Onuea g.0.o0. Metpoeay no uexHn og 1.315 xurbaga guHapa. bpyto BpegHoCT npogatmx akumja je buna
4.955 xurbaga avHapa, a KibUroBogcTBeHa BpeaHoCT je 6una Hyna gvHapa.
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31. AYropo4yH” ®UHAHCUJCKU NNACMAHU (HacTaBak)
31.2. WHBecTuumje Koje ce ppxe no gocneha

MHBecTuumje koje ce apxxe Ao gocneha cy Ha gaH 31. geuem6bpa 2018. rognHe Behe 3a 76.145 xurbaga
OnHapa ogHocHO 3a 48,11% y ogHocy Ha gaH 31. geuembpa 2017. roguHe, WTO je Hajpehum genom
nocreguua KynoBuHe OyropodHUX APXKaBHUX AYKHUYKMX XapTuja of BpeaHocTu TokoMm 2018. roguHe u
ycknahuBara Bpe4HOCTM OBUX MHBECTULM]a Ha AaH bunaHcupaka. HBecTuumje koje ce apxe Ao gocneha
Y YKYNHOM n3Hocy 234.413 xurbaga guHapa obyxearajy:

- OYXHMYKE XapTuje of BpeaHOCTU ca (DUKCHUM MPUMHOCOM uunju je m3pasanay Penybnuka Cpbuja y
n3Hocy 231.907 xvrbapa anHapa (154.620 xurbaga agnHapa Ha aad 31. geuembpa 2017. roguHe) un

- OY)XHMYKE XapTuje og BpeaHOCTM Yvju n3gasanad je onwTtuHa flonape y Penyonuum Cpnckoj y nsHocy
oA 2.506 xurbaga avHapa.

Mpernen oy>xHUYKMX XxapTuja o4 BpeaHOCTM Ymnju je nsgaeanal, Penybnuka Cpbuja oart je y HacTaBky:

Y XurbagamMma anHapa

31. peuembap 2018. 31. peuembap 2017.
HomuHanna HomuHanna

Oatym BpeAHOCT KiwurosoacteeHa BpeAHOCT KiburosopcteeHa

pocneha  KynoHcka ctona (y xum-agama) BanyTta BpeaHOCT (y xumsagama)  BanyTa BpeAHOCT
16.02.2026 5,85% 500 EUR 60.440 500 EUR 60.609
11.09.2021 10,00% 26.320 PCO 25.141 26.320 PCO 24.797
05.02.2022 10,00% 16.300 PCO 15.356 16.300 PCO 15.119
25.01.2023 4,50% 50.000 PCO 51.032 - - -
21.07.2023 5,75% 50.000 PCO 50.188 50.000 PCO 50.227
23.10.2024 10,00% 3.000 PCO 3.712 3.000 PCO 3.868
08.02.2028 5,88% 25.000 PCO 26.038 - - -

500 EUR 500 EUR

170.620 PCO 231.907 95.620 PCO 154.620

31.3. [Oeno3uTu Kog GaHaka

Oenos3nTtu ko 6aHaka y nsHocy og 699.197 xurbaga guHapa obyxeaTajy Aeno3nTe 3aBUCHOr NpaBHOr fvua
LdyHaB ocurypawe” a.a., bamwa Jlyka. [lenosutn cy opoyenn fo 2020. ogHocHo 2021. roanHe y3 KamaTtHy
cTony y pacnoHy og 0,90% po 2,20% roguwhse. MNMperneq genosuta no 6aHkama Aart je y cneaehoj tabenu:

Y xurbapama guHapa

31. peuembap 31. peuembap
BaHka 2018. 2017.
KomeuwnjanHa 6aHka a.a., bawa Jlyka 261.066 110.245
Uni Credit bank a.a., bawa Jlyka 18.130 45.431
Sberbank a.g., bara Jlyka 151.080 30.287
MF banka a.g., bawa Jlyka 160.145 26.047
Raiffeisen bank a.a., Capajeso 30.216 60.574
Hoea 6aHka a.n.,bana Jlyka 78.560 36.344
699.197 308.928

32. 3ANNXE
Y xurbapama guHapa
31. peuembap 31. peuembap
2018. 2017.
Poba n pesepBHM genosu 11.908 11.905
Marepwjan un cutaH nHBeHTap 11.391 11.259
[atn aBaHcu 1.124 2.016
O6pacuw cTpore eBmaeHuUmje 50.425 45.052
74.848 70.232
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31. peuembap 2018. roguHe

33.  NOTPAXUBAHA

Y xurbagama AuHapa

31. peuembap 2018. 31. peuyembap 2017.
BpyTto WUcnpaBka HeTo BpyTo WcnpaBka Heto

MoTpaxuBara Nno OCHOBY:
- MPEMUje XKUBOTHUX OCUrypatsa 311.104 (154.455) 156.649 313.509 (223.185) 90.324
- MPEMUje HEXMBOTHUX OCUrypara 7.634.568 (4.138.415) 3.496.153 6.469.312 (4.381.155) 2.088.157
- NnpeMuje caocuryparsa 142.852 (9.655) 133.197 135.205 (12.672) 122.533
- NpemMuje peocurypara 416.901 (16.193) 400.708 252.725 (13.829) 238.896
- yyewha y HakHaau WwTeTa 263.976 (93.026) 170.950 318.967 (129.392) 189.575
- npaBa Ha perpec 1.664.894 (1.527.528) 137.366 1.311.648 (1.188.841) 122.807
- ycnyxHo ncnnaheHux wreta 32.154 (19.851) 12.303 28.576 (20.120) 8.456
- [aTuX aBaHca 3a LWreTe u3

ocurypawa 1 ocTanux aBaHca 391.703 (306.939) 84.764 351.298 (207.658) 143.640
- NpoBM3uje 13 Nocrnosa

peocurypara 17.394 (298) 17.096 14.375 (135) 14.240
- KamaTe Ha gocnerne npemuje u

ocTarne kamate 730.128 (717.518) 12.610 634.435 (622.098) 12.337
MoTpaxuBatba of 3anocreHux 103.676 (18.884) 84.792 109.577 (16.429) 93.148
Ocrana notpaxuBara 3.784.428 (3.673.489) 110.939 3.748.125 (3.624.476) 123.649

15.493.778 (10.676.251) 4.817.527 13.687.752 (10.439.990) 3.247.762

MoTpaxuBara No OCHOBY NPeMUje HEXMBOTHUX ocurypama Ha aaH 31. geuemb6pa 2018. rognHe nuckasaHa
HaKOH McnpaBke BpedHOCTM y u3Hocy of 3.496.153 xurbage avHapa npefctasrbajy 72,57% yKynHUX
noTpaxvBana Ha Taj AaH (2.088.157 xurbaga aguHapa Ha gaH 31. geuembpa 2017. roguHe). Y ogHocy Ha
nNpeTxoAHy roguHy nomMeHyTa notpaxuBawa cy Beha 3a 67,43% LITO je yrnaBHOM nocrneguua npoMeHe
ckageHLue ocurypawa JaBsHor npegyseha ,Enektponpuepena Cpbuje” Beorpag (HanomeHa 4).

34.  ®UHAHCWUJCKU MITACMAHU

y Xxurbagama auHapa

31. peuembap 2018. 31. peuembap 2017.
BpyTo WcnpaBka Heto BpyTo Wcnpaska HeTo
®PuHaHcuHjcka cpeacTBa
pacnonoxuBa 3a npoaajy:
OyxHuuke XoB 17.503.820 (100.342) 17.403.478 13.192.505 (86.481) 13.106.024
BnacHuuike XoB 1.338.015 (568.663) 769.352 1.009.734 (568.662) 441.072
18.841.835 (669.005) 18.172.830 14.202.239 (655.143) 13.547.096
®PuHaHcuHjcka cpeacTBa Koja ce
nckasyjy no cdep BpegHocTn
Kpo3 bunaHc ycnexa:
HyxHnyke XoB 2.602.606 (2.290) 2.600.316 5.092.395 (31.246) 5.061.149
BnacHuuike XoB 792.720 (390.373) 402.347 737.230 (383.614) 353.616
Ocrtane XoB u huHaHcmjcka cpeacTsa 314.586 (5.312) 309.274 344.527 (5.323) 339.204
3.709.912 (397.975) 3.311.937 6.174.152 (420.183) 5.753.969

KpaTkopouHu aeno3utu

koA 6aHaka 3.216.493 (160.962) 3.055.531 3.125.237 (161.340) 2.963.897
OcTanu KpaTKOpO4HU

chmHaHCcKHjckn nnacmaHu
[pxaBHe XoB -geo koju gocnesa

0o 1 rog. - - - 122.609 - 122.609
OenosnTtn kog MTC 6aHke 5.900 - 5.900 31.043 - 31.043
KopnopaTtveHe o6Be3HuLE 1.221.357 (1.182.203) 39.154 1.311.778 (1.182.524) 129.254
Ocrano 202.432 (17.363) 185.069 156.703 (15.191) 141.512

1.429.689 (1.199.566) 230.123 1.622.133 (1.197.715) 424.418

27.197.929 (2.427.508)  24.770.421 25.123.761 (2.434.381)  22.689.380

duHaHcujckn nnacmadn Ha gadH 31. geuembpa 2018. roguHe Genexe noeehawe 3a 2.081.041 xurbagy
AnHapa, ogHocHo 9,17% y ogHocy Ha faH 31. geuembpa 2017. roavHe, WTO je Hajpehnm genom nocneguua
ynarawa y ApXXaBHe xapTuje og BpeaHOCTHU.
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KOMMAHWJA "OYHAB OCUI'YPAKE" A[1.0., BEOIrPALL

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

34. ®UHAHCUJICKU NNACMAHMU (HacTaBak)
34.1. ®duHaHcujcka cpeacTBa pacnorioXuBa 3a npoaajy

1) AyxHu4ke XoB pacnonoxuee 3a npodajy

31. peuembap 2018.

y XxurbagamMa guHapa
31. peuembap 2017.

Oatym KynoHcka HomuHanHa KwsuroBsoacteeH HomuHanHa KwsuroBoacTeeH
npocneha cTona BpeaHoOCT BanyTta a BpegHoCT BpeaHoOCT BanyTta a BpegHoOCT
LyxHuuke XoB 4vuju je usdasanay Penybnuka Cpbuja
20.06.2019 2,00% - - - 175 EUR 22.568
14.07.2019 1,00% 1.400 EUR 166.206 1.400 EUR 166.135
23.06.2020 2,00% 447 EUR 54.422 447 EUR 54.004
12.09.2021 2,50% 660 EUR 81.395 660 EUR 80.678
02.06.2022 2,50% 843 EUR 105.563 843 EUR 100.307
24.07.2022 2,25% 436 EUR 52.000 436 EUR 51.462
13.06.2025 2,50% 1.000 EUR 119.799 - - -
27.05.2026 3,50% 6.026 EUR 789.608 6.026 EUR 714.976
17.03.2027 3,50% 1.550 EUR 201.687 1.550 EUR 188.658
28.03.2028 3,50% 838 EUR 109.119 - - -
21.10.2031 3,75% 2.313 EUR 282.537 2.313 EUR 263.333
08.10.2032 3,75% 3.327 EUR 437.647 3.327 EUR 377.400
02.03.2018 10,00% - - - 500.000 PCO 546.274
12.01.2019 3,50% 350.150 PCO 362.079 350.150 PCO 360.764
22.02.2019 6,00% 4.753.190 PCO 5.017.723 4.753.190 PCO 5.114.154
05.04.2020 4,50% 2.777.900 PCO 2.919.137 2.588.580 PCO 2.699.579
25.01.2023 4,50% 3.438.040 PCO 3.700.785 - - -
21.07.2023 5,75% 1.876.750 PCO 2.096.767 1.876.750 PCO 2.005.792
08.02.2028. 5,88% 458.970 PCO 519.690 - - -
17.016.164 12.746.084
[LyxHuuke XoB quju je usdasanay, Penybnuka Cpricka 340.026 312.697
KopriopamusHe obsesHuue — ,[padumerb-beoepad” a.o. 47.288 47.243
17.403.478 13.106.024

2) BnacHu4ke XoB pacnonoxuee 3a npodajy

31. peuembap 2018.

Y xurbapama guHapa
31. peuembap 2017.

Bpyto WUcnpaBka HeTto Bpyto WcnpaBka HeTto
KomepuujanHa 6aHka a.g.,

Beorpan 1.027.584 (351.844) 675.740 710.183 (351.843) 358.340
MTC 6aHka a.g., beorpag 256.529 (216.819) 39.710 254.524 (216.819) 37.705
Aepogpom "Hukona Tecna" a.a.,

Beorpaa 50.928 - 50.928 42.233 - 42.233
JJ1oBheH ocurypare” a.g.,

Moaropuua 397 - 397 493 - 493
.bocHa Pe" a.a.o., CapajeBo 2.239 - 2.239 1.962 - 1.962
~SWiss ocurypame” a.g.,

Mogropuua 338 - 338 339 - 339

1.338.015 (568.663) 769.352

1.009.734 (568.662) 441.072

BpepgHoct akuuja ,KomepuwujanHe 6aHke" a.n. y nsHocy 675.740 xurbaga guHapa je nosehana y
ofHocy Ha kpaj npetxogHe rogaumHe 3a 88,58%. lMpomeHa BpedHOCTU je mocneguua KynoBuHe
118.834 akuwmje 6aHke Tokom 2018. roamHe, cxogHo ognykama HapsopHor u M3BpLuHor ogbopa, y
YKYMHOM u3Hocy 229.737 xurbaga AvHapa, kao n nosehawa BpegHocTu akumja KomepuujanHe
H6aHke koje pyna nocepyje y noptdonujy 36or nopacta wuxose LeHe Ha beps3u. LleHa akuuja
KomepuujanHe 6aHke Ha Bepsu je Ha gaH 31. gpeuembpa 2017. roamMHe nsHocuna 1.900 guHapa no
akumju, ook je 31. geuembpa 2018. rogmHe n3Hocuna 2.198 anHapa no akumju.
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KOMMAHWJA "OYHAB OCUI'YPAKE" A[1.0., BEOIrPALL

HAMNOMEHE Y3 KOHCONMAOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2018. roguHe

34. ®UHAHCUJICKU NNACMAHMU (HacTaBak)

34.2. ®uHaHcujcka cpeAcTBa Koja ce uckasyjy no cep BpegHOCTU Kpo3 GunaHc ycnexa
1) AyxHuyke XoB koje ce ucka3syjy no ¢hep epedHocmu Kpo3 6usnaHc ycriexa

31. peuembap 2018.

Yy XurbagamMma aguHapa

31. peuembap 2017.

Aﬂi;ﬁ:a KynoHcka ctona H‘:;z:i’;:f_ Banyta KwsuroBoactBeHa H‘:;Z‘::’;:?_ BanyTa KwurosoacreeHa
BpeAHOCT BpeAHOCT
(y xurbagama) (y xurbagama)
22.01.2018 0,78% - - - 1.005 EUR 119.009
24.04.2018 3,50% - - - 1.000 EUR 121.928
20.06.2019 2,00% 2.000 EUR 240.779 4.000 EUR 243.945
24.06.2019 2,00% 2.011 EUR 241.864 2.011 EUR 244.557
24.03.2020 2,00% 1.971 EUR 240.651 2.000 EUR 241.211
29.10.2020 3,00% 1.900 EUR 229.714 1.900 EUR 233.009
17.02.2018 Ped HBC +0,45% - - - 300.000 PCO 311.039
02.03.2018 10,00% - - - 593.550 PCO 648.482
27.06.2018 Ped HBC +0,25% - - - 615.955 PCO 628.056
18.05.2019 3,50% 300 PCO 307 300 PCO 308
26.06.2019 Ped HBC +0,25% 600.000 PCO 609.966 1.200.000 PCO 1.223.711
21.08.2019 10,00% 300 PCO 323 300 PCO 344
05.04.2020 4,50% 220 PCO 234 - - -
22.10.2020 8,00% 941.400 PCO 1.034.603 941.400 PCO 1.045.176
05.06.2021 10,00% 600 PCO 726 300 PCO 374
11.09.2021 10,00% 50 PCO 55 - - -
05.02.2022 10,00% 850 PCO 1.094 - - -
7.882 EUR 9.900 EUR
1.543.720 PCO 2.600.316 3.650.905 PCLO 5.061.149

2) BnacHuuke XoB koje ce uckasyjy no cdep BpeaHOCTH Kpo3 6unaHc ycnexa

Y XurbagamMma AnHapa

31. peuembap 2018. 31. peuembap 2017.
BpyTto UcnpaBska HeTo BpyTo WUcnpaBka HeTo
EHepronpojekt xonauHr a.g. beorpaa 10.919 (5.822) 5.097 10.919 (3.289) 7.630
[aneHuka dputocdapmauuja a.a.

Beorpag 329.001 (134.531) 194.470 328.099 (124.388) 203.711
HWC a.o. Hosu Cap 201.323 (10.377) 190.946 144.833 (2.558) 142.275
KomepuwujanHa 6aHka a.n. beorpag 91 15 106 - - -
Aepogpom "Hukona Tecna" a.a.

Beorpag 12.352 (624) 11.728 - - -
Ocrtamu 239.034 (239.034) - 65.647 (65.647) -

792.720 (390.373) 402.347 549.498 (195.891) 353.616

Pact BpegHocTn BnacHuWYkux XoB koje ce nckasyjy no dep BpegHOCTM Kpo3 GunaHc ycnexa 3a
13,78% je, Hajgehum penom, nocrneguua kynosuHe akumja emmuteHta HUC a.g., Hosu Cag u
Aepogpom "Hukona Tecna" a.g. beorpaa. Pewewem lMpuepegHor cyaa 2.Ct. 6p0j:391/2011 of 17.
jyna 2018. rogmHe 3akibydeH je CTeuvajHu MNOCTynak Hagd CTeYajHUM OY>KHUKOM AKLMOHApCKO
APYLITBO 3a MeAnLMHCKO cHabaeBarse 1 nponssoamwy ,,Cpbonek” y cTevajy, ns beorpaga, Ha ocHoBy
Kora je nckrwmxkeHo 11.292 akumje HaBegeHor emnteHTa y 6pyTo usHocy 14.343 xurbage AvHapa, a

ymja je KrbUroBoACTBEHA BPEAHOCT Buna Hyna aAuHapa.
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KOMMAHWJA "OYHAB OCUI'YPAKE" A[1.0., BEOIrPALL

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

34. ®UHAHCUJICKU NNACMAHMU (HacTaBak)
34.2. ®uHaHcujcka cpeAcTBa Koja ce uckasyjy no cep BpegHOCTU Kpo3 6unaHc ycnexa (HactaBak)

3) Ocrtane XoB koje ce uckasyjy no chep BpegHocTu Kpo3 bunaHc ycnexa — o6yxBarajy cpeacrea
nnacvpaHa Koa MHBecTuumoHnx goHagosa y Penybnuum Cpbuju y usHocy 307.306 xurbaga guHapa
Kao u cpeacTtBa nnacupaHa y Penybnuum Cpnckoj y maHocy 1.968 xurbaga guHapa LwWwTo je
npukasaHo y cnegehoj tabenu:

Y xurbagama gMHapa

Bpoj BpenHocT

MHBECTULIMOHUX WHBECTULIMOHUX 31. peuembap 31. peuembap

UHBecTLUnOHU choHa jeAvHuUa jeavHuUa 2018. 2017.
Raiffeisen invest RSD 162 1.979 321 5.288
Raiffeisen invest EUR 147.109 1.153 169.562 148.889
Kombank invest RSD 90.682 1.361 123.418 180.442
Kombank invest EUR 3.897 1.022 3.983 2.972
llirika investments a.d. 5.133 1.952 10.022 -
Ocrtano - Peny6nuka Cpncka 1.968 1.613

309.274 339.204

34.3. KpaTkopo4Hu oeno3uTu kop 6aHaka:

Mosnumja KpatkopoyHu geno3ntu kop 6aHaka Ha gaH 31. geuembpa 2018. rognHe Oenexu nosehake
BpeaHoCTUN y nsHocy oA 91.634 xurbage auHapa Tj. 3,09% y ogHocy Ha kpaj 2017. roguHe, a WwTo je
nocrneauvua gogaTHOr nnacmpama cpegcrasa. KamaTtHe ctone no KojyuMa cy opodeHun Aeno3nTn Ha aaH 31.
neuemMbpa 2018. roguHe kpehy ce y pacnoHy og 3,1% o 3,2% 3a AvHapcke AenosunTe, 3aBUCHO of M3HOca
aenosuTa v poka gocneha.

34.4. OcTtanu KpaTKopo4Hu (PMHAHCUjCKMU NNacMaHu:

1) [OpxaBHe XoB -geo koju gocneBa Ao 1 roa. — pyna je y Toky 2018. rogmMHe Hannartuna gpxaBHe
XoB uuja je kwurooaTBeHa BpefHocT Ha gaH 31. geuembep 2017. roguHe msHocuna 122.609
Xurbaga guHapa :
Yy XurbagamMma guHapa

31. peuembap 2018. 31. peuembap 2017.
Oatym HomuHanHa KwsuroBoacTtBeHa HomuHanHa KwsuroBoactBeHa
pocneha KynoHcka ctona BpeAHoOCT Banyta BpeaHoOCT BpeAHoOCT BanyTta BpeAHOCT
18.04.2018 4,50% - - - 800 EUR 97.609
17.02.2018 Ped HEC+0,45% - - - 25.000 PCO 25.000
- - 800 EUR
- - 25.000 PCO 122.609

2) [Deno3uTtn kog MTC 6aHke - pyna, Kao Ae0 pefoBHUX aKTUBHOCTU, Ha AaH 31. geuembpa 2018.
roguHe uma pfernoHoBaHa [feBu3Ha cpeactBa kog MTC baHke (y oksupy nosuumje Octanm
KpaTKOPOYHM buHaHCKjckn nnacmann) y usHocy og EUR 50.000 ogHocHo 5.900 xurbapa anHapa (31.
neuembap 2017. roguHe: 31.043 xurbage AvHapa), 3a notpebe v3gaBawa of cTpaHe OaHke
YMHMAGEHUX U NNaTMBUX rapaHumja 3a yyecTBoBawe KomnaHuje Ha TeHAepuma 3a ocurypame,
NPUIMKOM 3aKiby4Yera yroBopa O Ocurypawy Tj. kao cpeAcTBO buHaHcujckor obesbehera 3a
notpebe ocurypawa no kojuma je KomnaHuja Hanorogaeal, a KOPUCHKK rapaHuuje je Tpehe nuue
(noTeHuujanHu unmn nocTojehn ocurypaHmk).
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KOMMAHWJA "AYHAB OCUT'YPAHKE" A1.0., BEOrPAl
HAMNOMEHE Y3 KOHCOJNTIMAOBAHE ®VHAHCUJCKE U3BELUTAJE
31. peuembap 2018. roguHe
34.  ®UHAHCWUJCKU NITACMAHMU (HacTaBak)
34.4. OcTtanu KpaTKOpPO4YHU hUHaAHCUjCKM NacMaHu (HacTaBak)
3) KopnopatuBHe o6Be3HMLE N0 eMUTEHTMMA Ha AaH 31. geuembpa 2018. n 2017. roaMHe npukasaHe

cy y cneaehoj tabenu:
y Xxurbagama AuHapa

31. peuembap 2018. 31. peuembap 2017.
BpyTo UcnpaBka HeTto BpyTo UcnpaBka Heto
BarmbaoHuua 6akpa CeBojHO - - - 88.674 - 88.674
MHCTEeNn-nHXerepuHr 4.0.0.

Hosu Capn 26.154 - 26.154 26.080 - 26.080
HosocerT a.0.0. Beorpag - - - 6.500 - 6.500
LAB Solution* g.0.0. Beorpaa 10.000 - 10.000 8.000 - 8.000
~S0bim energy” g.o0.0. beorpaa 3.000 - 3.000 - - -
Octanu 1.182.203 (1.182.203) - 1.182.524  (1.182.524) -

1.221.357 (1.182.203) 39.154 1.311.778  (1.182.524) 129.254

BpepgHocT kopnopaTtuBHux 06Be3HuLa Ha AaH 31. geuembpa 2018. roanHe usHocu 39.154 xurbage anHapa.
KomnaHnuja je aaHa 06. jyna 2018. roguHe, cxogHo Oanyuu HapsopHor og6opa (H 6poj nos. 31/18 oa 05.
jyna 2018.) n N3BpwwHor oabopa KomnaHwuje (U 6poj 69/18 of 05. jyna 2018.), kynuna auHapcke obBesHuLe
ca BanyTHoM knay3syrnom BarbaoHuue 6akpa CesojHo VIII emucuje y naHocy og 42.532 xurbage AvHapa Tj.
EUR 360.000 4uje je pocnehe npeasufeHo yrosopom 01. jyna 2019. roanHe. Y nepuogy og 01. jyna 2018.
roavHe o 10. aerycta 2018. roguHe KomnaHuja je HannaTuna ykynHa notpaxvsara o BarbaoHuue 6akpa
CeBojHO, HannaTom o gocnehy VIl emucuje 1 npeBpeMeHOM HannaTtoM Hegocnenux notpaxueama VIl
emMu1cuje 1 u3BpLLeH je ncnuc obeesHuua y LieHTpanHom perncTpy, Tako Aa Ha aaH 31. geuembpa 2018.
roguHe KomnaHuja HeMa noTpaxusara o4 OBOI EMUTEHTA.

O6Be3HuLe apyrux emuteHara (MynuH Tenekom a.g., beorpaga, Eypononuc a.0.0., Mecapuu, IHTepkomepL
a.n., beorpag, Kotekc g.0.0., CypuuH, KoHuepH Papmakom g.o.o., Wabauy, WEG Tehnology a.o.o.,
Beorpan, MBM MoTopc a.0.0., Beorpag) unja 6pyTo kiMroBoacTBeEHa BpeaHOCT M3Hocu 1.182.203 xurbage
OMHapa, cy y NOCNOBHUM KibMrama y NoTnyHOCTU UCNpaBibeHE.

35. CTPYKTYPA UCMPABKE BPEOHOCTU OYIrOPOYHUX N KPATKOPOYHUX PUHAHCUJCKUX
NMNACMAHA U NOTPAXUBAHKA

Y HapegHom npernegy Aata je tabena kpetawa Ha padvyHuMa ucnpaBke BPEOHOCTUM OyrOpoYHUX U
KPaTKOPOUYHUX (PUHAHCUJCKUX NnacMaHa 1 noTpaxueara TokoMm 2017. n 2018. roanHe:
Y xurbapama guHapa

Yyewhay
KanuTtany
ocTanux npaBHUX ®PuHaHcujckun
nuua MoTpaxuBawa nnacMaHu
UcnpaBka BpegHOCTH (HanomeHa 31) (HanomeHa 33) (HanomeHa 34)
Cramse 1. jaHyap 2017. roguHe 1.110.050 10.879.674 2.469.790
HopatHa ncnpaeka 4.329 1.285.102 273.834
HannaheHa ncnpasrbeHa noTpaxvearba u
yKuaawe umcrnpaeke no obpayyHy (2.394) (1.011.921) (235.673)
Mpoaaja nHCTpymeHaTta - - (933)
VckibmxaBare - (712.865) (72.637)
Crame 31. gpeuembap 2017. roguHe 1.111.985 10.439.990 2.434.381
HopatHa ncnpaeka 4.162 1.699.241 52.566
HannaheHa ncnpasrbeHa noTpaxveamba u
yKmngawe ucnpaske no obpavyHy (56.461) (810.572) (18.451)
VckibmxaBare (6.658) (652.408) (40.988)
Crame 31. gpeuembap 2018. roguHe 1.053.028 10.676.251 2.427.508
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KOMMAHWJA "OYHAB OCUI'YPAKE" A[1.0., BEOIrPALL

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

36. TOTOBUHCKWU EKBUBANEHTU U TOTOBUHA

Y xurbapama AUHapa

31. peuembap 31. peuembap

2018. 2017.

Tekyhu payyHu 1.581.468 966.328
OeBn3HM payyHu 666.460 772.869
BnarajHa 1.409 516
YekoBu 38.550 37.099
OenosnTtun 4,728 4.739
OcTtana HoBYaHa cpefcTsa 7.763 7.326
2.300.378 1.788.877

37. AKTUBHA BPEMEHCKA PA3IrPAHUYEA

Y xurbapama auHapa

31. peuembap 31. peuembap

2018. 2017.

PasrpaHuyenn TpolukoBu npubase ocuryparwa 3.316.798 2.888.907
Opyra BpemeHcka pasrpaHuyera 111.848 108.789
3.428.646 2.997.696

Mpyna BpLwM pasrpaHuyere TpoLlkoBa npubase y cpasmepun ydellha mpeHocHe npemuje ocuryparsa y
YKYNHOj 6pyTO Npemuju ocurypamsa, nojeauHaqYHo no CBUM 3aKOHCKMM BpCTama ocuryparsa.

Ha paH 31. peuem6pa 2018. roguHe U3BPLLEHO je pasrpaHnyere TPoLLKoBa Npubaee y yKynHOM U3HOCY of,
3.316.798 xurbana avHapa (31. geuembpa 2017. roguHe: 2.888.907 xurbaga AvHapa).

KpeTarse Ha padyHy yHanped nnaheHun TpoLLKoBU Npubaee ocurypama:
Y xurbapama guHapa

2018. 2017.
MoueTHO cTawe pasrpaHUYEeHUX TPOLLUKOBa npubase Ha
AaH 1. jaHyap 2.888.907 2.470.597
TpowkoBu Npubase Npe pasrpaHuyera 7.989.129 7.419.369
TpowkoBu Nnpubase nocne pasrpaHuyera (HanomeHa 17) (7.561.238) (7.001.059)
Crtame Ha aaH 31. peuembap 3.316.798 2.888.907

38. TEXHWYKE PE3EPBE KOJE NAOAJY HA TEPET CAOCUI'YPABAYA, PEOCUTYPABAYA,

PETPOLIECUOHAPA
Y xurbapama guMHapa
31. peuembap 31. peuembap
2018. 2017.
PesepBe 3a npeHocHe npemuje koje nagajy Ha TepeT
caocurypasava, peocurypasaya u petpoLecruoHapa 1.536.191 1.018.971
PesepsucaHe WwTeTe Koje Nafajy Ha TepeT caocurypasaya,
peocurypaBada 1 peTpoLecuoHapa 1.136.215 1.441.048
OcTane TexHW4Ke pe3epBe koje nNagajy Ha TepeT
caocurypaBsava, peocurypasaya u petpoLecmoHapa 17.663 18.221
2.690.069 2.478.240
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KOMMAHWJA "OYHAB OCUI'YPAKE" A[1.0., BEOIrPALL

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

39.

KAMUTAN N PE3EPBE

Y xurmsapama AUHapa

31. peuembap 31. peuembap

2018. 2017.

OCHOBHM 1 ocTanu kanuTan 5.853.775 5.853.775
PesepBe 204.944 204.882
PeBanopusauunoHe pesepse 3.007.575 3.082.264
HepeanuaosaHu gobuum 1.087.301 669.198
HepeanusoBaHu rybuum (276.634) (234.985)
HepacnopeheHa nobut 2.774.083 2.265.052
- HepacriopehieHa 0obum paHujux 200uHa 1.213.194 758.310

- HepacriopefieHa 0obum mekyhe eoduHe 1.560.889 1.506.742
Yyewha 6e3 npaBa KOHTpone 244.482 245.035
12.895.526 12.085.221

Mpema dmHaHcujckum m3BewTajuma 3a 2018. roanHy nckasaH je pobutak pyne y yKymHOM W3HOCY o4
1.574.317 xvrbapa gvHapa (y 2017. roanHm 1.536.918 xurbaga gvHapa), o vera HeTo gobutak koju
npunaga MawMHCKMM akumMoHapuma m3Hocu 13.428 xurbaga guHapa (y 2017. roguHm 30.176 xurbaga
OnHapa), AoK HeTo gobuTtak Koju npunaga BehnHCKOM BriacHuWKy maHocu 1.560.889 (y 2017. rogmHm
1.506.742 xvrbaga guHapa).

Ha ocHoBy Opanyke CkynTMHE akumnoHapa o pacnogenu obutu 3a 2017. roamHy n ucnnatu ansuaeHae,
C 6poj 13/18 op 26. anpuna 2018. rognHe [pywTBO je u3BpLWKUNO pacnogeny AOOUTU HEXUBOTHUX
ocurypana n3 2017. roguHe y nsHocy 1.126.679 xurbaga avHapa Ha cnegehu HaunH:

- 3aucnnaty AvBuaeHde akumoHapuma Komnanuje y ykynHom 6pyTo m3Hocy of 1.126.618 xurbapa
OWHapa, 0gHOCHO Yy 6pyTo u3Hocy oa 128,34 guHapa no akumju;
- npeocTanu Aeo 4obuTn y u3Hocy of 61 xurbagy AvHapa 3agpxaH je kao HepacnopeheHa Jobur.

Ha ocHoBy Opgnyke CKynwTMHE akumMoHapa o pacnogeny gobutu 3a 2017. roguHy 1 ucnnatu auBuaeHae,
C 6poj 6/98 op 30. anpuna 2018. roguHe M3BpLUeEHa je pacnogena gobutn u3 2017. 3aBUCHOr NpaBHOM
nuua JdyHas-Pe" a.a.0., beorpag y naHocy 131.926 xvrbaga guHapa Ha crieqehn HaumH:

- 3a vcnnaty AuvBuaende akuuoHapuma ,JyHas-Pe* a.n.o., y ykynHom 6pyTo m3Hocy op 118.734
Xurbage AuMHapa, O4HOCHO y 6pyTo n3Hocy of 1.397,22 aMHapa no akumju;
- npeocTtanu aeo AobuTn y nsHocy oa 13.193 xurbage AnMHapa 3agpxaH je kao HepacnopeheHa Jobur.

Op ykynHor usHoca ncnnaheHe auenaeHae ,JyHaea-Pe“on 118.734 xurbage guHapa, MaTU4YHOM NpaBHOM
nuuy ncnnaheHo je 104.968 xurbaga AvHapa, a octanuMm akumoHapuma ucnnaheHo je 13.765 xurbage
OnHapa.

OueupeHpa MNpyne y ykynHom nsHocy 1.140.383 xurbage guHapa je akumoHapuma ncnnaheHa Ha cnegehu
HaumH:

- Penybnuuu Cpbuju anBugeHaa je ucnnaheHa AMpeKTHOM ynnaToM Ha padyH GyueTa, y cknaay ca
WHCTpYyKUMjama Ynpase 3a Tpesop;

- Csum octanum akumoHapuma KomnaHnwuje gusuaeHga je ynnaheHa npeko LleHTpanHor peructpa,
OOHOCHO Ha HOBYaHe payyHe Npeko 4YnaHoBa LleHTpanHor peructpa Kog Kojux akuumoHapu numajy
OTBOpEHE BNACHWYKe pavyHe xapTuja o BpegHOCTH.

[vBuaeHaa koja npynaga ApyLWTBEHOM KanuTany Boau ce kao obaBesa y NOCMOBHUM Kiburama (HarnomeHa
43), 0ok ce He yTBPAM KOHayaH cTaTyc ApYLITBEHOr KanuTarna.
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HAMNOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2018. roguHe

39. KAMNWTAI U PE3EPBE (HacTaBak)

MpomeHe Ha kanuTany y Toky 2017. n 2018. rognHe garte cy y HacTaBky:

KOMMAHWJA OYHAB OCUIYPAKE A 1.0., BEOIPALL

Y xurbagama guHapa

KanuTtan koju

OCHOBHMU U npunaga
ocTtanu PeBanop. HepeanusoB. HepeanusoB. Hepacnopef. BehMHCKUM MaHsUHCKMN
KanuTan PesepBe pe3sepBe [oéuumn ryévum AOOUT  aKuMoHapuMma MHTepec YKynHo
Cratbe, 1. jaHyap 2017. roguHe 5.853.775 204.813 3.159.883 478.495 (179.026) 1.603.372 11.121.312 209.872 11.331.184
Vcnnata gusuaeHam - - - - - (909.886) (909.886) - (909.886)
MpoueHa HekpeTHWMHa - noBehare - - 1.029 - - - 1.029 - 1.029
MpoueHa XoB pacnonoxueux 3a npoaajy - - - 217.792 (11.434) - 206.358 8.415 214.773
AkTyapcku nobuum / ryéuum - - - - (44.495) - (44.495) - (44.495)
[o6uum no ocHoBy NpepadyHa UHAHCKjCKMX
n3BeLUTaja CTpaHor NocnoBaka - - - (30.648) - - (30.648) (3.428) (34.076)
OpanoxeHn nopecku ecpekaTu - - - (4.165) - - (4.165) - (4.165)
Hobutak / rydbutak Tekyhe roguHe - - - - - 1.506.742 1.506.742 30.176 1.536.918
MpeHocun - 69 (76.897) 7.725 - 69.103 - - -
Ocrano - - (1.751) (1) (30) (4.279) (6.061) - (6.061)
M3BelwTaj o octanom pesynrary - - 1.029 182.979 (55.929) 128.079 4.987 133.066
YkynaH pe3ynTat Tekyhe roguHe 1.029 182.979 (55.929) 1.506.742 1.634.821 35.163 1.669.984
Crame, 31. geuembap 2017. roauHe, 5.853.775 204.882 3.082.264 669.198 (234.985) 2.265.052 11.840.186 245.035 12.085.221
Vcnnata gusuaeHam - - - - - (1.126.618) (1.126.618) (13.765) (1.140.383)
MpoueHa XoB pacnonoxueux 3a npoaajy - - - 431.888 (41.649) - 390.239 (49) 390.190
AkTyapcku nobuum / ryéuum - - - 253 - - 253 - 253
[obuum no ocHoBy nNpepayyHa UHaHCKjCKMX
n3BeLUTaja CTpaHor Nocnosaka - - - (1.659) - - (1.659) (186) (1.845)
OpanoxeHn nopeckn ecekaTn - - - (12.379) - - (12.379) - (12.379)
[obutak / ryéutak Tekyhe roguHe - - - - - 1.560.889 1.560.889 13.428 1.574.317
MpeHoc ca jegHor obnvka kanuTana Ha apyrm - 62 (74.689) - - 74.627 - - -
Ocrarno - - - - - 133 133 19 152
M3BewwTaj 0 octanom pesyntaty - - - 418.103 (41.649) - 376.454 (235) 376.219
YkynaH pesynrtaTt Tekyhe rognHe - - - 418.103 (41.649) 1.560.889 1.937.343 13.193 1.950.536
Cramse, 31. peuembap 2018. roauHe 5.853.775 204.944 3.007.575 1.087.301 (276.634) 2.774.083 12.651.044 244.482 12.895.526
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HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

39.
39.1.

KANUTAN N PE3EPBE (HacTaBak)

OCHOBHM 1 ocTanu KanuTtan
Y xurbapama guHapa

31. peuembap 31. peuembap

2018. 2017.

Akumjckn kanutan 2.754.874 2.754.874
OpywTBeHu kanutan 2.967.480 2.967.480
Octanu kanutan 131.421 131.421
5.853.775 5.853.775

Y nocnoHoj 2004. roguHn, KomnaHuja je n3spLlumMna XomMmoreHvm3auunjy HoMuHanHe BpegHOCTU aKumjcKor
KanuTana, o4HOCHO npeTBapake Aefna pesBanopusaumMoHnMX pesepBu y OCHOBHM KanuTtan. Komucwja 3a
xapTuje o BpegHocTu je ceojum Pelwewunma 6p. 4/0-29-1487/6-04 ogHocHo 6p. 4/0-23-1615/3-04 of 14.
neuembpa 2004. roamHe gana ogobpere 3a u3gaBame xapTvja og BPeAHOCTU paau 3aMeHe nocTojehunx
akumja 36or NnpomeHe HUXOBE HOMMHAMHE BPEAHOCTU, OOHOCHO odobpere 3a u3gaBawe akuuja pagu
npeTeBapana pe3epsBu y OCHOBHU KanuTtasn. HakoH cnpoBedeHnx NnpomeHa, akumjcku kanutan KomnaHuje
Ha aaH 31. geuembpa 2004. rogmHe cactojao ce of 259.179 o6MYHUX akumja nojegmMHayHe HOMUHaIHe
BpeaHocTn of 1.210 guHapa, OOK je ApYLITBEHU KanuTan uckasaH kpo3 4.552.270 obpayyHckux akuumja
HOMUHanHe BpegHocTn 1.210 anHapa no akuuju.

Y nocnoeHoj 2014. rognHun, CkynwTuHa akumoHapa KomnaHwuje je Ha BaHpeaHoj cegHuum ogpxaHoj 12.
feuembpa 2014. rogmHe pgoHena Opnyky o m3gaBawy 00buyHux akumja Il PC emucmnje pagm nosehawa
OCHOBHOI kanuTtana 6e3 objaBrbuBatba npocnekta. CxogHo oanyuu, KomnaHuja je usgana 3.966.942
KoMaga obuyHux akumja Il PC emncuje nojeguHayHe HomuHanHe BpegHocty og 1.210,00 anHapa, 0OgHOCHO
y YKynHom obumy o 4.799.999.820 auHapa.

HameHa cpeacTtaBa npuKynibeHWX u3gaBakeM OBe emucuje akumja je noseharwe OCHOBHOr kanutana
KomnaHwvje pagu peanu3aumje pa3BojHUX NaHoOBa U jadyaka KOHKYPEHTCKe No3uumje Ha TPXULWITY. Akumje
Il PC emucuje noHyheHe cy jeaHom Kkynuy, kBanudumkoBaHom uHBectutopy, Penybnuum Cpbuju, 6e3
ob6jaBrbuBara NnpocnekTa.

HokanuTtanusaumja KomnaHuje (ynnata cpeactaBa of ctpaHe Penybnuke Cpbuje) mnsBpuieHa je 26.
neuembpa 2014. rogmHe Ha ocHoBy 3akrbyyka Brnage Penybnuke Cpbuje 05 bpoj: 401-16168/2014 opf 25.
neuemMbpa 2014. roguHe, a akumje Il emucnje cy ynucare y LIPXoB paHa 26. geuem6pa 2014. roguHe,
HaKOH Yera je cTakbe akumjckor kanutana Penybnuke Cpbuje y akumjckom kanuTtany KomnaHuje Ha aaH 31.
neuembap 2014. rogunHe criegehe:

YKynHa HoMUHanHa

HomuHanHa BpegHocT BpeaHocT 31.

YkynaH 6poj jenHe akuuje Aeuembpa 2014.

EmMucuja o6mMyHmnx akumja akumja 31. peuembpa 2014. y AuHapuma
MpBa emucuja 9.513 1.210,00 11.510.730
Opyra emucuja 3.966.942 1.210,00 4.799.999.820
3.976.455 1.210,00 4.811.510.550

HakoH cnpoBegeHnx mpomeHa, akuujcku kanuTtan KomnaHnwje Ha aaH 31. geuembpa 2014. roguHe je
n3Hocmo 5.113.606 xurbaga anHapa u cactojao ce of 4.226.121 obuyHe akumje nojeanHadHe HOMUHANHe
BpeaHocTn oA 1.210 anHapa, AoK je ApyLUTBEHN kanuTan nsHocno 5.508.247 xurbaga guHapa uckasaH kpos
4.552.270 obpayyHCKMX akumja HoMMHanHe BpegHoctu 1.210 auHapa no akumju.

CkynwTuHa KomnaHuje je Ha pedoBHO] ceaHuum ogpxaHoj 29. anpuna 2015. roguHe goHena Oanyky o
nokpuhy rybutka u CMmarery OCHOBHOI kanutana pagu nokpuha rybutka cMaweneM HOMUHanHe
BpegHocTu akumja, C 6poj 8/15. Cmarere OCHOBHOI kanuTana M3BpLUEHO je, Yy ckrnagy ca ynaHom 321.
3akoHa O npvBpeaHUM ApyLITBUMA, CMakweHeM HOMUHanHe BpegHoCcTW obuyHux akumja ca 1.210,00
OuHapa no akumju Ha BpegHocT of 651,89 anHapa no akumju, Ymme je BpeOHOCT akumjcKor kanutana
cmaneHa 3a 2.358.733 xurbage OvHapa, a BpeQHOCT APYLITBEHOr kanmTana je cMmaweHa 3a 2.540.767
Xurbaga AuvHapa. AKuMOHapu ucte knace y cnposofery MNOCTyMKa CMarera OCHOBHOM Kanutana
KomnaHuje umajy nctm Tpetma, koju ce 06e3behyje cpasmepHMM CMarteHeM BPpeAHOCTU HUXOBUX akuuja.

HakoH n3BpLueHor cmansera kanutana y anpuny 2015. roguHe, ocHoBHM KanuTan [pyne n3Hocu 5.722.354
Xvrbafe AvHapa of yera akumjCku Kanutan usHocu 2.754.874 xurbage ovHapa, a OpywTBeHW kanuTan
m3Hocu 2.967.480 xurbaga guHapa. Y KOHKPETHOM Cry4ajy, CMawere OCHOBHOr kanutana KomnaHuje
Hema 3a nocrneguvuy npoMeHy HeTo umoBuHe KomnaHuje, na ce Ha OBO CMak-EH-€ KanuTana He Npumersyjy
ogpenbe 13 ynaHa 319. 3akoHa 0 NpMBpPeAHUM ApYLITBMMA Y Norneady 3awwTvTe noBepunaua.
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HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

39. KAMNWUTAI U PE3EPBE (HacTaBak)
39.1. OcHOBHM K ocTanu KanuTan (HacTtaBak)
KomnaHuja je nsspumnna perncrpauujy HasegeHe Ognyke 0 cMakeky kanutana y AreHumjy 3a npyBpeaHe
pernctpe o 4Yemy je pobuna Pewene AMNP 6p. B 57930/2015 og 03. jyna 2015. roguHe, a y LieHTpanHom
pernctpy XoB je cmanerwe akumjckor kanuTtana nsspLueHo 12. aesrycta 2015. roguHe.
Ha paH 31. geuembpa 2018. roguHe akumjckn kanutan Komnanuje (KHMroBogcTBEHA BPEAHOCT) Y U3HOCY
on 2.754.874 xvrbape guHapa (31. geuembpa 2017. rogunHe: 2.754.874 xvrbafe OnHapa) Hanaswo ce 'y
noceny ykynHo 3.416 akuuoHapa, of kojux cy 3.251 cmsmyka nuua, 148 npaBHa nuua, ykibydyjyhu n
Peny6nuky Cpbujy, a 17 cy kactogm nuua (31. geuembpa 2017. ykynHo 3.409 akuumoHapa, of Kojux cy
3.237 dhmsuyka nuua, 155 npaBHa nuua, ykrbydyjyhu n Peny6nuky Cpbujy, a 17 cy kactoam nuua).
CTpyKTypa akumjckor kanuTana Ha gaH 31. aeuembpa 2018. n 2017. roguHe 6una je cnegeha:
31. peuembap 2018. 31. peuembap 2017.
% Bpoj Y xurbapama % Bpoj Y xurbapgama
AKuunoHap: yyeuwha akumja AUHapa yyewha akuuja AWHapa
Peny6nuka Cpbuja 94,09%  3.976.455 2.592.124 94,09%  3.976.455 2.592.124
KomepuwujanHa 6aHka a.a. 0,62% 26.207 17.084 0,62% 26.207 17.084
Utma commerc a.0.0. 0,41% 17.493 11.403 0,41% 17.493 11.403
AMC ocurypatse a.a.o0. 0,35% 14.600 9.517 0,35% 14.600 9.517
Prudence capital ad Beograd 0,23% 9.569 6.238 0,23% 9.569 6.238
Pynapcko TonvoHuyapcku 6aceH bop 0,18% 7.709 5.025 0,18% 7.709 5.025
Paposuh Cnasuiua 0,17% 7.293 4.754 0,14% 6.083 3.965
CaobpahajHu dakynTer 0,13% 5.547 3.616 0,13% 5.547 3.616
MeTanay a.a. N'optsu MunaHoBaly 0,13% 5.391 3.514 0,13% 5.391 3.514
TUK Kocjepuh oo 0,12% 5.242 3.417 0,12% 5.242 3.417
KnuHnyku ueHTap 0,12% 5.174 3.373 0,12% 5.174 3.373
Ocrtana npaBHa nvua 1,34% 56.816 37.037 1,44% 60.586 39.494
Ocrtana usunyka nuua 1,20% 50.754 33.085 1,16% 48.975 31.926
KacToau v 36MpHM padyH 0,91% 37.871 24.687 0,88% 37.090 24.178
100,00%  4.226.121 2.754.874 100,00%  4.226.121 2.754.874

Ha paH 31. neuembpa 2018. roamHe, bep3aHcka LeHa akumja KomnaHnuje naHocuna je 1.250,00 guHapa
(31. peuembpa 2017. rognHe: 1.200,00 gnHapa).

Y cknagy ca ynaHom 27. 3akoHa o0 ocurypamy (,Cnyx6eHu rnacHunk PC" 6p. 139/2014), ocHOBHU KanuTan
aKLMoHapCKor ApyLiTBa 3a Ocurypawe He Moxe BUTh Maksy of AMHApCcKe NpOTMBBpPEeAHOCTU cneaehmx

M3HOCa 1 TO 3a:

- >XuBOTHa ocuryparwa EUR 3.200.000,
- CBe BPCTe HeXnBOTHUX ocuryparwa EUR 3.200.000.

CTpyKkTypa OcHOBHOr kanutana KomnaHuje (opywTBeHuM M akumjckv) Ha aadH 31. geuembpa 2018. un
31. peuembpa 2017. roanHe npukasaHa je y cneaehoj Tabenu:

31. peuembap 2018.

31. peuembap 2017.

Y xurbagama

PCcA EUR PCO EUR

OcCHOBHM KanuTan
>KnBOTHa ocurypara 1.125.103 9.519 885.000 7.470
HexunBoTHa ocurypama 4.597.251 38.896 4.837.354 40.831
5.722.354 48.415 5.722.354 48.301

OcTtanu kanutan nckasaH y nsHocy og 131.421 xurbagy AnHapa, opMupaH je y cknagy ca 3axTesunma us
MC®WN 1, “lNpea npumeHa MehyHapogHux cTanHgapga 3a (yMHaHCKICKO M3BelwTaBakwe” U npenasHux
onpenbwu lMpaBunHuka o obpacumma n cagpXvHn nosvumja y obpacumma UHaHCUCKMX u3BeLlTaja 3a
ApyLUTBa 3a OCMrypane, Ha OCHOBY Kora je KomnaHuja nssplumna peknacvuduvkaumjy nasopa BaHNOCAOBHNX
cpeacTaBa y KOpUCT padyHa OcTanor kanutana.
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HAMNOMEHE Y3 KOHCOJIMAOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2018. roguHe

KANMUTAIN U PE3EPBE (HacTaBak)

Ha gaH 31. peuembpa 2018. roanHe cpeacTBa pesepsu nsHocuna cy 204.944 xurbapge avHapa. NoyetHo
CcTare pe3epBu, OOHOCHO CTawe Ha AaH 31. geuembpa 2017. roguHe, usHocuno je 204.882 xurbage

HepeanusoBaHu gobuum

[o6uum no ocHoBY NpepayvyHa (hMHaHCKCKUX n3BeLlTaja
CTpaHor nocroeawka
HepeanusoBaHu gobuun XoB pacnonoxusmx 3a npoaajy

Y xurbapama guHapa

31. peuembap 31. peuembap

AKTyapckun gobuum

39.

39.2. Pe3sepBe
AvHapa.

39.3.

39.4.

HepeanusoBaHu ryéuumn

2018. 2017.
163.734 165.393
922.180 502.671

1.387 1.134

1.087.301 669.198

31. peuembap

Y xurbapama guHapa
31. peuembap

HepeanusoBanu rybuumn XOB pacnonoxveux 3a npoaajy
AKTyapcku ryéumum

40. AYIrOPOYHA PE3EPBUCAHKA

MaTemaTtunyka pesepBa XMBOTHOI OCUTypara
Pesepsucarsa 3a n3paBHame puanka
Pesepse 3a 6oHyce 1 nonycte

PesepBucara 3a oTnpemMHuHe U jybunapHe Harpage
Opyra ayropoyHa pesepsucama

2018. 2017.
160.984 119.335
115.650 115.650
276.634 234.985

31. peuembap

Y xurbapama guHapa
31. peuembap

2018. 2017.
4.656.632 4.223.469
82.483 69.285
158.930 209.082
737.030 682.548
96.678 93.331
5.731.753 5.277.715

[MpomeHe Ha pavyHUma AyropoyHux pesepsBucana y 2017. n 2018. rognHm 6une cy cnegehe:

Cramse, 1. jaHyap 2017.

[opnaTHa pe3sepBucara

Cmatbersa no obpayyHy

WckopuwheHa peseps.

Ocrtano

Cramse, 31. peuembap
2017.

[onatHa pe3epsucarba
Cmatbera no obpayyHy
WckopuwheHa peseps.
Ocrano

Cramse, 31. peuembap
2018.

Y xurbagama guHapa

PesepBucamwa
PesepBe 3a  Pe3sepBe 3a  3a otnpemMHuHe PesepBucara
MaTemaTtunyka u3paBHame GoHyce n u jybunapHe 3a cyAcke Ocrtana
pesepBa pu3unka nonycre*** Harpage ** cnopose pe3epBucama YKynHo
3.815.942 59.290 48.735 585.348 217.990 13.449 4.740.754
435.948 9.995 180.047 141.092 928 1.364 769.374
(21.036) - (19.700) (917) (140.400) - (182.053)
- - - (42.975) - - (42.975)
(7.385) - - - - - (7.385)
4.223.469 69.285 209.082 682.548 78.518 14.813 5.277.715
445.043 13.200 29.373 110.778 3.844 1.384 603.622
(10.495) - (79.526) - - - (90.021)
- - - (56.283) (1.881) - (58.164)
(1.385) 2) 1 (13) - - (1.399)
4.656.632 82.483 158.930 737.030 80.481 16.197 5.731.753
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40.

40.1.

40.2.

40.3.

40.4.

41.

OYroPO4YHA PE3EPBUCAHKA (HacTaBak)
MaTemaTuuka pesepBa

O6GpayyH maTemaTunyke pesepBe U3BPLLEH je MO HETO MPOCMNEKTUBHO] METOAM, Y Cknaady ca aktuma pyne n
peneBaHTHoM Opanykom HBC. Matematudka pesepBa Ha gaH 31. geuembpa. 2018. roguHe M3HOCK
4.656.632 xurbage auHapa. Nosehare matemaTnyke pesepBse, y 04HOCY Ha cTawe Ha aaH 31. geuembpa
2017. roauHe, nsHocu 433.163 xurbage avHapa.

Pe3epBa 3a nspaBHawe pusuka (P3UP)

O6pauvyHate P3UP Ha gaH 31. peuembpa 2018. rognHe n3Hoce 82.483 xurbage guMHapa, WTo je nosehawe
y OHOCY Ha NpeTxoaHy roauHy 3a 13.198 xurbaga auHapa (31. geuembpa 2017. roguHe obpadyHate P3NP
n3Hocune cy 69.285 xurbaga guHapa).

Pe3epBe 3a 60Hyce 1 nonycrte

PesepBe 3a 60Hyce 1 nonycte Ha aaH 31. geuembpa 2018. roanHe u3Hoce 158.930 xurbaga guHapa u'y
O[IHOCY Ha NPeTXOoAHY roauHy kaga cy nsHocune 209.082 xurbage AvHapa, cmakbeHa cy 3a 50.152 xurbage
OunHapa.

Pe3epBucama y cknagy ca MPC 19 , Mpumara 3anocneHnx"

YKyMHU M3HOC 3a OyropovHO pesepBucame y cknagy ca MPC 19 je 737.030 xurbaga avHapa. MNpunvkom
obpayyHa je kopuwwheH MeToa npojekToBaHe KpeanTHe jeanHuLe.

O6payyH gyropoyHmx pesepBucamna y cknagy ca MPC 19, 3a jybunapHe Harpage v oTnpeMHUHE NPUITMKOM
oanacka y neHsujy, nspaheH je Ha ocHoBy crneaeher:
- nogaTaka o 3aroCrieHUM, HMXOBUM roguHama CTapocTui, pagHOM CTaxy Y BUCUMHW NpUMamsa,
WHTEPHMM aKTMa M NOCNOBHUM MonuTukama Opywtea;
- nocnosHor nnaHa fApywTea;
- nopataka Penybnuukor 3aBoga 3a ctaTUCTuKy o 3apagama y Penybnmumy Cpbuju, 3akoHa o
pagy n 3akoHa 0 nopesy Ha goxogak rpahaHa:
- MpOrHo3a eKOHOMCKWX KpeTaka gatux og ctpaHe Bnage Cpbuje n HapogHe 6aHke Cpbuje n
- aKTyapCKux NpeTnocTaBKu.
AkTyapcke npetnocTtaBke kopuwheHe y obpadvyHy cy cneaehe:
- Tabnuue moptanuteta P3C Cpbuje 2010-2012., nocebHO 3a MYLLKM U KEHCKM MOJT;
- cTona vHBanuauTeTa (BepoBaTHOha HacTaHka MOTMyHe pagHe HeCnocoBGHOCTU) Koja M3HoCK
0,1 %;
- MpojekToBaHa cTona pacTa 3apaga of 5%;
- OWUCKOHTHa ctona oa 4,75% un
- crona chnykTtyaumje 2%.

AYrOPOYHE OBABE3E
Y xurbapama guHapa
31. peuembap 31. peuembap
2018. 2017.
O6GaBese no OCHOBY KpeguTa 17.234 20.951
O6GaBe3e No 0CcHOBY hMHAHCKJCKOr NN3nHra 31.880 12.283
Octane gyropoyHe obaBese - 17.685
49.114 50.919

Opf yKynHO nckasaHux gyropovHux obasesa y nsHocy og 49.114 xurbaga gnHapa, 4eo y nsHocy og 29.250
Xurbaga AvHapa uma gocnehe of jegHe 4o ABe roavHe, AOK NpeocTane ayropoyHe obaBese y n3Hocy of
19.864 xurbage ouHapa nmajy gocnehe og ase o net roguHa.
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HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
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41.

42.

43.

44,

OYIroPOYHE OBABE3E (HacTaBak)

ObaBe3e Ha OCHOBY KpeauTa y u3Hocy of 17.234 xurbagy AvHapa ofHoce ce Ha obaBe3e 3aBUCHOT MPaBHOT
niua JyHaB ayTo* a.n., beorpag no ocHoBy AyropoyHux kpeauTa ogobpeHnx op cTpaHe KomepuwujanHe
6aHke a.n. beorpag Ha nepuog of Tpu roguvHe y3 kamaTHy cTtony oa 3,50% 3a npee ABe rogviHe
Kopuwheka, a HakoH Tora kamaTtHa ctona he ce obpadyHasaTtu kao 6 M EURIBOR +3,50% n MTC 6aHke
a.n., beorpag Ha nepuoa oa YeTMpu roguHe y3 kamatHy ctony of 4% +3,75 (BELIBOR Ha gaH 08. aBryct
2017. roguHe).

[yropoyHe obaBe3e N0 OCHOBY (BMHAHCWJCKOr NMn3nHra nckasaHe Ha gaH 31. geuembpa 2018. roguHe y
n3Hocy oa 31.880 xwrbaga AvHapa ce ogHoce Ha obaBese 3aBWCHOr npasHor nuua JyHas ayto* a.a.,
Beorpag no ocHOBY (hmHaHCKjcKOr NM3nHra 3a Bo3una Koja cy y3eta of S-leasing. lMNMepuog Ha koju cy
3aKrby4eHU yroBopu o PUHAHCKUjCKOM NM3uHry Kpehy ce of jegHe Ao MeT rogvHe, a KamaTtHe cTone y
pacnoHy of 3.90% go 7.50%.

OBABES3E NO OCHOBY LUTETA U YTOBOPEHUX U3HOCA

Y xurbapama guHapa

31. peuembap 31. peuembap
2018. 2017.

ObaBe3e No OCHOBY LUTETA U YTOBOPEHNX M3HOCA Y:
- 3eMIbu 271.062 277.309
- NHOCTPaHCTBY 56.398 18.572
327.460 295.881

OBABES3E 3A NPEMWJY, 3APALIE N AIPYTE OBABE3E

Y xurbapama guHapa

31. peuembap 31. peuembap

2018. 2017.

O6GaBe3e 3a nNpemujy peocurypama 430.987 457.285
O6aBese 3a Npemujy caocurypara 776.071 312.609
O6GaBe3e no OCHOBY 3apaja u HakHaga 3apaja 226.147 208.834
O6aBese npema gobaerbavmMmMa 1 NpUMIbEHN aBaHCK 333.054 447.962
OGaBese 3a Nopes Ha NOCnoBe ocurypaka 72.564 77.329
Ob6aBese 3a anBuaeHae v yyelwwha y pesynraTy 1.273.646 683.959
Ocrtane kpaTKkopo4yHe obaBese 309.592 277.934
3.422.061 2.465.912

Y Toky 2018. roguHe gowno je oo noseharwa nosuunje obasese 3a npemujy, 3apagy v apyre obaeese, WTO
je npe ceera pesyntat noBehara UckasaHux obaBesa 3a AMBMAEHOY Y OLHOCY Ha MPETXOAHY FOAUHY.
WckasaHa obaBe3a 3a OuMBMAeHOY OOHOCKM Ce Ha HevcnnaheHy AMBMAEHAY Koja npunaga ApYLUTBEHOM
kanutany (HanomeHa 39).

PE3EPBE 3A NPEHOCHE NPEMWUJE

Y xurbapama guHapa

31. peuembap 31. peuembap

2018. 2017.

[MpeHOoCHe Npemuje XMBOTHUX Ocurypama 198.064 98.170
[MpeHocHe npemMuje HEXMBOTHNX OcUrypara 12.104.883 10.076.591
MpeHocHe npemuje peocurypara u petpoLecuja 645.837 611.739
12.948.784 10.786.500

O6payyH NpeHoCcHe Npemuje ocurypara M3BpLUEH je ¥ cknady ca aktuma pyne n penesaHTHoMm Oanykom
HBC, meTogom pro rata temporis.

YKynHa npeHoCHa npemuja ocurypawa u peocuryparwba Ha gaH 31. geuembpa 2018. rognHe M3HOCK
12.948.784 xurbage avHapa, OOK je npeTxofHe roanHe nsHocuna 10.786.500 xurbaga anHapa.

55



KOMMAHWJA "OYHAB OCUI'YPAKE" A.0., BEOIPAL
HAMNOMEHE Y3 KOHCONMAOBAHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2018. roguHe
45, PE3EPBE 3A HEUCTEKNE PU3UKE
pyna je obpa3oBana pesepse 3a HencTekne pusnke y naHocy 95.187 xurbapa auHapa, umajyhu y Buay Aa
je ouekuBaHM N3HOC LITETA M TPOLLKOBA Y Hape4HOM Mepuoay Nno yroBopuma U3 Tekyher nepvoga BULIK Of
M3Hoca pesepBu 3a MpeHOoCHe npemuje, a y cknagy ca Oanykom o TexHuykum pesepBama (,CnyxbeHu
rnacHuk PC*, 6p. 42/2015 n 36/2017) n peneBaHTHUM aKTOM MOCNOBHE MONUTUKE.

46. AOPYIrANACUBHA BPEMEHCKA PA3IrPAHUYEHA

Y xurbapama guHapa

31. peuembap 31. peuembap

2018. 2017.

HonpuHoc 3a NpeBeHTUBY 959.227 870.897
Octana nacuBHa BpeMeHcKa pasrpaHuyera 157.260 92.637
1.116.487 963.534

47. PE3EPBUCAHE WUTETE

Y xurbapama guHapa

31. peuembap 31. peuembap
2018. 2017.
Pe3sepBucaHe wTeTe XXMBOTHUX OCUrypatsa U

caocurypasba 48.844 39.030
- HacTane HernpujaBrbeHe WTeTE 19.762 13.266
- HacTane npujaBrbeHe WTETE 29.081 25.764
Pe3epBucaHe WTeTe HEXXMBOTHUX OCUTyparba: 11.227.042 10.623.841
- HacTane HenpujaerbeHe WTeTe 6.254.158 5.837.731
- HacTane npuvjaBrbeHe WTeTe 4.972.884 4.786.110

Yaenu y wretama caocuryparba, peocurypama u
peTpouecuja 1.333.860 1.410.213
12.609.746 12.073.084

PesepBucaHe wrete Ha gaH 31. geuembpa 2018. roanHe yTBpheHe cy y cknagy ca MHTEPHOM perynaTuBom
pyne n nsHoce 12.609.746 xnrbaga gvHapa, AOK Cy npetxogHe rogamHe msHocune 12.073.084 xurbage
anHapa. lNoeehake pesepBuCcCaHMX LUTETA y OQHOCY Ha NPEeTX0AHY roauHy je 536.662 xurbage avHapa.

M3HoC pesepBucaHux wwiTeTa je yTBpheH y Cknagy ca WUHTEPHUM MpaBuMMHMLUMMA, KOjU Cy y cknagy ca
3aKOHCKMM M NOA3aKOHCKMM akTuma perynartopa y Penyonuum Cpbuju n Penybnunum Cpnckoj.

MonasHu nHTepBanu noeepera (koju oapehyjy n3Hoce MapruHe puauka) cy 6unm KoHauyHM UHTepBanu Ha
Kpajy npeTxogHe roguHe: 3a BpcTy 01 - 70%; 3a BpcTty 02 - 70%; 3a BpcTy 03 — 84,119%; 3a BpcTy 08 —
87,43%; 3a BpcTy 09 — 74,92%; 3a Bpcty 10 — 99,9999833%); 3a BpcTy 13 - 70% 1 3a BpcTy 18 — 70%.
Mocne nopehera ca NCKyCTBOM KOPUroBaHW Cy MHTepBanu noeepera Ha criegehrm Bpctama ocurypama
: 01 — 40,00%; 08 — 40,00%; 09 — 40%; 10 — 99,022%, 13 — 40% un 18 — 62%. Mo obpayyHy HacTanmx
HenpujaBrbEHNX LITETa M3BpPLLEH je obpadvyH no JIAT TecTy, Koju je KOpuroBao MHTepBarse nosepea Ha
BpcTama ocurypawa 08 — 97,94875%; 10 — 99,99999904238% wn 13 — 67,087% Tako Aa KoHayHa
pesepBaumja 3agoBorbaBa KpuTepujyme nopeherwa ca WMCKYCTBOM W TeCT agekBaTHOCTM obasesa.
WHTepBanu noBeperwa ogpehyjy M3HOC MaprMHe pu3svka Koju je MoTpebHO MmaTu Ha HWMBOY BpCTE
ocurypamwa y 3aBUCHOCTWU Of nopefiera ca UCKYCTBOM M TecTa afekBaTHOCTM pe3epBMCaHUX LuTeTa.
OcHoBa 3a 0bpadvyH Cy pa3BojHM TPOYrnoBu npujaBrbeHux wreTa (incured claims) HacTtanux og 2005, —
2018. roguHe (y3 KOpuroBawe pesepucaHux HacTanux npujaBibEHMX LUTETA PaHUjUX roaMHa Ha OCHOBY
ocTBapersa A0 AaHa obpayyHa). OcTane BpcTe ocurypama ce page nayLianHom METOA0M.

YTBpheH N3HOC pesepBMCaHMX LWITETa je y CKNnagay ca akTyapCKOM CTPYKOM WM nponvcuma u obesbefyje
TpajHO ucnywene obaBesa KomnaHuje.
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48.

BAHBUNAHCHA AKTUBA U NMACUBA

Y xurbapama AUHapa

31. peuembap 31. peuembap

2018. 2017.

MpuMmrbeHe meHuue 337.764 333.661
MN3paTte meHuue 14.182 400
Hata jemcTBa 71.513 50.312
Octana notpaxwuBawa / obaBese 97.660 95.119
Ocrtano 53.981 54.166
575.100 533.658

Y BaHOunaHcHoj eBuaeHumju pyne eBuaeHTUpaHe cy npumibeHe MeHuue KomnaHuje koja Ha gaH 31.
feuembpa 2018. roguHe nocenyje ykynHo 6.056 MeHuua koje cy npumrbeHe, Hajuewhe, kao CpeacTBo
obesbehena, og yera ce 5.869 ogHoce Ha HexumBoT, a 187 Ha xuBoT. Of ykynHor 6poja NpUMIbEHMX
MeHuua 6.012 cy 6naHko, a octanux 44 cy nonykweHe Ha yKynaH nsHoc og 337.758 xnrbaga gmHapa.

KomnaHuja je Ha gaH 31. geuembpa 2018. roguHe nsgana ykynHo 736 6naHko meHuua n 40 nonykweHnx Ha
n3Hoc op 14.181 xurbage OuHapa kao CpeAacTBO (hmHaHcujckor obesbefera 3a notpebe yyewha Ha
TeHgepuma, Mo YroBopuma O M3gaBakby OaHKapckMx rapaHumja kao M Mo ApYrMM OocHoBama (3akyn
MOCIOBHOT NPOCTOpa, OTBapake payvyHa). MI3Hocu Ha Koju ce B6raHko MeHuLe Mory NoNyHUTU AedUHUcaHN
CY KOHKPETHUM MEHUYHMM OBnalheHeM.

Y OKBMpY AaTux jemMcTaBa, Kao nocrieguua ysnmara UHBeCcTMUMoHor kpeguta y 2018. ogHocHo 2017.
rogvHn Kkoju cy opobpeHu 3aBucHOM npaBHOM nuvuy [yHaB ayto“ og ctpaHe MTC 6aHke, y uurby
obesbehera noTpaxuBara yCnocTaBrbeHa je 3anora Ha MyTHUYKMM BO3WMMMa Ha MakcvMMarnaH n3Hoc og
21.200 ogHocHo 41.000 xurbaga avHapa.

Y BaHOUNaHCHO] e€eBMAEHUMjM Ha OcCTanuMm MOoTpaXuBawMMa €BUOEHTUPAHO je MOTEeHUujanHo
notpaxuearwe/obaBesa KomnaHuje y usHocy og 800.000 amepuyknx gonapa, ogHocHo 82.711 xurbaga
AvHapa. Ha nomeHyToj nosnumju npukasaHa cy HeucnnaheHa HoBYaHa CPeAcTBa KnvjeHata 3aBUCHOT
npasHor nuua ,Dunav Stockbroker y nsHocy og 14.895 xurbaga gvHapa no OCHOBY MPUHYAHWUX OTKyna
XoB n anBuaeHae, Koja ce ApKe Ha HaMEeHCKOM HOBYaHOM padyHy u3y3eTom of 6rnokaae.

Y okeupy nosuumje ,OcTano” npukasaHa je ynucaHa xurnoTeka Ha HEMOKPETHOCT 3aroXHOr AyXHuKa
J paguters-beorpag” a.a.

Komnanuja je aaHa 14. jyna 2017. roguHe 3akrbyymna ca MTC BaHkom Yrosop 6p. 360052400280103892
0 perynucawy ofHoca kojum je Komnanmju go 30. jyHa 2018. rognHe ogobpeH obHaBrbajyhu okBup 3a
nsgaBake, of CTpaHe b6aHke, CBUX BpCTa rapaHumja u nucama o Hamepama Tako Aa yKynHo je4HOBPeMeHO
BaHOUNaHcHO 3apyxewe KomnaHuje kog baHke no oBom YroBopy He moxe npehu usHoc og 200.000
Xvrbaga AnHapa. Pok B&KHOCTM CBake nojeAMHayHe rapaHuumje Koja ce nsgaje Ha OCHOBY OBOT YroBopa, He
Moxe 6uTn gyxu og 30. jyHa 2022. roguHe, a cpeactea obe3befera cy meHuue Komnanuje. Jana 29. jyHa
2018. roguHe, KomnaHwuja je ca MTC BaHkom 3akrbyunna AHekc 1 Yroeopa 6p. 360052400280103892 o
perynucamy ogHoca, YMMme je NnpoayxeH ogobpeHn obHaerbajyhm okBup 3a nsgaBawe, of cTpaHe baHke,
CBUX BpCTa rapaHuuja n nucama o Hamepama o 30. jyHa 2019. rognHe, a poK BXKHOCTU CBake nojeanHadYHe
rapaHumje kKoja ce m3gaje Ha OCHOBY OBOr yrosopa, He moxe 6utn ayxu og 30. jyHa 2023. roguHe. Mo
OCHOBY rapaHuuja npnbaereeHmx og MTC BaHke, o 14. jyna 2017. roamHe, cpeacteo obe3behera je 6uo
HaMeHcku aeno3nTt KomnaHwuje koju ce cykuecnBHo ocrobafa no gocnehy cBake rapaHumje koja je nagarta
[0 Tor gatyma, a poK Baxewa nocrnefhwe rapaHuuje no Tom ocHoBy je 0Ol. oktobap 2019. roauHe.
KomnaHuja Ha gaH 31. peuembpa 2018. rogmHe nma camo ABe rapaHumje npubasrbeHe og MTC BaHke koje
cy obesbeheHe HameHCKMM AEBU3HMM AEMNO3UTOM U TO: rapaHuumja y uarHocy og 1.412 xurbaga avHapa koja
pocnesa 15. jyHa 2019. roanHe v rapaHumja y uaHocy og 4.451 xurbaga gnHapa koja gocnesa 01. oktobpa
2019. roauHe.
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48.

BAHBUNAHCHA AKTUBA U NMACUBA (HacTaBak)

KomnaHuja je gana 17. jyna 2017. roguHe 3akrbyuuna ca KomepumjanHom 6aHKoM YroBOp O OKBUPHOM
M3HOCY 3a aHraxoBawe 6aHke 6poj 00-418-0001445.8 kojum je Komnawuju go 11. jyna 2018. rognHe
onobpeH obHaerbajyhm okBMp 3a usgaBawe, of cTpaHe bHaHke, CBUX BpCTa rapaHuumja u nucama o
HamMepama Tako Aa yKynHo jeqHoBpeMeHO BaHOnnaHcHO 3aayxere Komnanuje kog BaHke no oBom Yrosopy
He Moxe npehu msHoc og EUR 5.500 xurbaga y AMHaApCKOj MpOTMBBpPeaHOCTU. POK BaXKHOCTWU cBake
nojeavHayHe rapaHumje koja ce usgaje Ha OCHOBY OBOr YroBopa, He Moxe 6utu ayxum og 11. jyna 2020.
rogvHe, a cpeacTtea obesbeherwa cy MeHnue Komnanwuje. [Jana 30. jyna 2018. roguHe, Komnanwja je ca
KomepuujanHom 6aHkoM 3akrbyumna AHekc 1 YroBopa O OKBUPHOM M3HOCY 3a aHraxoBake OaHke 6poj
00-418-0001445.8 umme je npoayxeH ogobpeHn o6HaBIbajyhiv OKBUP 3a n3gaBane, o4 cTpaHe 6aHke, CBUX
BpCTa rapaHumja u nucama o Hamepama go 11. jyna 2019. roguHe, a poK B&KHOCTW CBake nojeamHaqHe
rapaHuumje Koja ce u3gaje Ha OCHOBY OBOr yroBopa, He Moxe 6uTtn gyxu og 11. jyna 2023. roguHe. JaHa
05. centembpa 2018. roguHe, KomnaHuja je ca KomepumjanHom 6aHkom 3akrbyymna AHekc 2 Yrosopa o
OKBMPHOM M3HOCY 3a aHraxkoBawe 6aHke 6poj 00-418-0001445.8, kojum je noBehaH obHaBrbajyhm okBup
3a usgaBawe rapaHumja M nucama O Hamepama Ha u3Hoc og EUR 8.700 xwrbaga y AvMHApCKO]
NPOTMBBPEOHOCTH.

Ha paH 31. peuembpa 2018. rognHe cTawe GaHKapCkux rapaHumja u nucama O Hamepama Koje cy
npubasrbeHe og MTC BbaHke ykynHo nsHocu 81.828 xurbaga amHapa, EUR 8.928,00 n YC[, 10.049,30 (31.
neuembpa 2017. roguHe rapaHumje cy msHocune 88.964 xurbage amHapa v EUR 8.928,00 n USD
10.049,30), pok cTawe OaHKapckMx rapaHuuja U nmMcama O Hamepama Koje cy npubaBrbeHe of
KomepuujanHe 6aHke ykynHo n3Hocu 571.669 xurbaga anHapa (31. geuembpa 2017. roguHe rapaHumje cy
n3Hocune 394.537 xurbaga avHapa).
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49. M3BELUTABAKE MO CEFTMEHTUMA

KOMMAHWJA "OYHAB OCUI'YPAKE" A.[.0., BEOIPAL]

Y xurbapgama auHapa

XusoTHa
ocurypama
ocum XuBoTHa MnoBHuK HexuBoTHa
Ocurypawe ocurypaka ocurypawa Hesropa n objekTu u  Basgyxo- Oaroso- Kpeautu n ocurypama
2018. XKUBOTa XUBOTa 36UpHO 030. Bosuna TpaHcnopTt NnoBu. WUmoBuHa pHOCT jemcTBa OcTano 36UpHO
1(4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (¥5+.+12)
NOCNOBHU (®YHKLIMOHAITHW)
nPMxoau
Mpuxoam oa npemuja ocurypara u
caocurypama 24.400.393  1.960.495 189.236  2.149.731 1.056.068 2.065.132  270.047 5.225  4.755.406 12.216.542 118.970 1.763.272  22.250.662
Mpuxoam oa npemuja peocurypama n
peTpouecuja 763.781 - - - - - - - - - - 763.781 763.781
lMpuxoamn op nocrnosa HeNnocpeaHo
noBe3aHnxX ca NocrioBMMa ocurypama 354.677 - - - 543 1.405 94 5 2.582 336.802 102 13.144 354.677
OcTtanu nocnoBHM NPUXoAun 1.146.617 - - - 983 12.867 207 5 367.930 53.188 6.410 705.027 1.146.617
26.665.468  1.960.495 189.236  2.149.731 1.057.594 2.079.404  270.348 5.235  5.125.918 12.606.532 125482  3.245.224  24.515.737
NMOCNOBHU (®YHKLIMOHAITHW)
PACXOOu
Pacxoau 3a ayropoyHa pesepsucarsa n
yHKLMOHanNHe gonpuHoce (1.793.342)  (429.392) (15.636)  (445.028) (11.011) (25.227) (3.135) (37) (111.054) (1.113.577) (42.743) (41.530) (1.348.314)
Pacxoau HakHapa wTeTa u yroBopeHux
usHoca (11.641.028) (1.153.649) (77.392) (1.231.041) (621.292) (1.417.242) (88.913) (2.438) (2.426.835) (4.666.199)  (109.705) (1.077.363) (10.409.987)
PesepBucaHe wrerte (866.279) (4.034) (6.202) (10.236) 136.540 (20.065)  (75.099) (1.598) (31.157)  (657.396) (55.947)  (151.321) (856.043)
Mpuxoam no ocHoByY perpeca u npogaje
ocurypaHux owteheHmx ctapu 549.162 - - - 23 114.217 9.383 1 14.234 270.482 103.537 37.285 549.162
MoBehare ocTanmx TEXHUYKMX pe3epBu
- HeTO (953) - - - - - - - - - (953) (953)
Cmatbere 0CTanux TEXHUYKUX pe3epBu
— HeTo 93.112 10.495 - 10.495 - 2.422 5.026 - 72.077 - - 3.092 82.617
Pacxoam 3a 6oHyce 1 nonycte (1.883.923) (38.995) - (38.995) (90.257)  (320.751) (24.679) (1.115) (1.319.300) (33.717) (23.247) (31.862) (1.844.928)
OcTanu NocrnoBHM pacxoam (804.002) - - - - - - - - - - (804.002) (804.002)
(16.347.253) (1.615.575) (99.230) (1.714.805)  (585.997) (1.666.646) (177.417) (5.187) (3.802.035) (6.200.407)  (128.105) (2.066.654) (14.632.448)
[No6uTtak — 6pyTo nocnoBHu pesyntat 10.318.215 344.920 90.006 434.926 471.597 412.758 92.931 48 1.323.883  6.406.125 (2.623) 1.178.570 9.883.289
nPUXOOU U PACXOOU MO OCHOBY
WHBECTULIMOHE AKTUBHOCTHU
Mpuxoam oa HBeCTUpara cpeacrasa
ocurypawa 1.088.177 202.257 24.808 227.065 42.369 83.117 9.041 1.615 210.545 435.663 5.071 73.691 861.112
Pacxoau no ocHoBy nHBECTUpaHa
cpeacpaBa ocurypara (73.145) (14.600) (978) (15.578) (1.605) (2.748) (352) (95) (8.291) (13.482) (178) (30.816) (57.567)
[Oo6uTak/(ryéurak) u3 UHBECTULIMOHE
aKTUBHOCTH 1.015.032 187.657 23.830 211.487 40.764 80.369 8.689 1.520 202.254 422.181 4.893 42.875 803.545
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49. WU3BELWUTABAHKE NO CEFMEHTUMA (HacTaBak)

KOMMAHWJA "OYHAB OCUI'YPAKE" A.[.0., BEOIPAL]

Y xurbagama guHapa

TCO

Tpowkosu npubase

Tpowkosu ynpase

Ocmarnu mpowkosu cripogohera
ocuzyparba

lposu3suja 00 peocuayparba u
pempouecuja

MocnoBHu po6uTak/ (rybutak) — HeTo
NocnoBHM pe3ynTaT

®UHAHCUJICKU U OCTANN
nPUXoau/(PACXoau)
OUHAHCUNJICKU NMPUXOLAN ocum
¢huHaHcujckux npuxoda rno ocHosy
UHBECMUUUOHE akmugHocmu
OUHAHCUJICKU PACXOAN ocum
gbuHaHcujckux pacxoda o ocHosy
UHBECMUUUOHE akmusHocmu
lMpuxodu 00 ycknahusara epedHocmu
nompaxuear-a U Opyee UMOBUHE Koja
cnyXu 3a obasrbare 0enramHocmu
Pacxodu no ocHogy obesspehera
nompaxuear-a U Opyee UMOBUHE Koja
cryxu 3a obasrbame dennamHocmu
Ocmanu npuxodu
Ocmanu pacxodu

OOBUTAK/ (N'YBUTAK) U3
PEOOBHOI NOCJIOBAHA MPE
OMNOPE3UBAA

HETO AOBUTAK/(T'YBUTAK)
NOCIOBAKA KOJE CE
OBYCTABJbA

OOBUTAK NPE ONOPE3NBALA

XuBoTHa
ocurypawa

ocum XusoTHa MnoBHKn HexuBoTHa

Ocurypawe ocurypawa oOCUrypaka Hesropa n objekTu u1  Baspyxo- Oproso- Kpeautu n ocurypama

2018. XKUBOTa XUBOTa 36UpHO A30. Bo3suna TpaHcnopTt nnoBwu. WmoBuHa pHOCT jemcTBa Ocrano 36MpHO

1 (4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (¥5+.+12)
(7.561.238) (399.751) (26.127) (425.878) (244.771) (501.257) (65.321) (9.067) (981.379) (4.291.848) (20.825) (1.020.892) (7.135.360)
(1.964.987) (127.266) (28.234) (155.500) (89.068) (178.673) (19.768) (3.614) (418.832) (919.112) (10.726) (169.694) (1.809.487)
(67.526) (3.143) 472) (3.615) (1.465) (2.935) (324) (66) (7.722) (15.211) (180) (36.008) (63.911)
349.157 147 4 151 7 1.547 1.749 1.345 75.472 6.341 20.585 241.960 349.006
(9.244.594) (530.013) (54.829) (584.842) (335.297) (681.318) (83.664)  (11.402) (1.332.461) (5.219.830) (11.146) (984.634) (8.659.752)
2.088.653 2.564 59.007 61.571 177.064 (188.191) 17.956 (9.834) 193.676  1.608.476 (8.876) 236.811 2.027.082
535.881 5.641 378 6.019 5.658 41.657 52 159 60.741 353.590 27.172 40.833 529.862
(68.232) (4.021) (264) (4.285) (688) (1.685) (703) (3.866) (8.320) (17.352) (152) (31.181) (63.947)
821.390 108.414 4.644 113.058 16.041 177.304 11.468 189 316.894 91.900 1.167 93.369 708.332
(1.712.349) (159.494) (10.302) (169.796) (55.362) (244.596) (20.274) (1.121) (401.514) (686.373) (88.724) (44.589) (1.542.553)
184.938 4.625 494 5.119 4.260 8.464 1.024 217 21.084 51.439 820 92.511 179.819
(66.074) (917) (5) (922) (2.349) (3.187) (358) (67) (24.523) (16.804) (178) (17.686) (65.152)
1.784.207 (43.188) 53.952 10.764 144.624 (210.234) 9.165 (14.323) 158.038 1.384.876 (68.771) 370.068 1.773.443
(11.508) 61 (8) 53 (567) (609) - - (1.418) (2.117) (133) (6.717) (11.561)
1.772.699 (43.127) 53.944 10.817 144.057 (210.843) 9.165 (14.323) 156.620 1.382.759 (68.904) 363.351 1.761.882
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49.

NOCNOBHU (PYHKLUOHAIHMW)
npuxoaoun

Mpuxoau o NnpemMuja ocuryparsa n
caocurypara

Mpuxoau o npemuja peocuryparsa u
peTpouecuja

Mpuxoau oa nocnosa HenocpeaHoO
noBe3aHnx ca NoCcroBMMa ocurypara

OcTanu NocnoBHW NPUXOAN

NOCNOBHU (PYHKLIMOHATTHW)

PACXOOU

Pacxoau 3a pyropoyHa pesepsucama u
YHKUMOHanNHe gonpuHoce

Pacxoau HakHapa wTeTa 1 yroBopeHux
n3Hoca

PesepsucaHe wrete

Mpwxoau no ocHoBy perpeca v npogaje
ocurypaHux owteheHnx cteapu

MoBehare ocTannx TEXHUYKNX pe3epBu
- HeTO

Cmatbete 0CTanmx TEXHUYKUX pe3epBu
— HeTo

Pacxoau 3a 6oHyce v nonycte

OcTanu NocnoBHM pacxoau

[o6utak — 6pyTO NOCNOBHM pe3ynTaTt

NPUXOAU U PACXOOU MO OCHOBY

WHBECTULIMOHE AKTUBHOCTU

Mpuxoam op UHBecTVparba cpeacTasa
ocuryparba

Pacxoau no ocHoBy MHBECTMpPaksa
cpefcpasa ocurypaka

[o6uTak/(ryéutak) n3 UHBeCTMLIMOHE
aKTUBHOCTMN

M3BELUTABAHKE MO CEFTMEHTUMA (HacTaBak)

KOMMAHWJA "OYHAB OCUI'YPAKE" A.[.0., BEOIPAL]

Y xurbapama gvHapa

XvuBoTHa
ocurypama

ocum XXusoTHa MnoBHu HexunBoTHa

Ocurypawe ocurypawa ocurypawa Hesropau objekTu 1 Baspyxo- Opgroeo- Kpeautn u ocurypama

2017. XUBOTa XuBOTA 306UpHO 030. Bo3una TpaHcnopTt NIoBU. WmoBuHa pHOCT jemcTBa OcTano 36UpHO
1(4+13) 2 3 4 (3+2) 5 6 8 9 10 11 12 13 (¥5+.+12)
22.903.587 1.381.234 138.992 1.520.226 1.452.153 1.802.642 276.118 8.254 4.572.249 11.478.478 85.682 1.707.785 21.383.361
669.296 - - - - - - - - - - - - - 669.296 669.296
347.325 - - - 1.443 1.649 261 72 2.680 327.637 441 13.142 347.325
935.885 - - - 747 10.412 462 7 86.300 70.201 4.364 763.392 935.885
24.856.093 1.381.234 138.992 1.520.226 1.454.343 1.814.703 276.841 8.333 4.661.229 11.876.316 90.487 3.153.615 23.335.867
(2.250.719) (422.389) (13.420) (435.809) (29.825) (40.082) (21.428) (51) (349.747)  (1.318.606) (11.472) (43.699) (1.814.910)
(10.440.200) (693.509) (50.239) (743.748) (956.445) (1.394.499) (77.444) (3.869) (2.442.995) (3.988.439) (85.318) (747.443) (9.696.452)
(1.330.614) (5.523) (5.524) (11.047) 9.655 (17.478) (108.971) 4.004 (35.403) (923.302) (4.772) (243.300) (1.319.567)
491.558 - - - 524 101.392 13.369 5 2.132 249.868 90.884 33.384 491.558
(562) - - - - - - - - - (562) (562)
51.859 21.036 - 21.036 - 2.840 10.874 - 3.246 - 2.740 11.123 30.823
(1.216.350) (19.122) - (19.122) (80.674) (326.309) (25.283) (909) (706.044) (31.376) (353) (26.280) (1.197.228)
(767.256) - - - - - - - - - - (767.256) (767.256)
(15.462.284)  (1.119.507) (69.183) (1.188.690) (1.056.765) (1.674.136) (208.883) (820) (3.528.811) (6.011.855) (8.291) (1.784.033)  (14.273.594)
9.393.809 261.727 69.809 331.536 397.578 140.567 67.958 7.513 1.132.418 5.864.461 82.196 1.369.582 9.062.273
1.076.379 217.157 25.908 243.065 71.979 95.442 9.550 377 241.827 510.401 4.720 (100.982) 833.314
(333.353) (63.925) (4.832) (68.757) (7.747) (12.200) (1.886) (309) (37.093) (67.415) (603) (137.343) (264.596)
743.026 153.232 21.076 174.308 64.232 83.242 7.664 68 204.734 442.986 4.117 (238.325) 568.718

61



HAMNOMEHE Y3 KOHCONTMAOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2018. roguHe

49. WU3BELWUTABAHKE NO CEFMEHTUMA (HacTaBak)

TCO

Tpowkosu npubase

Tpowkosu yripase

Ocmarnu mpowkosu cripogohera
ocuzypara

lMposusuja 00 peocueyparba u
pempouecuja

MocnoBHu po6utak/ (ryé6utak) — HeTo
NoCroBHU pe3ynTaT
®UHAHCUJICKU U OCTANUN
nPUXoau/(PACXoau)
OUHAHCUJICKU NMPUXOLMN ocum
¢huHaHcujckux npuxoda rno ocHosy
UHBECMUUUOHE aKmugHoCmu
OUHAHCUJCKU PACXOAON ocum
¢huHaHcujckux pacxoda 1o ocHosy
UHBECMUUUOHE aKmugHoCmu
lMpuxodu 0d ycknahusar-a epedHocmu

rnompaxuearba u Opyae UMosUHe Koja

cnyxu 3a obasrpare derlamHocmu
Pacxodu no ocHogy obesspeher-a

rnompaxuearba u Opyae UMosUHe Koja

cnyXu 3a obasrbare 0enramHocmu

Ocmanu npuxodu

Ocmanu pacxodu

OOBUTAK/ (TYBUTAK)

NPE ONOPE3UBAHA

HETO AOBUTAK/(T'YBUTAK)
NOCNOBAHA KOJE CE
OBYCTABJIbA

OOBUTAK NPE ONOPE3NBALA

KOMMAHWJA "OYHAB OCUI'YPAKE" A.[.0., BEOIPAL]

Y xurbagama guHapa

XuBoTHa
ocurypawa

ocum XuBoTHa MnoBHKn HexuBoTHa

Ocurypatbe ocurypawa. ocurypamba Hesropa n 06jeKkTu n Basayxo- Oproso- Kpeantu n ocurypasa

2017. XKUBOTa XUBOTa 36UpHO 030. Bosuna TpaHcnopT NroBMu. WUmoBuHa pHOCT jemcTBa OcTano 36UpHO

1 (4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (¥5+.+12)
(7.001.059) (21.236) (331.735) (352.971) (353.483) (411.837) (64.950) (10.835) (960.951) (3.883.899) (15.884) (946.249) (6.648.088)
(1.868.605) (7.289) (138.404) (145.693) (124.733) (163.691) (21.185) (2.464) (417.895) (871.761) (7.576) (113.607) (1.722.912)
(83.353) (157) (2.789) (2.946) (2.315) (3.138) (398) (44) (8.849) (16.171) (183) (49.309) (80.407)

297.881 - 177 177 7 1.108 1.661 335 72.687 10.520 - 211.386 297.704
(8.655.136) (28.682) (472.751) (501.433) (480.524) (577.558) (84.872) (13.008) (1.315.008) (4.761.311) (23.643) (897.779) (8.153.703)

1.481.699 386.277 (381.866) 4411 (18.714) (353.749) (9.250) (5.427) 22.144  1.546.136 62.670 233.478 1.477.288

257.681 17.400 1.156 18.556 5.162 11.752 2.212 3.429 73.532 74.759 3.696 64.583 239.125
(132.760) (12.894) (793) (13.687) (3.268) (4.969) (1.127) (2.642) (15.968) (31.453) (249) (59.397) (119.073)

1.297.757 430.855 12.044 442.899 55.979 92.233 30.210 367 376.449 162.811 1.587 135.222 854.858
(1.431.871) (438.608) (32.429) (471.037) (40.810) (176.876) (24.659) (6.969) (406.102) (370.319) (81.975) 146.876 (960.834)

293.319 14.724 1.528 16.252 8.213 20.268 2.812 813 44.509 119.623 1.396 79.433 277.067
(89.542) (2.072) (96) (2.168) (3.112) (4.028) (525) (131) (29.523) (21.693) (243) (28.119) (87.374)

1.676.283 395.682 (400.456) (4.774) 3.450 (415.369) (327) (10.560) 65.041 1.479.864 (13.118) 572.076 1.681.057
(8.410) (29) (2) (31) 80 (1.866) 359 - (1.254) (1.927) (559) (3.212) (8.379)

1.667.873 395.653 (400.458) (4.805) 3.530 (417.235) 32 (10.560) 63.787  1.477.937 (13.677) 568.864 1.672.678
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50.

50.1.

HAINA3U EKCTEPHE KOHTPOJE
Hanasu ekcTepHe KOHTporie y MaTUMHOM NPAaBHOM NULLY
MocpenHa koHTpona HapoaHe 6aHke Cpbuje

HapopaHa 6aHka Cpbuje — CekTop 3a Hag3op Haa obaBrbakem AenaTHOCTM ocurypama, y nepuogy og 25.
Maja 2017. go 28. HoBembpa 2017. roaunHe, M3BpLUMIIA je MOocpeaHy KOHTpony mnocrnoBawa [pywTsa y
nepuogy oA 1. jaHyapa 2016. go 25. maja 2017. roguHe.

MpeomeT nocpeaHe koHTporne 6unu cy NocnoBM ocurypaka of nocneguua HecpehHor cny4yaja (Hesroge)
rocTujy xoTena, MoTena, kamnosa, 6arckux neunnuwiTa n cnmyHo. KoHTponom cy obyxesaheHn YroBopu 3a
HaBefeHe BpCTe ocurypara, Baxehu y nepuogy og 01. jaHyapa 2016. go 25. maja 2017. rognHe.

O un3BpLLEHOj NocpeaHoj KOHTpoNM nocrnoeawa HapogHa 6aHka Cpbuje caunHmna je 3anucHuk 6p. YHON
11-643/14/1 on 28. HoBeMbpa 2017. roguHe.

Ha ocHoBY yTBpHEeHNX HE3aKOHUTOCTU WU HEMPaBUITHOCTWN, OQHOCHO MOCTYNawa CynpoTHO MpasuiMma o
ynpaBrbakby pusmumma, OHeTO je Pelwere o nspuuyamwy Mmepa Hagsopa I1.6p. 1499 op 27. pebpyapa 2018.
roguHe. N3peyeHnm mepama y Peweny HanoxeHo je Komnanuju JlyHaB ocurypame” a.4.0. Aa: OTKIOHU
HE3aKOHNTOCTU M HENPaBUITHOCTY y MOCMNOBakY. Y HACcTaBKy TEKCTa HaBOAMMO MHAOPMaLUje O HaNOXEHNM
Mepama Kao 1 nocTynuuma [pyLitea y umrby peanusaumje HanoxeHux Mepa y nponncaHnM pokosnma:

1) Apywmsy je HanoxeHo da cayuHu u xomesiuma (0OHOCHO CPOOHUM Objekmuma) ca Kojuma MoCrI08HO
capaljyje ducmpubyupa obpa3say, Ha Kome he ce 2ocm, npu npujasrbusarby bopaska, usjacHumu 0a fiu
Xxenu Oa yeoeopu ocuzypame 00 rocneduye HecpehHoe cnydyaja (Tay. 1.1.); obe3bedu Oa, npe
gakmypucarsa yeoeapay docmaesu KomnaHuju, noped nodamaka o 6pojy Hoherba ocmeapeHux y mokKy
meceua, U criucak fiuya Koja cy ocuaypare npuxeamusa, 0OHOCHO nomnucana obpasay, (Tay. 1.2.); y
uenuHu u 0ocniedHo npumeryje odpedbe unaHa 82. — 84. 3akoHa o0 ocueyparby (Tay.1.3.). Pok 3a
criposohere uspeveHe mepe je 60 OaHa 00 OaHa npujema Pewetba (29. anpun 2018. 200uHe).

OpywTBO je kpempano HOBO YMNyTCTBO 3a OCUrypawe rocTujy XoTena, moTena, kamnosa, 6arsCKux
neynnuiTa u CrMYHo oA nocneguua HecpehHor cnyyaja (Hearoge) oa 19. anpuna 2018. roguHe, y kome
Cy npeuunsHo geduHmucaHe aKTMBHOCTM Y BE3M Ca 3aKibyyer-eM OBE BPCTE Ocurypara u npoMmeHama y
TOKY Tpajarsa ocurypara, Kao 1 HajBaXkHUju eneMeHTy ocurypama. ¥3 noMmeHyTo YNyTCTBO KpeupaH je
ceT npunagajyhux obpasaua (goctynHo Ha KopnopatneHom noptany [pywTtBa noyeB og 19. anpuna
2018. rognHe) npu Yemy cy YnyTcTBo v npunagajyhun obpacum ycknaheHn ca 3akOHCKUM nponucuma u
WHTEPHMM akTuma [pywTBa, kao u 3axTeBuma ctangapga SRPS ISO 9001:2015 n SRPS ISO/IEC
27001:2014. OpywTBo je cnposeno nameHe annukauumje INFUGOS, Tako wTo cy y noctojehoj bpucaxe
TMNcke uHgopmauvje u opmmpaHe M3ABOjeHEe CeKuumje 3a ocurypake roctujy xortena, Morena,
KamnoBa, GarCkux nevnnuwta n cnmyHo. OpraHn3auMoHMM jeauHuuaMa HagnexHum 3a npoaajy
HEXWBOTHUX OCUrypaka [OoCTaBibeHa je nucaHa WHdopmauunja O HajsHayajHujum  un3meHama
TexHosornje yrosapamwa OBOr OCUrypaha, ca MHCTPYKUMjOM 3a NocTynawe Yy YCrnoBuma M3MerseHe
npakce 3akibyumBara Ocuryparba rocTujy xotena, MoTena, kamnosa, 6arCK1X Ne4mnuwiTa u CrmyHo,
6poj 02-92483/2018 oa 19. anpuna 2018. rognHe.

Kao gokas o cnpoBefeHoj mepu Hagsopa, HapogHoj 6aHum Cpbuje gocTaBrbeHe Cy HaBeAeHe MHTEpHe
npoueaype y3 WM3eewTaj o cnpoBohewy Mepa Hagsopa HapogHe GaHke Cpbuje, npema gonucy
Komnanuje 6poj 01-97544 op 25. anpuna 2018. roguHe.

2) [Apywmey je HamoxeHo 0a UCK/by4yu PU3UK ocueypara 00 rpogecuoHanHe 002080pHOCMU
xomernujepa npunukoMm ya2oeaparba ocuaypara 2ocmujy 00 rnocrneduya HecpehHoa cryyaja (He3200e),
Ha HayuH Oa u3spwu U3MeHy mapucgbe rnpemuje ocuzypara 20cmujy xomesa u npamehux akama (Tau.
2.1.); uszepwu rPoOMeHy opaaHu3auyuje u cucmema ynpaesbarba, y 0esy Koju ce 00HOcU Ha rnpodajy
ocuzyparba npeko mpehux nuya y 0eny nomeHyme spcme ocuzyparba (Tay. 2.2.). Pok 3a usspwer-e
mepe je 90 daHa 00 daHa npujema Pewersa (29. maj 2018.).
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50. HAIA3U EKCTEPHE KOHTPOIIE (HacTaBak)
50.1. Hana3u ekcTepHe KOHTpOrie y MaTU4HOM NPABHOM NULy (HacTaBak)
50.1.1. MocpeaHa koHTpona HapoaHe 6aHke Cpbuje (HacTaBak)

OpywTBO je n3BpWKMNO u3MeHe oaroapajyhmx onwTuX M OOMYHCKMX YCroBa 3a OCuUrypawe Kojum je
NCKIbYYeEH pU3nK npodecroHanHe oAroBOPHOCTY yroBapaya ocuryparsa NpuinMkom yrosapama ocurypara
roctnjy og nocrneguua HecpehHor crniyyaja (Hesroge) m crtaBwio je BaH cHare [locebHe ycnose 3a
ocuryparwe OAroBOPHOCTU yroBapaya ocurypawa y3 ocurypawe oA nocreavua HecpehHor cnydyaja
(Hesroge). Takohe je usspumno ogrosapajyhe nameHe n gonyHe Tapude npemuje 3a ocurypare nuua og
nocneguua HecpehHor cnyyaja (Hesroge), Tapude 5 — ocurypawe roctujy, nocetunaua u Typucta of
nocregmua HecpehHor criyyaja n ocurypare 0AroBOPHOCTM yrosapaya ocurypama, Kojuma ce UCKby4yjy
CBW eNeMeHTU ocurypara of, O4roBOPHOCTU yroBapada ocurypama. Tapudom je o6e3befheHa agekBaTHa
npoueHa pusMka KojuMa ce npeysuma y ocurypake (MHavBuayanusauumja puauka). UMsspuieHo je
ycknahuBame nHTepHUX npoueaypa (YnyTcrea) ca usmeHama u gonyHama ycnosa n Tapude, ykrby4yjyhn
1 oppenbe 3a nHAMBMAyanu3auujy pvsunka geduHucaHe Tapudom u oapenbe kojuma ce obesbehyje
npeBseHLnja NoCTynana CynpoTHO NpaemMnMma 4o6poBOSbLHOCTH Ocurypara u HPOPMUCaHOCTH yroBapada
ocurypama v ocurypaHuka. CauvmkeHa je 1 goctaBrbeHa CBUM OpraHvM3auMoHuM jeanHuLama 3a npoaajy
HEeXUBOTHUX OCUrypawa nucaHa NHdopmaumja o nameHama u gonyHama ycrnoBa ocurypawa u Tapude
npemuja, ca MHCTPYKLMJOM O Ha4YMHY nocTynawa. YnyTCTBOM Cy nponuncaHe obasese HagnexHor nuua 3a
npodajy ocuryparwa Koje ce ogHoce Ha AucTpubyuujy notpebHor ©poja npumepaka WHdopmauwnje 3a
ocurypaHuka / noHyga ca Wudopmaumjom 3a ocurypaHuka, npoueHy BUCMHE pu3nKa U KOHTUHYMPaHO
Haa3vpare NPYMeHe NPeayroBopHOr MHAOPMKCara N NpuxeaTa ocurypama v apyre akTMBHOCTU y cknagy
ca NPOMEHOM opraHm3aumje 1 cuctema ynpaerbama y Aeny Koju ce 0gHOCU Ha Npoaajy ocurypama npeko
Tpehux nuua. JpylwTBO je caunHuo AeTarbHy Kankynauujy BUcuHe npemMuje ocurypama 3a jefaH gaH 3a
CBaKor rocrta, kao npunor Muwrserwa osnawheHor aktyapa Komnanuje.

O cnpoeegeHum mepama Komnaxuja je obaBectuna HapogHy 6aHky Cpbuje, npema gonucy 6poj 01-120276
oA 22. maja 2018. roguHe. Kao gokas o cnpoBeeHOj Mepu AOCTaBIbEHE CYy U3MEH-EHE NHTEpHE npoueaype
1 aKTa nocrnoBHe nonuTuke y3 N3sewwTaj o peanusaumju mepe Hagsopa.

HapogHa GaHka Cpbuje je, Ha OCHOBY aHanmM3e W KOHTpoOmne npucnenux AokymeHaTta (n3BewTaja o
peanu3aumjy mepa Hagsopa no Pewewy .6p. 1499 of 27. chebpyapa 2018.), obaBectuna KomnaHujy
LdyHaB ocurypawe" a.n.0., Aa cy Mepe u3 HasBegeHor Pelwienwa, AOHeTOr no cCnpoBefeHOj MOCPenHo]
KOHTpOmnun nocnosakwa KomnaHwuje, ns3spLueHe y LienocTtu.

HenocpeaHa koHTpona HapoaHe 6aHke Cpbuje

HapogHa 6aHka Cpbuje je y nepuoay og 03. geuembpa 2018. no 25. jaHyapa 2019. roguHe, m3Bpumna
HenocpeaHy BaHpeaHy KOHTpony nocnosatwa Komnanwje ,[yHaB ocurypare” a.n.0. Ha ocHoBy Peluersa
HapopaHe 6aHke Cpbuje, I'. 6p. 10167 og 30. HoBeMOpa 2018. roguHe. MNpeaMeT KOHTpore je NpaBuiHOCT
msgasana nonmca AO u ycknaheHocT obpadyHa npemuje ocurypara ca Tapudama npemuje AO y nepmogy
op 01. jaHyapa 2017. oo gaHa koHTpone. Mi3paga 3anucHrka O 3BPLLEHO] KOHTPONW je Y TOKY.

Tokom 2018. rognHe HapogHa baHka Cpbuje je BpLumna KoHTpony usspLuera mepe no Pelwewy HapogHe
6aHke Cpbuje, .6p.998 og 12. neuembpa 2016. roguHe, y Be3n ca 06aBrbEHOM HENOCPeaHOM KOHTPOMOM
CekTopa 3a Haa3op Hag obaerbawem AernatHocTu ocurypawa HBC koja je obaBrbeHa y nepuogy op 23.
mapTa 2015. rognHe o 24. aerycta 2015. roguHe 3a nepmog og 01. jaHyapa 2014. go 31l.mapta 2015.
roguHe. Hamme, HaBegeHum pelwerwem HapogHe 6aHke Cpbuje [pywiTBY je HanoxeHo Aa yHanpeau
nocTojehn CMCTemM MHTEePHUX KOHTPONa Ha HadyvH Aa o6e3bean Ta4HOCT M NOY3[AHOCT nodaTtaka y Krisuan
LITeTa/enekTPoOHCKOj eBMAEHLUMU OALWTETHUX 3axTeBa MO OCHOBY Ocuryparba of ayToOArOBOPHOCTM.
M3BewwTaj 0 nocTynawy nNo HaBeaeHoj mepu OpywTBo je 6uno ayxHo aa goctasn HapogHoj 6aHum Cpbuje
no 30.centembpa 2016. roguHe.

KomnaHuja je, y uurby yHanpehena nocrojeher cuctema MHTEPHUX KOHTpONa, npeay3ena akTMBHOCTU Ha
noborbLuaky enekTpoHcke eBUAEHLUMjE OALLUTETHUX 3aXTEBA N3 OCHOBa ayTOOATOBOPHOCTU 1 TO: M3BpLuMna
je n3MeHy annuKaTVBHMX pellera, yBena nporpamcke ayToMaTCKe KOHTpore, [ocTaBuna nucaHe
MHCTPYKUMje 3a NnocTynakwe n apyre aktuBHocTU. Kao gokas 0 cnpoBeaeHoj Mepu Hag3opa, JOCTaBIbEH je
HapoaHoj 6aHumn Cpbuje, M3BewTaj o cnpoBoherwy mepe o 20. centembpa 2016. roguHe, y3 gonuc
Komnanuje 6poj 01-208339 op 23. centembpa 2016. roguHe. KoHTpona usspliewa mepe no Pelewy
3ano4eTa je kpajem geuembpa 2017. roavHe v jow yBek Tpaje.
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HANA3U EKCTEPHE KOHTPOIJIE (HacTaBak)
Hanasu ekcTepHe KOHTpone y MaTUMHOM NpaBHOM NuLy (HacTaBak)
KoHTpona Nopecke ynpaBe

MuHucTapcTBo chmHaHcuja, MNopecka ynpasa - LieHTap 3a Benvke nopecke obBe3HMKe Ha OCHOBY Harnora
3a TepeHcKy KoHTpony 6poj 47-00034/2014-LIBMO-000 opg 28. jaHyapa 2014. roguHe U3BpLUMO je KOHTpony
obpavyHa n nnahara nopesa 1 gonpuHoca no ogbuTKy - Nnopes Ha AoXoAak rpaflaHa n octanux npuxoaa
3a nepuog op 01. jaHyapa 2011. rognHe oo 30. centembpa 2013. roanHe y MMaBHOj hnnujany ocurypama
KparyjeBau. lNMocTtynak je okoHyaH Pewewem 6p. 47-00034/2014-LIBMO-010 on 30. geuembpa 2014.
rognHe. ObaBese 3a nopese 1 JONPUHOCE M KamaTa no HaBefdeHoM Peluery y yKynHoM m3Hocy of 40.553
xvrbage guHapa cy nnahene y 2015. rognHu. Ha HaBepeHo Peluewse y 3akoHCkOM poky Komnawwuja je
ynoxuna xanby MuHuctapcTy cmHaHcuja - Mopeckoj ynpasu - CekTopy 3a NOpecko npaBHEe Mocrnose 1
KoopauHauujy - Operberby 3a ApYrocTeneHn nocTynak u ynpasHy npakcy. Pewerwem MuHucTapcTsa
duHaHcuja Penybnuke Cpbuje, Mopecke ynpase 6p. 000-47-00-00126/2015-M10060 xanba je onbujeHa kao
HeocHoBaHa. [aHa 21. jyna 2015. roguHe KomnaHuje je nokpeHyna ynpasHu crnop. JaHa 16. geuembpa
2016. rognHe Komnanuja npumuna lMpecyny YnpasHor cyga 6poj 5 Y 10841/15 op 8. neuembpa 2016.
roanHe, Tyx6a je ysaxxeHa, NOHULLTEHO ApyrocTteneHo Pellere n npegmeT BpaheHu cy HaanexxHom opraHy
Ha NOHOBHO oAnyyuBane. [JaHa 17. mapTta 2017. roguHe y KomnaHujy je cturno Pewwewe MNopecke ynpase
— CekTopa 3a nopecko npaBHe nocnoBse 1 kopauHaumjy 6p. 000-47-00-002220/2016-J0058 og 10. mapTa
2017. roanHe Kojum ce noHuwTaea Pelwetwe LleHTpa 3a Benvke nopecke obse3Huke 6poj 47-00034/2014-
LIBMO-000 opf 28. jaHyapa 2014. roguHe v Bpaha npBoM CTeneHy Ha NOHOBO OANYy4YMBaH-€.

MuHucTapcTBo dhmHaHcuja, MNMopecka ynpasa LleHTap 3a Benvke nopecke ob6Be3HMKe, Ha OCHOBY Hanora 3a
TepeHcKy KoHTporny 6poj 47-00034/2014-LIBMO-500 op 01. mapTta 2018. roguHe, usspLuuna je noOHOBHU
nocTynak KoHTposne obpayyHa 1 nnahaka nopesa v gonpuHoca no oabuTKy-nopes Ha goxodak rpanaHa u
octanux npuxopa 3a nepwog og 01. jaHyap 2011. roguHe po 30. centembap 2013. rognHe y MaBHOj
dunujanm ocurypara Kparyjeeau. Noctynak je okoH4aH Peluewem 6p. 47-00034/2014-L1BMO-051 og 11.
jyna 2018. rognHe kojuMm je yTBpheHa obaBesa 3a nopese M AOMNPUHOCE M KamaTa y YKYNHOM M3HOCY Of
48.430 xvrbaga auHapa. Pasnuka nsHoca obaeese no HaBegeHoM Pellewy n Pelwery 13 2014. rogmHe
nnaheHa y 2018. roanHn y yKynHOM M3Hocy of, 7.876 xurbaga avHapa.

Ha Pewete 6p. 47-00034/2014-LIBMO-051 oa 11. jyna 2018. roguHe y 3akoHCkoM poky KomnaHuja je
ynoxwuna »anby MuHuctapcTBy cumHaHcuja - CekTopy 3a ApYrocTeNeHW NMOpPeckn W LLapuHCKW MOCTynak.
KomnaHuja Huje oo gaHac gobuna ogrosop no mnsjaBrbeHoj XKanbw.

MULIbEHE OBJITALLREHOI AKTYAPA

pyna Hema obaBe3y npubaBrbakba MULLIbEHA OBMALNEHOr akTyapa Ha KOHconuaoBaHe (UHaHCujcke
n3sewrTaje. Muwrbewe oenawheHnx akTyapa je AaTo Ha OCHOBY OLEeHe aKkTyapckux nosuvuuja y
dUHaHCKHjCkMM n3BeLLTajuMa nojeauHavYHMX npaBHUX nuua (Ynanuua Mpyne) koju ce 6aBe aenaTHowhy
ocurypama u peocuryparsa.

Muwsbewe oBnawheHor aktyapa Ha (puHaHCUjCKe M3BeLWTaje MaTUYHOr NpaBHOr nuua

OsnawheHn akTyapu n3pasunm cy No3VTUBHO MULLIIbEHE Ha (PUHAHCU|CKE N3BELUTaje U roULLIHKM N3BELLTA]
0 NocrioBakwy MaTU4Hor npasHor nuua 3a 2018. roguHy.

Ha 6a3n cnpoBedeHWX aHanu3a M pacrionioXMBUX peneBaHTHUX nogaTtaka, MoXe ce 3akibyyuTu Aa je
npemuja ocuryparwa KomnaHuje ytepheHa y cknagy ca akTyapckoM CTPYKOM v nponvcuma u ga obesdehyje
TpajHO ncnykweke ob6aBesa ApyLUTBA U3 YroBOpa O OCUTypaksy.

TexHuuke pesepBe KomnaHuje cy yTBpheHe y cknagy ca Baxehum nponvcuma v akTyapckom CTPYKOM U
06e36ehyjy ncnywere obaBesa 13 yroBopa 0 ocurypamy.
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MULLIbEHE OBJTALLUTHEHOI AKTYAPA (HacTaBak)
Muwrbewe oBnawheHor aktyapa Ha ¢puHaHcujcke nsBewrTaje , [lyHaB-Pe" a.ag.o., Beorpag

OenawheHn akTyap 3aBMCHOr npasBHor nuua ,[yHae-Pe" a.n.o., beorpag je 4ao NO3UTUBHO MULLIIbEHE 3a
2018. roauHy. Y MuWIberwy je HaBedeHO [a Cy CBe aKkTyapcke Mosvuuje U Apyre BenvMuMHe Ha Koje
osrawheHn akTyap gaje MULLIbEHE Y Cknagy ca 3akoHOM O Ocurypamy, NnponnucuMa AOHETUM Ha OCHOBY
3akoHa v gpyrum nponvcmnma Kojyuma ce ypehyje genatHocT ocuryparba / peocurypamsa. Takohe, y cknagy
cy ca aktuma ,J[lyHaBa-Pe", eKOHOMCKMM Havenuma, npaBunnma aktyapcke CTpyKe U CTpyke ocurypamba.
Mpemuja peocurypara n ytBpheHe TexHnyke pesepBe 4OBOSbHE Cy 3a TpajHO ncnykwewe obasesa ,[yHaBa-
Pe" ns yroeopa. TexHuyke pesepBe 1 kanutan ,[yHaBa-Pe" rapaHTyjy TpajHy CTabUHOCT 1 CONBEHTHOCT Y
nocnosamwy. ,[lyHaB-Pe" je y nocnoBHOj roguHu 3abenexwuno nosehanwe npemuje, nosehawe ConcTBeHMX
TEXHUYKMX Pe3epBU 1 NO3NTMBAH PUHAHCKjCKN pe3ynTar.

Muwrsewe oBnawheHor aktyapa Ha oMHaHcujcke usBewrTaje , [lyHaB ocurypawe” a.g., bawa
Nyka, P. Cpncka

Y cknagy ca 4naHom 20, ctaB 6, 3akoHa 0 gpywTBuma 3a ocurypawe (,CnyxbeHn rnacHuk Penybnvke
Cpncke", 6poj17/05, 01/06, 64/06 n 74/10), OanykoM O cagpXajy Muliberwa oBnawheHor aktyapa
("CnyxbeHun rnacHuk Penybnuke Cpncke", 6poj 15/07), kao u y cknagy ca lNpaBunHukom o cagpxajy
Muwrbera oenawheHor aktyapa ("CnyxbeHn rmacHuk Penybnuke Cpncke" 6poj 15/2008), OpywTBo je
obaBe3Ho fna npubaBM OLEHY M MULIIbere OBnalwheHor akTyapa O NPOonMUcaHuM  (UHAHCUCKUM
n3sewTajuma 3a 2018. roguHy, Moguwkem M3BewwTajy O MOCroBaky, akTuma MOCIIOBHE MONUTUKE,
NOMONHMM KHbMrama u Apyroj noTpebHOj MOCNOBHOj AOKYMEHTaLMjW.

HakoH n3BpLueHe koHTpone, oBnawhenn aktyap Bnagumup Hukonuh je n3pasno no3uTMBHO MULLIbEHE Y
Muwrberwy oBnawheHor aktyapa Ha (OUHAHCWJCKM U3BELUTa] U rogullikby M3BELLTa] O MOoCnoBawy 3a
NOCIIOBE HEXMBOTHUX OCUrypara 3a nocnosHy 2018. roanHy.

Takohe, HakoH N3BpLUEHE KOHTporle, oBrawhexn akTyap Muunh Cawwa je n3pasmo No3UTUBHO MULLILEHE Y
Muwrberwy oBnawheHor aktyapa Ha (PMHAHCWjCKU M3BELUTA] M roaMilikbM M3BELUTaj O MOCroBaky 3a
NOCII0BE XMBOTHNX OcuUrypara 3a nocriosHy 2018. roguHy.

roaviiibn M3BEWITAJ UHTEPHE PEBU3UJE
VHTepHy peBu3ujy, Ouno aa je opraHnsoBaHa kao yHKUMja, CeKTop unu cnyxba, y oksupy pyne, numajy:

- Komnanwja ,[lyHaB ocurypawe” a.g.o., beorpag;

- JdyHas-Pe" a.g.o., beorpag;

- [OpywTBo 3a ynpaerbarwe 1 PoHa 3a 4OOPOBOSBEHO NeH3njcko ocuryparse ,JyHas" a.a., beorpag;
- JdyHaB ocurypare" a.g., bama Jlyka, Penybnvka Cpncka

Moguwby n3BeLlTaj UHTEepHe peBu3nje y MatudyHom apywtey — Komnanuju , [lyHaB ocurypame”
a.p.o. Beorpag

Y nsBewTajuma 0 pagy MHTEPHE peBU3Mje MaTUYHOM MPaBHOr Nuua y nepuoay jaHyap - geuembap 2018.
roavHe, AetarbHO Cy AaTW OCHOBHW MpOnMcaHn nodaun n MHdopmaumje: onuc U3BpLLUEHNX peBusmnja
nocrosawa (nNpegmeT pesusmnje); yTBpfleHe HEe3aKOHWTOCTW, HEMpPaBUITHOCTW M NPOMYCTU peBusuja;
npenopyke 3a OTKMawake HEenpaBUIIHOCTW; Apyre cyrecTuje U Npeanosn; akTMBHOCTU Mpedy3eTe Ha
cnpoBofery Mpenopyka; HauuMH oOpage [OOKyMeHTauuje M MNOCTynKa 3akibyyuBaka YroBopa o
ocurypamy/vsgasasa nonuca n nuKBMaaumje Wwreta).

Y nepwvopgy jaHyap - geuembap 2018. roanHe 3aBpLUEHO je YKYNHO 34 nojeaMHavyHe MHTepHe pesusuje. Y
n3BeLTajMa MHTEPHUX peBun3opa, Aata je ykynHo 31 npenopyka 3a 6yayhu pag, y Besu kopurosara
yTBphHEHNX HenpaBWMHOCTK, Koje ce, YrnmaBHOM, OJHOCE Ha MOLITOBaHe MPOMUCAHUX WHTEPHUX akaTa
OpywTBa v npoueaypa , 1 TO:

-y npBom Tpomeceyjy 2018. roguHe 06aBIbeHO je yKyrnHO 7 peBu3nja 1 4aTo 7 npenopyka;

-y Apyrom Tpomeceyjy 2018. roguHe - ykynHo 11 peBu3nja n gato 5 npenopyka;

-y Tpehem Tpomeceujy 2018. roguHe - ykynHo 7 pesusuja n gato 10 npenopyka;

-y yeTBpTOM TpoMeceujy 2018. roguHe o6aBrbeHO je yKynHo 9 peBuanja 1 aaTto 9 npenopyka.

WMHTepHW peBu3opm cy, 1y Toky 2018. roamHe, KOHTUHYMPAHO NPaTUIN cnpoBoherse AaTUX Npenopyka 3a

OTKnarbare YoueHUX HENpPaBMIHOCTU, HeQocTaTaka M NponycTa y pady, kKao 1 3a yHanpehewe cuctema
paga, U3 NpeTxoaHor nepuoaa.
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roguwibn U3BELWUTAJ UHTEPHE PEBU3WJE (HacTaBak)

Moauwby n3BeLwlTaj UHTEpHe peBusnje y MaTudyHom gpywtey — Komnanuju , [lyHaB ocurypame”
a.p.o. Beorpag (HacTtaBak)

O HaBejleHOM Cy cauntb-eHa YeTpu TpOMeceYHa M3BeLLITaja O pady MHTEpHe peBu3uje, koja cy npuxsaheHa
op ctpaHe Komucuje 3a peBuanjy n HagsopHor og6opa Komnanuje n goctasreeHa HapogHoj 6aHum Cpbuje.

loovwHsm n3BeLwTaj o pagy UHTepHe pesmanju y 2018. roanHu, kao n Mi3selwutaj o Mmepama koje cy npegysete
NoBOZOM Harnasa MHTEpHe peBu3uje 3a oTkNawame YyTBPHEHNX HEMPaBUITHOCTU, AoCTaBrba ce CKynwTuHU
Komnanwje ,[lyHaB ocurypamwe” a.[.0. paau pa3MmaTpara 1 ofnyymBara.

FoavwbKn n3BellTaj MUHTEpPHE peBu3nje y 3aBUCHOM nNpaBHOM nuuy —, [lyHaB" ApywTBO 3a
ynpaBJbake J06pOBOSLHUM NeH3njckum cpoHaom a.g., beorpag

Tokom 2018. roguHe, y 3aBWCHOM npaBHoM nuuy ,JdyHas* [O3Y [oOGPOBOrbLHMM MEH3NjCKMM (DOHAOM
M3BPLLEHO je LLECT NojeauHadYHUX MHTEPHUX peBU3Mja koje cy bune npeasuheHe roambnum nraHoM paja.
CnpoBefeHe nojeaMHayYHe MHTEPHe peBu3nje cy:

- WHTepHa peBu3mnja HakHaga koje OpywtBo Hannahyje o 4naHoBa;

- WHTepHa peBusnja npoueca oTBapawa WM Bohewa MHAMBUAYaANHMX padvyHa 4naHoBa oHAa;
eBuaeHumja n npaherwa ynnarta v pacnogene neH3avoHMX AONPUHOCA;

- WHTpeHa peBu3nja ycknaheHocTn cagpxuHe n dopme npocnekTa U ckpaheHor npocnekra ca
3aKOHCKMM 3axXTeBMMa;

- WHTepHa peBu3uvja npoueca ynarawa MMoOBUHe hoHAa;

- WHTepHa peBuanja npoueca noBnayexa 1 NpeHoca akyMynmpaHux CpeacTaBsa;

- WHTepHa peBusnja ycarnawleHocTM ca perynatMBoMm Be3aHOM 3a NOCPedHUKe ApYyLWTBa U areHTe
npoaaje

Uurb oGaBrbara peBusvja GMO je fa Ce OLEHWM HauMH ynpaBibamwa pusnuMma y OKBUpY Mpoleca,
OLleH-MBakEM U BpeQHOBaHEM CUCTEMA MHTEPHUX KOHTpoMa yrpaheHux y Te npouece, OQHOCHO cucTeMa
WHTEPHUX KOHTPOSIa YCNoCTaBIbeHNX y [pyLuTsy.

O HaBeAeHUM M3BPLUEHUM MOjeANHAYHUM peEBU3MjaMa caunkbeHn cy nsselwTaju. CactaBHu 4eo n3BeLTaja
Cy Hanasu peBu3smje 1 Npenopyke 3a yHanpehere npoweca n koHTpona. Ha ocHOBY Hanasa cnpoBegeHnx
peBu3nja MOXe Ce 3aKkibyyuTu da, y OKBUPY PeBMAMPaHWX npoueca, MOCTOjM YCMOCTaBibeEH CUCTEM
WHTEPHNX KOHTPOMa KOjU je KpeupaH Yy Uuiby CMakera pusnka Wnn Hherose NoTnyHe enumuHaumje y
nojeouMHum cnydvajesuma. Hanasu ce yrnmaBHOM ofHoce Ha noBehawe eduKkacHOCTM MOCroBawa,
yHanpehuBarwa noctojehrx KoHTpomna, a uMa u nojeamHuX Koju ykasyjy Ha HepocTaTke y crnpoBofeny
oapefeHnx KOHTpona, anu CTeneH YyoueHnX HegocTaTaka He usnaxe [pylTBo 3Ha4ajHUM pusuumma.

Floguwbyn n3BeLlTaj UHTEPHE peBu3nje y 3aBUCHOM npaBHoM nuuy , [lyHaB-Pe" a.g.o., Beorpag

Y cknagy ca ogpeabama ynaHa 157. u unaHa 158. 3akoHa o ocurypamwy (,Cnyx6eHun rnacHuk PCY, 6poj
139/2014), Oanyke o u3BelLTaBawy ApyLuTaBa 3a ocurypame/peocuryparse(Cn.rnacHuk PC, 6p. 55/2015),
kao n ogpenbama ynaHa 12. u 13. MNpaBunHuka o pagy uHtepHe pesusmje (H.O. 6p. 5/73 op 26. anpuna
2016. roavHe), uHTepHa pesuauja je y Toky 2018. roanHe nsspwmna 8 pesusmja npegsuheHnx Moguibmm
nrnaHoM paga.

WHTepHa peBu3uja je gocTaBuna KBapTanHe M3BeLlTaje 0 Hanasy M roauilksy U3BELLTaj O pady UHTEpHe
peBu3uje za 2018. rognHy HagsopHom ogbopy dpywtea n HapoaHoj 6aHum Cpbuje, Ha Ha4uH 1 y pokoBMMa
yTBpheHnm nomeHytom Ognykom HapogHe 6aHke Cpbuje n aktom OpyLuTtea.

AKTVBHOCTU MHTEPHE peBU3Uje Gune cy ycMmepeHe Ha npahere, NpoBepy U yHanpehewe cuctema paga,
NOeHTUMKaLM]y pu3nKa 1 OLeHy 1 BpeHOBakbe YCMOCTaBILEHOI CUCTEMA MHTEPHE KOHTPOIE.

Y nocTynky nsgaeara ogrosapajyhux npenopyka 3a oTknarake yoUeHUX HeNpaBuIHOCTW U HegocTaTaka
WHTEPHU peBm30p je y Toky 2018. roamHe Aao 4 npenopyke, Koje Cy peanu3oBaHe y AaTM poKOBUMa.
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roguwbn U3BELWUTAJ UHTEPHE PEBU3NJE (HacTaBak)

Moguwby n3BeLlTaj UHTEPHe peBu3nje y 3aBMCHOM npasHoM nuuy , [lyHaB ocurypame” a.a., bawa
INyka, Penybnuka Cpncka

Y cknagy ca ogpepbama unaHa 323. 3akoHa o npuBpeaHum apywTtBuma PC (,CnyxbeHn rnacHuk
Peny6nuke Cpncke* 6poj:127/08, 58/09, 100/11 n 67/13), unana 70. Ctatyta OpywTtBa ( 6poj 01-37-6-1-
6/17), kao n ogpenbama unaHa 14. n 15. MNMpaBunHuka o pagy uHtepHe pesusuje (6poj: D02-751-PR-25 opf,
29. centembpa 2017. roguHe), nHTepHa peBu3nja je y Toky 2018. rogmHe, nsspwuna 15 nojegnHavHnx
peBusmja npegsuheHux oguwwum nnaHom paga v 1 BaHpedHy pesusnjy. Takohe, goctaBuna je
KBapTanHe M3BellTaje 0 Hanasy u loanwHK M3BELTaj O pagy UHTepHe peBusmje za 2018. roguHy Ogbopy
3a peBu3svjy, YnpaBHoM oabopy [OpywTBa u AreHuuju 3a ocurypawe Penybnunke Cprcke, Ha HauvH U y
pokoBuMa yTBpheHum [IpaBUMHUKOM O cagpxajy, HauMHy W pOKOBMMa 3a AoCTaBibakwe M3BeLTaja,
obaBelUTera U ApYrnx nogataka ApywTBea 3a ocurypare (,CnyxberHu rnacHuk Penybnuke Cpncke®, 6poj
91/14).

AKTUBHOCTM UHTEpPHE peBu3nje Ourne cy ycmepeHe Ha npaherse, NpoBepy M yHanpehewe cucrtema paga,
NOEHTUdMKOBaKE PU3NKA W OLEHYy U BPegHOBake YCNOCTaBIbEHOI CUCTEMA WHTEpPHe KOoHTpone. Y
NOCTYMKy n3gaBara ogrosapajyhux npenopyka 3a oTknamarke YyO4eHUX HenpaBuiHOCTU U HegocTaTaka.
Cnyxba uHTepHe peBu3nje je y Toky 2018. roavHe npepnoxuna 14 npenopyka pagu yHanpehewa
nNpUMeH-eHNX NocTynaka u cucrema paga.

YNPABJbAHE PUSULIMMA
Hocuoum cucrtema ynpaer-awa pusmumma

Ynpasreawe pusmuyuma y pynu je ycMepeHo Ha HacTojawbe Aa ce NoTEeHUMjaiHu HeraTmBHM yTuuajn Ha
duHaHcKjcko nocnoBake pyne cBedy Ha MUHMMYM. Y MOCTYNKy YnpaBrbakwa pvsnuuma crnpoBogmn ce
aHanmsa, kBaHTUdMKaumja n benexere pusmka, Kao 1 LUMPEHE CBECTU O HMXOBOM MOCTOjaky Y OKBUPY
nocrosama.

CTpaTervja ynpaerbarkba puavuMMa MNpeacTaBrba OKBMP 3a YCMOCTaBIbake CUCTEMA YMpaBibarsa
pU3MLMMa U HoMe Cy AePUHUCAHN HaANEXHOCTU U OArOBOPHOCTY YNpaBe U CBMX 3aroCneHnX y npoLecy
yrnpasrbarba pu3nuumMa, CpEMHOCT 3a Npey3uMare pyu3nka U NoNMTUKE ynpasrbatkba pusanummva y Fpynu.

Mepetbe, OOHOCHO MpoLEeHa pu3MKa, BPLIKM Ce KPO3 KBanNUTaTMBHY W KBAHTUTATUBHY MPOLEHY
MOEHTMMKOBaAHUX pu3nka U gorahaja Tako WTO ce: BpwK obpaga cBakor MAEeHTUMUKOBAHOr pusmka,
aHanuaupajy noctojehe KOHTponHe Mepe, KBaHTUGWKY]y MOEHTUUKOBAHW pU3nLm — Kag rog je To moryhe,
npeanaxy gogatHe Mepe v npaTu cnposofere CBUX LOHETUX Mepa.

lMpema cteneHy yTuuaja Ha nocrnoBawe [pyne, pnsmum ce knacudukyjy y detmpmu kateropuje: Hmsak,
Cpentbm, Bucok n EkctpemaH pusuk.

lpyna, y OKBMpY ynpaerbawa pusmuuma, BpLIM COMNCTBeHy npoueHy pu3anka (ORSA — Own Risk and
Solvency assessment) 1 CONBEHTHOCTHU, YMjU pe3ynTaTn ce y3umajy y 063mp npu JOHOLLEHY CTpaTeLIKNUX
oAnyka, nnaHupawy NOCMOBHMX akTUBHOCTM U NpU yrnpaerbaky agekBaTHoWhy kanuTana.

Mpun BpLlEHY CONCTBEHE MPOLEHE pU3nKa M CONMBEHTHOCTM [pyna naeHTudukyje cBe puanke Kojuma je
n3noxeHa nnm 6u morna GuTn M3NoXeHa y MOCroBaky KPaTKOPOYHO U AyropoyHo. Cea ApyliTea koja
nocnyjy y oksupy 'pyne, 3a koja je To 3akOHOM nponucaHo, Ha gaH 31. geuembpa 2018. roguHe ucnyHuna
Cy yCrnoBe Koju Ce OfHOCe Ha afeKkBaTHOCT KanuTtana.
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53.

53.2.

YMNPABJIbAHE PUSULMUMA (HacTaBak)
Bpcrte pu3uka koje ce npegmet npahewa n ynpaBrbamba

Y OKBMpY pu3uMKa ocurypama NnocebHO ce ynpasrba MOjeAMHAYHUM pU3MLMMa Kao LTO CY: pU3MK
HeapekBaTHO oapefeHe npemuje, pu3nk HeagekBaTHOr obpa3oBara TEXHUYKNX Pe3epBU, pU3MK OCUrypara
Koju npowvsunasu u3 katactpodanHux gorahaja, nocebHe pusmnke Koju npovaunase u3 nNpomeHe BUCKHE,
TpeHaa (TeHaeHuuje) 1 BonaTunHocTK (0ACTyNara of O4eKMBaHOr) CTona CMPTHOCTU (PU3NK CMPTHOCTU 1
PU3UK 4YyroBe4HOCTHU), MPOMEHE BUCKHE, TPeHAa 1 BONATUIHOCTK CTomna ncteka, packuaa, obHoBe 1 oTkyna
yroBopa O ocurypawy (PUM3vMK UCTEeKa ocurypawa), NpoMeHe BUCWMHE, TpeHaa M BOnaTUIIHOCTWU cTona
MHBanNMAHOCTK 1 6onectn (pnsnk oborbesara), NPOMEHe MOMEHTAa HacTaHKa 1 y4ecTanocT OCUrypaHnx
cryyajeBa, Kao U BUCWMHE MCNaTe Npu HacTaHKy TUX CryyajeBa, pu3nK HeagekBaTHE NpoLeHe puanka Koju
ce npeysuma y ocuryparwe, pu3vk HeageksaTHoOr oApehunBara HMBOA camonpuapxaja unm npeysnvare
pusuka Behux og nsHoca camonpuapaja, O4HOCHO HeMpeHoLLEeHe BULLKA pu3nka U3Hag camonpuapxaja
y caocurypare, peocurypame, octane pusmnke ocurypama (MpodecnmoHanHe n TeEXHUYKe) Koju cy y cknagy
ca npvpogom, obumom n crnoxeHolwhy nocnosawa pyne.

Y OKBUPY TPXKULIHMX PU3MKa, NocebHO ce ynpasrba nojeAuHauHiM prUanLyMa; pu3nK NPpoOMeHe kamaTHUX
cTona, pU3KK NPOMEHe LieHa XxapTuhja of BpeAHOCTH, PU3MK MPOMEHE LieHa HEMOKPETHOCTH, PU3KK NMpUHoca,
[EBU3HN PU3UK, PUBMK KOHKYPEHLMje, PU3NK HeaeKBaTHOr npunarofasara 3axTeBnMa KOpUCHMKa ycryre
ocurypatsa, ocTane TpXWLLHE pU3uKe y ckragy ca npupodoM, o61MoM v criokeHowhy nocrosaksa Fpyne.

Y oKBUpY pU3nKa Heucnykwera o6aBe3a Apyre yroBopHe cTpaHe nNoceGHO ce ynpaerba nojeanHauyHum
pusMuMMa: pu3MK HemoryhHOCTWM Hannate WHBECTUPaHUX CPEACTaBa, pusnK HeMoryhHocTu Hanmnate
np1HOCa of MHBECTMPAHWX CPEACTaBa Unu 3akyna, puauk HeMoryRHOCTW HannaTte NoTpaxvBatka Mo OCHOBY
ocurypata, caocurypara 1 peocuryparba, octane pusmke.

Pu3uk nukBupgHoctu obyxBaTa nojeauHadyHe pusuKe: puU3MK HeadeKBaTHOr yrnpaBrbakba MMOBMHOM W
obaBe3ama (ALM-Asset Liability Management), puaunk norpeLuHe npoueHe, eBUAEHTUPakba, NPe3eHToBahba
n obenofarmBara BpeAHOCTY UMOBWHE U U3BOpA CpecTaBa APYLUTBA Kao U HUXOBUX NPpUXoaa, pacxoaa
M pesynTata MoCMoBara, PuU3MK HEeMOryhHOCTM npoJaje WMOBWHE ApYLITBA MO KHMIOBOACTBEHO)
BPEAHOCTM M HeMoryhHOCT HamnaTte M3BpLUeHe MpoAaje, pU3MK poyHe HeycknaheHocTn cpefcTaBa U
HUXOBUX U3BOPA, PU3NK HEMOrYRHOCTU M3MUpUBaKa 06aBe3a No OCHOBY Ocurypara 1 ApyruM ocHoBama,
ocTarne pusuke.

Y okBMpY onepaTUBHMX PU3UKa NpaTe Cce: pu3nk norpeLLHor, Heogroeapajyher nséopa unaHosa M3spLuHor
onbopa, HagsopHor ogbopa m nuua kojuma je NoBepeHO PyKOBONeH€e MnojeanHMM MOCoBUMMA, PU3UK
norpewHor, Heogroeapajyher wu3bopa, pacrnopega W MOCTaBrbeda 3amnocrneHux Yy  OpyLTBy
(kBanudwmkaumoHo n 6pojHO), pU3NK HeagekBaTHe opraHu3aumje NocnoBama APYyLITBA, PU3MK MOrPELLIHOT U
€KOHOMCKM LUTETHOr yroBapaka MOoCrnoBa, PWU3MK npeBapa, 3noynotpeba u Opyrux He3aKoHUTUX
aKTMBHOCTW, PWU3MK yroBapaha, opraHusoBara W obaBrbaka MocnoBa CYMpOTHO MpaBuMMa CTpyke
ocurypama, pu3nK OACYCTBa CUCTEMA MHTEPHUX KOHTOMA, npolueaypa v NocTynaka, ocTanu pusvum.

Y okBMpYy MpaBHUX pU3UKa MpaTe Ce: pU3MK Hanarawa Mepa, OOHOCHO M3pulama kKadHe of CTpaHe
HapogHe 6anke CpOuje wnu apyror HagnexHor opraHa, pusuk HemoryhHOCTM wm3BpLuera yroBopa
(nenumnyHoO MK y uenuHn), puank Moryhux rybutaka us cnopoa, pUsuk HeycnocTaBrbamwa edmrKacHUx
npoueaypa 3a cnpevyaBakse npara HoBLa U huHaHCKUpara Tepoprama, ocTany pusmnum.

Opyrn 3HauvajHu pusuum obyxBaTtajy nojeamHavHe pu3uKe: penyTauuMoHW PU3KK, KOjU MpoucThye u3
yMar-eHOr MoBepeH-a jaBHOCTWU Yy nocrioBake [pyne, cTpaTellkn pusnK, Koju npeactasrba mMoryhHocT
HacTaHKa HeraTuBHUX edpekaTa Ha puHaHcujckn pesyntat unm kanutan [pyne ycnen HenocTojaka
opgroeapajyhux nonuTuka n ctpaterunja 'pyne, UXOBOr HeafaeKkBaTHOr CNpoBofeka, Kao 1 ycrnea npomeHa
Yy OKpYyXeHy, OOHOCHO M30ocTaHka ofroBapajyher pearoBarba Ha MPOMEHe, puU3MLM KOju HacTajy npwm
yBONEewy HOBMX MpoM3BOAA OCUrypaka, YKibydyjyhm u HOBe akTMBHOCTM Yy Be3u ca npouecuma u
cuctemuma y Mpynu, puanum no ocHOBY NOCMoBa Koje je pyna nosepuna Tpehum nuumma, octanv pusnum
KOju Ce NpoueHe Kao 3HavajHu.
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53.

53.3.

YMNPABJIbAHE PUSULMUMA (HacTaBak)
O6enopawuBake nogaraka y cknagy ca MCOU 7 , PuMHaHCKMjCKM MHCTPYMeHTU: obenofambnBamba’
Kateropwje chmHaHcHjckux MHCTpyMeHaTta

Y xurbapgama AUHapa

31. peuembap 31. peuembap
2018. 2017.

®duHaHcujcka cpegcTBa
[yropo4Hu cpmHaHcuKjckn nnacmanHm 1.289.405 823.692
MoTpaxuBara 4.698.125 3.067.037
durHaHCKjCKK NnacMaHn 24.770.421 22.689.380
["OTOBMHA M rOTOBUMHCKM €KBUBANEHTU 2.300.378 1.788.877
[MoTpaxunBana 3a HedhakTypmcaH Npuxosa 64.552 56.709
33.122.881 28.425.695

®PuHaHcujcke obaBe3e

Ocrtane ayropoyHe obaBese 49.114 50.919
KpaTtkopoyHe cdmHaHcujcke obaBese 57.461 52.805
Ob6aBe3e No ocHOBY LWITeTa 327.460 295.881
ObaBe3e 3a NpemMujy caocurypara u peocurypama 1.208.189 790.878
Ob6aBe3e 3a NpoBM3Kjy 1 perpece 82.491 54.190
Ob6aBe3e npema gobasrbayuma 214.561 323.740
O6aBese 3a gMBuaeHge 1.273.647 683.959
YHanpepn obpayyHaTy TPOLLKOBU 146.411 85.671
3.359.334 2.338.043

Pusunum koju notnyy og pmHaHCHjCkMX MHCTpymMeHaTa obyxBaTtajy:
- KPeauTHW pU3smK,
- TPXWULUHW PU3MK KOjU CE CacToju Of TPW BPCTE pu3mnKa: AEBU3HOT PU3NKa, KaMaTHOr pu3nka 1 pusuka
NpoMeHe LieHe PMHAHCUJCKOr MHCTPYMEHTa 1
- PU3VK NIMKBUOHOCTW.

KpeouTtHu pusunk

M3noxeHOCT KpeOuTHOM pusmky nocebHo ce obenogawyje 3a cnegehe kaTteropuje (UHaHCKjCKUX
cpeacTsa, O4HOCHO PMHAHCKCKE NMOBUHE:

- [QYropoYHu OUHAHCKUJCKM NracMaHu,
- pmHaHcujckm nnacmanm n
- MoTpaxuBaa.

MocToju 3HavajHa pasnuka y cTeneHy n3noxeHocTun [pyne KpeANTHOM PU3NKY Y 3aBUCHOCTU Of, TOra O Kojoj
ce KaTeropujyu MHaHCUJCKOr MHCTpPYMeHTa paau. KpeauTHOM pu3uky Cy HajBuLLEe U3NOXeHa NoTpaxunBarwa
o ocurypaHuka rno OCHOBY (akTypucaHe npemuje ocurypaka u obpadyHatux kamaTa Mo OCHOBY
Kalhera y m3mvmpusanwy obasesa of cTpaHe AyxHuka. OBO je, npe csera, nocrneguua uspaxeHe
HENMUKBMAHOCTN Y NPUBPEAMN, Kao W NPUCYTHE Mnpakce Aa ocurypaHuum obasese Mo OCHOBY npemuje
ocurypama He TpeTupajy kao npuoputeTHe M CBpPCTaBajy Mx usa obaBesa No OCHOBY nopesa, 3apaja u
obaBes3a npema GaHkama n gobaBrbavmma.

KoHTUHyMpaHa aHanu3a 6oHuTeTa npema yTBpHEeHOj MEeToAosornju, y CEermMeHTy BEenUKMX KnunjeHaTa,
ykasyje ga BehuHa ocurypaHuka uma 6oHWUTET ucnop 3agoBorbasajyher HMBoa, LITO Ce AUPEKTHO
ogpaxaBa Ha dwuHaHcujckm pesyntat [pyne, umajyhm y Bugy obaBesy obesBpefera TakBux
noTpaxveara. HeconBeHTHOCT MOjeAMHUX OcurypaHuka u uckyctsa [pyne y normegy pedoBHOCTU
ncnywasaka obasesa, ynyhyjy Ha BUCOK pU3uK 1 NOTpeby npencnuTnBama capaghe ca HECONMBEHTHUM U
HENMUKBUAHUM OcUrypaHuumma, Kkao u ApyruMm AyxHuuuma. Y uurby nosehawa Hannate npemwuje u
MUHMMMU3NPakba KPEAUTHOr PU3MKa HEOMXOAHO je HacTaBUTW ca NPakCcoM pedoBHOr nNpahexa Hannarte no
ocurypaHuuMmMa of cTpaHe npojaje ocurypama.
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53.

53.3.

YMNPABJIbAHE PUSULMUMA (HacTaBak)

KOMMAHWJA "OYHAB OCUI'YPAKE" A1.0., BEOITPALL

O6enopawuBake nogartaka y cknagy ca MCOU 7 ,, DMHaHCUjCKN MHCTPYMEHTH: obenofambnBamba’

(HacTaBak)

53.3.1. KpeauTHu pusnk (HactaBak)

Y nocTynky 3akrbyyrBata U 0bHaBrbakba YroBopa O ocurypamy, nopes oleHe 6oHuTeTa, Mopajy Aa ce
y3my y 063up 1 ogpefeHn kBanuTaTMBHU (HaKTOPW Kao LUTO Cy: KBAnMWTET yrpaBrbaka U PyKOBOACTBA,
06nacT nocroeaka OCUrypaHuka, ycrosu U NepcrneKkTUBe y rpaHun y Kojoj ocUrypaHuk nocnyje (Tpxuiute),
6poj rogvHa y ocurypawy, WCKYCTBa y Morfeay HannaTte npemuje, OQHOCHO PELOBHOCT M3MUpMBaHba
obaBe3a, NPOMEHe y BMACHUYKOj CTPYKTYpU OCWUTypaHuka, nofauy O TEXHUYKO] MpoueHu puauka (kog
ocurypaHuka ca BENVKUM pusuLyMa), NoAaum o NoBe3aHWM NpaBHUM ULMMA.

MakcrmarnHa U3noXeHoCT KpeAUTHOM pU3KKY je NpukasaHa y cnefehoj Tabenu:

Y xurbapama guHapa
31. peuembap

31. peuembap 2018. 2017.
UcnpaBka
®duHaHcujcka UMOBMHA BpyTo nsHoc BpeaHOCTH HeTo u3Hoc
[yropo4Hu chuHaHCHjcKu
nnacmaHu 2.427.178 1.137.773 1.289.405 823.692
MoTpaxuBara 15.042.239 10.344.114 4.698.125 3.067.037
durHaHCKjCKNM NnacMaHn 27.198.179 2.427.758 24.770.421 22.689.380
YKynHo: 44.667.596 13.909.645 30.757.951 26.580.109

M3noxeHOCT KpeaAMTHOM PU3UKY, Y Norneay NoTpaxusara, NprkasaHa je  Ha OCHOBY CTapoCHE CTPYKType
noTpaxvBama koja je aata y cnegehoj Tabenu:

Y xurbapama guMHapa
31. peuembap 2018.

CTapocHa CTpyKTypa BpyTo UcnpaBka

noTpaxuBama N3HOC BpegHOCTU HeTo u3Hoc
Hepocneno 4.492.353 343.344 4,149.009
Kawrerwe oa 0-90 naHa 705.767 296.051 409.716
Kawmere oa 91-180 gaHa 492.901 477.521 15.380
Kawmere oa 181-270 naHa 571.378 474,595 96.783
Kawrere npeko 271 naHa 8.779.840 8.752.603 27.237
YKynHo 15.042.239 10.344.114 4.698.125

71



KOMMAHWJA "OYHAB OCUI'YPAKE" A1.0., BEOITPALL

HAMOMEHE Y3 KOHCONMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

53. YNPABJbAHE PUSULIUMA (HacTaBak)

53.3. O6enopawuBame nopgaTtaka y cknagy ca MCOU 7 , ®uHaHCHjCKM MHCTPYMEHTU: obenoaawmnBama”
(HacTaBak)

[eBU3HU pu3suk

Moa oeBnsHUMM pu3nkoMm nogpasymeBa ce BepoBaTHoha HacTaHKa HeraTuBHMX edekaTa Ha (pMHaHCKjCKn
pesynTtat u kanuTtan 'pyne ycrnea npoMeHe BPeAHOCTY AEBU3HMX KypceBa. [JeBU3HOM PU3NKY CY U3NoXeHe
CBe nosuuuMje akTvBe U nacvee y AeBu3ama, Kao M noTpaxusarwa M obasede MHAEKCMpaHe CTpPaHOM
BanyToMm. 'pyna ynpaerba AE€BM3HUM PU3UKOM Y LnIby orpaHunyasara moryhux rybutaka sbor npomeHa
Kypca CTpaHuX BanyTa v oApXaBara pyU3unka Ha H1BOY KOju je NpUXBaTIbMB U3 yrna pesynrara nocnoBama,
afeKBaTHOCTM KanuTana u 3axTeBa 3a O4yBaH-EM FTMKBUAHOCTY.

ManoxeHocT Mpyne geBn3HoM puanky Ha AaH 31. aeuembpa 2018. roguHe je nata y HapegHoj Tabenu:

Ocrane
UsSD EUR Banyrte PCO YKynHo

[yropoyHu puHaHcujcku

nrnacmaHu - 60.459 738.301 490.645 1.289.405
MoTpaxuBatsa 280.632 475.648 171.772 3.770.073 4.698.125
duHaHcHjcku nnacmaxm - 3.970.185 461.649 20.338.587 24.770.421
[OTOBMHCKM eKBMBanNeHTV u

roTOBUHA 53.579 627.197 192.335 1.427.267 2.300.378
MoTpaxuBara 3a HedakTypucaH

npuxoa - 749 61.686 2.117 64.552
YKynHo 334.211 5.134.238 1.625.743 26.028.689 33.122.881
OcTane gyropoyHe obase3se - 31.880 - 17.234 49.114
KpaTtkopoyHe dmHaHcujcke

obaBese 1.473 14.168 9.589 32.231 57.461
O6aBe3e 3a npemuje u WTeTe 177.800 445.068 13.593 899.188 1.535.649
O6GaBe3e 3a NpoBuU3Kjy U perpece 3.393 27.520 - 51.578 82.491
ObaBese npema gobaerbaunma 1.542 22.812 45.313 144.894 214.561
Ob6aBese 3a auBMaeHae - - - 1.273.647 1.273.647
YHanpeg o6pavyHaTyt TPOLIKOBU - - - 146.411 146.411
YKynHo 184.208 541.448 68.495 2.565.183 3.359.334
HeTo neBu3Ha nosuumja Ha paH

31. peuembap 2018. 150.003 4.592.790 1.557.248 23.463.506 29.763.547

ManoxeHocT Npyne gesnsHoM puanky Ha aaH 31. geuembpa 2017. rogunHe je nata y HapegHoj Tabenu:

Ocrane
USD EUR Banyrte PCO YKynHo

[yropoyHu cpuHaHcujcku

nrnacmaHu - 60.609 349.597 413.486 823.692
MoTpaxuBatsa 150.860 404.833 253.548 2.257.796 3.067.037
PUHaHCHjCKM NnacMaHn - 4.007.429 823.156 17.858.795 22.689.380
[OTOBMHCKM eKBMBanNeHTV un

roToBMHa 33.976 690.219 133.580 931.102 1.788.877
MoTpaxuBara 3a HedakTypucaH

npwxon - 24.989 28.311 3.409 56.709
YKynHo 184.836 5.188.079 1.588.192 21.464.588 28.425.695
OcTane gyropoyHe obasese 1.746 14.085 - 35.088 50.919
KpaTtkopoyHe dmHaHcujcke

obaBese 1.412 12.198 12.774 26.421 52.805
ObaBe3e 3a npemuje 1 WTeTe 70.246 183.363 9.792 823.358 1.086.759
ObGaBese 3a NpoBuM3Wjy 1 perpece 2.923 14.298 258 36.711 54.190
ObaBese npema gobaerbaunma 1.567 22.382 42.481 257.310 323.740
Ob6aBese 3a auBMaeHae - - - 683.959 683.959
YHanpeg obpayyHaTu TPOLLKOBU - - - 85.671 85.671
YKynHo 77.894 246.326 65.305 1.948.518 2.338.043
HeTo neBusHa nosuumja Ha paH

31. peuembap 2017. 106.942 4.941.753 1.522.887 19.516.070 26.087.652
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53.  YNPABJbAWBE PUSULIMMA (HacTaBak)

53.3. O6enopawuBame nopgaTtaka y cknagy ca MCOU 7 , ®uHaHCUHjCKM MHCTPYMEHTU: obenoaawmnBama”
(HacTaBak)

53.3.2.[1eBM3HM pU3UK (HacTaBak)

pyna je nsnoxeHa AEBU3HOM PU3NKY MNPBEHCTBEHO MPEKO AYropoyvHWMX M (PUHAHCKjCKUX MracmaHa,
noTpaxveara 1 roToBMHE W FOTOBMHCKUX eKBMBarieHata, kao n obasesa npema Aobasrbaunma Koju cy
[EHOMWHOBaHW y CTpaHoj BanyTu. Fpyna He KopucTu nocebHe hrHaHCKjCKe MHCTPYMEHTE Kao 3alTUTy of
pusmka, ¢ 063vpom Ha TO Aa y Penybnuum Cpbuju n Penybnmum Cpnckoj TakBM MHCTPYMEHTW HUCY
yobuyajeHn. CTabunHOCT eKOHOMCKOr OKpYXXeHa Yy KojeM ['pyna nocrnyje, y BENUKoj Mepu 3aBUCK of, Mepa
Brnafe y npuspeam, ykrby4yjyhu n ycnoctaerbawe ogrosapajyher npaBHor 1 3akoHo4aBHOI OKBMpPa.

lMpomeHa aeBun3Hor kypca 3a + 10%, nsassana 6u moryhu ecbekat Ha HeTo fobuTak y usHocy og +2.976.354
Xurbage ouHapa.

53.3.3.KamaTHu pusuk
KamaTHu pu3uk je puamk npoMeHe MMOBKHe unu obaBesa, Npuxoda unm pacxoga 36or NnpomMeHe kamaTHe
cTone Ha TpXuUWTy. BucmHa TpxuwHe kamaTHe cTone Hajehu yTvuaj uma Ha [Ae0 WMHBECTULMOHOT

noTpdonua ynoxeHor y aenoaute kog 6aHaka U obBe3HuLe.

KpeTame TPXULIHUX KamaTHUX CToMa Ha Jeno3vTe Be3aHo je 3a KpeTawe pedhepeHTHe cTone HapoaHe
6aHke Cpbuje.

PedepeHTHa kamaTHa ctona HEC nmana je aBa cmawena Tokom 2018. roguHe. MpBo cMaremne ca 3,50%
Ha 3,25% y mapTy 2018. roauHe, a gpyro ca 3,25% Ha 3,00% y anpuny 2018. rognHe.

M3noxeHocT pyne kamaTHOM pu3nKy je gaTa y OAHOCY Ha KamaTHe cTone Mo Kojuma [pyna nnacupa
cpeactBa M kamaTHe cTone Mo Kojuma cy yseTe (uHaHcujcke obaBe3e y cknagy ca nogauuma
npe3eHTMpaHUM y HapeaHoj Tabenu:

PacnoH kamaTtHux ctona

®PurHaHCHjcKa MMOBUHA (Ha rogukeM HUBOY)
TOPOYHU PUHAHCU]CKM »kaBHe XoB
Ryropositm I 1,10% - 12,34% Ap
nnacMaHu
MoTpaxuBara Y BUCWHM NponncaHe 3aTe3He kamate

1.00% - 3.66% Oopo4eHun 0eno3nTn

1.68% - 4.00% KoprnopaTuBHe
DurHaHCKjCKM NnacMaHm l:OO% ) 8:00% obBesHuLe
1.00% - 8.00% opxasHe XoB
' ’ ocTtano

®PuHaHcujcke obaBese
[yropoyHe obaBese 5,56%
KpaTtkopoyHe obaBese 5,56%

lpyna npaT NpOMeHe kamaTHUX cTona Ha (OMHAHCKJCKOM TPXKULLTY U Y Cknagy ca npoMeHama npegysuma
aKTMBHOCTY ynararba y nrnacMaHe Koju HoCce Maksy KaMaTHU PU3KK.

Pu3uk npomeHe ueHe (pHAHCUjCKOT MHCTPYMEHTa

Pusunk npomeHe LieHe pMHAHCKJCKOT MHCTPYMEHTA je pu3nK OnyKTyaumje TPXKULWHKUX LieHa BNaCHUYKNX 1
OYXXHUYKMX XapTuja o BPEeAHOCTW KOoju YTu4e Ha MpOMeHy HhuxoBe dep BpegHoctu. WHaekc
HajnnkenaHWjux akumja BELEX15 Ha aaH 31. geuembap 2018. rogmHe nsHocuo je 761,69 MHAEKCHUX NoeHa
1 3a 0,25% je BMLLM Hero Ha Kpajy npeTxoaHe roguHe. OnwTn nHagekc akumja BELEXIine 3abenexuo je nag
on 4,4% v Ha paH 31. gpeuembap 2018. rognHe usHocuo je 1.589,35 nHaekcHnx noexHa. dnykryaumja LeHa
akuuja ykasyje ga je npucyTaH pu3nK NPOMEHe LieHa akuuja Kao (pMHaHCUKjCKMX MHCTpyMeHaTa umja ce
TPXWLWHa BpegHocT yTBphyje Ha 6ep3u.
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KOMMAHWJA "OYHAB OCUI'YPAKE" A1.0., BEOITPALL

HAMOMEHE Y3 KOHCONMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

53.
53.3.

YMNMPABJIbAHE PUSULMUMA (HacTaBak)

O6enopawuBake nogartaka y cknagy ca MCOU 7 ,, DMHaHCKMjCKN MHCTPYMEHTU: obenofamnBamba’
(HacTaBak)

Pu3nk npomeHe LeHe puHaAHCUjCKOT MHCTPYMeHTa (HacTaBak)

KrmroBoacTeeHa BpeaHOCT hMHAHCHJCKMX cpeacTaBa M obaBesa Ha Kpajy mocmartpaHor nepuoga gata je
y cnegehem nperneay:
Y xurbapama guHapa

31. peuembap 31. peuembap
2018. 2017.
®duHaHCcuKjcka cpeacTBa
HekamamoHocHa
[yropoyHn oMHaHCKjCKX NracMaHn 353.502 353.916
MoTpaxusBara 4.698.125 3.067.037
durHaHCKjCKN NnacMaHn 1.204.288 837.347
[OTOBMHA 1 FOTOBMHCKM €KBUBANEHTH 780.321 501.543
MoTpaxuBana 3a HedakTypucaH npuxog 64.552 56.709
7.100.788 4.816.552
@uKkcHa kamamHa cmorna
[yropoyHn oMHaHCKjCKX NracMaHu 935.903 469.776
DrHaHCKjCKM NnacMaHn 22.609.891 19.444.227
[OTOBMHA 1 FOTOBMHCKWN EKBUBANEHTH 13.092 306.144
23.558.886 20.220.147
Bapujabun+a kamamHa cmona
DurHaHCKjCKK NnacMaHn 956.242 2.407.806
[OTOBMHA N FOTOBUHCKWN EKBUBANEHTH 1.506.965 981.190
2.463.207 3.388.996
33.122.881 28.425.695
Kamamnu een
gukcHa kamama 3.007.004 2.050.511
eapujabunHa kamama 20.189 445,965
®duHaHcujcke obaBese
HekamamoHocHe
Octane gyropoyHe obaBese - 18.019
KpaTkopouHe cnHaHcujcke obaBese 27.336 30.460
O6GaBe3se nNo OCHOBY LWITETA 327.460 295.881
O6GaBese 3a npemujy 1.208.189 790.878
OGaBese 3a nNpoBu3njy 82.491 54.190
Ob6aBese npema gobaerbaumma 214.561 323.740
Ob6aBe3e 3a auBuaeHae 1.273.647 683.959
YHanpen obpayyHaTu TPOLLKOBU 146.411 85.671
3.280.095 2.282.798
KamamoHocHe
OcTtane gyropoyHe obaBese 49.114 32.900
KpaTkopoyHe onHaHcujcke obaBese 30.125 22.345
79.239 55.245
3.359.334 2.338.043

53.34 Pu3uk nukBngHoctun

JvkeuaHocT Mpyne, kao keHa cnocoGHOCT Aa 0 POKY U3BpLUaBa focnene obaBese, 3aBUCH ca jegHe CTpaHe
op, GunaHcHe CTPyKType, a ca Apyre cTpaHe of ycknaheHoCTW NpunvBea 1 o4nvea cpeacTasa.

Liurs ynpaBrbatsa pu3nKOM NMKBUMOHOCTW je TPajHO oapKaBase HUCKOr CTerneHa WM3NOXEHOCTU PU3MKY
HemoryhHOCTM wncnyhwaBawa obaBesa, kao U CTBapawe NpPeTnocTaBkm koje o6e3befyjy npoakTneHM
NpUCTYN ¥ NPEBEHTUBHO MOEHTUDMKOBaHE, MEPEHE, NPOLIEHUBaE U KOHTPOIY pU3nKa NIMKBULHOCTM.

lpyna ynpaBrba pu3vkoM NUKBUAHOCTU ofpxaBajyhu oproBapajyhe HoBYaHe pesepBe KOHTUHyMpaHUM
npaherem NnaHupaHor 1 CTBapHOr HOBYAHOI TOKA, KA0 M OApXaBakeM afekBaTHOr ogHoca Adocrieha
duHaHcujcknx cpeacrasa n obaeesa.
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KOMMAHWJA "OYHAB OCUI'YPAKE" A1.0., BEOITPALL

HAMNOMEHE Y3 KOHCONTMAOBAHE ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2018. roguHe

53. YNPABJIbAKE PUBNLIMMA (HacTaBak)

53.3. O6enopawunBawe noaaraka y cknagy ca MCOU 7 , PuHaAHCUjCKM MHCTPYMEHTU: obenofambnBamba’

(HacTaBak)

55.3.4. Pu3nk nMKBMAHOCTU (HacTaBak)

Cnepnehe Tabene npukasyjy getarbe npeocTanux YroBopeHux pocneha UHaAHCUJCKMX CcpeacTasa.
MpvkasaHn M3HOCK 3aCHOBaHW CYy Ha HEAMCKOHTOBAHWM TOKOBMMA FOTOBWMHE HacTanMM Ha OCHOBY
UHaHCHjCKNX CpeacTaBa, Ha OCHOBY HajpaHujer aatyma Ha kKoju he noctojatm moryhHOCT Hannarte

noTpaxkueaka.

Hocneha ¢puHaHcujckux cpedcmasa

HekamaTtoHocHa
®ukcHa kamaTHa cTona
BapwjabunHa kamaTtHa cTona

HekamaTtoHocHa
®ukcHa kamaTtHa cTona
BapwjabunHa kamaTtHa cTona

Y xurbagama guHapa
31. peuembap 2018.

Hocneha ¢puHaHcujckux obasesa

HekamaToHocHe
KamatoHocHe

HekamaToHocHe
KamaToHocHe

Mame Oa 3 meceua
oA Mecel, Ao jenHe Onlpob
AaHa 1-3 meceua roguHe rogvHa YKynHo
2.733.809 1.513.421 2.356.322 497.236 7.100.788
1.866.039 10.916.028 11.171.343 2.612.480 26.565.890
1.853.931 - 629.465 - 2.483.396
6.453.779 12.429.449 14.157.130 3.109.716 36.150.074
Y xurbagama AuHapa
31. peuembap 2017.
Mame Opa 3 meceua
oA Mecel, Ao jenHe Onlpob
naHa 1-3 meceua roguHe rogouHa YKynHo
1.488.491 902.515 1.913.281 512.265 4.816.552
1.308.026 2.755.058 16.251.187 1.956.387 22.270.658
1.369.105 521.285 1.944.571 - 3.834.961
4.165.622 4.178.858 20.109.039 2.468.652 30.922.171
Y xurbagama AuHapa
31. peuembap 2018.
Makse Opa 3 meceua
oa mecel, Ao jenHe Onlpob
AaHa 1-3 meceua rogvHe rogvHa YKynHo
1.826.974 631.768 821.353 - 3.280.095
2.599 5.198 22.328 49.114 79.239
1.829.573 636.966 843.681 49.114 3.359.334
Y xurbagama AuHapa
31. peuembap 2017.
Mame Opa 3 meceua
oa mecel A0 jepHe Oalpos
AaHa 1-3 meceua rogvHe rogvHa YKynHo
746.736 720.733 813.583 1.746 2.282.798
2.137 3.741 17.884 31.483 55.245
748.873 724.474 831.467 33.229 2.338.043

Ha gaH 31. geuem6pa 2018. roanHe HajnukBuaHuja MoBmMHa pyne, ymnja je poyHocT gocneha go mecel,
naHa, n3Hocu 6.453.779 xurbaga avHapa, a UCTOBpPEMEHO KpaTKopoyHe obaBese koje AocneBajy y poky 40
MeceL AaHa usHoce 1.829.573 xurbage AnHapa, WTo ykasyje Aa nocToju BULLAK NUKBUOHWX cpeacTasa y
ogHocy Ha obaBese. OBaj BUWAK NMKBUAOHUX CpeAcTaBa npeHocuhe ce CyKUeCcMBHO Kpo3 HapegHe
nepuoge, WTO yKa3yje Aa Cy CTBOPEHU YCIOBM 3a KOHTUHYMPAHO OCTBapuBake NNMKBUAHOCTK [pyne.
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KOMMNAHWUJA "OYHAB OCUI'YPAKE" A 1.0, BEOIPAL
HAMOMEHE Y3 KOHCONMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe
53. YNPABJIbAKBE PUBULIMMA (HacTaBak)

53.3. O6enopawunBawe nogaraka y cknagy ca MCOU 7 , PMHaAHCUjCKM MHCTPYMEHTU: obenofambnBamba’
(HacTaBak)

53.3.5 ®dep BpeaHOCT PUHAHCUjCKMX MHCTPYMEHaTa

Y xurmsapama AUHapa

31. peuembap 2018. 31. peuembap 2017.
KwsuroBoacrtBeHa ®dep KwsuroBoacrBeHa ®dep
BpeaHocCT BpeaHocCT BpeAHocCT BpeAHocT
®duHaHcujcka cpeacTea
[lyropoyHu dprHaHCKjCKK nnacmMaHmn 1.289.405 1.289.405 823.692 823.692
MoTpaxuBarsa 4.698.125 4.698.125 3.067.037 3.067.037
PuHaHcKHjckn nnacmaxu 24.770.421 24.770.421 22.689.380 22.689.380
["oTOBUHA 1 ekBMBaNEHTH 2.300.378 2.300.378 1.788.877 1.788.877
Octana noTpaxuvBara 64.552 64.552 56.709 56.709
33.122.881 33.122.881 28.425.695 28.425.695
®uHaHcujcke obaBese
Ocrtarne gyropoyHe o6aBese 49.114 49.114 50.919 50.919
KpaTkopoyHe cuHaHcujcke obaBese 57.461 57.461 52.805 52.805
OGaBe3e Mo oCHOBY LUTETA 327.460 327.460 295.881 295.881
ObaBe3e 3a npemujy 1.208.189 1.208.189 790.878 790.878
ObGaBese 3a NpoBu3njy 82.491 82.491 54.190 54.190
[obasrbaun 214.561 214.561 323.740 323.740
ObaBe3e 3a AuBMAeHOe 1.273.647 1.273.647 683.959 683.959
OcTane obaBese 146.411 146.411 85.671 85.671
3.359.334 3.359.334 2.338.043 2.338.043

dep BpeaHOCT hrHaHcuKjcke MMOBMHE N hHaAHCKjcknx obaBesa ogpenyje ce Ha cnegehn HaumH:

*  Hueo 1 ogmepaBatsa thep BpeAHOCTM MpoM3nasu U3 KoTMpaHe TPXWLIHE BPEAHOCTM (HEKOPUTOBaHE)
Ha aKTUBHUM TPXULLITMMA 38 UAEHTUYHY UMOBUHY 1 o6aBese,

*  HuBo 2 ogmepaBawa hep BpeAHOCTM NPOuN3nasu U3 ynasHux napameTtapa, pasnuuntnx of KoTupaHe
TpXULLIHE BpeaHocTu obyxBaheHe HuBoom 1, a koje cy BUArb1Be U3 cpefcTaBa unm obaeesa, AUPEKTHO
(Ha Nnpumep, LeHa) UM MHAUPEKTHO (Ha NpMMep, NPOUCTEKIIO U3 LIEHE),

¢ HuBo 3 ogmepaBana hep BpegHOCTN MpoU3nasn n3 TEXHUKA NpoLeHuBama Koje yKIbyyyjy yrnasHe
napameTpe 3a (pmHaHcujcka cpeacTea unu obaeese, a Koju NpeacTaBrbajy nogartke Koju ce He Mory
HaNW Ha TPXKULWTY (HEUCTPAXKEHW yNasHW napameTpm).
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KOMMAHWJA "OYHAB OCUI'YPAKE" A1.0., BEOITPALL

HAMOMEHE Y3 KOHCONMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

53.

YMNPABJIbAHE PUBULMUMA (HacTaBak)

53.3. O6enopawuMBawe nogaraka y cknagy ca MCOU 7 , PMHaAHCUMjCKM MHCTPYMEHTU: obenofambnBamba’

(HacTaBak)

53.3.5 ®ep BpeaHOCT (PUHAHCUjCKUX MHCTPYMeHaTa (HacTaBak)

HapenHa Tabena npeacTtasrba aHanu3y PUHaHCHjCKUX MHCTPYMeHaTa Koju Cy BpeAHOBAaHN HAKOH NOYETHOT

npusHaBsama no dep BpegHOCTU, rpynucaHux y HuBoe oA 1 Ao 3, y 3aBUCHOCTM of cTeneHa MoryhHocTu
npoweHe dep BpegHoOCTL.

Y xurbapama guHapa

31. peuembap 2018.

HuBo 1 Huso 2 Huso 3 YKynHo
®duHaHcujcka cpeacrea
[yropoyHn douHaHcujckn
nnacmaHu 860.106 76.113 353.186 1.289.405
MoTpaxuBara - - 4.698.125 4.698.125
DrHaHCKjCKK NnacMaHn 22.294.058 2.314.279 162.084 24.770.421
[OTOBMHA 1 FOTOBMHCKN
€KBMBAIEeHTn 2.300.378 - - 2.300.378
Octana notpaxvBara - - 64.552 64.552
25.454.542 2.390.392 5.277.947 33.122.881
duHaHcujcke obaBese
OcTtane gyropoyHe obaBese - - 49.114 49.114
KpaTtkopo4yHe dunHaHcujcke - -
obaBe3se 57.461 57.461
O6GaBe3se No OCHOBY LUTETA - - 327.460 327.460
O6GaBese 3a npemujy - - 1.208.189 1.208.189
O6GaBese 3a nNpoBu3njy - - 82.491 82.491
[obaBrbaumn - - 214.561 214.561
Ob6aBese 3a auBuaeHae - - 1.273.647 1.273.647
OcTtane obasese - - 146.411 146.411
- - 3.359.334 3.359.334

TokoM roguHe Huje Bruno cTaBky Koje 61 No xujepapxuju mepa dep BpegHoCcTH bune peknacudgurkosaHe
13 jeQHOr HMBOA Yy ApYru.

PuU3uK LeHOBHe HEKOHKYPEHTHOCTH

Y unrby MUHUMU3Mpatba pU3MKa LLEHOBHE HEKOHKYPEHTHOCTU U pu3nKa HernojanHe KOHKypeHuuje, Kao
KIbYYHUX TPXKULLHMX PU3KKa KOjU HeMocpeaHo yrpoxasajy nocrnosatse [pyne, HEONXOAHO je Y KOHTUHYUTETY
npeay3nuMaTi akTMBHOCTU npaherba KOHKypeHLuje, npubasrbatii pasnuynTe nogartke o pagy KoHKypeHuyje.

Y oueHn MaHugecTaumja TPXKULWHUX pU3nKa U pu3nka KOHKypeHuuje, opraHM3aloHa jeauHuLa HagnexHa
3a NocnoBe ynpBrbaka pusnurMa CnpoBOAN aHanm3y No3nUMOHMPAHOCTH [pyne Ha TPXULWTY.

Y umMrby MMHAMU3MpaHa pU3MKa Koju CTOje Y Be3W Ca LEHOBHOM HEKOHKYPEeHTHOLWhy W HenojanHom
KOHKYpeHUumjoM, a umajyhu y Bugy ga je AenatHoCT ocurypawa AOMWHaHTHa y okBupy [pyne, HagnexHe
Ovpekuvje 3a npodajy W pasBoj CNpoBofde akTMBHOCTM npahewa KOHKypeHuuje, obes3behyjy nspagy
npeanora 3a ysofiewe HOBMX NPON3BOAA W MakeTa ocurypama Koju HUCY 3acTynibeHU KOA KOHKypeHumje,
npegysvmajy mMepe 3a noBehatbe KBanuTeTa ycnyre n y capafky ca OpraHv3auvMoHuM jeguHuuaMa
HaaneXxHUM 3a NocroBe akTyapcTBa W ynpaBibake pusmuymMa caunksasajy npeanor kopekumja TapndHor
cucTemMa, nonasehu og NPETXOAHO CaunHEHUX aHann3a MepoaaBHOr TEXHUYKOr pesynTaTa.

Ocrano
MpoueteHa BUCUHA MOEHTUMUKOBAHUX pU3MKa, Pe3ynTaT [0 KOjuX ce AOLUMO y Mpouecy yrnpaBrbaka
pusmumma, geduHucaHe mepe kojuma ce obesbehyje MUHMMU3nparwe NOeHTUMUKOBaAHMX pU3nKa, Kao u

PYHKUMOHUCaHE CUCTEMA UHTEPHMX KOHTPONa, AeTarbHO ce Mory carnegatu y M3sewTajy o ynpaerbamy
pusmumma 3a nepuog 01. jaHyap — 31. geuembap 2018. roguHe.
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KOMMAHWJA "OYHAB OCUI'YPAKE" A1.0., BEOITPALL

HAMOMEHE Y3 KOHCONMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

54.

NMPUXOOU U PACXOOW Y OBABIbAHY MOCMNOBA OBEABE3HOI OCUMYPAHA
MOTOPHUX BO3WIA Of AYTOOArOBOPHOCTM (AO) U 3A LUTETE MPUYUHEHE TPERUM
NULIMMA

TpoLukoBKu cnpoBofera ocurypara of ayToOAroBOPHOCTU Ha HMBOY [pyne TokoM 2018. rognHe nsHocunu
cy 5.609.742 xurbage ouHapa u 3a 3.110.045 xurbaga agvHapa (unu 2,24 nyta) cy npeBasuniasunm pexmnjcku
Aopatak y obasrbamy NocrnoBa Ocurypamwa of ayTOOArOBOPHOCTU, LUTO HWje y CKnagy ca uvnaHom 45,
3akoHa o ob6aBe3HOM ocurypamy y caobpahajy (,Cnyxbenun rnacHuk PC* 6p. 51/2009, 78/2011, 101/2011,
93/2012 n 7/2013 — oanyka YcTaBHOT cyaa), Koju nponucyje Aa HaBedeHn TPOLLKOBK He mory 6uTtun Behun o
pexwujckor gopatka. [lopen akTMBHOCTM KOje MaTMYHO MNPaBHO fNUUE Y KOHTUHYMTETY ChnpoBoau Yy
NPEeTXOoOHMX HEKONUKO roamHa, o 01. HoBembGpa 2018. roamMHe aonasun 40 NPOMEHE TPXKULLHMUX OKONTHOCTU
Ha nosrby TpOLUKOBa npubase Ocurypawa Of ayTooaroBOPHOCTW Te pyna MHTEH3UBUpa akTMBHOCTW Ha
peaykoBawy TpoOLUKOBa crpoBofewa ocurypawa. [lpedysere akTMBHOCTM Cy peanusoBaHe Kpo3
OpraHM3aLMoOHNOHEe NpOMeHe, W3MeHe ofrosapajyfux MOCNoBHUX akata, peBMaupake yroBopa o
MOCIOBHOj capaghu ca NOCMoBHUM napTHepuMma n3 obnactv npubase ocurypara of ayTooAroBOPHOCTH,
yHanpehere nocTynka anokaumje HeanoumpaHnx TPOLLKOBa Y norneay (oyHKLUMOoHanNHnX aHanutuka. Mepe
Koje namehy octanor obyxearajy: nameHy Ognyke o Kputepujymmma u Mmepunuma 3a ytephueare pagHor
yynHka n obpayyHa gena 3apage no OCHOBY PadHOr yYMHKA areHata ocurypana 3a npoaajy HeXuWBOTHUX
ocurypama KojoM [onasu [0 CMawera HeTO CTOne areHTMma ocurypaka 3a npoAaajy HeXuBOTHUX
ocurypansa no 0OCHOBY ayToOAroBopHOcCTU ca 8,03% Ha 5%, yBohere nojadyaHe KOHTpone gOKyMeHTauumje,
CMareHe MHTEH3NTETa MapKeTMHLUKMX akTMBHOCTM KomnaHuje OQHOCHO packmpanwe dena Yrosopa o
3aKyny 1 noAsakyny NpocTopa 3a uctuuake peknamMe n npyxamy ycnyray gpyrum obnactuma mapkeTuHra,
peBugnpare oapeabu cnopaszyma ca MTC baHkom Ha nocrnoBuma peanu3auvje [yHaB kpeguTa
cMmamerweM HakHage kojy Komnanwja nnaha MTC BaHuu u gp. umajy 3a uurb TpajHO ycknafhuBake u
ofpxaBar-€e BUCKHE TPOLLKOBa cnpoBohera ocurypara, a nocebHo ocurypara of ayTooAroBOPHOCTU ca
perynaTtopHMm nuMuTMMa W Jarbe MoLToBake perynaTtopHux 3axteBa Yy AedwmHucamwy napameTtapa
NnocroBHe capagkwe ca napTHepuma y obnactu npubaBe oBe BpCTe ocurypamwa. HaBepeHe mepe
orpaHvyaBajy BUCMHY AaBaha No OCHOBY npubaBe ocurypara o4 ayTOOAroBOPHOCTW WTO je Beh Aano
pesynTtaT y HoBeMOpy u aeuem6py 2018. roguHe y usHocy og oko 300 MunvoHa guHapa, Takohe ce Taj
TPeH CMarEeHa TPOLLKOBA HacTaBMO M TOKOM jaHyapa u cebpyapa 2019. roguHe. PykoBoacTeo pyne
cmatpa ga he ce nyHom npumeHoM oBe mepe (orpaHuudera) Tokom 2019. roguHe, nohu [o noTnyHOr
roavwkber ycarnawasakwa TpOLIKOBa cnposBohewa ocuryparwa 04 ayTOOArOBOPHOCTM ca Bakehum
3aKOHCKMM nponucumMa.

Tokom 2018. roamHe, npoBuaunja 3a npogajy AO nonuca nsHocuna je 370.810 xvrbaga gnHapa, O4HOCHO
2,76% ykynHe chakTypucaHe npemuje, LWITO je y cknagy ca yunaHoM 45. 3akoHa o o6aBe3HOM ocurypamy y
caobpahajy, koju npeasuha ga TM TPOLLKOBU He npernase 5%.

Y xurbagama AuHapa
3a roauHy Koja ce 3aBpLuaBa
31. peuembpa

2018. 2017.
Mpuxoaun
®akmypucaHa rnpemuja
BpyTo dpakTtypucaHa TexHuYka npemuja 10.688.315 9.840.480
BpyTo hakTypucaH pexwujcku gogatak 2.499.697 2.345.030
BpyTo dakTtypucaHa npeBeHTMBa 240.993 229.945
13.429.005 12.415.455
[MpeHocHa npemuja 1 HEeMCTEKNN pU3num (830.187) (896.195)
OcTtanu npuxoau 2.953.601 2.465.057
YKynHu npuxogum 15.552.419 13.984.317
Pacxoaun
Tpowkosu cripogohera ocuayparba
MpoBuanja (370.810) (371.412)
Ocrtanu TCO (5.238.932) (4.853.657)
(5.609.742) (5.225.069)
OcTtanu pacxoam (8.643.265) (7.598.294)
YKynHu pacxoam (14.253.007) (12.823.363)
YKynHa poour 1.299.412 1.160.954
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KOMMAHWJA "OYHAB OCUI'YPAKE" A1.0., BEOITPALL

HAMOMEHE Y3 KOHCONMAOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2018. roguHe

55.

55.1.

55.2.

55.3.

55.4.

55.5.

CYACKU CnoPoOBM
CyAacku cnopoBu y matuyHom apywTBy KomnaHuju ,[lyHaB ocurypawe” a.n.o., beorpag

Y nepuogy oa 1. jaHyapa go 31. geuembpa 2018. roguHe Komnanuja je npumuna 1.762 HoBe Tyxbe 3a
HakHagy wTeTte. Ca npegmeTMa NpeHeTMM 13 NpeTxoaHux roanHa (2.539) 6poj npeameTa 3a noctynawe
je 6uo 4.301. Opg HaBepeHor 6poja, Ha OCHOBY MpaBOCHaXHMX npecyaa (ycsajajyhux unu ogbwujajyhnx),
pellera, BAHCYACKUX M CYACKUX MOpaBHaka, pelleHo je 1.758 npeameta u ncnnaheH je nsHoc og 879.888
xurbaga guHapa.

Y peny cyacke Hannate gyryjyhe npemuje ocurypara v perpeca, y HaBe4eHOM nepuody Cy nokpeHyTta
2.084 HoBa cyacka noctynka Hannate. W3 npetxogHux roguHa je npeHeto 12.174 npegmeta. Bpoj
npegMeTtay pagy y 2018. roanHu je 6o 14.258 komaga, koju obyxBaTtajy napHudHe, U3BpLUHE, CTeYajHe 1
nukBMAaLmMoHe noctynke. 3aBpLueH je 2.261 npegmMeT, a HannaheH je ykynaH usHoc og 320.136 xurbaga
anHapa, wro je 3a 30% Behu n3Hoc y ogHocy Ha 2017. roguHy.

Ha gaH 31. gpeuembpa 2018. rognHe y pagy je 6uno 218 npeameTta BaH obnacTu ocurypawa, og yera 73
npeameta y kojuma je Komnanuja TyxkeHa. Y Toky 2018. roanHe NnpyMIbEHO je yKyrnHo 41 HoBM nNpeaMeT BaH
obnactn ocurypawa, a OKOH4YaHo je 43 npegmeta. Y npegMeTvMa je YKynHO HannaheHo y KopucT
Komnanuje 35.314 xurbaga AvHapa, a ucnnaheHo Ha Tepet Komnanuje 14.108 xurbaga guHapa.

Ha paH 31. peuembpa 2018. rognHe, npotue [OpywiTB ce BoAe CyACKM CNOPOBM BaH obnacTtu ocurypara
ynja je npouerseHa BpegHocT 79.280 xurbaga AuHapa, 3a koje ¢y y (OMHaHCUjCKUM M3BeLUTajuma npusHarta
pesepBucatsa.

CyAcku cnopoBu y 3aBUCHOM npaBHoM nuuy , [lyHaB-Pe" a.n.o Beorpag
Ha paH 31. peuembpa 2018. roguHe, ,[lyHaB-Pe" a.n.0 beorpag yyecTByje y neT CyacKkuMx cnoposa.

L1 purnae ocurypawe” a.g.o., beorpag je pagn Hamvmpewa HOBYaAHOr MOTpaxuBawa y M3Hocy of 236.690
Xureaga AuHapa, nogHeno lpuepeaHom cyny y beorpagy npegnor 3a usspwene, npotms ,JyHas-Pe".
Mpoueryje ce HeraTMBaH ncxo oBoOr cnopa. MIsHoc pesepBauuje y kibnsu wteta nsHocn 236.690 xurbaga
OuHapa unu 100%.

Y cyackum cnopoBrMa ca TakoBO ocurypawse a.n.o. Y NuKBuaaumju, Tyxunaw Tpaxu mcnnaty yKynHor
n3Hoca 70.260 xvrbaga avHapa. Npouemsyje ce HeraTuaH MCxXof 360r cyAcke npakce y ICTOBPCHOM Cnopy,
360r yera je [pywTBO U3BPWNNN pe3epBaLMjy, YKIbydyjyin n oyeknBaHe TPOLLKOBE CMopa, y M3HOCY of
85.242 xvurbage guHapa.

Ocum HaBefleHUX CyACKUX crnopoBa, NpoTuB [pyLuTBa ce BOAU YKYMHO TP pafgHO NpaBHa criopa Koje cy
MOKPEHYNM 3anocneHy unv GMBLUIM 3aMNoCNeHN Ha MMe NOHULLITEH:A YroBOpa O pady.

CyAcKu cnopoBM y 3aBMCHOM npaBHOM nuuy , [lyHaB TypucT Aa.o0.0., Beorpag

PykoBOACTBO HUje naeHTudmKoBano pusuk og moryhmnx 6yayhux gorahaja n HacTynaka OKONHOCTM Koje bu
MOrne aa ce TpeTupajy kao noteHuunjanHa obaeesa, Tako Aa y nojeauHadHuM (OMHaAHCUCKUM U3BeLlTajuma
oBor npepyseha, kao M Yy KOHCONMWAOBAaHWM PUHAHCKjCKUM wm3BewTajuma [pyne Hucy copmupaHa
pesepBucarsa 3a noTeHumjanHe rybuTke koju mMmory npomctehun no OCHOBY BEpOBaTHUX HEraTMBHMX ucxoga
CYACKMX CNOpOoBa OBOI 3aBWCHOTr NMpaBHOr nuua.

CyAcku cnopoBu y 3aBUCHOM npaBHOM nuuy , [lyHaB ayTo“ Aa.0.0., Beorpap

MpoTnB 3aBucHOr npaBHor nuua ,JyHaB ayTo" ce Ha AaH 31. geuembpa 2018. roanHe Boge YeTupwu cyacka
cnopa npea OcHoBHum Cyposuma. Mpema npoueHn PykoBOACTBa 3aBMCHOM MPaBHOr NinLa M3BPLLEHO je
pesepBucamne y nsHocy og 720 xurbaga guHapa no oBOM OCHOBY.

CyAcku cnopoBu y 3aBUCHOM npaBHoM nuuy , [yHaB" [13Y Ao6poBOrfbLHUM NEH3Ujckum hoHAoM
MpoTumB 3aBucHor npasHor nuua ,JdyHas" [13Y nobpoBorbHNM neH3njckum poHaom ce Ha aaH 31. geuembpa
2018. roanHe Boae Tpu pagHa Cyacka cnopa 3a Koja cy hopMmupaHa pesepsurcarba y u3Hocy o 329 xurbaga

JAWHapa, YKrbydyjyuu v npouereHe TpolukoBe cropa. PykoBoncTso Ipyne Bepyje y NosuTMBaH UCXoZ
MOMEHYTMX CMOPOBA Y TOKY.
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55.

55.6.

55.7.

55.8.

56.

57.

CYOCKWU CINMOPOBMU (HacTaBak)
CyAcku cnopoBu y 3aBUCHOM npaBHoM nuuy ,Dunav Stockbroker* a.a., Beorpag

.Dunav Stockbroker“ ce Ha aaH 31. geuembpa 2018. roguHe He jaBrba HU Yy jeOHOM CyACKOM Cropy Kao
TyXeHa cTpaHa. Kao Tyxwunau, ,Dunav Stockbroker* ce jaBrba y noctynky npoTusB OuBLUEr 3anocrieHor
Hukone Bpohete n gpyrux, koju ce Boaun npeg Buwwnm cynom y Beorpagy. NocTtynak ce Boau no OCHOBY
3axTeBa 3a HakHagy wTeTe y BucuHM ogq EUR 101.322,91. naBHa pacnpaBa y 0BOM MOCTYMKY joLl yBeK
Huje ogpxaHa. Mpecynom AnenaumoHor cyaa y beorpagy Hukona bpoheta je npaBocHaxHO ocyheH, a
.Dunav Stockbroker* kao ApywTBO je ynyheHo Ha napHuUy pagu OCTBapvBakba MMOBWMHCKO-MpaBHOr
3axTeBa.

CyAcku cnopoBu y 3aBUCHOM npaBHOM nuuy , [lyHaB ocurypamwe” B. Jlyka

yHaB ocurypawe” b. Jlyka Boam ogpeheHe cyacke CnopoBe Koju ce cmatpajy yobuyajeHumM 3a oBy BpCTY
nocrnosama, YyKrbydyjyhu crnopoBe NO OCHOBY OAWTETHMX 3axTeBa NpemMa pasnuuutum nonucama
ocurypana. Ca ctawem Ha gaH 31. geuembpa 2018. roguHe, ,JyHaB ocurypame” b. Jlyka ce jaBrba kao
TyXeHa cTpaHa y 201 cyacku crop n Kao Tyxunady y 638 cyacka cnopa, of yera:

Kao Tyxunau;
-187 cyackux npegmeTa 3a HannaTty noTpaxveamwa u ayryjyhe npemuje y msHocy og BAM
1.692.363,47;
-451 cyacka cnopa no OCHOBY Hamnarte perpecHux noTpaxuneana y speagHocty bBAM 2.945.390,04;

Kao TyxxeHa cTpaHa:
-200 cyackux cnoposa ce Boau nMpoTvB [pyliTBa 3a HakHagy maTepujanHe U HemaTepwujanHe
LTeTe No CBMM BMAOBMMA ocurypawa y nsHocy og bAM 1.143.976,25;
-1 cnop ce Boam npoTtus AdpywTsBa y BpegHoctu og BAM 300.000 no ocHoBy 3akyna MOCOBHOM
npocTopa W O4eKyje ce No3nTmBaH ucxoq 3a JpywTeo.

CyAcku CrnopoBuM 3a HakHagy maTepujanHe u HematepujanHe WTeTe cy pedepBucaHn. OcTtanu crnoposw,
no cagalwwumM npoleHama Hehe npeacTaBrbaTu 3HavajHe rybuTke n obasese y byayhem nepuogay.

CyAcKu cnopoByM y 3aBUCHOM npaBHOM nuuy ,AyHaB ayto“ B. Jlyka

JyHaB ayto* b. Jlyka Huje naeHTngumnkosao pmank og moryhux 6yayhux gorahaja n Hactynakwa OKONTHOCTU
Koje ©6M mMorne ga ce TpeTupajy kao noTeHuujanHa obasesa, Tako Aa y MojeauHadYHuM UHAHCUCKUM
m3BewTajuma oBor npeayseha, kao M y KOHCONMAOBaHUM (UHAHCUjCKMM u3BelwTajuma [pyne Hucy
dopmrpaHa pesepBucara 3a NoTeHuujanHe rybuTke Koju Mory npovctehyr no OCHOBY BepOBaTHMX
HeraTMBHMX UCXOAa CyACKMX CMopoBa OBoOr npeay3eha.

MNOPECKHW PU3ULIN

Mopeckn nponucn Penybnuke Cpbuje npeaMeT Cy YeCcTMX M3MEeHa M PasnUuUTUX Tymadera, LOK Cy Y
Peny6nvum Cpnckoj nponucu koju Tpeba ga obesbene nmnnemeHTaumnjy nopecux 3akoHa YecTo HejacHM
UNN HUCY YCBOjeHU. TyMmayera NOPECKMX 3aKoHa O CTpaHe MOPECKUX U ApYrux BNacTu gpxasa y Kojuma
pyna nocnyje y O4HOCY Ha TpaHCakuuje U akTMBHOCTM [pyne mory ce pasnukoBatu of Tymayewa
pykoBoactBa [pyne. [locToju HemsBeCcHOCT ga nu Ccy Tymadewa pykoBoactBa [pyne u nparteha
AOKyMeHTauumja [OBObHE, U Aa NN 0AroBapajy 3axTeBuma U TyMadernma nopeckux 1 Apyrux opraHa.

PykoBoacTteo 'pyne cmaTtpa Aa eBeHTyanHa pasnuuuta Tymaderwa Hehe umatn maTepujanHo 3HavajHuX
nocrneguua no pmHaHcujcke nasewwTaje pyne.

AOOrAhAJU HAKOH OATYMA BUINNTAHCA CTABA

MaTtuyHo npaBHO nuue je, Ha OCHOBY carnacHocTn HapogHe 6aHke Cpbuje n AreHumje 3a ocurypame
[enosuTa, y ckrnagy ca ognykama HagsopHor og6opa H 6p. 66/18 og 23. maja 2018. roanHe n M3spLiHor
onbopa W Op. noB. 53/18 op 24. maja 2018. roguHe, 28. ¢ebpyapa 2019. roguHe wu3BpLuMna
JokanuTanuasaumjy 3aBucHor npasHor nuvua ,JyHaB ayto“ g.0.0., beorpag, y nsHocy og 80.000 xurbaga
AvHapa.
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KOMNAHWUJA AYHAB OCUTYPAKSE A.1.0., BEOIPAL]

31. peuembap 2018. roanHe

57.

58.

OOrAmnAJU HAKOH AIATYMA BUITAHCA CTAHA (HacTtaBak)

HapopHa 6aHka Cpbuje je no Pewwety KI.6p.254/1/19 og 04. mapTa 2019. roanHe 3anodvena HenocpeaHy
KOHTpOMy nocriosamwa MaTudHor npasHor nuua 06. mapta 2019. rognHe. NpegmeT KOHTpone je nocnosate
y nepuogy oa 01. jaHyapa 2018. roavHe Ao AaHa KOHTpone y feny ynpaerbawba TPOLUKOBMMA cnpoBofjewa
ocurypama, ogHoca ca noBe3aHnM NpaBHUM NUUMMA, kaHana aucTpubyumje n gpyror no notpebu.

Ocum rope HaBegeHux, Huje 6uno Apyrux 3HadvajHnx aorafaja HakoH agatyma GunaHca crama, ykrbydyjyhu
n Buno kakse HeraTMBHE pasBoOje CMOpoBa Y TOKY MPOTMB YnaHuua pyne, HUTU HOBUX MaTepujanHo
3HavajHUX CyacKMx W Jpyrux crioposa, koju 6u saxtemann goaaTHa obenogamwuBata UNuU Kopekuuje

NPUNOXEHUX KOHCONUAOBAHUX (PUHAHCKU|CKMX U3BELLTaja.

OEBWU3HU KYPCEBU

Cpepatsu KypceBu 3a aesviae, yTBpheHn Ha mefyBaHKapCKoM TPXULITY AeBU3a, MPUMEH-EHU 3a pepadyH
AeBU3HNX No3numnja BunaHca crTama y AMHape, 3a nojeauHe rnasHe sanyTe 6unu cy cneaehu:

USD
EUR
GBP
CHF

Y Beorpaay, anpun 2019. roguHe
3a [pywTBo:

mp Mupko lMeTtposuh,
MNpeaeearnk N3BpLuHor o@ﬁopal\
{\\,"\M‘ltf\f“‘ H ’L-: i] \_ﬁ'\_._/\

3opaH CyboTuh,
YnaH N3spHor onﬁ@ Cﬁ‘,m “;

Tamapa Pagakosuh,
OupekTop thuHaHcnjcke dyHKumje,
Jvue oarosopHO 3a cacTaBrbakwe PUHaHCHjcKUX n3seLuTaja

77( el ot e Oc oo

31. geuembap

Y auHapuma
31. peuembap

2018. 2017.
103,3893 99,1155
118,1946 118,4727
131,1816 133,4302
104,9779 101,2847
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