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1. onwTn nogAun " "UHOOPMALIMJE

Komnanuja ,[lyHaB ocurypamwe* a.4.0. beorpag (y parsem tekcty: ,MatnyHo gpywteo® unm ,Komnanwuja“),
Kao MaTU4HO NpaBHO Nu1Le rpynaumje NpaBHUX NnLa HaBedeHNX Y JarbeM TeKCTY (3ajedHo Y Jarbem TeKCTy:
., pyna“), je NpaBHO NnMLeEe OpPraHM3oBaHO Kao jaBHO AaKLMOHAPCKO APYyLITBO 3a obaBrbare nocrnosa 13
AenaTHOCTW ocurypara v Apyrux nocrnosa y ckrnagy ca 3akoHom. Akumje MatuyHor gpylutsa nuctupaHe cy
Ha opraHusoBaHoM TpxuwTy — Beorpagcka 6epsa, beorpag.

Ceavwre MaTnuHor gpywTsa je y beorpagy, MakegoHcka ynuua 6p. 4. MatnyHm 6poj KomnaHwje je
07046898, a lNMopecku ngeHtudmrkauymonun 6poj (MNB) je 100001958.

KomnaHnuja je npaBHu cnenbennk Komnanuje ,Ocurypamwe OyHas® g.a. beorpag opraHmdoBaHe Opnykom
CkynwTnHe [leoHn4apckor apyLutea 3a ocurypawe ,[yHaB“ ycBojeHoj Ha IX ceaHuum ogpxaHoj 26. anpuna
1994. rogmHe un ynucaHoj y peructap lNpuBpegHor cyaa, y beorpagy, pewenem IV-Fi 6p. 9281/94, on 1.
centembpa 1994. roanHe, a Koja je pewerem NpuepeaHor cyaa y beorpagy II-Fi 6p. 7821/97, pernctapcku
ynoxak 4-01-00, og 3. jyna 1997. rognHe permctpoBaHa kao akLMOHapCKO APYLUTBO Y ckragy ca 3akoHOM
0 ocurypawy MMOBMHE U Nuua.

Pewerem AreHumje 3a npuspegHe peructpe y beorpagy, 6poj 1992/2005 og 2. mapta 2005. roguHe,
KomnaHuja je npeBeneHa y Pernctap npuBpegHux cybjekata n peructpoBaHa Kao akLMOHapCcKo ApYLUTBO
3a ocurypame.

KomnaHuja je opraHm3oBaHa y cknagy ca 3akoHoM o ocurypamny (,Cnyx6eHu rmacHuk PC* 6p. 139/2014) n
3akoHoMm o npuBpegHum apywteuMma (,Cnyx6eHun rmacHuk PCY, 6poj 36/2011, 99/2011 n 83/2014 - gp.
3aKkoH, 5/2015, 44/2018, 95/2018 n 91/2019). HapoagHa 6aHka Cpbuje je uspgana Pewewe . 6p. 2959 o
25. anpuna 2016. roguHe kojum ce yTtBphyje da je KomnaHuja ycknagmna cBoje nocroBahe, MMOBMHY,
kanuTan, obaeese, opraHe, opraHM3auujy n akte ca ogpegbama 3akoHa O ocurypamy 1 UCMyHuna ycrnose
Koju cy mponucaHu 3a ob6aBrbare CBMX BPCTaA XUBOTHUX OCUTypara M CBUX BPCTa HEXMBOTHOI OCUrypaka
u3 ynaHa 8. n 9. 3akoHa.

Y uurby ctruarwa gobutu, KomnaHuwja obaBrba AenaTHOCT Kojy YvMHe cnefehn nocnoBm ocuryparba 3a Koje
je Komnanwja pobuna possony HapogHe 6aHke Cpbuje:

e [llocnoeu xueomHux ocuaypamsa: (a) ocurypawe xmBoTa, (6) ocurypawe 3a criyyaj BeH4Yawa u
pohewa, (B) peHTHO ocurypawe, (r) OOMYHCKO ocurypame y3 ocurypawe XMBOTa, (4) XMBOTHa
ocurypawa HaeegeHa nog. (a), (0), (B) oBe Tauke Be3aHa 3a jeanHuLE UHBECTUUMOHUX doHaoBa, (h)
TOHTVHE, Koje NnpefcTaBrbajy Oocurypake y KoMe ce ocurypaHuuu poroBope ga he 3ajeaHuykm
Kanntanmn3oBaTtu CBOje AonpuHoce “ Tako Kanutanm3oBaHy WMOBUMHY MNoaenntu V|3mef]y OHUX
OCUrypaHuka Koju oxuee ogpefeHy CTapocT, O4HOCHO M3MeNy HacnegHnka ympnmx ocurypaHuvka, (e)
ocurypake C Kanutanusauujom ucnnaTte, Koje Ce 3acHMBa Ha aKkTyapCKum obpadyHuMMa M y Kome
OCUIypaHuK Kao 3aMeHy 3a jeHOKpaTHy Unu NepuoanyHy ynnaTy npemuje npuma ucnnarte y ogpeheHoj
BMCWHW 1 y opefieHoM nepuoay.

e [locnoeu HexueomHux ocuaypama: (a) ocurypare of nocrneguua Hesrofe, ykibydyjyhu ocurypatrse
o[, noBpefa Ha pagy v npodecunoHanHux oborbena, (6) J06POBOSLHO 30paBCTBEHO Oocurypawe, (B)
ocurypake MOTOpPHUX BO3wna, (r) ocurypawe LUMHCKMX BO3una, (4) ocurypawe Basayxonnosa, (R)
ocurypamwe nnoBHUx objekara, (e) ocurypare pobe y npeBoasy, (k) ocurypare MMOBMHE O noxapa 1
APYrux onacHocTK, (3) ocTtana ocurypatwa UMOBKHE, (M) ocurypake of OAroBopHOCTU 360r ynotpebe
MOTOPHMX BO3Mna, (j) ocurypawe of oaroBOpPHOCTM 360r ynotpebe Ba3gyxonnosa, (k) ocurypawe of
OAroBOPHOCTM 360r ynoTpebe NnoBHMX objekaTa, (1) ocurypare o4 onwiTe 04roBOPHOCTYM 3a LWTETY Koje
NMoKpuBa ocTarne BPCTE OArOBOPHOCTH, (Jb) ocurypame kpeauta, (M) ocurypame jeMcTBa, Koje rapaHTyje
HernocpeaHo Unn NocpeaHo ucnykwere obaeesa AyXHMKA, (H) ocurypamwe prHaHCHjckux rybutaka, ()
ocurypake TpOoLLKOBa NpaBHe 3aluTuTe, (0) ocurypare noMohu Ha nyToBamy.

KomnaHuja cBojy yHyTpaluky opraHusauujy npunarohaesa notpebama passoja CBOje 4enaTHOCTH, y ckragy
ca ytBpheHomM nocrnoeHom nonuTukom. Mocnoeu n3 genatHoctM KomnaHuje obaerbajy ce y eHepanHoj
avipekuuju n orpaHumma Komnanuje - MmaBHum chunujanama ocurypamsa.

Y eHepanHoj anpekumju obaereajy ce NoCnoBM U3 AenaTHOCTU OCUrypara, kao 1 Apyrv NocrnoBum y cknagy
ca 3aKOHOM, a Koju cy oA uHTepeca 3a KomnaHujy kao uenuHy. Y eHepanHoj avpekumju opraHuayje ce,
KOHTpOnuLLEe 1 KoopauHUpa npouec paga y obnactu ocurypama (3a HEXMBOTHa ocurypawa; 3a npogajy
HEXMBOTHUX OCWUrypama; 3a npoaajy XMBOTHWUX OCWUrypama; 3a HakHagy LlWTeTa), kao 1M y obnactu
rHaHCKjCKMX NOCnoBa, NOCroBa NOrMCTUKE, NPaBHMX MOCIOBa, NOCoBa M3 06nacTu rbyackux pecypca,
WH(OpPMaTUKe, UHTEPHE PEBU3Nje, MHTEPHE KOHTPONE M KOHTpOre ycknafeHOCTU NocnoBaka, akTyapCKux
rnocrnoea, MNOCfoBa ynpaBrbaka PpU3ULMMa COMBEHTHOCTM M MOCMOBA MapKeTWHra, kao W MocroBsa
KOMYHUKauwje n 6pure o KnvjeHTuma.
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KomnaHuja nocnyje Ha uenoj Teputopujn Penybnuke Cpbuje, npeko Mpexe Kojy YMHu 28 rmaBHux dunujana
ocurypawa HexmBoTa Koje Cy rpynucaHe y net pervoHa. [lpogajHa mpexa XMBOTHUX ocurypaka CBOjY
penaTtHocT obaBrba Mpeko jeAHe rmaeBHe dunujane y okBUpy Koje cy ob6pa3oBaHe HWXKe opraHusauuoHe
jeanHuue.

KomnaHuja kao mMaTW4HO MpaBHO NULE M HEeHa 3aBUCHA NpaBHa nuua GaBe ce Npyxamwem ycnyra
ocurypama, caocurypamwa v peocurypama MMOBMHE M Nvua U MNpyXaweM OpYrux ycryra y ocurypamy
rpahaHumMa v nNpaBHUM NULMMA, Te OCTanuMM PErrcTpoBaHWM AenatHocTuMa. pyna y cBOM cacTaBy Mma
0caM 3aBUCHUX NPaBHUX NLA U TO:

- ,dyHaB-Pe“ a.pn.0. Beorpag (y gmarmem TekcTy: ,J[yHas-Pe“), MB: 07046901, ceguwrte: KHes
Muxaunnosa 6/Il, Beorpaa. OaHa 1. jyna 1977. rogyHe OCHOBaHO je ApyLUTBO Nnoj Ha3vBoM 3ajegHuua
peocurypawa ,[yHaB-Pe”, a 1. oktobpa 1990. rognHe u3BpLleHa je TpaHcdopmauuvja y OEOHUYKO
apywTBo. ,JyHaB-Pe* je peructpoBaH y AreHumju 3a permctpauujy npuBpeaHunx cybjekata nog 6pojem
43206 paHa 22. jyna 2005. rognHe Kao akuMoHapcko ApPYLITBO 3a MocroBe peocurypamwa. ,JyHas-Pe*
ce GaBu npeysumamem y peocurypawe, OQHOCHO peTpouecujy puanka Aomahmx n MHOCTpaHuX
ocurypaBajyhux gpywTaBa (akTMBHM MOCMOBM) M NpedajoMm y peTtpouecujy gomahvum u MHOCTpaHUM
peocurypasajyhum gpyLuTB/Ma BULLKOBA pU3nka Npey3eTux y peocurypare (nacMBHU NOCIOBU);

- ,dyHaB Typuct“ a.0.0. 3natmbop (y garbem Tekcty: ,JyHaB Typuct®), Mb: 17130706, ceauwre:
PyjaHcka 66, 3natnbop. JaHa 28. dhebpyapa 1996. roguHe ocHoBaHO je X0Tencko TYpUcTUYKO ApYLUTBO
~dyHaB Typuct” g.0.0. 3natubop y cknagy ca Ognykom YnpasHor oabopa KomnaHuje, 6poj: 294-95 og
27. neuembpa 1995. rogunHe, a ynucaHo y peructap TproBuHckor cyna y beorpaay nog 6pojem: 1-76164-
00. Pewwerem AreHuuje 3a npuBpegHe permctpe 6poj: 26766 oa 23. jyHa 2005. roguHe, aopywteo ,JyHas
TypucT® a.0.0. 3natubop je npeBeaeHo y Peructap npuBpenHux cybjekaTa. Y cknagy ca YroBopom o
cnajawy y3 npunajawe 6p. 27776/10 og 30. centembpa 2010. rognHe n Pewerwem AreHuuje 3a
MpuepegHe pernctpe 6p. BA137920/2010 og 10. peuembpa 2010. rognHe, nsBpLleHa je cTaTycHa
npoMeHa cnajara y3 npunajarwe apywTsa JyHas TprosuHa“ (MB: 06539793) apywtsy ,JyHaB Typuct®.
OcHoBHa genatHocT npeagy3eha ,JlyHaB TypucT® je XxoTenujepctso u Typusam;

- ,dyHaB Ayto“ a.o.0. Beorpag (y narbem TekcTy: ,JyHaB ayto®), Mb: 17233777, ceguwTe: bnaroja
Mapoewuha 19, Beorpag, je opywTBo ocHoBaHO Ognykom YnpasHor ogbopa Komnanwje og 25. hebpyapa
1999. roguHe. Pewerwem AreHuwmje 3a npuBpegHe peructpe Peny6nuke Cpbuje 6poj 1546/2005 of 16.
¢ebpyapa 2005. roguHe, npeny3ehe je ynucaHo y Peructap lMpuBpegHux cybjekata, a OCHOBHa
aenaTtHoOCT je TEXHUYKN npernean MOTOPHUX BO3MNa,;

- ,dyHaB“ apywTBO 3a ynpaBifbake 4OOPOBOSLHUM NeH3ujckum doHaom a.a. Beorpaa (y narsem
TekcTy: ,JdyHas“ O3Y nobpoBorbHUM neHsujckum doHaom), Mb: 17411233, ceauwte: Tpr Penybnuke 5,
Beorpap, je 8. mapta 2007. roguHe of cTpaHe HapogHe BaHke Cpbuje gobuno o3sony 3a OCHUBaHE
1 OpraHn3oBake ApyLUTBa 3a ynpaBrbarke 40OPOBOrbHUM NEH3NCKMM POHAO0M, LUTO je PErMCTPOBaHO Y
Peructpy npuBpegHux cybjekata AlP 14. mapta 2007. roguHe nog 6pojem B 13170/2007. OcHoBHa
penatHocT JyHas“ [O3Y #o6poBOrbHMM MNEH3njckuM (POHOOM je obaBrbawe MoCcroBa MNEeH3UjCKor
OCurypama kao 1 afieKBaTHO yrnpaBrbate pacrnosnoXMBmMM cpeacTBuma neHsmjckor doHaa (nnacupare):
»dyHaB" BOBPOBOIbHY NEH3Njckn PoHA;

- ,,Dunav Stockbroker* a.a. Beorpapa (y narsem tekcty: ,Dunav Stockbroker®), Mb: 17170724, ceanwre:
KonapueBa 7, beorpapg, je ocHoBaH 7. oktobpa 1997. roguHe. Y neuembpy 2011. roguHe, Komnanuja
nocraje jeanHu BnacHuk npegyseha ,Dunav Stockbroker”, Pewwewem AreHuuje 3a npuBpeaHe peructpe
6p. B 153353/2011 og 15. peuembpa 2011. roguHe. OcHoBHa genatHocT ,Dunav Stockbroker“-a je
nocpefoBarwe Ha PUHAHCUJCKOM TPXULLTY Y KYNOBMHU UNKU NpoAaju xapTuja oA BpeaHocTu y Tyhe nve
n 3a Tyh payyH, Kao 1 y CBOje MMe 1 3a CBOj padyH. [Nopen HaBeaeHor, npeny3ehe obaerba u crnepehe
MOCIOBE: NpyXawe CaBeTOAABHMX yCryra y Be3u ca eMUCUjOM 1 TProBMHOM XapTujama o BPeOHOCTH,
YyBak-€ XapTuja o4 BPeAHOCTU 1 Apyre NocrioBe y Be3u ca TProBUHOM XapTuja o4 Bpe4HOCTY;

- ,dyHaB ocurypawe“ a.n.o. Bawa Jlyka, Peny6nuka Cpncka (y garem Tekcty ,JlyHaB ocurypame”
Bana Jlyka), Mb:01431471, ceanwTte: BecenvHa Macnewe 28, bawa Jlyka, Penybnuka Cpncka, je
npaBhHu criegbennk npepyseha ,Kocur [lyHaB ocurypane” Bana Jlyka koje je ocHoBaHo 18. aeuembpa
1991. roguHe. ,[yHaB ocurypawe” bawa Jlyka ce GaBuM ocurypaweM MMOBWHE M fvua U OCTanum
nocrnoBMMa ocurypama 3a koje je aobwuno carnacHoct AreHuuje 3a ocurypawe Penybnuke Cpncke,
n3mehy ocTtanor y nogpydje nocrnoBaka OBOI NOBEe3aHOr NpaBHOr nuua Takohe cnagajy akTMBHOCTU
nnacupana croboHUX HOBYaHNX cpeacTaBa ocurypama, XXMBOTHO OCcUrypake U nomohHe aenaTHocTu
3a ocurypatbe 1 neHaumjcke poHgose. [npekTHo yyewhe MaTuyHor gpywTsa y ,JlyHaB ocurypamwy” bBara
Jlyka nsHocu 8,40%, a nocpegHo y4ellhe npeko y4vewha ,Dunav Stockbroker” nsHocu 81,54 % wto unHu
ykynHo 89,94%;



Poslovna tajna - Interno

KOMNAHWJA IYHAB OCUIYPAKSE a.a.0. BEOIPALL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2019. roauHe

1. onwTn nogAUun " NUHOOPMALIUJE (HacTtaBak)

»ayHaB AyTto“ p.o.o. Bawa Jlyka, Peny6nuka Cpncka (y garbem Tekcty: ,JyHas ayto B. Jlyka),
MB:11068324, cegnwrte: Jyr BorgaHoBa 60, bawa Jlyka, Penybnuka Cpncka, je noBe3aHo npaBHO nuue
~dyHaB ocurypara“ barwa Jlyka, a Ha ocHoBy oanyke 6poj 1526/2010. roguHe og 10. aBrycta 2010.
rogmHe. OcHoBHa genaTHocT [yHaB AyTto“ Bawa Jlyka je Bpluewe TexHUukux nperrniefa MOTOPHUX
BO3WMa 1 Ha Taj Ha4YmH Npobujarse Ha TPXKULLTE OCUIypara HapOYMTO Ha NoAPYYjy OCUrypaHa MOTOPHUX
BO3WNa; u

- ,HdyHaB AyTto noructuka“ a.o.o. beorpap (y gar-em tekcry: ,JlyHas ayTto noructuka“), Mb: 21391646,
cepuwTe: bnaroja Maposuha 19, Beorpag, je apywTtso ocHoBaHo Oanykom YOTTI-1II: 1186-2018 opf 31.
maja 2018. rogmHe noBe3aHor npaeHor nuua ,JyHas ayTo“. Pewerwem AreHuuje 3a NpyBpeaHe perncrpe
Peny6nuke Cpbuje 6poj b1 47625/2018 op 1. jyHa 2018. roguHe, npeaysehe je ynucaHo y Pernctap
MpuBpenHux cybjekaTa, a NpeTexHa AenaTHOCT CY TEXHUYKO UCTIUTUBAaHE 1 aHanuse.

Ha pgaHn 31. peuembpa 2019. roguHe Npyna uma 3.740 3anocnenux (31. geuembap 2018. rogunHe: 3.576
3arnocrneHunx).

2. OCHOBE 3A CACTABJbAHKE U NMPE3EHTALUJY KOHCONMMAOBAHUX ®UHAHCUJCKUX
MU3BELWUTAJA U PAYHYHOBOACTBEHU METO[

2.1. O6um n ocHoBa 3a KOHCONUAoBaHwe

KoHconupoBaHnn buHaHcmjckn mnaseluTaju obyxeartajy ussewTaje Komnanuje ,JlyHaB ocurypamwe® a.n.o.
Beorpag (MatuyHor npasHor nuua) n cnegehrx 3aBUCHNX NPaBHUX NULA Y 3eMIbU U MHOCTPaHCTBY (3aje4Ho:

»Ipyna®):
31. geuembap 31. peuembap
2019. 2018.
Bp. Ha3uB 3aBUCHOr npaBHOr nuua % yyewha % yvewha
1. ~dyHaB-Pe“ 88,41% 88,41%
2. ~dyHaB Typuct* 96,15% 96,15%
3. ~dyHaB ayTo* 100,00% 100,00%
4. x2dyHas" [13Y 0o6poBoOrbHUM NeH3njckum OOHAOM 100,00% 100,00%
5. ,Dunav Stockbroker* 100,00% 100,00%
6. ~dyHaB ocurypare“ bana Jlyka 89,94% 89,94%
7. ~dyHaB ayTo“ bawa Jlyka 89,94% 89,94%
8. ~dyHaB ayTo norucrmka“ 100,00% 100,00%

KoHconuaoBaHu mHaHCKjCku n3BeLTaju NpeacTaBrbajy duHaHeujcke n3seluTaje 'pyne npeseHToBaHe kao
U3BeLLTaj jeAUHCTBEHOr EKOHOMCKOr eHTuTeTa. [pyna uma KOHTpony Hag npaBHMM CyGjekTomM oHAa Kaga
uma Moh Hag NMpPaBHUM MMLEM Y KOje je MHBECTUPaHO, aKo je N3MOoXeHa pU3nKy oA UHBECTUPaHa, OfGHOCHO
Kaga vma npaBo Ha BapujabunHn NPMHOC NO OCHOBY CBOI @HraxoBara y TOM MpaBHOM CybjekTy, Te Moxe
Aa yTu4ye Ha NpMHOC Mo OCHOBY oBnalwhera Koja Ma y TOM NMpaBHOM Cy0jekTy.

3aBuCHa MpaBHa nuua ce y LIernocTM KOHCOMWUAYjy Of AaHa Kada ce KOHTpona npeHece Ha [pyny, a
VCKIbY4Yjy U3 KOHCONMuaaumje of AaHa Kafa HaBedeHa KOHTPOora rnpecraHe.

Cse TpaHcakumje namely unanuua pyne, canga u CBU Hepeanu3oBaHU MPUXOAWN M Pacxoau MO OCHOBY
MeRNycobHUX TpaHcakuuja Cy enMMUHMCAHU NPUIMKOM CacTaBibaka KOHCOMMAOBAHWX (UHAHCHJCKMX
n3BeLlTaja.

lpyna je cactaBuna KoHconuaoBaHe (WHAHCWjcke U3BeLlTaje kopuwhewem  jegHo06pasHmX
payyHOBOACTBEHUX MONUTKKA 3a CIIMYHE TpaHcaKumje u octane gorahaje nog CnMYHUM OKONHOCTUMA. AKO
je uynaHvua [pyne 3a cnuyHe TpaHcakuvje W pgorafaje y CNWYHMM  OKOMHOCTMMa  KopucTuna
payyHOBOACTBEHE MOMUTUKE pasnuMuuMTe of padvyHoBoAcTBeHuXx nonutuka KomnaHuwje (kao maTuyHOr
npaBHOr NMuUa), U3BpLUEHE Cy oproBapajyhe Kopekuuje MNpUIMKOM cacTaBibaka KOHCONMMAOBAHMX
duHaHcuKjckMx unsBewTaja. PuHaHCKMjCKM u3BewTaju MaTuyHor ApywitBa M 3aBUCHMX MpaBHUX nuua
kopuvwwheHn y cacTaBrbakby NPUNOXKEHNX KOHCONMAOBaHMX (OMHAHCU]CKMX M3BeLLTaja CauntbeHM Cy Ha UCTU
n3BeLUTajHN gaTym.
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2.2. OcHoBe 3a cacTaBibak€ U Npe3eHTaunjy KoHconmaoBaHUX PMHaHCUjCKMX U3BeLllTaja

MpaBHa nuua n npepysetHuum y Penybnuum Cpbujyu cy y obaBe3n aa Bohere NOCMOBHMX KhsUra,
npu3HaBake U npoLewunBarke MMOBMHE M obaBesa, nMpuxoda M pacxoda, cacTaBrbake, NMpUKasvBak-e,
AocTaBrbake 1 obenogamwnsame (PMHaHCUCKMX M3BELLTaja BpLUe y ckragy ca 3akoHOM O payyHOBOACTBY
(y Barbem TekcTy ,3akoH®, objaBrbeH y ,Cnyx6eHun rmacHuky PC*, 6p. 73/2019), kao n y ckrnagy ca octanom
NPUMEHILMBOM MOA3AKOHCKOM perynaTnsoM. KomnaHuja je, kao Benuko npasHO nuvue, y obasesn aa
npumewyje MehyHapoaHe ctaHgapae duHaHeujckor nsselwTtasamwa (,MCOUY), Koju y cmucny HaBegeHor
3akoHa, obyxBaTajy: KoHuenTyanHu OKBUp 3a (UHaHCWjCKO Wu3BeluTaBawe (,KoHuenTyanHu oksup®),
MehyHapogHn pavyHoBoacTBeHu cTtaHgapan (,MPC®), MefyHapogoHu craHgapau duHaHcmujckor
nssewTaBarwa (,MCOU") n ca wMma noBesaHa Tymayewa, usgarta of crpaHe Komuteta 3a Tymadewe
payyHOBOACTBEHUX cTaHaapaa (,IFRICY), uuju je npeBog yTBpAMIO 1 06jaBMNO MUHUCTAPCTBO HaAEXHO
3a nocnose hnHaHcwja.

Pewerwem MuHuctapctea dumHaHcuja o yTBphuBany npesoga MefhyHapogHux ctaHgapaa duHaHcujckor
n3sewrTaBawa (MCPU) 6p. 401-00-4980/2019-16 oa 21. HoBembpa 2019. rogmHe koje je 06jaBIbeHO Y
Cnyx6eHom rnacHuky PC 6p. 92 of 25. peuembpa 2019. roamHe (y Aarbem TekcTy ,Peluene o yTBphrBany
npesopga“) ytepheHn cy n objaBrbeHn npesoamn ocHoBHMX TekctoBa MPC, MC®W, KoHuenTtyanHor oksupa,
ycBojeHux of ctpaHe Opbopa, kao u nosesaHux IFRIC Tymauyewa. HaBegeHnu npesogu objaBrbeHu y
PeLuewy o yTBphMBaky npesoda He yKibydyjy OCHOBE 3a 3aKibyuuBame, unycTpyjyhe npumepe, cmepHuue,
KOMeHTape, CynpoTHa MULLIbera, pa3pafeHe npumepe, kao u Apyrin AonyHcku objalraBajyhu matepujan
KOju MOXe Ja ce yCBOjM y Be3M ca CTaHAapAnma, O4HOCHO TyMayensMa, OCMM ako Ce U3PUYUTO He HaBOAM
Aa je Taj matepujan cacTtaBHM 4eO0 CTaHAapAa, OOHOCHO Tymadewa. Ha ocHoBy Pellerwa o ytBphuBamy
npesoaa, KoHuentyanhuu oksunp, MPC, MC®WU, IFRIC u ca kuma noBe3saHa TyMadena Koja Cy npeBeaeHa,
y npumMeHun cy of dMHaHCUjCKMX M3BeLUTaja Koju ce cacTaBrbajy Ha gaH 31. geuembpa 2020. roguHe.
HasegeHn MCOU mory ce npMMEHUTN U NPUIIMKOM cacTaBrbaka (OUHAHCKjCKMX M3BelUTaja Ha AaH 31.
peuembpa 2019. roguHe, y3 obenopawumBare ofrosapajyhux uHdopmauumja y HarnomeHama Y3
duHaHcuKjcke n3BeLTaje.

"pyna ce onpegenuna ga MC®W no Pewwewy o yTBphuBary npesoda npuMeHn Ha (pmHaHcujcke naseLuTaje
nouyeB oA 31. peuembpa 2020. rogmMHe, OAHOCHO OBM KOHCONMAOBAHM U3BELUTAjM Cy CacTaBIbEHU NpemMa
MC®UN poHetn Pewewem Munnuctpa duHaHcuja 6p. 401-00-896/2014-16 o 13. mapta 2014. roguHe
(,Cnyx6enun rmacHuk PC*, 6p. 35/2014) koje yTBphyje 4a 3BaHWYHe CTaHOapae YMHE 3BaHWYHW NPeBOaM
MehyHapoaHux padyHoBoacTBeHux ctaHpapga (MPC) u MehyHapogHux cTaHgapga duHaHcujckor
nssewwTaBawa (MCPW) koje nsgaje Onbop 3a mefyHapoaHe padyHoBoacTBeHe cTaHaapae (IASB), kao n
Tymayewa cTaHgapga usgatmx of ctpaHe KomuteTta 3a Tymadewe MehyHapogHor duHaHcujckor
ussewrTaBawa IFRIC go 31. jyna 2013. roguHe. HakoH 31. jyna 2013. roguHe, og ctpaHe IASB un IFRIC
u3gar je 3HadyajaH 6poj gonyHa, roauwkux noborblwawa, M3MeHa OAHOCHO foAartaka nocrtojehum mnnm
peBMAMPaHMM CTaHA4apAMMa N Tymadewnma, kao 1 nsgasame HoBux MCOU, oaHocHO ykmaawe noctojehunx
MPC, koju cy npeBegeHn n 3BaHNYHO ycBojeHu y Penybnmum Cpbujn Pewenem o yTBphuBamy npesoaa,
anu HUCY NPMMEHEHM Y OBUM KOHCONMOOBAHMM (PMHAHCUCKMM n3BeLlTajuma.

OcvM HaBefeHor, nojeauHa 3akoHCKa W MopasakoHcka perynatuea y Peny6nuun Cpbuju geduHue
oapeheHe payyHOBOACTBEHE MOCTYMKe, LITO MMa 3a nocreauvuy AogaTtHa odcTynaka o MCOU kao wro
cneau:

e [pyna je oBe kOHcONMAoBaHe (bMHAHCUjCKe U3BELLTaje cacTaBuna y cknagy ca 3axresuma Oanyke o
KoHTHOM oKBMpY 1 cagpxmHu padyHa y KoHTHOM OKBMpY 3a ApyLuTBa 3a ocurypatbe (,Cry>kbeHu rnacHunk
PC*, 6p. 135/2014 n 102/2015) n cdopmaTy nponmcaHom Opnykom o cagpxajy u cdopmu obpasaua
hbvHaHCcKjCKMX U3BeLLITaja 3a apyLuTBa 3a ocurypamse (,Cnyx6eHu rmacHuk PC", 6p. 135/2014, 141/2014
n 102/2015), koju opctyna op dopmaTta gedwuHucaHor y MPC 1 (pesBugmpaH) ,[lpukasvBane
duHaHcujckux nseewTaja“ 1 MPC 7 ,M3BeluTaj 0 TOKOBMMA rOTOBUHE".

e OppeheHnM NOA3aKOHCKUM aKkTuma Koju Cy Ha cHasu y Tekyhem nepuogy 3axteBa ce Npu3HaBakb-e,
BpegHoBawe W krnacudukaumja cpeactaBa, obaBesa u kanutana, Kao M npuxoda U pacxopa Koja
OACTyna of 3axTesa npeseaeHnx n ycsojeHnx MCOU n MPC.

e PayyHOBOACTBEHMM MpONUCMMa W MNPETXOLHO HaBEAEHUM NpaBWMHULMMAa HUcy npeasufieHa cBa
obenoparmBana 3axteBaHa no MCOU 4 ,YroBopu o ocuryparsy”, Tako Aa NpuIoXXeHn KOHCONUA0BaHN
bUHaAHCKjCKM U3BELLTAjM HE YKIby4yjy CBa obenoaawmBana npeasuheHa HaBegeHUM CTaHaapaoM.
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2.2. OcHoBe 3a cacTaBrbak€ U Npe3eHTaunjy KOHconuaoBaHUx pMHaHCcUjckMx usBewTaja (HactaBak)

CxogHO HaBegeHoMm, a wumajyhm y Bugy noTeHUujanHoO wMartepuvjanHe edekTe Kkoje opacTynawa
payyHoBoacTBeHUxX nponuca Peny6nuke Cpbuje og MCOU n MPC Mory umatu Ha peanHocT 1 06jeKTUBHOCT
KOHCONMAoBaHNX (bMHaHCKjckmx naseLuTaja I'pyne, 0B1 KOHCONMAOBaHM (ONHAHCK]CKN U3BELLTajU CE HE MOTY
cmaTtpaTtu (bMHaHCHjCKMM n3BeLLTajuma cacTaBrbeHuM Yy carnacHoctn ca MCoOU n MPC.

Mpunukom cactaBrbaka OBUX KOHCONMAOBAHMX hMHaHCHjcknx uasselTaja, pyna Huje npyumeHuna MCoOU
1 MPC koju y cBojum ogpeabama [o3BorbaBajy paHujy NpMMeHy HUTHY je MpuMeHuna ctaHaapae Yvjy NpeBog
Huje yTBpAuno u ob6jaBnno MUHUCTapCTBO HAAMEXHO 3a NocrnoBe mHaHcuja.

KoHconuaoBaHu doyHaHCKjCKM M3BELUTAjU Cy CacTaBIbeHM Y CKagy ca HayerioM UCTOPUJCKOT TPOLLKA, OCUM
ako je Apyradvje HaBeAEHO y payyHOBOACTBEHMM MOMuUTMKaMa Koje cy AaTte y garbem Tekcty. [pyna je y
cacTaBrbakby OBUX KOHCONUMOOBaHUX (PMHAHCUJCKUX N3BELLTaja NpUMeHMBana padyHoBOACTBEHE MONMUTUKE
obenopaweHe y Hanomenn 3.

Y cknagy ca 3akoHOM O payyHOBOACTBY, KOHCONMAOBaHU hMHAHCUjCKM M3BeLwTaju pyne cy nckasaHu y
xvrbagama gvHapa. OvHap (PCL) npencrtaBrba 3BaHUYHY M3BeLLTajHy BanyTy y Peny6nvuu Cpbuju.

2.3. Haueno ctanHocTM nocrnoBaka

KoHconuaoBaHu mHaHCKjCKN M3BELLTajX Cy cacTaBIbeHM y CKnady Cca KOHLLENTOM HacTaBka MocroBaa,
Koju mogpasymeBa ga he [pyna HacTtaBuMTW ga nocnyje y HeorpaHu4eHoMm nepuogy y npeaBuarbUBOj
6yayhHocTu.

PykoBozcTtBo Mpyne cmaTpa oa HacTaBak nocrnoBawa y AorneaHoj 6yayhHOCTY Huje yrpoxeH u nopeg Tora
wTo he nocnoBame y apyrom 1 Tpehem kBaptany 2020. roguHe, a MoXzaa 1 KacHuje, 3Ha4ajHo OUTK oTexaHo
36or nocneguua Bupyca Koena-19 kako Ha rmobanHy ekoHOMMUjy, Tako U Ha CBEYKYNHE eKOHOMCKE Mpunmke
y Peny6nuun Cpbuju n Penybnmum Cprickoj, a Kao WTo je AeTarbHuje obenogarweHo y Hanomexm 61.

2.4. Kopuwhemne npouewmnBara

MpeseHTauuja KOHCONMAOBaHNX PMHAHCK|CKUX U3BELUTaja y CKNnaay ca pavyyHOBOACTBEHWM CTaHAapAvMma
W nponucuma koju ce npumetrbyjy y Penybnuum Cpbuju 3axteBa of pykoBoAcTBa kopullherwe Hajoorbux
mMoryhux npoLeHa u pasyMH/UX NpeTnocTaBku, koje umajy edpekta Ha NnpeseHTnpaHe BpeaHOCTW CpeacTaBa
n obasesa u obenogawMBake nNOTEHUMjanHWX noTpaxuBaka W obaBe3a Ha [JdaH cacTaBrbakba
KOHcOnuaoBaHMX MHAHCUJCKMX U3BELLTaja, Kao MU Npuxoda u pacxoda y TOKy M3BeLUTajHor nepuoaa.

OBe npoueHe 1 NpPeTrnocTaBke Cy 3acCHOBaHe Ha MHdopMauuvjama pacrnonoXUBMM Ha AaH cacTaBibaka
KOHCONMAoBaHMX (OUHAHCWjCKMX mM3BewTaja, a Oyayhm cTBapHwW pesyntatM mMory ga ce pasnuvkyjy og
npoLeHEHNX N3HOCa.

Y parbem TeKCTy HaBe[eHe Cy KIby4YHe NpoLeHe 1 NPeTNoCTaBKe Koje cagpke pu3uk aa he npoyspokoBaTu
mMaTepujanHo 3HayajHe Kopekuuje KhWMroBOACTBEHMX BPEAHOCTU cpefacTaBa M obaBesa y TOKy HapeaHe
dUHaHcuKjcke roguHe.

(@) AmMopTusauuja n amopTmsauuoHe crtone

O6pauyH amopTu3aumje 1 NPUMEHEeHe CTorne amopTM3auuje Cy 3acHoBaHe Ha NPojeKTOBAHOM €KOHOMCKOM
BEKY Tpajara Onpeme 1 HemaTepujanHux ynarawa. JeHom roguiite Fpyna npoLerbyje eKoHOMCKY Bek Ha
OCHOBY TPEHYTHUX NpeaBuiamsa.

AHanusa ocemsbugocmu y criy4Yajy npoMeHe rnpouyeHa

YKkonuko 6M amopTu3auuoHe CTomne, Ha OCHOBY MpOLIEH-EHOr €KOHOMCKOr BeKka Tpajaka HEKpEeTHWHA,
OnpeMe 1 HemaTepujariHuX yraraka Ha HauMH OMMcaH y NPeTXo4HOM nacycy, 6une suwe (Hwke) 3a 10% y
OLHOCY Ha OHe Koje cy kopuwheHe 3a ob6payvyH amopTu3aumje 3a roguHy Koja ce 3aBpluaBa Ha AaH 31.
feuembpa 2019. roanHe (HanomeHa 3.2.1.), U3HOC TpoLUKOBa aMopTu3auuje koju 6u bunu npmusHatu y
KOHCONMAOBaHNM (PUHAHCKjCKUM M3BeLuTajuma 1o 6u BULLIM (HUXKKM) 3a 22.627 xurbaga auHapa.
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OCHOBE 3A CACTABJbAKE U NPE3EHTALINJY KOHCOJIMOOBAHUX ®UHAHCUJCKUX
U3BELUTAJA U PAYYHOBOACTBEHM METO[ (HacTtaBak)

Kopuwhere npouewnBamwa (HactaBak)
WcnpaBka BpeAHOCTU NoTpaxuBaka

"pyna BpLUM NpoLeHy HannaTUBOCTM NOTpaxuBara, kao 1 obpadyH ucnpaske BPeQHOCTU 3a CBa CyMHUBa
W CMopHa noTpaxuBaka, a Ha OCHOBY MpouereHnx rydbutaka ycnen HemoryhHoOCTM kynaua ga ucnyHe
obaBese.

lMpoueHa je sacHoBaHa Ha CTApOCHO] aHanM3u MnoTpaxuvBaka Of Kynaua, WCTOPUCKAM OTMMCMMA,
KpeauMTHUM CrnocobHOCTMMAa Kynmaua W fpoMeHama y ycrnoBuma npogaje, npunvkom yTephuBana
aeKBaTHOCTY Ucnpaske BPEAHOCTY CYMHUBUX U CMOPHMX NOTpaxuBaka. OBO yKIby4yje 1 npeTnocTaBke O
6ynyhem noHawary kynaua v pesyntyjyhum 6yayhmum Hannatama. PykoBoacTBO Bepyje Aa Huje noTpebHa
AofjaTHa wcrpaBka BpegHOCTM MoTpaXvBawa OCMM OHe Koja je opmupaHa y MpUNoXeHnM
KOHCONMAoBaHNM (OUHAHCWJCKUM M3BeLTajuma.

PesepBucaHe wrete

CBaka npwvjaBrbeHa LUTeTa ce npoLekyje nojeauHayvHo, yanmajyhu y o63mp oKonHOCTU BesaHe 3a LuTeTy,
AOCTynHe MHgopMaLmje N UCTOPUJCKO MCKYCTBO O BEMNUYNHU CANYHKX WTeTa. [NpoueHa pesepse WTeTe 3a
CBaKw criyyaj nojeAMHa4yHo ce pejOBHO KOHTPOMMLLE U axypupa Kaaa cy pacrnonoxuse HoBe nHdopmMaumje.
PesepBucawa 3a wrete ce 6a3npajy Ha uHcdopmaumjama koje cy TpeHyTHO goctynHe. MefyTum, kpajie
obaBese Mo wTeTamMa MOry BapupaTh Kao pesyntaT HakHagHUX MPOMEHa PacroNOXMBMX YMH-EHMLA.
O6payyH pesepBucama 3a HacTane, a HenpujasrbeHe wreTe ("IBNR") Bpwm ce Ha 6a3n napameTpa Koju
CYy jaCHO AedVHMCaHN MHTEPHMM MpPaBUITHUKOM, OAHOCHO OAnykoM O TexXHUYkMM pesepBama HapogHe
6aHke Cpbuije.

AHanusa ocems/bUgocmu y cry4ajy npoMeHe npoueHa

Y HacTaBKy je npvKasaHa aHanuMsa OCeT/bMBOCTM W3HOca obaBesa M3 ocurypawa npusHaTux y
KOHCONMAOBaHNM (DUHAHCUCKMM M3BELLTajMa Ha NPOMEHe KIby4YHUX npeTnocTaBku obpavyHa. [pu Tome,
3a u3Hoce obaBe3a NO OCHOBY AYrOPOYHMX YroBOpa O OCUrypamwy ca (HUKCHUM UMW rapaHTOBaHUM
ycrnosuma, NpoMeHe y npeTnoctaskama Hehe y3pokoBaTh 3HavajHe NPOMeHe y U3HOCy npu3HaTux obasesa,
OHOCHO pesepBuCama, OCYM YKOMMKO Cy Of TakBOr 3Hauvaja Aa y3poKyjy nofellaBarba MNpeko TecTa
ageksaTHocTu obaBesa.

Cnepeha Tabena npvkasyje notTeHuujanHy ytuLaj NpOMeHe NojeJMHUX KibyYHUX NMPETNOCTaBKy Ha U3HOCE
NpY3HaTUX pe3epBiucatba 3a LTeTe:

Y xuroapama auHapa

Oo6um 31. peuembap
Pesepsucara 3a peHmHe umeme: npomeHe 2019.
- CMakeH-€ JNCKOHTA -1% +125.118
(noBehare npeTnocTaBke O pacTy PEHTHUX ucnnara),
- noBehawe ANCKoHTa
(cmarbene NpeTnocTaBke O PacTy PEHTHUX ucnnarta) +1% -101.300
- CMaH-eH-e CTone CMpPTHOCTK 3a CBe roguHe -10% +25.949
- noBehahe cTone CMpTHOCTW 3a CBE roanHe +10% -23.225

Pesepsucara 3a ocmarna I'IOjGOUHa HEeXUB80MmHa ocueypara

- noBehane nHTepBana nosepemna 3a 5% o nHuumjanHor
3a BpCTe ocurypata koje cy npowne JIAT Tect y3
ropwy rpanuuy og 99,5% (01, 02, 03, 13, 18) + 5% +72.017
- CMakben-e MHTepBarna noeepema 3a 5% of nHuumjanHor 3a
BpCTe ocurypata Koje cy npowne JIAT tect (01, 02, 03, 13,
18) - 5% -124.997

Hanomena: npumer-eHo nosehawe uHmepsarna rnosepera je ypaheHo Ha cnedehu HayuH: 3a epcmy 01 ca 99,93% Ha
99,5%; 3a epcmy 02 ca 96% Ha 99,95%,; 3a epcmy 03 ca 93,85% Ha 98,54%; 3a epcmy 13 ca 64,20% Ha 67,41% u 3a
epcmy 18 ca 99,91% Ha 99,95%. Mo ucmom nipuHyuny cy ypaheHa cmarberba (nosehawe MHoxermem ca 1,05 y3 2opru
numum 00 99,95%, a cmarere MHoxereMm ca 0,95).
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2.4. Kopuwhere npouewunBama (HactaBak)
(r) ®ep BpeaHOCT PUHAHCUjCKUX UHCTPYMEHaTa

®ep BpeaHOCT PUMHAHCHCKUX MHCTPYMEHAaTa 3a Koje He NOCTOju akTMBHO TpXXuLITE je ogpeheHa npuMeHoM
ogrosapajyhux meTtoga npoueHe, npu 4emy ce npumemyje NpodecuoHanHn cyh npunvkom usbopa
ogrosapajyhux metoga n npeTnocTaBku.

MocnoeHa nonutuka Mpyne je aa obenogaHn nHdopmaumje 0 NpaBUYHOj BPEOHOCTM akTMBE M Macuee 3a
KOjy MOCTOje 3BaHMYHE TPXULLHE WHopmauumje U Kaga ce npaBuyHa BPEAHOCT 3HA4yajHO pasnukyje of
KHeMroBOACTBEHE BpeaHocTu. Y Penyonuum Cpbuju n Penybnuumn Cpnckoj He NoCToju AOBOSBLHO TPXKMULLHOTP
WCKYCTBa, Kao HW CTabUMHOCTM W NWKBMOHOCTU KOA KyMOBMHE M Mpojaje MnoTpaxuBakwa W ocTane
vHaHCKjCKe aKTMBe W nacvBe, MOLWITO 3BaHUYHE TPXULIHE WHOpMaLuunje HWUCY Y CBaKOM TPEHYTKY
pacnonoxwse. Ctora, npaBnM4Hy BpeQHOCT Huje Moryhe noy3fgaHo yTBpaAuTM Y OACYCTBY aKTUBHON TPXMLUTA.

PykoBogcteo 'pyne BpwM NpoLeHy pusvka 1, y Crny4vajeBuma kaga ce oueHM Aa BPeLHOCT MO Kojoj ce
MMOBMWHa BOAM Y MOCIIOBHUM Kkburama Hehe 6utn peanusosaHa, BpLUM UcnpasBKy BpeAHOCTU. 0 MULLIbeHY
PYKOBOACTBA, U3HOCK Y OBMM KOHCOMNMAOBAHNM hMHaAHCH|CKMM M3BELLTajMa ogparkaBajy BPeAHOCT Koja je,
y AaTUM OKOMHOCTMMA, HajBEPOAOCTOjHMja U HajKopuUCHWja 3a NnoTpebe nsBeLuTaBama.

(@) MpoueHa dep BpeAHOCTU HEKPETHMHA U UHBECTULIMOHUX HEKPETHMHA

dep BpeaHoCcTU rpaheBmMHCKMX objekaTa KrnacuUKOBaHUX Kao HEKPETHUHE, OJAHOCHO Kao MHBECTULMOHE
HEKpPeTHWHe, MpoLekyje ce of CTpaHe KBanuUKOBaHMX MpoueHuTerba. HekpeTHMHe u MHBeCTUUMoHE
HeKpeTHVWHe cy Oune npegmeTt npoueHe Ha AaH 31. geuembpa 2019. roguHe of CTpaHe He3aBWMCHOT
NpoLEeHUTEbA NO TPXKMULLHOj BPEAHOCTW.

JeTarbnm y Be3au pesyntata MnpoueHe, Kao W NpuUMeHeHMX MmeToda npoueHe, obenopamweHn cy y
HanomeHama 31. n 32. y3 koHconmaoBaHe MHaHCKHjcke n3BeLlTaje.

2.5. W3BewTaBake No cermeHTMMa

OCHOBHUM 13BeLUTajHN cermeHTu pyne cy NOCNOBHW CErMEHTU, OAHOCHO NOCEOHO OpraHN30BaHM CErMEHTH
3a rnojeavHe BpCTe MOCoBa ocurypaka kojuma ce 6asu. OCHOBHUM M3BELLTAjHU CETMEHTU CYy MPUKa3aHn y
cknagy ca 3akoHoM o0 ocurypawy 1 Oanykom o cagpxajy u cpopmm obpasaua chmHaHCHjCKUX U3BELLTaja 3a
ApyLUTBA 3a OCUrypake 1 TO Cy:

(a) >KueoTHa ocurypamna 36MpHO, a NnocebHo u:

- ocurypate X1BoTa; U
- XMBOTHa OCUrypama OCMM OCUrypama Xu1BoTa.

(6) HexmnBoTHa ocurypara 36MpHO, a nocebHo u:

- ocurypare of nocrieguua Hesroge 1 Jo6pOBOSbHO 34PaBCTBEHO OCUTypatse;
- ocurypare Bo3una;

- ocurypare nnoBHux objekarta n TpaHcnopTa;

- ocurypare Ba3gyxonsosa;

- UMOBMHCKa OCUrypakba;

- ocurypake og OArOBOPHOCTM;

- ocurypame KpeguTta u jemcTBa; i

- HeXWBOTHa OCurypama Koja HUCy CBpCTaHa y nogrpyne.

2.6. YnopegHu nogauu

YnopeaHe nopaTtke NpeAcTaBrbajy KOHCONMWMAOBaHW (PUHAHCUjCKU u3seluTaju pyne Ha AaH u 3a roguHy
3aBpleHy Ha gaH 31. geuembpa 2018. rognHe, kopuroBaHu 3a edekte kopekuuja y cknagy ca MPC 8
,Pa’yyHOBOACTBEHE MNOMUTMKE, MPOMEHe pPayyHOBOACTBEHMX MpoLeHa W rpewke”, obenogareHe Yy
HanomeHu 4. y3 koHCcOonmaoBaHe (brMHaHCcHjcke n3BeLlTaje.
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3. NPErNeQ 3HAYAJHUX PAYYHOBOACTBEHUX MONMUTUKA
3.1. HemartepujanHa ynarawa

HematepwujanHa ynarawa ce NoyeTHO BpefHyjy no HabasHoj BpeaHOCTU. BpeaHoBake HemaTepujanHux
ynaraka HaKkoH MOYEeTHOr Npu3HaBara BPLUM CE€ NPUMEHOM OCHOBHOM noctynka npeasuheHor MPC 38
,HemarepwjanHa nmoBuHa“, 0 AHOCHO NO HabaBHOj BPEAHOCTM YMaH-EHO] 3a YKyMHY amopTu3aLumjy U yKynHe
rybutke no ocHoBy obe3Bpehetba.

HakHagHu n3gaum 3a HemaTtepujanHa ynarawa ce kanutanuayjy camo ako je BepoBaTHo fa he ce octBapuTtu
Oynyhe ekoHOMCKe KOPUCTW, akO Cy €KOHOMCKE KOPUCTU M3Hag NpBOOWTHO NpoLeHeHuX cTaHgapha o
YUYMHKY HemaTtepujarnHux cpefctaBa U ako ce usgatak MoXe noysfaHo YTBPAUTM U NpunucaT CpeacTsy.

HemaTepwujanHa nMoBvHa npecTaje Aa ce npu3Haje HakoH oTyhera unu kaga ce of HeHe ynotpebe unm
oTyhewa He ouvekyjy HukakBe 6yayhe ekoHOMcke KOpuUCTW. Y MOMeHTy oTyhewa unu craBrbaka
HemaTepujanHor ynarawa BaH ynotpebe, pasnuka namehy kHUroBoACTBEHE BPEAHOCTM U HETO MpuUnvea
Koju ce pobuja Tum oTyherwem, Npu3Haje ce kao ryburtak nnm gobutak nepmoga.

3a obpayyH amopTm3aumje HemaTepujanHux ynaraka npMMemyje ce NponopuUMoHaniy MeTog oTnucuBamba.
HemaTepwjanHa ynarawa ce amopTtuayjy no ctonu og 20%, oCMM ako yroBopoMm Wnu ApyrM JAOKYMEHTOM
BpeMe Tpajarba ynarawa Huje AeuHUCaHO Ha Apyrayvnjyu HauuH.

3.2.  HekpeTHuHe, onpema U MHBECTULIMOHE HEKPETHUHE
3.2.1. HekpeTHuHe n onpema

3emrbumwita, rpaheBnHckn objekTn M onpema Cy maTepujanHa cpeacTtBa koja ['pyna Apxu 3a npyxawe
ycnyra, 3a usHajMrbmMBame ApyruMm nuuuma unuv y agMMHMCTpaTMBHE CBpXe, M 3a Koja ce oyekyje aa he ce
KOpUCTUTU Ayxe of jeaHor obpadyHckor nepuoga. NoyeTHo npusHaBake BpLUM ce No HabaBHOj BPeAHOCTMU.

HakoH noyeTHOr NpusHaBama, 3eMIbULLTA U HEKPETHUHE Ce UCKa3yjy No peBarnopus3oBaHnM BpeaHOCTUMA,
Koje m3paxaBajy HUX0oBY nowiTeHy (pep) BpegHOCT Ha AaH peBanopusaumje, ymamweHy 3a ykynaH UsHoc
nucnpaeke BpPeOHOCTM MO OCHOBY obpadyHaTe amopTm3auuje (akymynupaHe) U yKyrnaH U3HOC MCMpaBKe
BPEeAHOCTU N0 OCHOBY 06e3Bpefera, cBe y cknagy ca MPC 16 ,HekpeTHuHe, nocTpojersa 1 onpema®“.

MpoueHa 3emMrbULLTa U HEKPETHUHA BPLUM Ce [A0BOSbHO YeCTO, OAHOCHO Kaaa rog nocToje uHavumnje aa ce
HMXxoBa pep BPeAHOCT pasrukyje oA KHUroBOACTBEHE BPEAHOCTM. Y CBakOM Cryyajy, MpoLeHa 3eMrbuTa
W HeKpeTHUHa ce BpLUM CBake TpW roavHe of cTpaHe oBnalwheHor npouetuBaya, y cknagy ca OanykoM o
KOHTHOM OKBWPY ¥ CagpXXUHK padyHa y KOHTHOM OKBYMPY 3a ApYLUTBa 3@ OCUrypare.

HekpeTHuHe y BnacHuwTBy pyne 6une cy npeamet npoueHe Ha daH 31. geuembpa 2019. rogunHe of
CTpaHe He3aBWCHOT NPOLEHNTEbA NO TPXKMLLHO] BPEAHOCTU.

HakoH nouyeTHOr npu3HaBawa CBa CpencTBa onpeme (M3y3eB YMETHMHA) KCKasyjy ce no HabaBHOj
BPEOHOCTU YMaH€eHOj 3a yKynaH M3HOC obpadyHate amopTu3auuje U ykynaH W3Hoc rybutaka 36or
06e3Bpehena, 0AHOCHO MPUMEHOM OCHOBHOT nocTtynka npeasuheHor MPC 16 ,HekpeTHuHe, nocTpojersa u
onpema‘“.

HakoH noyeTHOr npr3HaBaha, yMeTHUYKa Aena (YMeTHUYKe CrnvKe) Koja HUCy HabaBrbeHa nunu ce gpxe y
uurby ctuuara gobutn, uckasyjy ce no peBanopus3oBaHUM BpedHOCTMMA, KOje u3paxkaBajy HMXOBY
nowwTeHy (dhep) BPeAHOCT Ha AaH peBanopusaumje. NpoueHa YMETHUYKMX Aena ce BpLUKM perynapHo kaga
nocToje nHanumje aa ce wuxosa ep BpeQHOCT pasnukyje o KHUroBOACTBEHE BpeAHOCTU. AMopTU3auuja
YMETHWYKUX Jena ce He obpadyHaBa.

Amopmu3sayuja

3a obpayyH amopTusauuje HeKpeTHMHa W orfpeme, npuMekbyje ce nponopumoHanHn metod. O6payyH
amopTu3aLuje 3a Nopecke CBPXe BPLUM Ce Y CKagy ca MOPEeCcKMM MponMcuma.

OcHoBuuy 3a 06padyH amopTm3aumje YnHn HabaBHa BpPeOHOCT (3a cpeacTBa Koja ce BpeaHyjy NpuMeHoM
OCHOBHOI MOCTYyMka) OOHOCHO peBanopu3oBaHa HabaBHa BpeAHOCT (3a CpeAcTBa Koja ce BpegHyjy
NPUMEHOM anTepHaTUBHOT NOCTYMKa), MO OAOUTKY NpoLeHeHe npeocTane BpeAHOCTU cpedcTaBa Ha Kpajy
npoLereHor Beka kopuwhetsa. Ako je npeoctana BpeAHOCT cpeAcTaBa GesHadvajHa, cmaTpa ce Aa je
jeaHaka Hynu.



Poslovna tajna - Interno

KOMNAHWJA IYHAB OCUIYPAKSE a.a.0. BEOIPALL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2019. roauHe
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3.2.  HekpeTHuHe, onpemMa 1 UHBeCTULMOHE HeKpeTHUHe (HacTaBak)
3.2.1. HekpeTHuHe n onpema (HactaBak)

Amopmus3sayuja (Hacmaeak)

Crtone amopTusauuje koje cy bune y npumenn 3a obpayyH amopTtusaumje 3a 2019. n 2018. rognHy gare cy
y HacTtaBky (y %):

2019. 2018.
"paheBuHckn 0bjekTn 1,75 - 50,00% 1,75 - 50,00%
PauyHapcka onpema 20,00% 20,00%
Bosuna 15,50% 15,50%
Ocrana onpema 7,00 - 33,33% 7,00 - 33,33%

O6payyH amopTu3aLmje 3a Nopecke CBPXE BPLUK ce Yy cknagy ca 3akoHOM O nMopesy Ha JoOWT NpaBHUX Nuua
(,Cnyx6eHu rnacHuk PC*, 6p. 25/2001, 80/2002, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013,
108/2013, 68/2014, 142/2014, 91/2015, 112/2015, 113/2017, 95/2018 n 86/2019), MpaBUNHUKOM O HauMHy
pasBpcTaBakba CTanHWX cpefcTaBa Mo rpynama u HaumHy yTephuBaka aMmopTu3aumje 3a Nopecke CBpXe
(,Cnyx6eHun rnacHuk PC*, 6p. 116/2004, 99/2010, 104/2018 1 8/2019) v MNpaBunHnkoMm 0 amopTnsaumjn
cTanHux cpefacrtaBa Koja ce npusHaje 3a nopecke cepxe (,CnyxbeHu rnmacHuk PCY 6p. 93/2019), wTo
pe3yntupa y ognoxeHum nopesmma (HanomeHa 27).

3.2.2. HBeCcTULMNOHE HEKPETHUHE

MHBECTMLIMOHE HEKPETHUHE CY HEMOKPETHOCTM (3eMIbULLITA UMW 3rpage — UNu AenoBy 3rpaja — UM U jeHo
n Opyro), koje Mpyna (kao BNacHMK U1 KOPUCHUK PUHAHCUCKOT NIM3UHIA) APXKW paay ocTBapvBaka 3apaje
0f “3AaBarsa HeKpPeTHUHE UNn paaw yeeharba BpeaHOCTY Kanutana unv pagu v jeaHor v Apyror, a He paam
ynoTpebe 3a o6aBrbare BrnacTuTe AenaTHOCTV UK Npoaaje y OKBUPY peOBHOT NMOCrioBaka.

[Mo4yeTHO oamepaBarwe WMHBECTULMOHMX HEKPETHUHa BpLUM Ce No HabaBHOj BPedHOCTM Koja YKIbyudyje
TPOLLKOBE TpaHcakuuje. HakoH noYeTHOr npusHaBama, HakHagHO oAMepaBake MHBECTULMOHE HEKPETHNHE
BpLUM ce npemMa meTtoay nowiTeHe (cpep) BpeaHocTw, y cknagy ca MPC 40 ,MHBecTuLMOHE HEKPETHUHE".
MoBeharse dep TPXKULLHE BPEQHOCTM UCKa3yje Y OKBMPY NpMXoaa, a CMakeHe y OKBUPY pacxoda nepuoaa.
Y cknagy ca TMM, He obpadvyHaBa ce amopTu3aLumja MHBECTULIMOHMX HEKPETHMHA.

HakHagHu nsgaum koju ce ogHoce Ha Beh Mpu3HaTy MHBECTULIMOHY HEKPETHUHY MPUMNMUCYjy Ce NCKa3aHOM
W3HOCY T€ MHBECTULMOHE HEKPEeTHMHE ako je BeposaTHO Aa he npunue 6yayhnx eKOHOMCKUX KOpucTu Aa
6yne Behu og NpBOGUTHO NpoLEH-EHE CTOMNE NPUHOCA Te NHBECTULIMOHE HEKpeTHNHEe. CBY OCcTany HakHagHO
HacTanu u3gaum nNpusHajy ce kao pacxof y nepvoay y Kojem cy HacTtanm.

MHBecTULMOHE HEKPETHMHE cy npouekeHe Ha aaH 31. geuembpa 2019. roonHe of cTpaHe He3aBUCHOT
NpoLUeHUTEbA NO TPXKMULLHOj BPEAHOCTW.

3.3.  Ymamere BpeaHOCTN

Ha cBaku gatym 6unaHca ctawa ['pyna npencnuryje KiUroBoAgCcTBEHE M3HOCE CBOje MaTepujariHe UMOBMHE
Aa Ov yTBpAMIO NOCTOje Ny HaroBeLUTaju Aa je Aowso Ao rybuTaka ycned ymamwerwa BpeaHOCTU HaBeaeHe
umoBUMHe. AKO MOCTOje TakBe HasHake, NMpolekyje ce HaJOoKHaauBM M3HOC CpeacTBa da 6u ce morao
YTBPAUTW €BEHTyanHu rybutak Hactao ymamwereMm. AKO Huje mMoryhe npoueHuTVM HaJoKHaAWMBU W3HOC
nojeauHor cpeactea, [pyna npouewyje HaAOKHaAMBU M3HOC jedMHWLE KOja reHepuile HoBal, a Kojoj TO
cpeacTBo npunaga.

HapokHaavBa BpeHOCT je HEeTO NpodajHa LieHa unv BpeaHOCT Y ynoTpebu, 3aBUCHO Of Tora Koja je BuLla.
3a notpebe npoueHe BpedHOCTM y ynoTpebu, npoueweHn Oyayhu HOBYaHM TOKOBM AMCKOHTYjY ce A0
cajalltbe BPeAHOCTM NPUMEHOM ANCKOHTHE CTOMe MNpe OnopesuBakba, Koja OApaxaBa cafallbby TPXULLHY
npoLeHy BPEMEHCKE BPEQHOCTU HOBLIA U pu3nKe cneumduyHe 3a To CpeacTBo.

AKO je npoueweH HadoKHaAMBM WM3HOC CpeacTBa (UNWU jeauHWLEe Koja reHepuvwe HoOBaL) Maru of
KHMIOBOACTBEHOr M3HOCA, OHAA Ce KhUrOBOACTBEHM M3HOC Tora cpeacTea (Mnu jeaMHuue Koja reHepulle
HOBaL|) ymMakYyje A0 HagoKHAOUBOr U3HOCA.
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Myorum of ymarera BpeaHOCTU NPpUsHajy ce ogMax kao pacxof, OCUM ako CPeACcTBO HUje 3eMIbULITE UIK
3rpaja Koja ce He KOPUCTY Kao MHBECTULMOHA HEKPETHUHA Koja je UcKkasaHa No peBarnopr3oBaHOM U3HOCY,
y KojeM criyyajy ce ryéutak of ymMarera 1ckasyje kKao cMakere BPeAHOCTM HacTano peBanopusaumjom
cpefcTea.

Kog HakHagHor NoHMWTEHa ry6uTKa 04 yMaretba BPeAHOCTM, KibUrOBOACTBEHM U3HOC CPeacTBa (jeamHuue
Koja reHepuLle HoBal) noeehasa ce 40 pPeBUAMPAHOTr NPOLEHEHOr HaAoKHaAMBOr M3HOCa Tora CpeacTea,
npyu 4Yemy Beha KHWUIOBOACTBEHA BPEOHOCT He Mpemallyje KHUroBOACTBEHY BpPeAHOCT Koja Gu Guna
yTBphieHa Aa y NpeTxoAHUM roguHama Huje Guno npusHaTux ryGutaka Ha TOM CpeacTBy (jeQuMHMUM Koja
reHepuile HOBaL) ycres ymarera BpeHOCTY.

MoHnwTere rybuTka of ymarewa BPeAHOCTM oaMax ce NpusHaje kao Npuxod, OCUM ako ce NpeaMeTHO
CPeACTBO He McKa3yje No NpoLeH-eHOj BPEAHOCTH, Y KOjeM Cryyajy ce MoHuUWTEeHe rybuTtka og ymameha
BPEeAHOCTU UcKalyje kao nosehawe ycnea pesanopusauuje.

Ha paH 31. geuembpa 2019. roguHe, pykoBoacTBo I'pyne cMaTpa Aa HeMa AofdaTHUX yMakbera BpeaHOCTH
MMOBMHE OCUM OHUMX BER MPU3HATUX U EBUAEHTUPAHNX Y KOHCONMMAOBAHUM (PUHAHCUjCKUM U3BeLLTajuMa.

3.4. Octanu ayropo4Hu chmHaHCHjCKM NnacmaHu

Yyewha y kanuTtany octanux npaBHWX Nnua, 3a Koje He MOCTOjU aKTUBHO TPXULLTE N TPXWULIHE BPEOHOCTH,
BpeaHyjy ce no HabaBHOj BPeAHOCTU yMaHEHOj 3a UCMPaBKY BPEAHOCTMU.

[lyropoyHu KpeauTu 1 OyropoyHe xapTuje og BPeAHOCTM Koje ce Apxe Ao aocneha ce uckasyjy y nsHocuma
Koju oArosapajy amopTU30BaHOM TPOLLKY Ha AaH GunaHcuparka, Mo KoMe ce oBa (huHaHcujcka cpeacTsa
oMepaBajy MPUIMKOM TMOYETHOr Mpu3HaBaka yMakbeHa 3a MUcnnaTe [MaBHuUe, y3 doJdaBake Wnu
ofy3nMare akymynupaHe aMmopTu3aumje NprMeHoM MeTofa edeKkTUBHE KamaTe 3a CBe pasnuke usmehy
NOYeTHOr M3HOCa M U3HOCca Npu gocnehy, 1 y3 odyavmarbe UcnpaBke BPeAHOCTM Mo OCHoBY oGesBpehetsa
WM HEeHanaTMBoCTy.

"pyna BpLUM NpeKhmxaBame AyropoyHMX XapTuja of BpeQHOCTU Koje ce apxe o gocneha, koje gocnesajy
3a nnahame y poKy 00 FOAMHY AaHa o4 AaHa bunaHca ctawa, Ha nosuuujy PuHaHcHjcknx nnacmaHa.

3.5. ®uHaHcujcka cpeacTBa

'pyna npusHaje pmuHaHcKjcko cpeacTBo OHAA Kada NocTaHe jedHa of YroBOpPEeHUX CTpaHa y (pMHaHCKHjCcKoM
WHCTPYMEHTY.

PepoBHa kynoBuHa v npoaaja hmHaHCcuHjckux cpeactaBa ce Npu3Haje Ha JaTym Tproeawa - 4aTyM Kaja ce
pyna o6asesana ga he KynuTy unun npogaT hMHAHCKCKO CPeacTBo.

Y 3aBWCHOCTU OA Hamepe ca KojoM Cy cTeudeHa, [pyna cpmHaHcujcka cpeacTtBa pacnopehyje y jeaHy oa
cnegehux kateropuja:

- ®uHaHcujcka cpeacTBa koja ce apxe Ao gocneha;

- ®uHaHcujcKka cpeacTBa HaMeHEeHa TProBamy;

- ®uHaHcujcka cpecTBa pacronoXuea 3a npoaajy; u
- 3ajmoBu (KpeauTu) u NoTpaxvBama.

duHaHcHjcka cpeacTBa ce UHMUMjanHo npusHajy no gep BpeaHocTn yBehaHoj 3a TpaHcakuMoHe TPOLUKOBE
3a cBa (pMHaHCKjcKa CpeacTBa Koja ce He uckasyjy no dep BpegHoOCTW, Ynju ce edekTn npomeHa y dgep
BpeaHOCTU nckasyjy y bunaHcy ycnexa.

dep BpeQHOCT je ueHa Koja 6u ce Hannatuna 3a npoaajy CpeacTBa, Uiy nnatuna 3a npeHoc obasese y
pefoBHOj TPaHCaKUMjU N3MeNY y4eCcHUKa Ha TPXULUTY, Ha AaTyMm oaMepaBar-a.

TpaHCaKUMOHM TPOLLKOBU Cy TPOLLKOBMW KOjU Ce€ MOTy AUPEKTHO Mpunucatu CTuulaky, eMUTOBaky, Win
oTyhery Hekor onHaHCcKjcKor cpeacTBa Unu mHaHcujcke obasese.

duHaHcujcka cpecTBa NpecTajy Aa ce npu3aHajy kaga [pyna uaryGu KOHTpoIy Haj yroBOPHWUM NpaBvma Haz,

TUM UHCTPYMEHTUMaA, LUTO Ce AellaBa Kaga Ccy npasa KOpI/ILIJheH:a MHCTPpYyMEeHaTa peanun3oBaHa, nctekna,
HanywTeHa nnn yctyn/beHa.
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3. NPErNeQ 3HAYAJHUX PAYYHOBOACTBEHUX NMONMUTUKA (HacTaBak)
3.5. ®uHaHcujcka cpeacTBa (HactaBak)
3.5.1. ®duHaHcujcka cpeacTBa Koja ce Apxe Ao aocneha

Y KkaTeropuvjy hMHaHCUKjCKMX cpefcTaBa Koja ce apxe Ao gocneha, pyna knacudukyje HegepuBaTHa
duHaHcujcka cpefcTea Koja ucnykwasajy cnepehe ycnose: (1) umajy duvkcHe nnv ogpegmse ucnnate; (2)
umajy cukcHo gocnehe u (3) nocTtoju Hamepa 1 MoryhHocT Aa ce apxe ao gocneha.

Ynarawa y xapTvje of Bpe4HOCTU Koje ce Apxe Ao gocneha ce BpeaHyjy MO amopTM30BaHOj Bpe4HOCTH,
kopuwherem MeToaa epekTUBHE kKaMaTHe CTone.

AMopTunsoBaHa BpedHOCT je HabaBHa BpedHOCT ymar-eHa 3a OTnnaTe rmaBHWLE, KOpUroBaHa 3a CBaky
pa3nuky namehy HabasHe BpedHOCTM 1 M3Hoca gocneha n ymakeHa 3a oTnnaTte rmaBHuLE, U yMakeHa 3a
6uno koju oTnuc ycnep obesspefuBarsa nun HeHannaTueocTn. EdbekTnBHa kamaTHa cTona je ctona no Kojoj
ce ANCKOHTYje oyekmBaHu Tok Byayhmx rotoBMHCKnx nnahawa go gocneha.

Mpuxoom Hactanu y nepuoay OpXxawa xapTuja og BpeaHOCTU Yy nopTdonujy pyne ce npukasyjy kao
npuxoau oA kamata. CBe KynoBuHe 1 nNpopaje xapTuja o4 BPeAHOCTUN Ce padyyHOBOACTBEHO €BUAEHTUPAjY
Yy MOMEHTY TpaHcakuuje.

3.5.2. duHaHcujcka cpeacTBa HaMeleHa TproBakwy

duHaHcHjcka cpeacTBa HaMeleHa Tproeaky NpeacTaBrbajy Aeo nopTdonuvja domHaHCHCKNX cpeacTasa
Kojuma 'pyna ynpasrba 1 3a Koju NoCToju Aokas Aa cy:

- CTeyYeHa ca uurbeM npogaje u/vnm NoHoBHe KyrnoBuHe y 6rnckoj 6ygyhHocTw;

- domHaHcujcka cpeAcTBa 3a KpaTKOPOYHO OCTBapuBame Ao0UTH; nnn

- AepuBaTu UHaAHCWjCKMX cpeacTasa u gepmBaTti buHaHcujckmx obaBesa (ocuM ako npeacraBrbajy
0e0 e(PEKTUBHOT XELIMHT MHCTPYMEHTA).

duHaHcHjcka cpecTBa HaMekeHa TpProBaky ce MHUUMjanHo BpeaHyjy no dep BpegHocTn. ep BpegHoOCT
Kof oBor Tuna (UHAHCWjCKMX CpeacTaBa He YKIbydyje TpaHCakUMOHEe TPOLLKOBE KOjU Ce MOry OUPEKTHO
npunucaTn KynoBuHW/CTULaKY/M3naBamwy duHaHcujckor cpeactea. OBM TPOLLIKOBM Ce Yy LENOCTU
€eBUAEHTUPAjy Ha TepeT BunaHca ycnexa y TPeHyTKy KynoBUHE/CTMLawa/u3aaBama.

®dep BpeaHOCT (UHAHCKCKOr WHCTPYMEHTa MNPWIMKOM WHWUMjanHoOr npusHaBakwa je yobudajeHa
TpaHCaKkuMOoHa ueHa. HakHagHo mepere (hMHaHCKjCKUX cpeacTaBa HaMeHeHNX TProBakwy ce BpLuv no dep
BpegHoctu. ®ep BpegHocT ce ofpefyje Ha akTMBHOM TpxXUWTy (6ep3n) n npeacrtaerba NoHyheHy LeHy
6ep3e Ha foaH BpegHoBawa huHaHcujckor cpeacTea. NpomeHa dep BpeaHOCTUM (OUHAHCKJCKMX cpeacTaBa
HameheHWX TproBaky obyxBaTa ce y KopucT/TepeT bunaHca ycnexa nepuoaa y Kome cy Hacrane.

3.5.3. ®duHaHcujcka cpeacTBa pacnonoxusea 3a npoaajy

MoyeTHO Mepene MHaAHCUjCKUX CpeAcTaBa koja Cy pacrnonioxkuea 3a npoaajy BplM ce no HabaBHOj
BpegHoCcTn yBehaHoj 3a TpaHCaKuMOHe TPOLUKOBE KOju Ce AMPEKTHO MOTY MpUMIMcaTh HMXOBO]j KyNMOBWMHU
OOHOCHO CTULaksy.

HakHagHO Mepere (hUHaHCKCKMX cpecTaBa Koja Cy pacnorioxunsa 3a npoaajy ce BpLumn no pep BpegHoOCTH.
dep BpegHocT ce oapehyje Ha akTMBHOM TpxUWTY (Oep3un) n npeacTtasrba noHyheHy ueHy 6ep3e Ha aaH
BpeaHoBawa (UHaHCUjCKOr CpeacTBa WK y Crydajy OACYCTBa akKTUBHOI TPXMWLUTA, HA OCHOBY Hajborbe
npoueHe pyne o usHocy dep BpeoHOCTU HaBedeHWX ynarawa kopulhewem MeToga AUCKOHTOBaha
HOBYaHMX TOKOBA WK OCMNakbakbeM Ha MULLIIbEHE HE3AaBUCHOT ekcrnepTa.

0o6uum 1 ryéuum oa ycknahmearsa Bpe4HOCTM NPUsHAjy Ce y KOPUCT, OAHOCHO Ha TEPET PEBATIOPU3ALIMOHMX

pesepBu y OKBUPY Kanutana. CMamere BPEOHOCTW ycren MocTojara OBjEeKTUBHOr [J0Kasa yMar-ersa
BPeAHOCTU, Npu3Haje ce kao Aobutak unu ryéutak nepuoaa.
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3.5.4. KpaTKkopo4Ha noTpaxuBaka U nnacMaHu

KpaTkopoyHa noTpaxuBaka U MNnacMaHu cy HeaepuBaTHa (PUHAHCKjcKa CPeAcTBa ca (PUKCHUM UMK
ofpeavBUM MCnaTaMa Koja HUCY KOTMpaHa Ha akTUBHOM TPXULLITY.

[Mo4yeTHO Mepetrse NnacmaHa 1 NoTpaxuBaka BpLUK ce No HabaBHOj BpeaHOCTU yBehaHoj 3a TpaHcakumoHe
TPOLLKOBE KOju Ce ANPEKTHO MOTy npunucatn kuxosom mnagasawy (MPC 39.43).

HakHagHo BpeHOBak€e KpeauTa v nnacmaHa BpLUK ce No amopTn3oBaHoj HabaBHO] Bpe4HOCTN MPUMEHOM
edektuBHe kamatHe ctone (MPC 39.47). EcbekTvBHa kamaTHa cTona je kamaTtHa CTona Koja OUCKOHTYje
npoueweHe 6yayhe HoBYaHe TOkoBe (MPUNMBE W OANMBE) HA WMHULMjanNHY KHUFOBOACTBEHY BpeaHOCT
KpeauTa unv nnacmaHa (cCagallkwy BPe4HOCT), 3a OUEKMBAHW BEK Tpajaka KpeavTa unv nnacmaxa. Jobuum
n rybvum ycnen amopTmsaumje ce npusHajy y HETO M3HOCY Yy KOPUCT W/Mnn Ha TepeT OunaHca ycnexa.
lMpuxoam no ocHoBy kamarta M HakHaga obpadvyHaBajy ce npvMeHOM edpeKTMBHEe KamaTHe cTorne Ha
amMopTn30BaHy BPeaHOCT.

AKo MnocToju 0bjeKTMBHM JoKa3 Aa je HacTao rybutak 306or ymaweha BPe4HOCTW 3ajmMoBa (KpeauTa) u
noTpaxuearba, M3HOC rybuTka ce ogmepasa kao pasnvka nsmefhy KbMroBoacTBeHe BPeAHOCTM CPeacTBa
cajallhe BpedHOCTU npouereHnx byayhnx TokoBa roToBUHE AUCKOHTOBAHMX NO MPBOBMTHOj eheKTUBHO]
KamaTHOj CTonmn omHaHcujckor cpeacTsa (Tj. eheKTUBHOj KaMaTHOj CTOMM U3payvyHaToj NPUIIMKOM NOYEeTHOT
npu3HaBaha).

lMpu3HaBare nMnNapuTeTHMX rybutaka ce BpLUM Ha TepeT KoHconuaoBaHor bunaHca ycnexa. MisHocm 3a koje
je BpeOHOCT OBMX CpeAcTaBa yMakeHa no OCHOBY UMNapUTETHUX rybutaka Boge ce Npeko padyHa ucnpaske
BPEAHOCTU. YKOMUKO Ce U3HOC MMMapuTeTHOr rybnTka cMamsyje ycneq gorahaja HacTanmx HakoH H-eroBor
WHULMjanHor NpM3HaBama, ykuaake uMnaputeTa ce BpLUM y KOPUCT KoHconuaoBaHor Gunaxca ycnexa, anu
ykuaake uMnaputeta He Moxe Aa byae y usHocy sehem og amopTr3oBaHe BpeHOCTH Koja 6u Buna Ha aaH
ykuarba aa uMnaputeT Huje 61o npusHar.

3.6. [MNoTpaxuBawa Mo OCHOBY NpeMuje OCUrypara u octana KpaTkopoyHa NnoTpaXusara

MoTpaxuBara 3a nNpemujy ocurypara npeacTaBrbajy NoTpaxuBakwa O yroBapada ocurypama, OgHOCHO
OCUrypaHux nuua 3a nonumcupaHdy npemujy ocuryparba y cknagy ca YroBOPEHWM YCIOBMMA Y 3aKIby4€EHO)]
nonucu ocurypara. BucmHa npemuje ocurypama ytepheHa je Tapndcom npemuje npema BpCTn ocurypama.
TapudHy nonuTuky ycsaja MsBpwHn ogbop MaTtuyHor gpyitea.

YKONMMKO je noTpaxuBaka WUCKa3aHo Yy CTpaHOj BanyTW NPUIMKOM MOYETHOr npu3HaBawa, [pyna
noTpaxuBawe M3paxasa y AMHapMMa, Tako LITO Ce Ha W3HOC y CTpaHOj BamyTu NpuMersyje 3BaHWYHM
cpenrbu Kype Te CTpaHe BanyTe, Ha AaTyM TpaHcakumje y cknagy ca MPC 21 ,Ecdektn npomeHa aeBnsHnx
KypceBa“. [lpomeHe OeBU3HOTr Kypca oA AaTyMa TpaHcakuuje OO AaTyMa HannaTte noTpaxuBaka Mckasyjy
Ce Kao KypcHe pasfnuke y KOpWUCT Npuxoaa, Uin Ha TepeT pacxoAa.

[MNoTpaxunBara nckasaHa y CTpaHOj BanyTu Ha aaH OunaHca npepaquaBajy ce npemMa 3BaHN4HOM cpeaHemM
KypcCy, a KypCHe pasnuke an3Hajy Ce Kao npuxoa nnun pacxop nepuoaa.

3.7.  WcnpaBka BpeaHOCTU NOTpaxusama

YKONUKO MOCTOjM BepoBaTHoha Aa pyna Hehe 6uTh y cTawy Aa HannatyM CBe Jocrerne U3Hoce npema
YroBOPEHUM YCOBMMA, PYKOBOACTBO MPOLIEHYje N3HOC NCNpaBke BPeaHOCTU KOjOM Ce NOoTpaXxuBaka CBoae
Ha peanHy BpeaHOoCT.

lpyna npouekyje BPEAHOCT M HannaTMBOCT NOTPaXxuBama No YyroBopuMa O ocurypamy 1 obesspefheHocTt
ocTanux KpaTKoOpOYHUX MOTpakuBawa, OAHOCHO ofrosapajyhy McrnpaBky BPeLHOCTU TUX MOTpaXxuBama,
carnacHo nocebHom [MpaBunHuky. CxogHo lMpaBunHuky, Fpyna BpLUM MojeAMHaYHy WM OMLWTY WCNpaBKy
BPEAHOCTU NOTPaxuBakba.

aneD,VIHa‘-IHa ncnpaska BpeHOCTN Yy BUCUHW LENOKYNHOIr N3HOCa NnoTpaXxnBaka BPLUN Ce 3a:

- noTpaxuBarba Koja HUCY HannaheHa y poky o4 Tpy Mecela o4 AaHa A0oCnenocTy;
- MoTpaxuBara ca CyMHMUBUM UM CMOPHWUM NPaBHUM OCHOBOM;

- MoTpaxvBama 3a kamaTte; U

- MoTpaxvBama 0f KOHTPOSIUCAHMX NPaBHUX Nuua.
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3. NPErMeQN 3HAYAJHNX PAYYHOBOOCTBEHUX MOJIMTUKA (HactaBak)
3.7. Wcnpaska BpegHoOCTU noTpaxuBamwa (Hactasak)

Mopep Tora, noTpaxuBara Ynju nsHoc npenasmu 1% rapaHTHe pe3epse MaTuyHor ApyLWITBa, UCNPaBIbajy ce
y OHOM WM3HOCY Y KOM Ce MPOLEHW pU3MK HUxoBOr Bpahawa y 6yayheM nepuogy 3a cBakor KOMUTEHTA
noce6bHo.

pyna onwTy MCnpaBKy BPEAHOCTM BPLUM TakO LUTO NPBO CBE OCWUrypaHUKe — npaBHa nvua 3a npemujy
ocurypara knacudukyje y jeaHy og Tpu kateropuje:

Karteropuja | — MNoTpaxvBara of AyXHUKA Ynja je dmHaHCKjcka CnocoBOHOCT 3agoBorbaBajyha no ceum
KpuTepujymMuma; notpaxmBara of AyXHWKa Koju cBoje obaBese naMupyje bnaroBpeMeHo, a U3y3eTHO ca
OOLH0M [0 TpU Mecela, Npy Yemy ce HaBedeHa NoTpaKuBaka He NCMpaBIbajy.

Kateropuja |l — noTpaxvBara of AyxHuKa Yvja douHaHcujcka cnocobHOCT Huje 3agoBorbasajyha, anu ce He
OYeKyje HEHO noropLiake, OCMM MNOTpaxuBara Of HECONMBEHTHOr M HENUKBUAHOI AYXHUKA, Kao u
noTpaxxueaka of AY>KHWKa KOju CcBoje obaBe3e n3Mmupyje ¢ ooLHOoM 40 9 meceun, Npu Yemy ce 3a UcnpaBky
BPEAHOCTU MNOTpaXuBaka NpUMeEyje npoueHaT u3padyyHaT OLHOCOM YKYMHO HeHannaheHe M YKynHO
dakTypucaHe npemuje ocurypara y nocrnewe Tpu roguHe Koje npetxoge roguHu y Kojoj ce copmupa
ucnpaska.

Kateropuja lll — noTpaxvBama of OyxHWKa KOju CBoje obaBe3e M3Mupyje ca AoLUHOM o4 Npeko 9 meceuu,
npu Yyemy ce ucnpaska speaHoctu popmmpa o 100% notpaxusarsa.

lMpu3HaBare nMNapuTeTHMX rybutaka ce BpLUM Ha TepeT KoHconuaoBaHor bunaHca ycnexa. MisHocm 3a koje
je noTpaxuBare yMaHeHO Mo OCHOBY MMMAapUTETHUX rybuTaka eBUOEHTMPaAjy ce MPeKo padyHa ncrnpaske
BPEAHOCTMU.

3.8. T0OTOBMHA N rOTOBMHCKN €KBUBANEHTU

[Nog rotoBuHOM ce no,u,paaymeBajy HOBYaHa cpeacTtBa y AMHapuma U CTpaHOj Banymm n cpenctBa Ha
ONHAPCKUM U eBU3HUM padyHMMa KOO NOCNOBHUX OaHaka.

"OTOBMHCKMN eKBMBArNEeHTU Cy KPaTKOPOYHE, BUCOKO NUKBUAHE MHBECTULMjE KOje ce Mory 6p3o npeTBopuTH
y no3HaTe N3Hoce roToBMHE, U KOje HUCY MOA, YTMLajeM 3HayajHOr puanka NnpoMeHe BpeaHoCcTu. XapTtuje of
BPEAHOCTU Kao rOTOBUHCKWA €KBMBaneHTW, Aeno3ntu no Buherwy M roToBMHa npouemnyjy ce Ha cnegehu
HaYmH:

- aKo cy y gomahoj BanyTu npoLekyjy ce No HOMWHANHOj BPeOHOCTH;
- aKo cy y CTpaHoj BanyTu Mpouekyjy ce Mo HOMUHANHO] BPeOHOCTM MPUMEHOM Cpearer Kypca
HapogHe 6aHke Cpbuje 3a ogHOCHY BanyTy Ha AaH OunaHca ctama.

Cea HakHagHa BpeaHoBaHWa noamumja roTOBUHE U FOTOBMHCKMX €KBMBArieHaTa Ha faH OunaHca ctawa
rlpmaHajy Ce Kao npuxogn nnm pacxoau y KoHconnaosaHor 614nchy ycnexa.

3.9. PasrpaHu4yeHM TPOLUKOBU NpubaBe

lpyna BpluM pasrpaHuyere TpollkoBa npubase y cpasmepu ydvewha pesepBe 3a NpeHOCHe npemuje y
YKYMHOj NpemMuju, y cknagy ca 4naHom 141. 3akoHa o ocurypamy.

PasrpaHuyeHn TpoLLkoBu Npubase, Kao akTBHA BpeMeHcKa pasrpaHuyerba, KopucTte ce 360r paBHOMepHOr
Tepehera YKyNHUX TPOLLUKOBA MOCMaTpaHOr NMOCMOBHOr Mnepuoada, M LITO pearnHujer npukasa KoHauyHor
MOCIOBHOT pesynTaTa.

3.10. KanuTtan u pesepBe
Kanutan pyne 4vHM OCHOBHM (aKUMjCKM) M OCTanu Kanutarn, pe3epBe, peBanopusauMoHe pes3epBe Mo
OCHOBY peBarnopusauunje HeKpeTHMHA 1 onpeme (YMETHUHE), Hepeanu3oBann aoovum u rybuum, ydewha
0e3 npaBe KOHTporie, HepacnopeheHa AOOWT, OAHOCHO rybuTak paHujux roguMHa KM AobuTak, OgHOCHO
rybutak Tekyhe rogunHe.

OCHOBHM M OCTanu Kanutan VICKaSyje cey HOMI/IHaJ'IHOj BpeaHOCTn, a BpeaHOCT aKLI,MjCKOF Kanntana
npeacTaBIba Npoun3Bo 6poja eMUTOBaHNX aKLI,VIja N HbnXxoBe HOMUHarHe BpeaHOCTHU.

pyna je AyxHa ga y CBOM MOCIOBaky OApKaBa OCHOBHW KanvTarn HajMmare Yy BUCUHM Koja je mponucaHa
ynaHom 27. 3akoHa 0 ocurypamy.
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3. NPErNEQN 3HAYAJHUX PAYYHOBOOCTBEHUX NMONMUTUKA (Hactasak)
3.10. Kanutan v pesepse (HacTtaBk)
Pesepse 'pyne obyxsaTajy eMUCHMOHY NpemMujy, 3aKOHCKe, CTaTyTapHe 1 Apyre pesepse.

Pagn obesbehunBara TpajHOr nsmmupera obaBesa M MOOHOLLIEHA pU3NKa y MOCNoBawy, ocurypaeajyhe
ApYyLWTBO bopmMupa rapaHTHy pesepBy Yy ckrnagy ca 3akoHom o ocurypawy n Oanykom o ageksaTHOCTU
KanuTana gpyLwTsa 3a ocurypawe/peocurypamnse (,Cnyx6eHu rmacHuk PCY, 6p. 51/2015). MapaHTHY pe3epBy
YMHE NPUMapHU Kanutan 1 A0NYyHCKW KanuTan, yMmaweHu 3a cneumduumpaHe oabutHe cTaBke.

3.11. [AyropoyHa pe3epBucama
3.11.1. MatemaTu4ka pesepBa

O6payyH maTemaTuyke pe3epBe BpLUM Ce Yy cknagy ca TexHWYKMM OCHOBaMa >XMBOTHUX OCUryparba, u
[MpaBunHMKom o KpUTepujymrMa 1 HaunHy obpadyHaBara MaTemMmaTuyke pesepse, Koju je Mpyna goHenay
cknagy ca Ognykom O TexHudkum pesepBama HapopHe GaHnke Cpbuje (,Cnyx6enn rnacHuk PCY, 6p.
42/2015 n 36/2017). PesepBa ce obpadyHaBa MPUMEHOM Hayena akTyapCcke MaTeMaTuKe >XMBOTHMX
ocurypara no HeTo NpocnekTMBHOj MeToaun. OBpayyH ce 3a CBaku NPOU3BOA OCUIypara BpLUM Ha OCHOBY
BEPUPMKOBAHMX aKTyapCcKo - TEXHWYKMX OCHOBa 3a oObOpayyH MmaTemMaTuyke pes3epBe, OTKYMHUX W
KanuMTanucaHux BpegHoCTM M ydyewha y [obuTW, KOpUWheweM NPeTNnoCTaBKUM KOH3UCTEHTHUX ca
npeTnocTaBkama TapudHor cuctema kopuwheHUm npu 3akrbydery yroBopa. ObpadyHu ce BpLue nocebHo
3a CBaKy BanyTy.

MaTtemaTtuuka pesepBa ykibydyje M obaBe3e Koje Ce OOHOCE Ha MNonmuce ocurypawa XuBoTa ca
ANCKpeLnoHM npaeoM ydewha y gobutu, dopmuparwemM pesepBu 3a yyewhe y goobutn. Pesepse 3a
yyewwhe y gobuTn obpasyjy no nonncama no Kojuma je npunnucaHa gobuT ocurypaHuumma npuMeHoOM HeTo
npocrnekTuBHe meTode. lopen HaBedeHor, cacTaBHW Ae0 MaTeMaTUYKe pe3epBe je U NpeHOoCcHa npemuja
ocurypara xuBoTa obpadyHata meTofom pro rata temporis, u pesepsa 6yayhux TpolkoBa obpadyHaTta
HETO NPOCMEKTUBHOM METOLOM.

TecT npoBepe goBoSbHOCTM obpadvyHaTe MaTemaTudke pesepBe (Liability Adequacy Test - JIAT TecT)
yTBphyje ce Ha kpajy NocrnoBHe roguHe. TecT ce cacToju o nopehena pesepBauuje n yTBphieHe cagallwe
BPEeAHOCTU HAj00rbe NpoLeHe TOKOBA rOTOBMHE (HOBYAHMX TOKOBA) KOju ce oYekyjy y 6yayhHoctu. O6padyH
Ce BpLUM 3a CBaku yroBop nocebHo, 04BOjeHO 3a Ocurypara yroBopeHa y AeBn3amMa v gmHapuva.

Takofe, ko4 AMHapPCKMX ocuryparwa OABOjeHO ce yTBphyje TecT AOBOSbHOCTU 3a: YroBOpe Kof KOjux ce
npumMmetbyje padyHcka kamartHa ctona op 7,5% (mo 1. oktobpa 2010. rogmHe); yroBope KoA KOjux ce
npumMetbyje padyHcka kamaTtHa ctona of 6% (oa 1. oktobpa 2010. go 1. maja 2016. roguHe); yroBope Kog,
KOjux ce mpumeryje padvyHcka kamaTtHa ctona of 4,5% (og 1. maja 2016. rognHe go 1. anpuna 2018.
roavHe) 1 yroBope Kop Kojux ce npuMersyje padyHcka kamatHa ctona oa 3,5% (HakoH 1. anpuna 2018.
rogvHe).

Kof OeBu3HMX ocurypara oOBOjeHO ce BpLUM TeCT AOBOSbHOCTU 3a yroBope HacTarne npe 1. maja 2016.,
yroBope 3akrbyvyeHe namehy 1. maja 2016. n 1. centemb6pa 2017. roavHe, yroBope 3akrbydeHe usmehy 1.
centembpa 2017. n 1. maja 2018. roguHe, o4HOCHO yroBope HacTane HakoH 1. maja 2018. roguHe, roe ce
pecnekTUBHO NpuMekbyjy padyHcke kamaTHe ctone: 3%, 2,5% 2,25% vu 1,8%. OueknBaHu TOKOBU rOTOBUHE
obyxeaTajy 6yayhe npuxoge no OCHOBY OYEKMBAHE MpeMUje yMareHe 3a OYEKMBaHe Ucnnarte no OCHOBY
LTeTa 1 04ekmBaHuX Oyayhvx TPOLLKOBA.

3.11.2. Pe3epBe 3a uspaBHame pu3mka

O6pauyH pe3epBu 3a M3paBHaHE pU3nKa M3BPLLEH je Y ckrnaay ca NpaBumHYKOM O HauuHy yTBphrBaH-a
M3HOCA TEXHUYKMX PE3epPBM 3a M3paBHaHe Pu3nKa, Koju je AoHeT y cknagy ca OAnykoMm O TEXHUYKMM
pesepBama HapogHe 6aHke Cpbuje (,Cnyx6eHu rnacHuk PC“, 6p. 42/2015 1 36/2017).

pyna obpasyje pesepBe 3a m3paBHawe pu3nka Ha BpCTU ocurypawa 14 - Ocwurypamwe KpegwTta, Ha
roaviikeM HMBOY. Pe3epBe 3a napaBHame pusunka yBehasajy ce npuv roguilkbem obpadyHy ako je octBapeH
HEeTO MOCMNOBHM pe3ynTaT y OBOj BPCTM OCUrypana, 3a 75% no3nTMBHOr HETO MOCIOBHOr pe3ynTtaTta, a
Hajuwe o 12% npemuje y camonpugpxajy, OOK pe3epBe 3a u3paBHake pusnka He OOCTUTHY rophsy
rpaHuuy.

PesepBe 3a n3paBHake pusnka ymatsyjy ce npu roauiibeM obpadyHy ako je ocTBapeH HeraTMBaH HeTo
NOCMOBHM pe3ynTarT y 0BOj BPCTW ocuryparsa. Pe3epse 3a uspaBHake pusnka ymatyjy ce 3a ykynaH U3Hoc
HeraTUBHOT HETO MOCMOBHOT pe3yniTaTa y OBOj BPCTU OCUIypata, NMpu YeMy yMarere He Moxe 6uTu Behe
O[ U3HOCa pe3epBy 3a U3paBHarE pU3NKa NPETXOAHE roAVHE.
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3. NPErNEQN 3HAYAJHUX PAYYHOBOOCTBEHUX NMONMUTUKA (Hactasak)
3.11. AyropoyHa pe3epBucama (HacraBak)
3.11.3. Pe3epBe 3a 60Hyce u nonycTte

O6pauyH pesepBu 3a 6oHyce 1 nonycTe BpLUM Ce y cknagy ca [NpaBunH1Mkom o HauvHy yTBphuBara n3Hoca
TEXHUYKUX pe3epBu 3a BoHyce 1 nonycrte, Koju je AoHeT y cknagy ca Oanykom o TEXHWYKMM pe3epBama
HapogHe 6aHke Cpbuje (,Cnyx6eHu rnacHuk PC*, 6p. 42/2015 n 36/2017).

PesepBe 3a 6oHyce u nonycte ce yTBphyjy Y U3HOCY OYeKMBaHMX noBpaTa npemuje M3 onpuxogoBaHe
npemuje 8o AaHa obpadyHa.

3.11.4. Pe3epBucara 3a HakHage v gpyre 6eHucduumje 3anocneHux

'pyna BpLuK pe3epBucara 3a HakHage v apyre 6eHnduumje 3anocneHux n obenogawmeare y cknagy ca
MPC 19 ,lMpumana 3anocnenHux”. pyna BplM pesepBucara TPOLIKOBA 3a MUCNnaty OTMPEeMHUHa U
TpOLLKOBa 3a ucnnaTy jybunapHux Harpaga. MNpunukom obpadvyHa pesepBucarba kopuctu ce aktyapckun PUC
MeTofA (MeToa KpeanTMpara NpojekToBaHe jeanHuLe).

3.12. ®uHaHcujcke ob6aBese

Moa duHaHcujckum obaBesama cmaTpajy ce ayropoyHe obaBese (0H6aBe3e npema NoBe3aHWM MPaBHUM
nMuuMmMa 1M npaBHUM NMuuMma ca y3ajamHum ydewhem, OyropovHu kpeauTun, obasese Mo OyropoyvyHUM
XapTujama oA BpeoHOCTM UM ocTane pfyropoyHe obaeese), KpaTKOpoyHe obaBe3e M3 MNocrnoBawa
(nobaBrbaum 1 octane obaBese 13 NOCMNoOBaka) 1 ocTane KpaTkopoyHe obasese.

KpaTkopoyHuM oGaBe3ama cmaTpajy ce oGaBese Koje focneBajy Y pOKy Of roavHy AaHa o4 AaHa YnHuabe,
OQHOCHO O[] AaHa roauliH-er bunaHca.

®duHaHcujcka obaBesa je cBaka obaBe3a Koja NpefcTaBrba yroBopHy obaBesy:

- npepdaje roToBMHE uUnu gpyror hmHaHcujckor cpeacTsa ApYroM NpaBHOM Nuuy, Unm
- pasveHe (WHAHCWjCKUX MWHCTpyMeHata ca ApyrMM MpaBHUM nvuuma noA  noTeHuujanHo
HEMnoBOJbHNM YCMOBMMA.

Mpunukom noyeTHor npu3HaBawa obaBe3a [pyna mepu duHaHcujcky obaBesy MO HEeHOj HabaBHO]
BPEAHOCTU Koja npefdcTaBrba MoWTeHy BPeAHOCT HafokHage Koja je mpuvMIbeHa 3a Hy. TpaHCaKuuoHu
TPOLLKOBW NpeAcTaBrbajy pacxoge nepuoaa y kome cy nnaheHu.

HakoH noyeTHor npusHaBana ['pyna mepu cBe omHaHcmjcke o6aBese No aMOPTU30BAHOj BPEAHOCTU, OCUM
obaBesa Koje OpXV pagu TproBakwa U gepusaTta Koju npefacTtaBrbajy obaBese koje mMepyu Nno MOLUTEHO]
BpPEAHOCTU.

duHaHcujcka obaBesa npecTaje Aa ce npusHaje kaga Mpyna ncnyHn obasesy unm kaga je obasesa nnaharba
npeasuiieHa yroBopoM YKMHyTa UNn ucTekna.

3.13. Ob6aBe3e No OCHOBY LWITETa U Apyre o6aBe3e U3 NocrnoBakwa

ObaBe3e 3a WTETE MO OCHOBY OCUTrypara Ce eBUAEHTUPAjy Y BUCUHM HaKHaje 3a NUKBUAMPaHe wTeTe Koje
Tpeba ncnnatntn ocurypaHmumMma, KopucHuumMma ocurypawa unu tpehum owrehennm nuuuma. 3a usHoce
npujaBrbEHNX, a HENUKBUAMPaHMX 06aBe3a No OCHOBY LUTETA, KA0 M 32 U3HOCE HAacTanux, a HenpujaBbEHNX
obaBesa no ocHOBY LWITeTa, [pyna hopmunpa pesepBucarsa.

Ykonuko je o6aBe3a uckasaHa y CTpaHoj BanyTu UMK je YroBOpeHa BanyTHa Knay3yna npunmMkoM noveTHor
npusHaBara, [pyna ob6aBe3y nspaxasa y AMHapyMa Tako LUTO Ce Ha M3HOC Y CTPaHOj BanyTu NpuMekryje
3BaHWYHU CpefHN KypC Te CTpaHe BanyTe Ha AaTyMm TpaHcakuuje, y cknagy ca MPC 21 Edektn npomeHa
OEeBU3HMX KypceBa“. [pomMeHe OeBU3HOr Kypca oA AaTyma TpaHcakuvje 0o daTyma ucnnarte obasese
nckasyjy ce Kao KypCHe pasniuke y KOpUCT Npuxoaa, Unv Ha TepeT pacxoga.

O6GaBe3e uckasaHe y CTpaHOj] BanyTu Ha JaH GunaHca cTawa npepavyHaBajy ce npema 3BaHUYHOM
cpefHeM Kypcy, a KypcHe pasnuke NnpuaHajy ce kao NpuxXod Unu pacxof, nepuoaa.
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3. NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MONUTUKA (HactaBak)
3.14. Pe3epBe 3a npeHOCHe npemuje

OB6payyH NpeHOCHMX Npemuja BpLUM ce y cknagy ca [paBuiiH1KOM O HauvHy yTBphKBakba N3HOCa TEXHUYKUX
pe3epBu 3a NpeHOCHe NpemMuje, Koju je AoHeT y cknagdy ca Oanykom o TexHWYkuMm pesepBama HapopaHe
6aHke Cpbuje (,Cnyx6enun rnacHuk PCY, 6p. 42/2015 n 36/2017). MNpeHocHe npemuje cy obpadvyHaTe Ha
YKynHy npemujy no ,pro-rata-temporis“ meTtogy. TecT afekBaTHOCTM TMpEeHOCHe npemuje, kao MU
JopesepBauuja Tamo rae ce nokasao AeduunT, ce BpLUM Kpo3 06padvyH pe3epBu 3a HEUCTEKIE PU3UKE.

Mopehetke ca nckycteom (run-off TecT) ce pagm 3a ykynHy NpeHOCHy npemujy (36mp npeHocHe npemuje 1
pesepBu 3a HeucTekne puanke). MNopeherwe ca MCKyCTBOM YKYMHUX pe3epBu 3a npeHocHe npemuje 31.
Aeuembpa 2018. n Ha gaH 31. geuembpa 2019. Huje nokasano aedmumT. 3a XKUBOTHA OCUrypara 3a Koja
ce obpadvyHaBa MaTtemaTtuyka pesepBa NPeHOCHa Npemuja je heH cacTaBHU eo.

3.15. Pe3epBucaHe wreTte

O6GpayyH pesepBucaHMx LTeTa BpwK ce y cknagy ca lpaBunHUMKOM O HauuHy yTBphMBaHa usHoca
pes3epBucaHuX WTeTa, KOju je AOHET y cknagy ca Oanykom o TexHu4kum pesepBama HapoaHe 6aHke Cpbuje
(,Cnyx6eHu rmacHuk PC*, 6p. 42/2015 n 36/2017).

pyna BpLUM pe3epBuCaka 3a: HacTarne npujaBrbeHe, a HepeLleHe LWTeTe, HacTane HenpujaBibeHe LWTeTe
M TPOLLUKOBE y BE3W Ca peluaBaweM M UCMnaTom wwTeTa. [pyna BplmM pe3epBucawe 3a npujaBibeHe, a
HenvKBuaMpaHe LITeTe Ha OCHOBY MOjeAMHayHe npoueHe u3Hoca wreTe. PesepBe 3a peHTHe wrTeTe
yTBphYjy ce y kanutanucaHum M3HOCUMa, Kao cafallkia BpeaHocT byayhux peHTHUX ucnnata, yaumajyhu
y 063up u oyeknBaHo nosehawe TUX ncnnara.

PesepBucaH M3HOC Ha Me HacTanux HenpujaBrbeHWX LITETA ce obpadyHaBa Ha HUBOY BPCTE OocUrypaksa,
Yy 3aBUCHOCTU Of KapaKTepucTuKa MnojeanHuX BpcTa OCurypaka U pacnonoXMBOCTU NOoTpebHUX nogaTaka
Ha fgaH 31. geuembpa Tekyhe roguHe cnegehum metogama:

- MaywanHom MeToaoM (BpCTe ocurypakba: ocurypame LUMHCKUMX BO3Wmna, ocurypamwe Basfyxonsnosa,
ocurypare nnoBHuXx objekaTa, ocurypakwe pobe y npeBo3y, ocurypawe of OAroBOPHOCTW 36or
ynotpebe Ba3gyxonsosa, ocurypare og oAroBopHocTy 36or ynotpebe nnosHux objekata, ocurypame
KpeamTa, ocurypawe jeMCTBa, ocurypare puHaHCUjckux rybutaka, ocurypare TpOLIKOBa NpaBHe
3aLlTUTE, OCHOBHO >XMBOTHO OCUTypare U OMYHCKO OCUrypare y3 OCUrypare XuBoTa); 1

- Mack-oBum Mopernom oueHe pe3epBe 3a HacTane HemnpujaBrbeHe LWTeTe, rAe ce Hajborba oueHa
pobuja Chain ladder metogom, a MapruHa pu3uka Ha OCHOBY npetnoctaBke aa Ri m R umajy
NIorHopMarnHy pacnogeny y uHteparny nosepewa He MmaweM of, 40% 3a R. Mpumersyje ce 3a BpcTe
ocurypama: ocurypana 3a nocrieguue Hesroge, [OOpOBOrbHO 30paBCTBEHO OCUTypare, OCUTypare
MOTOPHMX BO3Wra, OCUrypake UMOBUHE Of Moxapa, ocTana ocurypawa MMOBMHE, ocurypamwa of
OLrOBOPHOCTM OfF ynoTpebe MOTOPHMX BO3uma, ocurypawe of onwiTe OArOBOPHOCTM U OCUrypahe
nomohu Ha nyTy. [NonasHu MHTEpBanu NoBepera Cy MHTEPBANU NoOBEpPEHa Ca Kojuma je 3aBplLueHa
npeTxofHa roguHa. TokoM obpavyHa BpLumM ce nopefene ca UCKYCTBOM, 'y 3aBUCHOCTM 04 pe3yrnTaTa
ce KOopuryjy MoYeTHM uHTepBanu noBepewa. [locrne obpayyHa BplM ce TeCT afeKBaTHOCTU
pesepBMUCaHUX LUTETa 3a BPCTE OCUrypana rae ce y cnyyajy Aedvunta Ha nojeamHoj BpCTu, kopuryje
WHTepBan noeBepeka Ha HMBO koju he 3agosorbuty JIAT TecT.

3a X1MBOTHa ocurypaHa 3a KOja ce o6paquaBa MaTeMaTu4Ka pe3epBa He BpLUuun ce pesepBaLu/lja 3a HacTtane
Heﬂpl/ljaBJ'beHe wreTe.

3.16. Pe3epBucara 3a HeUCTeKre pusmnke

O6payyH pesepBu 3a HEMCTEKIE PU3MKE BPLUK Ce y cknaay ca [paBunHMKoOM o0 HaumHy yTBphuBama n3Hoca
TEXHUYKUX pEe3epBU 3a HeUcTekrne pusnke Koju je Mpyna goHena y cknagy ca Oanykom O TEXHUYKUM
pesepBama HapogHe 6aHke Cpbuje (,Cnyx6eHu rnacHuk PC“, 6p. 42/2015 1 36/2017).

MpasunHukom je npepsuheHo aa pyna obpasyje pesepBe 3a HeWUCTEKNE pu3nke ako YTBpau Aa je
O4Y€eKMBaHU M3HOC LUTETA M TPOLLKOBA Y HAapeaHOM nepuoay Mo yroBopuma us Tekyher nepuoga BuLwK of,
u3Hoca obpavyHaTe MpeHOCHe npemuje Ha HMBOY BpcCTe ocurypawa. [NpuvmerseHa je dopmyna rge ce
pesepBa 3a HeWUCTEKNe pU3MKe payyHa Kao Npou3BOL4 MNPEHOCHe Mpemuje ca AernioM O4YeKMBaHor
KOoMBunHoBaHor pauuja koju npenasn 100%.
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3. NPErMeQ 3HAYAJHNX PAYYHOBOOCTBEHUX MOJNIUTUKA (HactaBak)
3.17. OonpuHoc 3a NpeBEHTUBY

CpencTtBa NpeBeHTMBE NpeacTaBrbajy cpeactsa [pyne HameweHa ynarawuma y NPeBEHTUBHY 3aLUTUTY,
Kojuma ce npepgynpefyje ocTBaperwe ocurypaHor criyvyaja Ha ocuUrypaHoj UMOBMHU U NLMMa U CMakyjy
nocneguue WTeTHMX gorafaja, a Koja ce Ha OCHOBY KpuTepujyma yTBpheHux [paBunHnKom o npeBeHTUBU
HaMeHCKM ycMepaBajy oapeheHnM ocurypaHmumma.

3.18. TMpuxoam

Mpuxoam obyxBaTajy npuxofde of yobuyajeHux akTMBHOCTM [pyne (NnocrnoBHe u hmHaHcujcke npuxoae) v
pobutke. YobnyajeHe ogHOCHO pefloBHE aKTMBHOCTW [pyne cy CBe akTMBHOCTM Koje [pyna npegysvma y
[EnOoKpyry CBOr paja kao M aKTUBHOCTM Koje Cy ca HMMa NoBe3aHe 1 Koje Noapxasajy Taj pag, U of hera
npousunase unu nmajy nponpaTtHu kapakrep.

Mpuxope pyne uyvMHe MOCNOBHW ((PyHKUMOHANHW) NpUXoan, NPUXOAU Of WMHBECTULMOHE aKTUBHOCTM,
b1HaHCWjCKM NPUXOAMW, MPUXOAM NO OCHOBY ycknahuBara BpeAHOCTU MMOBUHE U OCTanv Npuxoau.

3.18.1.MocnoBHu (thyHKUMOHANHW) Nnpuxoau

Y okBMpYy NOCMOBHWX Npuxoga pyna eBnaeHTUpa npuxoge U3 AenaTtHOCTU ocurypaka, O4HOCHO NMpuxoae
MO OCHOBY Npemuje ocurypama n caocurypama, npuxoge no ocHoBy y4yellha caocurypara n peocurypama
y HakHagu wreTa, Npuxofe Of yknaarwa U CMakera pesepBrcama HEXMBOTHUX OCUryparsa, Npuxoae of
nospahaja nopeckux n agpyrux gaxkbuHa 1 npuxoge of npemuja, cybseHumja, goTaumja, AoHaumja, npuxoae
Mo OCHOBY MNpOBU3Mja peocurypama, NpuxoAe Mo OCHOBY perpeca HEeXMBOTHWX ocurypawa u gpyre
yHKUMOHaNHe npuxoge.

(a) lMpuxodu 00 npemuje ocuz2ypaH-a u caocuaypara

lMpuxofde oA npemuje ocurypara 1 caocurypama npefcrasrbajy M3HocK hakTyprucaHe npemuje (gocnene
npemuvje KOA Oocurypara XuBoTa) KOjy OCurypaHuk/yroBapay ocurypawa nnaha ocurypasady Ha OCHOBY
yrosopa O ocurypary, OQHOCHO Caocurypary, yMaweHe 3a M3HOC Npemuje Koju npunaga HapeaHoM
o6payyHckom nepuody (NMpeHocHa npemuja).

BucuHa npemuje ytBpheHa je Tapudom npemuje npema BpCTu ocurypara. TapudHy nonmTmky yCBojuo je
M3BpwHn ogbop. MNpemuja ce cacToju o hyHKUMOHaNHe npemuje u pexujckor goaatka. ®yHkunoHanHy
npemuvjy 4YvMHe TexHWU4Ka npemuja (3a cBa ocwurypara) M JOMPUHOC 3a NpeBeHTUBY. Pexujckv gopartak
KopuCTV ce 3a nokpuhe TpolukoBa crnpoBohera ocurypara. HaumH pacnogene npemwuje ocurypara no
BpPCTama XXUBOTHMX 1 HEXMBOTHUX OCUrypama yTBphyje ce MHTEPHUM akToOM Koju AoHocu 3BpLuHu oabop.

(6) lMpuxodu no ocHoey npoeu3uja peocuaypama

Mprxoam no ocHOBY NpOBU3Mja peocurypara NnpeacTaerbajy npoBuamje koje pyna octeapyje no yroeopmmMa
o[ peocurypaeada kog Kojer peocurypasa CBoj noptders.

3.18.2.Mpuxoau oa nHBecTUpawa cpeacraBa ocurypama

Y npuxoae oA MHBeCTUpara cpefcTaBa ocurypawa cnagajy: npuxoaun of NpuapyXeHux npasHUX nvua n
oA 3aje,CI,HI/|LIKI/IX nogyxearta, npuxoau og ynarawa y HEenokKpeTHOCTWU, npuxodn o4 KamaTta U NO3UTUBHUX
KYPCHWX pasnuka no OCHOBY WHBECTMpawa, NpuUXoauM of YycknafuBawa BpefHOCTU (UHAHCUJCKUX
cpeAcTaBa Koja ce uckasyjy no cep BpegHoctv, Aobuum o npogaje xapTvja Of BPEeQHOCTWU, U OCTanu
npuxoam o4 UHBECTULIMOHE aKTUBHOCTU.

3.18.3. DuHaHcuHjcku npuxoamn

duHaHcKjcke Npyxoae YnMHe NpuxXoamn of kamaTta, KypCHUX pasnuka, MPUXoau No OCHOBY edhekaTa BanyTHe
Knaysyne, v octanv uHaHCUjCKN Npuxoaun, ocM (MUHAHCUjCKUX NPUXOAa of WMHBECTUpawa cpeacrasa
ocurypawa. OBu npuxoau BpegHyjy ce npema MPC 18, MPC 21 u gpyrum penesaHTHum MPC.

3.18.4.Mpuxoaun no ocHoBy ycknafjuBawa BpeAHOCTU MMOBUHE

Mpuxoam no ocHoBy ycknahvBakwa BpegHOCTM MMOBUHE 00yxBaTajy NO3UTUBHE edhekTe NPOMEHE MOLLTEHE
(dbep) BpeoHOCTM HemaTepujanHux ynarawa, HeKpeTHWHa, OnpemMe W 3anuxa — OO0 BUCUHE MPEeTXOOHO
McKasaHux pacxofa 3a Ta CpefcTBa No OCHOBY BPEAHOCHOT ycknanuBarba, Kao 1 ApYrMx ykuaara ucnpasku
BpPEOHOCTU MO OCHOBY BpeaHOCHOT ycknahuBama y cknagy ca peneBaHTHAM MPC 1 MHTepHOM perynatnsom
pyne.
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3. NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MONUTUKA (HactaBak)
3.18. TMpuxoam (HactaBak)
3.18.5. Octanu npuxoau

Y OKBMpY ocTanux npuxofa, uckasyjy ce Aobuum no OCHOBY Mpofaje HeKpeTHUHa, ornpeme (OCHOBHUX
cpeactaBa) U HemaTepujanHux ynarawa, Aobuvum o npofaje octataka ocurypaHmx owteheHux cTeapw,
HannaheHa oTnMcaHa NoTpaXuBaha, BULLKOBW, NMPUXOAM MO OCHOBY edbekata yroBopeHe 3aluTuTe of
pusvka, npuxoau oA cmarewa obaBesa, npuxoam OA4 ykuaawa OYropoyHMX pesepBucara U octanu
HEMOMEHYTU NpMUXoau.

3.19. Pacxogm
Pacxoaun obyxBaTajy TpOLLKOBE KOju MPOUCTUYY U3 yobu4ajeHnx akTuBHoCTU ['pyne n rybuTke.

Ha pauyyHuma pacxopa obyxsaTajy ce MOCHOBHM pacxogW, pacxogm no OCHOBY MHBECTUpawa CpeacTaBa
ocurypama, hMHaHcHjckmn pacxoam n octanu pacxoau, Koju obyxeaTajy u pacxoge no ocHoBy o6e3Bpehena
cpeacTasa.

3.19.1.NMocnoBHU pacxoau

Y oKkBMpPY NOCMOBHUX pacxoga pyna eBuaeHTMpa pacxoae 3a AyropoyHa pesepBucama U OyHKLMOHAamNHe
[OMpVHOCE, HakHage LUTeTa, YrOBOPEHWX M3HOCa WM Mpemuja caocurypaka U peocurypama XUBOTHUX
ocurypama, HakHage WwTeTa WM ocTane HakHade HEXWBOTHMX Ocurypana, TpOLUKOBE CrpoBofewa
ocurypama v apyre (yHKLMOHaNHe pacxoae.

(a) Pacxodu 3a dy2opoyHa pe3epsucara U (hyHKYUOHasIHe OonpuHoce

Pacxopfe 3a gyropoyHa pe3sepsucara n hyHKLMOHaNHe AONPUHOCE YMHE MaTeMaThyka pesepBa, 4OMPUHOC
3a MpeBeHTMBY, AOMPUHOC 3a oAbpaHy oA rpaga, AOMPUHOC rapaHTHOM doHAy, HakHaga Penybnvukom
cdoHay 3a 34paBCTBEHO OCurypake, pesepBucarba 3a M3paBHake pu3nka, U ocTana pesepsucara U
yHKUMOHaNHe AonpyHoce.

Mamemamuyka pesepsa

MaTemaTuyka pe3epBa je TexHWYKa pe3epBa OpYLUTBa 3a OCUrypake HaMerseHa uaMupuBamy Gynyhux
obaBesa Mo OCHOBY XMBOTHOI ocurypama. ObpadyHaBa ce MojeauHayHO 3a CBaKW YroBOP O KMBOTHOM
ocurypamy, no NpocnekTUBHOj METOAM 3a CBa OCUTypara XUBOTA, KAao pasnvka cagallte BPegHOCTU
6yayhnx obaBesa ocurypasada yTBpheHMX yroBOpoM M cafalltse BpeaHocTn Gyayhux o6aBesa yroeapaya
ocurypama.

CacraBHu e0 MaTeMaTUyKe pe3epse Cy:

- pesepBe 3a CBe rapaHTOBaHe HakHage (ocurypaHe Cyme) yroBapayvma, OcurypaHuuMma u
KOPUCHMLMMA OcUrypama, yKiby4vyjyhu n rapaHtoBaHy OTKYMNHY BPEOHOCT;

- pesepBe 3a ydyewhe y 0obutn 3a cBa ocurypaka Kojuma je npunucaHa gobut Ha ocHoBy Oanyke
CkynwtnHe MaTtuyHor gpywiTsa;

- pesepBe byayhux TpOLLKOBa 3a CBa OcuUrypama ko Kojux je npectana obasesa nnahawa npemuje;
"

- MpeHocHa npemuja.

MaTemaTuuka pe3sepBa ce uckasyje nocebHo 3a ceaky Banyty. ObpayvyH MaTteMaTunyke pesepBe aeduHUCaH
je y TexHn4kMM OCHOBaMa XMBOTHWX Oocurypawa [pyne, roe je npeaBuheHa npvMeHa NpOCNEKTUBHUX
meToga: 6pyTo - Ziellmer meToge u HETO NpocnekTuBHe. TeXHNYKMM OCHOBama npeaBuheHo je ga ce koA
pefykoBaHMX (KanuTanuaupaHmx) ocurypaka, ocuryparwa YroBOPEHMX Ca jeAHOKpaTHMM nnahakwem
npeMuje U pU3NKO OCUryparwa WCKIbYYMBO NMPUMERYje HETO MpOCNeKTMBHA MeToda. Takohe, pesepsa
nobutn n pesepa byagyhux TpowkoBa ce obpayyHaBa HETO MPOCMNEKTMBHOM MeTogoMm. [pyna BpLuuv
pesepBauynjy byayhux TpowkoBa 3a yroBope KOA KOjux je mpecTtana garba obaBesa nnahawa npemuje
(ocurypamra ca yroBOpeHOM jeJHOKPaTHOM NPEMUjOM, KanuTanManpaHa ocurypama).

3a obpayvyH cMakera MaTemaTuyke pesepBe (KO aKTUBHWUX YroBopa 3a OCUrypake 3a cryyaj cMpTu 1
LOXUBIbEHA) 32 HEAMOPTN30BaHE CTBApHE TPOLLKOBE NPOBU3Nje 3aKiby4Yera yroBopa KopucTu ce 6pyTo -
Ziellmer meToga, npu Yemy ctona uunmepusauuje He moxe 6utn Beha o 3,5% yroBopeHe ocurypaHe cyme.
PauyyHcko - cTaTucTUYKe OcCHOBe o0OpadyyHa MaTemaTuuke pes3epBe (kamatHa cTona u Tabnuue
BepoBaTHoha) jegHake cy kamaTHOj cTonu 1 Tabnuuama BepoBaTHoha u3 TapudHor cuctema Mpyne.
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3. NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MONUTUKA (HacTaBak)

3.19. Pacxoau (HacTtaBak)

3.19.1. NocnoBHu pacxoau (HactaBak)

(a) Pacxodu 3a dy2opoyHa pe3epsucara U (hyHKyuoHanHe donpuHoce (Hacmaeak)
Mamemamuuka pe3epsa (Hacmaeak)

O6payyH maTemaTnyke pesepBe ykibydyje U MOryhHOCT HENOBOMbHMX OACTYyNaka peneBaHTHUX dakTopa
Koju ce kopucTe npu yTBphnBamy pesepse. HenosorbHa oacTynaka yTephyjy ce npumeHoM ogrosapajyhux
TecToBa (J1AT) 3a npoBepy afgekBaTHOCTM obpadyHaTe maTtemaTuyke pe3epBe M y TOM Cryyajy BpLuuM ce
AofaTHa pesepBaumja y3 o6pasnoxere orawwheHor aktyapa.

MaTtemaTtuuka pesepBa ce obpayyHaBa M uckasyje NocebHO 3a uHAMBMAyanHa W rpynHa ocurypawba.
MaTtemaTuuka pesepsa 3a rpynHa ocuryparwa mopa outn nokpvBeHa n3sopvMmMa cpeacrtasa U cpeactanma
MaTemaTuyKke pe3epBe CaMO TOr pPyrnHOr ocurypawa, ykibydyjyhu cBa rapaHToBaHa npaBa yroBapaua,
OCUrypaHuka u KOpUCHMKa ocurypama. Cpeactea matematudke pesepse hopMUpajy ce Ha Ha4uH Koju Yy
cBakoM MOMeHTy 06e36ehyje ucnyrwaBare cBux o6aBe3a U3 yrosopa o ocurypamy 1 Behe cy of, OTKyMHUX
BpeaHOCTHU.

LHonpuHoc 3a npeseHmusy
[onpuvHoc 3a npeBeHTUBY ce 06padyHaBa y MPOLIEHTY M 3a BPCTE OCUIyparba y cKrnagy ca MHTEPHUM aKToM
Koju goHocu M3BpiHn ogbop MaTuyHor Apylwitea 1 3aBUCHOT NpaBHoOr ApywTea ,JlyHas ocurypane” bara
Jlyka , a kojum ce yTBphyje HauMH pacnogerne npemuvje ocurypama no BpCTaMa XXMBOTHUX U HEXUBOTHUX
ocurypama.
HonpuHoc 3a 00bpaHy 00 epada
pyna obpayyHaBa n MuHMCTapCTBY MOrbONPMBPENE U 3alUTUTE XXMBOTHE cpeauHe nnaha gonpuHOC 3a
onb6paHy of rpaga Ha ocHoBy 4YnaHa 15. 3akoHa o opbpaHu op rpaga (,Cnyxbenn rmacHuk PC*, ©p.
54/2015).
Honpuroc NapaHmHom ¢hoHAy
HonpuHoc MapaHTHOM hoHOy ce m3aBaja Ha ocHoBy Opnyke Yapyxkewa ocurypaeajyhux opraHusaumja
Cpbuje o yTBphiMBarwy BMCMHE OOMPMHOCA OpraHu3aumja 3a ocurypamwe 3a obpasoBame cpencraBa U
kopuwhewy cpeactasa [apaHTHor doHaa. lMoMeHyToM oanykoMm je AedwmHUCaH M3HOC AONpuHOca Mo
MOTOPHOM BO3uny oapeheHe kateropuje, a AONPUHOC Ce M3aBaja cpasMepHo Opojy ocurypaHmnx Bo3una.
HakHada Penybnu4kom ¢poHOy 3a 30pascmeeHo ocuaypar-e
HakHapa Penybnunykom dhoHOy 3a 34paBCcTBEHO ocurypake ce nnaha y nsHocy oa 5% Ha u3Hoc 6pyTo
npemuje ocurypama of, ayTooAroBOPHOCTU Ha MMe LTeTa ocurypasajyhunx apylutasa npema oBoM ¢oHAY,
Tako aa oHa He MOXe [ia UCTUYe JoJaTHE perpecHe 3axTeBe NpemMa OpyLUTBY 33 OCUrypare.
Pacxodu 3a OyzopoyHa pe3epsucarba 3a U3pasHare pu3uka
PesepBe 3a nspaBHame pusnka ce n3aeajajy y cknagy ca Oanykom o TexHudkum pesepsama (,Cnyx6eHn
rnacHuk PC*, 6p. 42/2015 n 36/2017) n peneBaHTHUM aKTOM MOCIIOBHE nonuTuke. Mpyna obpa3syje pesepse
3a u3paBHakse pusmnka obpasyje 3a BPCTy ocuryparba kpeauta.

(6) Pacxodu HakHade wmema u y2080peHUX U3HOCa ocuaypara
Pacxoau HakHage wTeTa 1 yroBOPEHUX M3HOCA OCUrypara npeacTaBrbajy pacxode 3a ucnnarty HakHaga
LITETa U OCUrypaHUX CyMa W OpPYyrux YroBOPEHUX M3HOCA KOju ce ucnmnahyjy ocurypaHvuymMa, OgHOCHO
KOpPUCHULMMa ocurypama.

(8) Pacxodu no ocHoey npemuja peocuzaypara

Pacxogu no ocHoBy npemuja peocuryparsa Npeacraerbajy pacxode peocuryparba puavka obpadyHatv y
cKnagy ca yroBopumMa o caocuryparsy, peocurypatby, 04HOCHO PETPOLIECH|H, Y KOPUCT padyHa oGaBsesa.
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(@ Tpowkoeu cnpoeoljena ocuzypam-a

TpoLukoBu cnposohena ocurypawa obyxBaTtajy pacxoge 3a obaBrbare NOCnoBa ocurypamwa ynje nokpuhe
ce BpLUM U3 pexujckor goaaTtka. TpoLukoBu cnpoBohera ocurypara obyxsaTajy TpoLIKOBEe aMopTusauuje
HemMaTepujanHux ynarakwa, TPOLKOBE aMopTu3aLMje HEKPETHMHA U Onpeme, TPOLLKOBE pe3epBucara 3a
CYLCKe CMoOpoBe W pesepBucara 3a Ucnnaty HakHaga u Aapyrux 6eHeduumja 3anocrneHuma, TPOLUKOBE
maTtepujana, ropmsa 1 eHepruje, NPOM3BOAHMX YCnyra, pekname v nponaraxfe, penpeseHTauuje, nopese u
JOMPUHOCE HEe3aBWCHE of pe3yrTaTta, TPOLUKOBE HENPOWM3BOAHUX yCryra, HeMaTepujanHe TPOLUKOBE Kao U
TPOLLKOBE 3apaja, HakHaZa 3apaja v apyre TpoLukoBe obaBrbare NocrnoBa ocuryparba.

TpoLukoBu cnpoBofierwa ocurypama y KOHCONAnoBaHuM UHaAHCKjCKMM u3BeLLTajuma obyxBaTajy TpoLIKoBe
npubase, TPOLIKOBE ynpase, OcTane TPOLIKOBe crnpoBofera ocurypama, yMaweHo 3a npoBu3vje of
peocurypana. OnpegersnBane TpOLLKOBa CnpoBohera ocurypama je y HenocpeaHoj Be3u ca pacnopenom
TPOLLKOBa Ha byHKUMOHaNHe aHanutuke gedpuHmcade Opgnykom o KOHTHOM OKBUPY M CaapXWHU padyHa y
KoHTHOM oOkBMpPY 3a ApywTBa 3a OcuUrypake, OAHOCHO Ha TPOLUKOBE Ynpase, TpOLIKOBe npubase
ocurypama, 3aTum TpolukoBe u3suhaja, npoueHe, Nuksugaumje U ncnnaTe wTeTa, Kao U Ha TPOLLKOBE Mo
OCHOBY WHBECTULIMOHE aKTUBHOCTH.

TpowkoBu npmbaBe ykrby4yjy TPOLLKOBE HacTane y Be3u ca 3akibyyMBakeM HOBUX YrOBOpa O OCUrypamy 1
o6HoBM nocTojehunx yrosopa. pyna BplM pasrpaHuyere TpOLUKOBa MpubaBe ocurypawa y cpasmepu
yyewha npeHocHe npemuje, 6e3 NpUMIbEHMX caocurypawa, y YKynHoj 6pyTo npemuju ocurypama, 6e3
NMPUMIbLEHNX caocurypama, rojeaMHayHo Mo CBMM BpcTama ocurypamwa M3 udnaHa 8. u 9. 3akoHa o
ocurypatby, Koje 'pyna obaBrba y cknagy ca gobujeHom gossonom HapoaHe 6aHke Cpbuje.

3.19.2.Pacxoau no ocHOBY UHBeCTUpPama cpeacTaBa

Y pacxoge no oCHOBY UHBECTMpPaHa cpecTaBa ocurypaka crnajajy: pacxofm u3 ogHoca ca npuapyXeHum
npaBHUM NMLUMA, pacxoam No OCHOBY yrarawa Y HEenoKpeTHOCTWU, PacXOAu Of yckrahueara BpegHOCTU
(PUHaAHCKjCKMX CpeACcTaBa Koja ce uckasyjy no gep BpeaHoCcTu, rybuum npy npoaajyu xaptyja o4 BpeAHOCTH
M ocTanu pacxoam no oOCHOBY MHBECTULIMOHE aKTUBHOCTU.

3.19.3. duHaHCcuKjcKkn pacxoam

®uHaHcHjcke pacxofe YMHe pacxoam Mo OCHOBY Kamara, KYPCHUX pasnvka, HeraTuBHW edekT No OCHOBY
BarnyTHe Kray3yne u octanv (huHaHCHjcku pacxogn, ocum hMHAHCK|CKUX pacxoda no OCHOBY MHBECTMPaH-a
cpeacTtasa ocuryparea.

3.19.4.Pacxoam no ocHoBy ob6e3Bpehera NMOBMHE

Y okBMpYy pacxoga Mo ocHoBy obe3Bpehera MMOBUHE, UCKa3dyjy ce HeraTuBHU edeKkTU BPEeaHOCHUX
ycknahuBata HemaTepujanHux ynarawa, HEKpeTHMHa W Oofpeme, AYFOPOYHUX W KPaATKOPOUHUX
dumHaHcHjckux nNnacMaHa (OenoHoBaka W ynarawa), 3anuxa, xapTuja of BpeaHOCTU U MoTpaxuBamwa, Y
cknagy ca MPC 36 ,Ymakerwe BpeaHOCTV MMOBUHE® 1 apyrum penesaHTHum MPC, npema HasuBuma
padyHa oBe rpyne.

Ha pauyHuma oBe rpyne 1ckasyje ce 1 HeraTuBaH edoekaT NpoMeHe nouTeHe (dep) BpeaHOCTN CpeacTasa,
y cknagy ¢ MPC 16 ,HekpeTHuHe, nocTtpojerwsa u onpema“, MPC 38 ,HemaTtepujanHa nmoBuHa“ n octanum
peneaHTHUM MPC.

3.19.5. Octanu pacxoam
OcTtane pacxoge YuHe ryéuumn nNo OCHOBY pacxofoBaka M NpoAaje onpeMe U HemaTepujarHux yrnarama,

rybvum no ocHoBy npoaaje HeKpeTHuHa, rybuum of npopaje matepwjana, MawKOBU, CYACKM TPOLUKOBM U
ocTarnu HeMoOMeHyTN Pacxoau.
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3. NPErMeQ 3HAYAJHNX PAYYHOBOOCTBEHUX MOJNIUTUKA (HactaBak)
3.20. MpepayvyHaBawe cTpaHUX cpeacTaBa nnahawa U KypcHe pasnuke

CpenctBa 1 0b6aBese MckasaHe OpUrMHarnHo y CTpaHoj BanyTu Ha AaH GunaHca ctawa, npepadyHaTtu cy y
dyHKUMOHaNHy BanyTy Mo 3BaHUYHOM cpeawem Kypcy HapogHe 6aHke CpbOuje koju je Baxuo Ha Taj AaH
(HanomeHa 62). CpeactBa n obaBe3e ca yroBOpeHOM BanyTHOM Kray3yrnoMm npepadyHaTe cy Ha AaH
cacTaBrbara bunaHca npema yroBopeHoMm Kypcy.

[MocnoBHe npoMeHe HacTane y CTpaHoj BanyTu, Cy npepadvyHaTte y yHKUMOHaNHy BanyTy no 3BaHWYHOM
cpeaHeM Kypcy KOju je BaXno Ha AaH NOCIOBHE NPOMEHE.

KypcHe pasnuke, HacTane Kao pesyntaTt npepayyHaBakba, KhUWKeHe CY Y KOPUCT DUHAHCUICKUX Npuxoda
WK Ha TepeT (PUHAHCKjCKMX pacxoda.

3.21. Benedmumje 3a 3anocneHe
(a)  HonpuHocu 3a obage3HO coyujanHo ocueyparbe

Y cknapgy ca nponvcuma Koju ce npumetbyjy y Penybnuum Cpbuju n Penybnuum Cpnickoj, M'pyna je y o6aBesu
Aa nnaha gonpuHoce apxaBHuUM hoHO0BMMa Kojuma ce 06e3befyje counjanHa curypHocT 3anocrneHux. Ose
obaBe3se ykIby4yjy 4ONPMHOCE 3a 3anocrneHe Ha TepeT Nocnofasua, y M3HocMma obpadyyHaTum no cronama
NPOMUCaHNM peneBaHTHNM 3aKOHCKUM NponucumMa.

lpyna je, Takohe, obaese3Ha ga oA OpyTo nnaTta 3anocneHux obycTaBu OOMNPUHOCE U Aa UX, y UMe
3anocneHux, ynnatm Tum CbOHAOBVIMa.

[onpuHocK Ha TepeT nocrnoasLa U 4ONPUHOCK Ha TEPET 3aMOCNEHOr Ce KibWKe Ha TEPET pacxoga nepuoga
Ha KOjVI ce ofHoce.

(6) Obasese 1o ocHo8y omrpeMHUHa npUIuUKomMm odracka y neH3ujy u jybunapHux Hazpada

Y cknagy ca [lMojeguHavyHnM KONekTMBHUM yroBopom, pyna je y obaBe3n ga wucnnatu OTNPEMHUHE Mpu
OANacKy y NeH3unjy y BUCMHU Tpu npocedHe 3apage y Penybnnum Cpbuju npema nocnegrwem objaBrb-eHOM
nogaTky penybnuykor opraHa HafmnexHOr 3a MocnoBe CTaTUCTWKEe, UNW TpU MeCeyHe 3apage Kojy je
3arnocreHn 0CTBapmno 3a MeceL, Koju NPeTxoam mecely y KoM ce ncnnahyje oTnpeMH1Ha, OGHOCHO Y BUCUHMU
TpU NpocevHe 3apage vucnnaheHe 3a Mecel, KOju NpeTxoam Mecely y KoM ce ncnnahyje oTnpeMHuHa, ako
je To 3a 3anocneHor NoBoJSbHUjE.

Mopepn Tora, Mpyna je y obaBe3n ga ncnnatu u jybunapHe Harpage 3a 10, 20 n 30 rogmMHa HenpekuaHor
paga y pynu. JybunapHa Harpaga ce yTBphyje Ha OCHOBY M3HOCa MpocevyHe MeceuyHe 3apage [pyne,
OCTBapeHe y MeceLly Koju NpeTxoam MeceLy Ucnnare, U To y pacroHy o4 jeaHe 40 Tpu 3apaje, 3aBUCHO 0
Tpajarba HeNpeKUaHor paga kog nocnoaasLa.

pyna je camocTtanHo obpayyHana n uckasana gyropovyHe o6aBese No OCHOBY OTMPEMHUHA U jyOunapHux
Harpaga MpPUMEHOM COMCTBEHOr akTyapckor obpadyHa y cknagy ca 3axteBuma MPC 19 lNpumarsa
3anocrneHux” (HanomeHa 42.4).

OTnpemHHe Mo OCHOBY CNOPa3yMHOr packuia pafHor o4HOCa EBUAEHTVPAHE Cy HA TEPET KOHCONMUAOBaHOT
GunaHca ycnexa Tekyhe roauHe.

3.22. Tlope3n n gonpuHocuU
3.22.1.NMopecku pacxon nepuoaa

Mope3 Ha pobuTak ce obpadyHaBa v nnaha y cknagy ca ogpefnbama 3akoHa 0 nopesy Ha AOOGUT NpaBHUX
nvua (y garoem TekcTty ,3akoH”) U peneBaHTHUM NoA3aKOHCKMM akTuma.

Tekyhn nopes Ha obuTak npeacTaBrba N3HOC Koju ce obpadyyHaBa MPUMEHOM MPOMNMCaHe Mopecke cTone
on 15% (31. peuembap 2018. roguHe: 15%) Ha NopecKy OCHOBULY UCKa3aHy y NopeckoM GunaHcy, koja ce
MOXe yMarMTK 3a NPeTX0AHO peanusoBaHe nopecke rybuTke, Aok ce Ha kpajy yTBpfheHa nopecka obasesa
MOXe ymaruTuh 3a yTBpheHe nopecke kpeaute. OCHOBMLY 3a OnopesvBate YMHM Onope3nsn obuTak, Koju
ce yTBphyje ycknahuBamweMm pesdyntaTta (gobutka wnu ryéutka) n3 nojeamHadvHor 6unaHca ycnexa, a Ha
HauvH yTBphHEH oBNM 3aKOHOM.

Mopes Ha gobutak y Penybnuum Cpnckoj ce obpayyHasa no ctonu og 10%.

21



Poslovna tajna - Interno

KOMNAHWJA IYHAB OCUIYPAKSE a.a.0. BEOIPALL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2019. roauHe

3. NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MONUTUKA (HactaBak)
3.22. MNope3un n ponpuHocu (Hactasak)
3.22.1.Nopekn pacxon nepuopa (HactaBak)

3akoH 0 nopesy Ha gobutak Penybnvke Cpbuje He npeasuha aa ce nopecku rybuum na Tekyher nepmoga
MOTy KOPUCTUTW Kao OCHoBa 3a nospahaj nopesa nnaheHor y npetxogHum nepuogmma. Mehytum, ryéuum
n3 Tekyher nepuoga nckasaHu y NopeckoM GunaHcy mMory ce KOpUCTUTU 3a YyMareHe Nopecke OCHOBULE
6yanyhux obpavyHckmx nepuopa, anv He gyxe of neT roguHa. NMopeckn rybuum Hactanu npe 1. jaHyapa
2010. rogmHe Mory ce npeHocuTn Ha padyH 6yayhunx gobutaka y nepuoay He AyXem of AeceT roaunHa.

Mopecku BunaHc ce npeaaje HajkacHuje y poky o 180 naHa oa AaHa ucteka nepuoga 3a koju ce yTephyje
nopecka obaBesa.

Unanuue Mpyne Tokom roguHe nope3 Ha gobutak nnahajy y Buay MECEYHMX akoHTauuja, Yvjy BUCUHY
yTBphYjy Ha OCHOBY Nopecke npujaBe 3a NPETXOAHY roauHY.

3.22.2.0pnoxeHu nopes Ha AobuTak

OpnnoxeHu nopes Ha JobuTak ce obpadyHaBa kopuwheweM MeToae yTBphrBara o6aBesa npema bunaHcy
CTakba, 3a MPMBPEMEHE pas3rvke npousalune n3 pasnuke n3mehy nopecke ocHoBe NoTpaxveama 1 obasesa
N HUXOBE KHUrOBOACTBEHe BpeaHocTu. OanoxeHa nopecka cpefctBa U obaBe3e ce obpayyHaBajy no
NMopeckoj CTONM Ynja ce NpyMeHa o4vekyje y nepuogy kapa he ce cpeacTso peanu3oBaTin, 0OHOCHO obasesa
N3MUPUTK.

OpnoxeHe nopecke ob6aBe3e ce Mpu3Hajy 3a cBe onope3usBe npmBpemeHe pasnuke. OonoxeHa nopecka
cpeacTBa ce npusHajy 3a cBe oabuTHE NpMBpPEMeHe pasnuke 1 nopecke rybutke v kpegute, Koju ce mMory
NpeHoCUTN Yy HapefHe dumckanHe nepuoge, A0 cTeneHa Ao kojer he BepoBaTHO MOCTojaTU OMope3vBu
[obuTak of Kojer ce oarioKeHa rnopecka cpeacTsa Mory UCKOPUCTUTH.

OanoxeHn Nopes ce KkbWKU Ha TepeT UMK Y KOPUCT BrnaHca ycnexa (Kkao OaSokeHu Mopecky pacxon Unm
npuxod nepuona), OCUM Kaga Ce OOHOCK Ha CTaBKe KOje Ce KbWKe OMPEKTHO Y KOPUCT UMK Ha TepeT
KanuTtana, u y TOM Cry4ajy OAroXeHn nopes Takole ce pacnopefyje y okBupy kanutana.

3.22.3.Tope3u 1 AONPMHOCH KOjU He 3aBUCe oA pe3yrnTaTta

[Nopesn n gonpuHocu KOjI/I He 3aBuce oA pesynrtarta yK.l'by‘-ijy nopes3 Ha MMOBUHY, OONPUHOCE Ha TepeT
nocnoaasua no OCHOBY NpuMaHa 3anocneHux, Kao n apyre nopese n onpuHoce y cknagy ca peny6r|w4K|/|M
M ONWTUHCKMM nponnucmnma.

4. KOPEKLUWJA NMOYETHOI CTAHBA

pyna je y Toky 2019. rognHe npomMeHuna pavyyHOBOACTBEHY MOMUTUKY Y Aeny pacnogene HeanoumpaHux
TPOLLKOBa CrnpoBofewa ocurypawa npema BpcTama ocurypawa, Tako ga je y cknagy ca MPC 8
,PavyyHOBOACTBEHE MONWTWKE, NMPOMEHE payvyyHOBOACTBEHMX MPOLEHa W rpeluke”, M3sBpLimna Kopekuujy
KOHCONMAOBaHNX (PUHAHCUjCKMX M3BELUTaja Ha AaH U 3a roguHy 3aBplueHy Ha gaH 31. geuembpa 2018.
roavHe, kopuryjyhu nosvumje KOHconuaoBaHOr OunaHca CTakwa Ha HaBefAeHW OaH M KOHCONUAOBaHOT
6bunaHca ycnexa 3a HaBedeHy roavHy 3a edekte NnpoMeHa Koju ce OAHOCE Ha HaBeAeHy roaunHy, a edekTn
npoMeHa Kkoju ce opgHoce Ha nepuoge npe 1. jaHyapa 2018. rogMHe npeko no3vuuja KanuTana
(HepacnopeheHor gobuTka) Ha gaH 1. jaHyapa 2018. roguHe.
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4, KOPEKLIMJA MOYETHOI CTAHA (HacTtaBak)
EdekTn kopekuuja koju ce ogHoce Ha nepuoge npe 1. jaHyapa 2018. roguHe:

Y xurbapama

OuHapa
1. Ctambe HepacnopehjeHor fOGUTKa paHUjux roguHa (Nnpe Kopekuuje):
1.1. Ha gaH 1. jaHyapa 2018. roauHe 758.310
1.2. Ha paH 31. peuembpa 2018. roguHe 1.213.194
2. EcbekTn KOpekumja Koje ce ogHoce Ha nepuopae npe 1. jaHyapa 2018. roguHe
2.1. Cmamemne pasrpaHuyeHmx TpoLukoBa npunbase (noseharwe TCO) (66.910)
2.2. lNosehatse pe3epsu 3a HEUCTEKIE pU3nKe (116.773)
(183.683)
3. Ctambe HepacnopefeHor fobuTka paHujux roguHa (HakoH Kopekuuje):
3.1. Ha paH 1. jaHyapa 2018. roguHe (1.1.+2.) 574.627
3.2. Ha paH 31. peuembpa 2018. roguHe (1.2.+2.) 1.029.511

Kopekuuje HepacnopeheHor nobutka koje ce ogHoce Ha nepuoge npe 1. jaHyapa 2018. rognHe y yKynHomM
nsHocy of 183.683 xurbage gvHapa, a koje cy goBene OO0 CMakeda HepacnopeheHor AobuTtka paHujux
roguHa y HaBeeHoOM M3HOCY, OAHOCE Ce Ha:

- CMamehe pasrpaHMyeHux TpoLlkoBa npubaBe, LWITO je YCNoBWUMO CMakewe HepacrnopeheHor
pobutka paHujux rognHa y n3Hocy 66.910 xureaga guHapa; u

- noBehawe pe3epBu 3a HEUCTEKNE PU3MKE LUTO je YCIOBUMO CMakewe HepacrnopeheHor nobuTtka
paHujux roguHa y nsHocy 116.773 xurbage gnHapa.

EdekTn kopekuuja koju ce ogHoce Ha 2018. roguHy:

Y xurbapgama

AvHapa
1. Heto pe3synTtaT 3a 2018. roauHy (npe Kopekuuje): 1.574.317
1.1. HeTo gobuTak Koju Nnpunaga MakuHCKUM yrnaradmma 13.428
1.2. Heto pobwuTak koju npunaga BehMHCKOM BriacHWKY (Npe kopekuuje) 1.560.889
2. EchexTn KOpekumja Koje ce ogHoce Ha 2018. roanHy

2.1. Nosehate pasrpaHnyeHnx Tpowukosa npubase (cmamwerne TCO) 10.926
2.2. NoBehare pe3epBn 3a HEUCTEKNE pU3MKe (13.244)
(2.318)

3. Heto pe3yntaTt — gobutak 3a 2018. roguHy (HakoH Kopekumje 1.+2.):
3.1. HeTto pobuTak koju npunaga MakwUHCKUM ynarayuma 13.428
3.2. HeTto pnobutak koju npunaga BehnHCKOM BNacHUKY (HakoH kopekuuje 1.2.+2.) 1.558.571
1.571.999

Kopekuuje pesyntata Koje ce ogHoce Ha nocnoBHy 2018. roguHy y ykynHoMm uaHocy of 2.318 xurbaga
AViHapa, ogHoce ce Ha:

- noBehare pasrpaHMyeHnx TpoLLKOBa MpubaBe LUTO je YCMOBWMO CMaheHe TPoLIKoBa npubase
OAHOCHO TPOLUKOBa crpoBofewa ocurypama y usHocy 10.926 xurbaga guHapa; un

- nosehare pe3epsu 3a HEUCTEKITE PU3NKE LLITO je YCrOoBUNO noBehare TPOLLKOBa OAHOCHO CMaHeH-e
nobutn 2018. roguHe y nsHocy 13.244 xurbage AvHapa.

Mopen rope HaBeAeHUX Kopekumja, Ha nosuuvjama ounaHca ctawa Ha aaH 31. geuembpa 2018. roguHe
u3BpLleHa je peknacudukaumja nsHoca oa 29.762 xwrbage avHapa (1. jaHyap 2018. roguHe: 20.043
xurbage avHapa) ca AOI nosuumje 0456 — PesepsucaHe wTeTe, yaenu y wwitetama peocurypawa u
petpouecuja Ha AOI nosuumjy 0455 — PesepBucaHe LiTeTe, HEXUBOTHUX OCUrypawa U caocurypama
umajyhu y Buay Aa ce ogHOCe Ha pe3epBucama 3a yaesne y lwretama no OCHOBY NPUMIbEHMX Ca0CUrypamsa.
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4. KOPEKUWJA NMOYETHOI CTAHBA (HacTtaBak)

Mpernen kopuroBaHor KOHcoNMAoBaHOr 6unaHca ctawa Ha gaH 31. geuembpa, ogHocHO 1. jaHyapa
2018. roguHe, Aar je y HacTaBky:

Y xuroagama guHapa

KopurosaHu 6unaHc ctawa Ha AaH KopuroBaHu 6unaHc ctawa Ha AaaH
31. peuemb6bpa 2018. roanHe 1. janyapa 2018. roguHe
MpeTxogHo MpeTxoaHo

MUcKasaHo Kopekuuje  KopuroBaHo UcKasaHo Kopekuunje KopurosaHo
AKTUBA
CTAJTHA UMOBUHA 11.591.914 - 11.591.914 11.142.554 - 11.142.554
HemaTtepujanHa ynarawa (MMOBUHA) 86.170 - 86.170 116.168 - 116.168
CodptBeEp 1 ocTana npasa 37.883 - 37.883 56.848 - 56.848
HekpeTHuHe, nocTpojera u onpema 10.126.127 - 10.126.127 10.085.171 - 10.085.171
LyropoyHn ouHaHCKjCKM NracMaHu 1.289.405 - 1.289.405 823.692 - 823.692
Ocrtana gyropovHa cpefcTsa 52.329 - 52.329 60.675 - 60.675
OBPTHA MMOBUHA 38.108.024 10.926 38.118.950 33.468.550 (66.910) 33.401.640
3anuxe 74.848 - 74.848 70.232 - 70.232
MoTpaxuBara, nnacMann u

roToBMHa 31.980.908 - 31.980.908 27.921.885 - 27.921.885
[Nopes Ha goaaTty BpegHocT 463 - 463 497 - 497
AKTVBHa BpeMeHcKa pasrpaHnyera 3.361.736 10.926 3.372.662 2.997.696 (66.910) 2.930.786
TexHnyke pe3epBe Koje nagajy Ha

TepeT caocurypaBsaya,

peocurypaBsaya u petpoLecuoHapa 2.690.069 - 2.690.069 2.478.240 - 2.478.240
YKYMNMHA AKTUBA 49.699.938 10.926 49.710.864 44.611.104 (66.910) 44.544.194
NACUBA
KAMUTAN 12.711.843 (2.318) 12.709.525 12.085.221 (183.683) 11.901.538
OCHOBHM 1 ocTanu kanuTan 5.853.775 - 5.853.775 5.853.775 - 5.853.775
Pesepse 204.944 - 204.944 204.882 - 204.882
PeBanopusaumnoHe pesepse no

OCHOBY peBanopwusaLuje

HemaTepujanHe UMOBUHE,

HeKpeTHWHa, NOCTpojeHa 1 onpeme 3.007.575 - 3.007.575 3.082.264 - 3.082.264
Hepeanun3oBanu gobuun 1.087.301 - 1.087.301 669.198 - 669.198
HepeanusoBaHu rybuum (276.634) - (276.634) (234.985) - (234.985)
Hepacnopehera gobut 2.590.400 (2.318) 2.588.082 2.265.052 (183.683) 2.081.369

1. HepacnopeheHnu goburtak

paHujux roguHa 1.029.511 - 1.029.511 758.310 (183.683) 574.627

2. HepacnopeheHnn nobutak tekyhe

rogvHe 1.560.889 (2.318) 1.558.571 1.506.742 - 1.506.742
Yyewha 6e3 npaBa KOHTpore 244.482 - 244.482 245.035 - 245.035
PE3EPBUCAIA N OBABE3E 36.988.095 13.244 37.001.339 32.525.883 116.773 32.642.656
[yropoyHa pesepBucama 5.731.753 - 5.731.753 5.277.715 - 5.277.715
IyropoyHe ob6aBese 49.114 - 49.114 50.919 - 50.919
OpanoxeHe nopecke obaBese 373.989 - 373.989 349.319 - 349.319
KpaTkopo4yHe obaBese 3.946.262 - 3.946.262 2.880.367 - 2.880.367
[MacmBHa BpeMeHcKa pasrpaHuyersa 14.277.231 13.244 14.290.475 11.894.479 116.773 12.011.252
PesepBucaHe wrete 12.609.746 - 12.609.746 12.073.084 - 12.073.084
YKYMNMHA NACUBA 49.699.938 10.926 49.710.864 44.611.104 (66.910) 44.544.194
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4. KOPEKUWJA NMOYETHOI CTAHA (HacTtaBak)

Mpernen KopuroBaHOr KOHCONMMAOBAHOI GUnaHca ycnexa 3a lodMHY Koja Ce 3aBpllaBa Ha AaH

31. peuembpa 2018. roguHe JaT je y HacCTaBKy:

NOCNOBHU NMPUXOAN U PACXOOMU
MocnoBHN (byHKLMOHANHW) NPUXOAU
MocnoBHU (byHKLMOHANHK) pacxoamn

AOOBUT - BPYTO NOCNOBHU PE3YNTAT

nPMXoaum n PACXoau no oCcCHoBY
MHBECTULIMOHE AKTUBHOCTH

Mpuxoau of UHBECTUparba CpeacTaBa ocurypara
Pacxoau no ocHoBy MHBECTUpaksa cpeacTaBa ocuryparba

AOOBUTAK N3 MHBECTULIMOHE AKTUBHOCTHU

TPOLUKOBU CINMPOBOBKHEHA OCUTYPAKBLA
1. TpowkoBu npnbase

2. TpoLukoBu ynpase

3. Ocrtanu TpoLukoBu cnpoBohera ocurypawa
4. NpoBu3nja of, peocurypara u petpouecuja

NOCNOBHU OOBUTAK / (T'YBUTAK) - HETO
NOCITIOBHU PE3YNTAT

PurHaHCKjcKN Npuxoam ocnM UHAHCKJCKMX Npuxoda no
OCHOBY MHBECTULIMOHE aKTUBHOCTU

durHaHCHjcKn pacxoam ocuM rHaHCUCKMX pacxoda no
OCHOBY MHBECTULMOHE aKTUBHOCTM

Mpuxoam oa ycknahyBakwa BpegHOCTU NoTpaxvBama 1
Apyre NMOBVHE Koja Crnyxu 3a obaBreare AenaTHoCTH

Pacxogu no ocHoBy o6e3Bpefera noTpaxkueara 1 apyre
MMOBWHE Koja Cnyxwu 3a obaBrbake AenaTtHoCTu

Ocranu npuxogm

Octanu pacxogu

OOBUTAK U3 PEOOBHOI MOCNOBAA NPE
OMOPE3UBAIA

HeTo rybutak nocnosama Koje ce obycTaBrba, HeraTuBHM
ereKTI/I npomMeHe pa4yyHOBOACTBEHUX MOJINTUKA U
MCMpaBKK rpeLlaka U3 paHujux nepvoaa

OOBUTAK MNMPE ONMOPE3NBAHKA

MOPE3 HA JOBUTAK
Mopes Ha gobuTak

Hob6uTtak no OCHOBY Kpeunpara oanoXeHnx nopecknx
cpeactaBa  cMakbela o4J10XKeHUX NopecKnx obaBesa

My6uUTaK No OCHOBY CMakbeHsa OfNOXKEHNX NOPECKMX
CpeacTaBa U Kpenparsa OffIoKeHUX Nopeckmx obasesa

HETO NOBUTAK

- HeTo pobutak koju npunaga sBehnHCKOM BNacHUKY
- Heto pobuTtak koju npunaga MakMHCKUM ynaraymma

Y xuroagama guHapa

2018. roguHa

MpeTxogHo
UCKasaHo Kopekuuje KopurosaHo
26.665.468 (13.244) 26.652.224
(16.347.253) - (16.347.253)
10.318.215 (13.244) 10.304.971
1.088.177 - 1.088.177
(73.145) - (73.145)
1.015.032 - 1.015.032
(9.244.594) 10.926 (9.233.668)
(7.561.238) 10.926 (7.550.312)
(1.964.987) - (1.964.987)
(67.526) - (67.526)
349.157 - 349.157
2.088.653 (2.318) 2.086.335
535.881 - 535.881
(68.232) - (68.232)
821.390 - 821.390
(1.712.349) - (1.712.349)
184.938 - 184.938
(66.074) - (66.074)
1.784.207 (2.318) 1.781.889
(11.508) - (11.508)
1.772.699 (2.318) 1.770.381
(191.684) - (191.684)
7.649 - 7.649
(14.347) - (14.347)
1.574.317 (2.318) 1.571.999
1.560.889 (2.318) 1.558.571
13.428 - 13.428
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5. npPmxoau oa NPEMUJA OCUTYPAKBLA U CAOCUTYPABA

O6payvyHaTa npemuja:

O6payvyHaTa npemMuja X1BOTHUX OCUrypama
O6padyHaTa npemMuja caocurypara - XnBoT
ObpauyHaTa npemuja HEXMBOTHUX OCcUryparsa
ObpavyHaTa npemMuja HEXMBOTHUX CaoCUrypama

Mpemuja npeHeTa y caocurypamwe U peocurypame:
lMpemuja npeHeTa y caocurypame

lMpemuja npeHeTa y peocurypame

Mpemuja npeHeTa y caocurypame / peocurypame

PesepBe 3a npeHOCHe anMVIje U HeNCTeKrne pusnke:

MpeHocHa nNpemMuja ocuryparsa u caocurypama - nosehare
PesepBe 3a Heuctekne pusmke (nosehamwe) / cMarere

YKynHo

Y xurbapama guHapa
3a roauHy Koja ce 3aBpliaBa
31. peuemb6pa

20109. 2018.
KopuzoeaHo

2.652.753 2.254.378
25.636 -
26.666.342 26.445.319
510.950 277.707
29.855.681 28.977.404
(1.080.196) (1.043.978)
(1.712.616) (1.441.407)
(2.792.812) (2.485.385)
(1.033.265) (2.138.747)
(83.352) 33.877
(1.116.617) (2.104.870)
25.946.252 24.387.149

Tokom 2019. roguHe gowno je o nopacrta 6pyTo npemuje ocurypama u caocurypama 3a 3,03% y ogHocy
Ha NPeTXoOHy roauHy, Npu Yemy je 6pyTo Npemmja HEXMBOTHUX OCUTypara U caoocuryparwa nosehana 3a
1,70%, Hajsehum pgenom ycnen nosehawa OpyToO npemuje No OCHOBY OCUrypaka OAroBOPHOCTU U
ocurypara MOTOpHKX Bo3una, a 6pyTo npemuja XmMBOTHMX ocurypaka 3a 18,81% ycnen nosehama 6pyTo

FIDEMVIje NO OCHOBY PU3NKO OCUrypaH-a XMBOTa.

6. npmxoau oa NPEMUJA PEOCUTYPAHA U PETPOLIECUJA

lMpemuja peocurypama n petpouecuja

lMpemuja npeHeTa peTpouecujom

MoBehane pe3epBun 3a NPEHOCHE NpemMuje 1 pe3epsu 3a
HeuCTeKne pu3nke peocurypama

YKynHo

7. nPMxXxoau oa nocrioBA HENMNOCPEOHO NOBE3AHUX
CA TMOCJIOBUMA OCUTYPABA

Mpuxoam of npoaate 3eneHe kapTe
Mpuxoawu of ycnyxHe obpaae n nNpoueHe wreTa
OcTanu nocnoBHW Npuxoam

YKynHo

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
3.101.133 1.696.322
(1.677.587) (898.443)
(448.751) (34.098)
974.795 763.781

Y xurbapama avHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuemb6pa

20109. 2018.
361.454 341.623
6.517 4.053
7.973 9.001
375.944 354.677
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8. OCTAJIN NMOCJIOBHU NPUXOaU

Y xurbapgama guHapa
3a roauHy Kkoja ce 3aBpliaBa
31. peuemb6pa

2019. 2018.
Mpuxoamn oa npopaje pobe 73.271 70.256
Mpuxoam oa npoaaje NnponsBoAa u ycnyra 531.007 405.434
Mpuxoamn of ynpasrbaka hoHaoBMMa 237.686 217.749
Mpuxoaun og HakHada v NpoBu3nja 3a Gpokepcka ApyLITBa 8.125 7.683
OcTanu NnocnoBHU NPUXOAMn 288.988 445,495
YKynHo 1.139.077 1.146.617

Octanu nocnosHu npuxoaun y 2019. roanHn y nsHocy of 288.988 xurbaga avHapa obyxsaTajy Aeo npuxoaa
Koju ce ogHocu Ha npuxoge MaTuyHor apyiTea o4 AobujeHnx Cyackux cnopoBa y nsHocy o 79.041 xurbagy
AvHapa v npuxoge of 6oHyca M3 nocrnosa caocurypawa y usHocy of 195.984 xurbage guHapa (2018.
roavHa: 329.814 xurbaga auHapa), Aok ce octaTtak of 13.963 xurbafe AvHapa O4HOCK Ha ocTarne Npuxoje.

9. PACXOOU 3A IYTOPOYHA PE3EPBUCAKA U ®YHKLIMOHAJTHE OOMNPUHOCE

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
MaTtemaTnuka pesepBa XUBOTHUX OCUrypama 334.423 445.043
[onpuHoc 3a NnpeBeHTUBY 311.539 339.786
HonpuHocn nponncaHn nocebHnM 3akoHnMa 76.722 65.382
HonpuHoc MapaHTHOM hoHay 250.494 300.839
PesepBucara 3a n3paBHake pusmka 12.997 13.200
PesepBucamna 3a 6oHyce 1 nonycre 27.158 29.373
Octanu pacxoam 3a oyropodHa pe3epBucarba u
dyHKUMOHanNHe AonpuHoce 613.165 599.719
YKynHo 1.626.498 1.793.342

MpomeHe Ha pavyHMMa MaTemMaTiyke pesepBe, Pe3epBluCatba 3a M3paBHaHe pUsMKa U pesepBslcara 3a
BoHyce 1 nonycTe npukasaHe cy y Hanomenu 43.

HonpvHocy nponvcaHyn nocebHMM 3akoHUMa y nsHocy 76.722 xurbage avHapa y 2019. roguHu Hajsehum
Aenom obyxsaTtajy gonpuHoc 3a oabpaHy oA rpaga koju MatuyHo apywTBo obpayyHaBa u nnaha
MuHucTapcTBy norbonpueBpeae 1 3awTuTe XNBOTHE CpeaviHe Ha OcHoBY unaHa 15. 3akoHa o oabpanu of
rpaga (,Cnyx06eHn rnacHuk PC*, 6p. 54/2015). HaBegenn pgonpuHoc 3a 2019. roguHy je nsHocmo 76.718
Xurbaga avHapa, a obpadyHart je y Bucunu og 10% op msHoca ynnaheHe npemuje ocurypawa ycesa U
nnonoea.

HonpuHoc MapaHTHOM dhoHay y 2019. roamHu je HMxm 3a 16,73%, WTOo je nocrneguua aoHowewa Oanyke o
uameHama n pgonyHama Opnyke o yTBpfhuBaky BUCMHE OOMPUHOCA OpraHu3auumja 3a ocurypamwe 3a
obpasoBatbe cpefcTaBa v kopuwhewy cpeacTtaBa MapaHTHOr hoHAa of cTpaHe Yapyeka ocurypasava
Cpbuije og 15. maja 2018. roguHe.

OcTtanu pacxoam 3a QyropoyHa pesepBucara u yHKLUMoHanHe gonpuHoce of 613.165 xurbana guHapa y
2019. rogunHn (2018. rogmnHa: 599.719 xurbaga gvMHapa) ogHoce ce Ha u3gBajarse 5% oa 6pyTo npemuje
ocurypara of, ayToOAroBopHOCTM 3a Peny6nuykn doHA 3a 3apaBCTBEHO Ocurypatse, Y ckrnagy ca YnaHom
35. 3akoHa o obaBe3HOM ocurypawy Yy caobpahajy (,Cnyxbenu rnacHuk PC*, 6p. 51/2009, 78/2011,
101/2011, 93/2012 1 7/2013 - ognyka YC).
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10.

11.

12.

13.

PACXOOU HAKHAOA LUTETA U YTOBOPEHUX USHOCA

JlnkBnanpaHe wTeTe 1 yroBOpeHu U3HOCH
XUBOTHUX OCUrypara
JlnkBnanpaHe WTeTe HEXMBOTHUX OCUIypara
JlnkBnanpaHe wreTte - ygenu y lwutetama caocurypama
JInkBnagmpaHe wTeTe - yaenu y wretama peocurypama u
peTpouecuja
Pacxogu ussuhaja, npoueHe, nuksugauuje n ucnnate
HakHaja LTeTa 1 YTOBOPEHMX M3Hoca
YkynHo:

Mpuxoam of ydewha caocurypada y HakHagu wreta
Mpuxoau of yvewha peocurypana u petpouecuja
y HaKHagwu wrteTa
YkynHo:

YKynHo

PE3EPBUCAHE LUTETE - MOBEhAIA

Pe3epBucaHe LUTeTe XMBOTHUX OCUIypama
Pe3epBucaHe LUTeTe HEXMBOTHMX OCUIypama
PesepBucaHe WTeTe caocurypawa 1 peocurypama
YKynHo

NPUXOAu No OCHOBY PETPECA U NMPOJAJE OCUTYPAHUX
OWLUTEREHUX CTBAPU

Mpuxoam No ocHOBY perpeca y 3emIbu
Mpuxoam of perpeca y MHOCTPaHCTBY
Mpoaaja ocurypaHux owTteheHnx cTBapu

YKynHo

CMAHEHE OCTANMNX TEXHUYKUX PE3EPBU - HETO

Cmanene MaTemMaTnyke pe3epse
Mpuxoam oa cMameHa ocTanux pesepsncara

YKynHo

Y xurbapgama auHapa
3a rogmHy Koja ce 3aBpLuaBa

31. geuembpa

2019. 2018.
1.567.843 1.227.886
9.722.557 9.873.006

135.660 52.403
747.297 501.868
725.482 675.983

12.898.839 12.331.146

(231.641) (306.811)
(470.791) (383.307)
(702.432) (690.118)
12.196.407 11.641.028

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembpa

2019. 2018.
88.833 9.664
1.691.387 638.096
(101.547) 218.519
1.678.673 866.279

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa

31. peuembpa

2019. 2018.
505.956 531.100
21.876 17.786
1.352 276
529.184 549.162

Y xurbapama guHapa
3a roauHy Koja ce 3aBpLuaBa

31. peuembpa

2019. 2018.
27.280 10.495
29.501 82.617
56.781 93.112
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14.

15.

16.

PACXOaU 3A BOHYCE U NONYCTE

Pacxogu no ocHoBy 60oHyca
Pacxogu no ocHoBy nonycta

YKynHo

OCTAJIM NMOCJIOBHU PACXOOU

TpoLLKOBU 3apaja v ocTanu NNYHM pacxoam
HabaBHa BpeaHocT npoaate pobe
TpoLkoBu matepujana

TpoLLKOBU aMopTU3aLmje 1 pesepaucama
TpOLLKOBU NPOM3BOAHMX YCnyra
HewmaTtepwujanHu n octanu TpoLLKOBU

YKynHo

Y xurbapgama guMHapa
3a roguHy Koja ce 3aBpluaBa

31. peuemb6pa

20109. 2018.
509.555 807.036
1.228.445 1.076.887
1.738.000 1.883.923

Y xurbapama guHapa
3a roauHy Koja ce 3aBpluaBa

31. peuembpa

2019. 2018.
505.492 442.092
64.561 57.544
67.629 67.991
127.493 58.659
111.349 85.078
128.562 92.638
1.005.086 804.002

NPUXOAu No OCHOBY MHBECTUPAHA CPELCTABA OCUTYPAA

Y xum-agama avHapa
3a roauHy Koja ce 3aBpluaBa

31. peuembpa

2019. 2018.
Mpuxoam of 3akynHMHa MHBECTULMOHUX HEKPETHNHA 49.341 46.625
Mpuxoau of ycknahusawa BPeAHOCTU UHBECTULMOHMX
HekpeTHWHa (HanomeHa 32) 52.099 -
Mpuxoamn oa npoaaje HEMOKPETHOCTU (Oe3MHBECTMpPaH-a) 7.399 3.632
Mpuxogu og kamaTa 1.001.788 916.407
Mpuxoam of ycknahyBaka BpegHOCTU (PMHaHCUHjCKNX cpeacTaBa
Koja ce unckasyjy no pep BpeaHOCTM Kpo3 bunaHc ycnexa 32.919 7.633
Jobuun og npoaaje xapTuja o4 BpegHOCTH 53.357 72.830
Mo3nTuBHE KypCcHe pasnuke N3 akTMBHOCTU MHBECTMPaka 14.682 21.800
OcTanu npuxoam No 0OCHOBY MHBECTULNOHE aKTUBHOCTU 61.873 19.250
YKynHo 1.273.458 1.088.177

Mpuxoam on kamaTa Ha [eno3nTe 1 ApXaBHe xapTuje of BpeaHocTu Genexe nosehawe y 2019. roamHn y
OOHOCY Ha WUCTW Nepuop NPeTxXoOHe roAvHe, LITO je yrrmaBHOM nocrneguua noeehawa nnacupaHmx

cpencrtasa y HaBeeHa (bVIHaHCMjCKa cpeacTtea.

pyna je y 2019. roamHu octBapuna gobutke o npoaaje xapTuja og BpeAHOCTU y nsHocy oA 53.357 xurbaga
AviHapa, npu Yyemy ce ocTBapeHu fobuum ogHoce Ha Mpoaajy:

- akumja (FaneHuka-dutodapmaumja a.g. beorpag v fiyra a.a. beorpaa) y nsHocy of 25.218 xurbaga

AvHapa;

- AYXHWYKMX XapTuja oa BpeaHoctn Penybnuke Cpbuje y usHocy oa 11.672 xurbage avHapa;
- OYXHUYKMX XapTuja of BpeaHoctn Penybnuke Cpncke y nsHocy og 14.770 xurbaga guHapa; u
- MHBECTUUMOHUX jeAuHuua y nsHocy og 1.697 xurbaga avHapa.

OcTtanu npuxoau No OCHOBY MHBECTULIMOHE aKTUBHOCTM Y M3HOCcy 61.873 xurbage avHapa y 2019. roamHu

O[HOCe Ce Ha npunxoae no oCcHoBY AnBuaeHOe.
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17.

18.

18.1.

PACXOAU MO OCHOBY MHBECTUPAHA CPEAICTABA OCUTYPAA

Y xurbapama guHapa
3a roauHy Koja ce 3aBpliaBa
31. peuemb6pa

20109. 2018.

Pacxoamn no ocHoBy o6e3Bpefera MHBECTULMOHUX

HekpeTHMHa (HanomeHa 32) 18.676 -
'y6uum npun npoaajn HENOKPETHOCTH (OE3MHBECTUPakLY) - 5
Pacxoamn no ocHoBy ycknahvBaha BpegHOCTU (DUHaHCKCKMX

cpencTaBa Koja ce nckasyjy no pep BpeaHoCTM Kpo3 bunaHc

ycnexa 31.953 43.620
l'y6uum npu npoaaju xapTuja of BpeaHOCTH 37 132
HeraTneHe KypcHe pasnvke N3 akTUBHOCTU MHBECTMPaHa 35.352 26.782
Octanu pacxoam nNo 0CHOBY MHBECTULIMOHE aKTUBHOCTM 2.962 2.606
YKynHo 88.980 73.145

TPOLUKOBU CINPOBOHEHLA OCUTYPABA

Tpowkosu npnbase (HanomeHe 18.1)
Tpowkosu ynpase (HanomeHa 19)

Ocrtanu TpoLukoBu crnpoBofena ocuryparwa (Hanomena 20)

YkynHo:
MpoBwu3uja og peocurypara un peTpouecuja

YKynHo

TPOLUKOBU NPUBABE

Y xurbagama gmHapa
3a roguHy Koja ce 3aBpLiaBa
31. peuembpa

2019. 2018.
KopuzoeaHo

7.389.873 7.550.312
2.044.052 1.964.987
68.564 67.526
9.502.489 9.582.825
(428.906) (349.157)
9.073.583 9.233.668

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

MpoBwu3auja u Apyre HaKHage 3a ycryre NocpefoBaka

W 3actynawa
TpoLukoBu maTepujana, ropvsa U eHepruje
HeTo 3apage

Mopes 1 gonpuHocK Ha 3apage
OTnpemHuHe 1 jybunapHe Harpage

OcTanu TpoLIKOBY 3apaja, HakHana 3apaga v ocTanm

NYHM pacxoam

TpowwkoBu TpaHcnopta u MTT TpoLkoBK

OppxaBame

3akyn

TpoLukoBu pekname v nponaraHge

CnOH30pCTBO U AOHATOPCTBO

PenpeseHTauunja

TpoLukoBM Npemuja ocurypama

lMnatHn npomeT

Octanu TpoLukoBu npnbase

lMpomeHa pasrpaHuyeHnx TpoLukoBa npubase -
nosehare/(cmarere)

YKynHo

20109. 2018.
KopuzoeaHo

1.235.288 1.050.399
257.527 256.490
1.866.086 1.620.869
1.161.509 1.029.549
39.803 124.690
266.178 234.319
70.375 67.724
53.481 34.294
263.948 667.366
667.204 1.922.746
337.850 211.887
95.920 270.388
52.728 56.742
118.112 151.254
323.204 290.411
580.660 (438.816)
7.389.873 7.550.312
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18.

18.1.

19.

20.

TPOLUKOBU CMPOBOBHEHWA OCUTYPAKA (Hactasak)

TPOLLKOBU NMPUBABE (HacTtaBak)

TpowwkoBu npubase cy y 2019. roamHn cmamweHn 3a 160.439 xurbaga guHapa, ogHocHo 2,12%, wTo je
HajsehyM genom nocneguvua cMakbera TPOLUKOBa pekrame M nponaraHge, TPOLWKoBa penpeseHTauunje u

TPOLUKOBa 3akKyna.

Cmamene TpolukoBa npubase Tokom 2019. roguHe je jow 3HadvajHuje kaga ce y 063vp y3my YKynHM
TPOLLKOBM Mpe edpekata pasrpaHuMyeHa KOjoM npunmMkom 6u uctm 6unmn cmamexm 3a 1.179.915 xurbaga
anHapa, ogHocHo 14,77%. Hajsehu geo cmamena TpoLukoBa npubase ce ogHOCU Ha TpoLuKoBe npubase
ocuryparba o ayToOLAroBOPHOCTM HAcTanor kao pe3yntar npegy3eTnx mepa MatuyHor gpyLiTsa.

TPOLUKOBU YINPABE

TpowKkoBn MmaTtepujana, eHepruje, ycnyra v
HemaTepujanHu TPOLLKOBU

AmopTu3aumja

HeTo 3apage

Mopes n ponpuHocK Ha 3apage

OTnpemMHuHe u jybunapHe Harpage

Ocranu TpoLkoBu 3apaga, HakHaaa 3apaga v
oCTanu Nu4HU pacxoam

TpowwkoBu TpaHcnopTta u MTT TpoLkoBK

OppxaBame

3akyn

TpoLuKoBU pekname

PenpeseHTtauuja

TpoLukoBu npemuja ocurypama

MnaTtHn npomeT

TpoLuKoBK pe3epBucarba 3a Cyacke Cnopose

TpoLLKOBU pe3epBucarba 3a OTNPEMHUHE U APYTNX
6eHedmumja 3anocneHnma

OcTanu TpoLKoBM

YKynHo

OCTAJIIN TPOLLKOBU CNMPOBOHEHA OCUTYPABA

TpolukoBU MaTepujana, eHepryje U NPou3BOAHMX ycnyra
TpoLukoBu nopesa v AonpuHoca

TPOLUKOBU HEMPOU3BOAHMX yCIyra U HemaTepujartu TPOLLKOBU
TpolukoBU 3apaja, HakHaja 3apaga v ocTanu fIMYHU pacxoam
OcTanu TpoLKoBM

YKynHo

Y xurbagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
455.122 443.496
226.273 310.420
561.796 506.917
332.229 303.306

13.121 35.910
112.720 106.418
32.753 30.993
32.372 23.454
30.670 16.751
445 343
10.493 8.008
15.533 15.511
9.885 15.331
151 3.845
174.910 105.226
35.579 39.058
2.044.052 1.964.987

Y xur-apama auHapa
3a roauHy Koja ce 3aBpLuaBa
31. peuemb6pa

2019. 2018.
240 367
27.945 31.004
28.902 25.980
11.346 10.079
131 96
68.564 67.526
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21.  ®PUHAHCWUJICKU NMPUXOOU — ocum chbmHaHCHjcKuX npuxoaa
Nno OCHOBY MHBECTULIMOHE aKTUBHOCTHN

Y xuroagama guHapa
3a roauHy Koja ce 3aBpliaBa
31. peuembpa

2019. 2018.
Mpuxoam og kamata 209.428 500.505
Mo3uTnBHE KypCcHEe pasnuke 28.870 25.213
Mpuxogu o anBMaeHan 11.316 -
Ecbektn BanyTHe knaysyne 12.572 7.387
OcTtanu dmHaHCKjCKk1 NPUXOAMN 9.125 2.776
YKynHo 271.311 535.881

Mpuxoam op kamata u3 ocHoBa ocurypawa y 2019. roguHu Genexe cMamere y OHOCY Ha MPEeTXoaHY
roauHy. Npyna je y Toky 2018. rogmMHe UHTEH3MBUpana pag Ha Hannatu CropHUX NOTpaXxuesawa No OCHOBY
npeMuje ocurypaka v perpeca Tako LITO Cy OBa MOTpaXuBawa nocrana npeaMeT M3BPLUHMX NOCTynaka
npea cygoBMMa OOHOCHO MPEKO jaBHUX U3BPLUUTEIbA.

Kao nocneavua HaBegeHor, y NOCNOBHUM Kisurama [pyne cy Tokom 2018. roguHe eBnaeHTUpaHa gogatHa
noTpaxueara / NpUXoau Mo OCHOBY 3aTe3He kamaTte Ha MoTpaXwuBaka koja Cy Cca 3aTe3HOM KamaToMm
noctana npegmeT npuHyaHe Hannate. CBa oBa AgofaTHa HeHannaheHa noTpaxvBaka No OCHOBY kamarte
Cy UcnpaBIbeHa y BUCUHWM LIENOKYMNHOM U3HOCa MOTpaXxuBara y cknagy ca payyHOBOACTBEHOM MOSIUTUKOM
KomnaHnuje (HanomeHa 3.7).

22.  ®UHAHCUJCKU PACXOOU — ocum chuHaHCcuHjckux pacxoaa
Nno OCHOBY MHBECTULIMOHE aKTUBHOCTU

Y xurbagama guHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2019. 2018.
Pacxogu kamata 11.446 17.158
HeraTneHe KypcHe pasnuke 33.655 47.848
Edektn BanyTHe knaysyne 12.134 3.069
OcTanu uHaHcuKjcku pacxoam 62 157
YKynHo 57.297 68.232

23. NPuxoau of YCKNABUBAKLA BPEOHOCTU MOTPAXUBAKLA U APYTE UMOBUHE
KOJA CJTYXKN 3A OBABJbAKE OEJIATHOCTHU

Y xurbapama avHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuemb6pa

2019. 2018.
Mpuxoam of ycknahueawa BpeAHOCTU hMHAHCUjCKUX NnacMaHa 168.552 10.818
Mpuxoam op ycknahusawa BpeAHOCTU HEMOKPETHOCTU
(HanomeHa 31) 10.204 -
Mpuxoam oa ycknahusara BpegHOCTM NOTpaXKuBara
(HanomeHa 38) 1.470.891 810.572
YKynHo 1.649.647 821.390

Mpuxoan of ycknahueBawa BpeaHOCTU noTpaxueakwa y 2019. roguMHu cy BULLK Y OAHOCY HA MPETXOOHY
roanHy 3a 81,46%, wTo je Hajsehum genom nocrneguua ykuaamwa ucrnpaBke BPeAHOCTU MOTpaxuBara Of
Penybnuke Cpbuje y ykynHom naHocy og 1.042.889 xur-apa guHapa (HanomeHa 36).
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24.  PACXOOU MO OCHOBY OBE3BPEHEHA NOTPAXUBAHKLA U APYTE UMOBUHE
KOJA CJTY>KN 3A OBABJbAKE OENTATHOCTU

Y xurbagama guHapa
3a roauHy Koja ce 3aBpliaBa
31. peuemb6pa

2019. 2018.

VMcnpaBka BpegHocT noTpaxueawa (HanomeHa 38) 1.410.942 1.699.241

VMcnpaBka BpegHocTu yyewha y kanutany (HanomeHa 38) 781 4.162

Pacxogu no ocHoBy obe3Bpehera hrHaHCUjCKUX NnacmaHa 125.444 8.946
Pacxogu og ycknahvBaha BpegHOCTU HEMOKPETHOCTU

(HanomeHa 31) 7.057 -

YKynHo 1.544.224 1.712.349

25. OCTAINU nNPUXoau

Y xursagama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.
Ho6buun og npoaaje 54.240 21.629
Buiukosu 203 315
HannaheHa oTnucaHa noTpaxusama 80.038 71.405
Mpuxooun og cMawera obaBesa 37.134 3.575
Mpuxoam of yknaawa QyropoyHMX pe3epBucama 86.073 54.786
OcTtanu HenoOMeHyTH Npuxoau 33.352 33.228
YKynHo 291.040 184.938

26. OCTAIU PACXOOU

Y xurbapama guHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa

20109. 2018.

N'y6vum no ocHOBY pacxofoBara u NpoAaje HemaTepujanHux
ynarawa, HeKpeTH1Ha 1 onpeme 5.719 887
MarskoBu 686 246
Pacxogu no 0CHOBY AMPEKTHMX OTMMCa NOTpaXuBama 1.144 3.173
Pacxogu no ocHoBy pacxogoBarba 3anuxa 610 31
OcTanu HeNnoMeHy T pacxoamn 63.762 61.737
YKynHo 71.921 66.074

27. NMOPE3 HA OOBUTAK
27.1. KomnoHeHTe nopesa Ha go6uTak
Y xurbapgama auHapa

3a roauHy Koja ce 3aBpliaBa
31. peuembpa

2019. 2018.
Tekyhu nopes — nopeckn pacxon nepuoga (450.943) (191.684)
OanoxeHn Nopeckn pacxoq nepuoga (2.181) (6.698)
YKyNnHO NopecKu pacxon (453.124) (198.382)
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27.  NOPE3 HA NOBUTAK (HactaBak)

27.2. YcarnawaBate nope3sa Ha go6uTak M NnpousBoaa pesynrtata nocnoBakwa
npe onopesuBaka 1 NponucaHe nopecke crone

Y xurapgama guHapa
3a roauHy koja ce 3aBpluaBa
31. meuembpa

2019. 2018.

HekopuzosaHo

[DobuTtak npe onope3uBama 3.412.839 1.772.699

Mope3 Ha gobuTtak obpauvyHaT no ctonu oa 15% (511.926) (265.905)
HeTo nopecku edekTn Nnpuxoda n pacxoa koju ce

He nNpu3Hajy y nopeckomM bunaHcy 56.898 63.749

WckopuwwheHn nopeckun KpeauT NpeTxXoaHnX roamHa - 4.651

Ocrano 1.904 (877)

YKynHO nopecku pacxop, (453.124) (198.382)

27.3. HeTto oanoxeHe nopecke ob6aBese

Ha paH 31. geuembpa 2019. roanHe ognoxeHe HeToO nopecke obaeese MckasaHe cy uM3Hocy of 460.209
xurbaga auHapa (31. geuembap 2018. roguHe: 373.989 xurbaga anHapa).

CprKTypa M OCHOB NpuU3HaBaka HETO OOJ1I0XKEHUX MOPEeCKNxX obaBe3a gaTa je Yy cne,qehoj Tabenu:

Y xuroagama guHapa

31. peuembap 31. peuembap
2019. 2018.
OdnoxeHa nopecka cpedcmea:
- M0 OCHOBY pe3epBucaHa 3a OTNPEMHUNHE 3arnoCrneHnx (43.223) (37.291)
- ocTano (2.786) (6.840)
(46.009) (44.131)
OdnoxeHe nopecke obasese:
- M0 OCHOBY NMpUBpPEeMeHe pasnuke namelhy ocHoBMUE MO Kojoj ce
HEKpeTHWHe, ornpemMa 1 MHBECTULIMOHE HEKPETHUHE NPU3Hajy Yy
nopeckom GunaHcy 1 n3Hoca no Kojuma cy Ta cpeacTsa
nckasaHa y (ouHaHCHjCKMM usseLuTajuma 414.164 374.810
- MO OCHOBY Hepeanu3oBaHux JobvTaka no OCHOBY BpeAHOBaHa
XapTuja o4 BPeAHOCTU pacnonoXuBMX 3a Npoaajy 92.054 43.310
506.218 418.120
HeTo oanoxeHe nopecke obaBese 460.209 373.989

28.  3APAOA NO AKLKNJIHN

Y xur-apama guHapa
3a roauHy Koja ce 3aBpLuaBa
31. peuembpa

2019. 2018.

KopuzoeaHo

HeTo pobuTak (y xurbagama guHapa) 2.959.715 1.571.999
MpoceyaH noHaepucaHn 6poj akumja:

— AKuMjckM KanuTan 4.226.121 4.226.121

— OpywTBEeHn kanutan 4.552.270 4.552.270

YKynaH npoce4yaH noHpgepucaH 6poj akumja 8.778.391 8.778.391

OcHoBHa 3apaga no akuuju (y aMHapuma) 337 179
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29. NPuUXodu N PACXOON Y OBABJbAHKY NMOCNOBA OBABE3HOI OCUTYPAHLA MOTOPHUX
BO3UIIA O[] AYTOOArOBOPHOCTM (AO) U 3A LWUTETE NPUYNHEHE TPERUM JTIMLIMMA

3akoHom 0 o6aBe3HOM ocurypamy y caobpahajy (,Cnyx6eHu rnacHuk PCY, 6p. 51/2009, 78/2011, 101/2011,
93/2012 n 7/2013 — ognyka YC), unaH 45, nponucaHa je MakcMManHa BUCWHa TPOLLKOBa crnpoBohena
ocuryparba o ayTOOAroBOPHOCTM y OHOCY Ha PEXWjCKM JodaTak, Kao 1 Mmepe Koje mory 6utu npeaysete y
cnyvajy oactynawa of, HaBe[leHOr orpaHMyeH-a.

TpowkoBu cnpoBohewa ocuryparwa og ayroogrosopHoctu cy y 2019. rogunn Mpyne npesasunasunu cy
pexwjckn gogartak 3a 1.201.321 xurbagy AvHapa, LWTO je 3Ha4YajHO CMakerse Y OAHOCY Ha NPETXOAHY FOANHY
Kaja Cy HaBedeHW TPOLLKOBM Mpe kopekuuje 6unu Behu oa pexujckor goaatka 3a 3.110.045 xurbapa
OWHapa, ogHocHo 2.416.713 xurbaga guHapa nocre Kopekuuje.

OBO gpacTM4HO CMakeHe TPOLLKOBa crnpoBohena ocurypara y 2019. rognHu je NnpBeHCTBEHO pesynTar
HM3a Mepa [OOHEeTMX of CTpaHe pyKkoBoAcTBa MaTuyHOr ApyLiTBa YCMEPEHWX Ka perynucaky BUCUMHE
TPOLLKOBa EKCTEPHUX KaHarna npogaaje.

Y TOM uurby MatuyHo ApywTBO je cnposeno crnepehe HajsHayajHWje Mepe M akTMBHOCTU: MojadaHa je
KOHTpoOna AOoKyMeHTauuje, CMakeH je MHTEH3UTET MapKETUMHLLKMX akTMBHOCTU, OAHOCHO PackuHyT je Aeo
yrosopa 0 3aKyny 1 nogsakyny npoctopa 3a UCTULaHe pekrname 1 npyxawy ycnyra y apyrum obnactuma
MapkeTuHra, uaMeweHa je Ognyka o KpuTepujymymma u mepunuma 3a ytephuBare pagHOr yuuHka u
obpavyHa gena 3apage No OCHOBY PagHOr y4MHKa areHaTa ocurypama 3a NpoAajy HEXUBOTHUX OCUrypama
KOjOM [Jonasn A0 CMakeHa HeTO CTOMe areHTMa ocurypaka 3a Mpofajy HeXMBOTHUX ocurypaka no
ocHoBy ayTooparosopHocTu ca 8,03% Ha 5%, n3BpLUEHO je peBuanpate oapeabu Apyrnx yrosopa y nornegy
CMaHVBaha HakHaga koje je MaTtuyHo apywtBo nnahano v gp.

Edektn npedy3eTnx akTMBHOCTU U Mepa Ha CHWXEeHY TPoLLKOoBa cnpoBofewa ocurypama y 2019. roamHn
ce Mory BUAETU U Ha Mo3vLUju HETO MPUNMBA FOTOBMHE M3 MOCIIOBHMX aKTUBHOCTM M3 KOHCOMZAMOBAHOM
M3BeLuTaja 0 TOKOBMMA roTOBUHE rae je HeTo npunue rotoBuHe y 2019. rognHu Behu 3a 2.864.197 xurbaga
AvHapa y ogHocy Ha 2018. roguHy.

PykoBoacteo pyne cmaTpa ga he garboM nyHOM NPUMEHOM OBMX Mepa (orpaHuuersa) y HapenHoM
nepuoay, gohm [O NOTNYHOr roAuHEr YycarnawasBawa TPOLIKOBa CnpoBofewa ocurypakwa of
aytoogrosopHocth (AO) ca Baxkehum 3aKOHCKMM nponucuma.

Y 2019. roauHu, npoem3awnja 3a npogajy AO nonnca nanocuna je 364.444 xwrbage anHapa, OgHOCHO 2,68%
yKynHe dakTypucaHe npemuje, LITO je y cknagy ca unaHom 45. 3akoHa o obaBe3HOM ocurypawy y
caobpahajy, Koju npeasvha Aa oBu TPOLLKOBM He npenase 5%.

Y xurbagama guHapa
3a roauHy Koja ce 3aBpwiaBa
31. meuembpa

2019. 2018.
Mpuxoam: KopuzoeaHo
®akmypucaHa npemuja
BpyTo dakTypucaHa TexHuuka npemuja 10.820.935 10.688.315
BpyTo dhakTypucaH pexujckm gogatak 2.522.483 2.499.697
BpyTo cakTypucaHa npeBeHTUBa 246.298 240.993
13.589.716 13.429.005
[MpeHocHa npemuja n HemcTeknun pusnum (547.774) (830.187)
OcTtanu npuxoaun 2.925.946 2.953.601
YkynHu npuxodu 15.967.888 15.552.419
Pacxoaum:
Tpowkosu cripogoherba ocuzypatba:
MpoBusuja (364.444) (368.149)
OcTtanu TpoLuKoBu cnpoBohena ocurypama (3.359.360) (4.548.261)
(3.723.804) (4.916.410)
PasrpaHunyenn TpoLwwkosu npubase — (CMarbene)/nosehame (718.972) 54.263
OcTtanu pacxogu (8.272.601) (8.643.265)

YkynHu pacxodu

YKynHu go6uTak

(12.715.377)

(13.505.412)

3.252.511

2.047.007
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30. HEMATEPWUJAINHA YNATABA
Tabena npomeHa Ha padyHMMa HematepujanHux ynaraka Tokom 2018. n 2019. rogvHe faTta je y HacTaBky:

Y xuroagama guHapa

OcTana HemaTtepu-
JInueHue n HemaTepu- pujanHa
CrnMn4Ha janHa ynarawa y

npasa ynarawa CodtBEp npunpemum YKYNHO

HABABHA BPEOHOCT

Crame - 1. jaHyap 2018. roguHe 601.371 49.666 994.933 183.674 1.829.644
NoBehahsa TOKOM roguHe - 4517 - 17.140 21.657
Otyhena 1 pacxogoBake (37) - - - (37)
AKTUBMpara 115 - 11.284 (11.399) -
Ocrano 2 47) (218) - (263)
Ctamse - 31. gpeuembap 2018. roguHe 601.451 54.136 1.005.999 189.415 1.851.001
NoBehaha TOKOM roguHe 1.188 2.508 2.378 6.072 12.146
Otyhena 1 pacxogoBake 9) (8.297) - - (8.306)
AkTuBMpara - - 16.661 (16.661) -
Ocrano - (111) (473) - (584)
Cramse - 31. gpeuembap 2019. roguHe 602.630 48.236 1.024.565 178.826 1.854.257
AKYMYITUPAHA UCIMPABKA

BPEOHOCTHU
Ctamse - 1. jaHyap 2018. 502.690 37.027 938.085 178.826 1.656.628
AmopTu3aumja 35.808 4.565 30.186 - 70.559
Otyhera 1 pacxogoBane (37) - - - (37)
Ocrtano - (47) (155) - (202)
CTtamse - 31. geuembap 2018. roguHe 538.461 41.545 968.116 178.826 1.726.948
AmopTu3aumja 35.425 5.280 23.214 - 63.919
Otyhera 1 pacxogoBane 9) (8.297) - - (8.306)
Ocrano - (102) (384) - (486)
Ctame 31. peuemb6ap 2019. rogmHe 573.877 38.426 990.946 178.826 1.782.075
HEOTMUCAHA (CAOALLHA)
BPEOHOCT HA OAH:

- 31. peuemb6pa 2018. roauHe 62.990 12.591 37.883 10.589 124.053
- 31. peuembpa 2019. roauHe 28.753 9.810 33.619 - 72.182
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31. HEKPETHMHE M OMNMPEMA KOJE CJTYXE OBABJbAKY AENATHOCTU

Tabena npomeHa Ha payvyHUMa HekpeTHUHa 1 onpeme TokoM 2018. n 2019. rogmHe gara je y HacTaBky:

Y xurapama guHapa

HMOy
npunpemm
I'paheBuH- M ynarawa ABaHcu 3a
CKMN Ocrana Ha TYQuM  HekpeTHuHe
3emMrbuite objekTn Onpema onpema HMNO 1 onpemy YKYNMHO

HABABHA/PEBAINTOPU30OBAHA

BPEOHOCT
Cramse - 1. jaHyap 2018. roauHe 518.708 8.179.752 2.392.056 178.156 7.696 6.241 11.282.609
[NoBehaka TOkOM roguHe 557 11.166 176.882 - 161.193 27.929 377.727
AKTMBUpaH-E - 74.825 83.676 - (158.501) - -
OTtyhetwsa 1 pacxogoBame - (3.394) (137.925) - - - (141.319)
MpeHoc ca MHBECTULIMOHUX

HekpeTHUHa (HanomeHa 32) 9.032 25.448 - - - - 34.480
Ocrano (82) (1.171) (580) - - (26.526) (28.359)
Crame - 31. peuembap
2018. roauHe 528.215 8.286.626 2.514.109 178.156 10.388 7.644 11.525.138
[NoBehata TOkOM roguHe - 115 302.664 - 89.316 20.251 412.346
AKTUBUpare - 40.624 39.523 19 (80.166) - -
Otyhewa n pacxogoBame - (15.688) (205.493) - - - (221.181)
[Nosehara no npoueHn 68.222 320.483 - - - - 388.705
Cwmatrbera no npoueHn (4.670) (460.969) - - - - (465.639)
[MpeHoc ca MHBECTULMOHUX

HekpeTHUHa (HanomeHa 32) 18.361 14.890 - - - - 33.251
Ocrtano (192) (1.932) (1.235) - - (2.792) (6.151)
Crame - 31. peuembap
2019. roauHe 609.936 8.184.149 2.649.568 178.175 19.538 25.103 11.666.469
AKYMYINUPAHA UCTMPABKA

BPEOHOCTU
Crtamse - 1. jaHyap 2018. roauHe - 191.001 1.976.274 - 383 4971 2.172.629
AmopTusaumja - 101.981 137.880 - - - 239.861
Otyhena n pacxogoBame - (80) (132.169) - - - (132.249)
Ocrano - 51.592 31 - - - 51.623
Crame 31. peuembap
2018. roguHe - 344.494 1.982.016 - 383 4.971 2.331.864
AmopTusaumja - 79.074 83.280 - - - 162.354
Otyhena 1 pacxogoBare - (799) (195.271) - - - (196.070)
Cwmatbere Mo npoueHn - (417.754) - - - - (417.754)
OcTtano - (1.138) 92.782 - - - 91.644
Crame - 31. peuembap
2019. roanHe - 3.877 1.962.807 - 383 4.971 1.972.038
HEOTNUCAHA (CAOALUHKA)

BPEOHOCT HA OAH:
- 31. peuem6pa 2018. roguHe 528.215 7.942.132 532.093 178.156 10.005 2.673 9.193.274
- 31. peuemb6pa 2019. roguHe 609.936 8.180.272 686.761 178.175 19.155 20.132 9.694.431

®ep spedHocm HekpemHuHa y enacHuwmsy [pyne

Ha paH 31. geuembpa 2019. rognHe, 3eMrbuiLTe u rpaheBUHCKM 00jekTu Mpyne nckasaHu cy No NPoLEH-EHO]
dep BpegHocTn. 3a noTpebe Mpyne ypaheHa je npoueHa TpXKULWHE BPEAHOCTM HEMOKPETHOCTU, Ha AaH 31.
feuembpa 2019. rognHe, eBUAEHTMPAHUX Y NMOCMOBHUM Kiburama. MNprepeaHo apywTeo ,Vision Consulting”
A.0.0. n3 beorpaga, kao He3aBMCHM NpoLEHUTESb KOju Noceayje agekBaTHe kBanuduvkaumje n pedepeHue,
M3BPLUMO je NPOoLEHY BPEAHOCTM HAa OCHOBY CKIOMNSbEHOr yroBopa of 8. oktobpa 2019. roguHe.
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31.

HEKPETHUHE U OMNPEMA KOJE CNY>KE OBABJbAKY AENATHOCTU (HacTtaBak)
®ep spedHocm HekpemHuHa y enacHuwmey pyne (Hacmaeak)

MpouetbeHa hep BpeAHOCT HEMOKPETHOCTU U3BPLLUEHA j& MPMMEHOM TPXULLIHOT U MPUHOCHOT NpUCTyna.

1. TlpuHOCHM MpuUCTyn — MeToA KanuTanusauumje, ka0 OCHOBHWM MeToA Y npoueHu objekata U MeTon
[AMVCKOHTOBAHMX HOBYaHUX TOKOBA 3a XOTercke kanayuTere.

2. TpXMWLHM NPUCTYN — METOA YNOpeanBUX LieHa, KAo OCHOBHM METOA Y NPOLEHN 3EMIbULLTA U JOMYHCKU
mMeTop y npoueHu objekaTa. U3y3eTak npeacTaBrbajy HEKPETHUHE Koje Cy BaH ynotpebe nnum 3a kojuma
He NocToju MoTpaxHa 3a 3aKyrnom, rAe je TPXMWLIHU NPUCTYN NPUMEHEH Kao OCHOBHA TEXHWKa Y
npoueHu.

3. TpouwkoBHM npucTtyn — MeToa amopTn3oBaHMX TPOLLKOBa 3aMeHe, NPUMEeHEH Kao NoMohHM mMeToa, y
unrby oobujakba HeonxoaHWX nodaTtaka koju obyxBaTajy EKOHOMCKU Bek, MpeocTany Bek ynotpebe u
npeocTany (pesuayanHy) BpeaHOCT HEKPETHUHE.

Mpunukom ogpefnBara TPXULLHE BPEAHOCTW NOCMOBHMX 3rpaga, MoCOBHOr NpocTopa M fiokana kopuvwheH
je MeTon OUpeKTHe KanuTanusauumje Kao HajMepodaBHWjM 3a OBaj TMM HEMOKPETHOCTW. YCBOjeHa cTona
KanuTanusaumje 3a objekte nsHocu og 6,00% po 12,00% y cknagy ca TPXMLIHMM NapamMmeTpuma Ha OCHOBY
AOCTYMNHMX NogaTtaka o TpaHCaKLmMju BULLIE NOCMNOBHMX NpocTopa - y beorpagy v gpyrum rpagosuma Cpbuje
n Penybnuke Cpncke, Kao 1 NpoceYHe peHTe 3a CNnYHe NOCroBHE NPOCTOpE.

3a rpaheBuHcke 06jekTe aHanmsa OceT/bMBOCTU je Mokasana Aa npoueHTyanHa NpoMeHa LeHe 3akyna
Meha hep BpeaHOCT Ha UCTU HaumH. [poMeHa cTone kanutanusauuje 3a £1 NpoLeHTHW NOeH yTUYe Ha
dep pesynTtart ca -10,20% (kog noeehawa), oaHocHo ca +12,80% (ko cmamsema).

Xujepapxuja cep BpegHoCTM 3emrbuiiTa n rpaheBnHCKMX objekarta y 3aBMCHOCTM Of, MHMyTa KopuwheHnx
3a oamepaBatbe hep BPegHOCTH, AaTa je y HacTaBky.

YkynHu ecpekTn npoueHe cpep BPeAHOCTU 33 HEMOKPETHOCTU CY:

3eMrbULITE Koje Cryxu 3a obaBrbakbe AenaTtHocTu - nosehame 63.552 xurbage avHapa:

- 68.222 xurbape avMHapa - KibMXKEHO Y KOPUCT peBanopmnsaLMoHnX pe3epsu; 1
- 4.670 xvrbaga anHapa - KHMXKEHO Ha TepeT peBanopusaunoHnx pe3epsu.

paheBuHckM 0bjekTu - noBehame 277.268 xurbaga anHapa:

- 318.589 xurbapa AnHapa - KiWKEHO y KOPUCT peBanopm3aumoHnX pesepsu;
- 44.468 xvrbaga guHapa - KbKEHO Ha TepeT peBanopusaluoHux pe3epsu;
- 10.204 xvrbage ouHapa - KbMKEHo y KopucT npuxoga (Hanomena 23); n

- 7.057 xurbapa avHapa - KiWxeHo Ha TepeT pacxoaa (Hanomena 24).

Xujepapxuja cep BpegHOCTU 3eMrbuLTa U rpafeBMHCKMX objekaTa y 3aBUCHOCTY Of, MHMyTa KopuUwheHnx
3a ogMepaBane hep BpeAHOCTH, AaTa je y HacTaBKy:

Y xurbapama guHapa
®dep BpegHoOCT
31. peuembap

HuBo 1 HuBo 2 HuBo 3 2019.
3emrouwite - 609.936 - 609.936
"paheBuHckn 0bjekTn - 719.994 7.460.278 8.180.272

KHMroBoACTBEHA (HEOTNMCAHA) BPEAHOCT 3eMIbULLTA U HEKpeTHMHA Ha AaH 31. geuembpa 2019. n 2018.
roavHe 6m Guna npmusHata kao WTo crneau aa pyna Huje nsabpana mogen peeanopusauuje y cknagy ca
MPC 16, Beh mogen HabaBHe BpeOHOCTMU:

Y xurbagama guHapa
31. peuembap 31. peuembap

20109. 2018.
3emrbuwiTe 356.253 356.468
"paheBuHckK 06jekTn 8.715.673 8.865.469
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32. WHBECTULUUOHE HEKPETHUHE

Y xurbagama auHapa

2019. 2018.

MoyeTHO cTamse - 1. jaHyap 932.853 975.191
Mosehawa 18.740 -
OTtyhera u pacxogosare (32.772) (6.637)
lMpeHoC Ha HeKpeTHUHE Koje kopucTu BnacHuk (Hanomexa 31) (33.251) (34.480)
Mo3uTtneHM edekTn npoueHe (HanomeHa 16) 52.099 -
HeraTtneHu edektn npoueHe (HanomeHna 17) (18.676) -
Ocrtano (920) (1.221)
Kpajiwe ctamwe - 31. neuemb6ap 918.073 932.853

®ep 8pedHOCM UHBECMUUUOHUX HEKDEMHUHa

Ha paH 31. peuembpa 2019. rognHe, UHBECTULIMOHE HEKpeTHUHe pyne uckasaHe cy no npoLereHoj dep
BpeaHocTtu. 3a notpebe Mpyne ypaheHa je npoueHa TpXWLIHE BPeAHOCTU MHBECTULIMOHUX HEKPETHMHA Ha
aaH 31. peuembpa 2019. roavHe, eBMAEHTUPAHUX Y MOCMOBHUM Khourama. lNpuBpegHo gpywTso ,Vision
Consulting” a.0.0. n3 beorpaga, kao He3aBUCHW MpOLIEHNTESb KOju Noceayje afeKkBaTHe kBanvdukaumje u
pedepeHLe, N3BpLUKO je NPOoLEeHY BPE4HOCTMU.

Mpunnkom ogpefnBara TPXULLHE BPeAHOCTM NOCMOBHMX 3rpaga, MoCA0BHON NpocTopa U rokana kopuwheH
je mMeTon OMpeKTHe kanuTanusauumje Kao HajMepodaBHWjM 3a OBaj TMM HEMOKPEeTHOCTW. YCBOjeHa cTona
kanutanusauuje 3a objekte usHocu og 6,0% no 12,0% y cknagy ca TPXULLIHMM napameTpymMa Ha OCHOBY
AOCTYNHWX NodaTaka o TpaHCcaKuumjy BuLLE MOCNOBHUX NpocTopa - y beorpaay v apyrum rpagosuma Cpbuje
n Penybnwvke Cpncke, Kao 1 NpoceYvHe peHTe 3a CNnYHe NOCroBHE NPOCTOpe.

3a rpaheBuHCKe O00jekTe — WHBECTULMOHE HEKPEeTHMHE aHanu3a OCeT/bUBOCTM je Mokasana pga
npoLeHTyanHa mnpoMeHa LUeHe 3akyna Mewa ¢ep BpegHOCT Ha MCTM HauvuH. [MpomeHa ctone
Kanutanusauuje 3a +1 npoueHTHN NoeH yTnye Ha cpep pesynTat ca -10,4% (kog nosehawa), O4HOCHO ca
+13,1% (ko4 cmarbema).

YkynHu ecdpekT npoueHe dep BPeAHOCTU 33 MHBECTULMOHE HEKPETHUHE CY:

MHBeCTMUMOHE HeKpeTHUHe - noBehawe 17.487 xurbaga anHapa:

- 33.704 xurbage gvHapa - KibWKEHO Y KOPUCT Npuxoaa; u
- 16.217 xurbaga gvHapa - KibWKeHO Ha TepeT pacxofa.

MHBecTMUMOHO 3eMrbuiTe - noBeharwe 15.936 xurbaga guHapa:

- 18.395 xurbaga avHapa - KibWXKeHO Y KOpUCT Npuxoaa; u
- 2.459 xurbaga guHapa - KieWXEeHO Ha TepeT pacxoaa.

Xujepapxuja bep BpeAHOCTMN NMHBECTULIMOHNX HEKPETHMHA (6€3 MHBECTULMOHUX HEKPETHUHA Y NpUNpemMun y
U3HoCy oA 7.442 xurbage AvHapa) y 3aBMCHOCTM O UHMyTa kopuwheHnx 3a oaMmepaBare dep BpeaHOCTH,
JaTa je y HacTaBky:

Y xuroagama guHapa

®dep BpeaHoOCT

31. peuembap

Huso 1 Hueo 2 Hueo 3 2019.

MHBeCTULMOHE HEKPETHNHE - 350.159 560.472 910.631
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33. AYroro4yH" ®HAHCUJCKU NMITACMAHU

31. peuembap 2019.

31. geuembap 2018.

Y xurbagama auHapa

UcnpaBka UcnpaBka
BpyTo BpeAHOCTHU Heto Bpyto BpegHocTU Heto
Yyewha y kanutany octanux
npaBHUX nuua 1.359.938 (1.043.815) 316.123 1.369.932 (1.053.028) 316.904
MHBecTuumje koje ce gpxe Oo
aocneha - gyxHudke XoB 112.279 (148) 112.131 234.746 (333) 234.413
Heno3ntn koa 6aHaka 812.282 - 812.282 699.197 - 699.197
OcTanu gyropo4Hu nnacmaHu:
Hamu denosumu u Kkayyuje 89.135 (68.065) 21.070 86.415 (68.231) 18.184
Ocmarnu dy2opoy4HuU niacMaHu 35.109 (14.785) 20.324 36.131 (15.424) 20.707
124.244 (82.850) 41.394 122.546 (83.655) 38.891
Crtamse Ha paH 2.408.743 (1.126.813) 1.281.930 2.426.421 (1.137.016) 1.289.405

33.1. Yyewha y kKanutany octanux npaBHUX nuua
Y HapegHoj Tabenu je npukasaHo y4yelhe y kanutany octanux npaBHMX nvua, no eMMTeHTMMA:

Y xuroagama guHapa

31. geuembap 2019. 31. geuembap 2018.
UcnpaBka UcnpaBka

Bpyto BpeagHocTH HeTo Bpyto BpegHocTu HeTo
Yuhor - Export a.a. JaroguHa 101 (52) 49 101 (52) 49
Yopyxene ocurypasada Cpbuje 127 - 127 127 - 127
lN'ymonnactuka a.0.0. byjaHoBal, 954 (954) - 954 (173) 781
Beorpancka 6ep3a a.a. beorpag 1.224 - 1.224 1.224 - 1.224
XK CnobogHa 3oHa a.a. beorpap, 8.381 - 8.381 8.381 - 8.381
PTL ,Wabayu” a.g. Wabaw 53.857 (10.624) 43.233 53.857 (10.624) 43.233
XU AsoTtapa lMNaH4eBo 4.0.0. 165.643 (165.643) - 165.643 (165.643) -
MTC 6aHka a.n. beorpag 580.627 (317.527) 263.100 580.627 (317.527) 263.100
Tenekom Cpbuja a.g. beorpag 4 - 4 4 - 4
AkumoHapcku doHp a.n. beorpag 5 - 5 5 - 5
Octanu 549.015 (549.015) - 559.009 (559.009) -
CTtamse Ha aaH 1.359.938 (1.043.815) 316.123 1.369.932 (1.053.028) 316.904

Yyewhe y kanutany octanux npaBHUx nuua Ha gaH 31. peuem6pa 2019. roamHe nsHocu 316.123 xurbage
AvHapa v Huxe je 3a 781 xurbagy avHapa y ogHocy Ha kpaj 2018. rognHe. Ha ocHoBy Pelernsa NpuspegHor
cypa y Jleckosuy Mocn. bp. 7 Ct. 26/2018 og 14. mapTa 2019. roanHe OTBOPEH je cTevajHn NocTynak Haj,
cTevajHum ayxHukom [ymonnactuka A.0.0. byjaHoBau, Te je pyna u3Bpwuna obesspehewe yaena
HaBeJeHor emmnTeHTa y nsHocy of 781 xurbagy avHapa (Hanomena 38).

33.2. UuBecTuumje Koje ce apxe no gocneha

MHBecTuumje Koje ce apxe Ao gocneha cy Ha aaH 31. geuem6pa 2019. roguHe Makbe 3a 122.282 xurbage
AvHapa ogHocHo 3a 52,17% y opHocy Ha paH 31. peuembpa 2018. roguHe, wTo je HajgehuM genom
nocrneguua npogaje AyropoyHMX ApPXKaBHUX OYXHUYKUX XapTuja of BpegHoctu TokoM 2019. roguHe of
cTpaHe 3aBWCHOr npaBHor nuua ,JyHas” [13Y no6poBOfbHUM NEH3WjCKUM (POHAOM.

MHBecTuumje koje ce apxe Ao gocneha y ykynHom mnaHocy 112.131 xurbaga avHapa obyxsarajy:

- OYyXHU4Ke xapTuje of BPpeAHOCTM ca (PUKCHUM NPUHOCOM 4mju je nsgasanad, Penybnvka Cpbuja y nsHocy
110.843 xurbage guHapa (31. geuembap 2018. rogmHe: 31.907 xurbaga guHapa); n

- BYXHUYKe XxapTuje of BPeLHOCTM Ynju n3gasanal je onwTuHa Jlonape y Peny6nuvum Cpnckoj y u3Hocy
on 1.288 xurbaga avHapa (31. peuembap 2018. roamHe: 2.506 xurbaga guHapa).
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33. ayroro4yH" ®»UHAHCUJCKU NINACMAHU (HactaBak)
33.2. UHBecTMUMje Koje ce apxe Ao aocneha (HacTaBak)
Mpernen oy>xHWYKUX XapTuja og BpeQHOCTW Ynju je usgaeanay Penybnvka Cpbuja aat je y HacTaBky:
Y xurbagama guHapa
31. peuembap 2019. 31. neuembap 2018.
HomuHanHa Kwsurosog- HomuHanHa Kwsurosoga-
Datym KynoHcka BpeAHoCT cTBeHa BpeaHoCT CTBEeHa
pocneha cTona (y xurm-apgama) BanyTta BpegHocT (y xwibagama) Banyrta BpenHoCT
16.02.2026. 5,85% 500 EUR 60.143 500 EUR 60.440
11.09.2021. 10,00% - - - 26.320 PCO 25.141
05.02.2022. 10,00% - - - 16.300 PCL 15.356
25.01.2023. 4,50% 50.000 PCO 50.700 50.000 PCL 51.032
21.07.2023. 5,75% - - - 50.000 PCL 50.188
23.10.2024. 10,00% - - - 3.000 PCL 3.712
08.02.2028. 5,88% - - - 25.000 PCO 26.038
500 EUR 500 EUR
50.000 PCO 110.843 170.620 PCO 231.907
33.3. Odeno3utu Kop 6aHaka

Jenosntu kog 6aHaka nckasaHu y OKBUpY AyropoyHnx ouHaHCcujckmx nnacmaHa Ha aaH 31. geuembpa 2019.
roanHe n3Hoce 812.282 xurbage avHapa v ogHoce ce Ha:

- [esusHe genosute ykynHe BpegHocTty og EUR 2.500 xurbaga, ogHocHo 295.214 xurbaga aMHapa kopg
Halkbank a.n. Beorpag, npu yemy ce nsHoc og EUR 1.000 xurbaga ca gocnehem 5. chebpyapa 2022.
roavHe oaHoOCK Ha AeBu3Hu aeno3nt MaTtuyHor gpywTea, a usHoc og EUR 1.500 xurbaga ca pocnehem
25. aBrycta 2021. roguHe O4HOCK Ha AEBU3HM Oen0o3nT 3aBUCHOr npaBHor nuua ,JdyHas-Pe.

- [yropoyHe genosuTte 3aBWUCHOr npasBHOr nuua ,JyHaB ocurypawe” a.g. bawa Jlyka y ykynHom nsHocy
BAM 8.500 xurbaga, ogHocHo 517.068 xurbapga gnHapa. [enosutn cy opodeHun o 2021. ogHocHo 2022.
rovHe y3 kamaTHy cTony y pacnoHy of, 1% ao 2,20% roguiwirse.

Mpernen nenoanta no 6aHkama aart je y cnegehoj tabenu:

Halkbank a.g. beorpag
KomeumjanHa 6aHka a.a. bawa Jlyka
UniCredit bank a.g. bara Jlyka
Sberbank a.n. barsa Jlyka

MF banka a.n. bawa Jlyka
Raiffeisen bank a.n. Capajeso

Hoga 6aHka a.a. Bara Jlyka

CTtambe Ha gaH

Y xuroapama guHapa
31. peuembap

31. peuembap
20109.

2018.

295.214
171.354

183.379
111.230
30.062
21.043

261.066
18.130
151.080
160.145
30.216
78.560

812.282

699.197
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34. OCTAIIA OYrOPOYHA CPEACTBA

pyna je feo noTpaxuBaka ca gocnehem Ay>Kum of roAuHy AaHa Y 04HOCY Ha AaH bunaHca ctama y nsHocy
on 362.974 xurbage avHapa Ha gad 31. geuembpa 2019. rogure (31. geuembap 2018. roguHe: 52.329
XvrbaZe AvHapa) knacudukoana Ha noauumju Octana gyropoyHa cpeacTsa, Npy Yemy ce HaBedeHU N3HOC
O[IHOCU Ha:

- MoTpaxuneawe MatnyHor gpywTtea og Penybnuke Cpbuje y usHocy oa 297.968 xurbaga guHapa no
YroBopy o perynucany mehycobHux ogHoca 6p. 68409 og 21. mapta 2019. roguHe, no kojem Tpeha
paTta y HaBegeHoM usHocy gocnesa 30. jyHa 2021. roguHe. [pyra pata y uctom usHocy gocnesa 30.
jyHa 2020. rognHe n eBuaeHTUpaHa je y oksupy OcTanux noTpaxusawa (HanomeHna 36);

- lMoTpaxmBare MaTmyHOr ApyliTBa MO OCHOBY perpeca y usHocy of 63.430 xurbaga guHapa (31.
neuembap 2018. roguHe: 49.752 xurbage anHapa); u

- MoTtpaxnBane 3aBuCHOr NpaBHor nuua ,JyHas ayTo“ no Yrosopy 6p. 1551 og 11. aBrycta 2016. roguHe
y nsHocy 1.576 xurbaga avHapa (31. geuembap 2018. roavHe: 2.577 xurbaga avHapa) oa npegyseha
~AyTOoMapkeT LeHTap" 0.0.0. beorpag 3a npogaTty onpemy Koje ce Hannahyje y 65 meceuHnx paTta.

35. 3AJUXE
Y xuroagama guHapa
31. peuembap 31. peuembap
2019. 2018.
Poba 1 pesepBHu genosu 10.037 11.908
MaTepujan u cutaH UHBEHTap 11.653 11.391
[aTtn aBaHcK 1.838 1.124
OGpacum cTpore eBugeHumje 49.642 50.425
CTtame Ha aaH 73.170 74.848

36. TMOTPAXWUBAHA

Y xuroagama guHapa

31. peuembap 2019. 31. peuembap 2018.
UcnpaBka WcnpaBka
BpyTo BpeaHoOCTN HeTo BpyTo BpeAHOCTH HeTo

MoTpaxuBara No OCHOBY:
- IpemMuje XXUBOTHUX ocurypama 467.542 (147.448) 320.094 311.104 (154.455) 156.649
- Npemuje HeXNBOTHUX

ocurypama 7.889.726 (4.376.300) 3.513.426 7.634.568 (4.138.415) 3.496.153
- Npemuje caocurypara 307.000 (14.635) 292.365 142.852 (9.655) 133.197
- NIpemuje peocurypama 506.897 (17.350) 489.547 416.901 (16.193) 400.708
- yyewha y HakHagw wteTa 272.897 (90.294) 182.603 263.976 (93.026) 170.950
- NpaBsa Ha perpec 1.713.045 (1.615.834) 97.211 1.664.894 (1.527.528) 137.366
- YCIYXXHO ucnnaheHux wreta 27.518 (15.584) 11.934 32.154 (19.851) 12.303
- AaTuX aBaHca 3a wTeTe n3

ocurypara 1 octanux aBaHca 382.065 (293.286) 88.779 391.703 (306.939) 84.764
- NpoBU3Mje 13 NocnoBsa

peocurypara 16.895 (2.157) 15.738 17.394 (298) 17.096
- KamaTe Ha gocnerne npemuje n

ocTane kamaTe 823.926 (802.327) 21.599 730.128 (717.518) 12.610
MoTpaxuBara of 3anocrneHnx 68.723 (18.628) 50.095 103.676 (18.884) 84.792
Octana notpaxvBana 3.067.461 (2.620.873) 446.588 3.784.428 (3.673.489) 110.939
Crtame Ha paH 15.543.695  (10.013.716) 5.529.979  15.493.778 (10.676.251) 4.817.527

MoTpaxuBara No OCHOBY NMpeMUje HEXUBOTHUX OCUIypara MCKka3aHa HakoH MCMpaBke BPEAHOCTM Ha AaH
31. peuembpa 2019. roguHe y usHocy of 3.513.426 xurbapga guvHapa npeactaerbajy 63,53% yKynmHUX
noTpaxueara Ha Taj aaH (31. geuembap 2018. roguHe: 3.496.153 xurbage guHapa unu 72,57%).
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36. NOTPAXWMBAHA (HactaBak)

OcTtana noTpaxuBana, HETO Ccy noBehaHa cy y 04HOCY Ha npeTxoaHy roauHy 3a 335.649 xurbaga guHapa,
LWITO je HajBehum genom nocrneauua 3akibyvera YroBopa o perynucawy MehycobHux ogHoca 6p. 68409 o,
21. mapta 2019. rognHe namehy MatuyHor gpywrtsea u Penybnuke Cpbuije.

Haunwme, MaTtnyHo gpywTBo je Ha aaH 31. geuembpa 2018. rognHe Mano eBnaeHTMpaHa noTpaxueama of
Peny6bnuke Cpbuje y ykynHom nsHocy oa 1.340.857 xurbaga anHapa, koja cy 6mna y Lenoctu ucrnpasrbeHa.
HasepgeHum Yrosopowm je npeasuheHo aa he Penybnuka Cpbuja ase TpehunHe HaBeaeHor ayra ncnnatutm
y Tpu jeaHake pate y usHocy 297.968 xvrbapa auHapa ca gocnehem 30. jyHa 2019, 2020. n 2021. roguHe.
MpBa paTa je M3amupeHa, Aok cy Apyra, ogHOCHO Tpeha parta y HeTo u3Hocy oA 297.968 xurbaga avHapa
eBMaeHTupaHe Ha nosuumju Octana noTpaxusawa, OLHOCHO Ha no3uumju OcTana gyropovHa cpencrtsa
(HanomeHa 34).

MaTtnyHo apywTBO ce obaBe3ano Aa he oTnycT ocTaTtka Ayra y yKynHOM m3Hocy 446.952 xvurbage AvHapa
M3BPLUMTX HAKOH ynnarte cBake roguwmwe pate of ctpaHe Penybnuke Cpbuje. Y cBojuM NOCNOBHUM
kweurama Mpyna je y 2019. roguHn nssplumna ykvgawe ucrnpaske BpegHOCTU noTpaxvsawa of Penybnvike
Cpbwije y ykynHoMm n3Hocy og 1.042.889 xurbaga anHapa (HanomeHa 23).

37.  ®UHAHCWJCKM NNACMAHU

Y xurbagama guHapa

31. peuembap 2019. 31. peuembap 2018.
UcnpaBka UcnpaBka
BpyTto BpeaHOCTU HeTto BpyTto BpegHOCTU Heto
®duHaHcujcKa cpeacTea
pacrnonoxusa 3a npoaajy:
[y>xHn4Kke xapTuje og BpegHoCTH 18.596.614 (69.906) 18.526.708 17.503.820 (100.342) 17.403.478
BnacHuuyke xapTuje og BpeaHOCTM 1.673.390 (568.662) 1.104.728 1.338.015 (568.663) 769.352
20.270.004 (638.568) 19.631.436 18.841.835 (669.005) 18.172.830
duHaHcujcka cpeacTBa Koja ce
ucKasyjy no dep BpeaHocTu
Kpo3 6unaHc ycnexa:
[yxXHun4ke xapTuje oa BpegHoCcTH 1.490.989 (22.745) 1.468.244 2.602.606 (2.290) 2.600.316
BnacHuuyke xapTuje o BpeaHOCTH 553.344 (248.083) 305.261 792.720 (390.373) 402.347
Ocrtane xapTuje o4 BpeAHOCTU U
duHaHcKjcka cpeacTea 498.793 (5.288) 493.505 314.586 (5.312) 309.274
2.543.126 (276.116) 2.267.010 3.709.912 (397.975) 3.311.937

KpaTtkopo4iHu geno3unTtu kog

baHaka 8.702.130 (160.141) 8.541.989 3.216.493 (160.962) 3.055.531
OcTanu KpaTKOpPO4YHU

chMHaHCKHjCKN nnacmaHm
HenosuTtn kog MTC GaHke a.a.

Beorpag - - - 5.900 - 5.900
KopnopatusHe obBe3Huue 1.069.134 (1.022.272) 46.862 1.221.357 (1.182.203) 39.154
Octano 203.063 (18.848) 184.215 202.432 (17.363) 185.069

1.272.197 (1.041.120) 231.077 1.429.689 (1.199.566) 230.123
Crame Ha gaH 32.787.457 (2.115.945)  30.671.512 27.197.929 (2.427.508) 24.770.421

duHaHcmjckn nnacMann Ha gaH 31. geuembpa 2019. rognHe Genexe noeehawe 3a 5.901.091 xurbany
AvHapa, ogHocHo 23,82% y ogHocy Ha gaH 31. geuembpa 2018. roavHe, wTo je Hajgehum genom
nocrneguua ynarawa y Aenosunte u gpxxaBHe xapTuje o4 Bpe4HOCTH.
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37. ®UHAHCWUJICKU NNACMAHMU (HacTaBak)

37.1. ®duHaHcujcKa cpeacTBa pacnosioXXuBa 3a npoaajy
Y HapepgHoj Tabenu npukasaH je npernen ApXaBHUX XapTuja of BpeaHocTu (XoB) knacudukoBaHWx kao
®duHaHcKjcka cpeacTBa pacnoniokvBa 3a NpoAajy - AYXHWYKE XapTuje of BpeaHOCTU Ha gaH 31.

aeuembpa 2019. 1 2018. rognHe:

Y xurbapama guHapa

31. peuembap 2019. 31. peuembap 2018.
Kwsuroeoga- Kwsuroeoga-
Oatym KynoHcka HomuHanHa cTBEeHa HomwuHanHa CcTBeHa
pocneha cTona BpegHoCT Banyta BpeAHOCT BpeAHOCT Banyrta BpeAHOCT

HyxHuyke XoB yuju je uzdasanay, Penybnuka Cpbuja

14.07.2019. 1,00% - - - 1.400 EUR 166.206
23.06.2020. 2,00% 447 EUR 53.447 447 EUR 54.422
12.09.2021. 2,50% 660 EUR 80.678 660 EUR 81.395
02.06.2022. 2,50% 843 EUR 98.669 843 EUR 105.563
24.07.2022. 2,25% 436 EUR 52.927 436 EUR 52.000
13.06.2025. 2,50% 1.000 EUR 125.622 1.000 EUR 119.799
27.05.2026. 3,50% 6.026 EUR 778.620 6.026 EUR 789.608
17.03.2027. 3,50% 1.550 EUR 208.588 1.550 EUR 201.687
28.03.2028. 3,50% 838 EUR 109.435 838 EUR 109.119
21.10.2031. 3,75% 2.313 EUR 273.886 2.313 EUR 282.537
08.10.2032. 3,75% 3.327 EUR 471.979 3.327 EUR 437.647
12.01.2019. 3,50% - - - 350.150 PCO 362.079
22.02.20109. 6,00% - - - 4.753.190 PCO 5.017.723
05.04.2020. 4,50% 1.660.660 PCO 1.727.734 2.777.900 PCO 2.919.137
17.01.2022. 3,75% 5.541.920 PCLO 5.928.865 - - -
25.01.2023. 4,50% 3.438.040 PCO 3.827.775 3.438.040 PCO 3.700.785
21.07.2023. 5,75% 1.876.750 PCO 2.142.348 1.876.750 PCO 2.096.767
11.01.2026. 4,50% 1.448.190 PCLO 1.650.243 - - -
08.02.2028. 5,88% 458.970 PCO 582.435 458.970 PCO 519.690
18.113.251 17.016.164

HyxHuyke XoB yuju je uzdasanay, Penybnuka Cpricka 366.124 340.026
KoprniopamueHe obee3Huue — [ padumesb-beozpad” a.d. 47.333 47.288
Crtame Ha faaH 18.526.708 17.403.478

Y HapepHoj Tabenun npukaslaH je npernen AOpXKaBHMX XapTuja OA4 BPEAHOCTU KNacMIUKOBAHMX Kao
duHaHcHjcka cpefcTBa pacrnoriokvMBa 3a npoaajy - BraCHU4YKe xapTuje on BpefHOCTU Ha paH 31.
aeuembpa 2019. n 2018. roguHe:

Y xuroapgama auHapa

31. geuembap 2019. 31. gpeuembap 2018.
UcnpaBka UcnpaBka
BpyTto BpeAHOCTU Heto BpyTo BpeAHOCTHU Heto
KomepuwjanHa 6aHka a.n. beorpag 1.387.894 (351.843) 1.036.051 1.027.584 (351.844) 675.740
MTC 6aHka a.n. beorpag 254.523 (216.819) 37.704 256.529 (216.819) 39.710
Aepogpom ,Hukona Tecna“ a.a.

Beorpag 28.174 - 28.174 50.928 - 50.928
,J1oBheH ocurypare“ a.a. Nogropuua 396 - 396 397 - 397
,bocHa Pe“ a.n.o0. CapajeBo 2.228 - 2.228 2.239 - 2.239
~OWiss ocurypame“ a.g. lNMoaropuua 175 - 175 338 - 338
Ctamse Ha gaaH 1.673.390 (568.662) 1.104.728 1.338.015 (568.663) 769.352

BpegnHocT akuuja KomepuujanHe 6aHke a.n. beorpag y nsHocy 1.036.051 xurbagy auHapa je nosehaHa y
O[HOCY Ha Kpaj npeTxoaHe rogunHe 3a 360.311 xurbaga agnHapa, oaHocHo 3a 53,32%. HaBeneHo noBehane
je nocnegunua noeehawa BpegHocTu akumja KomepuwjanHe 6aHke a.n. Beorpag koje Mpyna nocegyje y
noptdgonujy 36or nopacta HwuxoBe LeHe Ha Gepan. LleHa akumja KomepuujanHe 6aHke a.n. beorpag Ha
Beorpaackoj 6epan je Ha gaH 31. geuembpa 2018. rogmHe n3Hocuna 2.198 guHapa no akumju, Aok je 31.
deuembpa 2019. rognHe nsHocuna 3.370 guHapa no akumju.
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37. ®UHAHCUJCKU NNNACMAHMU (HacTtaBak)
37.2. ®uHaHcujcKa cpeAcTBa Koja ce ucka3syjy no cep BpeaHOCTU Kpo3 6unaHc ycnexa

Y HapepgHoj Tabenu nNpukasaH je npernes xapTuja o4 BPEAHOCTU Koje ce uckasyjy no dep BpegHOCTU Kpo3
6bunaHc ycnexa - ByXHUYKe XxapTuje oa BpegHocTu Ha aaH 31. geuembpa 2019. n 2018. rognHe:

Y xurbapama guHapa

31. peuembap 2019. 31. neuembap 2018.

HomuHanHa Kwsurosop- HomuHanHa Kwsurosop-

Oatym KynoHcka BpeaHoOCT CTBeHa BpeaHoCT CTBeHa

pocneha cTtona (y xurbapgama) BanyTta BpefHoCT (y xurbapama) Banyrta BpeaQHoCT
20.06.2019. 2,00% - - - 2.000 EUR 240.779
24.06.2019. 2,00% - - - 2.011 EUR 241.864
24.03.2020. 2,00% 1.971 EUR 236.305 1.971 EUR 240.651
29.10.2020. 3,00% 1.900 EUR 226.811 1.900 EUR 229.714
18.05.2019. 3,50% - - - 300 PCO 307

Ped. ctona
26.06.2019. HBC +0,25% - - - 600.000 PCO 609.966
21.08.2019. 10,00% - - - 300 PCO 323
05.04.2020. 4,50% 220 PCO 228 220 PCO 234
22.10.2020. 8,00% 941.400 PCO 1.001.353 941.400 PCO 1.034.603
05.06.2021. 10,00% 200 PCO 231 600 PCO 726
11.09.2021. 10,00% 50 PCO 62 50 PCO 55
17.01.2022. 3,75% 200 PCO 214 - - -
05.02.2022. 10,00% 1.380 PCO 1.738 850 PCO 1.094
25.01.2023. 4,50% 550 PCO 612 - - -
21.07.2023. 5,75% 600 PCO 690 - - -
3.871 EUR 7.882 EUR

944.600 PCO 1.468.244 1.543.720 PCO 2.600.316

Y HapepgHoj Tabenu npukasaH je npernef xapTuja o4 BPEAHOCTM Koje ce uckasyjy no dep BpegHOCTU Kpo3
OunaHc ycnexa - BracHU4YKe xapTuje of BpegHocTu Ha aaH 31. geuem6bpa 2019. n 2018. roguHe, no
eMUTeHTUMa:

Y xuroagama guHapa

31. geuembap 2019. 31. peuembap 2018.
UcnpaBka UcnpaBska
BpyTo BpeAHOCTH HeTo BpyTo BpeAHoOCTH HeTo
EHepronpojext xonauHr a.a.

Beorpapg, 10.934 (5.822) 5.112 10.919 (5.822) 5.097
aneHuka-duTtocdapmauuja a.a.

Beorpapg, - - - 329.001 (134.531) 194.470
HWC a.a. Hoeu Capn 309.260 (9.575) 299.685 201.323 (10.377) 190.946
KomepuujanHa 6axka a.a. beorpag 91 71 162 91 15 106
MeTanay a.g. Nopwy MunaHosal, 301 - 301 - - -
Aepopgpowm ,Hukona Tecna“ a.a.

Beorpan 1 - 1 12.352 (624) 11.728
OcTtanu 232.757 (232.757) - 239.034 (239.034) -
CTame Ha aaH 553.344 (248.083) 305.261 792.720 (390.373) 402.347

Map BpeOHOCTU BNAcHUYKMX XapTuja o BPeQHOCTM Koje ce uckasyjy no dep BpeAHOCTM Kpo3 GunaHc
ycnexa 3a 97.086 xurbaga avHapa, ogHocHo 3a 24,13% je, HajsehuMm genom, nocrneguua npogaje cBux
72.026 akuuja emuteHTa [aneHuka-Putodapmaumja a.a. beorpag, kao n npogaje 871 akumje emmuteHTa
Oyra XonauHr a.a. beorpag.

Mpyna je Tokom 2019. roguHe kynuna ykynHo 89.147 akumja emuteHta HUC a.g. Hosu Cag n 152 akuuje
emuteHTa MeTanay a.a. Nopwun MunaHosad.
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37. ®UHAHCUJCKU NNNACMAHMU (HacTtaBak)

37.2. ®duHaHcujcKa cpeacTBa Koja ce uckasyjy no ¢gpep BpegHocTn Kpo3 6unaHc ycnexa (HactaBak)
OcTane xapTuje o4 BpeQHOCTU Koje ce uckasyjy no cgep BpegHoCTU Kpo3 6unaHc ycnexa obyxsaTtajy
CpeAcTBa nnacupaHa ko MHBECTUMUMOHMX coHpoBa y Penybnuum Cpbuju y mnsHocy 490.991 xurbany
AviHapa, Kao u cpefctea nnacupaHa y Penybnuum Cpnckoj y nsHocy 2.514 xurbage AvHapa, WTO je
npukasaHo y cneaehoj tabenu:

Y xurbagama auHapa

Bpoj BpenHocT

MHBECTULIMOHUNX WHBECTULIMOHUX 31. peuembap 31. peuembap
UHBecTMUMOHM choHA jeavHunua jeavHunua 2019. 2018.
Raiffeisen invest RSD 171 2.038 348 321
Raiffeisen invest EUR 147.110 1.154 169.693 169.562
Kombank invest RSD 227.296 1.394 316.936 123.418
Kombank invest EUR 3.897 1.030 4.014 3.983
llirika investments a.d. - - - 10.022
Ocrtano - Penybnuka Cpncka 2.514 1.968
CTtame Ha gaH 493.505 309.274

37.3. KpaTkopo4Hu aeno3uTu koa 6aHaka

KpaTtkopouHu genos3utu kog 6aHaka koju Ha aaH 31. peuembpa 2019. roguHe nsHoce 8.702.130 xurbaga
AvHapa, 6enexe nosehawe y nsHocy oa 5.486.458 xurbaga gnHapa, ogHocHo 179,56% y ogHocy Ha Kpaj
2018. roguHe, WTO je nocrneguua AoaaTHoOr nnacmpakwa cpeacrasa ko 6aHaka.

KamaTHe cTone no kojuma cy opoyeHun aenosutu Ha aaH 31. geuembpa 2019. rogmHe y Penybnvuu Cpbuju
kpehy ce y pacnoHy of 2,75% po 3,55% rogvine 3a AvHapcKke Aeno3nTte, 3aBMCHO Of M3HOCca Aeno3nTa u
poka gocneha, ook ce cTone 3a AeBu3He aenosnTe kpehy y pacnoHy oa 1% ao 1,60% roguwne. KamatHe
cTone no kKojuma cy opodeHu genosuntu y Peny6nuum Cpnckoj kpehy ce y pacnoHy og 0,90% ao 2,20%
rOAvLUHE.

37.4. OcTanu KpaTKopo4HU hMHaAHCUjCKN NnacMmaHun

KopnopatnBHe o6Be3HMUe No emuteHTUMa Ha aaH 31. geuembpa 2019. n 2018. roanHe npukasaHe cy y
cnegehoj Tabenu:

Y xuroagama guHapa

31. geuembap 2019. 31. gpeuembap 2018.
UcnpaBka UcnpaBka
Bpyto BpegHocTu HeTo Bpyto BpegHocTH HeTo
MHCcTen-nHxerwepuHr 4.0.0.

Hosu Cap, 35.962 - 35.962 26.154 - 26.154
»AB Solution* g.0.0. beorpag - - - 10.000 - 10.000
~>0bim energy“ f.0.0. beorpag - - - 3.000 - 3.000
~oelby“ a.o.0. Beorpag 10.900 - 10.900 - - -
OcTtanu 1.022.272 (1.022.272) - 1.182.203  (1.182.203) -
Crame Ha gaH 1.069.134 (1.022.272) 46.862 1.221.357  (1.182.203) 39.154

BpenHocT kopnopaTtuBHmMx o6Be3HuUa, HeTo Ha aaH 31. geuembpa 2019. roamMHe n3HocK 46.862 xurbage
AvHapa (31. geuembap 2018. roguHe: 39.154 xurbage auHapa). [pyna uma noTpaxuBaka Mo OCHOBY
kopnopaTtmBHux obeesHuua (MynuH Tenekom a.n. beorpan; WHTepkomepy a.n. beorpan; Kotekc g.0.0.
CypunH; KoHuepH ®apmakom pf.o.o. Wabau; WEG Tehnology g.0.0. beorpag; MBM Motopc f.o.0.
Beorpapn), uvja 6pyTO KHeMroBOACTBEHA BpeaHOCT Ha aaH 31. geuembpa 2019. rognHe nsHocu 1.022.272
xurbage auHapa (31. peuembap 2018. roguHe: 1.182.203 xurbage AvHapa), a koje cy y MOCMOBHUM
KrsMrama y noTnyHoOCTU ucnpaerbeHa. lNojeauHn emuteHTu cy y ctevajy (KoHuepH ®apmakom f.0.0. LLabau;
WEG Tehnology a.o.0. Beorpag) n KomnaHuja je noTpaxuBara npujaBuna y cteyajHy Macy u oHa cy y
LenocTu npusHata, AOK je KOA4 HEeKUX eMuTeHaTa MOKPeHyT NOCTynak peopraHusauunje nytem YHanpepn
npunpemrbeHor nnaHa peopranmsaumnje - YIMMP (Kotekc [.0.0. CypumH) unu je YIIMP ycBojeH wu
npaBocHaxaH (MynuH Tenekom a.n. beorpag; NHTepkomepuy a.4. beorpag,).
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37. ®UHAHCUJICKU NNACMAHMU (HactaBak)
37.4. OcTtanu KpaTKkopo4Hu cpuHaHcujckm nnacmaHun (HactaBak)

Komnanuja je 2015. rognHe npegana Ha HannaTty cyackum nyteM meHuuy jemua 3a W.E.G. Tehnology a.0.0.
Beorpap, ca npeanorom 3a nsspluese paau Hannate noTpaxvsama y YKynHom nsHocy og 112.043 xurbage
AVHapa ca 3aKOHCKOM 3aTe3HOM kaMaToOM MNoYeB Of AaHa NOoAHOLeHa nmpeasiora 3a u3Bpluexe na Ao
KOHayHe ucnnaTe, Kao U 3a TPOLLKOBE W3BPLUHOr noctynka. o oBom ocHoBy je y Toky 2019. roguHe
HannaheHo je ykynHo 345 xurbaga avHapa. Oana 9. jyna 2019. rognHe, KomnaHuwju je, kao pasny4yHOM
nosepwuouy, ynnaheH usHoc og 5.596 xurbaga guHapa, a no OCHOBY npojaje nokana y Huwy oa ctpaHe
cTevajHor ynpasHuka W.E.G. Tehnology a.0.0. Beorpag.

KomnaHnuja je paHa 8. pebpyapa 2019. rogmHe, cxogHo 3akrbyyky M3spwHor ogbopa Komnanuje (U 6p.
35/19 op 23. janyapa 2019. rognHe) n Opgnyun HapsopHor op6opa (H 6p. 17/19 og 29. jaHyapa 2019.
roavHe), 3akrbyuuna ca apywtsom Eypononuc Nnyc A.0.0. beorpag Yroeop o ycTynawy noTpaxusama Ha
ocHoBy kora je KomnaHnwuja npogana notpaxwuBawe o Eypononuc 011 g.0.0. Beorpag (capa Eisen g.o.0.
Mecapumn) 3a kopnopaTtuBHe obBe3HMLUE Yy YKynmHOM m3Hocy of 149.817 xurbaga gvHapa 3a HakHagy y
usHocy og EUR 320 xurbaga, y AMHAPCKOj NPOTMBBPELHOCTU MO cpeaHeM Kypcy Ha AaH nnahawa, y3
nnahawe y ABe jefHaKe MeceyHe parte, Npu 4YemMy ce noTpakuBawa, YKbydyyjyhm M cBa cpeactea
06e36ehena, NnpeHoce Ha npujemHuka Eypononuc 4.0.0. beorpag HakoH ucnnare LenoKynHe HakHaze.

KomnaHwja je, y cknagy ca HaBe4eHVM YroBOPOM, UCKHMXKMIA NoTpaXvBake 3a kopropaTveBHe obBesHuLe
y nsHocy og 149.817 xurbaga gnMHapa 1 NpokkKunia notTpaxueare og Eypononuvc nnyc Ha ykynaH usHoc
HakHage no Yrosopy of 37.874 xurbage guHapa (320 xurbaga EUR obpadyHato no Kypcy Ha AaH
3aKrbyyera YroBopa), a LUTo NpeAcTaBrba NpuUxoA y NOCNOBHUM KiMrama, ¢ 0631pom Aa je noTpaxvsame
3a kopropaTuBHe obBe3HuLe 6uno y noTnyHocTn o6e3speheHo. Y nepuoay og 4. mapta ao 3. jyHa 2019.
roavHe, KomnaHwuja je y noTnyHoOCTV HannaTuna noTpaxusamwa of Eypononwuca lMNMnyc ag.o.0. beorpag no
YroBopy 0 ycTynary noTpaxvsata.

MpuBpeaHu cyn y BarbeBy je, y nocTynky credaja Hag pyaHukom Jleue“ (jemal 3a koprnopaTuBHe
o6Be3Hnue Papmakoma A.0.0. Labay), foHeo Peweke 0 genummyHoj aeobu, Ct.6p. 07/17 og 08. anpuna
2019. roguHe, no kome ce KomnaHuja Hanasu y Il ucnnatHom pegy ca npunagajyhum maHocom og 0,97%
04, YKyMHO yTBphEeHnX 1 npusHaTnx notpaxusawa KomnaHuje koja 3a kopnopaTvBHe 06Be3HuULE M3HOCe
463.688 xurbaga guHapa. Ha ocHoBy HaBepgeHor Pewewa cyna, pyaHuk Jleue® y crevajy je gana 10.
centembpa 2019. rognHe ynnatuo KomnaHmju no ocHOBY Ayra 3a koprnopatuBHe obsesHuue dapmakoma
4.0.0. Wabay n3Hoc oa 4.490 xvrbaga anHapa.

38. CTPYKTYPA UCMPABKE BPEOHOCTU OYTOPOYHUX N KPATKOPOYHUX ®PUHAHCUJCKUX
NMNACMAHA U NOTPAXUBAIA

Y HapegHoMm nperneny gata je Tabena kpeTawa Ha payvyHMMa MCnpaBke BPEAHOCTUM AYropoyHUX Wt
KPaTKOPOYHMX (PUHAHCUWjCKMX NIlacMaHa v noTpaxueana Tokom 2018. n 2019. roguHe:

Y xurm-agama guHapa

Yyewhay
KanuTtany
ocTanux ®duHaHcHjcKn
npaBHUX Nuua MoTpaxuBama nnacmaHm
UcnpaBka BpegHOCTH (HanomeHa 33.1) (HanomeHa 36) (HanomeHa 37)
Cramse - 1. jaHyap 2018. roguHe 1.111.985 10.439.990 2.434.381
[opaTtHa ucnpaeka 4.162 1.699.241 52.566
HannaheHa ncnpaBrbeHa noTpaxuearba u
yknaawe ucrnpaske no obpadyHy (56.461) (810.572) (18.451)
VckinxaBare (6.658) (652.408) (40.988)
Cramse - 31. peuembap 2018. roguHe 1.053.028 10.676.251 2.427.508
[opaTtHa ucnpaeka 781 1.410.942 157.398
HannaheHa ncnpaBrbeHa noTpaxusBarba u
yknaawe nucrnpaske no obpadyHy (9.994) (1.470.891) (201.471)
VckinxkaBare - (602.586) (267.490)
Cramse - 31. geuembap 2019. roguHe 1.043.815 10.013.716 2.115.945
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39.

40.

41.

FOTOBUHCKW EKBUBAJIEHTU U TOTOBUHA

Y xurbapama guHapa
31. geuembap 31. peuembap

2019. 2018.
Tekyhu padyHu 1.851.517 1.581.468
[eBnsHu payyHm 698.496 666.460
BnarajHa 908 1.409
YekoBu 42974 38.550
Henosntn 4.704 4,728
Ocrana HoBYaHa cpeacTea 6.450 7.763
Crame Ha gaH 2.605.049 2.300.378

AKTUBHA BPEMEHCKA PA3IrPAHNYEA

Y xurbapama guMHapa

31. peuembap 31. peuembap

2019. 2018.

KopuzoeaHo

PasrpaHuyeHn TpoLukoBu NpubdaBe ocurypara 2.680.155 3.260.814
[pyra BpemeHcka pasrpaHuyena 118.086 111.848
Crtame Ha paH 2.798.241 3.372.662

Mpyna BpLM pasrpaHuyere TPOoLUKoBa npuGaBe y cpasMepy ydyewha npeHocHe npemuje ocuryparba y
YKYMNHOj GpyTO NpemMuju ocurypatsa, nojeauHayHo no CBMM 3aKOHCKMM BpcTama ocuUryparsa.

Ha pan 31. geuembpa 2019. roanHe M3BPLLEHO je pa3rpaHuyere TPOLLKOBa npubase y YKynmHOM U3HOCY 04,
2.680.155 xurbaga guHapa (31. geuembap 2018. roguHe: 3.260.814 xvurbage anHapa).

KpeTare Ha padyHy pasrpaHMyeHuX TpolukoBa NpuGaBe ocurypaka y TOKY FOAvHE MpUKasaHo je Kako
cneau:

Y xurbagama guHapa

2019. 2018.
KopuzoeaHo

CTtame pasrpaHU4YeHUX TpoluKoBa npubase
Ha paH 1. jaHyapa 3.260.814 2.821.998
TpolkoBu Npubase Npe pasrpaHuyeHa 6.809.214 7.989.128

TpolukoBu npubaBe nocne pasrpaHnyera

(HanomeHa 18.1) (7.389.873) (7.550.312)
Crame Ha aaH 31. peuembpa 2.680.155 3.260.814

TEXHUYKE PE3EPBE KOJE NALOAJY HA TEPET CAOCUT'YPABAYA,
PEOCUI'YPABAYA U PETPOLIECUOHAPA

Y xurbapama avMHapa
31. peuembap 31. peuembap

2019. 2018.

PesepBe 3a npeHocHe npemuje Koje nagajy Ha TepeT

caocurypaBsava, peocurypasaya n petpouecuoHapa 2.238.316 1.536.191
PesepBucaHe wteTe koje nagajy Ha TepeT caocurypaBsaya,

peocurypaBaya n petpouecuoHapa 1.277.045 1.136.215
OcTane TexHWYKe pe3epBe Koje najajy Ha TepeT caocurypasava,

peocurypaBada n petpoLecuoHapa 18.811 17.663
CTtame Ha AaH 3.534.172 2.690.069
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42.  KANUTAJ U PE3EPBE

Y xurbapama guMHapa
31. geuembap 31. geuembap

2019. 2018.

KopuzoeaHo

OcHOBHYM 1 ocTanu kanuTarn 5.853.775 5.853.775
Pesepse 133.580 204.944
PeBanopusaunoHe pesepse 3.239.715 3.007.575
Hepeanusosanu obuuu 1.980.451 1.087.301
Hepeanuaosanu rybuum (465.052) (276.634)
HepacnopeheHna pobur 4.130.572 2.588.082
- HepacnopeheHa dobum paHujux 200uHa 1.189.872 1.029.511

- HepacrnopeheHa 0obum mekyhe 2o0uHe 2.940.700 1.558.571
Yyewha 6e3 npaBa KOHTpone 249.138 244.482
CTtame Ha aaH 15.122.179 12.709.525

lMpema KoHconuaoBaHWM WHaHCKjCKUM u3BelwwTajuma 3a 2019. rogmHy uckasaH je pobutak pyne y
YKYNnHOM mnsHocy og 2.959.715 xurbaga avHapa (2018. roguHa: kopuroBaHu gobutak y nsHocy og 1.571.999
Xurbaga guHapa), og yera HeTo Jobutak Koju npunaga MawUHCKMM akuuoHapuma msHock 19.015 xursaga
AvHapa (2018. rogmHa: 13.428 xvwrbapga guHapa), Aok HeTo fobuTak Koju npunaga BEAMHCKOM BRacHUKY
usHocu 2.940.700 xurbaga guHapa (2018. roguHa: kopuroBaHu gobutak y usHocy oa 1.558.571 xurbagy
AviHapa).

MaTunyHo ApylwTBO je Ha ocHoBy Opnyke CKynTUHE akuMoHapa o pacnogenu gobutun 3a 2018. roanHy u
ucnnatu ameugerge, C 6p. 7/19 oa 25. anpuna 2019. roguHe n3BpLinmno pacnogeny Jobutka HEXMBOTHUX
ocurypara us 2018. roguHe y nsHocy 1.481.439 xurbaga AvHapa (npe kopekuuje) Ha cnegehn HauuH:

- 3a ucnnaty guBuaeHae akumoHapuma KomnaHuje y ykynHom OpyTo maHocy op 1.481.353
Xurbage avHapa, o4HOCHO Y 6pyTo usHocy o 168,75 aMHapa no akuumju; u

- npeoctanu geo gobuka y nsHocy og 85 xurbaga AuHapa 3agpxaH je kao HepacnopefeHa
noout.

Hobutak MaTnyHor gpyLUTBa Mo OCHOBY XXMBOTHOT ocurypata y uavocy oz 92.079 xurbaga anHapa 3a 2018.
roauHy pacrnopeheH je Ha cnegehu HaumH:

- 85% pobutka No 0CHOBY XXMBOTHOT OCUIyparba, OAHOCHO 78.267 xurbaga auHapa, npunmcaHo
je ocurypaHuumMma y cknagy ca lNpaBunHUKOM O KpUTEpPUjyMMMA M HauuHy obpadvyHaBama
mMaTemMaTUdKe pe3epBe XMBOTHUX ocurypama (,Cryx6eHun nuct Komnanwuje, 6p. 18/16); n

- 15%, ogHocHo 13.812 xurbaga AvHapa 3afpXXaHo je kao HepacrnopeheHa [obuT.

Ha ocHoBy Oanyke CkynwTvHe akumoHapa o pacnogenu gobutu 3a 2018. roguHy 1 ucnnatu gusmaeHae,
C 6p. 6/100 og 25. anpuna 2019. roguHe U3BpLLEHA je pacnoaena fobuTka 3aBycHor npaeHor nuua ,JyHas-
Pe“ a.g.0. Beorpag y nsHocy 215.260 xurbaga avHapa Ha criegehu HaumH:

- 3a ucnnaty AvBuAeHAe akumoHapuma JyHas-Pe“ y ykynHom Gpyto m3Hocy op 118.770 xurbaga
AvHapa, ofHOCHO Yy 6pyTo nsHocy og 1.397,66 anHapa no akuuju; un

- npeoctanu geo pobutka y usHocy oa 96.490 xurbaga OuHapa 3agpXkaH je kao HepacnopeheHa
noourt.

Op ykynHor usHoca ncnnaheHe ausngenge ,JyHas-Pe“ og 118.770 xurbaga anHapa, MaTtuyHom apywiTey
ucnnaheno je 105.001 xurbaga AnMHapa, a octanuM akumMoHapvmMa (MakMHCKUM akumoHapuma) ncrnnaheHo
je 13.769 xurbaga anHapa.

OvBngenpa Npyne y ykynHom maHocy 1.495.122 xurbapge anHapa je akumoHapuma ucnnaheHa Ha cnegehu
HaYmH:

- Penybnuuu Cpbuju anemaenaa je ucnnaheHa QUPEKTHOM yNnaToM Ha padvyH OyueTa, y cknagy ca
MHCTpYKUMjama Ynpase 3a Tpes3op; u

- CcBMM ocTanuMm akumoHapuma KomnaHnwje gmBupaeHga je ynnaheHa npeko LleHTpanHor peructpa
XapTuja of BpeOHOCTU, OQHOCHO Ha HOBYaHe payyHe npeko yYnaHosa LieHTpanHor pernctpa xapTuja
o[, BPEOHOCTW KOA KOjUX aKLMOHapu MMajy OTBOPEHE BNacHUYKe padyHe XxapTuja of BpegHOCTH.

AvBuaeHaa koja npunaga opyLITBEHOM KanuTany Boau ce kao obaBesa y NocroBHUM Kiburama (HanomeHa
46), OOK Ce He yTBpAOM KOHaYaH cTaTyc ApYLUTBEHOr KanuTana.
49



Poslovna tajna - Interno

KOMNAHWJA IYHAB OCUINYPAKSE a.a.0. BEOIPALL

HAMNOMEHE Y3 KOHCONMMAOBAHE ®UHAHCWUJCKE U3BELLTAJE
31. peuembap 2019. roguHe

42.  KAMWUTAN U PE3EPBE (HacTtaBak)
[MpomeHe Ha kanuTtany y Toky 2018. n 2019. roagnHe gate cy y HacTaBky:

Y xurapama guHapa
Kanutan koju

npunaga
OCHOBHM U1 PeBanopwu- Hepeanu- Hepeanu- Hepacnope BeRANHCKUM
ocTanu 3auunoHe 30BaHu 30BaHu -heHa aKkunoHapum MarunHCKKn
Kanutan PesepBe pesepBe no6uumn ryouvum nooéur a MHTepec YKynHo

Crare Ha AaH
1. jaHyapa 2018. roguHe, KOpuroBaHo 5.853.775 -  204.882 - 3.082.264 - 669.198 -  (234.985) - 2.081.369 11.656.503 245.035 11.901.538
Pacnopgena no6utu - ogobpeHe avenaeHae - - - - - (1.126.618) (1.126.618) (13.765) (1.140.383)
HepeanusoBaHu gobuuu/(ryéuum) no ocHoBy xapTuja

o[ BpPegHOCTU pacrofioxUBKX 3a Npoaajy - - - 431.888 (41.649) - 390.239 (49) 390.190
AkTyapcku 4obvum no oCHOBY OTMPEMHVHA - - - 253 - - 253 - 253
N'y6uum no ocHoBy npepayvyHa pUHaHCK|CKMX

U3BeLUTaja CTpaHor NnocrnoBaxa - - - (1.659) - - (1.659) (186) (1.845)
OpnoxeHun nopeckun epekTn - - - (12.379) - - (12.379) - (12.379)
MpeHoc ca jegHor Ha Apyrv obnuk kanutana - 62 (74.689) - - 74.627 - - -
Ocrano - - - - - 133 133 19 152
[HobuTtak Tekyhe roanHe - - - - - 1.558.571 1.558.571 13.428 1.571.999
Crare Ha aaH
31. neuembap 2018. roauHe, KOpUroBaHo 5.853.775 204.944 3.007.575 1.087.301 (276.634) 2.588.082 12.465.043 244.482 12.709.525
Pacnopgena nobutu - onobpeHe auBuaeHae - - - - - (1.481.353) (1.481.353) (13.769) (1.495.122)
MoBeharwe maTemaTuyke pesepse

(HanomeHa 43) - - - - - (78.267) (78.267) - (78.267)
EdpekTn npoueHe BpegHOCTU HEKPETHMHA - noBehawe

(Hanomena 31) - - 385.975 - - - 385.975 836 386.811
EdbekTn npoLieHe BpeAHOCTW HEKPETHUHA - CMateHe

(Hanomena 31) - - (49.138) - - - (49.138) - (49.138)
HepeanusoaHu gobuuu/(rydbuum) no ocHoBy xapTtuja

o[ BPeOHOCTW pacnonoXuBmX 3a npoaajy - - - 959.010 (80.673) - 878.337 (991) 877.346
AkTyapcku rybuum no ocHOBY OTNPEMHUHA - - - - (107.745) - (107.745) - (107.745)
'y6uum no ocHoBy npepavyHa puHaHCKjCKMX

u3BeLUTaja CTpaHor NnocroBaxa - - - (14.839) - - (14.839) (1.660) (16.499)
OpanoxeHu nopecku epekTn - - (26.318) (51.021) - - (77.339) (84) (77.423)
MpeHoc ca jegHor obnvka kanuTana Ha apyru - (71.364) (78.379) - - 149.743 - - -
Ocrtarno - - - - - 11.667 11.667 1.309 12.976
HobuTak Tekyhe roguHe - - - - - 2.940.700 2.940.700 19.015 2.959.715
Crame Ha gaH
31. peuembpa 2019. roguHe 5.853.775 133.580 3.239.715 1.980.451 (465.052) 4.130.572 14.873.041 249.138 15.122.179
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42, KAMUTAIN U PE3EPBE (HacTtaBak)
42.1. OCHOBHM M OCTanu KanuTtan

Y xurbagama guHapa
31. peuembap 31. peuembap

2019. 2018.
Akupmjckn kanutan 2.754.874 2.754.874
OpywtBeHu kanuTan 2.967.480 2.967.480
YKynHO OCHOBHM KanuTan 5.722.354 5.722.354
OcTtanu kanuTtan 131.421 131.421
Crtamse Ha paH 5.853.775 5.853.775

Y nocnosHoj 2004. rognHu, MaTu4HO ApYLWTBO je U3BpLUMMa XOMOreHu3auujy HOMWHarHe BpeaHOCTU
akumjckor KanuTtana, OOHOCHO MnpeTBapake [ena peBanopu3auMoHVMX pe3epBM Y OCHOBHWM KanuTtar.
Komucuja 3a xapTuje og BpegHocTy je cBojuM Peluernma 6p. 4/0-29-1487/6-04 ogHocHo 6p. 4/0-23-1615/3-
04 op 14. peuembpa 2004. roguHe gana opobperwe 3a M3gaBake XapTvja O BPeOHOCTUM pagu 3amMeHe
nocTojehux akumja 360or npoMeHe HUXOBE HOMUHAIHE BPeOHOCTU, OOHOCHO 0fo0petse 3a u3gaBame akumja
paav npeTBapara pe3epBu y OCHOBHM KanuTan.

HakoH cnpoBegeHux npomeHa, akumjckun kanutan Komnanuje Ha gaH 31. geuembpa 2004. rognHe cactojao
ce of 259.179 obuyHKx akumja nojeguHadyHe HoMUHanHe BpeaHoctu oa 1.210 anHapa, AoK je ApyLITBEHM
Kanutan nckasaH kpo3 4.552.270 ob6padyHcKknx akumja HoM1MHanHe BpegHocth 1.210 aMHapa no akuumjw.

Y nocnosHoj 2014. roguHu, CkynwtuHa akumoHapa Komnanuvje je Ha BaHpeaHoj cegHuum ogpxaHoj 12.
aeuembpa 2014. rognHe goHena Opgnyky o m3gaBawy 0b6uyHMx akuuja Il PC emucuje pagn nosehawa
OCHOBHOr kanutana 6e3 objaBrbuBana npocnekta. CxogHo opnyuu, Komnanuwja je nsgana 3.966.942
KoMaga 06uyHmx akumja Il PC emucuje nojeanHayHe HoMuHanHe BpegHoctu oa 1.210,00 anHapa, oAHOCHO
y YKynHom obumy o 4.799.999.820 anHapa.

HameHa cpepctaBa npuKynibeHWX u3gaBakem OBe eMucuje akuuja je noBehake OCHOBHOr KanuTana
KomnaHuje pagu peanusauuje pasBojHUX NIIaHOBa U jayara KOHKYPEHTCKe nosuumje Ha TpxkuwTy. Akuuje I
PC emwncuje noHyheHe cy jegHom Kynuy, kBanudumkoBaHoMm uHBecTutopy, Penybnuvum Cpbujm, 6e3
o6jaBrbvBara npocnekTa.

Hokanutanusauuja MaTtnyHor apywtea (ynnarta cpeacrasa of ctpaHe Penybnuvke Cpbuje) nsspluena je 26.
peuembpa 2014. roaMHe Ha ocHoBy 3akrbydka Brnage Peny6nuke Cpbuje 05 6p. 401-16168/2014 op 25.
peuembpa 2014. roguHe, a akuuje Il emncuje cy ynucaHe y LleHTpanHoMm peructpy xaptuja o BpegHoCTU
AaHa 26. neuembpa 2014. roanHe, HAKOH Yera je cTarbe akumjckor kanuTtana Penybnvke Cpbuje y akumjckom
kanuTtany Komnanuje Ha aaH 31. geuembap 2014. roguHe cnegehe:

HomuHanHa Y avHapuma

BPEeAHOCT jeaHe YKynHa HOMUHanHa

YKynaH 6poj akuuje BpeaHoCT

Emucuja o6M4HMX akumja akumja 31. peuembpa 2014. 31. geuembpa 2014.
MpBa emuncuja 9.513 1.210,00 11.510.730
Opyra emucuja 3.966.942 1.210,00 4.799.999.820
YKynHo 3.976.455 1.210,00 4.811.510.550

HakoH cnpoBeaeHnx NpoMeHa, akumjcku kanutan Komnaxuje Ha faH 31. geuembpa 2014. roguHe je M3HOCHo
5.113.606 xurbaga gnHapa v cactojao ce oa 4.226.121 0buyHe akuuje nojeanHa4yHe HOMUHANHE BPEAHOCTU
o 1.210 guHapa, 4OoK je ApywTBeHN kanutan uaHocno 5.508.247 xurbaga auHapa nckasan kpos 4.552.270
o6payyHCkux akumja HommHanHe BpeaHocTy 1.210 avHapa no akumjw.
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42.  KANWUTAN U PE3EPBE (HacTtaBak)
42.1. OcHoBHM u ocTanu kanutan (HacTtaBak)

CkynwTnHa KomnaHuje je Ha pefoBHOj cegHuum ogpxaHoj 29. anpuna 2015. roguHe goHena Oanyky o
nokpuhy rybuTka u cmameny OCHOBHOIr Kanutana pagu nokpuha rybuTka cmamerem HOMWHanHe
BpeaHoctu akumja, C 6poj 8/15. Cmamere OCHOBHOI KanvTana U3BpLUEHO je, y cknagy ca unaHom 321.
3akoHa O npuBpedHVMM ApYLUTBMMA, CMakeHeM HOMUHanHe BpefHocTu obuyHux akumja ca 1.210,00
AvHapa no akumju Ha BpeaHocT of 651,89 auHapa no akumju, Yume je BpeOHOCT aKuMjCKor kanutana
cmarseHa 3a 2.358.733 xurbage AvHapa, a BpeOHOCT OPYLUTBEHOr KanuTana je cmaweHa 3a 2.540.767
Xurbaga AuHapa. AKUMOHapu ucTe knace y crnpoBofjewy MNOCTyMKa CMakewa OCHOBHOP KanuTana
KomnaHuje nmajy uctu tpetman, Koju ce 06e3behyje cpasamepHUM cMakbereM BpeAHOCTY HMXOBUX akUmja.

HakoH usBpLueHor cmarera kanutana y anpuny 2015. roaMHe, ocHoBHUM kanutan pyne n3Hocu 5.722.354
Xurbage AvHapa of 4yera akuujcku kanutan usHocu 2.754.874 xvurbage OuHapa, a OpYWTBEHW KanuTtan
nsHocu 2.967.480 xvrbapa AvHapa. Y KOHKPETHOM Cry4ajy, CMakeHe OCHOBHOr kanutana KomnaHuvje Hema
3a nocrnegvuy npoMeHy HeTto umoBuHe KomnaHuje, na ce Ha OBO CMarene Kanutana He npumemsyjy
oapenbe n3 ynaHa 319. 3akoHa o NpMBPeAHUM ApYLUTBMMA y MOrfneay 3awTuTe nosepunaua.

KomnaHuja je nsspwwuna pernctpauujy HasegeHe Oanyke o cmamemny kanvTtana y AreHumjn 3a npuBpeaHe
perucTpe o yemy je gobuna Pewere AMP 6p. B[ 57930/2015 og 03. jyna 2015. roguHe, a 'y LieHTpanHom
perncTpy xapTuja og BpeQHOCTU je CMakbere akuujckor kanutana ussplueHo 12. asrycrta 2015. roguHe.

Ha paH 31. geuembpa 2019. rognHe akumjckm kanutan MaTuyHor apywTea (KbUroBoacTBEHa BPeOHOCT) y
usHocy o 2.754.874 xurbape gvHapa (31. peuembap 2018. roguHe: 2.754.874 xurbage onHapa) Hanasuo
ce y noceny ykynHo 3.384 akumoHapa, of kojux cy 3.226 dmsmdka nuua, 141 npasHa nuua, ykrsyyyjyhu n
Peny6nuky Cpbujy, a 17 cy kactogm nuua (31. geuembap 2018. roguHe: ykynHo 3.416 akumnoHapa, o Kojux
cy 3.251 cpmanyka nuua, 148 npasHa nuua, ykrbyyyjyhu n Penybnuky Cpbujy, a 17 cy kactoam nuua).

CTpykTypa akumjckor kanuTtana Ha faH 31. geuem6pa 2019. n 2018. rogmHe 6una je cnegeha:

31. peuembap 2019. 31. peuembap 2018.

Yy Yy

% Bpoj xurmsapama % Bpoj xumsapama

AxuuoHap yyewha akuuja AvHapa yyewha akuuja AuHapa
Peny6bnuka Cpbuja 94,09%  3.976.455 2.592.124 94,09% 3.976.455 2.592.124
KomepuujanHa 6axka a.a. beorpag 0,62% 26.207 17.084 0,62% 26.207 17.084
Utma Commerc 4.0.0. beorpag 0,41% 17.493 11.403 0,41% 17.493 11.403
AMC ocurypatse a.g.o. beorpag 0,35% 14.600 9.517 0,35% 14.600 9.517
Prudence Capital a.g. beorpag 0,21% 8.720 5.684 0,23% 9.569 6.238
Pynapcko TonvoHudapckm 6aceH Bop 0,18% 7.709 5.025 0,18% 7.709 5.025
Paposuh Cnaeuwa 0,16% 6.714 4.377 0,17% 7.293 4.754
CaobpahajHu cakynteTt beorpag 0,13% 5.547 3.616 0,13% 5.547 3.616
Kospnwuja OparaH 0,13% 5.400 3.520 - - -
MeTanay a.g. Nopwy MunaHoBal 0,13% 5.391 3.514 0,13% 5.391 3.514
TUK Kocjepuh a.o.0. 0,12% 5.242 3.417 0,12% 5.242 3.417
KnnHnykn uentap beorpaa 0,12% 5.174 3.373 0,12% 5.174 3.373
OcTtana npasHa nuua 1,28% 54.176 35.316 1,34% 56.816 37.037
OcTtana gpuanyka nuua 1,21% 51.324 33.456 1,20% 50.754 33.085
KacTtogm n 36upHu padyH 0,86% 35.969 23.448 0,91% 37.871 24.687
YKynHo 100,00% 4.226.121 2.754.874 100,00%  4.226.121 2.754.874

Ha paH 31. geuembpa 2019. roanHe, 6ep3aHcka ueHa akumja KomnaHuje nsHocuna je 3.316,00 gnHapa
(31. peuembap 2018. roguHe: 1.250,00 guHapa).

Y cknagy ca unaHoMm 27. 3akoHa o ocurypamy (,Cnyx6enn rmacHuk PC* 6p. 139/2014), oCcHOBHM kanutan
aKUMOHapcKor ApyLITBa 3a ocurypamwe He Moxe GUTM Mamwu oA AMHapcke NpoTUBBpedHOCTU crieaehux
M3Hoca 1 To 3a:

- JKMBOTHa ocuryparwa EUR 3.200.000; n
- CBe BPCTe HeXMBOTHUX ocuryparka EUR 3.200.000.
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42.  KANWUTAN U PE3EPBE (HacTtaBak)
42.1. OcHoBHM u ocTanu kanutan (HacTtaBak)

CTpyKTypa ocHOBHOr kanuTtana MaTuyHor ApyLitea (akumjcku 1 apywteeHun) Ha aaH 31. geuem6pa 2019.
n 31. peuembpa 2018. roguHe npukasaHa je y cnegehoj Tabenu:

Y xurbapama

31. peuembap 2019. 31. neuembap 2018.
PCO EUR PCAO EUR
OcHoOBHM KanuTan
YKnBoTHa ocurypama 1.125.103 9.568 1.125.103 9.519
HexunBoTHa ocurypara 4.597.251 39.095 4.597.251 38.896
Crtambe Ha paH 5.722.354 48.663 5.722.354 48.415

OcTtanu kanuTtan y n3Hocy og 131.421 xurbagy ouHapa cdopmupaH je y cknagy ca 3axreBuma n3 MCOU 1
.[ipBa npumeHa MehyHapogHux cTaHgapga 3a (huMHaHCUCKO M3BeLITaBake“ U npenasHux oppeaou
lMpaBunHKKa o obpacumMma u cagpxuHu nosuumja y obpacumma mHaHCKjcKMX M3BeLlTaja 3a ApyLwuTea 3a
ocurypare, Ha OCHOBY Kora je MaTu4HO ApylTBO M3BPLUMMO peknacudurkaumnjy nssopa BaHMOCMIOBHMX
cpefcTaBsa y KOpUCT padyHa ocTarnor kanvrana.

42.2. PesepBe
Ha paH 31. geuem6pa 2019. roanHe cpeacTBa pesepBu naHocuna cy 133.580 xurbaga gnHapa. NoyeTHo
CcTake pes3epBW, OOHOCHO CTakwe Ha AaH 31. peuembpa 2018. roguHe, usHocuno je 204.944 xurbage
avHapa. [Jo cmamwera pesepBu OOWNMO je 360r npeHoca y OKBMPY KanuTana y KOpucT HepacnopefeHe
pobutn pyne, a ycnoereeHo je nokpuhem rybuTka 3 paHujux roguvHa 3asBucHor npegyseha ,[yHas
ocurypamwe” a.a. bawa Jyka.

42.3. HepeanusoBaHu go6uum

Y xuroagama guHapa

31. peuembap 31. peuembap
2019. 2018.
[obuun no ocHoBy NpepadyHa hMHaHCKHjCKMX n3seLuTaja

CTpaHor rnocriosaka 148.894 163.734

Hepeanun3osaHu 4obuLm No OCHOBY XapTuja o4 BpeAHOCTH
pacnonoxuBux 3a npoaajy 1.830.170 922.180
AkTyapckun gobuum 1.387 1.387
Crtamse Ha paH 1.980.451 1.087.301

42.4. HepeanusoBaHu ryéuum

Y xurbapama avMHapa

31. peuembap 31. peuembap
2019. 2018.

Hepeanu3oBaHu rybuum no 0CHOBY xapTuja of BpegHOCTU
pacnonoxuBux 3a npoaajy 241.657 160.984
AkTyapcku ryéuum 223.395 115.650
CTtamwe Ha gaH 465.052 276.634

MoBehatre akTyapckux rybutaka no ocHoBYy nraHoBa AeduHUcaHux npumatrsa y naHocy 107.745 xurbapa
AvHapa y 2019. roavHu je mocnegmua wuckasuBama akTyapckor rybutka mpu obpadvyHy AyropoyHmx
pesepBucara 3a oTnpeMHuHe (HanomeHa 43.4).
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43.  OYrOPOYHA PE3EPBUCAIA

Y xurbapama guHapa
31. geuembap 31. peuembap

2019. 2018.
MaTemaTudka pesepBa X1BOTHOI OocuUrypata 5.041.710 4.656.632
Pesepsucamra 3a nspaBHawe pusmka 95.480 82.483
PesepBe 3a 6oHyce n nonycte 156.586 158.930
PesepBucara 3a oTnpemMHuHe 1 jyounapHe Harpage 973.287 737.030
[pyra gyropoyHa pesepBucana 89.943 96.678
CTtame Ha gaH 6.357.006 5.731.753

,El,pyra Ayropo4Ha pesepsucaHa 06yXBaTajy pe3epBucara 3a Cyacke crnopoBe 1 octala pe3epBucala.

[MpomeHe Ha pavyHMMa gyropoyHux pesepeucana y 2018. n 2019. roguHu 6une cy cneaehe:

Y xurbagama guHapa

Pe3epBu-
cama 3a Pe3epBu-
Martema- PesepBe3a PesepBe3a oTnpemMHuHe cama 3a Octana
TUYKa U3paBHaHe GoHyce u M jybunapHe cyacke pesepBu-

pesepBa* pu3uka nonycre Harpage** cnopose cawa YKynHo
Crame - 1. jaHyap
2018. roguHe 4.223.469 69.285 209.082 682.548 78.518 14.813 5.277.715
[opaTtHa pesepsucara 445.043 13.200 29.373 110.778 3.844 1.384 603.622
Cmarsetba no obpadyHy (10.495) - (79.526) - - - (90.021)
WckopuwheHa pesepsucara - - - (56.283) (1.881) - (58.164)
Ocrtano (1.385) (2 1 (13) - - (1.399)
Crame - 31. peuembap
2018. roguHe 4.656.632 82.483 158.930 737.030 80.481 16.197 5.731.753
[opaTtHa pe3epBucama 334.423 12.997 27.158 300.670 17.257 1.813 694.318
Cmarserba no obpadyHy (27.280) - (29.501) (1.135) (25.101) - (83.017)
MckopuwheHa pesepBucara - - - (63.250) (701) - (63.951)
Pacnopena no6utka

(HanomeHa 42) 78.267 - - - - - 78.267

Ocrano (332) - (1) (28) 3) - (364)
Crame - 31. peuembap
2019. roguHe 5.041.710 95.480 156.586 973.287 71.933 18.010 6.357.006

*  MaTemaTuuka pesepsa ce obpadyHaBa Nno HETO NPOCNEeKTUBHO] METOAN.
**  QbenogamnBame AyropoyHUX pesepBucama 3a beHeduupmje 3anocneHmx ce BpLum y cknagy ca MPC 19
(HanomeHa 43.4)

43.1. MatemaTu4ka pesepBa

O6GpayyH MaTeMaTU4Ke pe3epBe U3BPLLEH je N0 HETO NPOCMNEKTUBHO] METOAM, Y CKNagy ca aktuma Ipyne n
penesaHTHoM Opnykom HapogHe 6aHke Cpbuje 0 TexHUYKMM pe3depBama U [paBUNHUKOM O TEXHUYKUM
pesepBama AreHuuje 3a ocurypawe Penybnuke Cpncke. MatemaTnyka pesepBa Ha faH 31. geuembpa
2019. rognHe nsHocu 5.041.710 xvrbaga gvHapa. lNoeehawe maTemaTuyke pesepBe, Y OOHOCY Ha CTake
Ha aaH 31. peuembpa 2018. roguHe nsHocu 385.078 xurbaga anHapa.

43.2. PesepBa 3a nspaBHate pusuka (P3UP)

O6pauyHaTte P3VP Ha gaH 31. geuembpa 2019. roamnHe nsHoce 95.480 xurbaga guHapa, WTo je noBehawe
Yy OOHOCY Ha NPeTXO0AHY roavHy 3a 12.997 xurbaga avHapa (31. geuembap 2018. roguHe: 82.483 xurbage
AviHapa).

43.3. PesepBe 3a 60Hyce 1 nonycrte

Pesepse 3a 6oHyce n nonycTe Ha gaH 31. geuembpa 2019. roguHe nsHoce 156.586 xurbaga guHapa u'y
OHOCY Ha Kpaj npeTxodHe roguHe, kaga cy usHocune 158.930 xurbaga AvHapa, cmakweHe cy 3a 2.344
Xureage guvHapa.
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43. OYroPOYHA PE3EPBUCAHA (HacTtaBak)
43.4. PesepBucama y cknagy ca MPC 19 ,lNMpumara 3anocneHunx"

YKyMH1 M3HOC 3a OyropoyHo pesepBucane y cknagy ca MPC 19 je 973.287 xurbaga guHapa. Mpunvkom
o6pavyHa je kopuwheH MeTon npojekToBaHe KpeauTHe jeduHMLE.

O6payyH ayropovHux pesepeucana y cknagy ca MPC 19, 3a jybunapHe Harpage 1 oTnpeMHUHE NPUITMKOM
ofnacka y neHaujy, napaheH je Ha ocHoBy cnefeher:

- nopaTtaka O 3aroCfeHVWM, HWXOBMM roguvHama CTapocTu, pagHOM CTaxy W BUCWHU MpYMaka,
WHTEPHUM aKTMMa ¥ NOCIIOBHMM nonutMkama MaTuyHor apywtea v ynanuua pyne;

- mocrnoBHor nnaHa MatuyHor gpywTea v Ynanuua pyne;

- nopataka Penybnuykor 3aBoga 3a cTatUCTuKy O 3apajama y Peny6nuum Cpbuju, Penybnuum
Cpnickoj, 3akoHa 0 pagy 1 3akoHa 0 nopesy Ha JoxoAak rpahaHa;

- MNpOrHo3a eKOHOMCKMX KpeTawa gatux of ctpaHe Bnage Peny6nuke Cpb6uje u HapogHe GaHke
Cpbuje, kao n HagnexHux apxaBHux opraHa Penybnuke Cpncke; n

- aKTyapCKuX NpeTrnocTaBKu.

AkTyapcke npeTtnocTtaske kopuwheHe y o6padyHy cy cnepehe:

- Tabnuue moptanuteta P3C Cpbuje 2010-2012, nocebHO 3a MyLLKM 1 KEHCKM MOJT;

- cTona vHBanuauTeTa (BepoBaTHOha HacTaHka NOTNyHe pagHe HecnocobHocT) koja usHocu 0,1%;
- MpojekToBaHa cTona pacrta 3apaga of 5%;

- OUCKOHTHa cTona og 3%; n

- crona dnykryaumje 2%.

AkTyapcke npeTtnocTaBke kopuwheHe y Peny6nuun Cpnckoj cy cnepehe:

- JUCKOHTHa ctona of 5% roauiumse;

- MpojekToBaHa cTona pacTta 3apaga of 1.15978% (Ha ocHoBy npoceuyHor pacta y nocregmwux 10
roguHa);

- npoceyHa dnykTyaumja 3anocneHux y nocneamwunx 10 roguHa - 5.946548%;

- Tabnuue mopTtanuteta COPJ 1980-1982, ykynHO 3a MYLLKWN U XEHCKW MOTT;

- Kao M OCTanu ycroBu HEONXOAHW 32 OCTBApMBakLE NpaBa Ha OTNPEMHUHY.

44.  OYrOPOYHE OBABE3E

Y xurbagama guHapa
31. peuembap 31. peuembap

2019. 2018.
O6aBe3e nNo oCcHOBY KpeauTa 4.721 17.234
Ob6aBese No 0OCHOBY YMHAHCUJCKOT NN3MHTa 77.162 31.880
CTtame Ha aaH 81.883 49.114

Of yKyrmHO uckasaHux oyropoyHmx obaeesa y msHocy of 81.883 xurbapge guHapa Ha gaH 31. geuembpa
2019. roguHe, geo y msHocy of 43.112 xurbaga AvHapa mma gocnehe of jegHe Ao ABe roauHe, OOK
npeoctarne ayropodHe obasese y nsHocy oA 38.771 xurbaay auHapa umajy gocnehe og ABe 40 NET roAMHA.

O6GaBe3e Ha OCHOBY kpeawuTa Yy UsHocy of 4.721 xurbagy AnHapa ogHoce ce Ha obaBese 3aBMCHOT NpaBHOr
nvua ,JyHae ayto“ a.n. beorpag no ocHOBY AyropoOYHMX KpeauTa ogobpeHux of ctpaHe KomepuujanHe
OaHke a.a. beorpag Ha nepuvopg o4 Tpy roguHe y3 kamaTtHy ctony oa 3,50% 3a npBe ABe roanHe kopuwhemna,
a HaKoH Tora kamaTHa cTona he ce obpayvyHaeaTtu kao 6 M EURIBOR +3,50%.

[yropoyHe oGaBe3e No OCHOBY (OPMHAHCWjCKOr N3MHra uckasaHe Ha aaH 31. geuembpa 2019. roguHe y
usHocy of 77.162 xurbage guHapa ce ofgHoce Ha obaBe3e 3aBWCHOr npasHor nuua ,JyHae ayto® a.n.
Beorpag no ocHoBy hmMHaHCHjCKOT NU3UHra 3a Bo3una Koja cy y3eta o S-Leasing 4.0.0. beorpag. Nepuopa
Ha KOju Cy 3aKrby4eHu YroBopu o puHaHcujckoM nuauHry kpehe ce of jeaHe 0o neT rogvHe, a kKamaTHe
ctone y pacnoHy og 3,90% go 7,50% roaure.
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45.  OBABES3E MO OCHOBY WUTETA U YTOBOPEHUX U3HOCA

Y xurbapama guHapa
31. geuembap 31. peuembap

2019. 2018.
ObaBe3e Mo OCHOBY LUTETA U YTOBOPEHMX N3HOCA Y:
- 3eMIbU 188.703 271.062
- NHOCTpaHCTBY 79.317 56.398
Crame Ha naH 268.020 327.460

46. OBABES3E 3A NMPEMWJY, 3APALIE U IPYTE OBABE3E

Y xurbapama guMHapa

31. peuembap 31. peuembap

2019. 2018.

Ob6aBese 3a npemMujy peocurypara 574.780 430.987
ObaBe3se 3a npemujy caocurypara 863.072 776.071
ObGaBese nNo OCHOBY 3apaja W HakHaga 3apaja 262.640 226.147
ObaBese npema gobasreavymMmMa U NPUMIbEHUN aBaHCH 495.431 333.054
ObGaBe3se 3a nNopes Ha NOCMNoBe ocurypama 74.009 72.564
ObGaBe3se 3a gnBuaeHae v yyewha y pesynrtaty 2.050.442 1.273.646
Ocrtane kpaTkopo4yHe obaBe3se 293.753 309.592
CTtame Ha aaH 4.614.127 3.422.061

Y 2019. roanHu gowno je no noBehawa obaBesa 3a npemujy, 3apagy v apyre obasese, LWTO je nNpe cBera
pesyntat nosehawa obaBes3a 3a AvBUAEHOY Yy OOHOCY Ha MpeTxodHy roauHy. MckasaHa obGaBesa 3a
AvBuUaeHy HajBehum aenom ce ogHOCK Ha HeucnnaheHy auBuaeHay Koja npunaga ApYLWTBEHOM Kanutany
(HanomeHa 42).

47. PE3EPBE 3A NMPEHOCHE NPEMUJE

Y xurbagama guHapa
31. peuembap 31. peuembap

2019. 2018.
lMpeHoCHe npemMuje XMBOTHNX OCUrypama 417.945 198.064
lMpeHoCHe NpemMuje HEXUBOTHUX OCUIypaHa 12.898.648 12.104.883
lMpeHocHe npemuje peocurypama 1 petpouecuja 1.094.588 645.837
CTtame Ha aaH 14.411.181 12.948.784

O6payyH npeHocHe Npemuje ocurypara M3BpLUEH je y Cknagy ca aktuma [pyne, peneBaHTHOM OANyKOM
HapogHe 6aHke Cpbuje un MpaBunHMKOM O TEXHWYKUM pe3epBaMa AreHumje 3a ocurypamwe Penybnvke
Cpnicke , MeToaoM ,pro-rata temporis*.

YKyrnHa npeHocHa npemuja ocurypawa U peocurypawa Ha gaH 31. geuembpa 2019. rogmHe usHocu
14.411.181 xvurbafy AuHapa, Uy o4HOCY Ha Kpaj NpeTxoAHe roavHe Kaga je usHocuna 12.948.784 xurbage
avHapa, noBehaHa je 3a 1.462.397 xurbaga auHapa.

48. PE3EPBE 3A HEUCTEKNE PU3UNKE

pyna je Ha aaH 31. geuembpa 2019. roguHe obpasoBana pe3epse 3a HeucTekne pusuke y naHocy 311.138
xurbaga avHapa (31. neuembap 2018. rognHe: 225.204 xurbage avHapa), umajyhn y Buay aa je oudeknBaHu
M3HOC LUTEeTa M TPOLUKOBa y HapedHOM nepuogy no yroBopuma u3 Tekyher nepuopa BULLM Of M3HOCA
pe3epBwu 3a NPEHOCHE npemuje, a y cknagy ca Oanykom o TexHu4kum pesepsama (,CnyxbeHun rmacHuk PCY,
Op. 42/2015 n 36/2017) n peneBaHTHMM aKTOM MOCIOBHE nonutuke pyne.
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49.  OPYrANACMBHA BPEMEHCKA PA3IrPAHUYEHA

Y xurbagama auHapa

31. geuembap

31. geuembap

2019. 2018.
[JonpuHoc 3a npeBeHTMBY 1.009.748 959.227
OcTana nacuBHa BpeMeHcKa pasrpaHuyera 180.899 157.260
Crtambe Ha paH 1.190.647 1.116.487

50.

PE3EPBUCAHE LUTETE

Y xurbapgama guHapa
31. peuembap 31. peuembap

20109. 2018.

PesepBucaHe LUTeTe XMBOTHUX OCUIypara U caocurypara:
- HacTarne HenpujaBrbeHe WTeTe 97.455 19.762
- HacTane npujaBrbeHe wTeTe 41.590 29.082
139.045 48.844

PesepBucaHe wteTe HEXMBOTHUX OCUrypaka:

- HacTane HenpujaBSbeHe LITETE 7.309.672 6.254.158
- HacTarne npujaBrbeHe LWTETE 5.605.668 5.002.646
12.915.340 11.256.804
Ypenu y wtetama caocurypara, peocurypara u petpouecuja 1.366.625 1.304.098
CTtame Ha aaH 14.421.010 12.609.746

Pesepsucaxe wrete Ha aaH 31. geuembpa 2019. roguHe yTBphEHe cy y cknagy ca MHTEPHOM perynaTMeom
pyne n n3Hoce 14.421.010 xurbaga AvHapa, AOK Cy Ha Kpajy npeTtxogHe roguHe maHocune 12.609.746
xvrbaga guHapa. [Nosehare pesepBuCaHuX wWTeTa y OAHOCY Ha NPeTXodHy roauHy msHocu 1.811.264
Xvurbage avHapa.

MN3Hoc pesepBucaHuX WTeTa je yTBPHEH y cknady ca MHTEPHWM MpaBuIHMLMMA, KOjU Cy Yy cknagy ca
3aKOHCKUM W1 NOA3aKOHCKMM akTuma perynatopa y Penybnvum Cpbuju n Penybnvum Cprckoj.

MonasHu nHTepBanu nosepera (koju oapehyjy nsHoce mMaprvHe pusmka) cy 6unm KoHa4yHu MHTepBanu Ha
Kpajy npeTtxogHe roguHe: 3a Bpcty 01 - 40%; 3a Bpcty 02 - 70%; 3a Bpcty 03 — 84,119%; 3a BpcTy 08 —
97,94875%; 3a Bpcty 09 — 40%; 3a BpcTty 10 — 99,99999904238%; 3a BpcTy 13 - 67,087% 1 3a BpcTy 18 —
62%. MNocne nopehewa ca MCKYCTBOM KOpPMIOBaHW Cy WMHTEpBanu noBepewa Ha cregehum BpcTama
ocurypara : 01 — 99,93%; 02 — 96%; 03 - 93,85%; 08 — 40,00%; 10 — 99,89%, 13 — 64,2% n 18 — 99,91%.
Mo obpauyHy HacTanux HenpujaBrbeHWUX LUTETA M3BPLUEH je obpayyH no JIAT TecTy, Koju je KopuroBao
WHTEepBare noBepexa Ha BpcTaMa ocurypara 08 — 85,366%; 09 — 91,219% n 10 — 99,999999620672%,
Tako Aa KoHayHa pe3epBauuja 3a4oBOSbaBa Kputepujyme nopehera ca MCKYCTBOM W TECT afeKBaTHOCTU
obaBesa.

YTBphEH M3HOC pe3epBUCAHKX LUTETA je Y CKNafy Cca aKkTyapCckoM CTPyKOM M nponucuma u obesbehyje
TpajHO ucnywere obasesa pyne.
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50. PE3EPBUCAHE LUTETE (HacTaBak)
50.1. TexHuuke pesepBe
CT1pykTypa TexHu4knx pesepsu 'pyne Ha aaH 31. neuembpa 2019. 1 208. rogmHe npykasaHa je kako cneau:
Y xurbagama guHapa
31. peuembap 31. peuembap
2019. 2018.
MaTtemaTunuka pesepsa (HanomeHa 43) 5.041.710 4.656.632
Pe3epBe 3a nspaBHame pusmka (HanomeHa 43) 95.480 82.483
Pe3epBe 3a 60Hyce 1 nonycte (HanomeHa 43) 156.586 158.930
PesepBe 3a npeHocHe npemuje (HanomeHa 47) 14.411.181 12.948.784
Pesepse 3a Henctekne pusunke (HanomeHa 48) 311.138 225.204
PesepBucaHe wrete 14.421.010 12.609.746
Crtamse Ha paH 34.437.105 30.681.779
TexHuuke pesepBe y camonpugpxajy Ha gaH 31. geuembpa 2019. roguHe marnoce 30.902.933 xurbage
avHapa (31. geuembap 2018. roguHe: 27.991.710 xurbaga guHapa).
pyna je 06e36eamna NnoTnyHy MOKPUBEHOCT TEXHUYKNX pe3epBr NponMcaHnM obnuummMa ynarama y cknagy
Cca perneBaHTHUM nponucuMa Koju perynuwy obnacTt ocurypawa y Penybnuum Cpbuju n Penybnuvum
Cpncko;j.
51. BAHBUNAHCHA AKTUBA U NACUBA

Y xuroapama guHapa
31. peuembap 31. peuembap

2019. 2018.
MpumreeHe mexuue (a) 948.982 337.764
WapaTte mexuue (6) 16.490 14.182
[Jata jemcTBa (B) 34.259 71.513
Ocrana notpaxuana / o6asese (r) 226.829 97.660
Ocrano 53.764 53.981
CTtame Ha aaH 1.280.324 575.100

(@) Tpynma Ha pan 31. geuembpa 2019. roguHe nocepyje ykynHo 6.042 meHuua Koje Cy MpuUMIbeHe,
Hajuyewhe, kao cpencTBo obesbehera, og yera ce 5.851 ogHOCE Ha HEXUBOTHA ocurypawa, a 191 Ha
XMBOTHa ocurypawa. Of ykynHor 6poja npumrbeHmx menuua 6.003 cy 6naHko, fok cy octanux 39
nonykweHe Ha ykynaH usHoc og 948.976 xurbaga guHapa.

(6) Tpyna je Ha paH 31. neuembpa 2019. roamHe usgana ykynHo 641 6naHko MeHuLy 1 74 NonyHeHNX Ha
n3Hoc oa 16.490 xurbaga AnHapa Kao cpeacTBo hmHaHemjckor obesbehena 3a notpebe yyewha Ha
TeHaepuma, no yroBopuma o usgaBary O6aHKapCcKuMx rapaHumja kao v Mo Apyrum OcHoBaMma (3akyn
MOCMOBHOI MPOCTOpa, OTBapake padyHa). M3Hocu Ha Koju ce OnaHko MeHuue MOry MOmnyHWUTW
AedVHUCAHN CY KOHKPETHUM MEHWYHUM oBralherem.

Y BaHOUNaHCHOj eBMAEHLMjM CYy eBUAEHTMpaHa AaTta jeMcTaBa y usHocy 34.259 xurbapa auvHapa.
Hauwve, kao nocneguua ysumama peduHaHcupajyher kpeauta kon KomepuujanHe 6aHke a.nd.
Beorpag koju je ogobpeH 3aBMCHOM NpaBHOM nuuy ,JlyHaB ayTo®, y umrby obe3behera noTpaxusara
yCrnocTaBIbeHA je 3anora Ha MyTHUYKMM BO3WUNMMa, OOHOCHO Ha 35 aytomobuna Ha MakcumanaH
n3Hoc oa 34.259 xurbaga anHapa.
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51. BAHBUNAHCHA AKTUBA U NACUBA (HacTtaBak)

(r) Y BaHbunaHcHO] eBuaeHUmju pyne eBnaeHTMpaHo je noTpaxusarwa/obasesa y nsHocy og 226.829
xureaga AvHapa. HasegeHu UsHoc ce ogHOCH Ha:

- notpaxuBane/obaBesy y n3Hocy og USD 862.019 ogHocHo 90.442 xurbage guHapa no Peluewy
o usspluemny MNpuepeaHor cyna y beorpagy 4 N-1747/12 op 24. anpuna 2012. roguHe;

- noTpaxwuBare y nsHocy og 101.412 xurbaga avHapa Koje ce ogHOCK Ha o6padyHaTy HemcnnaheHy
avsuaenny KomepuunjanHe 6aHke a.g. beorpaa no ocHoBy oanyka CkynwtuHe 6aHke o pacnogenu
pobutka ns 2014, 2017. n 2018. roguHe n HepacnopeheHor 4obuTka paHujux roguHa;

- HeucnnaheHa HOBYaHa cpefCcTBa KrvjeHaTa No OCHOBY MPUHYAHUX OTKyMa XxapTuja o BpeaHOCTH
1 OuBMAEHAE, KOja ce ApXe Ha HAMEHCKOM HOBYaHOM padyHy n3yseTom of G6rokage / obasesa 3a
HencnnaheHy auBuaeHay 3aBuCHOr npasHor nuua ,Dunav Stokbroker* y ykynHom nsHocy 34.921
Xurbagy ouHapa; u

- noTpaxwuBare / obaBe3a 3a hoHA N0 OCHOBY CTaHOBaH-a 3aBUCHOr nNpasBHor nuua ,JyHaB ayTo“ y
n3Hocy oa 54 xurbage gvHapa.

MaTnyHo gpywTBo je gaHa 14. jyna 2017. roamHe 3akrbyynno ca MTC 6aHkom a.g. Beorpag Yrosop 6p.
360052400280103892 o perynucawy ogHoca Kojum je Komnanwmju go 30. jyHa 2018. rognHe opobpeH
obHaBrbajyhu okBup 3a usgaeame, o cTpaHe 6aHke, CBUX BpCTa rapaHLmja u nucama o Hamepama Tako Aa
YKYNHO jeqHOBpeMeHo BaHOunaHcHO 3apyxewe KomnaHuje ko 6aHke no oBOM yroBopy He moxe npehu
nsHoc of 200.000 xurbaga avHapa. Pok BaXHOCTM cBake nojeAuHayvHe rapaHuuje koja ce nsgaje Ha OCHOBY
oBOr yroBopa, He Mmoxe 6utn ayxu opg 30. jyHa 2022. roguHe, a cpeactBa obesbehewa cy MeHuue
KomnaHnuje. OaHa 29. jyna 2018. rogmHe, Komnanuja je ca MTC 6aHkom a.n. Beorpag 3akrbyumna AHekc 1
YroBopa o perynucaky o4Hoca, YMMe je NpoayxeH ofobpeHn obHaBrbajyhu okBUp 3a nsgaBarbe, o CTpaHe
OaHke, cBMX BpCTa rapaHuuwja u nucama o Hamepama o 30. jyHa 2019. rognHe, a poK BaXKHOCTU CBake
nojeQuHayHe rapaHuuje koja ce n3gaje Ha OCHOBY OBOr yroBopa He moxe 6utn ayxu og 30. jyHa 2023.
roguHe.

OaHa 24. jyna 2019. rognHe, Komnanuja je ca MTC 6aHkom a.a. Beorpag 3akrbyunna AHekc 2 HaBeaeHor
yrosopa, 4YvMMe je npoayxeH ogobpeHn obHaBrbajyhn okBup 3a nsgaBake, of cTpaHe GaHke, CBMX BpcTa
rapaHuuja u nucama o Hamepama go 30. jyHa 2020. roanHe, a poK BaXXHOCTU CBake NnojeAuHayHe rapaHumje
KOja ce n3gaje Ha OCHOBY OBOT YroBopa, He Moxe 6utu ayxm og 30. jyHa 2024. roguHe. Mo ocHoBy rapaHuuja
npnbaereeHnx og MTC 6aHke a.n. Beorpaa, go 14. jyna 2017. roguHe, cpeactBo obesbehera je 6mo
HameHckn aeno3nt KomnaHuje Koju ce cykuecmBHO ocnobafa no gocnehy cBake rapaHuuje koja je usgara
00 Tor AaTyMa, a pOoK BaXkera NocnefHe rapaHumje no Tom ocHoBy je 1. oktobap 2019. roanHe. KomnaHuja
Ha gaH 31. gpeuembpa 2019. rognHe Hema HaMeHCkU Aeno3unT 3a rapaHumje kog MTC 6aHke a.a. beorpaa.

KomnaHuja je paHa 17. jyna 2017. roguHe 3akrbyynna ca KomepumjanHom 6aHkom a.a. Beorpapg Yroeop o
OKBUPHOM M3HOCY 3a aHraxoBake OaHke 6p. 00-418-0001445.8 kojum je Komnanuju go 11. jyna 2018.
roauHe opobpeH obHaBrbajyhv okBup 3a n3gasarse, oA cTpaHe GaHke, CBMX BpPCTa rapaHumja n nucama o
Hamepama Tako Aa YKynHo jeqHoBpeMeHo BaHOunaHCcHo 3agyxere KomnaHuje koa 6aHke No 0BOM yroBopy
He moxe npehn umsHoc og EUR 5.500 xurbaga y AvMHapCKOj NpoTMBBPEOHOCTU. POK BaXXHOCTWU CBake
nojeauHayHe rapaHuuje koja ce usgaje Ha OCHOBY OBOI yroBopa, He Moxe 6utu gyxu og 11. jyna 2020.
roauHe, a cpenctea o6esbehera cy meHnue Komnanuje.

Oana 30. jyna 2018. roguHe, KomnaHuja je ca KomepumjanHom 6aHkom a.a. beorpag 3akrbyynna AHekc 1
YroBopa O OKBMPHOM WM3HOCY 3a aHraxoBahe, YMMe je nponyxeH onobpeHu obHaBrbajyhu okBup 3a
usgaBake, o cTpaHe GaHke, CBMX BpCTa rapaHuuja u nucama o Hamepama o 11. jyna 2019. roguHe, a pok
Ba)XHOCTU CBake MnojeAuHavHe rapaHumje Koja ce usgaje Ha OCHOBY OBOI YroBOpa, HE MOXe OUTK oyxu of
11. jyna 2023. roguHe. aHa 5. centembpa 2018. roguHe, Komnanuja je ca KomepuujanHom 6aHkom a.a.
Beorpag 3akrbyunna AHekc 2 YroBopa O OKBMPHOM M3HOCY 3a aHraxoBake 6GaHke Kojum je moBehaH
obHaBbajyhu okBuMp 3a M3gaBame rapaHumja n nucama o Hamepama Ha usHoc og EUR 8.700 xurbaga y
avHapckoj npoTtmeBpeaHocTu. daHa 18. jyna 2019. roanHe KomnaHuja je ca KomepuujanHom 6aHkom a.a.
Beorpag 3akrmbyyuna AHekc 3 YroBopa O OKBMPHOM W3HOCY 3@ aHraxoBatbe OaHke, YMMe je NpoayxeH
onobpeHn obHaBrbajyhn OKBUP 3a u3gaBawe, Of CTpaHe GaHke, CBMX BpCTa rapaHuuja u nucama o
Hamepama go 11. jyna 2020. roguHe, a poK BaXXHOCTW CBake nojeAvHadHe rapaHumje Koja ce usgaje Ha
OCHOBY OBOT YroBopa, He Moxe 6utu ayxwu og 11. jyna 2024. roguHe

Ha pgaH 31. peuemb6pa 2019. roanHe cTawe OaHKapCkux rapaHumja m nucamMa O Hamepama Koje cy
npnbaerbeHe og MTC GaHke a.n. beorpag ykynHo n3Hocm 81.568 xurbaga guHapa, EUR 8.928,00 n USD
10.049,30 (31. peuembap 2018. roaunHe: rapaHumje y nsHocy og 81.828 xurbaga gmHapa n EUR 8.928,00 u
USD 10.049,30).

Crarbe BaHkapckux rapaHumja u nucama o Hamepama koje cy npubaereeHe on KomepuujanHe 6aHke a.a.
Beorpag Ha gaH 31. peuemb6pa 2019. rognHe ykynHo naHocu 571.947 xurbaga guHapa (31. geuembap 2018.
roavHe: rapaHumje y n3Hocy og 571.669 xurbaga auHapa).
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52. WUSBELUTABAHKE NO CETMEHTUMA

Y xurbapgama aguHapa

XuBoTHa
ocurypama,
YKynHo 3a ocum XXuBoTHa MnoBHKu KpeauTtun HexunBoTHa
2019. Ocurypamwe ocurypamba ocurypata Hesroga n oGjekTu n Basayxo- OparoBsop- 7] ocurypamba
roauHy XXNBoTa XXUBOTa 36MpHO n030. Bo3una TpaHcnopT nnoBu MmoBuHa HOCT jemcTBa OcTano 36UpPHO
1 (4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (25+.+12)
NOCNnoBHU
(PYHKLIMOHAIHW) NPUXOOMn
Mpuxoan oa npemuja ocurypama n
caocurypama 25.946.252 2.264.719 186.442 2.451.161 1.295.576 2.306.086 297.098 7.635 4.964.761 12.651.872 145.090 1.826.973 23.495.091
Mpuxoam oa npemuja peocurypama
1 peTpouecuja 974.795 - 974.795 974.795
Mpuxoawm oA nocnosa HenocpeaHo
noBe3aHux ca nocrnosmma
ocurypawa 375.944 - - - 647 1.326 161 32 1.888 356.337 93 15.460 375.944
OcTanu nocrnoBHW Npuxoau 1.139.077 - - - 999 8.915 492 53 217.953 41.440 14.977 854.248 1.139.077
28.436.068 2.264.719 186.442 2.451.161 1.297.222 2.316.327 297.751 7.720 5.184.602 13.049.649 160.160 3.671.476 25.984.907
NOCNoOBHU
(PYHKLIMOHAIHWU) PACXOOU
Pacxoaw 3a gyropoyHa
pesepBucama n PyHKUMOHanHe
AonpuHoce (1.626.498) (326.821) (17.940) (344.761) (6.975) (13.440) (8.044) (13) (119.980) (1.083.939) (13.803) (35.543) (1.281.737)
Pacxoam HakHapga wreTta u
YroBOPEHWUX n3Hoca (12.196.407) (1.513.596) (80.781) (1.594.377) (740.843)  (1.552.095) (154.183) (2.644) (2.436.526) (4.309.562) (111.571)  (1.294.606) (10.602.030)
PesepBucaHe WwTeTe (1.678.673) (86.268) (3.967) (90.235) (189.112) (50.446) 17.423 661 122.082 (1.335.751) (3.314) (149.981) (1.588.438)
Mpuxoam no ocHoBy perpeca u
npogaje ocurypaHux owteheHmnx
cTBapu 529.184 - - - 75 110.444 1.703 1 9.977 255.180 98.598 53.206 529.184
[MoBehare ocTannx TEXHNYKNX
pe3epBu - HeTO (2.581) - - - - - - - - - (2.581) (2.581)
CMmatbere ocTanmx TeXHUYKUX
pe3epBu — HETO 56.781 27.280 - 27.280 - - 129 - - - 29.372 - 29.501
Pacxoaw 3a 6oHyce 1 nonycte (1.738.000) (80.722) - (80.722) (147.222) (350.612) (33.298) (852) (1.053.156) (29.769) (619) (41.750) (1.657.278)
OcTanu nocrnoBHW pacxoamn (1.005.086) - - - - - - - - - - (1.005.086) (1.005.086)
(17.661.280) (1.980.127) (102.688) (2.082.815) (1.084.077)  (1.856.149) (176.270) (2.847) (3.477.603) (6.503.841) (1.337) (2.476.341) (15.578.465)
[o6utak — 6pyTO NOCNOBHU
pesynTaT 10.774.788 284.592 83.754 368.346 213.145 460.178 121.481 4.873 1.706.999 6.545.808 158.823 1.195.135 10.406.442
APUXOAU N PACXOOM NO
OCHOBY UHBECTULIMOHE
AKTUBHOCTU
Mpuxoawn op vHBecTMpara
cpencrtaBa ocurypama 1.273.458 239.196 22.138 261.334 95.349 90.453 92.498 29.180 201.977 416.656 61.169 24.842 1.012.124
Pacxoau no ocHoBY MHBeCTVpama
cpencpaBa ocurypama (88.980) (6.934) (595) (7.529) (5.373) (5.481) (4.672) (1.450) (14.248) (27.503) (3.044) (19.680) (81.451)
[Oo6uTak n3 UHBECTULIUOHE
aKTUBHOCTHU 1.184.478 232.262 21.543 253.805 89.976 84.972 87.826 27.730 187.729 389.153 58.125 5.162 930.673
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52. W3BELWUTABAHKE NO CEFMEHTUMA (HacTtaBak)

TpolwkoBu cnposBofjerwa
ocurypama

TpoLukoBu npudase

TpoLukoBu ynpase

OcTanu TpoLukoBu crnpoBohera
ocurypawa

lMpoBu3wnja o peocuryparsa u
peTpouecuja

NocnoBHu po6uTak/(ryéurak) —
HeTo NOCNOBHM pe3ynTaTt

®UHAHCUJCKU U OCTAIUN
nPUxXoau/(PACXoaun)
®rHaHCHjCKM NPUXOAN OCUM

dUHaHCHUjCKUX Npuxoaa no OCHOBY

MHBECTULIMOHE aKTUBHOCTU
PuUHaHCKHjCKN pacxoan ocum

MHAHCKCKMX pacxofa Nno OCHOBY

MHBECTULIMOHE aKTUBHOCTY

Mpuxoawn oa ycknahveaka
BPeAHOCTU NOTpaxuBara u apyre
MMOBMHE KOja Cryxw 3a
obaBrbake AenaTtHocTu

Pacxoawn no ocHoBy o6e3Bpefera
noTpaxvearba 1 Apyre UMOBUHE
Koja crnyxu 3a obaBrbare
AenaTtHocTn

OcTtanu npuxoamn

OcTtanu pacxoau

DOBUTAK/(T'YBUTAK)
13 PEOOBHOI MOCINIOBAHKA
MNPE OMOPE3NBAHA

HETO AOBUTAKI/(FTYBUTAK)
NMOCNOBAKA KOJE CE
OBYCTABJ/bA

AOBUTAK/(T'YBUTAK) NPE
OMOPE3NBAHA

Y xur-agama auHapa

XusoTtHa
ocurypama,
YKynHo 3a ocum XuBoTHa MnoBHKn HexuBoTHa
2019. Ocwurypatbe ocurypata ocurypamba Hesroga n objekTn n Baspyxo- OaroBop- KpeaouTtu n ocurypamba
roauHy XXNBoTa XXuBoTta 36UpHO 030. Bo3una TpaHcnopT nnoBu UmoBuHa HOCT jemctBa OcTano 36UpPHO
1 (4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (25+.+12)
(7.389.873) (427.582) (25.431) (453.013) (320.524) (680.031) (64.162) (7.777) (1.257.361) (3.372.611) (26.232) (1.208.162) (6.936.860)
(2.044.052) (158.467) (20.241) (178.708) (137.857) (239.292) (72.675) (20.003) (396.308) (795.975) (45.942) (157.292) (1.865.344)
(68.564) (4.238) (484) (4.722) (3.189) (2.658) (3.444) (1.118) (5.323) (11.465) (2.318) (34.327) (63.842)
428.906 2.181 3 2.184 5 183 2.247 914 79.485 7.068 10.417 326.403 426.722
(9.073.583) (588.106) (46.153) (634.259) (461.565) (921.798) (138.034) (27.984) (1.579.507) (4.172.983) (64.075)  (1.073.378) (8.439.324)
2.885.683 (71.252) 59.144 (12.108) (158.444) (376.648) 71.273 4.619 315.221 2.761.978 152.873 126.919 2.897.791
271.311 5.297 308 5.605 1.663 16.594 1.223 525 37.413 137.349 11.108 59.831 265.706
(57.297) (4.176) (269) (4.445) (961) (1.455) (1.115) (539) (17.305) (4.864) (278) (26.335) (52.852)
1.649.647 63.580 1.806 65.386 155.119 139.260 204.304 67.105 286.239 430.960 136.413 164.861 1.584.261
(1.544.224) (93.736) (3.854) (97.590) (122.072) (160.705) (74.959) (17.342) (397.250) (417.001) (102.122) (155.183) (1.446.634)
291.040 8.906 1.379 10.285 15.062 12.792 18.782 6.243 41.531 54.628 12.471 119.246 280.755
(71.921) (1.784) (55) (1.839) (3.203) (5.372) (608) (131) (29.370) (20.889) (323) (10.186) (70.082)
3.424.239 (93.165) 58.459 (34.706) (112.836) (375.534) 218.900 60.480 236.479 2.942.161 210.142 279.153 3.458.945
(11.400) - - - (242) (1.341) 1) 1 (1.797) (3.064) (294) (4.662) (11.400)
3.412.839 (93.165) 58.459 (34.706) (113.078) (376.875) 218.899 60.481 234.682 2.939.097 209.848 274.491 3.447.545
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52. W3BELWUTABAHKE NO CEFMEHTUMA (HacTtaBak)

Y xur-agama auHapa

XuBoTHa
YKkynHo 3a ocurypama,
2018. ocum XuBoTHa MnoBHKn HexuBoTHa
roauHy  Ocurypame ocurypatwa ocurypamba Hesropga n objekTn n Basayxo- OaroBop- Kpeoutu u ocurypama
KopurosaHo XXUBOTa XXUBOTa 36UpHO 030. Bosuna TpaHcnopT nnoBu UmoBuHa HOCT jemctBa OcTano 36MpHO
1 (4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (Z5+.+12)
NMOCNOBHU (®YHKLUUOHAIHMW)
nPnxoaun
Mpuxoam oa npemuja ocuryparsa u
caocurypama 24.387.149 1.960.495 189.236 2.149.731 1.059.003 2.048.036 274.781 5.225 4.755.406 12.224.569 120.524 1.749.874 22.237.418
Mpuxoan oa npemuja peocuryparsa n
peTpouecuja 763.781 - - - - - - - - 763.781 763.781
Mpuxoan of nocnoea HenocpeaHo
noBe3aHux ca nocrnosmMma
ocurypama 354.677 - - - 543 1.405 94 5 2.582 336.802 102 13.144 354.677
OcTanu nocnoBHW Npuxoam 1.146.617 - - - 983 12.867 207 5 367.930 53.188 6.410 705.027 1.146.617
26.652.224 1.960.495 189.236 2.149.731 1.060.529 2.062.308 275.082 5.235 5.125.918 12.614.559 127.036 3.231.826 24.502.493
NOC/NOBHU (®YHKLUUOHAIHMW)
PACXOOU
Pacxoawu 3a gyropoyHa
pesepBucama U PyHKUMOHaNHe
[onprHoce (1.793.342) (429.392) (15.636) (445.028) (11.011) (25.227) (3.135) (37) (111.054) (1.113.577) (42.743) (41.530) (1.348.314)
Pacxoaun HakHana wrteTta n
YroBOPeHUX U3Hoca (11.641.028) (1.153.649) (77.392) (1.231.041) (621.292) (1.417.242) (88.913) (2.438) (2.426.835) (4.666.199) (109.705)  (1.077.363) (10.409.987)
Pe3sepBucaHe wreTe (866.279) (4.034) (6.202) (10.236) 136.540 (20.065) (75.099) (1.598) (31.157) (657.396) (55.947) (151.321) (856.043)
Mpuxoam no ocHoBy perpeca u
npopaaje ocurypaHux owteheHnx
cTBapm 549.162 - - - 23 114.217 9.383 1 14.234 270.482 103.537 37.285 549.162
MoBehate ocTannx TEXHUYKNX
pesepBu - HETO (953) - - - - - - - - - (953) (953)
CMareHse ocTanmx TEXHUYKMX
pe3epBu — HETO 93.112 10.495 - 10.495 - 2.422 5.026 - 72.077 - - 3.092 82.617
Pacxoawu 3a 6oHyce v nonycte (1.883.923) (38.995) - (38.995) (90.257) (320.751) (24.679) (1.115) (1.319.300) (33.717) (23.247) (31.862) (1.844.928)
OcTanu nocnoBHM pacxoau (804.002) - - - - - - - - - - (804.002) (804.002)
(16.347.253) (1.615.575) (99.230) (1.714.805) (585.997) (1.666.646) (177.417) (5.187) (3.802.035) (6.200.407) (128.105)  (2.066.654) (14.632.448)
Ho6uTak/(ry6urak) — 6pyTo
NMOCMNOBHU pe3ynTaT 10.304.971 344.920 90.006 434.926 474.532 395.662 97.665 48 1.323.883 6.414.152 (1.069) 1.165.172 9.870.045
nPuUxoau n PACXoau no
OCHOBY MHBECTULIMOHE
AKTUBHOCTU
Mpuxoan of nHBeCTMpama
cpefcTaBa ocurypama 1.088.177 202.257 24.808 227.065 42.369 83.117 9.041 1.615 210.545 435.663 5.071 73.691 861.112
Pacxoau no ocHoBY MHBECTUpPak-a
cpefcpaBa ocurypama (73.145) (14.600) (978) (15.578) (1.605) (2.748) (352) (95) (8.291) (13.482) (178) (30.816) (57.567)
[Oo6uTak U3 UHBECTULMOHE
aKTUBHOCTM 1.015.032 187.657 23.830 211.487 40.764 80.369 8.689 1.520 202.254 422.181 4.893 42.875 803.545
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52. W3BELWUTABAHKE NO CEFMEHTUMA (HacTtaBak)

TpolwkoBu cnpoBofhjerwa
ocurypasa

TpolukoBu npubase

TpolukoBu ynpase

Octanu TpoLukoBu cnpoBofera
ocurypama

MpoBu3nja oa peocuryparsa u
peTpouecuja

MocnoBHW po6uTak/(rybutak) —
HeTO NOCNOBHYU pe3ynTaT

®UHAHCUJICKN U OCTANU
nPUXoau/(PACXoaN)

PUHAHCHjCKN NPUXOAN OCUM
dMHaHCKjCknX Npuxoaa no OCHOBY
VHBECTULIMOHE aKTUBHOCTU

DUHAHCKWJCKM pacXoamn 0CUM
dbMHaHCKjCKMX pacxoaa no OCHOBY
VHBECTULIMOHE aKTUBHOCTU

Mpuxoan op ycknahuearba
BPeHOCTU NoTpaxuBara u apyre
VMOBWVHE KOja Cnyxu 3a
obaBrbame aenaTHOCTU

Pacxogwn no ocHoBy o6e3Bpehera
noTpaxviBama v Apyre UMOBUHE
Koja cnyxu 3a obaBrbare
[enaTtHocTn

Ocrtanu npuxoamn

OcTtanu pacxogu

OOBUTAK/(TYBUTAK)
13 PEOOBHOI MOCJIOBAA
NPE ONOPE3UBAHA

HETO AOBUTAK/(FTYBUTAK)
MOCINOBAHKA KOJE CE
OBYCTABJIbA

DNOBUTAK/(F'YBUTAK) NMPE
OMOPE3NBAHKA

Y xurbapgama aguHapa

XusoTtHa
YKynHo 3a ocurypama,
2018. ocum XunsoTtHa MnosHu HexusoTHa
roguHy  Ocurypamwe ocurypamba ocurypamba Hesropga n oGjekTu n Baspyxo- OaroBop- Kpeoutu n ocurypama
KopurosaHo XXUBOTa XXuBota 36UpPHO 030. Bo3una TpaHcnopT nnoBu WmoBuHa HOCT jemcTBa OcTano 36MpHO
1 (4+13) 2 3 4 (3+2) 5 6 7 8 9 10 11 12 13 (Z5+.+12)
(7.550.312) (399.751) (26.127) (425.878) (272.350) (575.106) (44.722) (7.598) (1.177.680)  (3.968.825) (20.800)  (1.057.353) (7.124.434)
(1.964.987) (127.266) (28.234) (155.500) (160.934) (176.510) (144.776) (44.955) (295.632) (600.046) (95.918) (290.716) (1.809.487)
(67.526) (3.143) (472) (3.615) (1.465) (2.935) (324) (66) (7.722) (15.211) (180) (36.008) (63.911)
349.157 147 4 151 7 1.547 1.749 1.345 75.472 6.341 20.585 241.960 349.006
(9.233.668) (530.013) (54.829) (584.842) (434.742) (753.004) (188.073) (51.274) (1.405.562)  (4.577.741) (96.313)  (1.142.117) (8.648.826)
2.086.335 2.564 59.007 61.571 80.554 (276.973) (81.719) (49.706) 120.575 2.258.592 (92.489) 65.930 2.024.764
535.881 5.641 378 6.019 5.658 41.657 52 159 60.741 353.590 27.172 40.833 529.862
(68.232) (4.021) (264) (4.285) (688) (1.685) (703) (3.866) (8.320) (17.352) (152) (31.181) (63.947)
821.390 108.414 4.644 113.058 16.041 177.304 11.468 189 316.894 91.900 1.167 93.369 708.332
(1.712.349) (159.494) (10.302) (169.796) (55.362) (244.596) (20.274) (1.121) (401.514) (686.373) (88.724) (44.589) (1.542.553)
184.938 4.625 494 5.119 4.260 8.464 1.024 217 21.084 51.439 820 92.511 179.819
(66.074) (917) (5) (922) (2.349) (3.187) (358) (67) (24.523) (16.804) (178) (17.686) (65.152)
1.781.889 (43.188) 53.952 10.764 48.114 (299.016) (90.510) (54.195) 84.937 2.034.992 (152.384) 199.187 1.771.125
(11.508) 61 (8) 53 (567) (609) - - (1.418) (2.117) (133) (6.717) (11.561)
1.770.381 (43.127) 53.944 10.817 - 47.547 (299.625) (90.510) (54.195) 83.519 2.032.875 (152.517) 192.470 1.759.564
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53. HAJIA3U EKCTEPHE KOHTPOIE

Y Toky 2019. roauHe, y okBupy [pyne, ekctepHy koHTpony HapogHe 6aHke Cpbuje je mmano MatuyHo
APYLUTBO M 3aBMCHO npasBHo nuue ,JyHas“ A3Y nobposorbHMM neHsuvjckum doHgom. KoHTpona MNopecke
yrnpaBe je kao HacTaBak KOHTpoOria U3 paHujux rognHa cnposegeHa y MatnyHom gpywiTsy.

53.1. KoHtpona HapogHe 6aHke Cpb6uje

HapopgHa 6aHka Cpbuje — CekTop 3a Hag3op Hag obaBrbakem AenaTHOCTU Ocurypama, Ha ocHoBy Peluera
.6p.10167 og 30. HoBembpa 2018. rognHe, y nepuoay oA 3. Aeuembpa 2018. go 20. mapTa 2019. roguHe,
M3BpLUMNA je BaHpeaHY HenocpeaHy KOHTpony nocrnosawa MaTuyHor gpyLiTea.

MpeameT BaHpeOHe koHTporie 6unn cy NOCNOBWM M3faBakwa nonuca u ycknafeHocT obpadvyHa npemuje
ocurypawa ca Tapudom npemuje 3a obaBe3HO ocuryparwe of aytooaroBopHocTu (AO) y nepuogy og 1.
jaHyapa 2017. go 20. mapTa 2019. roavHe, 0 YeMy je caunheH 3anncHUK 0 KOHTPONM nocnosana 6p. MNos..
XXI-13/1/19 oa 20. mapTta 2019. roguHe.

Y cknagy ca Hana3oM KOHTporsie U3HeTux y 3anucHuky, KomnaHwja je, y octaBrbeHOM pokKy 3a npumeabe, He
ocnopaBajyhu yTBpfeHO YMHEHNYHO CTake, focTaBuna usjalmene, 6p. 01-97626 op 23. anpuna 2019.
rognHe. Y oBom gokyMeHTy KomnaHuja je o6aBectnna HapogHy 6aHky Cpbuje o npeay3eTum akTMBHOCTUMA
y TOKY M HakoH 3aBplueTka HenocpefHe KOHTpore, 3a OTknawake yodeHux crnaboctm UT koHTpona y
annukaTMBHOM CUCTeMy 3a MOTopHa Bo3una ,Wind“ n yHanpehewe (yHKLUMOHANMHOCTU OBOr CUCTEMA,
M3BpLUEHUM M3MEHama WM JoryHama akaTta nocrnosHe nonutuke (Tapudpe npemuje 3a ocuryparbe AO),
U3BPLUEHUM M3MeHama U JOoMyHaMa MHTEPHOr akTa - YNyTCTBa HauMH paja Ha MocrioBMMa 3akibyyvBarba
ocurypaka of ayTooAroBOpHOCTV U NpeayseTum ApyrMM Mepama v pajhbamMa 3a oTknakbarbe KOHTPOIIOM
yTBpFEeHMX HEMPaBMITHOCTU U HE3AKOHWUTOCTM Y nocroBakwy KoMmnaHuje, o yemy je HapogHa 6aHka Cpbuje
cauvHuna un Komnanuju goctasuna Cnyx6eHy 6eneluxy 6p. Mo XXI-13/6/19 og 22. maja 2019. roguHe.

Ha ocHoBy yBuaa y npunoxeHa akta u usjawmere Komnanuje, y Cnyx6eHoj 6enewun HapogHe GaHke
Cpbwije koHCTaTOBaHO je:

- pba je KomnaHuja, JOHOLWEHEM MHTEPHUX akaTa M ypehereM annvMkaTMBHUX pellera, npeaysena
oapeheHe Mepe 1 paare 3a yHanpehere CUCTeMa MHTEPHUX KOHTPONA KoA NpUMEHE afeKBaTHUX
Tapudga;

- [Ja npuroxeHa AOKyMeHTauuja noTBphyje HaBedeHe akTMBHOCTM KomnaHuje Ha oTknamakby
KOHCTaTOBaHUX HEMPaBUITHOCTU U HE3AKOHUTOCTU, C TUM LUTO BU ce oueHa ypehera annmkaTMBHUX
pelLera Morna yTBpAUTY HAaKoH NpoBepe MniemeHTaunje n ypefeHnx MHTepHUX npoweaypa; v

- paje KomnaHwja, kog o6aBesHor ocurypawa AO, ycknaguna akta nocnosHe nonutuke (Tapudgy AO)
yime je obesbeguna yHanpehere cUCTeMa WHTEPHUX KOHTpONa U MUHUMU3Mpake puU3mKa
HeagekBaTHO oapeheHe npemuje ocuryparwa AO.

Ha ocHoBy cnpoBegeHe HenocpeaHe KOHTpone nocnoeawa Pewwerwem HapogHe 6aHke Cpbuje IM.6p. 6279
on 16. jyna 2019. roguHe:

- KomnaHuju je HanoxeHo da ,,06e36edu npahewe u KOHMposy yckrnaheHocmu nocrogamka C
npouyedypama, akmuma MocC/I08He ronumuke u Opyaum uHmepHum akmuma KomnaHuje, y Oeny
3aKkrbyduBarba yeoeopa 0 06aBe3HOM ocuaypary 8/1acHUKa MOMOPHUX 803usia 00 002080pHOCMU
3a wmemy npu4ukseHy mpehum nuyuma, a nocebHo npunukom uddasara mux ronuca, obpadyyHa
npemuje ocueaypara, 0OHOCHO fpey3umMara pu3uka y ocuaypare”u da y poky 00 90 daHa 00 OaHa
npujema Pewerba, HapodHoj 6aHuyu Cpbuje docmasu u3sewmaj o criposofjery HanoxeHe Mepe, ca
dokasuma u usgewmajem VIHmepHe pesu3uje.

KomnaHuja je noctynuna no HanoXeHoj Mepu Haasopa M y OCTaBrbeHOM poky, HapoaHoj 6aHumn Cpbuje,
aocTtaBsuna M3eewwTaj 0 npegy3eTyM akTMBHOCTMMA 3a peanu3auujy mepe, 6p. 01-245742 op 17. oktobpa
2019. roguHe, ca AokasumMa O CnpoBefeHNM akTMBHOCTUMA.

- W3peyeHa je Hog4yaHa Ka3Ha 3a KomnaHujy u 002080pHO nuuye 3a riocriose ripodaje nonuca AO y
KOHMpOonucaHom rnepuody.

MocTynajyhu no uspeyeHoj mepu, KomnaHuja je usspumna ynnaty HoB4YaHe KasHe, 0 Yemy je obaBecTuna
HapogHy 6aHky Cpbuje, ca npMnoxeHMm gokasvma o ynnaTti.
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53.  HAINA3U EKCTEPHE KOHTPOIJE (HacTtaBak)
53.1. Kontpona HapoaHe 6aHke Cpb6uje (HactaBak)

HapogHa 6aHka Cpbuje — CekTtop 3a Hagsop Hag obaBrbarbem [AenaTHOCTM OCurypaka, Ha OCHOBY
Pewemna, I". 6p. 1792 op 4. mapta 2019. roguHe, y nepvogy of 6. mapta 2019. go 16. jyna 2019. roguHe,
obaBuna je HenocpedHy KOHTpomny nocnosawa Kowmnanuje. lMNpeameT koHTpone 6unu cy ogpeheHu
cermeHTn nocrnosawa KomnaHuje y nepuogy o 1. jaHyapa 2018. go 16. jyna 2019. roguHe u TO:
ynpaBrbak€e TPOLUKOBUMA CnpoBofewa ocurypama, NoCcroBHM OOHOC Ca MOBE3aHUM MpaBHUM nuuuma u
kaHanuma guctpubyumje AO v apyro, no notpebu KoHTpone.

[o patyma cactaBrbartba OBMX KOHCONWAOBAHMX (PUHAHCMKjCKMX M3BewTaja, 3anucHuk HapogHe 6GaHke
Cp0uje 0 npegMeTHOj KOHTPONM Huje goctaBrbeH KomnaHuju.

HapopgHa 6aHka Cpbuje — CekTop 3a Haf3op Haz obaBrbakeM AeNaTHOCTU OCUrypaka, je Ha OCHOBY yBuaa
y OOCTaBIbeHe U3BeLUTaje, ucnpaee u gpyre gokase Komnanuje, o cnpoBofewy Mepa Hag3opa, U3peyeHmx
Tayka 1.1. n Tayka 1.2. Pewetra M. 6p. 998 oa 12. pebpyapa 2016. roanHe (y fareem TekcTy: ,Peliere”),
n3BpLUMMa NOHOBHY HEMOCPeAHY KOHTPONy nocrnoBaka KomnaHwje y Aeny nowwToBaka poKoBa pellaBara
OALWITETHNX 3axTeBa MO OCHOBY OCWrypawa Of, ayTOOArOBOPHOCTM MponucaHmx 3akoHOM O obaBe3HOM
ocurypaky y caobpahajy n KOHTpony noTnyHOCTW, TAYHOCTU M MOYy30aHOCTU noJaTtaka eBUAEHTUPaHUX Y
€IeKTPOHCKO] KHM3K LITeTa Nno ocHoBy ocuryparwa AO 3a 2018. roguHy, ca ctawem Ha aaH 30. centembap
2018. roanHe.

[MpeTxogHa KOHTpoNa je cnpoBefeHa y cknagy ca ogpenbama 3akoHa o ocurypary 13 2004. rognHe, Koju
je y HaBegeHoMm nepuogy 61o y npumMeHn 1y ckrnagy ca TMm 3akoHOM OOHETO je HaBeaeHo Pelewe. OBom
KOHTPOJIOM MOCTYMKa pellaBara ogLTeTHUX 3axTeBa n3 ocHoBa AO y KomnaHwju, o6yxBaheH je nepuog og
1. jaHyapa 2014. rognHe OO JaHa KOHTPOMe, O YeMy je cauuweH 3anuMcHUK O KoHTponu, 6p. YHOU II-
317/5/15 op 24. aBrycta 2015. roamHe. Y cknagy ca Hana3om koHTporne, HapogHa 6aHka Cpbuje je y Taukm
1.1. n 1.2. goHeTor Pewera n3pekna mepe 3a OTKMakawe KOHTPONOM YTBPAEHMX HE3aKOHUTOCTU U
HenpaBWIHOCTY 1 YTBPAMWIIa POKOBE 3a HUXOBO CnpoBofene 1 3a OoCTaBIbake U3BELLTAja U JoKa3a O TOMe
HapogHoj 6aHum Cpbuije.

Moctynajyhm no wmspeveHum mepama Hagsopa, KomnaHuwja je goctaBuna u3BewTaj ca [okasuma o
peanusaumnju Mepe Hagsopa y Tadkm 1.2. Pewetra, 6p. 01-208339 o 23. centembpa 2019. rognHe u
n3BeLTaj ca gokasmuma 6p. 01-232755 og 21. oktobpa 2019. roanHe.

C Tum y Be3n, caunmeHa je CnyxbeHa 6enewka 6p. YHOW 11-106/1/17 on 23. jaHyapa 2017. roguHe, o
cnpoBohekwy Mepa Hagsopa KomnaHuje HanoxeHux Pellerwem, KOjoM je KoHcTaToBaHO Aa je KomnaHuja
npeaysena ogpefeHe Mepe v paare 3a yHanpehere crctema MHTEPHMX KOHTpona y NOoCTYMNKY peluaBaka
OALITETHNX 3axTeBa, ann Aa je Y unrby KoHayHe oLeHe NoTpebHO N3BPLUNTU HENOCPEAHY KOHTPOMY YBUAOM
y cnuce npeamMeta LITeTa, OAHOCHO KhWry LITETa/eNeKTPOHCKY eBUAEHUM)Y OOLITETHUX 3axTeBa, No KoM
OCHOBY je OBa KOHTpona u obaerbeHa y nepuogy oa 26. neuembpa 2017. go 1. jyna 2019. roguHe (ca
npekvauma). O n3BpLUEHO] KOHTPONK n3BpLIEHa Mepa Haa3opa y Pewewy u3 2016. rognHe, caunkeHa je
Cnyxb6eHa 6enewka 6p. Moe/XXI-19/1/19 og 1. jyna 2019. roguHe.

Y nocTynky KoHTpore noctynawa Komnanuvje y cknagy ca oapenbama 3akoHa o 06aBe3HOM ocurypamy y
caobpahajy, y norneay ycknaheHocT nocTynaka v paghu, OOHOCHO MOLUTOBaka POKOBa 3a pellaBahe
oOWTETHUX 3axTeBa no ocHoBy AO, Ha ogabpaHom y3opky, yTBpheHo je aa Komnanuja cBoje obasese (no
3axTEBMMaA KOjU Cy peLleHn y n3Hocy marwem of 500 EUR) Huje nammpumeana y 3akoHOM NPOMUCaHOM POKy
of 8 naHa, Beh ca npoceyvyHuM npekopavereM Tor poka o 3,8 AaHa (NPeTX0gHOM KOHTPOJTOM KOHCTaTOBaHO
je npekopayere oBor poka o 11,92 gaHa), 4OK je NpeKkopavere poka KoA LWTeTa Yy Kojuma cy Aokasu 3a
yTBphuBawe BWCMHE W OCHOBa LUTETe [OCTaBrbaHW HakHagHo, u3Hocuno npoceyHo 10,16 pgaHa
(MpeTxoAHOM KOHTPOMOM OBO npekopayerne je n3Hocuno 11,92 paHa). Kog ogwteTHUX 3axTteBa Koju cy
pelleHun y nsHocy sehem og 500 EUR, Ha ogabpaHom y30pKy npekopadere je nsHocuno 9,83 aaHa, ok je
NPeTXo4HOM KOHTPOJSIOM KOHCTAaTOBaHO OBO Npekopadere oa 18,81 gaH.

Ha ocHoBy HaBepgeHor KoHcTaToBaHO je ga je KomnaHuja octBapuna yHanpehewe y ycknahuBamwy
nocTynaka n pagru 3a peluaBake oAWTeTHMX 3axTeBa Mo 0CHOBY ocuryparwa AO ca Ha4YMHOM 1 pOKOBMMa
nponucaHnm 3akoHOM 0 06aBe3HOM ocurypamy, anu ga Huje y noTnyHOCTV nocTynana y cknagy ca oBuM
3aKOHOM YMMe Ce U3NoXuNa pu3nKy HeagekBaTHe opraHn3aLmje NocnoBama y OBOM CErMEHTY.
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53.  HAINA3U EKCTEPHE KOHTPOIJE (HacTtaBak)
53.1. KonTtpona HapoaHe 6aHke Cpbuje (HacTaBak)

KOHTpOnom Ta4HOCTM M NOYy34aHOCTU NoAaTaka y eneKkTPOHCKO] KibM3u wreTa, YTBPHEeHO je Aa enekTpoHcKa
eBuAeHumja oaTeTHUX 3axTeBa m3 ocHosa AO He cagpxu, y ogpehieHom 6pojy criyyajesa, Ta4yHe nogatke
(npe ceera y geny gaTyma npujema/nogHollera OALWITETHWX 3axTeBa, Yime ce KomnaHuja msnoxuna
onepaTtmBHOM pu3nky 13 Tad. 10. cT.2. noa 7) Oanyke o cucTemy ynpasrbaka y APYLUTBY 3a OocuUrypamne,
OAHOCHO pU3KKy oAcycTBa oarosapajyher cuctema MHTEPHUX KOHTpona.

Ha ocHoBy yTBphEeHMX HE3aKOHUTOCTN U HEMPAaBUINHOCTY Y MOCMNOBaky U3peyeHe cy ABe Mepe Haasopa Y
Pewemny .6p. 11109 oa 30. neuembpa 2019. roguHe Kojuma je HanoxeHo Komnawwju ga:

- YHanpegu opraHu3saumjy paga Tako da oAlTeTHe 3axTeBe no ocHoBy ocurypawa AO peluasa y
pokoBuMa nponucaHum 3akoHOM O obaBe3HOM ocurypawy y caobpahajy n ga HapogHoj 6aHum
Cpbuje po 30. jyna 2020. roguHe [OCTaBM M3BELITA] O CMPOBEAEHMM aKTMBHOCTMMA Kao W
penesaHTHe JoOKa3e O U3BpLUEHY HaBedeHe Mepe, ca cTawbeM Ha aaH 30. jyHa 2020. roguHe.

- Ob6e3bean afeksaTHY KOHTPONY eBWAEHTWparwa nojaTaka y eneKTPOHCKOj KhW3W OALUTETHUX
3axTeBa No ocHoBy ocuryparwa AO, y nornegy wuxose TayHocTu u aa, takohe go 30. jyna 2020.
roguHe poctasum HapogHoj 6aHum Cpbuje, m3BewTaj O CnNpoBedeHWM akTUBHOCTUMA, Kao K
peneBaHTHEe JoKa3e O U3BpLUEHY HaBeAeHe Mepe, ca cTakbeM Ha aaH 30. jyHa 2020. roguHe.

Y cknagy ca HaBegeHuM, MaTtuyHO ApywTBO npedys3vma ofpefeHe akTMBHOCTM 3a OTKnaake
KOHCTaTOBaHMX HEeMNpaBWIIHOCTM Yy MOCMOBaky, OAHOCHO aKTUBHOCTM 3a yHanpehewe ycrnocTaBrbeHor
cMcTeMa MHTEPHUX KOHTPONA, a CBe Y UMby ENUMUHMCaa PU3MKA Y KOHTPONMCAaHOM CErMEHTY NOCoBak-a.

Y 2019. rognHu HapopgHa 6aHka Cpbuje cnpoBena je HenocpeaHy KOHTPOMY NOCroBaka 3aBUCHOT NPaBHOT
nvua JdyHas“ O3Y nobpoBorbHUM neHaujckum coHaom nodeB of 15. oktobpa go 3. geuembpa 2019.
roavHe. 3aBnCHOM npaBHOM nuuy je 17. geuembpa 2019. rognHe goctaBrbeH 3anvCHUK O HenocpenHoj
KOHTpONu nocriosaka, npu Yyemy je JyHas“ [13Y nobpoBorbHUM NeH3njckum hOHOOM Y OCTaBfbEHOM POKY
poctasuno HapoaHoj 6aHum Cpbuje ogroBop Ha 3anuncHuk. Yeka ce pewenwe HapogHe 6aHke Cpbuje.

53.2. KonTpona lNMopecke ynpaBe

Tokom 2014. rogmHe y KomnaHwju je usBplleH nocTynak koHTpore obpadvyHa u nnahakwa nopesa wu
AonprHoca no ogbuTky-nopes Ha goxodak rpafjaHa n octanmx npuxoAda 3a nepuog og 1. jaHyapa 2011.
roavHe o 30. centembpa 2013. roamHe y naBHoj dounujanu ocurypana Kparyjesadl.

MuHuctapcTBo uHaHcuja, MNopecka ynpaea LleHTap 3a Benuke nopecke o6Be3HMKke, HA OCHOBY Harora 3a
TepeHcKy KoHTpony 6p. 47-00034/2014-LIBMO-500 on 1. mapta 2018. roguHe, 13BpLUMnia je MOHOBHM
nocTynak HaBefieHe koHTpone 13 2014. roguHe. NocTynak je okoH4aH Pelwerwem 6p. 47-00034/2014-LIBIMO-
051 og 11. jyna 2018. roguHe kojum je yTBpheHa obaBe3a 3a nopese M JONPUHOCE M KamaTa y YKYNnHOM
n3Hocy oa 48.430 xurbaga avHapa. Pasnuka nsHoca obasese no HaBeaeHoM Pelueny n Pewewy ns 2014.
roavHe nnaheHa y 2018. rognHu y ykynHom nsHocy og 7.876 xvrbaga anHapa.

Ha Pewewe 6p. 47-00034/2014-LUBMO-051 og 11. jyna 2018. roguHe y 3akoHckoMm poky KomnaHuja je
ynoxuna »anby MuHuctapctBy dumHaHcuja - CekTopy 3a ApyrocTeneHu nopecku M LapuHCKM NOCTynak.
Hana 17. anpuna 2019. roguHe y Komnanujy je cturno Pewerwe MuHuctapctBa duHaHcuja Penybnuvke
Cpbuje, Opgerberse 3a gpyrocteneHn nopeckn noctynak-beorpag, 6p. 47-04-01197/2018/39 oa 8. anpuna
2019. roguHe kojum ce noHuwTaBa Pewewe LleHTpa 3a Benuke nopecke ob6Be3Huke 6p. 47-00034/2014-
LIBMO-051, 6poj npegmeta 865046748 oa 11. jyna 2018. roanHe u npegmeTt Bpaha NpBOM CTEneHy Ha
MOHOBHW NOCTYNaK U OATyYMBaH-€.

MuHuctapcTBo dhmHaHcuja Mopecka ynpasa LieHTap 3a Benuke nopecke ob6Be3HNMKe, HAa OCHOBY Harora 3a
TepEeHCKY KOHTpony 6p. 47-00034/2014-LIBMO-51 og 16. anpuna 2019. roguHe, U3BpLunna je Apyryu NOHOBHM
noctynak HaBefeHe koHTporne 13 2014. roguHe. NocTynak je okoH4aH Peluerwem 6p. 47-00034/2014-LBIMO-
053 og 31. jyna 2019. roguHe Kojum je yTBpheH nctm nsHoc obaBese Kao y NPeTX0AHOM peLlemsy, Y YKYNHOM
n3Hocy oa 48.430 xurbaga AvHapa, koju je nammpeH. Ha Pewene 6p. 47-00034/2014-L1BMO-053 ox 31.
jyna 2019. rognHe y 3akoHckoMm poky KomnaHuja je ynoxuna »xanby MuHuctapctBy cdumHaHcuja - CekTopy
3a ApyrocTteneHn Nopeckun N LapuHCKN MNOCTynak.
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54, MULLIBbEHWE OBJTALLITHEHOI AKTYAPA

pyna Hema obaBesy npubasrbawa MuLWIberwa OBRawWheHor akTyapa Ha KOHcoNuaoBaHe UHaHCcujcke
n3BeLlTaje.

Muwrbewe oBnawheHux akTyapa je A4aTo Ha OCHOBY OLEHe akTyapCKux nosuuunja y UHaHCKjCKUM
u3BellTajuma nojeguHavyHMX mpasHMX nuua (unanuua pyne) koju ce G6ase genaTHowhy ocurypara u
peocurypatba.

54.1. Mwuuwrben-e oBnawheHor aktyapa Ha oMHaHcujcke n3BellTaje MaTuyHor apywTea

OenawheHn akTyapu n3pasunm cy No3MTUBHO MULLIbEHE Ha (PMHaHCHjCKe N3BeLUTaje U roauLHbN N3BeLLTa)
0 nocrnosaky MatuyHor gpywsa 3a 2019. roguHy.

Ha 6a3n cnpoBegeHux aHanuaa U pacnofoXWBUX PEneBaHTHUX MoaaTaka, MOXe Ce 3aKrbyyuTu Aa je
npemuja ocuryparsa MaTtuuHor ApyliTBa yTBpheHa y ckrafy ca akTyapckoM CTPyKOM M nponvcuma v fa
06e36ehyje TpajHO ucnykere o6aBe3a ApyLUTBA 13 YTOBOPa O OCUTypatby.

TexHnyke pesepBe MaTuuHor gpywTtsa cy yTBpheHe y cknagy ca Baxehum mponucuMma n akTyapckom
CcTpykoM u 06e36ehyjy ncnymere obaBesa U3 yrosopa o ocurypaby.

54.2. Muwrsene oBnawheHor aktyapa Ha omHaHcujcke usBselTaje ,,JlyHas-Pe“ a.a.o. Beorpap

OsnawheHn akTyap 3aBuWcHOr npasHor nuua ,JyHas-Pe“ je gao no3anTneBHO Muwrbene 3a 2019. roguHy. Y
MULLIbEHY je HaBedeHo [a Cy CBe akTyapcke nosuuuje n apyre BenuyvHe Ha Koje osnaluheHu aktyap aaje
MULLIbEHE Y CKNagy ca 3akoHOM O ocurypawy, nponvMcuma [OHEeTMM Ha OCHOBY 3akoHa W Opyrum
nponucuMa kojuma ce ypefyje AenaTHOCT ocurypawa / peocurypama. Takohe, y cknagy cy ca aktuma
~dyHaB-Pe“, ekoHOMCK1UM Hayenvuma, npaBunMMa akTyapcke CTpyke 1 CTpyke ocurypamsa.

Mpemuja peocurypara 1 yTBpheHe TEXHNYKE pe3epBe AOBOSbHE CY 3a TPajHO ncnykwewe obasesa ,[yHaB-
Pe“ n3 yrosopa.

TexHuyke pesepsBe u kanutan ,JyHas-Pe" rapaHTyjy TpajHy CTabUNIHOCT U COMBEHTHOCT Yy MOCIoOBaksy.
~dyHaB-Pe“ je y nocnosHoj rogunHn 3abenexuno nosehawe npemuje, noBehamwe COMCTBEHUX TEXHUYKMUX
pesepBu 1 No3nTMBaH UHaAHCKJCKM pesynTar.

54.3. Muuwrberwe oBnawheHor aktyapa Ha (pMHaHcujcke u3BellTaje ,,JlyHaB ocurypamwe” a.a. Bawa Jlyka,
Peny6nuka Cpncka

Y cknagy ca unaHom 20, ctaB 6, 3akoHa o gpywTBMMa 3a ocurypawe (,CnyxbeHun rmacHuk Penybnuke
Cpncke*, 6p. 17/2005, 01/2006, 64/2006, 74/2010 n47/2017), Oanykom o cagpxajy M1LLIbeHa oBnawheHor
aktyapa (,Cnyx6eHu rmacHuk Peny6nuke Cpncke®, 6p. 15/2007), kao n y cknagy ca [MpaBunHmkom o
cagpxajy MuLirbera oBnawheHor akryapa (,Cnyx6eHu rnacHuk Penybnvke Cpncke®, 6p. 15/2008), ,AyHaB
ocurypare“ a.n. bawa Jlyka je obaBe3Ho ga npubaBu oueHy M muwrbere osnawheHor aktyapa o
nponucaHnmMm mHaHcujckum nsBelwTajuma 3a 2019. roguHy, MNoguwikbem M3BeLlTajy 0 NOCnoBaky, akTuma
MOCMOBHE NONUTUKE, NOMONHUM Kibirama 1 Apyroj NoTpe6HOj NOCNOBHO] [OKYMEHTaLUujU.

HakoH nsBpLueHe koHTpone, osnawheHu aktyap Bnagumup Hukonuh je n3pasno no3vTtMBHO MULLIbEHE Y
Muwreeny oBnawheHor aktyapa Ha (UHaHCW]CKM U3BELLTaj U roauLLHM U3BELLTAj O NOCNOoBaky 3a Nocrnose
HEXMBOTHMX Ocurypara 3a nocnosHy 2019. roaunHy.

Takohe, HakoH n3BpLueHe koHTpore, oBnawheHu aktyap Muunh Cawa je nspasmo no3vTrBHO MULLIBEHE Y

Muwirbeny oBnatuheHor aktyapa Ha (OMHaHCW]CKM U3BELLTAj U roAMLLIHSW N3BELLITAj O NOCNOBaky 3a Nocnose
XXMBOTHMX ocuryparsa 3a nocrnosHy 2019. roguHy.
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55. roaviwn N3BELWLTAJ MHTEPHE PEBU3UJE

NHTepHy peBun3unjy, 6uno aa je opraHu3doBaHa kao dyHKuumja, cektop unm cnyxba, y oksumpy pyne, nmajy:

- MatunyHo gpywTso - Komnanuja ,JlyHas ocurypamwe” a.n.0. beorpag;

- dyHaB-Pe* a.n.o. beorpag;

- [ApywTBo 3a ynpaereawe 1 ®oHa 3a 4OOPOBOILHO NeH3umjcko ocurypamnse JlyHas" a.g. beorpag; n
- [yHas ocurypare”“ a.g. bawa Jlyka, Penybnuka Cpncka.

55.1. Foauwu nsBeLlTaj MHTEpPHe peBusnje y MatuuHom gpyiTey

Y nepuogay jaHyap - geuembap 2019. rognHe 3aBpLUEHO je YKYNHO 27 nojeAnHavYHnX MHTEpHUX pesuanja. Y
u3BellTajuma MHTEPHUX peBu3opa, daTa je YKynHo 27 npenopyka 3a 6yayhu pag, y Be3n kopurosawa
yTBpHEeHNX HenpaBWUIHOCTW, Koje Ce, YrfiaBHOM, OAHOCE Ha MOLUTOBaHE€ MPOMNWCAHMX MHTEPHUX akaTa
KomnaHuje n npoueaypa , u To:

-y npBom Tpomecedjy 2019. roguHe 06aBIbEHO je YKynHO 6 peBu3nja u oato 7 nNpenopyka;
-y gpyrom Tpomecedjy 2019. roguHe - ykynHo 8 peBuanja n gato 9 npenopyka;

-y Tpehem Tpomeceyjy 2019. rognHe - ykynHo 5 peBu3nja n gata jegHa npenopyka; un

-y uetBpToM Tpomeceyjy 2019. rogmHe obaBrbeHo je ykynHo 8 pesusuja n gato 10 npenopyka.

WHTepHM peBusopu cy, n y Toky 2019. roanHe, KOHTUHYMpPAHO NpaTunu cnposofere AaTnx npenopyka 3a
OTKNakake YOUeHUX HENpPaBWUIIHOCTW, HeJoCTaTaka U nponycta y pagy, kao u 3a yHanpehewe cucrtema
pafa, u3 NpeTxoA4Hor nepuoaa.

O HaBefieHOM Cy caynHeHa YeTUpW TpOMeCeYHa n3BeLLTaja 0 pady MHTEpHe peBuanje, Koja cy npuxsaheHa
of ctpaHe Komucuje 3a pesusunjy n HapsopHor ogbopa Komnanuje n gocrtaereeHa HapoaHoj 6aHum Cpbuje.

loauwkbm n3seLuTaj o pagy nHTepHe pesmanjn y 2019. roamHun, kao n Mssewtaj o Mepama Koje cy npeaysete
NOBOJOM Hanasa MHTEpPHe peBu3uje 3a oTKNaware YTBPHEHUX HENPaBUMHOCTM, AOCTaBmba ce CKynLUTUHM
KomnaHuje pagu pasmatparba v oanyymBama.

55.2. Topauwikbu n3BelUTaj MHTEPHE peBU3nje y 3aBUCHOM NpaBHOM nuuy ,,JlyHaB“ apylwTBO 3a
ynpaBrbate 406pOBOIfLHUM NeH3ujckum choHaom a.a. Beorpap

Tokom 2019. roguHe, y 3aBucHom npasHoMm nwuuy JyHas“ O3Y [o6poBOSbHUM MEH3NCKUM (DOHAOM
M3BPLLEHO je LIeCT NojeAnHaYHMX MHTEPHUX peBu3mja Koje cy bune npeasuieHe rogulbuM NNaHoM paga.
CnpoBefeHe nojegnHayHe HTEPHe peBu3wje cy:

- WHTepHa peBu3uja KOHTPOIHOr okpyxewa UT cucrtema;

- VHTepHa peBu3uja npoueca oTBapawa M Bofjera MHAUBUAYyanHux padvyHa 4naHosa [Jo6poBosrbHOr
neHawujckor goHga ,AyHas“ (,PoHA"), eBnaeHumja v npahewe ynnata v pacnogerne neH3mjCKUX
OOMPUHOCa;

- KOHCYNTAHTCKM aHraxkmaH Be3aH 3a MOApLIKY padyyHOBOACTBEHOM oOferbewy Yy nornegy
ycarnailaBaha npoueaypa ca nameHama 3akoHa 0 pavyyHOBOACTBY M 3akoHa O nopesy Ha JoouT;

- VIHTEpHa peBu3mja ycknaheHoCTM ca NpoLenypoM 3a crpevyaBare fnpaka HoBLa 1 rHaHcHpama

- Tepopusma;

- VIHTEpHa peBu3Mja NpoLieca NoBnadera u npeHoca akymynmpaHux CpeacTasa; 1

- VHTepHa peBu3vja HakHaga koje ,JyHas“ [13Y nobpoBorbHMM neHsujckuM doHgom Hannahyje of
ynaHoBa ®oHAaa.

Lure obaBrbara peBusvja GMo je [a ce OLEHU HauuH ynpaBrbara puanuMMa y OKBUPY Mpoleca,
oLeHMBabeM Y BpeaHOBaHeM CUCTEMA MHTEPHUX KOHTpOna yrpaheHux y Te npouece, OQHOCHO cucTeMa
MHTEPHWX KOHTPOA YCMOCTaBIbEHUX Y 3aBMCHOM MPaBHOM NnuLly.

O HaBegeHUM M3BPLUEHUM MOjeAMHAYHUM peEBU3UNjaMa cayunkeHn cy usBellTaju. CactaBHM Oeo u3BeLTaja
Cy Hanasu peBu3uje U Npenopyke 3a yHanpehewe npoueca 1 KOHTpona.

Ha ocHoBy Hanasa crnpoBefeHUX peBu3Mja MOXe ce 3aKibyyuTu Aa, Y OKBUPY peBuauMpaHux npoueca,
MOCTOjN YCNOCTaBIbEH CUCTEM UHTEPHUX KOHTPOMA KOjW je KpeupaH Yy Luiby CMarkeHa pusuka unm herose
noTnyHe envuMuHaLmje y nojeanHUM cnyvajesnma.

Hanasn ce yrmaBHom opHoce Ha nosehawe edukacHOCTM nocrnosawa, yHanpehuBawa noctojehmx

KOHTpOra, a uMa 1 NnojeanHNX Koju ykasyjy Ha HegocTaTke y cnpoBohery ogpefeHnx KoHTpona, anu cTenex
youeHux HegocTaTaka He nsnaxe ,JyHas“ [13Y oOpOBOrbHUM NEH3UjCKUM (hOHAOM 3HaYajHUM pUsnLmMma.

68



Poslovna tajna - Interno

KOMNAHWJA IYHAB OCUIYPAKSE a.a.0. BEOIPALL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2019. roauHe

55. roguwiwbun U3BEWTAJ MHTEPHE PEBU3WUJE (HacTtaBak)
55.3. Toauwibu n3BellTaj MHTEpHe peBu3nje y 3aBUCHOM npaBHOM nuuy ,,JlyHaB-Pe“ a.a.o. Beorpag

Y cknagy ca ogpenbama ynaHa 157. n ynaHa 158. 3akoHa o ocurypawy (,CnyxbeHun rnacHuk PC*, 6p.
139/2014), Ognyke 0 n3BelLTaBaky ApyLUTaBa 3a ocurypame/peocurypame(,CnyxberHm rmacHuk PC*, 6p.
55/2015), kao n ogpenbama unaHa 12 n 13. MNpaBunHuka o pagy nHTepHe pesuanje (H.O. 6p. 5/73 op 26.
anpuna 2016. rogvHe), nHTepHa pesu3nja je y Toky 2019. rognHe m3spwuna 8 pesuanja npeasuheHnx
loavwkwmm nnaHom paga.

MHTepHa peBu3nja je gocTaBuna KBapTarnHe u3BelluTaje 0 Hanasy v roguvllikbi U3BeLlTaj O pagy UHTEpHe
pesu3nje 3a 2019. roanHy HagsopHom oabopy 3aBucHor npaeHor nvua n HapogHoj 6aHum Cpbuje, Ha HauWH
1y pokoBuma ytBpheHum HaBegeHom OanykoM HapogHe 6aHke Cpbuje n aktom ,[yHaB-Pe”. N3BewwTaju cy
cacTaBrbeHU y cknagy ca CtaHgapaom nHTepHe pesusuje 6p. 2060.

AKTUBHOCTU MHTEPHE peBu3unje bune cy ycmepeHe Ha npahewe, npoBepy u yHanpeherwe cuctema paga,
naeHTdUKaumjy puanka u oueHy 1 BpeAHOBaHe YCMOCTaBbEHOr CUCTEMA MHTEPHE KOHTPOTe.

Y 2019. roguHn Huje Guno npenopyka gaTmx a HemsepLueHnx ns 2018. roanHe n NpeTXoaHMX rogvHa.

MHTepHn peBumsop je y Toky 2019. roguHe nNpeanoXxuo v npatmo u3BpLUEH-e OBE MNPeEnopyke Yy Luriby
yHanpehera npoueca nocrnosawa W oTknawara HenpasunHoctu y ,JyHas-Pe*, u To:

- ynepuogy oa 1. jaHyapa go 30. anpuna 2019. roguHe - 1 npenopyka (peanusoBaHa y AaToM POKY);
"

-y nepuogy oa 1. oktobpa go 31. gpeuembpa 2019. rogmHe - 1 npenopyka (peanu3oBaHa y 4aToM
POKY).

55.4. Foauwu U3BeLLTaj MHTEPHE peBU3Nje Yy 3aBUCHOM npaBHOM nuuy , JlyHaB ocurypawe“ a.a.
Bama Jlyka, Penyb6nuka Cpncka

Y cknagy ca ogpeabama unaHa 323. 3akoHa o npuBpeaHum apywTteuma Penybnvke Cpncke (,Cnyx6eHn
rnacHuk Penybnuke Cpncke®, 6p. 127/2008, 58/2009, 100/2011, 67/2013, 100/2017 v 82/2019), unana 70.
CraryTa 3aBucHor npasHor nvua (bp. D02-751-NA-01 og 28. jyHa 2019. roguHe), kao n ogpeabama unaHa
14. v 15. MNpaBunHuka o pagy nHTepHe pesusnje (bp. D02-751-PR-25 op 29. centem6pa 2017. roguHe ),
WHTEepHa peBusuja je y Toky 2019. roguHe, usspmna 14 nojeguHayHnx pesnsuja npeasuheHnx Moguibmum
nnaHom pafa v 2 BaHpeaHe pesusmje.

Takofe, gpoctaBuna je KkBapTanHe u3BelwTaje o0 Hanasuma v logubn n3BeLwwTaj o pagy UHTEPHE peBusnje
3a 2019. roamHy Opbopy 3a peBuaujy, YnpasHom ogbopy ,[yHaB ocurypawa“ n AreHumju 3a ocurypamwe
Peny6nuke Cpncke, Ha Ha4uH 1 y pokoBuMa yTepheHum NpaBnnHnkom o cagpxajy, HaunHy 1 pokoBrnMa 3a
AOCTaBrbake n3BewTaja, obasewwTea 1 ApyrMx nogataka gpywTea 3a ocurypamwe (,Cnyx6eHn rmacHuk
Peny6nuke Cpncke®, 6p. 91/2014).

AKTUBHOCTU WHTEPHE peBuaunje Gune cy ycMepeHe Ha npahekse, NpoBepy U yHanpehewe cuctema paaa,
NOEHTUUKOBaKE PU3MKa U OLIEHY Y BPeAHOBaHe YCNOCTaBIbEHOr CUCTEMA MHTEPHE KOHTpONe.

Y NOCTYNKY n3gaBama ourosapajyhle npenopyka 3a oTKNnakake YOHeHUX HENMPaBUITHOCTU U HeJoCTaTaka,

Cnyx6a uHTepHe peBusuvje je y Toky 2019. roamHe npegnoxuna 18 npenopyka paau yHanpehena
npnMeweHnX Noctynaka n cunctema paga.
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56. YMNPABJbAKE PUSULIMMA
56.1. Hocwmouu cuctema ynpasrbata pM3muuma

Ynpasrbarwe pusmumMa y 'pynu je ycMepeHo Ha HacTojake Aa ce noTeHuujanHu HeraTuBHW yTuuajy Ha
durHaHcKjcko nocnosakwe [pyne csedy Ha MUHUMYM. Y NOCTYMKy YnpasBrbawa pusnuMma CnpoBOAM ce
aHanusa, kBaHTudukaumja n benexere puanka, Kao 1 LLUMPEHEe CBECTU O HWXOBOM NOCTOjakby Yy OKBUPY
nocrosama.

CTpatervja ynpasrbata puauumma npeacraBiba OKBUP 3a YCroCTaBbakbe CUCTEMA YpaBrbakba pusmuuma
N HOMeE Cy AeMHNCAHN HAAMNEXHOCTU U OArOBOPHOCTY yNpaBe M CBMX 3aMn0CneHnX y NpoLecy ynpasrbaka
pu3nLMMa, CIPEMHOCT 3a Npey3Mmare pusnka U NoNMTUKe ynpaerbaka pusmumma 'y pynu.

Mepete, OQHOCHO npoLeHa pusnka, BPLUM Ce KPO3 KBaNUTATUBHY W KBAHTUTATUBHY MNpPOLIEHY
naeHTUMUKOBAHNX pusnka u forafaja Tako LWITO ce: BpWM obpaga cBakor MAeHTUPUKOBAHOr puUsuka,
aHanuanpajy noctojehe KOHTponHe Mepe, KBaHTUMWKYjy MAEHTUMDUKOBaHM PU3nLUM — kad rog je 1o moryhe,
npeanaxy gogatHe Mepe v npaTy cnpoBofiere CBUX AOHETUX Mepa.

Mpema cTeneHy yTuuaja Ha nocnoeawe [pyne, pusmum ce Knacudukyjy y 4yeTupu kateropuje: Husak,
Cpeatsu, Bucok n EkctpeMaH pusuk.

lpyna, y OKBMpY ynpaBrbaka pusvuuma, BpLUM concTBeHy npoueHy pusmka (ORSA — Own Risk and
Solvency assessment) U CONBEHTHOCTM, Yuju pesynTaTu ce y3umajy y 063up npy AOHOLLEHY CTPaTeLUKUX
oanyka, NnaHvMpary NOCMOBHUX aKTUBHOCTM U NPU yNpaerbakby afekBaTHoWwhy kanvTana.

[Mpn BpLUeHy CONCTBEHE MPOLIEHE puU3MKa M CONMBEHTHOCTM [pyna maeHTUduKyje cBe pusuKe Kojuma je
n3noxeHa unu 6u morna GUTN U3NOXEHa y NOCNOBaKY KPAaTKOPOUYHO M OYrOPOYHO.

Csa gpywitBa koja nocnyjy y oksupy 'pyne, 3a koja je To 3akOHOM nmponucaHo, Ha AaH 31. geuembpa 2019.
roAvHe UCnyHUna cy ycroBe Koju ce O4HOCe Ha aAeKBaTHOCT KanuTana.

56.2. BpcTe pu3uka Koje cy npegmeT npahera v ynpasrbamwba

Y okBupy pu3uka ocurypawa nocebHo ce ynpasrba nojeavHayHMM pu3nuMma Kao LITO CY: PU3NK
HeapekBaTHO ogpeheHe npemuje, pusuk HeagekBaTHOr obpa3oBara TEXHUYKMX pe3epBu, pU3NK OCUrypara
KOju mpowu3unasu us katactpodanHux gorahaja, nocebHe pusuke Koju npousmnase M3 NPOMEHe BUCKHE,
TpeHAa (TeHaeHuMje) 1 BonaTUHOCTM (04CTyNaka o4 O4EKUBAHOr) CTOMa CMPTHOCTM (PU3UK CMPTHOCTU U
pY3VK AYroBe4YHOCTU), NPOMEHe BUCHHE, TPEHAA M BONATUITHOCTM CToMa ucTeka, packuaa, obHoBe 1 oTkyna
yroBopa O ocurypawy (pUsuK MUCTeka ocurypaksa), NpoOMeHe BUCWMHE, TpeHAa W BONaTWMMHOCTM cTona
WHBanNWAaHoOCTM 1 6onectu (pu3nk oborbeBara), MPOMEHE MOMEHTA HACTaHKa U y4ecTanoCT! OCUrypaHux
cnyyajeBa, kKao 1 BUCWHE UCMnaTe Npy HacTaHKy TUX CryyajeBa, pu3nk HeagekBaTHe NpoLeHe pusmka Koju
ce npeysuma y ocurypame, pu3vk HeagekBaTHOr ofpefumBara H1MBOA camonpugpxkaja unu npeysvmare
pu3suka Behnx o M3HOca camonpuapaja, 0O4QHOCHO HEMPEHOLLEHE BULLKA pU3nka U3Hag camonpuapxaja y
caocurypase, peocurypare, octane pusuke ocurypara (npodecrnoHanHe 1 TeXHUYKE) Koju cy y cknagy ca
npupogom, o6numom 1 cnoxeHolwhy nocnoeaka pyne.

Y oKBUpY TPXKMULIHUX PU3MKa, NocebHO ce ynpaBrba nojeanHavyHUM pU3nLMMa: PU3MK NPOMEHE KaMaTHUX
cTomMa, py3nK NMPOMEHE LieHa XapTuja oL BPEAHOCTU, PU3MK MPOMEHE LieHa HEMOKPETHOCTU, PUSKK NMPUHOCA,
[EBU3HU PU3MK, PU3MK KOHKYPEHLMje, PU3UK HeafeKBaTHOr npunarofjaBamba 3axTeBVMa KOPUCHMKA ycryre
ocurypama, octane TPXWLLIHe pU3uKe y ckriagy ca NpupofoM, oG1MOM 1 criokeHoLwhy nocroBaksa pyne.

Y okBMpY puU3uKa Heucnywerwa obaBesa apyre yroBopHe cTpaHe noce6GHo ce ynpaerba nojefuHauyHumM
puauuMMa: pu3uMK HemoryhHOCTM HamnnaTte WHBECTMPaHWX CpefcTaBa, pu3uK HemoryhHOCTWM HannaTe
npvHOCa O UHBECTMPAHMX CPEACTaBa UMK 3aKyna, puank HeMoryhHOCTM HannaTe NoTpaxviBara no OCHOBY
ocurypama, caocurypama u peocurypatsa, octane pusuke.

Pusuk nukBuaHoctn obyxBaTta NojeAuMHavyHe pU3UKe: PU3MK HeadeKBaTHOr ynpaBibakba UMOBMHOM W
obaBe3ama (ALM-Asset Liability Management), puauk norpeLuHe npoLeHe, eBUAEHTMpama, NPe3eHToBakba
n obenopamwmnBaka BPeoHOCTU MMOBMHE U U3BOpa cpefcTaBa [pyne kao U heHMX Mpuxoda, pacxoga u
pesynTata nocrnosawa, pusmk HemoryhHoCcTu npoaaje MMoBuHe 'pyne no KiMroBOACTBEHOj BPELHOCTM U
HemoryhHOCT HannaTe u3BpLUeHe NpoAaje, pU3MK povHe HeycknaheHocTu cpeacTaBa M HUXOBUX M3BOPA,
pu3uK HemoryhHoOCTU n3mmnpmBara obaBesa No OCHOBY Oocurypama v ApyrumMm OCHOBaMa, ocTare pusmke.
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56. YMNPABJIbAHE PUBULUMA (HactaBak)
56.2. BpcTte pusuka koje cy npeamet npahewa u ynpasrbara (HactaBak)

Y okBMpy onepaTUBHUX pU3MKa npaTe ce: pusnk norpeLuHor, Heogrosapajyher nsbopa ynaHosa W3spLuHor
onbopa, HagsopHor opgbopa u nvua Kojuma je noBepeHo pykoBohewe MojedVMHUM MOCMOoBMMA, PU3NK
norpeLuHor, Heoaroeapajyher nsbopa, pacnopeaa v noctaerbewa 3anocneHux y Fpynu (ksanudmkaumoHo
1 BpOojHO), pU3NK HeafeKkBaTHe opraHu3aumje nocnosana [pyne, MHPOPMaTUYKN PUSUK, PUMK NOrPELLHOT
M EeKOHOMCKM LUTETHOr yroBapaka MocrnoBa, PU3MK npesapa, 3noynotpeba W APYrux He3aKkoOHUTUX
aKTUBHOCTMW, PW3WK yroBapaka, OpraHu3oBara W obaBrbarwa MOCMoBa CYNpPOTHO NpaBunvMma CTpyke
ocurypamba, pusmk oacycTBa CUCTEMa MHTEPHUX KOHTPONa, Npoueaypa 1 nocTynaka, ocTany pusuum.

Y OKBMPY NpaBHUX pU3MKaA MpaTe Ce: PU3MK Hanaraka Mepa, OOHOCHO M3puuaka KasHe of CTpaHe
HapogHe 6aHke Cpbuje unu gpyror HagnexHor opraHa y Penybnuuu Cpbuju n Penybnvum Cpnckoj, puamk
HeMoryhHOCTM M3BpLUeH-a YroBopa (4eNUMUYHO UK Y LIEMNWHM), pU3KK Moryhux rybutaka u3 cnoposa, pusnk
HeycrnocTaBrbaka edurkacHMX npoueaypa 3a cnpevyaBake npaka HoBLa U MHaHcupama Tepopusma,
ocTanv pusuuu.

Opyrn 3Ha4vajHu pu3num 0o0yxBaTajy MnojeAMHayYHe pusMKe: penyTauumoHun PU3MK, KOju MpoucTuye us
yMar-eHOr MoBepera jaBHOCTM Yy MocnoBake [pyne, cTpaTewwku pusuK, Koju npeacTaBrba MoryhHocT
HacTaHka HeraTuBHUX edyekata Ha uHaHCWjckM pesynTaT wnm kanuTtan [pyne ycnend HenocTojaka
ogrosapajyhunx nonutuka n ctparterunja ['pyne, HMXOBOr HeagekBaTHOr CripoBofera, kao 1 ycrea npoMeHa
y OKpYXery, OOHOCHO M30CTaHka oAarosapajyher pearoBawa Ha NpPOMEHe, PU3WLM KOju HacTajy npu
yBohehy HOBMX MPOM3BOAA OCUrypara, yKibyvyjyhu n HoBe akTMBHOCTM y BE3W ca npouecuma n cuctemmma
y 'pynn, pn3anum no ocHoBy nocrosa koje je 'pyna nosepuna Tpehum nuumma, octanu pusnum Koju ce
NpoLieHe Kao 3HayajHu.

56.3. OGenopawunBake nopgaTtaka y cknagy ca MCOU 7 ,,duHaHCcuHjcKkM MHCTPYMEHTU: obenoaambuBama”

KaTteropuje cpuHaHCHjCKMX MHCTPYMeHaTa

Y xuroapama guHapa
31. peuembap 31. peuembap

2019. 2018.
duHaHCHjcKa cpeacTBa
[yropoyHu ouHaHCKjCKM nnacmMaHm 1.281.930 1.289.405
MoTpaxuBana 5.754.644 4.698.125
PurHaHCHjcKn nnacMmaHu 30.671.512 24.770.421
OTOBMHA U FOTOBUHCKN EKBUBANEHTH 2.605.049 2.300.378
MoTpaxuBara 3a HedaKTypucaH Npmxon, 50.780 64.552
Crtamse Ha paH 40.363.915 33.122.881
®duHaHcujcke obaBe3e
Ocrtane gyropoyHe obaBese 81.883 49.114
KpaTtkopoyHe umHaHcmjcke obaBese 44.938 57.461
O6GaBese No OCHOBY LWITETA 268.020 327.460
ObGaBese 3a Npemujy caocurypawa u peocurypama 1.437.852 1.208.189
Ob6aBese 3a NpoBu3ujy u perpece 69.530 82.491
ObaBe3e npema gobaeroaumma 265.764 214.561
O6aBe3se 3a guBuaeHae 2.050.442 1.273.647
YHanpep obpadyHaTy TPOLLKOBU 165.314 146.411
CTtamwe Ha aaH 4.383.743 3.359.334

Pu3num koju notudy o oUHAHCKjCKMX MHCTPYMeHaTa obyxBaTajy:

- KPeaWTHW pU3MK;

- TPXWLUHM PU3UK KOjU CE cacToju of TpU BPCTe pusnka: AeBU3HOT pU3nKa, kKamaTHOr pusuka 1 puamka
NpoMeHe LieHe OUHAHCUJCKOT MHCTPYMEHTA; 1

- pW3WK NMUKBUAHOCTMU.
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56. YMNPABJbAHE PU3ULIMMA (HacTaBak)

56.3. Ob6enopawunBawe nopgartaka y cknagy ca MCOU 7 ,,duHaHCUjCKM MHCTPYMEHTU: oGenogawkuBama“
(HacTtaBak)

56.3.1.KpeAUTHN pU3MK

M3noxeHocT KkpeauMTHOM pu3nky nocebHo ce obenopawyje 3a cnepehe kateropuje UHAHCKCKUX
cpeacTBa, OAHOCHO (hMHAHCUjCKE NMOBUHE:

- BYropoyYHu hMHaAHCKjCKM NnacMmaHu;
- (bMHaHCKjCKM NracMaHu; un
- MoTpaxuBama.

MocToju 3HavajHa pasnuka y cTeneHy uanoxeHocTu 'pyne KpeaUTHOM PUSUKY Y 3aBUCHOCTW Of Tora O KOjoj
ce kaTeropuju ouHaHCHjCKOT MHCTPYMeHTa paaun. KpeamTHOM pu3nKy Cy HajBuLLE U3MOXeHa NoTpaxuBama
0[] ocurypaHuka no oCHoBy hakTypucaHe npemuje ocurypama n obpadvyHaTmx kamaTta rno OCHOBY Kallheha
y nsmmpuBamy obasesa of cTpaHe AayxHuka. imajyhu y Buay Aa ce nocnefrux rogmHa nvkBUMOHOCT Y
npvepean nosehasa, n cammm TM ce nosehasa 1 HannaTa NoTpaxusBaka Mo OCHOBY NpemMuje ocurypawa,
KPeauTHU PU3UK KO OBOT MHCTPYMEHTA je 3Ha4ajHO Maksy Hero LWTO je To B1o criyyaj y paHujum nepuogmma.

Y npouecy ynpaerbawa KpeaUTHUM pusukoM, Mpyna ynpasrba puanumMma Koju npousunase us yrnoxeHux
cpeactaBa y XxapTwje o4 BpeoHOCTM Kojuma ce Tpryje u pusnkom BGoHuTeTa ocurypaHvka, WHTEPHO
KaTeropucaHux y CerMeHT BEMUKWUX KNujeHaTa M oCTanvM pu3vuMMma Koju CToje y Beau ca Hannatom
noTpaxveatba.

Y nocTynky 3akrbyunmBara 1 0OHaBrbawa YroBopa O ocurypawy, nopea oueHe 6oHuTeTa, Mopajy Aa ce
y3my y 063up 1 ogpeheHn kBanutaTvBHU (DAKTOPM Kao LUTO Cy: KBanuTeT ynpaBrbaka U PyKOBOACTBA,
obnacT nocrnoBaka ocuUrypaHuka, yCroBu 1 NEPCMEKTUBE Y FPaHU Y KOjoj OCUrypaHuk nocnyje (TpxxuiTe),
6poj rogvHa y ocurypaky, UCKycTBa Yy morriegy HannaTe npemuje, o4HOCHO PeaoBHOCT U3MUPUBaHa
o6aBe3a, NPOMEHe y BMACHUYKO] CTPYKTYPWU OCUIypaHuka, Modaum O TEXHUYKO] NpouUeHU pusmka (kog
ocurypaHuka ca BEfUKUM pusnLmMma), nogaum o noBe3aHum nNpaBHUM nvumma.

MakcrmarnHa 13noxeHoCT KpeaUTHOM PU3MKY je npukasaHa y cnegehoj Tabenu:

Y xuroapgama guHapa
31. peuembap

31. geuembap 2019. 2018.

BpyTto UcnpaBka Heto HeTto

®duHaHCHjcka MMOBUHa M3HOC BpegHOCTH M3HOC M3HOC
[yropoyHun pmHaHcujckn

nnacMmaHm 2.409.501 1.127.571 1.281.930 1.289.405

MoTpaxuBara 15.450.220 9.695.576 5.754.644 4.698.125

durHaHCHjckn NnacMaHn 32.789.677 2.118.165 30.671.512 24.770.421

YKynHo 50.649.398 12.941.312 37.708.086 30.757.951

MN3noxeHOCT kpeanTHOM pU3KMKy, y Nnorneay noTpaxusaksa, NprkasaHa je 1 Ha OCHOBY CTapoCHE CTPYKType
noTpaxueara koja je gata y cnegehoj tabenu:

Y xurbagama guHapa
31. peuembap 2019.

BpyTto UcnpaBka HeTto
CTapocHa CTpyKTypa NnoTpaXXuBama MU3HOC BpefHOCTH MU3HOC
Hepocneno 5.580.120 406.223 5.173.897
Kawrene on 0-90 gaHa 597.896 384.312 213.584
Kawrene og 91-180 gaHa 513.965 432.558 81.407
Kawmehe og 181-270 aaHa 373.447 336.739 36.708
Kawmere npeko 271 gaHa 8.384.792 8.135.744 249.048
YKynHo 15.450.220 9.695.576 5.754.644
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56. YMNPABJbAHE PU3ULIMMA (HacTaBak)

56.3. O6enopawuBare nogartaka y cknagy ca MCOU 7 ,,duHaHCHjCKN MHCTPYMEHTU: obenofammBama“
(HacTtaBak)

56.3.2.[1eBU3HN pU3UNK
Moa neBusHUMM pusnkom nogpasymeBa ce BepoBaTHoha HacTaHka HeraTMBHUX edpekaTa Ha (puMHaHCHjcKkn
pesynTat u kanutan 'pyne ycnen npoMeHe BpeaHOCTU AeBU3HUX KypceBa. [IeBU3HOM pU3NKY Cy U3NOXEHe
CBe Mo3uuuMje akTMBe M nacvee y [eBu3ama, Kao U noTpaxusawa u obaBese WHOEKCUpaHe CTpaHOM
BanyToM.
[pyna ynpaBrea AEBM3HMM PU3MKOM Y UMby OrpaHuyaBarwa Moryhux rybutaka 36or nmpomeHa kypca
CTpaHuX BamnyTa W ofpXaBara pu3nKa Ha HUBOY KOjU je MpUXBaTI/bUB U3 yrna pesynrata MocroBaka,
a[eKBaTHOCTM KanuTarna u 3axTeBa 3a O4yBar-eM JIMKBUOHOCTU.
ManoxeHocT 'pyne aesnsHom pusumky Ha aaH 31. aeuem6pa 2019. rogmHe je faTta y HapegHoj Tabenu:

Y xurbagama guHapa

OcTtane

UsD EUR BanyTe PCQ YKynHo
[lyropo4Hu pmHaHCcuKjckM nnacmaxu - 355.339 557.724 368.867 1.281.930
MoTpaxuBara 262.334 584.311 299.603 4.608.396 5.754.644
DUHaAHCKCKM MnacmaHn 49.305 3.915.420 657.669 26.049.118 30.671.512
["OTOBMHCKM €KBUBANeHTW 1 roToBMHa 23.511 603.688 193.317 1.784.533 2.605.049
[MoTpaxmBana 3a HedakTypucaH Npuxos - 1.000 32.605 17.175 50.780
YKynHo 335.150 5.459.758 1.740.918 32.828.089 40.363.915
OcTtane gyropo4yHe obaBese - 81.883 - - 81.883
KpaTtkopouHe cuHaHcujcke obaBese - 38.390 6.402 146 44.938
Ob6aBese 3a npemuje u LWTETE 252.363 614.783 17.490 821.236 1.705.872
O6aBese 3a NpoBu3ujy 1 perpece 1.841 33.700 108 33.881 69.530
ObaBe3e npema gobasrbaunma 16.122 5.750 61.919 181.973 265.764
ObaBese 3a anBuaeHae - - - 2.050.442 2.050.442
YHanpepn o6pavyHaTh TPOLLKOBU - - - 165.314 165.314
YkynHo 270.326 774.506 85.919 3.252.992 4.383.743
HeTo aeBn3Ha nosuumja -
31. peuembap 2019. ropmHe 64.824 4.685.252 1.654.999 29.575.097 35.980.172

ManoxeHoct pyne aesnsHom pusmky Ha aaH 31. aeuemb6pa 2018. rogmHe je faTta y HapegHoj Tabenu:

Y xurbagama guHapa

Octane

UsbD EUR Banyrte PCO YKynHo
[yropo4Hun domrHaHCKjCK1 nnacMaHu - 60.459 738.301 490.645 1.289.405
MoTpaxuBara 280.632 475.648 171.772 3.770.073 4.698.125
DdurHaHCHjckn nnacmaHm - 3.970.185 461.649 20.338.587 24.770.421
["OTOBMHCKM €KBUBANeHTU U roToBMHa 53.579 627.197 192.335 1.427.267 2.300.378
MoTpaxuBara 3a HedakTypucaH Npuxos - 749 61.686 2.117 64.552
YKynHo 334.211 5.134.238 1.625.743 26.028.689 33.122.881
OcTtane gyropo4yHe obaBese - 31.880 - 17.234 49.114
KpaTtkopouHe cuHaHcujcke obaBese 1.473 14.168 9.589 32.231 57.461
ObaBe3se 3a npemuje n WTeTE 177.800 445.068 13.593 899.188 1.535.649
O6aBese 3a NpoBu3ujy 1 perpece 3.393 27.520 - 51.578 82.491
O6aBese npema gobaerbaynma 1.542 22.812 45.313 144.894 214.561
Ob6aBese 3a anBuaeHae - - - 1.273.647 1.273.647
YHanpen obpayyHaTy TPOLLKOBU - - - 146.411 146.411
YKynHo 184.208 541.448 68.495 2.565.183 3.359.334
HeTo aeBn3Ha nosuumja -
31. peuembap 2018. roguHe 150.003 4.592.790 1.557.248 23.463.506 29.763.547
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56. YMNPABJbAHE PU3ULIMMA (HacTaBak)

56.3. O6enopawuBare nogartaka y cknagy ca MCOU 7 ,,duHaHCHjCKN MHCTPYMEHTU: obenofammBama“
(HacTtaBak)

56.3.2. AeBu3Hu pusuk (Hacrasak)

pyna je um3noxeHa AOEBU3HOM PU3WKY MPBEHCTBEHO MNPEKO AYropoyHMX U (PUHAHCUjCKMX MracMaHa,
noTpaxueara U roTOBUHE M FOTOBUMHCKMX eKBMBarneHara, kao n obasesa npema gobasrbayvMma Koju cy
AEHOMWHOBAHMW Y CTPaHoj BanyTu.

pyna He KopucTu nocebHe UHaHCUjCKE MHCTPYMEHTE Kao 3aluTWTY of, pusuka, ¢ 063Mpom Ha To ga y
Peny6nvun Cpbuju n Penybnuum Cpnckoj TakBu MHCTPYMEHTU HUCY yobnyajeHn. CTabunHOCT eKOHOMCKOr
OoKpyXera y Kojem [pyna nocnyje, y BenuKOj Mepu 3aBuUCKM O Mepa Bnage y npvepeaun, ykibyuyjyhu m
ycnocTaBrbake oaroBapajyher npaBHOr n 3aKOHOAaBHOT OKBUpa.

MpomeHa gesusHor kypca 3a + 10%, nsassana 6v moryhu edekat Ha HeTo gobutak y nsHocy og + 3.598.017
Xurbaga guHapa.

56.3.3.KamaTHu pn3uk

KamaTHu pusuk je pu3nk npoMeHe UMoBMHe unn obasesa, npyxoda unu pacxoga 36or npomeHe kamaTtHe
cTtone Ha TpxuwTy. BucmHa TpxuwHe kamaTHe ctone Hajpehw yTuuaj uma Ha Ae0 MHBECTULMOHOr
notpdonuja ynoxeHor y genosuTe kog 6aHaka n obsesHuue.

KpeTame TpXMLIHMX kamaTHUX CTOMa Ha Oeno3uTe Be3aHo je 3a kpeTawe pedepeHTHe ctone HapogHe
6aHke Cpbuje n perynatopHux opraHa Penybnuke Cpricke.

PedepeHTHa kamaTHa ctona HapoaHe 6aHke Cpbuje nmana je Tpu cMakera Tokom 2019. roguHe. MpBo
cmamnere ca 3,00% Ha 2,75% vy jyny, apyro ca 2,75% Ha 2,50% y aBrycTty, a Tpehe ca 2,50% Ha 2,25%y
Aeuembpy 2019. roguHe.

ManoxeHocT pyne kamaTHOM pu3MKy je JaTta y OOHOCY Ha kaMaTHe ctone no kojuma [pyna nnacupa
CpeAcTBa M kamaTHe CcTonme MO KojuMa cy y3eTe puHaHcujcke obaBe3e y cknagy ca nogauuma
npe3eHTpaHuM y HapedHoj Tabenu:

PacnoH kamaTHux ctona

®PuHaHcHjcka UMOBUHA (Ha roguIHeM HUBOY)
[yropoyHu crHaHCcKHjcku 2,25% - 5,85% OpxasHe XOB
nnacmanHu 1% - 2,20% OpoueHun oenosnTu
MoTtpaxunBara Y BUCUHM NpornucaHe 3aTe3He kamarte
0,3% - 3,55% OpoueHun oenosnTu
KpaTkopoyHu dmHaHcKjckn 7% - 8% KopnopaTneHe o6Be3HuLe
nnacmanu 0,6% - 4,00% OpxasHe XOB
0,88% - 3,14% OcTano
®duHaHcujcke ob6aBese
[yropoyHe o6aBese 5,50%
KpaTkopoyHe obaBese 5,50%

prna npaTtn npoMeHe KaMmaTHUX cTona Ha (bVIHaHCVIjCKOM TPXULWITY N Yy CKnaay ca npoMeHamMa npeagysmma
aKTUBHOCTM ynarawa y nnacmaHe KOjVI HOCe Makn KaMaTHU PU3KK.

Pusunk npomeHe ueHe PUHAHCUjCKOT UHCTPYMEHTa

Puank npomeHe LeHe hUHAHCUJCKOr MHCTPYMEHTA je pU3nK nykTyaumje TPXULLIHUX LeHa BIIaCHUYKUX U
OY>KHUYKUX XapTuja o BPeQHOCTU KOjU yTUYE Ha MPOMEHY HUXoBe hep BpeAHOCTN. VIHAEKC HajrTMKBUAHUNX
akumja BELEX15 Ha paH 31. geuembpa 2019. roguHe naHocuo je 801,69 nHaekcHux noeHa u 3a 5,25% je
BULLW HEro Ha Kpajy NpeTxoaHe roauHe.

OnwTn nhaekc akunja BELEXLine 3aGenexuo je pact og 8,65% u Ha pgaH 31. peuembpa 2019. roguHe

n3HocKo je 1.726,82 nHgekcHux noeHa. GnykTyaumja LeHa akumja ykasyje aa je npucyTaH pusmk npoMeHe
LeHa akumja kao hMHaAHCUCKUX MHCTPYMeHaTa umnja ce TpXKuWHa BpeaHOCT yTBphyje Ha 6epan.
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56.

YNPABJbAHE PU3ULIMMA (HacTtaBak)

56.3. Ob6enopawuBawe nogartaka y cknagy ca MCO®U 7 ,,duHaHcHjckn MHCTPYMeHTU: ob6enopawkmBamwa“

56.3.3.

56.3.4.

(HacTtaBak)

KamaTtHu puauk (HactaaBk)

KhsmroBoacTeeHa BpeAHOCT (oMHAHCUCKIX CpefcTaBa M obaBesa Ha kpajy nocMaTtpaHor nepuoja gara je y

cnefehem npernegy:

®duHaHCHjcKa cpeacTBa
Hekamamo+ocHa

[yropoyHu onHaHCKjCKM nnacmMaHm
MoTpaxuBara

®PuHaHcHjckM NnacMaHu

"0TOBUHA N FTOTOBUHCKM EKBUBANEHTU
MoTpaxusara 3a HedakTypucaH Npmxon

@ukcHa kKamamHa cmorna

[yropoyHu onHaHCKjCKM nnacmaHm
®PuHaHCcHjckM NnacMaHn

["0TOBUHA N FTOTOBUHCKM EKBUBANEHTU

Bapujabun+Ha kamamHa cmona
durHaHCcKjCKK NnacmaHm
"OTOBUHA 1 FTOTOBUHCKM EKBUBANEHTU

KamammHru een:
- cbukcHa kamama
- sapujabunHa kamama

®duHaHcujcke obaBe3e
HekamamoHocHe

KpaTtkopoyHe chmHaHcujcke obaBese
O6aBe3e nNo ocHOBY LUTETA
ObaBese 3a npemujy

Ob6aBese 3a NnpoBu3njy

O6aBese npema gobaBreavmma
Ob6aBe3se 3a gMBuaeHae

YHanpep obpadyHaTh TPOLLKOBU

KamamoHocHe

Ocrtane gyropoyHe obaBese
KpaTtkopouyHe dumHaHcmjcke obaBese

PuU3nk nMkBugHocTn

Y xurbagama auHapa

31. neuembap

31. neuembap

2019. 2018.
355.491 353.502
5.754.644 4.698.125
1.618.276 1.204.288
757.304 780.321
50.780 64.552
8.536.495 7.100.788
926.439 935.903
28.398.232 22.609.891
246.944 13.092
29.571.615 23.558.886
655.004 956.242
1.600.801 1.506.965
2.255.805 2.463.207
40.363.915 33.122.881
3.184.811 3.007.004
1.731 20.189

146 27.336
268.020 327.460
1.437.852 1.208.189
69.530 82.491
265.764 214.561
2.050.442 1.273.647
165.314 146.411
4.257.068 3.280.095
81.883 49.114
44.792 30.125
126.675 79.239
4.383.743 3.359.334

JNukenaHocT Mpyne, kao keHa cnocoBHOCT Aa 0 PoKy M3BpLUaBa gocrese obasese, 3aBUCK ca jeHe CTpaHe

of GunaHcHe CTPYKType, a ca Apyre cTpaHe oA ycknaheHOCTU Npunvea 1 0aMea cpeacrasa.

Lure ynpaBrbarwa pu3vMKOM INUKBUAHOCTW je TpajHO ofpKaBatse HUCKOP CTereHa W3MOXEeHOCTU PU3UKY
HemoryhHOCTV UcnyH-aBatba 06aBesa, kao 1 CTBapatse NpeTnocTaBku koje 06e36enyjy NpoakTMBHU NpUCTYN

W NPEBEHTUBHO MAEHTUDMKOBAKE, MEPEHE, NPOLIEHUBAHE Y KOHTPOMY PU3nKa INKBUAHOCTU.

Mpyna ynpaerba pU3MKOM JMKBUOHOCTM oppkaBajyhu ogrosapajyhe HoBYaHe pe3epBe KOHTUHYMPaHWUM
npahetemM MMaHUpPaHOr M CTBapHOT HOBYAaHOI TOKa, KAao W OfpXaBakeM afekBaTHOr ofHoca fdocneha

dhmHaHcHjckux cpencTaBa U ob6aBesa.
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56. YMNPABJbAHE PU3ULIMMA (HacTaBak)

56.3. O6enopawuBare nogataka y cknagy ca MCOU 7 ,,duHaHCUjCKN MHCTPYMEHTU: obenofambumBama“
(HacTtaBak)

56.3.4. Pusuk nukBugHocTtn (HactaBak)
Cnepehe Tabene npukasyjy geTarbe npeocTanux yroBopeHux pocneha duHaHcujcknx cpeacTasa.

lMprkasaHn u3HOCKM 3aCHOBaHM Cy Ha HEOMCKOHTOBaHUMM TOKOBMMA FOTOBMHE HacTanvMM Ha OCHOBY
dUHaHCKjCKMX cpeAcTaBa, Ha OCHOBY HajpaHujer gaTyma Ha koju he noctojatu MoryhHoOCT HannaTte

noTpaxveatba.

Hocneha ¢punaHcujckux cpedcmaesa

Y xurbapama guHapa
31. peuembap 2019.

03
Mamse og Oplpo3 meceua o On1p05
mecel AaHa meceua 1 roanHe roauHa YKynHo
HekamaTtoHocHa 2.571.461 1.101.558 4.081.043 782.433 8.536.495
dukcHa kKamaTHa cTona 4.562.849 7.804.036 15.417.253 1.787.477 29.571.615
BapujabunHa kamaTtHa cTona 2.061.244 194.561 - - 2.255.805
9.195.554 9.100.155 19.498.296 2.569.910 40.363.915
Y xuroagama guHapa
31. neuembap 2018.
Oon3
Mamnse of Oalpo3 Meceua Ao Ooa1p05
mecey AaHa meceua 1 roguHe rogvHa YKynHo
HekamaToHocHa 2.733.809 1.513.421 2.356.322 497.236 7.100.788
dukcHa kamaTHa ctona 1.866.039 10.916.028 8.164.339 2.612.480 23.558.886
BapwujabunHa kamaTtHa cTona 1.833.742 - 629.465 - 2.463.207
6.433.590 12.429.449 11.150.126 3.109.716 33.122.881
Hocneha ¢puHaHcujckux obaee3a
Y xuroapama auHapa
31. gpeuembap 2019.
Oon3
Mamnse of Oolpo3 wmeceyapol Ooa1po05
mecey faHa meceua rogvHe rogvHa YKynHo
HekamaToHocHe 2.680.257 345.617 1.231.194 - 4.257.068
KamaTtoHocHe 2.599 11.599 23.391 89.086 126.675
2.682.856 357.216 1.254.585 89.086 4.383.743
Y xurbapama guHapa
31. peuembap 2018.
Opn 3
Mamse of Opnlpo3 MeceLla ao Oo1po05
Mecel, AaHa meceua 1 roguHe rogvHa YKynHo
HekamaToHOCHe 1.826.974 631.768 821.353 - 3.280.095
KamaTtoHocHe 2.599 5.198 22.328 49.114 79.239
1.829.573 636.966 843.681 49.114 3.359.334
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56. YMNPABJbAHE PU3ULIMMA (HacTaBak)

56.3. O6enopawuBare nogataka y cknagy ca MCOU 7 ,,duHaHCUjCKN MHCTPYMEHTU: obenofambumBama“

(HacTtaBak)

56.3.4.Pusuk nukBnpgHocTtu (HactaBak)

Ha paH 31. peuembpa 2019. roamMHe HajnvksmgHWja nmoBuHa pyne, Ymja je poyHocT gocneha oo mecel,
AaHa, nsHocu 9.195.554 xurbage anHapa, a ICTOBpeMEeHO KpaTkopoyHe obGaBe3e koje JOCneBajy Yy poky A0
MeceL, AaHa u3Hoce 2.682.856 xurbaga AvHapa, LWTOo ykasyje Aa NOCToju BULLAK NIMKBUAHWX cpeacTasa y
ofHocy Ha obasese. OBaj BMLLAK NMNMKBUAHWX CpeAcTaBa npeHocuhe ce CykLeCcMBHO Kpo3 HapeaHe nepuoge,

To yKa3yje Aa Cy CTBOPEHM ycCrioBM 3a KOHTUHYUPaHO OCTBapunBak€ JIMKBUOHOCTU I'pyne.

56.3.5.Pep BpeaHOCT PUHAHCUjCKUX UHCTPYMEHaTa

duHaHCcHjcKa cpeacTBa
[yropoyHu couHaHcujckm

nnacmanmn
MoTpaxuBara

durHaHCcKjCKK nnacmaHm
[oTOBMHA U eKBUBANEHTU

Ocrana noTpaxmeakwa

CTtamwbe Ha gaH

®duHaHcujcke obaBese
Ocrtane gyropoyHe obaBese
KpaTkopoyHe duHaHcujcke

obaBese

O6GaBese nNo OCHOBY LWITETA

Ob6aBese 3a npemujy
Ob6aBese 3a npoBu3njy
[obGaerbaum

O6aBese 3a guBuaeHae

OcTtane o6aeese

CTtame Ha aaH

31. peuembap 2019.

Y xuroapgama guHapa
31. peuembap 2018.

Kwsurosoga- Kwsurosog-
CcTBeHa ®dep CTBeHa ®ep
BpPenHoOCT BpeaHOCT BpeaHoCT BpegHoCT
1.281.930 1.281.930 1.289.405 1.289.405
5.754.644 5.754.644 4.698.125 4.698.125
30.671.512 30.671.512 24.770.421 24.770.421
2.605.049 2.605.049 2.300.378 2.300.378
50.780 50.780 64.552 64.552
40.363.915 40.363.915 33.122.881 33.122.881
81.883 81.883 49.114 49.114
44.938 44,938 57.461 57.461
268.020 268.020 327.460 327.460
1.437.852 1.437.852 1.208.189 1.208.189
69.530 69.530 82.491 82.491
265.764 265.764 214.561 214.561
2.050.442 2.050.442 1.273.647 1.273.647
165.314 165.314 146.411 146.411
4.383.743 4.383.743 3.359.334 3.359.334

®ep BpegHOCT hrHaHCKjcke MMOBUHE U dnHaHCHjckmx obaBesa oapenyje ce Ha cneaehun HauwH:

e Hueo 1 opgmepaBartba dep BpeaHOCTM nNpov3unasu u3

(HekopuroBaHe) Ha aKTMBHUM TPXULLTUMA 3@ UAEHTUYHY UMOBUHY 1 0baBe3e.

KOTMpaHe TPXWLIHE BPEAHOCTU

e HuBO 2 ogmepaBara hbep BpPeAHOCTM NPOM3UIa3n U3 ynasHuX napameTapa, pPasnuuuTux og
KOTMpaHe TPXULIHE BpeAHocTu obyxeBaheHe HuBoom 1, a koje cy BMAIbMBE M3 cpeacTaBa W
ob6aBe3a, ANPEKTHO (Ha NpuMep, LeHa) Unv UHAMPEKTHO (Ha NpMMep, NPOUCTEKIO U3 LIEHE).

e HuBo 3 ogmepaBatba hep Bpe4HOCTM NPou3nnasm U3 TexHrKa npoLerrBama koje yKibydyjy ynasHe
napameTpe 3a puHaHcujcka cpecTsa unu obasese, a Koju NpeacTaBrbajy noaaTke Koju ce He Mory
Hahy Ha TPXKULLTY (HEUCTPaXKEeHW ynasHu NapaMeTpu).
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56.

YNPABJbAHE PU3ULIMMA (HacTtaBak)

56.3. O6enopawuBare nogartaka y cknagy ca MCOU 7 ,,duHaHCHjCKN MHCTPYMEHTU: obenofammBama“

(HacTtaBak)

56.3.5.®Pep BpegHOCT (hHaAHCUjCKUX MHCTPyMeHaTa (HacTaBak)

HapegHa Tabena npeacraBrba aHanu3y UHaAHCUjCKUX MHCTPYMeHaTa Koju Cy Bpe4HOBaHN HAaKOH NOYEeTHOr
npusHaBaka no ep BpegHOCTH, rpynucaHmx y Hueoe o 1 oo 3, y 3aBUCHOCTM of cTeneHa MoryhHocTu
npoeHe ep BpegHOCTU.

Y xurbagama guHapa
31. peuembap 2019.

Huso 1 HuBo 2 Huso 3 YKynHo

®duHaHcKjcka cpeacTBa
[yropoyHun pmHaHcujckn

nnacMmaHm - 253.260 1.028.670 1.281.930
MoTpaxuBara - - 5.754.644 5.754.644
duHaHcHjckn nnacmanu 26.513.637 3.943.420 214.455 30.671.512
[o0TOBUHA W FOTOBUHCKM

€eKBMBaneHTu 2.605.049 - - 2.605.049
OcTtana noTpaxuBama - - 50.780 50.780
Ctame Ha gaH 29.118.686 4.196.680 7.048.549 40.363.915
®duHaHcujcke ob6aBese
Ocrtane gyropoyHe obaBese - - 81.883 81.883
KpaTkopoyHe chuHaHcujcke

obasese - - 44.938 44.938
O6aBe3e No OCHOBY LWITETA - - 268.020 268.020
Ob6aBese 3a npemujy - - 1.437.852 1.437.852
Ob6aBese 3a NpoBu3njy - - 69.530 69.530
[obGasrbauu - - 265.764 265.764
O6GaBe3se 3a guBuaeHae - - 2.050.442 2.050.442
Ocrtane o6aBese - - 165.314 165.314
Crtame Ha paH - - 4.383.743 4.383.743

Tokom roguHe Huje 6uno cTaekm Koje 6y no xmjepapxuju mepa dep BpegHocTn bune peknacugurkoBaHe U3
jeqHor HMBOa y Opyru.

Pu3uk yeHoeHe HEKOHKypeHmHocmu

Y umMrby MuUHMMU3Mpaka pusnka LIEHOBHE HEKOHKYPEHTHOCTM W pu3nka HerojanHe KOHKypeHuuje, Kao
KIbYYHUX TPXMLLIHUX PU3MKa KOjU HEMOCPEAHO YrpoXaBsajy nocrnosame [pyne, HEONXOAHO je Y KOHTUHYUTETY
npeny3nMaTtu akTUBHOCTM npahewa KOHKypeHuuje u npubaBreatv pasnuuite nogaTke O pagy
KOHKypeHuuje. Y oueHu MaHudecTaumja TPXULWHUX pu3nka U puUsuKa KOHKYpeHLMje, opraHusauuoHa
jeAvHMLa HaanexHa 3a nocrose ynperbaka pusMuuma CnpoBOAM aHanuay nosvuuoHupaHoctu [pyne Ha
TPXALLTY.

Y unrby MMHMMU3MPaka puU3MKa Koju CToje y Be3n ca LEeHOBHOM HEKOHKYpeHTHoWRy W HemnojanHom
KOHKypeHLuMjom, a umajyhu y Bugy ga je AenaTHOCT ocurypamwa AOMUHaHTHa y okBupy pyne, HagnexHe
Avpekumnje 3a npogajy M pasBoj CNpoOBOAE aKTUMBHOCTM npahewa KOHKypeHuwuje, obesbehyjy wspany
npepniora 3a ysohere HOBMX NMPOU3BOAa WM NMakeTa ocurypaka Koju HUCY 3acTynibeHu Ko KOHKypeHuuje,
npegysumajy mepe 3a nosehame KBanuTeTa yCnyre u y capajtu ca OpraHusauMoHuM jeauHuuama
HaZNeXxHMM 3a MOCIoBe akTyapCTBa M yrnpaBrbake pu3numma cadvkbasajy npeasor kopekuuja TapudHor
cucTtema, nonasehu og NPETXo04HO CaunHEHNX aHanM3a MepogaBHOr TEXHUYKOT pesynTaTa.

Ocmarno

MpouereHa BUCHHA MAESHTUMMKOBaAHWUX pU3UKa, pe3ynTaTh OO KOjux ce AOLMO Yy Npouecy ynpasrbaka
pusnumma, gedrHncaHe mepe kojuma ce obesbehyje MUHUMU3MPaHE MOEHTUGUKOBAHUX pU3MKa, Kao U
yHKUMOHNCabe CUCTEMa MHTEPHNX KOHTPONa, AeTarbHO ce Mory carnegatu y M3sewTajy o ynpasrbaky
pusnumma 3a nepwog 1. jaHyap — 31. geuembap 2019. rogmHe. .
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57. CYACKU cnoPOBU
57.1. Cyacku cnopoBu y MaTU4YHOM ApYyLITBY

Y nepuopay oa 1. jaHyapa go 31. geuembpa 2019. rognHe, KomnaHuja je npumuna 1.846 HoBe TyxGe 3a
HakHagy wreTe. Ca npegmeTuma nNpeHeT!M 13 NPeTxoaHux roamHa (2.543) 6poj npegmeTa 3a noctynake
je 6uo 4.389. Op HasepeHor 6poja, Ha OCHOBY MpaBOCHaXHWX npecyAa (ycsajajyhux unu oabujajyhunx),
peluena, BaHCYACKMX U CyACKMX NOpaBHawa, pelueHo je 1.799 npeameTta n ucnnaheH je nsnoc og 520.860
Xvrbaga avHapa.

Y peny cyacke Hannate ayryjyhe npemuje ocurypama n perpeca, y HaBeaeHoM nepuoay cy nokpeHyta 4.259
HOBa Cy/Acka nocTtyrnka Hannate. M3 npetxoaHux roguHa je npeHeto 11.960 npeameta. bpoj npegmeta y
pagy y 2019. roaunHm je 6uo 16.219, koju obyxBaTtajy napHU4YHe, M3BPLUHE, CTeYajHe U NUKBUAALMOHE
noctynke. 3aspLueHo je 4.237 npegmeTa, a HannaheH je ykynaH nsHoc og 408.085 xurbaga anHapa.

Ha paH 31. geuem6pa 2019. roanHe y pagy je 6uno 218 npegmeTta BaH ob6nactu ocurypama, og yera 64
npeameTa y kojuma je KomnaHuja TykeHa ctpaHa. Y Toky 2019. rogMHe npuMMIbeHo je yKynHo 69 HoBuMX
npeameTa BaH obracTu ocurypaka, a OkoH4YaH je 71 npegMeT. Y npegmeTvma je yKyrnHo HannaheHo y
kopucTt Komnanuje 58.218 xurbaga avHapa, a ucnnaheHo Ha Tepet KomnaHuje 10.898 xvrbaga amHapa.

Ha paH 31. peuem6pa 2019. roamHe, npotuB MaTtuyor gpywiTBa ce BOAe CyACKW CMOPOBM BaH obnactu
ocurypawa uvja je npouerweHa BpegHocT 54.840 xurbaga AvHapa, 3a Koje cy y MojeAvHavHUM
hrHaHCKjCKMM 13BeLUTajuma npu3HaTa pesepBrcara y UICTOM U3CHOCY.

57.2. Cymckn cnopoBuM y 3aBMCHOM NpaBHoM nuuy ,.JlyHaB-Pe“ a.n.o0. Beorpapg

Ha gan 31. geuembpa 2019. roauHe, ,[yHaB-Pe® yuyecTByje y OBaHaecT CyAckux Cropoea. ,Tpurnas
ocurypawe” a.0.0. beorpag je pagu Hamupewa HOBYaHOr MoTpaxuBaka Y usHocy of 236.690 xurbaga
avHapa, nogHeno MNpuspegHom cyay y beorpagy npeanor 3a nsspliewe, npotme ,JdyHaB-Pe“. Mpouetyje
ce HeraTmBaH ucxog oBor cnopa. MIsHoc pesepBauuje y Kibunan wreta nsHocu 236.690 xurbaga guHapa nnm
100%.

Y ocam cyackux cnoposa ca ,TakoBO ocuryparwe” a.f.o. y NUKBuaauuju, Tyxunaw, Tpaxv ucnnaTy yKyrnHor
usHoca 55.044 xurbage guHapa. lNpoueryje ce HeraTuBaH ncxop, 360r cyacke npakce y UICTOBPCHOM Cropy,
36or yera je ,[lyHas-Pe“ nsspmo pesepsauujy.

HyHas-Pe" Bogm n cyacky cnop kao Tyxxunau, npotus 6yBLLe 3anocneHxe, rae ce BpegHOCT crnopa npolekwyje
Ha 262 xurbage AvHapa, npu Yemy ce npoueksyje No3MT1BaH UCXo4 Copa No 3aBMCHO NPaBHO NuLe.

OcvM HaBefeHUX Cyackux crioposa, npoTtus ,[yHaB-Pe" ce Boau ykynHo Asa pagHo NpaBHa criopa koja cy
NOKPEHYNK 3anocreHn uny BUBLLK 3aNoCNeHn Ha UMe NMOHMLITEHa YroBopa O pagy.

57.3. CyAcku crnopoBM Y 3aBUCHOM NpaBHOM nuuy ,,JlyHaB TypucT“ g.0.0. Beorpag

PykoBoacTBO Huje naeHTndukoano pusmk og moryhux 6yayhux gorahaja u HacTynawba OKOMNHOCTY Koje 6u
MoOrfe fa ce TpeTupajy kao noTeHumjanHa obaBesa, Tako Aa Y nojeavHavyHMM (MHAHCKCKMM U3BeLLTajuMa
»dyHaB Typuct“-a, ka0 U y KOHCONuAOBaHUM UHaHCHUjCKMM wu3BewTajuma [pyne Hucy dopmupaHa
pesepBucama 3a noteHuujanHe rybuTke Koju mory npomctehm no OCHOBY BEPOBATHMX HEraTMBHUX UCXoada
CYACKMX CMOpoBa OBOr 3aBWCHOT NPaBHOT nuua.

57.4. Cypacku cnopoBM y 3aBUCHOM NpaBHOM nuuy ,.JlyHaB ayTo“ A.0.0. Beorpag

MpoTtuB 3aBucHor npaeHor nuua ,[dyHaB ayTo® ce Ha gaH 31. geuembpa 2019. rogMHe BoAe ABa CyAcka
cnopa npea OcHoBHuM CygoBuma. lNMpema npoueHn pyKOBOACTBA 3aBMCHOM MPABHOT NiLA U3BPLLEHO je
pesepBucare y usHocy oa 5.954 xurbage gnHapa no 0BOM OCHOBY.

57.5. Cyacku cnopoBM y 3aBUCHOM npaBHOM nuuy ,.lyHaB“ [13Y AOGPOBOSfLHUM NEeH3UjcKUM hOHOOM

Ha pam 31. peuembpa 2019. roguHe, MpoTMB 3aBUCHOr npasBHor nuua J[yHas“ O3Y no6poBorbHUM
neHsunjckum poHAOM Ce BoAe 4eTupu CyAcka cropa 3a Koja cy dopmupaHa pe3epBucarba Y M3HOCY Of
10.780 xurbaga guHapa, ykibyyyjyhu u npouereHe TpoLLKOBe crnopa. Tpu cyacka cnopa cy pagHu CnopoBsu
no Tyxx6ama GMBLUMX 3aMoCcneHnx, a jedaH je cnop 3a HakHagy wreTe.

79



Poslovna tajna - Interno

KOMNAHWJA IYHAB OCUIYPAKSE a.a.0. BEOIPALL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2019. roauHe

57. CYOCKWU CNOPOBMU (HacTtaBak)
57.6. Cyacku cnopoBu y 3aBMCHOM npasHoMm nuuy ,,Dunav Stockbroker” a.n. Beorpap

,Dunav Stockbroker‘ ce Ha gaH 31. geuembpa 2019. roguHe He jaBrba HU Yy jeOHOM CY[ACKOM CMopy Kao
Ty)XeHa cTpaHa.

Kao Tyxxunauy, ,Dunav Stockbroker” ce jaBrba y noctynky npotus GuBLLEr 3aNOCMEHOr, KOju ce BOAM npeq
Buwwum cygom y Beorpagy. NMocTtynak ce Bogu No OCHOBY 3axTeBa 3a HakHagy wTeTe y BucuHn og EUR
101.322,91. Cya je 16. oktobpa 2019. roanHe OoHeo npecyay y kopucT [pyLlitea Kojom ce TyxxeHu Hukona
BpoheTa obaBesyje ga ucnnatu usHoc of 6.436 xurbaga guHapa Ha MMe HakHaje LTeTe, ca 3aKOHCKOM
kamatom no4es of 14. maja 2007. roanHe, Kao 1 Aa TyXunouy HakHaau TPOLLKOBE Yy U3HOCY of 63 xurbage
AviHapa, ca 3aKOHCKOM 3aTe3HOM KamMaToM o laHa kajja HacTyrne yCrnoBu 3a N3BpLUEH-e Na CBe A0 ucnnarTe.
Wctom npecynom obaBesaH je Tyxenu Muwogpar babwh ga OpywTBy ncnnatm usHoc og 1.728 xurbapa
AvHapa Ha ume HakHaje LiTeTe, ca 3aKOHCKOM KamaTtom nodes oA 14. maja 2007. roguHe. NMpecyaa Huje
nocrtana npaBHOCHaHa jep je Ha by nogHeTa xanba og cTpaHe nyHoMohHUKa TyxxeHor gaHa 17. geuembpa
2019. roguHe.

Ocum HaBegeHor [pywITBO HEMa Apyrnx NocTynaka y Kojuma je Tyxunad,.

57.7. Cymcku cnopoBM y 3aBUCHOM npaBHOM nuuy ,.JlyHaB ocurypawe“ a.a. bawa Jlyka

~dyHaB ocurypawe“ bawa Jlyka Boan ogpeheHe cyacke cnopoBe Koju ce cmaTpajy yobudajeHum 3a oBy
BPCTY MOCIOBakba, YKibydyjyhn CnopoBe MO OCHOBY OALITETHWX 3axTeBa Npema pasnuMunutuMm nonucama
ocurypatba.

Ca ctawem Ha gaH 31. geuembpa 2019. roguHe, ,JyHaB ocurypame” bamwa Jlyka ce jaBrba kao TyxeHa
cTpaHa y 124 cyacka cnopa v kao Tyxunay, y 542 cyacka cnopa, oa yera:

Kao Tyxwunau:

- 208 cygckux npegMeTa 3a Hannarty noTtpaxvBamwa u ayryjyhe npemuje y wmnsHocy BAM
2.004.650,71 (120.528 xurbaga avHapa); u

- 334 cyacka cnopa MO OCHOBY HannaTte perpecHux noTpaxuBawa Yy BpegHoctu BAM
2.298.520,12 (138.197 xurbaga avHapa).

Kao TyxeHa cTpaHa:

- 124 cyncka crnopa 3a HakHagy maTtepujanHe U HemaTtepujanHe LTeTe MO CBMM BWAOBUMA
ocurypama y nsHocy og bAM 1.388.462,34 (83.480 xurbaga guHapa).

Cyqackv cnopoBy 3a HakHaZly maTepujanHe U HemaTtepujanHe wreTe cy pedepsucanun. Octanu cnoposu, no
capalwHMMm npoueHama Hehe npeacTaBrbatu 3HavajHe rybutke n obasese y 6yayhem nepuogy.

57.8. Cyackn cnopoBu y 3aBMCHOM npasHoMm nuuy ,,JlyHaB ayto“ Bawa Jlyka

.dyHaB ayto“ bawa Jlyka Huje ngeHTndwmkoBao pusuk of Mmoryhux 6yayhux pgorahaja n HacTynawa
OKOMNHOCTM Koje 6u Mmorne Aa ce TpeTupajy kao noTeHuujanHa obaBesa, Tako Aa y MnojeQnHayYHUM
duHaHcujckum m3BewTajuma JlyHaB ayto“ Bawa Jlyka, kao M y KOHCONMMAOBAHUM (OUHAHCUjCKUM
u3BewwTajuma pyne HUCy chopmupaHa pesepBucarsa 3a noTeHuujanHe rybutke koju mory npouctehu no
OCHOBY BEPOBAaTHMX HEraTUBHUX UCXOAa CYACKMX CMOpOoBa OBOI 3aBUCHOT MpaBHOr Nnuua.

Kao wTo je obenogaweHo y Hanomenun 43, Ha gaH 31. peuembpa 2019. roguHe pyna je cdbopmupana
pe3epBucata 3a noTeHuujanHe rybutke Koju mory npouctehmn n3 aktyenHux croposa y yKynHoM M3HOCY Of
PC[, 71.933 xurbage. PykoBoACTBO Npouemwyje Aa Hehe HacTaTh MaTepujanHo 3HavajHu rydbuum no ocHOBY
ucxogda nNpeocTanmx CyacKnx CnopoBa y TOKy, M3Haf U3HoCa 3a KOoju je U3BPLLEHO pe3epBucat-e.
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58.

(6)

50.

TPAHCAKUWUJE CA NOBE3AHUM NULIUMA

TpaHcakuuje uamehy nosesaHux cTpaHa yHyTap [pyne, kao M Heu3amMupeHa canga, envMMUHUCAHU Ccy
NPUITMKOM M3paje 0BUX KOHCONMAOBaHWNX hMHAHCKjCKMX n3BeLlTaja pyne.

Y cnepehoj Tabenu cy npukasaHu npuxoau n pacxoam koje je N'pyna umana ca MTC 6aHkom a.n. beorpag
y TOKy M3BeLLTajHOr neproaa:

Y xurbapama guHapa
3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

20109. 2018.
Mpuxopgu:
[MocnosHK npuxoau 119.276 104.857
DyHaHCKUjCKM Npuxoamn 25.939 50.028
Mpuxoam of ycknahyearwa BpegHOCTU 3 10
OcTtanu npuxoamn 27 81
YKynHo 145.245 154.976
Pacxongu:
MocnoBHU pacxoam 103.585 103.480
dyHaHCcKjckM pacxoam 19.471 31.872
Pacxoau og ycknahusara BpegHOCTH - 13
Ocrtanu pacxogu 98.688 139.328
YKynHo 221.744 274.693

Mpumarsa n HakHaae Krby4HOr pykoBoacTBa — YnaHosa HaasopHor u MsspLuHor ogbopa MaTtuyHor gpywitea
1 unaHuua pyne ynja 0OCHOBHA 4ENaTHOCT je ocurypame / peocurypame npukasaHa cy y cnegehoj tabenu:

Y xurbagama guHapa

3a roauHy Koja ce 3aBpluaBa
31. geuembpa

2019. 2018.

Mpumarsa 1 HakHaae KIby4YHOr PyKOBOACTBA —
unaHoBa HagsopHor u U36pwHor opgbopa 79.476 83.092

NMOPECKU PU3NLIN

Mopecku nponucu Peny6nuke Cpbuje npeaMET Cy YECTVMX M3MeHa U pasnuuuTUX TymMadewa, OOK Cy Y
Peny6nuum Cpnckoj nponucu koju Tpeba fa 06e3bene MMMNNeEMeHTaUmMjy NOPECKMX 3aKOHa YECTO HejacHu
UnK HUCY YCBOjeHW. TymMadersa NOpeckux 3aKkoHa of CTpaHe MOPEecKWX U Apyrux BnacTy apxasa Yy Kojuma
lpyna nocnyje y ofHocy Ha TpaHcakuuje M akTuBHOCTM [pyne Mory ce pasnukoBaTv of Tymauerba
pykoBoactBa [pyne. [MocToju Heu3BeCHOCT fa Nu cy Tymauera pykoBofacTBa [pyne u npateha
[OKyMeHTaLja A4OBOSbHEe, 1 ia M 0AroBapajy 3axTeBnma v TymadersriMa nopeckux 1 Apyrix opraHa.

PykoBoacteo pyne cmaTtpa ga eBeHTyanHa pasnuumta Tymadewa Hehe umatm maTtepujanHo 3HadajHuX
nocneguua no KoHconuaoBaHe uHaHcujcke nssellTaje pyne.

81



Poslovna tajna - Interno

KOMNAHWJA IYHAB OCUIYPAKSE a.a.0. BEOIPALL

HAMNOMEHE Y3 KOHCONMMOOBAHE ®UHAHCUJCKE U3BELLUTAJE
31. peuembap 2019. roauHe

60. OOrAHBAJU HAKOH OATYMA BUJTAHCA CTAHBA

(@) MaTtuyHo apyLwTBO je, Ha ocHoBy carnacHocTu HapogHe 6aHke Cpbuje n AreHuuje 3a ocurypame genosuTa,
y cknagy ca ognykama HaasopHor ogbopa H 6p. 66/18 oa 23. maja 2018. roguHe n U3BpuHor og6opa U
6p. noB. 53/18 op 24. maja 2018. roguHe, 31. jaHyapa 2020. roguHe U3BPLUMIIO AoKanuTanu3auujy 3aBnucHor
npaeHor nuua ,J[yHaB ayTo® g.0.0. beorpag, y nsnocy og 80.000 xvrbaga guHapa.

(6) MaTtuuHo gpywTBo je gaHa 30. jaHyapa 2020. roanHe u3BpLuMnio ucnnaTy HakHage o USD 862.019,12 ay
Be3n ca 06aBe3oM Koja je y HaBeleHOM M3HOCY eBUAEHTUpaHa y BaHOMnaHcHOj eBmaeHUmju (HanomeHa
51(r)). Takohe, MuHucTtapctBo cuHaHcuja Penybnuke Cpbuje je paHa 10. debpyapa 2020. roguHe,
ynnatuno MartuyHom agpywitey wmsHoc o 92.528 xurbaga AuvHapa, WTO oaroBapa  AMHApCKO)
npoTtneBpegHocTn of USD 862.019,12 yume cy noTpaxusawe W obasBesa Mo HaBedEeHOM OCHOBY Y
BaHOVMNaHCHO] eBMAEHLM|M Y LLenoCTH 3aTBOpeHa.

() HajaBrbeHe 3akoHcke npomeHe y Penybnuum Cpnckoj, oOHOCHO M3MeHe 3akoHa O ApywTBuma 3a
ocurypare y cMmucry nosehama MWUHMMAanNHOr KanuTanHor ueH3yca 3a obaBrbame NocrnoBa XMBOTHOT
ocurypama, cBe HernoBOSbHUja MHBECTULIMOHA KNMMA, HEAOBOSbHO Pa3BUjEHO TPXKMLLTE, Kao M MOCIOBHA
oanyka ga TpxuwTe 3aBuCHOr npasHor nuua JlyHas ocurypawe” a.a. bawa Jlyka (,OpywTBo®), 6yae Ha
MOCIoOBUMA >KMBOTHOP OCUrypaksa, AOBENO je A0 oAnyke Aa ce [JpylwTBo npectaHe 6aBUT mocrnosuma
XXMBOTHOTI OCUrypak-a, Te Aa ce ca ApyrMm APYLITBOM 3a OCUIypame 3aKibyyu yroBop O NpeHocy nopTdersa
YXMBOTHOT OCUrypama.

C 063mpom aa 3akoH 0 ApyLUTBMMAa 3a Ocuryparse, 4naH 64. ctas 5, nponucyje MmoryhHOCT BpLuera npeHoca
noptgersa, ApywtBo ce 06patmno AreHumjm 3a ocurypanwe Penybnuke Cpncke, kao n Komucuju 3a xaptuje
on BpegHocTn Peny6nuke Cprcke, 4ONUCOM y KOME Cy TpaXKeHa peluera U Jarbe MHCTpyKumje.

Grawe ocuryparwe a.n. bawa Jlyka je 27. centembpa 2019. rogmHe ynytuno noHygy [pywTsy 3a
npeysnmatne noptdersa, a koja je ognykom YnpasHor ogbopa ApywTsa npuxsaheHa. Y nepuogy oa 4. oo
17. oktobpa 2019. rogmHe, OpywTBO je y cknagy ca ynytcTBuma AreHuumje 3a ocurypawe Penybnuke
Cpncke, objasuno ObaBeluTerwe 3a yroBapaye ocurypaka W Apyra 3auHTepecoBaHa Nnvua O NpeHocy
noptdgerba u T0 y AHEBHOM nnCTy ,HesaBuncHe HoBuHe" n ,,Cnyx6eHom rnacHuky PC n bux*.

Grawe ocurypate a.a. bawa Jlyka n OpywTtBo cy gaHa 31. geuembpa 2019. rogmHe notnucanu Haupt
yroBopa o npeHocy nopTder-a XMBOTHOr ocurypara. HaupT yroBopa, kao 1 cBa HeonxogHa AoKyMeHTauuja
[OCTaBrbeHN cy AreHumju 3a ocurypane Peny6nuvke Cpncke Ha ogobpaBane. Ha ocHoBy Tora AreHuuja 3a
ocurypatbe Penybnuke Cpricke, naHa 27. jaHyapa 2020. roguHe foHena je Pewetbe 6p. 05-577-1/20 kojum
ce ogobpaBa NpeHoC LieIoKynHOr nopTderba y BPCTU XXMBOTHOM OCUrypaH-a.

Hobunjarwem Pewena AreHumje 3a ocurypawe Penybnvke Cpncke n Hauptom Beh notnucaHor yroeopa,
aaxa 30. jaHyapa 2020. rogmHe NOTNMcaH je kKoHavyaH YroBop O NPeHOoCy NopTderba XXMBOTHOM OCUrypamba,
ynju cy cactaBHu Aeo AHekc 1 n MNprmonpeaajHy NPOTOKON, KOju Cy [OCTaBrbeHn AreHumjn 3a ocurypare
Peny6nuke Cpncke.

Ha ocHoBy Peweta AreHuuje 3a ocurypamwe Penybnuke Cpncke un gonuca Komucuje 3a xaptuje of
BpujeaHoctn Penybnuke Cpncke, kao M Hanmora 3a NpeHoc xapTuja of BpeaHocTw, LleHTpanHu Peructap
Peny6nuke Cpncke je 6. debpyapa 2020. rogMHe M3BpLUMO MPEHOC BnacHULITaBa Hag xapTujama of
BpPEOHOCTU, YMME je 3aBpLUEH MpOoLEC NpeHoca nopTdersa XMBOTHOr ocurypawa ca ,J[yHaB ocurypama“
a.n. bawa Jlyka Ha Grawe ocurypame a.n. bawa Jlyka.

Ocwum rope HaBeAeHUX, HMje Buno gpyrnx 3HayajHnx gorahnaja HakoH AaTyMa OunaHca cTawa, YKibydyjyhn
n OMNO KakBe HeraTMBHe pasBoje CMopoBa y TOKY MPOTUB uYnaHuua pyne, HATUM HOBMX MaTepujanHo
3HaYajHMX CyaCKMX W ApYyrMx cnopoBa, koju 6u 3axTeBanu gopartHa obernogamwvBarsa UNM Kopekuuje
NPUNOXEHUX KOHCONUAOBAHMX (PMHAHCU]CKNX M3BELLTa]a.
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61. E®EKTU NMOBAJNHE KPU3E Y3POKOBAHE NAHOEMWJOM KOBMA-19

mo6anHu n3asos y 2020. roguHu je nsbunjarse envaemmje kopoHa Bupyca (Koeua-19), 3a unjy ekcrnaHsujy
LLMPOM CBeTa Ce o4ekyje Aa he umaTu HeraTuBaH yTuuaj Ha cBeTCcKy ekoHoMujy. EdekTn naHgemuje Kosua-
19 Ha npvBpeaHe akTUBHOCTM Yy BeNWKoj Mepu he 3aBncutn og obuma werosor moryher wypera no ceeTy
1 BpeMeHa H-eroBor cy3bujara. 3emrbe Wnpom ceeta, mehy wuma n Cpbuja n Penybnuka Cpncka, Beh cy
npepysene mepe 3a NpesBeHUMjy LWnpeHa BMpyca (kao LUTO Cy OrpaHnyena nyToBaka, Mepe KapaHTuHa,
caHuWTapHe Mepe), kao 1 3a ybnaxasare HeraTMBHOI yTuLaja Ha npuBpeay y nornegy noHyae u Tpaxke
nyTem pasHux puckanHmx mepa u gpxasHe nomohu.

OcHoBHM cueHapuo je fa he ekcnaHsuja kopoHa Bupyca rrnobanHo, wupom EY, y Cpbuju n gpyrum
niokanHum TpXuUWTMMa nocrnosaka [pyne 6utn ob6y3aaHa u ga he ce nocteneHo ycnopuTu (kao WTo je Beh
cnyyaj y Kunun) go kpaja npee nonosuHe 2020. roamHe. Y TakBOM crny4ajy, ovekyje ce ga he naHgemuja
UMaTKn 3HavajaH HeraTnBaH EKOHOMCKM yTULaj Ha npea Asa kBapTtana 2020. roguHe, a BepoBaTHO M 40 Kpaja
2020. rognHe. OnopaBak eBpoOrcke, CPrcke M npueBpene octanux 3emarba OM ce odvekuBao of Apyre
nonosuHe 2020. rogmHe, kako ce noesepere byae Bpahano.

Oana 15. mapta 2020. rognHe goHeTa je Opnyka O npornailewy BaHpeOHOr cTakba Ha TepuTopujn
Peny6nuke Cpbwuje 36or enuaemuje Bupyca Kosua-19. OaHa 20. mapta 2020. roguHe Bnaga Penybnuke
CpbOwuje ycBojuna je npBu ceT NopeckMx Mepa, ogHOCHO Ypeaby 0 NopeckMM Mepama 3a BpeMe BaHpeaHOr
cTawa pagu ybnaxasara ekoHoMckux nocneguua y Cpbuju Hactanux ycneq Kosna-19.

PykoBoactea MaTmuHor apywtea v ynaHuuda pyne cy npegysena cBe HeONXO4HE Mepe Ha OCHOBY
npenopyka v ypeadu HagnexHux ApXaBHUX OpraHa u KOHTMHYMpaHO Cy mpaTtuna cBe akTMBHOCTU U Mepe
NCTUX TOKOM BaHPEAHOr CTaksa, Kao U HaKoH h-eroBor yknaawa. dopmupaH je Kpushu wtab Koju goHocu
Mepe W npenopyke y cknagy ca mepama KpusHux wrtabosa n Bnage Penybnuke CpbGuje n npatu
HMXOBO CMpoBofewe ca 3a4aTkoM [OHOLIeHa OnepaTMBHUX Mepa W NnaHupaka, opraHusauuje u
KoopAuHauuje akTMBHOCTU 3aluTWTe 34paBrba 3anocneHnx u obesbefhewa HeomMeTaHOr nocrioBaka y
ycnosuma enuaemuje. JegHa of Kiby4HUX Mepa 3a NpeBeHLMjy Lnpera ennaemMmje 1 3allTute 3gpasriba
3anocneHux y pynu ce ogHocu Ha opraHu3auujy obaBrbatba MOCMOBHMX aKTUBHOCTW 3aroCreHux BaH
npoctopuja npegy3eha (pag og kyhe), rae rog je 1o moryhe. [lepvHucaH je MmHMMyMm npoueca paga y
cmucny noTpebHor 6poja 3anocneHnx u pagHO aHraXXoBaHUX NMLA Ha Jlokaumjama ¢ 063Mpom aa cy unaHuue
pyne 6une y obasesun aa obesbene MmHMMyM npoueca paga.

Pykosoacteo pyne je ynoxuno Hanope ga o6e3bean KOHTUHYMTET MOCMNOBHWX aKTUBHOCTWU Ca LUIbEM
cMareha Moryhux HeratuBHuX edekaTa Ha nocrnosawe, oMoryhn gyHKUMOHNCae KibydHUX objekaTta u
MOCroBHMLA, Kao 1 Aa oMoryhn HenpekMgHOCT M KBanuTeT ycnyra KOpMcHULUMMA. Y TOKy BaHPeAHOr cTaka
HWje JoLuno Hu Ao obycTase npyxaka ycnyra KopucHuuMma, HUTU npeknaa nocnosakwsa Ipyne. MpuspegHa
ApywTtea Ynanuue pyne noBehana cy HMBO CNPeMHOCTK, Tako WTO npunarohasajy oAnyke u akTMBHOCTU Y
uurby obesbehera KOHTMHYUTETa Y NpYyXaky ycnyra KnMjeHTUMa, u3mmupena yropopeHux obaeesa npema
nosepuoumMma n pgobaBrbayuma u 3awTuTe ofrosapajyher HMBoa FMKBMOHOCTW, Kao M OCTBapewa, Yy
MakcMmManHom moryhem cteneHy, CBOjUX CTpaTeLLKMX MaHoBa M NNaHoBa y npeacTtojehum kBapTanuma.

Hana 17. mapta 2020. roguHe HapogHa 6aHka Cpbuje je goHena Oanyky o npuBpeMEHUM Mepama 3a
o4vyBare CTabwunHOCTWU hMHAHCUKJCKOr CMCTeMa Mnpema Kojoj Cy MocrnoBHe GaHke AyXHe Aa OyXHuuuma
noHyae 3acToj y oTnnaTtn (MopaTopujym) kunxoBrux obaBesa npeMa baHkama 3a nepvop, Tpajaka BaHpegHor
ctawa. MaTnyHO ApywTBO HWje MpuxBaTMNO NOHyheHn mopaTopujym of cTpaHe nocrnoBHux GaHaka —
noesepwunaua, c 063npoM aa Hema obaBese no kpeanTuma og 6aHaka. Hu gpyre unaHuue 'pyne HUCy nvane
oGaBe3a no kpegntuma of GaHaka ocum 3aBMCHOr npasHor nuua ,[lyHaB ayTo“ koje Huje KOpucTuno
NMOrofAHOCTU KOje ce OQHOCE Ha 3acToj y OTnraTu pata Kpeauta v nuanHra, Beh je cBoje obaBese peJoBHO
n3BpLUaBarno.

Hana 10. anpuna 2020. roguHe Bnapa Penybnuke Cpbuje noHena je ypenbe o ytBphuvBary nporpama
dhrHaHcKjcke noApLuKe NpUBPeAHUM cybBjekTMa, O UCKanHMM NOorogHoCTUMa U OMPEKTHUM AaBaruma
NpVYBaTHOM CEKTOPY U HOBYaHoOj nomohu rpafaHynmMa, kao 1 0 NOCTYMKY 3a U3faBare AyXKHUYKUX XapTuja of
BpeOHOCTU, a CBe y uurby ybraxaBarwa HeratMBHUX €KOHOMCKUX nocrneauua y3poKOBaHWX MaHAeMujoM
Bupyca Koena-19. CnvyHe mepe cy AoHenu n apxxaBHu opraHu Peny6nvke Cpncke.

Mopen HaBeaeHor, pyKoBOACTBO je Npeay3Mmarno v apyre Mepe y uurby MUHUMU3Npaka ytuuaja Kosna-19
Ha nocrnosare [pyne, kao LWTO cy 61K NPeroBopu ca 3akynogasumma 1 octanum gobasrbaymma y Besu
odpeheHMx onakwuua y nepuody Tpajarba BaHpeOHOr CTaka, 3aTMM pauuoHanusauuja npeTxogHo
NraHUpaHUX akTUBHOCTU M pe3epBUCaHMX CpeAcTaBa Koje Yy M3MEeHeHVWM OKOSIHOCTMMa Hucy 6Gune oa
KIbyYHOT 3Ha4aja 3a HEOMETAHO U KOHTUHYMPAaHO nocrnosakse pyne.
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61. E®EKTU NMOBAJIHE KPU3E Y3POKOBAHE NAHOEMWJOM KOBWUA-19 (HacTaBak)

Edektn wmnpena Kosna-19 ncnorsasajy HeratuBaH yTuuaj Ha ocTBapere NOCroBHUX nnaHoBa MaTtuyHor
ApywTBa n unanuua Npyne. [inpektaH ytuuaj ucnorbaea ce y obnactu ocurypara Ha BpcTama ocurypama
rae je y OCHOBW NpeTnocTaBka KpeTamwe ocurypaHuvka, kao n'y obnactu ocurypara of, ayTOO4rOBOPHOCTM,
ocurypara pobe y npeBo3sy, ocurypara MOTOPHUX BO3WMa U ocuryparsa kpegura.

NHavpekTaH yTuuaj edekaTa wupera KoBua-19 Ha octBapere nnaHoBa MaTuyHOr Apylitea v YnaHuua
pyne uspaxasa ce y CMaeHOj NOCMOBHO] aKTUBHOCTU KNjeHaTa M HMXOBOj FIMKBUAHOCTU LUTO MOXe
HenoBOJSBbHO, anu He 1 3HavajHo, yTuuaTtn Ha obum nNocrnoBaka 1 HannaTy noTpaxveama [pyne.

OCHOBHE KapaKTepWCTMKE MOCIIOBHE MonuTuke Kojy MatuyHo ApywtBo um unadvuue [pyne peanuayjy y
nocneawum roguHama cy nogmsarse eumKacHOCTM aHrakoBaHWX pecypca, pauvoHanu3auuja TpoLIKOBa
nocnoesaka, noBehawe edrnKkacHOCTV y HannaTy NoTpaxueara, a Koje Ccy 3a nocreauly umarne pact HeTo
HOBYaHOr TOKa M3 MOCMOBHUX aKTUBHOCTWU M noBehake npocuTabunHocTn n TpxuwHor yyewha. Tako
reHepucaHa cpenctsa OOrOBOPHOM WHBECTULMOHOM MOMUTUMKOM ce Hajpehum genoMm ycmepaBajy Ha
nukBnaHe obnuke MMOBUMHE KOja AaHac NpeAcTaBrba Haj3HaYvajHUjuM Aeo nHBeCcTULUMoHor noptdonuja MNpyne.

CpepctBa kojuma MaTunyHo ApylwTBO pacnonaxe omoryhasajy joj noTnyHO nokpuhe TeXHWYKUX pesepsun y
cknapy ca nuMmuTuMa npedsufleHuM OAnyKoM O MHBECTUpaky U HECMETaHO U3MUpUBaHE CBUX JOCNEnnX
obaBe3a y cknagy ca nponvMcaHnuM pokoBuma. JIMKBMAHOCT MaTu4HOr ApyLITBa HUje yrpoXeHa nojaBoM K
luMperemM Bupyca ¢ o63Mpom Aa pacnonaxe ca BUCOKMM (POHOOBMMA NMKBUAHOCTU Koju omoryhasajy
pefoBHO cepBucHpane Aocnenux obasesa. Takohe NMKBMAHOCT ocTanux ynaduua Mpyne he omoryhutn
6naroBpemeHo cepBucuMpawe obaBe3a npema KibyyHUM CTpaHama (knujeHTuma, pobasrbavuma,
3anocreHMma v gpxasn).

Ha ocHOBY TpeHyTHO pacnonoXuBmnx MHopmauwmja 1 NpoLeHe ocTBapera nrnaHosa, PyKoBOACTBO cMaTpa
[la HoBOHacTana cutyauuja Hehe 3Ha4ajHO yTMLATK Ha Nag NOCNOBHE aKTUBHOCTM, anu MoXe UMaTtu edpekte
Ha TOKOBE roTOBMHE, Npe CBera 13 onepaTUBHUX akTUBHOCTU, Y TUME U Ha NIMKBUAHOCT, NoceBGHOo y HapeaHa
ABa kBapTana 2020. rogvHe, anv HUKaKo y Mepu Aa yrposu HacTaBak nocroBaka MaTuyHor apywrtsea u
ocTanux ynaHuua Fpyne y HapeaHom nepuoay.
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62.

OEBU3HU KYPCEBM

Cpeptbm KypceBm 3a Aesuse, ytBphieHn Ha meflybaHKkapckoM TPXULLTY AeBu3a, NPUMEHeHN 3a npepadyH
AEBM3HUX No3uuMja KOHCONMAOBAHOr BunaHca cTawa y AuHape, 3a NojeAuHe rnasBHe Banyte 6unu cy

cnepehu:
Y anHapuma
31. peuembap 31. peuembap
2019. 2018.
EUR 117,5928 118,1946
USD 104,9186 103,3893
GBP 137,5998 131,1816
CHF 108,4004 104,9779

Y Beorpagy, 22. jyHa 2020. roguHe

3a MaTu4Ho ApyWTBO:

MBana Cokosuh,
MpeaceanHuk NsBpLuHor ogbopa

Mwunow MunaHosuh,
UnaH UsBpLuHor ogbopa

Tamapa Pagakosuh,
OvpekTop mHaHcmjcke dyHKupje,
Jlnue oaoroBopHO 3a cacTaBrbawe (PMHAHCUCKUX M3BeLLTaja
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