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W3BELUTAJ HESABUCHOI' PEBU3OPA
AKLUMOHAPUMA U PYKOBOACTBY KOMNAHWJE “ AYHAB OCUI'YPAKE” A.1.O., BEOIPAL

M3Bpwnnn cmMo peBu3njy NPUIOKEHNX NojeaAnHavyHnX uHaHCcujckux uaselwTaja (ctpaHa 3 go 118) KomnaHuje
+dyHaB ocurypawe“ a.n.o., beorpag (y garmsem tekcTy “OdpywtBo”), koju obyxsaTajy 6bunaHc ctawa Ha gaH 31.
neuembpa 2016. roanHe n ogrosapajyhu bunaHc ycnexa, U3BeLuTaj 0 OcTanom pe3yntary, U3BeLUTaj 0 npomeHama
Ha KanuTany u n3BeLuTaj 0 TOKOBMMA roOTOBUHE 3a FOAMHY KOja Ce 3aBpluaBa Ha Taj AaH, Kao 1 nperneq 3HavajHuX
payyHOBOACTBEHNX NOMMTMKA U Apyre HanoMeHe y3 HaHCKH|CKe n3BeLuTaje.

Odzo080pHOCM pykogodcmea 3a nojeduHayHe QhuHaHcujcke usgewmaje

PykoBOACTBO je 04roBOpHO 3a cacTaBrbakbe U dhep NpeseHTalmjy OBUX NojeanHavyHMX (OUHAHCUCKUX u3BeLTaja y
cknagy ca 3akoHoMm o padyHoBoacTBy Penybrnuke Cpbuje n nponvcuma HapogHe GaHke Cpbuje kojuma ce
perynue UHaHCK|CKO N3BeLLTaBake ApyLiTaBa 3a Ocurypake, Kao U 3a MHTEpPHE KOHTPOIE Koje PyKOBOACTBO
cMaTpa HeonxodHWM 3a cacTaBibakwe MnojeanMHavyHMx (UHAHCUJCKUMX M3BELUTaja Koju He cagpXe norpeLuHe
MHGOpMaLmje og maTepujanHor 3Havaja, Hactane ycnes KpMUHanHe pagre Unm rpeLuke.

Odzo080pHOCM pesu3opa

Halwa oAroBOpHOCT je Aa M3pasvMO MULLIbEHE O NMPUIIOKEHUM MOjeANHaYHNM (DUHAHCHCKMUM U3BeLUTajuMa Ha
OocHoBY obaBrbeHe peBusnje. PeBusnjy cmo obaBunu y cknagy ca 3akoHom o peuaunju Penybnuke Cpbuje u
cTaHgapavMma pesusnje npumersmeuM y Penyonuumn Cpbuju. OBu cTaHgapau Hanaxy ycarnaweHoCT ca eTUYKUM
nNpVvHUUNMMa 1 4a peBu3njy nnaHnpamMmo 1 06aBMMO Ha HaumH koju omoryhaBa aa ce, y pasyMHOj Mepu, yBEpUMO
[Oa nojeanHavyHn oMHAHCK|CKN M3BELUTaj He capke norpeLlHe nHdopmMalmje oa MmatepujanHor 3Havaja.

PeBusnja ykrbydyje cnpoBoherwe nocTynaka y uuiby npubaBrbama pPeBM3MjCKMX [okasa O W3HocMMa W
obenogawnBarmMa y nojeanHavyHUM (UHaHCUCKMM M3BeluTajuma. M3bop nocTtynaka 3aBuCU Of, PEBU3OPCKOT
npocyhuBama, ykrbydyjyhn npoueHy pusvka MaTepujanHo 3HadajHUX rpellaka cagpXaHux y MnojeanHadYHuMm
UHAHCK|CKMM M3BELLTajUMa, HacTanux ycnea KpummnHanHe pagre unu rpetuke. Npunukom npoLieHe oBUX pusuka,
peBM30p pasmaTtpa MHTEPHE KOHTPOIE Koje Cy peneBaHTHe 3a cacTaBrbakbe U ep npeseHTaumjy nojeamHaqyHmx
UHaHCKHjCKNX M3BELUTaja Y UuIby OCMULLIbaBaka Hajoorbux Moryhrx peBu3opckmnx npoueaypa, anv He y uurby
n3paxasar-a MULLIbeHa 0 ePUKACHOCTU CUCTEMAa MHTEPHUX KOHTpOna npasHor nuua. PeBusuja Takohe ykrbydyje
OLleHy MPVYMEHEHNX PayYyHOBOACTBEHUX MOMUTMKA M BpedHOBawe 3Ha4vajHUjuX MpoueHa Koje je u3BpLimmno
PYKOBOACTBO, Kao 1 OLeHy OMLITe Npe3eHTauuje nojeanHavyHnx mHaHCcHjckux n3seLuTaja.

Cmatpamo fa cy peBu3MjCKM okasn Koje CMO npubaBunu AOBOSbHM M ogroBapajyhu n ga obesbehyjy connaHy
OCHOBY 3a U3paXkaBake Haller MULLIbEH-A.

Muwrbeme

Mo Hawem MUWIbeky, NOojeAMHaYHN (PUHAHCMK]CKM M3BeLTaju npukasyjy UCTUHUTO U OBjEeKTMBHO, MO CBUM
MaTepujanHo 3HavajHum nutakwnma, puHaHcujckn nonoxaj ApywTea Ha gaH 31. geuembpa 2016. roguHe, kao u
pesyntaTe HeroBor fnocrnosaka M TOKOBE FOTOBMHE 3a FOAMHY KOja Ce 3aBpluaBa Ha Taj AaH, y cknagy ca
payyHoBOACTBEHMM nponucuma Penybnuke Cpbuje n nponucuma HapogHe 6GaHnke Cpbuje koju perynuiy
hMHAHCK|CKO N3BeLLTaBaHe ApyLUTaBa 3a ocurypare.

CKkpemarse naxme

Ckpehemo naxty Ha criegeha nutama:

a) Kao wrto je obenogareHo y HanomeHun 2.1 y3 nojeanHavHe uHaHcujcke nssellTaje, [pyLlTBO je MaTtu4Ho
npaBHO nuue rpyne Kojy noped [pywTBa YMHE W E€HTUTETW HaBedeHu Yy HanomeHnu 1 y3 nojegnHadHe
buHaHcujcke m3BelwTaje (3ajeaHo “pyna’), 4mju KOHCONMMOOBaHM (PUHAHCMCKM M3BELTaju Yy cknagy ca
payyHoBoAcTBeHMM nponucuma Penybnuke Cpbuje jow yBek Hucy objaBrbeHn. Y Hanomenn 2.1 y3
nojeavMHayHe mHaHcujcke u3BeLlTaje je objaweHo kaga he 6uTn objaBrbeHN KOHCONMAOBAHU (hMHAHCK]CKM
n3BeLlTaju, Kao N payyHOBOACTBEHN MeTOA U ocTana obenogarwunBarba y Be3n ca HaBe4eHUM.

(HacTaBrba ce)

Deloitte ce ogHocu Ha Deloitte Touche Tohmatsu Limited, npasHo nnue ocHoBaHO y cknagy ca npasoM YjeaureHor Kparbesctsa Bennke Bputanuje n CesepHe Wpcke, N Mpexy
HEroBUX YnaHoBa, oA Kojux je cBaku 3acebaH U camocTanaH npaBHK cy6jekT. Monumo Bac aa nocetnute www.deloitte.com/rs/o-nama 3a AeTasbHUju oNUC NpaBHe CTPYKType
Deloitte Touche Tohmatsu Limited n weHux apyliTaBa unaHosa.

© 2016 Deloitte a.0.0. Beograd



M3BELLUTAJ HESABUCHOI' PEBU3OPA
AKLIMOHAPUMA U PYKOBOACTBY KOMNAHWUJE “ AYHAB OCUI'YPAKE” A 1.0., BEOIPA[] (HacTaBak)

CKkpemarse naxre (Hacmasak)

6) Kao wTo je obenogareHo y HanomeHun 25 y3 nojegmHadHe ouHaHCujcke u3BeLlTaje, TPOLLKOBM CrpoBohera

ocurypana of, ayTooaAroBopHocTn Tokom 2016. roanHe naHocunum cy 4,035,648 xurbana gnHapa v 3a 2,123,251
xurbagy amHapa (unu 2.11 nyta) cy npesasvnasvnm pexunjckm gogaTtak y obasrbaky NocnoBa HaBeeHe BpCTe
ocurypama, LWTo Huje y cknagy ca ynaHom 45. 3akoHa o obaBe3HOM ocurypamwy y caobpahajy (,Cnyx6eHu
rnacHuk PC* 6p. 51/2009, 78/2011, 101/2011, 93/2012 vn 7/2013 — ognyka YcTaBHOr cyda), koju nponucyje aa
HaBedeHN TPOLUKOBM He mory o6utm Behu op pexujckor gogatka. Hagarbe, kao wTo je obenopaweHo y
HanomeHun 51.1 y3 nojeauHayHe pmHaHcujcke n3sewwTaje, [pywTBO je yCBOjUNo nnaH akTMBHOCTM U POKOBE 3a
HEroBo cnpoBohere C LMIbEM CHWXaBaka TPOLUKOBAa ChpoBofera ocurypawa Of ayToo4roBOPHOCTU M
HUXOBO CBONEHE Yy OKBUPE OCTBAPEHOr PEeXUjcKor oaaTka, Te uctun goctasuno HapoaHoj 6aHum Cpbuje gaHa
12. oktobpa 2016. roguHe. [Jo patyma usgaBama NPUOXEHWX nojeanHavyHuX (UHAHCUCKUX M3BeLTaja
[pywTBO HKUje Aobuno carnacHocT unn komeHTape HapogHe 6aHke Cpbuje Ha NOMEHYTU NNaH akTMBHOCTY, a
pykoBOoACTBO [pywTBa cmatpa Aa Hanped HaBedeHO OACTynawe Oof 3aKOHCKMX nponuca Hehe wumatu
HeraTuBHe nocrneguue Ha nocnosare [pyliTea y HapegHoOM nepuoay.

Hawe muwreewe Huje kBanngurkoBaHo No Hanpej HaBeAeHUM NuTakwbnma.

U3eewmaj o dpyaum 3aKOHCKUM U peaynamopHUM ycroguma

PykosoacTeo [IpyLuTBa je 0AroBOPHO 3a cacTaBrbakbe rogullH-er U3BeLlTaja o NocnoBamy y cknagy ca 3axresnva
3akoHa o padyHoBoacTBy Penybnuke Cpbuje, Koju HMje cacTaBHW €0 NPUNOXEHUX NojeanHauYHnX UHaAHCHCKNX
n3BelTaja. Y cknagy ca 3akoHoM o peBusmju Penybnuke Cpbuje, Hala o4roBOpHOCT je Aa U3pasnmo MULLIbEHE
0 ycknaheHocTn roguvwker u3BelwTaja O nocrnosawy 3a 2016. roguHy ca nojeguMHaYHuMM  (UHaHCUjCKUM
n3BelWTajuma 3a Ty MNOocrnoBHy roguHy. Mo Hawem muwrbewy, uHaHcujcke MHpopmaunje obenogaweHe y
roavwkbem u3BewTajy O nocrnoBawy 3a 2016. roAguvHy ycarnaweHe Cy ca peBuAvpaHUM nojeauHavyHuM

dUHaHCKHjcKMM n3BeLITajMMa 3a roaunHy koja ce 3aBpluasa 31. geuembpa 2016. roamHe.

Beorpag, 27. mapt 2017. roguHe

3opaH Hewwnh
OsnawheHun pesn3op




[MonyHaBa ApyLUTBO 3a oCcUrypare

Matnuynu 6poj 07046898

Iquqbpa AenaTtHocTy 6512

|15 100001958

Haavs: KOMPANIJA DUNAV OSIGURANJE ADO BEOGRAD (STARI GRAD)

Ceauwre: Beorpan (Crapu M'pan) , MakefoHcka 4

Bpcra ocurypatba:

BUJTAHC YCIIEXA

y nepuogy oa 01.01.2016. ao 31.12.2016. roamHe

- Y Xwbagama amHapa -

U3Hoc
Fpyna pauyHa, pauyH Moanunja Aon Hanomena 6poj
Texyha roguHa MperxogHa roguna
1 2 3 4 5 6
A. MOC/TOBHM MPNXOAWN N PACXOAN
I NOCNTOBHU (®YHKLUNOHASHWN)
neuxoaun
1001 20227934 18274221
(1002+1009+1014+1015)
1. Mpuxoau on npeMuja ocuryparsa u
caocurypata 1002
19772023 17897140
(1003+1004-1005-1006-1007+1008)
1.1. O6payyHaTa npemmja KUBOTHUX OCUryparsa
600, Aco 602 < 1003 1355374 1306931
1.2. ObpavyHaTa npeMuja HeXUBOTHUX
610, 613 p———— A Sl 1004 21537321 20154405
1.3. MpeMuja npeHeTa y caocuryparse —
Aeo 512, Ao 523 ool 1005 824636 905007
Aeo 512, peo 523 1.4. Npemuja npeHeTa y peacuryparbe 1006 1295467 1436964
1.5. MNoBehatse pesepau 3a npeHocHe npemuje n
Aeo 60, peo 61 PEe3epByn 33 HENCTEKNE PU3MKE OCUrypatba 1 1007 1000569 1222275
caocurypatba
1.6. CMarberbe pesepsy 3a NpeHocHe npemMuje u
Aeo 60, aeo 61 Ppe3epsy 3a HEUCTEK/IE PU3VKE OCUTypatba U 1008
caocuryparsa
2. oA NpeMuja peocuryp: " 1009
perpouecuja (1010-1011-1012+1013)
Ao 602, 614, 615 2.1, OGDBHYHSTB npemMuja peocnryparsa u 1010
perpouecuja
7A€o 512, peo 523 2.2. MNpemuja npeHeTa pmuecmon 1011
peocurypatba n petpouecuja
2.3. MNosehatbe pe3epsu 3a npeHocHe npemuje U
neo 60, aeo 61 pe3epsu 3a HencTeKne pusmke peocuryparba U | 1012
peTpouecuja
2.4. CMarberbe pesepsy 3a npeHocHe npemue u
Aeo 60, aeo 61 Pe3epBu 3a HeWcTekne pusKke peocurypatsa u | 1013
peTpouecuja
3. Npuxopwm o Nnocnosa HenocpenHo
606, aeo 609, 650, Aeo 659 c o curypara 1014 298570 254527
Aeo 609, 639, 64, neo 653, 655, aeo 659 |4. O« p 1015 157341 122554




MW3noc

Fpyna pavyHa, pauyH Moanuwmja Aon Hanomewna 6poj
Texyha roguHa Mpevxoaua roguna
1 2 3 4 5 6
II NOC/TIOBHU (OYHKUMOHAIHW)
PACXOAMN
1016 12404136 1
(1017+1026+1034-1035-1044+1045- 0730373
1046+1047+1048)
1. Pacxopn 3a gyropouHa pesepaucarba U
(1018+1019+1020+1021+ 071 5 2088053 2128232
1022+1023-+1024+1025)
500 1.1, MaTemaTuuKka pe3epsa XUBOTHUX 1018
ocuryparsa - noseharse 521276 443898
506 1.2. MaTemaTuuka pesepsa HeXUBOTHWX 1019
ocurypatsa - nosehatse
502 1.3, lonipuHoc 3a npeseHTHBY 1020 397508 375161
503 1.4. lonpuHocu nponucaHu noce6GHUM 3akoHmma | 1021 53916 637
504 1.5. flonpuHoc MapaHTHOM thoHay 1022 551145 782166
505 1.6. Pesepeucatba 33 u3paBHare pusnka 1023
1.7. Pesepeucatba 3a 0CUryparba KoA Kojux cy
OCUMYPAHULWM NPUXBATUNM A3 YHECTBYjY M
507 WHBECTMLIMOHOM PU3UKY, pe3epBucarba 3a 1024 33216 39530
BoHyce 1 nonycTe u nosehatrba Apyrux
TEXHUYKUX pe3epan
509 1.8. OcTanu pacxoay 3a AyropoyHa 1025
peaepsucatba U QyHKUMOHaNHe fonpuHoce 530992 486840
2. Pacxopv HaKHaAa WTETa H YrOBOPEHNX
M3HOoCa
1026 g 8748712 8031609
(1027+1028+1029+1030+1031-1032-1033)
510 2.1. JIuKBuaupaHe WTeTe W YroBOpeHU M3HOCH 1027
XMBOTHUX OCUrypatba 558717 587413
520 2.2, JIMKBUAMPAHE ITETE HEXMBOTHNX 1028
ocurypatba 7822200 8809449
2.3. JIuksuaupare wrete — yaenu y wrerama
neo 513, peo 524 caocurypalsa 1029 14534 38273
2.4. lukanaupare WTeTe — yaenu y wWretama 1030
Aeo 513, Ao 524 Peocuryparsa v petpouecuja 400 3429
2.5, Pacxoav u3asuhaja, npoueHe, nukeupauvje
feo 53, feo 54, neo 55 W ucnnare HakHaga WTeTa ¥ yroBopeHnx 1031 673076 646450
n3Hoca
2.6. Mpuxoau o yuelwha caocurypatba y
Aeq 603, 620 621 HakHaaw wTera 1032 207296 305253
2.7. Mpuxoam oa yuewha peocurypatba U
RE0I603;,622, 623, 624, 625 peTpoLecuja y HakHaaM wrera A 112919 1748161
3, pBUCaHe wTeTe — h
(1036-1037+1038-1039-+1040-1041 +1042- 1034 4o 1111512 1826430
1043) 50
3.P AHe wWwrere — ¢
1035
(1036-1037+1038-1039+1040-1041+1042-
1043) <0
3.1. PesepaucaHe WTeTe XMBOTHUX OCUrypatba
515 — nosehatbe 1036 9219 5856
3.2. PesepsucaHe LITETE XMBOTHUX OCUrypatba
£e0 604 rcaee 1037 6813 9099




M3Hoc

Fpyna pauyHa, pauyH Moanyumja Aon Hanomewna 6poj
Tewyha roauna Nperxoagxa ropuxa
1 2 3 4 5 6
526 3.3. Pe3epBucaHe LITETE HEXUBOTHUX 1038
ocuryparsa — noseharbe 3362046 3908217
630 3.4. PesepBucaHe LITETE HEXMUBOTHUX 1039
OCUrypatba — CMarbere 2272461 2069219
3.5. PeaepBucane WTeTe Caocurypatha,
516527 peocurypatba M petpoLiecuja — nosehatse 1040 22048 5564
3.6. PesepaucaHe WwTeTe caocurypatsa,
Reo 604, 632 peocurypara 1 peTpoLiecuja — cMarbetbe 1041 2527 14889
3.7. Noseharbe pesepBrcaHuX WTETa — yaena
Aeo 513 €aocurypasaya, peocurypasaya u 1042
peTpoLiecoHapa y wrerama
3.8. CMamerse pesepBucaHuX WTeTa — yaena
635 peocurypasayqa, OAHOCHO peTpoLiecuoHapa y 1043
wretama
4. Npuxoan NO OCHOBY perpeca u npogaje
607,:652,/654.W.460 673 ocurypanmx owreheHux cTeapm 1044 11 593545 345348
517, 529 510 QOTRINKT PEM 11045
— HeTo
604, 631, 633, 638 6. C Pe3epBU 4446
Aeo 604, 631, 633, — HeTo 12 144997 1427812
518, 528 7. Pacxonu 3a 6oHyce U nonycre 1047 13 1194401 577262
aeo 51, peo 52 8. OcTanu NoCNoBHKU pacxoan 1048
III BOBUTAK — BPYTO MOC/I0BHA 1049
PE3Y/TAT (1001-1016) 7823798 7483848
IV NYBUTAK - BPYTO MOC/IOBHU PE3Y/ITAT 1050
(1016-1001)
B. MPUXOQU U PACXOAW MO OCHOBY
WHBECTULIUOHE AKTUBHOCTH
I NPUXOAN O NHBECTUPAHLA
CPEACTABA OCUIYPAKA
1051
(1052+1053+1057+1058+ 14 1333516 1346043
1059+1060+1061)
1. Mpuxoaw of 3aBMCHAX M NPUAPYIKEHHX
660, 661, 665, neo 672 MPaBHUX NULA K Of 3ajeAHHUKNX 1052 263417 31922
nopyxsara
2. MNpuxonu op ynarata y HEMOKPETHOCTH 1053
(1054+1055+1056) 193098 175403
2.1. MpUxoau Of 3aKyNHUHA UHBECTULMOHUX
Aeo 608, aeo 653 HeKpeTHYHA 1054 84463 93247
feo 681 2.2. Mpuxoau of ycknahuBaka BpegHocTn 1055
WHBECTULIMOHNX HEKPETHUHA 108365 81592
aeo 670 2.3. Mpuxoau of Npogaje HENoKPETHOCTH 1056
(pesvHBeecTuparba) 270 564
Aeo 662 3. Mpuxogw op kKaMaTa 1057 519254 169795
4 . Npnxoaw of ycknahuearba BpeHOCTH
$PuHaHcujckux cpecTaBa koja ce
i 687
Ae0.633,Aeo 686, Aeo Yiy no chep & # kpo3 6 1058 234868 403116
ycnexa
€0 672 5. Qo6uun op npoaaje xapTuja on 1059
BpegHocTn 1 360090




W3Hoc
Fpyna pauyHa, pauyH Noanuwuja Aon Hanomena 6poj
Tekyha roguna Mperxoagua roguua
1 2 3 4 5 6
6. MoanTBHE KypcHe paanuke U3
Aeo 663 SKTNBHOCTH WASCTIpNILN 4064 114352 151487
Aeo 671, peo 679, peo 682, aeo 686, aeo | 7. OCTank npMxoam NO OCHOBY 1061
689 WHBECTHUMOHE AKTHBHOCTH 8526 54230
IT PACXOAW MO OCHOBY UHBECTUPAHA
CPEACTABA OCHIYPAHbA 1062 15 333921 627
(1063+1064+1067+ 1068+1069+1070) 222
1. Pacxofu U3 0QHOCA Ca 3aBUCHUM 1
560, 561, 565, nea 572 puap p Ly nun3 1063
3ajeAHNKMX noayxBaTa
2 . Pacxopm no OCHOBY ynarawa y 1064
HenokpeTHocTy (1065+1066) 186627 319880
2.1. Pacxoau no ocHosy obesspeherba
Aeo 581 WHBECTULIMOHUX HEKPETHUHA 1065 186627 319880
€0 570 2.2, Ty61um Npu NpoAaju HenoKpeTHoCTH 1066
(neaunHsecTupatby)
3 . Pacxoau no ocHOBY ycknahuBatba
pen " Mjcknx cpencrasa Koja
Re0 583, Aeo 586, neo 587 ce uckasyjy no rep sBpegHOCTH Kpo3 67 61143 36571
6unanc ycnexa
4. N'y6uun npu npoaaju xaprtuja og s
feo 572 o s o 106 128024
5. Her KypcHe p "3
A0 563 AKTMBHOCTHU MHBECTHPatba 1069 86151 143077
fAeo 571, neo 579, peo 582, Aeo 586, Aeo | 6. OcTanu pacxoAu nNo oCHOBY 1070
589 HWHBeECT aKT n
III AOBMTAK U3 UHBECTULIMOHE 1071
AKTUBHOCTM (1051-1062) 999595 718491
IV NYBUTAK U3 UHBECTULIMOHE 1072
AKTMBHOCTM (1062-1051)
B.TPOLUKOBM CMPOBOBEHA
OCUINYPAHGA 1073
16 7271457 7267001
(1074+1079+1084-1085)
1. Tpowwkosu npubase (1075+1076- 1074
1077+1078) 5541054 5365450
Aeo 542 1.1. MNposw3uje 1075 616152 545991
Aeo 53, geo 54, aeo 55 1.2, Ocranu TpowwKosu npubase 1076 5283082 4948324
274 1.3. MpoMeHa pasrpaHuuenmx TpolLKoBa 1077
npubase — noseharse 358180 128865
274 1.4, NMpoMeHa pasrpaHuyeHnx Tpollkosa 1078
npubase — cMatbetbe
2. Tpowkosn ynpase 1079
(1080+1081+1082+1083) 1817636 1898636
530 2.1, AMopTuaauuja 1080 327122 472922
2.2. TpoLKOBY MaTepujana, eHepruje, ycnyra u
Reo 54 HeMaTepujanHi TPOLLKOBU 1081 440064 429684
2.3. TpowkoBy 3apaja, HakHaga 3apaja v
Re035 OCTanu IMYHKU TPOLLKOBY 1052 852975 851395




Fpyna pauyHa, pauyH

Moanuuja

Aon

Hanomena 6poj

MaHoc

Texyha roguna

NperxogHa roguua

2

5

Aeo 53, neo 54, peo 55

2.4. Ocranu TPOLIKOBK yripaBe

1083

197475

144635

Aeo 53, peo 54, aeo 55

3. Ocranm TpowKoBK cnposofemsa
ocuryparba

1084

34569

132898

605, 651

4. Np jaog p "
perpouecuja

1085

121802

129983

I NOC/IOBHU [OBUTAK — HETO
NMOCNOBHU PE3VAITAT (1049+1071-1050-
1072-1073 ) >0

1086

1551936

935338

II NOC/NIOBHU NYBUTAK — HETO
NOCNOBHW PE3Y/ITAT (1049+1071-1050-
1072-1073) < 0

1087

aeo 66

III ®UHAHCWICKN NPUXOAU, OCUM
SUHAHCUICKUX NMPUXO/IA MO OCHOBY
WHBECTMLIMOHE AKTUBHOCTH

1088

17

182561

290880

Aeo 56

IV ®MHAHCUICKWN PACXOAM,
OCUM®UHAHCHUICKMX PACXOAA MO
OCHOBY UHBECTUL{MOHE AKTMBHOCTH

1089

18

53751

78079

Aeo 68

V MPUXOAU OA YCKITABGMBAHA
BPEAHOCTU NOTPAXKUBAHA W [IPYTE
WMOBUHE KOJA C/TY)KW 3A OBABJbAILE
AENATHOCTH

1090

19

558743

879348

nAeo 58

VI PACXOAM MO OCHOBY OBE3BPEBREHA
MOTPAXXMBAHA U [IPYTE UMOBUHE
KOJA CNY)KU 3A OBABJBbAME
AENATHOCTH

1091

20

1183928

1526861

Aeo 67

VII OCTAIN NPUXOAQU

1092

21

81238

114383

aeo 57

VIII OCTANIM PACXOAU

1093

22

70730

282157

IX JOBMTAK U3 PEAOBHOT MNOC/IOBAHA
NMPE OMOPE3UBAHA (1086 + 1088 + 1090
+ 1092 - 1087 - 1089 — 1091 - 1093) > 0

1094

1066069

332852

X NYBUTAK U3 PEAOBHOT NOCJIOBAHbA
NMPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 — 1087 - 1089 — 1091 - 1093) < 0

1095

69-59

XI HETO ROBMTAK MOCIOBAHA KOJE CE
OBYCTABJBA, MNO3UTUBHWN EQEKTHU
MPOMEHE PAYYHOBO/ICTBEHUX
MOJINTHUKA U UCNPABKM IPELLIAKA U3
PAHWIMX NEPMOAA

1096

59-69

XII HETO NYEMTAK NOC/IOBAHA KOJE CE
OBYCTABJbA, HEFTATUBHU E®EKTH
NMPOMEHE PAYYHOBO/ICTBEHUX
MONIUTUKA U NCNIPABKM MPELUAKA U3
PAHWINX NEPUOAA

1097

5241

5119

. AOBUTAK NPE ONOPE3UBAHbA

(1094+1096-1095-1097)

1098

1060828

327733

A. TYYBUTAK MNPE OMOPE3UBAHA

(1095+1097-1094-1096)

1099

B. NOPE3 HA AAOBUTAK

721

1, NMopes Ha go6uTak

1100

23

191971




W3HOC
pyna pauyHa, pauyH Mozunuwnja Aon 6poj
Texyha rogvHa Mperxoaxa roguHa
1 2 3 5 6
2. Ao6MTaK No OCHOBY Kpenpatba
342 OfNI0XEHNX MOPECKHX CpeficTaBa K 1101 23 28909 60406
cmalbelba O/10MEHHX nopeckux obasesa
3. Ny6uTaK no 0CHOBY CMaibetba
352 OANOMKEHMX MOPECKUX CPeACTaBa U3 1102
NPETXOAHNX rOAUHA K Kpenpatrba
opnoMeHnX nopeckux o6asesa
E. HETO JOBUTAK
1103 897766 388139
(1098-1099-1100+1101-1102)
1, Heto fobuTak Koju NpUNaaa MarbMHCKUM 1104
ynarauuma
2. Heto po6urak koju npunaaa BeNnHCKoM 1105
BNACHNKY
K. HETO NYBUTAK
1106
(1099-1098+1100-1101+1102)
1. Heto rybutak Koju ce npunucyje MarsuHCKUM 1107
ynarauuma
2. HeTo ry6uTak koju ce npunucyje sehHckoM 1108
BNACHNKY
3. 3APAfJA MO AKUMIN
1, OcHoBsHa 3apapa Mo akuuju (y auHapuma 6e3
1109
napa) 24 212 92
2. YMatbeHa (passoaeHa) 3apana no akumjm (y 1110
AuHapvima 6e3 napa)
y 3aKOHCKM 3aCTYNHUK
AaHa

O6pa3say nponucaH OANYKoM O cafpxajy U ropmu obpasalia huHaHCUjckux u3BewwTaja 3a ApYWTsa 3a ocuryparse ("CnyxGenn rnackmk  PC” 6p. 135/2014, 141/2014 1 102/2015).

Mirko Digitally signed

Petrovi¢ by Mirko Petrovié
100036683-03039

100036683-0 65710496

30396571049 pate: 2017.03.24
6 09:43:47 +01'00'




[onyHaBa ApyLUTBO 3a ocuryparbe

Matuunmn 6poj 07046898 lwumpa fAenatHoctn 6512 |nw5 100001958
Haavus KOMPANIJA DUNAV OSIGURANJIE ADO BEOGRAD (STARI GRAD)
Cepuwre Beorpap (Crapu M'pag) , MakegoHcka 4

M3BELLITAJ O OCTAJIOM PE3YNTATY

y nepuvoay oa 01.01.2016. go 31.12.2016. roauHe

- Y Xwbadama guHapa -

N3Hoc
Ipyna pauyHa, pauyH Moanymnja Aon Hanomena 6poj

Texyha roguHa MNperxoaHa roguHa

1 2 3 4 5 6

A. HETO PE3Y/TTAT U3 MOCJIOBAHA

I HETO A0BUTAK (AOM 1103) 2001 897766 388139

II HETO IYBUTAK (AQN 1106) 2002

5. OCTAJI CBEOBYXBATHW 1IOBUTAK MU
TYBUTAK

I CTABKE KOJE HERE BUTW PEK/TACUOUKOBAHE Y
BUJTAHCY YCNEXA Y BYAYRUM NEPUOAUMA

1. Mosehatbe peBanopu3aLMOHIX PE3EPBI MO OCHOBY
320 HeMarepujanHe MMOBMHeE, HEKPETHWHA, NOCTpojerba u | 2003

onpeve 348758 456686

2. CMarbetbe pesanopH3aLMoHMX pe3epsu No OCHOBY
320 HeMmarepujanHe UMOBMHE, HEKPETHWHA, NOCTPojersa | 2004

onpeme 418388 231832

3. AKTyapcku Ao6uuM No OCHOBY NnaHoBa 2005

321 AePUHUCAHUX NpUMaksa 1134

4. Aktyapcku ry6uum no ocHoBY nnaHosa 2006

331
AeduHUCcaHUX NprMarba 71155

5. [o6uum no ocHOBY ynararea y BAacHUuKe

322
MHCTPYMeHTe Kanutana

2007

6. My6uum No ocHOBY ynararba y BRacHUuke
MHCTPYMEHTE KanuTana

332 2008

7. [o6vum no ocHosy yaena y octanom

323 €B8e0BYXBaTHOM Pe3y/ITaTy NPUAPYMEHUX ApYILTaBa

2009

8. I'y6uum no ocHosy yaena y ocranom

333 cBeobyXBaTHOM pesy/TaTy NPUAPYKEHWX ApywTasa

2010

II CTABKE KOJE HAKHAZIHO MOTY BUTU
PEKNACUOUKOBAHE Y BUJTAHCY YCTIEXA Y
BYAYRUM MEPUOAUMA

1. lobuuu no ocHosy NpepauyHa duHaHCHjcKux

324 :
M3BELTaja MHOCTPEHOr NOCNOBaLa

2011

2, Ty61um Mo OCHOBY MpepadyHa (huHaHcHjckux

334 ;
u3pewrTaja UHOCTPaAHOr Nocnosara

2012

3. flobMum og MHCTpyMeHaTa 3aluTUTe HETO ynaraka
Y MHOCTPaHo nocnosate

325 2013

4. Ty6uum o MHCTpyMeHaTa 3aluTuTe HeTO ynarata
Y MHOCTPaHO nocnoBarse

335 2014

326 5. flobKuM Mo OCHOBY MHCTPYMEHaTa 3aLITUTE PU3vKa

2
(XeUunHra) HoBYaHor Toka 015




Fpyna pavyHa, pauyH Mozanuuja Aon Hanomena 6poj
Texyha roguna NperxopHa roguHa
1 2 3 4 5 6

336 (sxel’Jl::rL:; :z;ca:ooaryT:r;:rpyMenara 3aWTUTE pU3nKa 2016

" el ol 27 27869

337 8. MNybnum no ocHosy xapfmja 01 BpeAHOCTH 2018
PacronoXuswx 3a npoaajy 16898 84033
III OCTAJTE KOMMOHEHTE OCTANOT PE3Y/TTATA

329 1. Ocranu Hepeanu3oBaHu A06MLM 2019

339 2. Ocrany HepeanusoBaHu ry6uum 2020
IV OCTAJIM BPYTO CBEOBYXBATHWU [IOBUTAK
Z011+2013+ 20154 2047+ 2019) o a7t 56605
V OCTASIX BPYTO CBEOEYXBATHM NYBUTAK
VI MOPE3 HA OCTA/IM CBEOBYXBATHW [IOBUTAK 2023
WU TYBUTAK MEPUOAA (OBPAHYHCKM)
VII HETO OCTANW CBEOEYXBATHM JOEMTAK
(2021-2022-2023) > 0 e 69666
VIII HETO OCTAJIN CBEOBYXBATHW N'YBUTAK 2025
(2021-2022-2023) < 0 57525
B. YKYINAH HETO CBEOBYXBATHW PE3YNTAT
NEPUOAA
I YKYNAH HETO CBEOEYXBATHMW [JOBUTAK
(2001+2024-2002-2025 ) > 0 = 840241 457805
1. Mpunwcan BENMHCKMM BiacHMUMMa KanuTana 2027
2. MNpunucaH BNacHKUMMa Koju HeMajy KOHTpany 2028
II YKYMNAH HETO CBEOBYXBATHW NYEMTAK
(2001+2024-2002-2025 ) < 0 o
1. NpunucaH BeRNHCKUM BNacHUUMMA KanuTana 2030
2, MpynicaH BNacHMLIMMA KOjW HEMajy KOHTpany 2031

Yy 3aKOHCKM 3aCTYHMK
nava

06pa3aL nponucan OpnykoM © canpxajy 1 (opmy o6pasaua hMHaHCUcKMX v3BelITaja 3a ApyWTBa 3a ocuryparbe ("Ciyx6eHn rnacHuk  PC” 6p. 135/2014, 141/2014 u 102/2015).

Digitally signed

Mirko Petrovi¢ by Mirko Petrovi¢
100036683-03 100036683-03039

65710496

03965710496 Date: 2017.03.24

09:44:24 +01'00'




[NonyHaBa ApYLUTBO 3a OCUrypaHbe

MaTtuyimn 6poj 07046898

lmuxppa fenarHocTh 6512

|5 100001958

Hasue KOMPANIJA DUNAV OSIGURANIE ADO BEOGRAD (STARI GRAD)

Ceauwrre Beorpan (Crapm 'pag) , MakegoHcka 4

BUJTAHC CTAHA

Ha AaH 31.12.2016. roguHe

- Y Xwbajama auMHapa -

WU3Hoc

MperxopHa roguHa

Fpyna pauyHa, pauyH no3vyuiA Aon Hanomena 6poj
Texyha roguna Kpajie crawe MoverHo crame
1 2 3 4 5 6 7
AKTUBA
A. HEYMJTAREHW YNUCAHU
00 KANUTAN 0001
B. CTATIHA UMOBWHA
(0003+0004-+0005+0006+ 0002 11767148 12024034 14048314
0009+0010+0021+0022)
1 HEMATEPUIASTHA YITATAHA
01, ocuM 012, 013 U aena 019 (MMOBVHA) 0003 2% 72232 140895 392103
012, peo 019 11 rygsmn 0004
013, peo 019 III CO®TBEP U OCTAINA NPABA 0005 26 31053 71499 158531
02, ccum 021, pena 027 , pena 028 v |1V HEKPETHUHE, MOCTPOJEHSA U 0006
fena 029 OMPEMA (0007+-0008) 9489029 9672409 9926625
020, 022, 023, 025, 026, geo 027, geo | 1. HekpeTHuHe, nocTpojersa v onpeMa 0007
028, peo 029 KOju cnyXe 3a 06aB/batbe 4enaTHocTy 27 6478630 6598326 6630164
024, peo 027, peo 028, geo 029 2. HBecTuLmoHe HeKpeTHUHE 0008 28 3010399 3074083 3296461
021, peo 027, neo 028, aeo 029 V BUONOLLKA CPEACTBA 0009
VI AYTOPOYHU OUHAHCUICKU
03, ocum 037 MMACMAHU (0011+0015) 0010 59 2174834 2139231 3571055
1. Yyewha y kanutany 0011
(0012+0013+0014) 2035534 1869664 1903179
030, neo 039 a) 32BUCHUX NPABHUX NMLa 0012 1805984 1577148 1215697
6) NPUAPYKEHUX NPaBHUX NUUa 1
031, 5e0.039 3ajeAHNYKNM NOZYXBaTUMA 0013 687482
naeo 038, geo 039 B) OCTanux MpasHuUX nuua 0014 229550 292516
2, OcTanv ayropoyHu puHaxcujckm 0015
nnacmanu (0016-+0019+0020) 139300 269567 1667876
2.1, UnBecTuumje Koje ce apxe Ao
030780039 focneha (0017-+0018) %015 139300 269567 1603426
a) flyXHuuKe xapTuje o BPeaHOCTH ca
Aeo 036, peo 039 DVIKCHUM MpHHOCOM go17 139300 269567 1603426
A€o 036, A€o 039 6) Ocrane xaptje on spearocTi | g0,
VHBECTUUMjE Koje ce apxe Ao gocneha
033, aeo 039 2.2. flenosuTy kop GaHaka 0019




WNanxoc

MpeTxoaxa roguua

Fpyna pauyHa, pauyH nosmuuiA aon Hanomena 6poj
Texyha roguxa Kpajme crawe MouerHo crame
1 2 3 4 5 6 7
2.3. OcTanu HenoMeHyTH Ayropo4HM
Reo 038, eo 039 (uHaHCHiCkM NnacMaxu 2020 64450
04, ocvm 040 VII OCTAIA YTOPOYHA CPEAICTBA 0021
040 VIII OA/IOXXEHA MNOPECKA CPEACTBA | 0022
B. OBPTHA NMOBWUHA
0023
(0024+0025+0026-+ 0045+0046-+0049) 23550627 13862825 Lid2di
10, 13, 15 1 3ATUXE 0024 43148 30893 33893
11 CTAJIHA CPEACTBA HAMEHLEHA
14 NPOJAIN U CPEAICTBA MNOC/IOBAHA | 0025
KOJE CE OBYCTAB/bA
III MOTPAXKUBAHSA, MITACMAHU U 0026
FOTOBMHA (0027-+0032+0033+0044) 20307740 17052395 11983949
1. NoTpaxuBar-a 0027
(0028+0029+0030+0031) 30 2325189 2237758 2273668
1.1. MoTpaxwBatba 3a npemujy
feo 20, aeo 21 OCUryparsa, Caocuryparba 0028 1893272 1732666 1829682
peocuryparsa
1.2. MoTpaxusatba 04 peocurypasaya u
f€0 20, geo 21 s iolonoa 0029 35997 210403 125930
fAeo 21 1.3. NoTpaxwuBatba 3a perpece 0030 168973 95855 72213
22, ocuM 223 1.4, Ocrana noTpaxwuBatsa 0031 3 226947 198834 245843
223 2. MoTpaxusatsa 3a Bulwe nnahex 0032
nopes Ha aobutak 112626 218274
3. OuHaHCHjcKK NnacMann 0033
(0034+0038+0042+0043) 16791899 13685131 2421930
3.1. ®uHaHcujcka cpecTea
233, peo 239 pacronoxusa 3a npoaajy 0034 738104
(0035+0036+0037) 048 278321 377207
a) [ly)HuuKe XapTuje oa BpeiHoCTH
Aeo 233, peo 239 pacronoxuee 3a npogajy o025 7083190
6) BnacHuuke xapTuje o BpeaHocTH
Aeo 233, peo 239 pacronoxuse 3a npoaajy 0036 297858 278321 377207
8) OcTane xapTuje o BPeAHOCTY U
Aeo 233, feo 239 tuHaHcHjcka cpeacTea pacnonoxusa 3a | 0037
npogajy
3.2. duHaHcujcka cpeacTsa Koja ce
236, peo 239 uckasyjy no (ep BpRAHOCTU KPo3 0038 47.
6unanc ycnexa (0039+0040+0041) 6597402 10060509 191002
a) [yXHuuKe XxapTuje oa BpeaHocTH
Aeo 236, neo 239 Koje ce uckasyjy no grep BpeaHocTu 0039 6228463 9866557 45285
Kpo3 BunaHc ycnexa
6) BnacHuuke xapTuje oa BpegHoCTM
feo 236, neo 239 Koje ce uckasyjy no hep spegHocTi 0040 318939 193952 145717
Kpo3 BunaHc ycriexa
8) OcTane xapTuje oA BPEAHOCTU U
Aeo 236, peo 239 (hvHaHcujcka cpeacTaa koja ce vckasyjy |0041

no ¢ep BpeaHoCTH Kpo3 Gunakc yenexa




W3Hoc

MperxoaHa roauna

Fpyna pauyHa, pauyH nosuuuia Aon Hanomena 6poj
Texyha rogusa Kpajie cramwe MouertHo crame
1 2 3 4 5 6 7
3.3. KpaTKopouHM AEn0auTH Koa
232, neo 239 Ganaka 0042 2374000 1520000 250832
3.4. Ocranu KpaTKOpPOouHW UHAHCHCKkM
235, 238, Aeo 239 — 043 489449 1826301 1602889
24 4. 'OTOBMHCKM EKBMBANEHTW U roToBuHa | 0044 33 1190652 1016880 7070077
26 IV MOPE3 HA IOAATY BPEAHOCT 0045
V AKTUBHA BPEMEHCKA 0046
PA3IPAHUHEHSA (0047+0048) 34 2403411 2078584 1905893
274 1. PasrpaHuyenm TPoLLKoBK npubase 0047
ocuryparba 2362750 2004570 1875705
2. pyra akTuBHa BpeMeHcka
270, 271, 272, 273, 279 e i 0048 40661 74014 30188
VI TEXHWHKE PE3EPBE KOJE NAZAIY
HA TEPET CAOCUMNYPABAYA, 0049
PEOCUIYPABAYA N PETPOLIECUOHAPA 35 805328 691953 918697
(0050+0051+0052)
1. Pe3epse 3a NpeHOCHE rpemuje koje
275 najajy Ha TEpeT caocurypaeava, 0050 331671 184815 128520
peocurypasada v peTpoLecoHapa
2. Pesepsycane WTeTe Koje nagajy Ha
276 TepeT caocurypasaqa, peocurypaeaua u | 0051 471342 504619 787977
petpoliecuoHapa
3. OcTane TexHuuKe pesepse koje
277 napajy Ha Teper caocurypaeava, 0052 2315 2519 2200
peocurypasaya M peTpoLecoHapa
I. YKYTIHA AKTUBA 0053
(0001+0002+0023) 35326775 31886859 28890746
88 A. BAHBM/IAHCHA AKTMBA 0054 843775 113777 167267
NACUBA
A. KANUTAN
(0402+0407+0408+0411+ 0412- 0401 36 1024601
0413+0414-0417- 0420+0421) > AR08 2318261
1 OCHOBHW 1 OCTANU KAMUTAN 0402
(0403+0404+0405+0406) 5853775 5853775 10753274
300 1. Auujcky KanuTan 403 2754874 2754874 5113606
303, 304 2. [ipXaBHA U APYLUTBEHW KanuTan 0404 2967480 2967480 5508247
301, 302 3. ¥Ynoau apywTsa 3a y3ajamMHo 0405
ocuryparse
309 4. Ocranu kanuran 0406 131421 131421 131421
31 I HEYMNIAREHM YTNUCAHU KANUTAN | 0407
IIT PE3EPBE (0409+0410) 0408 0 0 378983
305 1. EMucmroHa npemuja 0409 39563
2. 3aKoHCKe, CTaTyTapHe U Apyre
7
306, 30 fcitose 0410 339420




N3sHoc

Nperxopgxa roguHa

Ipyna pauyHa, pauyH No3uuniA Aaon Hanomena 6poj
Texyha roguna Kpajwe crame MoyeTHO crame
1 2 3 4 5 6 7
1V PEBAJTOPU3ALIMOHE PE3EPBE MO
OCHOBY PEBAJICPU3ALIMIE
320 HEMATEPUIASTHE UMOBMHE 0411
, 3084403
HEKPETHUHA, MOCTPOJEHLA N 3134682 2932431
OMPEME
32, ocum 320 V HEPEAJTU30BAHW A0BMLN 0412 232073 203070 203070
33 VI HEPEAJIU30BAHU NYEULIU 0413 172106 155208
VII HEPACMOPEBEHW AOBUTAK
Si0am 42 (0415+0416) g 1440728 719720 590770
1. HepacnopeheHn gobutak paHujux
340 i 0415 542962 331581 590770
2. Hepacnopeheny fobutak Texyhe
34 roaHe 0415 897766 388139
VIII IYBUTAK 10 BUCUHE KATTUTANA
35, ocum 352 (0418+0419) 0417 192858 0 5540267
350 1. l'y6urak u3 panujux roguHa 0418 192858 4166324
351 2. I'y6utak Tekyhe roguxe 0419 1373943
037, 237 IX OTKYN/BLEHE CONCTBEHE AKUMIE | 0420
X YYELWRA BE3 NMPABA KOHTPOJIE 0421
B. PESEPBUCAHbA V1 OGABE3E
(0423+0430+0434+0435+ 0422 2 760
+0453:+0457) 5080 22110813 19572485
1 AYTOPOYHA PE3EPBUCAHSA 0423
(0424+0425+0426+ 0427+0428+0429) 37 4552922 4060898 4863761
400, 403 1. MateMaTnyka pesepea 0424 3685589 3283877 2846059
2, Pe3epBe 3a 0CUrypara Kog KOjux cy
401 OCHUIYpaHWLW NpyUXeaTUnu ga yuecrayjy |0425
Y MHBECTULIMOHOM PU3UKY
402 3. Pesepse 3a U3paBHarbe pU3nKa 0426 58927 60554 1481966
405 4. Peaepse 3a GoHyce u nonycre 0427 48735 39530
407 5. [ipyre TexHuuKe pesepse ocurypatba | 0428
406, 409 6. [lpyra ayropouHa pesepsucarba 0429 759671 676937 535736
11 AYrOPOYHE OBABE3E 0430
(0431+0432+0433) 0 33638 67276
a11 a) NpeMa MaTUYHUM M 3aBUCHUM 0431
NpaBsHUM MLUMMA
412 6) npema oCcTanuM NoBE3aHUM MPasHUM 0432
numma
410, 413, 414, 415, 417, 419 B) ocTane AyropouHe obapese 0433 33638 67276
416 TIT OANOXEHE MNOPECKE OBABE3E 0434 38 332120 384900 421127




H3Hoc

MpeTxogxa roguna

Fpyna pauyHa, pauyH no3muuia Aon Hanomena 6poj
Texkyha rogunHa Kpajie cramwe MovetHo crame
1 2 3 4 5 6 7
1V KPATKOPOYHE OBABE3E 0435
(0436+0440+0441+ 0442+0443) 2067748 1860581 1495245
1. KpaTiopouHe huHaHcujcke obasese 0436
(0437-+0438+0439) 0 0 Q
420 a) npeMa MaTU4HUM U 3aBUCHUM 0437
MpaBHAM NMLMMA
421 6) npeMa OCTanuM NOBE3AHUM MPaBHUM 0438
nuuMMa
B) OCTane KpaTkopoyHe ¢pmHaHcHjcke 4
0A 422 o 429, ocuM 427 - 0439
2. O6aBese no 0CHOBY CTa/THUX
427 CPe/CTana HaMeHEeHuX np_onaju ] 0440
CpeAcTaBa MocioBatba Koje ce
obycrasa
3 3. Ob6ase3e No OCHOBY WITETA W 0441
YroBOpeHUX u3Hoca 39 241089 228173 98573
4. Obasese 33 npemujy, 3apage u apyre
44, 45, 46,47, ocan 474 ofasese ' 0442 4 1634688 1632408 1396672
474 5. Obase3e 3a nopes w3 pesynrata 0443 191971
V NMACUBHA BPEMEHCKA 0444
PA3IPAHMYERDA (0445+0449+0450) 9211766 7932826 6430177
1. Pesepse 3a npeHocHe npemuje 0445
(0446+0447-+0448) 41 8448517 7435289 6370949
490, neo 492 a) XUBOTHUX OCUIYpatba W CaoCUrypatsa | 0446 19829 1619 1470
6) HEXMBOTHUX OCUryparsa 1
491, 40492 caocuryparsa ik 8428688 7433670 6369479
neo 492 B) peocuryparba U perpouecuja 0448
neo 497 2. Pe3epBe 3a HeucTeKne pusmke 0449 42 145226 157884
3. Apyra nacvsHa BpeMeHcka
496, 498, 499 pearpaHmiena (0451+0452) L T 618023 339653 59228
e 499 a) 0ANOXKEHU NPUXOAM NO OCHOBY 0451
PErpecHux NoTpaxuearma
6) octana HenoMeHyTa nacveHa
496, 498, Aeo 499 BpeMeHCKa pazrpaHAYEIba o2 618023 339653 59228
VI PE3EPBUCAHE LUTETE 0453
(0454+-0455+0456) 44 8916204 7837970 6294899
493, peo 495 a) XMBOTHUX OCUryparba U Caocurypatba | 0454 27460 25054 28298
6) HEXMBOTHUX OCUNYParLa U
Hns0435 caocurypatsa (53 8863574 7807267 6251627
B) YAG/M Y WTETaMa peocurypara 1
heg 493 peTpovecvja 0356 25170 5649 14974
feo 497 VII APYTE TEXHUYKE PE3EPBE 0457

OCUINYPAHA — 10 FOANHY JAHA




W3Hoc
MperxoaHa roguxa
pyna pauyHa, pauyH no3vuuiIA aAon Hanomena 6poj
Texyha roguna Kpajte crame TMoueTtHo crame
1 2 3 4 5 6 7
B. 'YBUTAK U3HA[l BUCVHE
35, ocum 352 KAMUTANA 0458
. YKYMHA NACHUBA (0401+0422- 0459
0458) 35326775 31886859 28890746
89 A. BAHEW/IAHCHA NACHBA 0460 45 843775 113777 167267
y 33KOHCKM 3aCTYTNHKK
fawHa
O6pa3ay nponucaH OanyKoM o jy v opmu 06p (MHaHcHjckux U3BellTaja 3a ApYWTBa 3a ocuryparbe (“"Chyx6enu rnacHuk  PC” 6p. 135/2014, 141/2014 u 102/2015).
Mirko Digitally signed by
.. Mirko Petrovié
Petrovic 100036683-0303965

-3 710496
100036683-03 Date: 2017.03.24

03965710496 09:4232 +01'00'




[MonyHtaBa ApyLWTBO 3a OcUrypare

MaTuunmn 6poj 07046898

ILUmtopa AenatHoctv 6512

|6 100001958

Hasue KOMPANIIA DUNAV OSIGURANJE ADO BEOGRAD (STARI GRAD)

Ceavwre Beorpapn (Crapu Mpapn) , MakegoHcka 4

U3BELLITAJ O NMPOMEHAMA HA KAMUTAJTY

y nepuoay og 01.01.2016. ao 31.12.2016. roamHe

- Y Xubagama avHapa -

Penun
6poj

onuc

Aon

OcHoBHM xanuTan (rpyna 30,
ocum 305, 306, 307 1 309)

Aon

Ocranu kanuran
(pH 309)

Aon

Heynnaheun ynucanu
Kanuran (rpyna 31)

Aon

EmMucuoHa
npemuja (pH
305)

Aon

Pesepse (pH
306 1 307)

2

3

4

5

6

MoueTHo CcTae UK crame Ha
AaH 1. janyapa nperxogHe
roguHe

4001

10621853

4027

131421

4051

4075

39563

4099

339420

Wcnpaska MaTepujanHo 3HavajHux
rpelaka u npomexe
P2a4yHOBOACTBEHUX NONUTHKA —
noseharse noavuuje

4002

4028

4052

4076

4100

Wcnpaska MaTtepujanto 3HauajHux
rpewaka u npoMexe
Pa4yHOBOACTBEHUX MONUTHKA —
cMatbetbe noavuyuje

4003

4029

4053

4077

4101

KopnrosaHo no4eTHo crawe
WINK CTakbe Ha aau 1. janyapa
nperxonHe roguHe (peaHu 6p.
142-3)

4004

10621853

4030

131421

4054

4078

39563

4102

339420

Emucuje akumja

4005

4055

4079

Mosehare peBanopuaaLMoHmx
pesepsu 1 Hepeanu3aoBaHW Ao6ULM
M0 OCHOBY KOMIOHEHTU OCTaNor
pesynrata

XXX

XXX

CmMarberbe peBanopusaunoHux
pesepeu

HepeanusoBaHu ryGuLM no ocHosy
KOMNOHEHTY OCTanor peynrata

XXX

XXX

HeTto aobutak nepuoga

4006

4031

4103

10

Herto rybutak nepuoaa

XXX

1

Cruuame concTBeHUX akuuja
(cMarberbe kanuTana noseharem
0A6UTHUX CTaBKM)

XXX

12

Mpopaja/oTyliere concrBeHnx
akuvja (nosehatbe kanuTana
CMatbereM 0ABUTHUX CTaBKU)

13

MpeHoc ¢ jeaHor Ha aApyrv o6nmk
kanutana — noseharbe nosvumje

4007

4032

4056

4080

4104

14

MpeHoc ¢ jeaHor Ha Apyrv 06amnk
KanuTana — CMatber:e nosuuuje

4008

4899499

4033

4057

4081

39563

4105

339420




Penumn
6poj

onuc

Aon

OcHosxu kanuTan (rpyna 30,
ocumM 305, 306, 307 1 309)

Aon

Ocranu kanuTan
{(pH 309)

Aon

Heynnahenn ynucaum
kanuTan (rpyna 31)

Aon

EMucnona
npemuja (pH
305)

Aon

Pesepse (pH
306 n 307)

3

q

5

6

15

CMatbere Kanvtana rno ocHoey
pacnogene gueuaeHae

XXX

16

CMatbetbe KanuTana no ocHoBY
obasesa npema 3anocneHnMa

XXX

XXX

17

Ocrana noseharsa nosuuuja

4009

4034

4058

4082

4106

18

OcTana cMarberba nosuumja

4010

4035

4059

4083

4107

19

Ykynxa nosehata no
payyHMMa Y NpeTXoaHoj
roauHK (peatv 6p.
5+6+8+9+10+11+13+17)

4011

4036

4060

4084

4108

20

YKynHa cMameba no
pauyHHMa Y NpeTxoaHoj
roguHn (peghv 6p.
7+12+14+15+16+18)

4012

4899499

4037

4061

4085

39563

4109

339420

21

Kpajibe crare uin cratbe Ha
AaH 31. peyem6pa nperxofHe
ropvue (peauu 6p. 4+19-20)

4013

5722354

4038

131421

4062

4086

4110

Mo4ETHO CTatbe M CTakbe Ha
AaH 1. janyapa Tekyhe roguHe

4014

5722354

4039

131421

4063

4087

4111

Wcnpaseka MaTepujanHo 3HavajHmux
rpeiuaka u npomeHe
PaYyHOBOACTBEHUX MONUTUKE —
noseharbe nosuumje

4015

4040

4064

4088

4112

24

Wcnpaeka MaTepujanHo 3HavajHux
rpewaka u npoMexe
PayyHOBOACTBEHMX NONUTUKE —
CMatberbe nosvumje

4016

4041

4065

4089

4113

KopuroBaHo NMoveTHo crathe
wnw cramwe Ha aau 1. janyapa
Tekyhe roguHe (peann 6p,
22+23-24)

4017

5722354

4042

131421

4066

4090

4114




EmMucnona

"::;}" onuc AOn| OcHostu kanutan (rpyna 30, |AOM| Ocranu kanuvan |AOM| Heynnahewn ynucanm |AOMN| npemuja (pu  |AON| Pesepse (pn
ocum 305, 306, 307 1 309) (pH 309) kxanwran (rpyna 31) 305) 306 v 307)
1 2 3 4 5 6
26 Emucuje akumja 4018 XXX XXX 4067 4091 XXX 00K
Mosehatbe pesanopu3aLnoHnX
Pe3epBU U Hepeanu3osaHu AobULM
2 N0 OCHOBY KOMNOHEHTU ocTanor nx x 0o 0o s 0 R %00¢ 0 XX
pesynrata
CMarberse pesanopvaaLuoHux
28 pesepen XX XXX XX XXX XXX 0K XXX XXX " 3002
Hepeanu3osaHu rybuum no ocHosy
29
KOMNOHEHTY OCTanor pesysara o x ox % 08 0 o XK 06 X
30 |Hevo poburak nepuoga 4019 4043 XXX 00X 00 200K 4115
31 Hero rybutak nepuona XXX XXX XXX XXX XXX 00X XXX XXX XXX XK
CrHuarbe ConcTBeHrx akuuja
32 (cMarere kanvTana noseharem XXX XXX XXX XXX XXX 00K XXX XXX X XXX
0ABUTHUX CTaBKM)
Mpopaja/oTyhere concTBeHnx
33 akuuja (noseharse kanuTana XXX XXX XXX XXX XXX XXX XXX XXX XXX 0K
CMatbeHEM 0ABUTHUX CTaBKU)
MNpeHoc ¢ jeaHor Ha Apyru o6nnk
34 4020
KanuTana — noseharbe nouLmje s 4068 4092 4116
MpeHoc ¢ jeaHor Ha Apyru o6nauk
35 KanuTana — cMatberse noauuuje 4021 A0 . 4093 4117
36 CMatberbe KanuTana no ocHoBY ik - o
pacnoaene avBuaeHae XxXx XXX XXX XX XXX St o8
37 CMatrbetbe Kanurana no oCHOBY 60¢ ok a5t
ofaBe3a npema 3anocneHnMa X X X XK 000 000 0K
38 |Ocrana noBehatba noavumje 4022 4046 4070 4094 4118
39 OcTana cMamera nosuuuje 4023 4047 4071 4095 4119
YKynHa nosehara no
40 pauyHuma y Texyhoj rognnun 4024 4048
(peam 6p. 4072 4096 4120
26+27+29+30+31+32+34+38)
YKynHa cmamera no
41 | pauy y Texyhoj rop 4025 4049 4073 4097 4121
(peaHy 6p. 28+33+35+36+37+39)
Kpajie crabe unu crame Ha
42 naH 31. peyembpa rekyhe 4026 5722354 4050 131421 4074 4098 4122

roauHe (peauu 6p. 25+40-41)




Pepgun
6poj

onuc

Aon

Pes, pesepse u

HepeanusoBaHn gobuuu

(rpyna 32)

Aon

Hepacnopehenu
AobuTak

(rpyna 34 , ocum
342)

Aon

YKynHo

(xon,
243+4+5+6+7+8)

Aon

Fy6uTak oo eucuHe
KanuTana

(rpyna 35 , ocum
352)

Aon

OTkyn/beHe conc,
akuuje u yaenm

(pH 037,237)

10

11

MouerHo cramwe nam cramwe Ha
AaH 1, janyapa nperxoaHe
rogvHe

4123

3139233

4149

261784

4177

14533274

4211

5540267

4235

WcnpaBka MaTepujanHo 3HadvajHux
rpewaka v npomMeHe
PauyHOBOACTBEHUX MOAUTHKA —
noseharse noavymje

4124

4150

328986

4178

328986

4212

4236

WUcnpaska MaTtepujanHo 3HavajHux
rpeiuaxka v npoMeHe
PauyHOBOACTBEHWX NONUTUKA —
CMakbere no3uuvje

4125

3732

4151

4179

3732

4213

4237

KopurosaHo no4eTHo cTamwe win
CTame Ha fiaH 1. jaHyapa
nperxoaHe roguHe (peaHu 6p.
142-3)

4126

3135501

4152

590770

4180

14858528

4214

5540267

4238

Emucuje akumja

4181

XXX

Mosehate pesanopu3aLnoHx
pesepsu U HepeanuaosaHu Actvun
10 OCHOBY KOMMOHEHKTU ocTanor
pesynrara

4127

495698

4182

495698

XXX

CMatberbe peBanopuaaLmoHmx
pe3epau

4128

231833

XXX

4183

231833

XXX

HepeanusosaHu rybuum no ocHoBy
KOMMOHEHTM OCTanor pesynrara

HeTo no6utak nepuoaa

4153

370318

4184

370318

XXX

XXX

Hero rybutak nepuoaa

XXX

XXX

4215

11

CTuuarbe concTBeHmx akumja
(cMarberbe kanuTana noseharbem
0ABUTHUX CTaBKK)

XXX

4239

Mpopaaja/oTyhere concTBeHuX akumja
(noBsehatbe KanuTana cMatberheM
OAGUTHWUX CTaBKM)

4240

13

lNpeHoc ¢ jeaHor Ha apyrv obnuk
KanuTana — nosehatbe nosuuuje

4129

4154

2595

4185

2595

4216

4241

14

MpeHoc ¢ jeaHor Ha Apyrn obnmk
KanwTana — cMarsere nosuumie

4130

2595

4155

261784

4186

5542861

4217

5540267

4242




Ny6wurak fo BucuHe

Pes. pesepse n Hepacnopehenn YKynHo = a OTKynubeHe conc.
Peatu S— aon| Hepeanusosawm poSmun |, oo Ao6uTak Ao Aon Aon| 3Kuwien yaenu
6poj (xon. 35
(rpyna 32) (rpyna 34 , ocum 2+3+4+5+6+7+8) (rpy“a352)’ ocuM (pn 037,237)
342)
1 7 8 9 10 11
15 CMatbetbe KanuTana no ocHoBY Sk s 4156 4187 st . - i
pacrioaene avsuaeHae
16 CMatbet:e KanuTana no 0cHoBY S e 4157 4188 oo o S50 -
obaBe3a npema 3anocneHnMa
17 Ocrana nosehatba noauuuja 4131 4158 4189 4218 4243
18 Ocrana cMarberba nouuuja 4132 33058 4159 4190 33058 4219 4244
YxynHa noseharba no pauyHuma
19 |y nperxoaHoj ropuHun (peaHu 6p. [4133 495698 4160 372913 4191 868611 4220 4245
546+8+9+10+11+13+17)
YKynHa cMarerba no payyHuMa
20 y npeTxoaHoj roaunn (peaxu 6p. (4134 267486 4161 261784 4192 5807752 4221 4246
7+12+14+15+16+18) 2540267
Kpajtbe crarbe nnm cramwe Ha
21 Aax 31, peyembpa nperxoaue 4135 3363713 4162 701899 4193 9919387 4222 4247
roauHe (peanu 6p. 4+19-20)
MouerHo cTamwe unm cramwe Ha
2 | qan 1. Jayapa reiyhe ropune. | 138 3363713 | 4163 Jo1808 | 4194 9919387 | %223 4298
Mcnipaska MaTepujanHo 3HauajHux
rpeiuaxka u npoMeHe
23 PaYYHOBOACTEEHIX NONKTHKE = 4137 4164 17821 4195 17821 4224 4249
nosehatbe noamuuje
Wcnpaska MaTepujanHo aHauajHux
rpewaka u npoMeHe
24 PavyHOBOACTBEHUX MOMUTHUKE — 4138 5954 #165 #1196 5954 4225 4250
cMatbetbe nosvumje
Kop1rosaHo NoyYeTHO crambe nnu
25  |crare Ha paH 1. janyapa Tekyhe 4139 3357759 4166 719720 4197 9931254 4226 4251

ropwHe (penHn 6p. 22+23-24)




Hepacnopelexnn YikynHo Fy6urak ao OTKyn/beHe
[ — Pen " AobuTak BUCHMHe KanuTana concr.akuuje u
A onwuc Aon | es. peep i Aon Aon Aon Aon yaenu
6poj AoGnuw (rpyna 32) (rpyna 34, ocum (xon. (rpyna 35, ocum
4 243+4+5+6+7+8) PYRA 39,
342) 352) (pH 037,237)
1 7 8 9 10 11
26 Emucuje akumja XXX XXX XXX XXX 4198 XXX XXX XXX XX
Nosehatbe pesasnopr3aLMoHnX
pe3epey ¥ Hepeanu3oBaHu A06GMLIA
7 4140
2 M0 OCHOBY KOMIMOHEHTW OCTanor 380691 o s Ny 380691 200 o 0K 0K
pesynTata
CMatberbe peBanopu3aLmoHmx
28 oesenE 4141 445190 XK XXX 4200 445190 XXX XXX XXX XXX
29  |Hepeanusosanu ry6uuM no ocHoBy o0 ok 5% o sk ek
KOMMOHEHTU OCTanor peynrara o0 b 0 308
30 Heto pobutak nepuoaa XXX XXX 4167 897766 4201 897766 XXX XXX 300 00
31 Heto rybutak nepuoaa XXX KX XXX XXX XXX XXX 4227 XXX XXX
Cmvuatbe ConcrBeHuxX akuuvja
32 (cMarbetrbe kanuTana noseharem XXX XXX XXX XXX XXX XXX XX XXX 4252
OABUTHWUX CTaBKy)
Mpogaja/oTyhetbe concraeHnx
33 |akuuja (noseharse kanutana XK 300X XX XXX XK XXX XXX XXX 4253
cMarbereM oaBUTHUX CTaBkK)
MpeHoc ¢ jeaHor Ha Apyri 06MK
4 4142
8 KanuTana — nosehare nosuuuje 4168 193515 420 193515 4228 192858 4254
MpeHoc ¢ jeaHor Ha Apyru o6nuk
35 KanuTana — cMarberbe noauumje a4 657 4169 4203 657 9222 4255
CMatberbe KanuTana no ocHosy
26 pacriofiene avBuaAEHAE X ox e 370273 |20 370273 %008 ox o 0%
CMatberbe Kanurana rno ocHoBy
37" |ogasesa npema 3anocneHuma X L L 4205 o LS 0 00
38 |Ocrana noseharba nosuuuje 4144 23873 4172 4206 23873 4230 4256
39  |Ocrana cMatbetsa nouuuje 4145 4173 4207 4231 4257
YkynHa nosehara no
pauy y Tekyhoj r
4 41
O (pern 6p. 46 a0a564 |17 1001281 |208 1495845 [1232 192858 | 9258
26+27+29+30+31+32+34+38)
YKynHa cMaibetba Nno payyHuMa
41 |y Texyhoj roaunm (peaxv 6p. 4147 445847 4175 4209 4233 4259
28+33+35+36+37+39) 5 370273 816120
Kpajibe cTame unm crame Ha
42 |maH 31. neuemGpa Texyhe 4148 3316476 [4176 1440728  |4210 10610079  |4234 192858  |4260

roauHe (peghu 6p. 25+40-41)




HepeanuaosaHu ry6numn

YKynHoO on6MTHe cTaBke

YKynHo kanutan

Fy6uTak uaHag BUCHHE

P:““" onmc Aon aon aon Aon kanutana
poj (rpyna 33) (xon. 10+11+12) (xan. 9-13) (rpyna 35 , ocum ph 352)
r
1 12 13 14 15
MoYeTHO cTare MK cTame Ha faH 1.
4
1 janyapa nperxogue roguHe fasl #4285 5540267 B 8993007 4321
Wcnpaeka MaTepujanHo 3HauajHux rpewaka u
2 NpoOMeHe payyHOBOACTBEHUX MOUTUKE — 4262 4286 XXX Py 4322
nosehare nosuumje
Wcnpaska MaTepujanHo 3HavajHux rpewaka u
3 rpoMeHe payyHOBOACTBEHUX MONMTUKa — 4263 4287 XXX XXX 4323
CMarbeHbe no3muuje
KopurosaHo no4erHo cratbe Uiu crake
4 Ha faH 1, jaHyapa npeTxogHe roguHe 4264 4288 5540267 4316 9318261 4324
(peany 6p. 1+2-3)
5 EMucuje akumja XXX XXX XXX XXX XXX 00K XXX XXX
Mosehatbe pesanopusaLMoH1X Pe3epsn
6 Hepeanusosaxu A06uULM No ocHoBY XK XXX XXX XXX XXX 00X XXX XXX
KOMMOHEHTU ocTanor pesynrara
7 CMatberse peBanopusalLMoHnX pesepsu XXX XXX XXX XXX XXX X0 XXX XXX
HepeanusosaHu ryuum no ocHoBY
4 KOMMOHEHTM OCTANor pesynTara 4253 170041 4289 170041 A oo 20X o
9 Heto pobutak nepuoga XX XXX XXX XXX XXX XXX XXX XX
10 Heto ryburak nepvopa XXX XXX 4290 000 300K 4325
Crvuare ConcTBeHNX akumja (cMatberse
i kanuTana noeharbeM OABUTHMX CTaBKM) 2 e el 008 o c X
Mpoaaja/oTyherse concreennx akumja
12 (noseharbe KanuTana cMarerbeM oABUTHUX XK 00K 4292 XX XXX XXX XXX
CTaBKku)
MpeHoc ¢ jepHor Ha apyrv 06nuK KanuTana —
4;
13 noseharse nosuumje 266 4293 XXX XXX 4326
MpeHoc ¢ jegHor Ha Apyru o6NKK KanuTana —
" CMatberbe nosuumje 4267 4294 5540267 XXX XXX 4327




HepeannaoBaHu rybuum

YKynHo oa6uTHe cTaBke

YKynHo Kanutan

Ny6butak usHap BucuHe

P:“"." onuc aon Aon aon Aon Lol
Poj (rpyna 33) (xon, 10+11+12) (kon. 9-13) (s 58, Goo0n pb a82)
'
1 12 13 14 15
15 Cmatbetbe KanuTana no ocHoBy pacriopiene S SO0 ik — 360¢ o _— o
AMBUBEHAE
16 CMatbetbe kanutana no ocHoBy obasesa ot — - - S0t o0 — -
npema 3anocneHuma
17 Octana noseharba nosvuvja 4268 4295 XXX XXX 4328
18 Ocrana cMarberha no3uumja 4269 25506 4296 25506 XXX 200¢ 4329
YkynHa nosehatba no pauyHuMa y
19 nperxoaHoj roguHu (peauu 6p. 4270 170041 4297 170041 300K XXX 4330
5+6+8+9+10+11+13+17)
YKynHa cMatbetba Mo payyHHMa y
20 npeTxoAHoj roguHK (peaxu 6p. 4271 25506 4298 5565773 20X XXX 4331
7+12+14+15+16+18)
Kpajise crambe unm crare Ha gaH 31.
21 Aeuyem6pa nperxonHe rognHe (peanu 6p. 4272 144535 4299 144535 4317 9774852 4332
4+19-20)
MoueTHo cTarke WK cTarke Ha aaH 1.
42 janyapa Tekyhe roauHe A2l 144535 4300 144535 4318 9774852 4333
Wcnpaska MaTepujanto 3HauajHux rpelaka u
23 NpOMEHe PayyHOBOACTBEHUX MONWUTUAKA — 4274 10673 4301 10673 XX XXX 4334
nosehake nosuuvje
Wcnpaska MaTepujanHo 3HavajHuX rpelwaka 1
24 NpOMeHe pavyHOBOACTBEHUX MONMTUKE — 4275 4302 00¢ XXX 4335
cMatberse nosuuuje
KOpHroBaHO NoyeTHO CTame WK CTatbe
25 Ha aaH 1. janyapa Texyhe rogute (peaHu |4276 155208 4303 155208 4319 9776046 4336

6p. 22+23-24)




" HepeanuaosaHu ry6uum YKyTHO OAGUTHE CTaBke YKynHo KanuTan Ty6uTax uanan Bucune
SHHA onuc Aon Aon aon Aon kanuTana
6poj (rpyna 33) (xon. 10+11+12) (xon. 9-13) (rpyna 35 , ocum ps 352)
v
1 12 13 14 15
26 Emucuje akumja XXX XXX XXX XXX XKX XK XK XXX
MNosehatbe PeBanopu3aLIMOHNX PE3EPBN U
27 Hepeanu3oBaHu Jo6uUM NO OCHOBY XXX pees XXX XXX 20K XXX XXX XXX
KOMMOHEHTH ocTanor pesynrarta
28 CMarberbe pesanopv3auvioHnx pesepsu XXX XXX XXX 0 XX XK oo e XK
29 HepeanuzosaHu ryGyuum no OCHOBY 4277 4304 S50% sk S5
KOMMOHEHTW OCTanor pesynrara 16898 16898 200
30 Heto aobutak nepuoaa XXX X0 XX XXX 200 XXX XX 00
31 Hero ryburak nepuoaa XXX XXX 4305 XXX XX 4337
CTVUaHe CoNnCTBEHMX aKumja (cMatbere 4306
32 kanuTana noseharbeM oAGUTHWX CTaBKK) X X 30 X% XX 2008 o
Mpopaja/oTyherbe concTBeHnx akumja
33 (noBehatbe KanuTana cMarbetrbeM oaBUTHUX XXX 0K 4307 XX X XX X
CTaBsKu)
lMpeHoc ¢ jeaHor Ha apyru o6nuk KanuTana —
& nosehatbe noauuuje 4278 4308 192858 XX XXX 4338
lMpeHoc ¢ jeaHor Ha Apyrv 06nuK kanuTana —
35 Cvatherbe nosuupje 4279 4309 peed XX 4339
CMatbetrbe KanuTarna o ocHosy pacrioene
36 sl XXX XXX XXX 300¢ 300 200K K YO0
CMatbetbe KanuTana no ocHoBy obasesa
37 npema 3anocneHnma X o 0% 06 o LS ox X
38 Ocrana nosehatba noauuuje 4280 4310 XXX XXX 4340
39 Ocrana cMarera nosuuuje 4281 4311 XX XXX 4341
YKynHa nosehara no pauyHuMa y
40 Tekyhoj roguum (peatm 6p. 4282 16898 4312 XX XXX 4342
26+427+29+30+31+32+34+38) 209758
YKynHa cMarbetba 1o payyHHuMa y
41 Texkyhoj rogvnu (peguu 6p. 4283 4313 XXX XXX 4343
28+33+35+36+37+39)
Kpajibe ctame unu crtare Ha gaH 31.
4?2 Aeuem6p yhe rog (peanu 6p. 4284 1721 4314 4320 4344
25+40-41) L 364964 10246015
y 3aKOHCKM 3aCTYNHUK
AaHa

O6pazau nponvcad Ogykom o caapxajy 1 opmn obpasalia PrHaHCHjCKVX M3BelLTaja 3a ApyWTsa 3a ocurypatbe (“Cnyx6enn rnackmk PC” 6p. 135/2014, 141/2014  102/2015).

Digitally signed

Mirko Petrovi¢ by Mirko Petrovié

100036683-03

100036683-03039
65710496

03965710496 Date: 2017.03.24

09:45:22 +01'00' |




[MonyHaBa ApYyLUTBO 3@ OCUIypaHbe

MatuyHm 6poj 07046898

ILUMQJpa AenatHocT 6512

| B 100001958

Ha3vs KOMPANLIA DUNAV OSIGURANIE ADO BEOGRAD (STARI GRAD)

Cepuwte Georpap (Crapu Mpag) , MakegoHcka 4

N3BELLUTAJ O TOKOBUMA TOTOBUHE

y nepuogy of 01.01.2016. go 31.12.2016. roamHe

- Y Xwbagama AuHapa -

MNaHoc
Moanymnja Aon
Texyha roguHa MperxoaHa roguHa
1 2 3 4
A. |TOKOBY FrOTOBMHE U3 NOCNOBHUX AKTUBHOCTH

L. |Mpunueu roToBuHe U3 NOCNOBHMX akTueHocTH (0a 1 Ao 5) 3001 24298796 24339491
1. Mpemuje ocuryparsa u caocuryparsa 1 NPUM/bEHM aBaHCh 3002 22641735 21878388
2. MpeMuje peocurypatsa U peTpoLecuja 3003
3. Mpunusu og yyewha y HakHaau wreTa 3004 463569 1791177
4, MpuMrbeHe KamaTe w3 NOUI0BHWUX aKTMBHOCTU 3005 187024 110268
5. Octanu NpunvBmM M3 peaoBHOr NocNoBatba 3006 1006468 550658

II. |OpnvBM roTOBMHE M3 NOCNOBHMX aKTUBHOCTK (o 1 A0 9) 3007 21936302 21101984
1. HakHape WTeTa M YroBopeHuX U3Hoca U3 ocurypatba, YAenu y Wretama 3008
W3 caocuryparba U AaTi aBaHcu 8518613 9285456
2, HakHape wrera U yaenu y IiTeTaMa U3 peocuryparba U perpouecuja 3009
3. MpeMuje caocurypakba, peocurypatka U perpouecuja 3010 2635961 1931380
4. 3apape, HakHaae 3apana W 0CTany NIUUHU Pacxoau 3011 3646379 3488422
5. OcTanu TPOWKOoBK cripoBofjersa ocuryparba 3012 4602284 4071423
6, Mnahexe kamate 3013
7. MNopes Ha aobuTak 3014 48022
8. OanMBKM NO OCHOBY OCTaNMX jaBHUX NpUXoaa 3015 2405029 2248679
9. OcTany 041MBY rOTOBUHE U3 PEAOBHOM NOCNOBatba 3016 128036 28602

III. |HeTo npunuB roToBMHE U3 NOCNOBHWUX akTUBHOCTY (I-1I) 3017 2362494 3237507

IV. |Heto oanus roToBuHE U3 NOCNOBHUX akTUBHOCTY (II-1) 3018

6. |TOKOBM NrOTOBMHE U3 AKTUBHOCTHU MHBECTHUPAbA

I |Mpunueu rotoBuHe U3 aKTUBHOCTU UHBECTUPaHLa (oA 1 Ao 5) 3019 26498349 22307393
1. Mpoaaja akuuja u yaena (HeTo npunuam) 3020 7090832 3652228
2. Mpoaaja HeMaTepujanHux ynaratsa, HEKPETHNHE, NOCTPOjer:a, onpeMe u 3021
61OnoWKMX cpeacTasa 7300
3., OcTany UHAHCWICKM NNACMaHW — AENOHOBaka W yNnarakwa
(HeTo npunuBeu) e 16256464 18470553
4. MNpuUMBEHE KaMaTe U3 aKTMBHOCTW MHBECTUPaH:a 3023 879110 177312
5. MpumeeHe ausuaexne u ydewha y pesynrarty 3024 271943




Wanoc

Mo3anunja Aon
Texyha roaunHa MpeTxoaHa roguHa
1 2 3 4
II. |Oanuew rotTosuHe U3 aKTUBHOCTY UHBECTMPatba (oA 1 o 3) 3025 28499722 31638024
1. KynoBuHa akuuja v yaena (HeTo oanvsm) 3026 8896980 11336054
2. KynoBuHa HeMaTepujanHux ynararea, HeKpeTHUHa, NocTpojersa, onpeme 3027
1 BUONOLLIKKX CpeacTasa 69786 73710
3. Ocranu dmHaHCUjCKM NNacMann — AenoHOBama U ynaratba
(HeTo oanuBK) 3028 19532956 20228260
III. |HeTto npunUB roTOBUHE U3 aKTUBHOCTM MHBECTUPaHba (I-1T) 3029
1V. |HeTo opnve rotoBuHe U3 aKTUBHOCTU UHBECTUpatrba (I1-1) 3030 2001373 9330631
B. |TOKOBMW NOTOBMHE U3 AKTUBHOCTU ®UHAHCUPALA
I. |Mpunven roToBMHE U3 aKTUBHOCTY (uHaHcuparsa (oa 1 Ao 5) 3031 0 o
1. YBehatbe OCHOBHOI KanuTana 3032
2. [lyropouHu KpeauTi (HETO NPUINBA) 3033
3. KpaTkopouHu KpeauTy (HETO Npunuem) 3034
4, Ocrane ayropoyHe obasese 3035
5. Ocrane KpaTkopouHe obasese 3036
II. |Oanveu roToBuHe U3 aKTMBHOCTH thuHaHcHpatsa (oA 1 Ao 7) 3037 178258 0
1. OTKyn cOnCTBEHUX aKuwmja u yaena 3038
2. [lyropo4Hu KpeauTn (HeTo 0ANuBM) 3039
3. KpaTkopoyHu kpeautv (HeTo oanven) 3040
4. Ocrane ayropouHe obapese 3041
5. OcTane KpaTKOpouHe obanese 3042
6. DUHBHCH]CKN NUANHI 3043
7. WcnnaheHe aveuzaeHAae v ydewha y pesynrtary 3044 178258
1. |HeTo npunvBe raTosuHe U3 aKTUBHOCTH duHaHcvparsa (I-11) 3045
IV. |HeTo ognve roToBMHE U3 aKTUBHOCTY huHaHCHpatba (I1-1) 3046 178258
r. |CBErA NPUJINB FOTOBMHE (3001-+3019+3031) 3047 50797145 46646884
A. |CBErA O/IUB rOTOBMHE (3007+3025+3037) 3048 50614282 52740008
B HEI'O NMPUNNB NOTOBUHE (3047-3048) 3049 182863
E. |HETO O4/IUB rOTOBMHE (3048-3047) 3050 6093124
. |FOTOBWUHA HA MOYETKY OEPAYYHCKOI NEPUOAA 3051 1016880 2070077
3. |NO3NTUBHE KYPCHE PA3J/IMKE NO OCHOBY NPEPA4YYHA NrOTOBUHE 3052 39927
WU. |HEFTATMBHE KYPCHE PA3JINKE MO OCHOBY NPEPAYYHA NFOTOBUHE 3053 9091
J. |FOTOBUHA HA KPAJY OBPAYYHCKOT NEPUOAA 3054 1190652 1016880

y
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KOMMNAHWUJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPAL]

HANOMEHE ¥3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

1 ONWwTE AHOOPMALWUJE O APYLWUTBY

Komnanwuja ,[yHaB ocurypane” a.n.o. beorpag (y garbem tekcty ,OpywTBo” unmn ,KomnaHwja“) je npaBHo
n1Le opraHM3oBaHO Kao jaBHO akLMOHAPCKO APYLUTBO 3a ob6aBrbake NOCMoBa U3 AenaTHOCTH ocurypana
W Opyrux nocrosa y cknagy ca 3akoHom. Akuuje [pylwiTBa nMCTMpaHe Cy Ha OPraHW30BaHOM TPXKMULLTY —
Beorpaacka 6ep3a, beorpag.

Ceanwte Komnanuje je y beorpagy, MakenoHcka ynuua 6p. 4. Matudxam 6poj KomnaHuje je 07046898, a
Mopeckn naeHtudmkaumonm 6poj (NMNB) je 100001958.

KomnaHuja je npaBHu cneabennk Komnanuje ,Ocuryparse [yHas" o.4., beorpaa opraHnsosaHe Oanykom
CkynwTuHe [leoHnyapckor gpyLiTea 3a ocurypame ,JlyHaB" ycBojeHoj Ha |X cegHuum oapxaHoj 26.04.1994.
roavHe 1 ynucaHoj y peructap MNpuepeaHor cyaa, y beorpaay, pewenem IV-Fi 6p. 9281/94, og 01.09.1994.
rogvHe, a Koja je pewemnem lNpuepeaHor cyna y beorpagy II-Fi 6p. 7821/97, permctapcku ynoxak 4-01-00,
on 03.07.1997. roguHe perMcTpoBaHa Kao akLMOHAPCKO APYLITBO Y Cknagy ca 3akoHOM O Oocurypamy
WUMOBVHE U n1ua.

Pewerem AreHuuje 3a npuBpegHe peructpe y beorpagy 6poj 1992/2005 op 02.03.2005. roguHe,
KomnaHwuja je npeBegeHa y Peructap npuspegHux cybjekata n permctpoBaHa kao akLMOHapCKO APYLITBO
3a ocurypasse.

KomnaHwja je opraHvsoBaHa y cknagy ca 3akoHoM o ocurypamwy (,Cnyx6eHn rmacHuk PC* 6p. 139/2014) n
3akoHom o npuBpegHum apywteuma (,Cnyxbenn rnacHuk PC*, 6poj 36/2011, 99/2011 n 83/2014 - Ap. 3aKOH
n 5/2015). HapogHa 6aHka Cpbuje je nsgana pewetse I'. 6p. 2959 og 25. anpuna 2016. roguHe kojum ce
ytBphyje na je KomnaHnwuja, ycknagwuna cBoje noOcrnoBake, WMMOBWHY, kanutan, obaBe3e, opraHe,
opraHuMsauujy un akte ca ogpeabama 3akoHa O Ocurypawy M WCNyHWMa YCrOBe Koju Cy MponucaHu 3a
obaBrbare CBMX BPCTa XMBOTHWX OCUrypaka U CBUX BPCTa HEXMBOTHON ocurypaka u3 unaHa 8. u 9.
3akoHa.

Y unrby ctmuawa gobutu, KomnaHvja obaerba genaTHOCT KOjy YMHe cnefehy NocrnoBu ocurypara 3a koje
je Komnanwuja nobvna gossony HapogHe 6aHke Cpbuje:

e [ocnoBu MBOTHMUX ocurypawa, u To: (a) ocurypame xmBota, (6) ocurypare 3a crny4aj BeH4Yama u
poheta, (B) peHTHO ocurypawe, (r) OOMYHCKO Ocurypawe y3 ocurypawe XuBoTa, (4) XKMBOTHA
ocurypara HaBefeHa nog Tadkama (a), (6), (B), Be3aHa 3a jeavHuuUe WHBECTULMOHMX doHaoBa, (R)
TOHTUHE, KOje NpeAcTaBIbajy BPCTYy OCUrypara y KOMe ce ocurypaHuum cnopasymejy aa he sajeqHuyku
KanuTanu3oBaTW CBOje AOMPUHOCE W Tako KanuTanu3oBaHy WMOBWHY MoAenutn uamelly OHuX
ocurypaHuka Koju goxvee ogpeheHy cTapocT, 04HOCHO M3Mehy HacnegHvka yMpnmnx ocurypaHuka, (e)
ocurypare C Kanutanusauujom ucnrnarte, Koje Ce 3acHMBa Ha akTyapckum obpadyHuma v y Kome
OCUrypaHuK Kao 3aMeHy 3a jeAHOKpaTHY Uy NepuoauyHy ynnarty npemuje npuma ucnnate y ogpeheHoj
BMUCUHM 1 y oapeheHom nepuoay.

e [locnoBu HEXMBOTHUX oOcurypawa, U TO: (@) ocurypawe of nocrneguua Hesroge, YKbydyjyhu
ocurypake of noBpega Ha pagy W npodecuoHanHux oborbera, (6) [oOpPOBOrbLHO 34paBCTBEHO
ocurypare, (B) ocurypawe MOTOPHMX BO3wna, (r) ocurypawe LUMHCKMX Bo3wna, (4) ocurypakbe
Basgyxonnosa, (i) ocurypawe nnoBHUX objekaTa, (e) ocurypawe pobe y npeBo3y, (K) ocurypame
WMOBUWHE Of MoXxapa W Opyrnx onacHoctu, (3) ocTana ocurypaka WMMOBWHE, (M) ocuryparwe of
oaroBopHocTU 36or ynotpebe MoTopHUX Bo3una, (j) ocurypawe of OAroBOpHOCTM 360r ynoTtpebe
Ba3ayxonsoea, (K) ocurypame of oAroBopHOCTM 360r ynotpebe nnoBHUx objekaTta, (N) ocurypame of
OMLITe OArOBOPHOCTM 3a LUTETY Koje MoKpuBa ocTane BpCTe OAroBOPHOCTH, (Ib) ocurypake KpeauTa,
(m) ocurypamne jeMcTBa, Koje rapaHTyje HenocpeaHo Uy NocpeaHo ucnykwere obaBesa OyxHuUka, (H)
ocurypare (UHaHcujckux rybutaka, (k) ocurypakwe TpOLUKOBa MpaBHe 3awTtuTe, (0) ocurypamwe
nomohu Ha nyToBamy.

KomnaHwuja cBojy yHyTpalky opraHu3auujy npunarohasa notpebama pasBoja CBoje AenaTHOCTK, y cknagy
ca yTBpfheHOM MocrnoBHOM nonuTtukom. Mocnoeu n3 genatHocTn KomnaHuje obaBrbajy ce y eHepanHoj
avpekumjn n orpaHunma KomnaHuje - [nasHuM dunujanama ocurypama.

leHepanHa gupekuunja obaBrba MOCnoBe ocurypawa, caocurypawa M peocurypawa o uHTepeca 3a
KomnaHwujy kao uenuHy. Y eHepanHoj Anpekumnju opraHmayje ce, KOHTPONuLLE U KOOpAMHUpa npouec paga
y obnactun ocurypara (3a HeXmBOTHA OCUrypawea; 3a 3ajegHudKe MOCMIoBE Yy Ocurypawy; 3a npoaajy
HEXVMBOTHMX OCUrypaa; 3a XMBOTHA OCUrypaa, 3a HakHagy wTeTa), hMHaHCUjCKMX NocrioBa, Nocriosa
UMOoBWHe, HabaBke 1 ofpXaBaka, NpaBHUX MNOCIIOBA, FbYACKNX pecypca v ONwTUX NocnoBa, MHopmaTuke,
WHTEPHE peBu3nje 1 KOHTpone ycknaheHOCTM NoCIIoBaka U akTyapCKMx NOCnoBa.

KomnaHwuja nocnyje Ha uenoj Teputopuju Penybnuke Cpbuje, Npeko Mpexe Kojy YnHK 28 rmaBHUX dounuvjana
Koje cy rpynucaHe y net pervoHa. lNpogajHa mpexa )XMBOTHUX OCUrypara CBojy AenaTtHocT obasrba Npeko
jenHe rnaBHe chunumjane y okBMpy koje cy obpasoBaHe HWXe opraHu3auunoHe jeanHuue.
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KOMMNAHWUJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPAL]

HANOMEHE ¥3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

2.1.

ONMWTE NH®OPMALIUMJE O OPYLUTBY (HacTaBak)

OpywTBa koja nocnyjy kao KoOHTponucaHa apywTea Komnanuje cy JlyHaB ayto“ a.0.0., beorpaa, ,JyHaB
OpyLITBO 3a ynpaBrbawe A06pOBOSbHNM NeHaunjcknum doHaom” a.a., beorpag, ,Dunav stockbroker” a.g.,
Beorpap, ,[lyHaB pe* a.a.o., beorpag, ,[yHaB ocurypawe” a.a., bawa Jlyka, Penybnuka Cpncka, ,[yHaB
ayTo“ g.o.0., bana Jlyka, Penybnuka Cpncka n ,JlyHaB Typuct g4.0.0., beorpaa.

Ha paH 31. peuembpa 2016. rognHe KomnaHuja je nmana 2.929 3anocnexHux pagHuka (31. geuembpa
2015. roanHe 6uno je 2.936 3anocneHunx). KsanudukaumnoHa CTpykTypa 3anocneHux Ha aaH 31. geuembpa
2016. n 2015. roamHe npukasaHa je y HapegHoj Tabenu:

31. peuembap 31. peuembap

CTeneH cTpy4He cnpeme 2016. 2015.
Il 15 16
I 87 82
v 1.126 1.123
\Y 87 14
\ 393 461
\Yll 1.209 1.230
VIl 12 10
2.929 2.936

OCHOBE 3A CACTABJIbAKE U NPE3EHTALWJY NOJEAUMHAYHUX ®UHAHCUJICKUX
M3BELUTAJA U PAYYHOBOLACTBEHU METO[

OcHoBe 3a cacTaBibak€ U Npe3eHTauujy nojeAnHa4YHUX (PUHAHCUjCKUX n3BeLTaja

MpaBHa nuua u npeayseTtHuum y Penybnuum Cpbujn cy y obaBean ga Bohere MOCHOBHUX Khbura,
npusHaBawe U NpouernBae MMOBKHE U obaBesa, NpMxoda W pacxoda, cacTaBrbake, NpukasmBame,
JocTaBrbame 1 0benogarmBarkbe PUHAHCKjCKUX N3BeLLTaja BpLUe Y cknagy ca 3akoHOM O payyHOBOACTBY
(y narbem Tekcty "3akoH", o6jaBrbeH y "Cn. rmacHuk PC", 6p. 62/2013), kao 1 y cknagy ca octanom
NPMMEHIBUBOM MOA3aKOHCKOM perynatuBom. [pywTBo je y obaBe3n Aa npumenyje MehyHapogHe
cTaHaapae uHaHcujckor nspewtaeama (“MCON*), koju y cmucny HaBegeHor 3akoHa, obyxeatajy: Okeup
3a npunpemare 1 npukasuneare rHaHcujcknx masewTaja (“Okeup*), MefhyHapoaH payyHOBOACTBEHM
ctaHgapan (“MPCY), MehyHapoaHu cTaHgapan duHaHcujckor m3BewTaBawa (‘MCOUY) n ca wbuma
noBesaHa TymMaudew-a, usgara o KomuTeta 3a Tymauyewe padyHOBOACTBeHMX cTaHgapaa (‘IFRICY),
HaKkHagHe M3MeHe TUX CTaHdapda M ca tMMa noBesaHa Tymadewa, ogobpeHn on Opbopa 3a
mehyHapogHe padyHoBoacTBeHe cTaHgapae (“Ogbop*), uuju je npesoa yTBpaAMno u objaBuno
MWHUCTapCTBO HaAMNEeXHOo 3a Nocnose uHaHcuja.

Pewenem Munuctapctea og 13. mapTa 2014. roguHe, koje je objaBrbeHo y Cnyx6eHom rnacHuky PC 6p.
35 op 27. mapta 2014. roguHe (y farbem TekcTy “Peluerwse o yTBphuBawy npesoaa”) yTephenn cy m
ob6jaBrbeHn npeBoan ocHoBHMX TekctoBa MPC n MC®W, KoHuentyanHor okBupa 3a (UHAHCWjCKO
n3gewTaBamwe (“KoHuentyanHu okeup“), ycBojeHux op ctpaHe Opbopa, kao u nosesaHux IFRIC
Tymadewa. HaBegeHu npesoam ob6jaBrbeHn y Peluerwy 0 yTBphuBaky NpeBoAa He yKiby4yjy OCHOBe 3a
3akrbyumBarse, wnyctpyjyhe npumepe, cmepHuue, KOMeHTape, CynpoTHa Mulrbewa, paspaheHe
npumepe, kao u Opyrn AonyHcku objawnaBajyhu maTepujan Kojyu MOXe Ja ce yCBOjM y Be3n ca
cTaHgapavma, OOHOCHO TyMayersiMa, OCYM ako Ce U3PUMYMTO He HaBoaM Aa je Taj MaTepwujan cacTaBHU
[eo ctaHaapaa, o4HOCHO Tymayeka. Ha ocHoBy Peluernsa o yTBphuBawy npesoaa KoHuenTyanHu oksup,
MPC, MCOW, IFRIC n ca h-uma noBesaHa Tymayera koja Cy npeBefeHa, Y NpMMeHn cy o (UHAHCUJCKNX
n3BellTaja Koju ce cacTaBrbajy Ha AaH 31. geuembpa 2014. roguHe. NamerseHn mnm usgatm MCOU n
TymMayeha cTaHaapaa, HakoH OBOr AaTyMa, HUCY NpeBeaeHn 1 0b6jaBrbeHn, na cTora HACY HYU NPUMEH-EHN
NPUIMKOM cacTaBrbaka NPUNOXEHNX PUHaHCKjCKUX n3BeLuTaja.

MehyTum, 0o AaTyma cacTaBibakba NPUOXKEHUX MOjeAMHAYHUX (PUHAHCKJCKMX M3BeLITaja, HUCy bune
npeseneHe cse nameHe MPC/MC®U un IFRIC Tymadena koja cy O6vuna Ha cHasu 3a rogviikie nepvone
Koju nounkby 1. jaHyapa 2014. roguHe. [Nopen HaBegeHor nojeanHa 3akoHCKa U NoA3akoHCcKa perynarmea
nponucyje pa4yHOBOACTBEHE NOCTYrKe, BpeAHOBaHa 1 obenofarneara koja y nojeAnHnumM crnyyajesmma
opctynajy oa 3axtesa MPC/MCOU n IFRIC Tymayema.

Mopen Tora, payyHOBOACTBEHMM MNpPOMWCMMa M MNPETXOOHO HaBeAEeHUM MNpaBUMHULUMA HUCY
npeasuheHa cea obenofawnBara 3axteBaHa no MCOU 4 “YroBopu o ocurypamy” Tako ga npunoxeHu
nojeAuHayYHn (hMHaAHCUjCKM M3BELLTAjM He YKIbydyjy cBa obenopawuBaka npeasuheHa HaBegeHUM
cTaHgapaom.
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2.1.

2.2.

OCHOBE 3A CACTABJbAKE U NPE3EHTALWJY NOJEAUMHAYHUX ®PUHAHCUJCKUX
M3BELUTAJA U PAHYHOBOACTBEHW METO[] (HacTaBak)

OcHoBe 3a cacTaBibak€ U Npe3eHTauujy nojeANHa4YHUX (PUHAHCUjCKUX U3BeLTaja (HacTaBak)

CxogHo HaBegeHoM, a umajyhm y Buay noTeHuujanHo MaTepujanHe edekte koje opacTynama
payyHoBoAcTBeHux nponunca Penybnuke Cpbuje og MCPU n MPC mory mmMaTtn Ha pearnHocT u
00jeKTMBHOCT pMHaHCKjCKMX u3BeluTaja [pylTBa, NPUIOXeHW (PUHAHCWjCKM M3BELUTaju ce He Mory
cmartpaTtu oMHaHCKjCKMM U3BeLLTajMa cacTaBibeHnM y carnacHoctu ca MCe®U n MPC.

O6jaBreeHn cTaHgapau v Tymadera Koju Cy CTYMUNWM Ha cHary y NpPeTXogHuM nepuoaumma u Tekyhem
nepuogy Ha ocHoBy Pellera o yTBphuBawy npeBoga, obenoaamweHn cy y Hanomenn 2.2. ObjaBrbeHn
CcTaHgapaM M Tymadewa Ha CHasu y NpeTxogHoM M Tekyhem nepuogy Koju jow yBEK HUCY 3BaHWYHO
npeBefeHn 1 yceojeHn obenoparwenn cy y HanoMeHn 2.3. Ob6jaBrbeHn cTaHgapav 1 Tymadera Koju jow
yBEK HUCY Yy NpuMeHKn, obenofareHn cy y Hanomenu 2.4.

OpywTBO je MaTM4HO NpaBHO nuue rpyne Kojy noped [ApywTBa YMHE W KOHTpONuUcaHa npasHa nuua
HaBedeHa y HanomeHu 1 y3 nojeguHayHe uHaHcujcke wn3BewTaje (3ajeaHo: ,[lpyna“ wnu J[yHas
ocurypane Mpyna“). pywTBo je y o6aBe3n ga cacTaBrba KOHCONMMAoBaHe (hMHaHCKjcke n3BellTaje 3a
pyny 3a roguwHy koja ce 3aBpwasa 31. geuembpa 2016. roguHe, y cknagy ca payvyyHOBOACTBEHUM
nponucuma Penybnuke Cpbuje n ncte gocrtaeum AreHumju 3a npuBpeaHe pernctpe Ao kpaja jyna 2017.
roguHe.

MojeanHayHn OMHAHCKJCKM M3BELLTAjN CY CacTaBibEHWN Y CKnady ca HayenoM MCTOPUCKOr TPoLLKa, OCUM
aKko je Apyraunje HaBeAeHO Y pavyyHOBOACTBEHNM NONUTMKaMa Koje Cy AaTte Y AarbeM TEKCTY.

OpywTBO je y cacTaBrbaky OBUX NOjeAUMHAYHMX (PUHAHCU]CKMX WM3BelTaja MnpuMMeHMBano
payyHOBOACTBEHE NonuTUKe obpasnoxeHe y HanomeHu 3. Y cknagy ca 3akoHOM O payyHOBOACTBY,
duHaHcujckn n3BewwTaju [pywTea Cy uckasaHn y xurbagama auHapa. [uHap npeacTtaerba 3BaHUYHY
n3BeLTajHy BanyTty y Penyonuuun Cpbuju.

O6jaBrbeHU cTaHAapAU M TyMaveka Koju cy CTYNUNM Ha cHary Ha ocHoBy Pewwera o
yTBphuBamwy npesoga

«  W3meHe MCOW 7, ®uHaHcmjckm nHcTpymeHTn: Obenogarmeama” — VisMeHe kojuma ce noborbLuasajy
obenoparvBama ep BPeaHOCT M pusmnka NMKBUAHOCTU (peBnampaH mapta 2009. roguHe, Ha cHasn
3a roguwiH-e Nnepuoae Koju nounkby Ha AaH unu HakoH 1. jaHyapa 2009. roguHe);

MameHe MCOWN 1 ,lMpBa npumeHa mehyHapoaHux crtaHgapAa (UHaHCUHCKOr mM3BelwlTaBakwa“ —
[opaTtHn u3yseumn 3a nvua koja npsu Nyt npumenyjy MCOU. MsmeHe ce ogHoce Ha cpeacTtea y
WHAYCTPUjU HadbTe u raca n ytephuBare Aa Nv yroBopu cagpxe nu3uHr (pesmaunpaH jyna 2009.
roAvHe, Ha CHa3u 3a roguite nepuoae Koju nounky Ha AaH unv HakoH 1. jaHyapa 2010. roguHe);

+  WN3wmeHe pasnuumTux cTtaHgapga v Tymadewa pesyntat cy [pojekta roguvwirber KBanuTaTUBHOD
nobosrewarwa MCOW ob6jasrbeHor 16. anpuna 2009. roguHe (MCOU 5, MCoUN 8, MPC 1, MPC 7, MPC
17, MPC 36, MPC 39, IFRIC 16), npBeHCTBEHO Ca HaMepoM OTKNakaka HeycarnaweHocTn u
nojalwrera hopMynaumja y Tekcty (M3aMeHe cTaHAapAa CTynajy Ha cHary 3a roguilke Nnepuoae Koju
noyMkby Ha AaH nnu HakoH 1. jaHyapa 2010. rogunHe, a namena IFRIC Ha gaH nnm HakoH 1. jyna 2009.
roavHe);

MameHe MPC 38 ,HemaTtepujanHa umoBuHa“ (Ha CHa3u 3a roguilkbe neprmoae Koju nounky Ha AaH
unu HakoH 1. jyna 2009. roguHe);

MameHe MCOW 2 ,Mnahawa akumjama“: NameHe kao pesyntat [NpojekTa roguiker KBanntaTtusHor
no6osewawa MCOU (pesnampan y anpuniy 2009. roguHe, Ha CHas3u 3a roavlkbe nepuoae Koju
noYnkbY Ha AaH unu HakoH 1. jyna 2009. rognHe) n n3aMeHe Koje ce ogHOCe Ha TpaHcakumje nnahaxa
aKkuujama rpyne 3acHoBaHe Ha roToBWHM (peBuaupaH jyHa 2009. rogvHe, Ha CHa3Wn 3a roAuvllHe
nepuoae Koju Nounky Ha AaH unu HakoH 1. jaHyapa 2010. roguHe);

MameHe IFRIC 9 ,lMoHoBHa npoueHa yrpaheHux gepuaTa“ cTynajy Ha cHary 3a rogulikse nepuoae
KOju MouMky Ha gaH unu HakoH 1. jyna 2009. rogmHe u MPC 39 “®uHaHCUCKM WUHCTPYMEHTMU:
MpusHaBare N Mepere” — YrpaheHn Aepmnsati (Ha CHa3u 3a roguile Neproae Koju Novnky Ha AaH
unu HakoH 30. jyHa 2009. roauHe);

IFRIC 18 ,lMpeHoc cpeacTaBa ca Kynaua“ (Ha CHasu 3a roguiiibe nepuoae Koju nodnkby Ha AaH unu
HakoH 1. jyna 2009. roguHe);

. ,CBeobyxBaTHWN OkBMP 3a (hUHaAHCUHjcKO u3BellTaBawe 2010. roguHe" WTO NpefcTaB/ba U3MeEHY
,OKBMpa 3a npunpemane 1 npukasmeare MUHAHCHJCKMX N3BELLTaja" (Baxun 3a NPeHoC cpeacTaBsa ca
Kyrnaua npuMIbeHux Ha AaH unm nocne centembpa 2010. roguHe);
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2. OCHOBE 3A CACTABJbAKE U NPE3EHTALWJY NOJEAMHAYHUX ®PUHAHCUJICKUX
M3BELWUTAJA U PAYYHOBOACTBEHW METO/] (HacTaBak)

2.2. O6GjaBrbeHu cTaHAApPAU M TyMa4veha Koju Cy CTYNUIKN Ha CHary Ha ocHoBy Pelera o
yTBphMBawy npeBoaa (HacTaBak)

OonyHe MC®U 1 ,lpBa npumeHa MehyHapogHux cTaHaapda (UHaHCWjCKOr M3BeluTaBakwa“ —
OrpaHuyeHo usysehe og ynopegHux obenoaarwmeama nponucaHmx y oksmpy MCO®W 7 kog nuua koja
npsu NyT npumemnsyjy MCOWU (Ha cHasu 3a roguwitbe nepuoge Koju NoYnkby Ha AaH Uiy HakoH 1. jyna
2010. roguHe);

OonyHe MPC 24 ,OGenogawuBata O noBe3aHMM nuuuma“ — [lojeaHOCTaBrbEHU 3axTeBU 3a
obenogawymBamem ko nuua nog (3HayajHoOM) KOHTPOMOM WNKU yTuuajeM Bnage v nojawHexe
AeduHnumje noBesaHor nuua (Ha cHasu 3a rogullkbe Nepuoae Koju Nounky Ha AaH U HakoH 1.
jaHyapa 2011. roguHe);

OonyHe MPC 32 ,®uHaHCUHjCKM MHCTPYMEHTU: npe3eHTauunja“ — PadyyHoBOACTBEHO obyxBaTame
npeyer npaea Ha HoBe akuuje (Ha CHa3u 3a roAullHe NEPUOAE KOjU MOYMHY Ha AaH UIM HakKoH 1.
ebpyapa 2010. roanHe);

[onyHe pa3nuuuTux ctanHdapga u Tymademwa ,lloborswarwa MCOU (2010)¢ pesynTtat cy lNMpojekTa
roavwmer keanutatueHor noborswarwa MCOU objasrbeHor 6. maja 2010. rognHe (MCOU 1, MCOU
3, MCoUN 7, MPC 1, MPC 27, MPC 34, IFRIC 13), NpBEHCTBEHO Ca HAMEPOM OTKNakara Hecrnaraka
n nojawmerwa opmynaumja y Tekcty (BehmHa gonyHa 6uhe Ha cHa3u 3a roavke nNepuoae Koju
noyMkby Ha AaH unu HakoH 1. jaHyapa 2011. roguHe);

OonyHe IFRIC 14 ,MPC 19 — OrpaHudetbe peduvHUcaHMX npvMara, MUHWManHu 3axTeBu 3a
PUHaHCUpakeM U kUXOBa MHTepakumja“: ABaHCHa ynnaTa MUHUManHux cpeactaea notpebHux 3a
(buHaHcupake (Ha cHasu 3a roaMiukbe Nepuoae Koju Novnky Ha AaH unu HakoH 1. jaHyapa 2011.
roaviHe);

IFRIC 19 ,HamupuBame hmHaHcujckux obaBesa MHCTpyMeEHTUMA KanuTana“ (Ha cHasu 3a roauie
nepuoae Koju Nounky Ha AaH unu HakoH 1. jyna 2010. roguHe);

HonyHe MC®WU 1 ,lNpBa npumeHa mehyHapoaHux cTaHgapaa ouHaHcujckor n3selutaBamwa“ — Benvika
xvnepuHdpnaumja n yknawamwe UKCHUX AaTyma 3a nvua koja npeu nyT npumensyjy MC®U (Ha cHasu
3a roguwH-e Nepuoae Koju Novmky Ha AaH unm HakoH 1. jyna 2011. roguHe);

OonyHe MCO®U 7 ,PuHaHcujckm wuHcTpymeHTn: Ob6enopamwuBawa“ — [lpeHoc uHaHCKjckux
cpefcTaBa (Ha CHa3u 3a roguLLkb-e Neproae Koju NoYMHy Ha AaH Unn HakoH 1. jaHyapa 2011. roguHe);

HonyHe MPC 12 ,lMope3un Ha pobutak* — OanoxeHu nopes: nospahaj cpeacrasa koja cy criyxuna 3a
obpayyH nopesa (Ha CHa3u 3a roguvilke Nepuoae Koju Moumky Ha AaH Unu HakoH 1. jaHyapa 2012.
roavHe);

MC®U 10 ,KoHconuooBaHu chmHaHCKjCKM M3BeLTaju" (Ha CHa3Wn 3a rogullkbe Nepuoae Koju nounksy
Ha oaH unum HakoH 1. jaHyapa 2013. roguHe);

MC®U 11 ,3ajegHnukn apaHxxmaHu* (Ha CHa3mn 3a roguLLH-e NeEPUOAE KOjU NOYMHY Ha faH UK HakoH
1. jaHyapa 2013. roguHe);

MC®U 12 ,Obenogamusare yyewha y opyrum npaBHMM nuumMma“ (Ha cHasw 3a roguke nepuoae
KOju NOYMHY Ha AaH unu HakoH 1. jaHyapa 2013. roguHe);

OonyHe MCoWN 10, MC®U 11 n MCOWN 12 ,KoHconuaoBaHn UHAHCUJCKM M3BELUTAjUN, 3ajeaHnYKu
apaHxmMaHn n ObenodawuBara yyewha y Apyrum nNpaBHUM nuuuma: YNyTCTBO O NpenasHoj
npumeHn” (Ha CHa3u 3a rofuLHe NEPUOAE KOjU NOYMHY Ha AaH UK HakoH 1. jaHyapa 2013. roauHe);

MPC 27 (pesuanpan 2011. roguHe) ,[lojeamHavyHyn oMHaHCKjckn n3BeLwTaju” (Ha CHasu 3a rogullbe
nepuoae Koju NouYnky Ha AaH unu HakoH 1. jaHyapa 2013. roguHe);

MPC 28 (peBugupaHn 2011. roguHe) ,Ynarawa y npuapyeHa npaBHa nviua v 3ajegHuyka ynaramwa“
(Ha cHa3u 3a roguHe Neprmoae Koju NoYMkby Ha AaH unn HakoH 1. jaHyapa 2013. roguHe);

MC®U 13 ,Mepen-e chbep BpegHocTH" (Ha CHa3mM 3a rognLlHe Nnepuoae Koju NoYnksy Ha AaH U HakoH
1. jaHyapa 2013. roguHe);
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2.2

2.3.

OCHOBE 3A CACTABJbAKE U NPE3EHTALWJY NOJEAUMHAYHUX ®PUHAHCUJICKUX
M3BELWUTAJA U PAYYHOBOACTBEHU METO/] (HacTaBak)

O6jaBrbeHU cTaHAapAU M TyMa4veha Koju cy CTYNUNKM Ha cHary Ha ocHoBy Pewwera o
yTBphuBawy npeBoaa (HacTaBak)

OonyHe MC®U 1 ,lpBa npumeHa MehyHapogHux cTaHaapda (uHaHCWjCKOr u3BeluTaBawa’ —
[pxaBHM KpeauTu No KaMaTHOj] CTOMWM HWXOj of TPXULLHE (Ha CHasu 3a rogvikwe nepuoge Koju
nouYMkby Ha AaH unu HakoH 1. jaHyapa 2013. roguHe);

OonyHe MCOWN 7 ,®uHaHcujckn WHCTpPYMeHTW: obenopawmBamwa“ — HeTuparwe uHaHCHjckux
cpeacTasa v MHaHcmujcknx obaBe3sa (Ha CHa3u 3a roauvilHse Nepyuoae Koju NoYNHY Ha AaH Ui HakoH
1. jaHyapa 2013. roguHe);

OonyHe MPC 1 ,lNMpe3eHTauunja omHaHcmjckux naeewwTaja“ — MNpeseHTaumnja cTaBku ocTanor yKynHor
pesynTaTta (Ha cCHa3u 3a roguLLH-e Nepuoae Koju NoYnkbY Ha AaH unu HakoH 1. jyna 2012. roguHe);

HonyHe MPC 19 ,HakHage 3anocneHuma” — lNMobosbluakwa padyHoBoacTBeHor obyxBaTarwa HakHaga
no MpecTaHKy pagHor oaHoca (Ha CHasu 3a rofuikbe NEPUoAEe Koju NoYMky Ha AaH UK HakoH 1.
jaHyapa 2013. roguHe);

lognwha noborblwana 3a nepuog og 2009. no 2011. roguHe nsgata y majy 2012. roamHe Koja ce
ogHoce Ha pasnuynTe npojekte noborswawa MCON (MCOU 1, MPC 1, MPC 16, MPC 32, MPC 34),
YrNaBHOM Ha OTKNakaky HEKOH3UCTEHTHOCTU M Mojallibera hopmynaumja (Ha cHasu 3a roguilhbe
nepuoae Koju Nounkby Ha AaH unu HakoH 1. jaHyapa 2013. roguHe);

IFRIC 20 , TpowkoBM OTKPUBKE Yy NPOU3BOAHO] (ha3n NOBPLUMHCKMX pyaHUKA® (Ha CHa3u 3a roauie
nepuoae Koju Nounkby Ha AaH unu HakoH 1. jaHyapa 2013. roguHe).

O6jaBrbeHU cTaHAapAu M TyMavekwa Ha CHasu y Tekyhem nepuoay Koju jows yBeKk HACY 3BaHUYHO
npeBeAeHN U YCBOjeHU

Ha paH o6jaBrbuBara 0BUX (hMHAHCKJCKMX M3BELUTaja, A0Ne HaBeAeHn cCTaHaapan U u3meHe ctaHgapaa
cy ownu msgatm op ctpaHe Opbopa 3a MefyHapogHe pavyHOBOACTBEHE cTanAapae, a cregeha
Tymadewa Guna cy objaBrbeHa op ctpaHe KomuTteta 3a Tymadewe MehyHapogHor duHaHcujckor
M3BeLUTaBaka, anv HUCY 3BaHWYHO ycBojeHa y Penybnuumn Cpbuju:

HonyHe MPC 32, ®uHaHcujckun nHctpymeHTm: MpeseHTauunja“ — Mpebujawe prmHaHcKjckmx cpeacTasa
1 onHaHcnjckmx obaeesa (Ha cHasu 3a roguiikse neproae Koju Nounky Ha AaH unv HakoH 1. jaHyapa
2014. roguHe);

HOonyHe MC®WU 10 ,KoHconupoBaHu cuHaHcujckm ussewTaju”, MCOWN 12 ,ObenoparumBare O
yyewhuma y gpyrum entutetuma“ u MPC 27 ,lNojeanHayHn dumHaHcmjckn nssewTtaju” — MN3ysehe
3aBUCHUX NuLa n3 koHconuaauuje npema MCoOW 10 (Ha cHa3u 3a roavite Nnepuoae Koju novmky Ha
OaH unu HakoH 1. jaHyapa 2014. roguHe);

HOonyHe MPC 36 — ,Ymarere BpegHocT nmoBmHe": ObenogamnBake HagoOKHaaMBOr M3HOCA 3a
HeMHaHCUjCKYy MMOBWMHY (Ha CHa3u 3a roguLLb-€ NepPUoAE KOju NOYMHY Ha AaH Uiv HakoH 1. jaHyapa
2014. roguHe);

HonyHe MPC 39 ,®uHaHcujckn MHCTpyMeHTH" — OBHaBbake AepuBaTa M HacTaBak padyyHOBOACTBaA
XeluHra (Ha cHasu 3a roguLlkbe Neproae Koju Nounkby Ha AaH unm HakoH 1. jaHyapa 2014. roguHe);

IFRIC 21 ,JaxbuHe" (Ha cHa3u 3a rogvhe nepuode Koju Nouvkby Ha AaH unn HakoH 1. jaHyapa
2014. roguHe);

OonyHe MPC 19 ,HakHape 3anocneHuma” — [dedwuHucaHn nnaHoBu HakHage: [donpuHocu 3a
3anocneHe (Ha CHa3u 3a roguLH-e NepUoae Koju NoYnky Ha AaH unm HakoH 1. jyna 2014. roguHe);

lognwha noborbwana 3a nepuog og 2010. go 2012. roguHe, koja cy pesynrtat cy [lpojekta
roavwmer ksanutaTneHor noborswarwa MCOUN (MCOU 2, MCOU 3, MCOUN 8, MCPU 13, MPC 16,
MPC 24 n MPC 38), paau oTknakaka HeycarnaweHoCT1 1 Mnojallihbera hopMynaumja (Ha cHasu 3a
roavHe nepruoae Koju noumky Ha AaH unm HakoH 1. jyna 2014. roguHe);
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2.3.

2.4.

OCHOBE 3A CACTABJbAKE U NPE3EHTALWJY NOJEAMHAYHUX ®PUHAHCUJICKUX
M3BELWUTAJA U PAYYHOBOACTBEHU METO/] (HacTaBak)

O6jaBrbeHU cTaHAapAu M TyMaveka Ha cHasu y Tekyhem nepuoay Koju jows yBeKk HACY 3BaHUYHO
npeBefeHn N yCBOjeHU (HacTaBak)

lognwha noborbwana 3a nepuog og 2011. go 2013. roaguHe, koja cy pesynrtat cy [lpojekta
roavwmer KeanutaTMeHor nobosswawa MCOUN (MCOU 1, MCOUN 3, MCON 13 n MPC 40), pagn
OTKNakara HeycarnaweHocTn U nojawmera dopmynaumnja (Ha cHasu 3a rogullkbse Nepuoae Koju
noyMkby Ha AaH unu HakoH 1. jyna 2014. roguHe);

OonyHe MC®U 11 ,3ajegHuukn apaHxmann’ — PadyyHOBOACTBO cTuuaka yyewha y 3ajeaHuyYkum
nocrnoBawyMMa (Ha CHa3u 3a rogukbe nepuoae Koju nouvky Ha AaH unu HakoH 1. jaHyapa 2016.
roguHe;

MC®U 14 ,PayvyHn perynatopHux akTUBHUX BPEMEHCKUX pasrpaHnyerna” — Ha CHasun 3a roauvilkbe
nepuvoae Koju NoYukby Ha AaH unu HakoH 1. jaHyapa 2016. roguHe;

OonyHe MPC 16 ,HekpeTHuHe, nocTpojewa u onpema” n MPC 38 ,HemartepujanHa nmoBnHa" —
Tymayene npuxsaheHnx metoga amopTusauuje (Ha CHasu 3a roguke Nepuoae Koju NoYnky Ha
[aH unu HakoH 1. jaHyapa 2016. roguHe);

OonyHe MPC 16 ,HekpeTHuHe, noctpojewa u onpema” u MPC 41 ,MNormsonpuBpega” —
MorbonpuBpena — HAycTpujcke Gureke (Ha cHa3W 3a roAuLUbE NepUoAe KOjU MOUMHY Ha AaH Unu
HakoH 1. jaHyapa 2016. roguHe);

HOonyHe MPC 27 ,lMojeanHadnn duHaHcujcku um3BewTaju” — MeTton yaena y nojeavHavyHUM
(PUHaHCKHjCKUM n3BellTajuMa (Ha CHasu 3a roguikbe Nepuoae Koju Novvky Ha AaH Unu HakoH 1.
jaHyapa 2016. roguHe);

MC®U 10, MCPU 12 n MPC 28 ,MHBecTuumoHa apywwitea: lNMpumeHa nsyseTaka o KoHconvaauuje'-
[onyHe 1 n3aMeHe nojallkaajy Aa MaTM4YHO APYLUTBO MoXe 6uTK n3yseTo o obaBese fa cacTaBiba
KOHconuaosaHe (UHAHCH|CKE M3BELLTAje aKko je OHO UCTOBPEMEHO 3aBWCHO NWLE WMHBECTULMOHOT
OpYLUTBA, YaK 1 ako MHBECTULMOHO APYLITBO OAMepaBa ynarakwa y cBa CBoja 3aBucHa nvua no dep
BpegHocTn y cknagy ca MCOWU 10. Kao pesyntaT oBux gonyHa, nameweH je 1 MPC 28 y uurby
nojawmera nsyseha og npuMmeHe metoga ydewnha (Tj. 3agpxaBate Mepera no dep BpeaHoCTH),
KOje BaXun 3a MHBECTUTOpA Y NPUAPYXKEHO N1ue UNN 3ajefHNYKN NoAyXBaT YKONUKO je OH 3aBUCHO
nuue VHBECTUUMOHOr ApylTBa KOoje OAMepaBa CBa CBOja ynarawa Yy 3aBucHa nuua no dep
BpeaHocTU. (JonyHe N n3MeHe ce nNpuMerbyjy peTpOoakTUBHO 3a roduLlbe Nepuoae Koju noYnky Ha
OaH unu HakoH 1. jaHyapa 2016. roamHe, y3 O3BOSbEHY paHujy NpuMeHy);

[onyHe 1 nameHe pasnuuntux ctaHgapga ,llobomswawa MCOU (3a nepuog oa 2012. go 2014.
roavHe), koja cy pesyntat [lpojekta roguwker kBanutatueHor noborsbwarwa MCOUN (MCOU 5,
MC®U 7, MPC 19 n MPC 34) pagn oTknawara HeycarnalweHoCcTV 1 nojalkiera popmynaumja (Ha
CHasu 3a roguilike nepuoge Koju NoYnky Ha AaH unu HakoH 1. jaHyapa 2016. roguHe).

OGjaBrbeHu cTaHAApAU U TyMayeHha KOju joll YBeK HACY CTYNUIIN Ha cHary

Ha paH uspaBana 0BMX hrHaHCHjCKMX u3BeLlTaja cnegehy ctaHaapau, huxose JONyHe U Tymadera ounm
cy objaBrbeHu, anu HUCY joLl YBEK CTYNWUIW Ha cHary:

MC®U 9 ,PuHaHCHjCKM WHCTPYMEHTU” W KacHuje [onyHe, Koju 3amemwyje 3axteBe MPC 39
+PUHAHCHJCKN WHCTPYMEHTW: npusHaBawe W ofgMepaBare”, Yy Be3n C Knacudukaumjom w
ogmepaBawem uHaHcujcke MMoBuHe. CTaHaaph enumunHuniie noctojehe kateropuje ns MPC 39 -
cpefcTBa Koja ce apxe go gocneha, cpeactea pacnonoxuea 3a Npoaajy, U KpeamTu 1 NoTpaxusakra.
MC®W 9 je Ha cHa3u 3a roguke Neproae Koju NoYnky Ha AaH Unu HakoH 1. jaHyapa 2018. roguHe,
y3 JO3BOSbEHY PaHWjy NPUMEHY.
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2. OCHOBE 3A CACTABJbAKE U NPE3EHTALWJY NOJEAUMHAYHUX ®PUHAHCUJICKUX
M3BELWUTAJA U PAYYHOBOACTBEHW METO/] (HacTaBak)

2.4, O6jaBrbeHU cTaHAapAU M TyMayeha Kojy joll yBeK HACY CTYNUIU Ha cHary (HacTaBak)

Y cknagy ca MC®WU 9, dmHaHcujcka cpepctea he ce knacudumkoBaTh y jeqHy o ABE HaBedeHe

kaTeropuje NPUIUKOM MOYETHOr Mpu3HaBawa: (UHaHCKjcka cpefAcTBa BpefdHOBaHa

no

aMopTM30BaHOM TPOLLIKY, UK hMHaHCKjcka cpecTBa BpeaHoBaHa no dep BpeaHocTu. PuHaHcujcko
cpeacteso he ce mpusHaeaTh MO aMOPTM3OBaHOM TPOLIKY ako criegeha asa kputepujyma 6yay
3a40BOSbEHA: CpeacTBa ce OAHOCE Ha MOCIOBHM MOAEN 4ujy je unib Aa ce Hannahyjy yroBopeHu
HOBYaHWM TOKOBM, U YrOBOPEHW YCIOBW MPYXajy OCHOB 3a HannaTy Ha ofpefeHe gaTyme HOBYaHMX
TOKOBA, KOjU Cy MCKIbYYMBO Hannarta rnaeBHuLE W KamaTe Ha npeocrtany rnasHuuy. CBa ocTana
cpenctea he ce BpegHoBatu no dep BpegHocT. Oobuum u rybuum no OCHOBY BpedHOBaha
buHaHcmjckmnx cpeactaBa no ep BpegHocT he ce npusHaBaTh y GunaHcy ycnexa, M3y3eB 3a
ynarawa y UHCTpPYMeHTe KanuTtana ca kojuma ce He Tpryje, rae MC®W 9 ponywita, npy uHMLmMjanHom
npu3HaBaky, KacHuje HenpomMeHIrbUB N3Bop Aa ce cBe NPoMeHe dbep BpeAHOCTU NPU3Hajy y OKBupy
ocTanux gobutaka n rybutaka y usseLuTajy o ykKyrnHomM pesyntaty. V3Hoc koju Tako b6yae npusHaTt y

OKBMPY M3BeLLTaja O YKyNHOM pe3ynTaTy Hehe Mohu KacHuje Aa ce npusHa y GunaHcy ycnexa.

¢ MC®U 15 ,lpuxoan n3 yroeopa ca kynumma’, Koju geduHulie OKBMP 3a Npu3HaBake NpUxoa.
MC®U 15 zamewyje MPC 18 ,lMpuxogn”, MPC 11 ,Yroopu o usrpagwu”, IFRIC 13 ,Mporpamu
nojanHocTu knujeHata”, IFRIC 15 ,Cnopasymun 3a usrpagwy HekpeTHuHa' un IFRIC 18 ,[peHocu
cpeacTaBa of kynaua”’. MCOW 15 je Ha cHasm 3a roguilkbe neprmoae Koju nodmkby Ha AaH UM HakoH

1. jaHyapa 2018. roguHe, y3 0O3BOIbEHY paHujy MPUMEHY;

«  MC®U 16 JInsuHr", obesbenyje cBeobyxBaTtaH MoAen 3a MAEHTU(UKOBaHE NIN3MHI apaHXMaHa u
HVXOB TPETMaH y hMHaHCH|CKMM M3BELUTajMMa Kako Aasanaia Tako v npumanaua nusnHra. Ha gaH
cTynawa Ha cHary, 1 jaHyapa 2019. roguHe, oBaj ctaHaapa he samennTn cnegehe NU3vHr ctaHgapae
n tymadewa: MPC 17 Jinsunr®, NOPUL, 4 ,OgpehuBare ga N HEKN apaHXMaH cagpXu NU3nHr,
CWL 15 ,OnepaTtuBHy NuanHr — notctuuaj” u CULL 27 MpoueHa cyliTuHe TpaHcakumje ykiby4yjyhm

npasHU 0b6nuK 3akyna“;

. M3meHe MCOU 2 [Mnahawe akuunjama — knacudukaumja n Meperwe TpaHcakumja“, Ha cHasu 3a
roavN M3BELUTAjHU Mepuop Koju nodMke Ha daH 1 jaHyapa 2018. rogvHe wnu KacHuje, ca

noapXKaHoM PaHWjoM NPUMEHOM;

- [JonyHe MC®U 10 ,KoHconuaosaHu onHaHcujckm nseewtaju” n MPC 28 ,MiHBecTuumje y npuapyxeHe
eHTUTeTE W 3ajegHuuke nogyxeate” — [lpogaja unn npeHoc cpencrtaBa v3mehy uHBecTUTOpa u
HEroBUX NPUAPYKEHMUX EHTUTETa N 3ajegHuyknx nogyxearta. CtaHaapn je Tpebano ga byne Ha
CHas3n 3a roguvwke nepuoae Koju nounkwy Ha AaH unu HakoH 1. jaHyapa 2016. roguHe, anu je y
neuembpy 2015. roguHe UMACB ognoxuo npumeHy go Oyayher gatyma, a paHuvja npumeHa

M3MeHeHOr CcTaHapaa je 403BOMbEeHa,;

MameHe MPC 7 - ,MumumjatmBa 3a obenopawvBamwa“ 3axTeBajy Of eHTUTeTa Takea
obenogawmBama koja omoryhyjy kopMcHULMMa (PMHAHCUHCKUX M3BeLUTaja Aa NPOUeHe NMpPOMeHe Yy
obaBesama HacTane pMHaHCKjCKUM aKTMBHOCTMMA, YKIbYy4dyjyhn npoMeHe HacTane v of HOBYaHWX U
HeHoB4YaHuX npomMeHa. MameHe MPC 7 cy Ha cHasu 3a roguiite Nepuoae Koju noYmkby Ha AaH unm

HakoH 1. jaHyapa 2017. roanHe, y3 403BOSbEHY paHUjy NPUMEHY;

. Ma3meHe MPC 12 ,lMope3 Ha aobuTak" koje ce ogHOCe Ha MAEHTUUKOBaHE OOJI0KEHUX MOPECKMX
cpefcTaBa 3a HepeanuaoBaHe rybuTke, NpYMeryjy ce peTpOCNeKTUBHO 3a roAuLHbe Nepuoae Koju

noumkby Ha gaH 1. geuembpa 2017. unm KacHuje, ca NOAPXKaHOM paHujoM NPUMEHOM.

2.5. Haueno crtanHocTM nocnoBakwa

MojeanHayHn prHaHCKjCKM M3BELLTajM Cy CacTaBibEHM Y CKrady ca KOHLENTOM HacTaBKa MocrnoBawa,
Koju nogpasymea fa he [lpylwiTBo HacTaBUT Aa nocnyje y HeorpaHU4eHoM nepuoagy y npeaBuaruneoj

6yayhHocTw.
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2.6.

a)

6)

B)

OCHOBE 3A CACTABJbAKE U NPE3EHTALWJY NOJEAUMHAYHUX ®PUHAHCUJICKUX
M3BELWUTAJA U PAYYHOBOACTBEHU METO/] (HacTaBak)

Kopuwhene npouewnBamwa

MpeseHTaumja NojeanHaYHNX PUHAHCUjCKNX U3BELLTAja y CKragy ca pavyyHOBOACTBEHUM CTaHAapavMma u
nponucuma koju ce npumetsyjy y Penybnuum Cpbuju 3axTeBa o pykoBoacTBa kopuwherwe Hajborbux
Moryhux npoLeHa u pasyMHuX NpeTnocTaBKku, Koje nMajy edpekta Ha npe3eHTupaHe BpegHOCTU cpeacTasa
n obaeesa n obenogjawumBarwe MNOTEHUMjanNHUX MOTpaxuBawa M obasBesa Ha [[aH cacTasrbaka
nojeavHaYHnxX UHaHCUJCKNX M3BELUTaja, Kao M Npuxoda WU pacxoda y Toky ussewTajHor nepuopa. Ose
npoLieHe U NpeTnocTaBke Cy 3acHOBaHe Ha WHdopMmauujama pacnonoxvBMM Ha [aH cacTaBrbaka
nojeAvHayYHnx (UHaHCUjCKMX M3BewTaja, a Oyayhu cTBapHM pe3yntatm MoOry Aa ce pasnukyjy o
npoLeteHnX nsHoca.

AMopTH3aumja 1 amopTU3aLMoHe cTone

O6GpayyH amopTu3aumje U nNpuMMeHeHe CToMne amopTu3auumje Cy 3acHOBaHe Ha MpPOjeKTOBaHOM
€KOHOMCKOM BeKy Tpajara HEKpEeTHUHA, onpemMe 1 HemaTepujanHux ynarawa. JeaHom roguiirse Jpytso
npoLeHyje EKOHOMCKM BEK Ha OCHOBY TPEHYTHUX NpeaBuhara.

AHanusa ocemsbusocmu y cryyajy npoMeHe rnpoueHa

Ykonuko 61 amopTusauuoHe CTomne, Ha OCHOBY MpOLIEHEHOI eKOHOMCKOr BeKa Tpajatba HEeKpeTHUHa,
onpeMe 1 HemaTepujanHux ynarawa Ha Ha4vmH onucaH y NpeTxogHoM nacycy, bune suwe (Hwxe) 3a 10%
y OAIHOCY Ha OHe Koje cy kKopuwwheHe 3a obpayyH amopTu3auuje 3a roamHy Koja ce 3aBpluaBa Ha gaH 31.
peuembpa 2016. roguHe, M3HOC TPOLLUKOBa amopTu3aumje koju 6u 6unum npusHaTv y nojeauHayvyHum
duHaHcKjckum n3BeLTajuma 6mo 6u BULWIK (HWXK) 3a 32.712 xurbaga guHapa.

WcnpaBka BpegHOCTU NOTpaxuBakba

OpywTBO BpWM NPOLLEHY HannaTMBOCTU NOTPaXuBaka, Kao M obpayyH UcCNpaBke BPELHOCTU 3a cBa
CyMH-MBa 1 CNopHa NoTpaxuBarka, a Ha OCHOBY NpoLeHeHNX rybutaka ycnes HemoryhHocTu Kynaua aa
ucnyHe obasese. lNpoLeHa je 3acCHOBaHa Ha CTapOCHO] aHann3u noTpaxueama o4 Kynaua, MCTOPUjCKUM
oTNUCKMMA, KpPeaMTHUM CcnocobHOoCTMMAa Kynaua W npoMeHama Yy YCrnoBuMa npogaje, MpUITMKOM
yTBphrBaKa ageksaTHOCTU UCMpaBKe BPEAHOCTU CYMHMBUX U CMIOPHUX NOoTpaxueawa. OBO ykibyuyje un
npeTnocTaske 0 6yayhem noHawawy Kynaua v pe3yntyjyhum 6yayhmum Hannatama. PykoBoACTBO Bepyje
ha Huje noTpebHa JopaTHa wcnpaBka BPedHOCTU MOTpaXxuBawa OCUM OHe Koja je dopmupaHa Yy
NPUNOXeHUM NojeaAnHayYHM (PMHAHCUjCKUM n3BeLLTajuMa.

PesepBucaHe wrete

CBaka npujaBrbeHa LITeTa Ce MNpoLewyje nojeauHadHo of cTpaHe [pywTtBa, y3aumajyhm y o63up
OKONHOCTW Be3aHe 3a LTeTy, 4OCTYNHe HdopmaLnje 1 ICTOPUJCKO MCKYCTBO O BEMWUYMHM CIIMYHUX LITETA.
MpoueHa pesepse LWITETe 3a CBaKW Cry4aj nojeanHayYHoO ce pPefoBHO KOHTPOMULLE W axypupa kaga cy
pacnonoxuee HoBe WHgopMaumje. PesepBucama 3a wTeTe ce 6asupajy Ha uHdopmaumjama koje cy
TPeHyTHO gocTynHe. MehyTum, Kpajibe obaBese Mo wTeTama MOry Bapupatu Kao pesynTaT HaKHagHWUX
NpOMeHa pacnonoxuemx YnkeHunua. ObpadyH pesepsucana 3a HacTane npujasrbeHe LTeTe N3BPLUEH je
Ha OCHOBY napameTapa AeduHWCaHMX oArosapajyiM WHTEpHUM MpaBunHWLMMA M NpaBUNHULMMA
HapopaHe 6aHke Cpbuje.

AHanusa ocemsbugsocmu y cryyajy npoMeHe rnpoueHa

Y HacTaBky je npvkaslaHa aHanu3a OCEeT/bMBOCTM M3Hoca obaBe3a M3 ocuryparba npusHatux y
nojeavHavyHnM hMHaAHCKJCKMM U3BELLTajMa Ha NPOMEHE Kiby4YHUX NpeTnocTaBkn obpadyHa. Mpu Tome,
3a n3Hoce obaBe3a MO OCHOBY AYrOpPOYHMX YroBopa O OCUrypawy ca (PUKCHUM UMW rapaHTOBaHWUM
ycrnosuma, MpoMeHe Yy npeTrnocTaBkama Hehe y3pokoBaTW 3HayajHe MpOMEHe Yy WM3HOCY NpU3HaThX
obaBesa, 0QHOCHO pe3epBucaHa, OCUM YKONUKO Cy Of TAKBOr 3Hayaja Aa y3pokyjy nofellaBarsa Npeko
TecTa afgekBaTHocTM obaBesa.
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2.

2.6.

B)

r

a)

2.7.

OCHOBE 3A CACTABJbAKE U NMPE3EHTALUJY NOJEANHAYHUX PUHAHCUJICKUNX
M3BELWUTAJA U PAYYHOBOACTBEHU METO/] (HacTaBak)

Kopuwhene npouewmBamwa (HacTaBak)
Pe3epBucaHe wreTe (HacTaBak)

AHanusa ocemsbUgocmu y ciiy4ajy npoMeHe npoueHa (Hacmaesak)

Cnepeha Tabena npvkasyje NnoTeHUMjanHn yTuuaj npoMeHe nojeauHMX Kiby4HUX NPeTnocTaBkn Ha 3Hoce
npu3HaTMX pesepBucatba 3a PeHTHE LTETE:!

Y xumsagama AUHapa

O6um 31. peuembap
npomeHe 2016.
Peaepeuca/-ba 3a peHmMHe wmeme:
- CMareHe ANCKOHTa -1% + 82.840
(noBehane npeTnocTaske O pacTy PEHTHUX ucnnaTa),
- noBehawe ANCKOHTa
(cmamer-e NPeTNocTaBke O pacTy PEHTHUX Ucnnara) +1% -68.381
- CMak€eH-e CTOone CMPTHOCTU 3a CBe rognHe -10% +14.000
- noBehane cTone CMpPTHOCTU 3a CBE roguHe +10% -19.905
Pesepsucarba ocmarna nojeduHa XugomHa ocugypaHHa
- noehare MHTEpBana nosepewa 3a 5% of nHuumjanHor 3a BpcTe +5% +157.288
ocurypamna koje cy npowne LAT Tect (01, 02, 08, 09, 13, 18)
- CMamene UHTepBana noeepetna 3a 5% of MHULMjanHor 3a BpcTe
ocurypamna koje cy npowwne LAT Tect (01, 02, 08, 09, 13, 18) -5% -56.197

®dep BpeaHOCT PUHAHCUJCKUMX MHCTPYMEHaTa

dep BpeAHOCT (DUHAHCUJCKMX MHCTpPyMeHaTa 3a Koje He MOCTOju aKTMBHO TpXuwTe je oapeheHa
npumeHom oprosapajyhux metoga npoueHe. [pylITBO npumerbyje NpodecuoHanHu cyg MpUiMkom
n3bopa ogrosapajyhnx metoga u NnpeTnocTaBku.

MocnosHa nonutuka OpywTBa je Aa obenogaHn nHopmaumje 0 NpaBUYHOj BPEAHOCTW akTMBeE U nacuee
3a KOjy NOCTOje 3BaHMYHE TPXULUHE MHdOpMaLMje U Kada ce NpaBMyHa BPeAHOCT 3Ha4ajHO pasnukyje og
KHMrOBOACTBEHE BpegHocTu. Y Penybnuum Cpbuju He nocToju OOBOMBbHO TPXWLIHOM UCKYCTBA, Kao Hu
CcTabunHOCTN M NMKBUOHOCTM KOA KYNMOBMHE U Npofaje NoTpaxwBaka U ocTane UHaAHCKjCKe akTUBe U
nacuse, MOWTO 3BaHWYHE TPXULUHE MHGOPMauMje HUCY Y CBakoM TpeHyTKy pacnonoxuse. Ctora,
npaBunYHy BpeaHOCT Huje moryhe noys3gaHo yTBpAWMTM Y OACYCTBY aKTMBHOr TpXuWTa. Ynpasa [dpywTtsa
BPLUM MPOLEHY pu3nKa, U y CriyyajeBuma Kaga ce OueHW Aa BPedHOCT Mo KOjoj Ce MMOBWMHA BOAMU Y
MOCNOBHUM KheUrama Hehe 6UTu peanuaoBaHa, BPLUX UCMPaBKY BpeaHOCTU. Mo MuLrbery pykoBOACTBA
OpywTBa, n3HoCcK y OBUM MojeauHaqyHMM UHAHCKJCKMM M3BELLTajuMa ogpaxaBajy Bpe4HOCT Koja je, Y
[aTuUM OKOSNTHOCTMMA, HajBepoaoCTOjHMja U HajKopUCHUja 3a NoTpebe n3BeLlTaBatsa.

MpoueHa chep BpegHOCTU HEKPETHUHA M UHBECTULIMOHUX HEKPETHUHA

dep BpeaHocTU rpaheBuMHCKMX objekaTta KnacuuKoBaHUX Kao HEKPETHUHE, OAHOCHO Kao UHBECTULMOHE
HEKPETHWHE, Npouekyje ce of CTpaHe KBanuduKoBaHUX NpoueHuTerba. HekpeTHWHe 1 MHBECTULMOHE
HekpeTHMHe cy Gune npegMeT npoueHe Ha AaH 31. geuembpa 2016. roavMHe of CTpaHe He3aBWCHOT
npoueHnTerbLa No TPXKMLLHOj BpeaAHOCTU. [leTarby y Be3n pesdynTarta NpoLeHe, Kao U NpUMereHrX MeToaa
npoueHe, obenogaweHn cy y HanoMeHn 27 y3 nojeanHavHe orMHaHcujcke n3BeLlTaje.

M3BewTaBawe No cerMmeHTUMa

OCHOBHW M3BeLWTajHU cermeHTn [pyliTBa Cy MOCMOBHM CErMEHTU, OQHOCHO MOCEGHO OpraHW3oBaHu
CerMeHTV 3a nojeduHe BPCTe MocroBa ocurypawa kojuma ce 6aBu. OCHOBHU U3BELLTAjHU CErMEHTU CY
npukasaHu y cknagy ca 3akoHom o ocurypary n Oanykom o cagpxajy v goopmm obpasaua pmHaHCKjCkux
13BeLUTaja 3a ApYyLITBa 32 OCUTypaHe U TO CY:

a) XKusoTHa ocuryparba 36MpHO, a NoceGHO OCUTypar-e KMBOTA U XKUBOTHA OCUTypara OCUM
ocuryparsa XuBoTa.
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2.7.

2.8.

3.2.
3.2.1.

OCHOBE 3A CACTABJbAHE U NMPE3EHTALWUJY NOJEANHAYHUX PUHAHCUJICKUNX
M3BELUTAJA U PAHYHOBOACTBEHW METO[] (HacTaBak)

M3BewTaBawe No cermeHTUMa (HacTaBak)

6) HexxmBoTHa ocurypana 361pHO, a nocebHo u:

- ocurypare of nocneauua Hesrofe v J06pOBOrbHO 34pPaBCTBEHO OCUTYpPaH-€;
- ocuryparbe Bo3vna;

- ocurypasse nrnoBHMX objekaTa u TpaHcnopTa;

- ocuryparbe BasfyxonsoBa;

- VMOBWHCKa OCUrypama,;

- ocuryparbe of 0AroBOPHOCTYU;

- ocurypawe KkpeamTta u jeMcTBa,

- HEXMBOTHA OCUrypara Koja HUCY CBpcTaHa y noarpyne.

YI'IOpe.ClHVI nopgauun

YnopegHu nogauy npeactaerbajy nojeguHadHe mHaHcujcke nssellTaje JpywtBa Ha AaH U 3@ roavHy
3aBpLlieHy Ha aaH 31. geuembpa 2015. roavHe, KOpuroBaHu 3a edekte McnpaBku MAEHTUHUKOBAHNX
rpewaka y cknagy ca MPC 8 ,PayyHoBOACTBEHE MOMUTUKE, MPOMEHE payyHOBOACTBEHMX MpoLeHa u
rpewke”, obenogareHnx cy y HanoMmeHu 4 y3 nojeamHadyHe ouHaHcujcke n3seLuTaje.

NPErNeQ 3HAYAJHUX PAYYHOBOAOCTBEHUX NONUTUKA
HemartepwujanHa ynarawa

HemaTtepujanHa ynarawa ce no4yeTHO BpeaHyjy no HabaBHOj BpeaHoCTU. BpeaHoBake HematpujanHmux
ynarawa HakoH MOYeTHOr Npu3HaBaka BPLUX Ce MPUMEHOM OCHOBHOT nocTynka npeasuheHor MPC 38 —
.HemaTtepujanHa nmoBnHa“, ogHOCHO Mo HabaBHO] BPEOHOCTM YMakeHOj 3a YKyMHy amopTu3auunjy u
YKyrnHe rybuTke no ocHoBy obe3Bpehena. HakHagHu n3gaum 3a HematepujanHa ynarama ce Kanutanuayjy
camo ako je BeposatHo Aa he ce ocTBapuTt 6yayhe ekoHOMCke KOPUCTU, aKO Cy EKOHOMCKE KOPUCTY U3Hag
nNpBOGUTHO MpoLIEeHEHNX CTaHAapAa O YYMHKY HemaTepujanHux CpeacTaBa M ako ce u3gatak Moxe
noysaaHo yTBpauTU U NpUnnucaTn CpeacTsy.

HemaTtepujanHa uMoBMHa NpecTaje Aa ce NpusHaje HakoH oTyfherwa unu kaga ce of HeHe ynotpebe unm
oTyhewa He o4ekyjy HukakBe Oyayhe ekoHOMCke KOpUCTM. Y MOMEHTY oTyhewa unu cTaBrbakba
HemaTepujanHor ynarawa BaH ynorpebe, pasnvka nsamehy kbUroBogcTBeHe BPeaHOCTU U HETO Npunuea
Koju ce gobuja Tum oTyferem, NpusHaje ce kao ryburak unu gobutak nepuoga.

3a obOpavyH amopTu3auumje HemaTepujanHux ynarawa npuMerbyje ce npornopuMoHanHn MeToq
oTnucuBana. HematepujanHa ynarasa ce amopTusyjy no ctonu og 20%, 0CMM ako yroBOpoMm Uiv Apyrum
OOKYMEHTOM Bpeme Tpajara ynaramwa Huje AedHNCaHo Ha Apyravnj HaumH.

HekpeTHuHe 1 onpema U UHBECTULMOHE HEKPETHUHE
HekpeTHuHe n onpema

3emrbuwiTa, rpafeBrMHCKM 06jeKTH 1 onpemMa cy MaTtepujanHa cpeacTea koja KomnaHuja apxu 3a npyxame
ycnyra, 3a usHajMmrbmBake ApyruMm nuumMMma unu y agMMHMCTpaTUBHE CBPXe, U 3a Koja ce ovekyje Aa he
ce KopUCTUTU Ayxe of jegHor obpadyHckor nepwoga. [MovyeTHO npusHaBakwe BpLM ce No HabaBHO]
BPEAHOCTMU.

HakoH noyeTHOr npu3HaBaka, 3emMrbulITa WM HEKPEeTHWHE Ce WUcKasdyjy Mo peBaropu3oBaHUM
BpeOHOCTMMa, Koje napaxaBajy HMX0oBY MowiTeHy (dbep) BpeoHOCT Ha AaH peBariopusaumje (npoueHe),
yMareHy 3a yKynaH U3HOC UcnpaBke BPeAHOCTM MO OCHOBY obpadyHaTe amopTusaumje u ykynaH M3Hoc
ncnpaBke BpeQHOCTU Mo ocHoBY obe3Bpehera, cee y cknagy ca MPC 16 — HekpeTHUHe, nocTpojera u
onpema. lMpoueHa 3emrbuTa U HEKPeTHWHA BPLUM Ce AOBOSbHO YeCcTo, OOHOCHO Kada rod noctoje
MHOVUMje ga ce wuxoBa ep BpeoHOCT pasnuKyje o KWMroBOACTBEHE BPEAHOCTU. Y CBakoM cry4ajy,
npoLieHa 3eMrbu1LLTa U HEKPETHNHA Ce BPLUM CBake TPW roAvHe of cTpaHe osnawiheHor npouewunsava, y
cknagy ca Oanykom o KOHTHOM OKBMPY U CaApXKMHWN padyHa y KOHTHOM OKBUPY 3a ApyLUTBa 3a OCUTrypar-e.

HekpeTHuHe y BnacHuwTByY [pywtBa 6une cy npeamet npoueHe Ha aaH 31. geuembpa 2016. roguHe n
2015. rogmHe of cTpaHe He3aBUCHOr NMPoLeHUTEba No TPXKULLHOj BpeQHOCTU.

HakoH nodeTHOr npusHaBawa CBa cpeAcTBa onpeme (M3y3eB YMETHWHA) Mckasyjy ce Mno HabaBHO]
BPEAHOCTM yMaheHOj 3a ykynaH M3Hoc obpayyHaTe amopTu3auuvje M yKynaH W3Hoc rybutaka 36or
obe3Bpehera, 04HOCHO NPUMEHOM OCHOBHOT nocTynka npeasuheHor MPC 16 - HekpeTHuHe, nocTpojersa
1 onpema.
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3.2.
3.2.1.

3.2.2.

3.3.

NPEMMEQN 3HAYAJHX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)
HekpeTHuHe 1 onpema n MUHBECTULIMOHE HEKPETHUHe (HacTaBaK)
HekpeTHuHe 1 onpema (HacTaBak)

HakoH noyeTHOr Npu3HaBaka, yMeTHUYKa Aena (YMETHUYKE CIMKE) Koja HUCY HabaBrbeHa unu ce apxe y
UMby cTuuawa [06MTU, Uckasyjy ce MO peBanopu3oBaHWM BPEOHOCTMMA, KOje M3paxaBajy HUXOBY
nowTeHy (dep) BpeaHoOCT Ha AaH peeanopusauuje. MpoueHa yMeTHUYKMX [efla Ce BpLUM perynapHo kaaa
nocToje MHAMUMjE Aa ce huxoBa ep BPeaHOCT pasnukyje of KibMroBoACTBEHE BpeAHOCTU. AMOpTH3aumja
YMETHUYKMX Aiena ce He obpadyHaea.

AmopTusaumja

3a obpayyH amopTu3auuje HEKpPeTHUHaA U onpeme, NpuMeryje ce nponopunoHanHun Metod. O6payyH
amopTu3aumje 3a Nnopecke CBpXe BpLUM Ce Yy cKknagy ca nopeckum nponvcuma. OcHoBuuy 3a obpadyH
amopTuM3auuje YMHN HabaBHa BpeaHOCT (3a CpeacTBa Koja ce BpeaHyjy MPYMMEHOM OCHOBHOI MOCTYMKa)
OOHOCHO peBanopusoBaHa HabaBHa BpedHOCT (3a CpeacTBa koja ce BpeHyjy NPUMEHOM anTepHaTUBHOr
nocTynka), No oabuTKy npouerweHe npeocTane BpedHOCTW CpeAacTaBa Ha Kpajy NpoueHeHor Beka
kopuwhera. AKO je npeocTana BpeaHOCT cpefcTtaBa OesHayajHa, cMaTpa ce fa je jegHaka Hynu.
npouereHor Beka kopuwhera. AKO je npeocTana BpegHOCT cpeacTaBa Ge3HadajHa, cmaTpa ce Aa je
jenHaka Hynu. Ctone amopTusaumje koje cy 6une y npumeHn 3a obpayvyH amopTtu3aumje 3a 2016. n 2015.
roAMHY, Kao 1 cTone amopTu3auuje n3BedeHe Ha OCHOBY MpoLeH-eHOr Beka ynotpebe no npoueHun dep
BpeaHocTu (HanomeHe 2.6 o) u 27 y3 nojeanHavHe ouHaHcujcke M3BelwTaje) koje he 6GUTK y NpumMeHn 3a
2017. roanHy, foate cy y HacTaBky (y %):

2016. 2015. 2017. no npoueHun
"paheBuHCKM 0BjekTn 1.72 - 50.00% 1.96 - 20.00% 1.75 - 50.00%
PauyHapcka onpema 20.00% 20.00% 20.00%
Bosuna 15.50% 15.50% 15.50%
Octana onpema 7.00 - 33.33% 7.00 - 33.33% 7.00 - 33.33%

UHBecTLUnOHE HEeKpeTHUHe

MHBECTMLMOHE HEKPETHMHE Cy HEMOKPETHOCTM (3EMIbULLTA UNW 3rpage — UNv AernoBu 3rpaga — Unu u jeaHo
N apyro), koje [pyWwTBO (kAo BNAcHMK UM KOPUCHMK (DUHAHCWJCKOr NMU3MHra) ApXW paan ocTBapvBaha
npuxoAa oA usfgaBaka HEKPETHWHe unu paaum yeehawa BpeaHOCTM KanuTana unu pagv u jeQHor u gpyror,
a He pagw ynoTtpebe 3a obaBrbake BnacTuTe 4enaTHOCTM UK NpoAaje y OKBUPY pedoBHOT NOCMOBaksa.

[MoyeTHO oamepaBake MHBECTULMOHUX HEKPEeTHMHA BpLUM ce Mo HabaBHO] BPeOHOCTM Koja YKiby4yje
TpOLLKOBE TpaHcakuuje. BpegHoBarke NHBECTULIMOHUX HEKPETHMHA HAKOH NOYETHOT NpU3HaBak-a BPLUK Ce
no metoay nowTeHe (dep) BpeaHocTwu. MNoeehawe dep TpXuLHE BPedHOCTU ce ucKasyje Yy OKBUpY
npuxoaa, a cMakere y OKBMPY pacxoda nepuopa. Y cknagy ca TuMm, He obpadyHaBa ce amopTusauuja
WHBECTULIMOHUX HEKPETHMHA.

HakHagHu nspaum koju ce ogHoce Ha Beh Npu3HaTy MHBECTULMOHY HEKPETHWHY NPUMNCYjy Ce UCKa3aHoM
W3HOCY Te MHBECTULMOHE HEKPETHMHE, aKo je BepoBaTHO Aa he npunue 6ygyhux eKOHOMCKMX KOpUCTM Aa
6yae sehn og NnpBoBUTHO NpoOLIEH-EHE CTOME NPUHOCA T MHBECTULMOHE HEKpeTHUHe. CBK ocTanu HakHagHo
HacTanu u3gaumn npuaHajy ce Kao pacxof y nepuogy y Kojem cy Hactanu. IHBeCTULMOHE HEKPETHUHE Cy
npouerweHe Ha gaH 31. geuemb6pa 2016. roaMHe oA CTpaHe He3aBMCHOT MPOLEeHMTErba MO TPXULLHO]
BPEAHOCTMU.

Ymamewe BpegHoCcTH

Ha cBaku pgatym GunaHca ctawa [pylwTBO Mpeucnutyje KhUroBOACTBEHE M3HOCE CBOje MaTepujanHe
UMOoBUWHe fa 6y yTBpANUIIO NOCToje N HaroBeLlTaju Aa je AoLWno Ao rybutaka ycnea ymawera BpeaHOCTU
HaBeJeHe MMOBMHe. AKO MOCTOje TakBe HasHake, Npouekyje ce HagokHaauBuM U3HOC cpeacTeBa aa 6u ce
MOrao yTBpAUTU eBEeHTyarnHn rybutak Hactao ymarwereM. AKo Huje moryhe npoLeHnTN HagokHaaMBM U3HOC
nojeguHor cpeacTtsea, [pywTBo nNpouenyje HagokHaauBM M3HOC jeAnHULIE KOja reHepuLLIe HOBaL, a Kojoj TO
CpeAcTBo npunaga.

HapokHaguBa BpegHOCT je HeTO NpodajHa LeHa unm BpegHocCT y ynotpebu, 3aBMCHO Of Tora Koja je BuLua.
3a notpebe npoueHe BpegHOCTM Yy ynoTpebu, npouereHn Oyayhn HOBYaAHW TOKOBW AWMCKOHTYjy ce [0
cajallte BPEAHOCTY NPUMEHOM AUCKOHTHE CTOMe Mpe onopesvBata, Koja ofpakaBa cafalliby TPXKULLHY
npoLeHy BpeMEHCKe BPeAHOCTM HOBLA WM pusuke creuudunyHe 3a TO cpedcTBO. AKO je npoueheH
HaJOKHaAMBW U3HOC CPEeACTBa (UMK jeAMHULEe KOja reHepuLle HOoBall) Maku of KHUroBOACTBEHOT U3HOCA,
oHOA Ce KhWUIoBOACTBEHM W3HOC TOra cCpefcTBa (WnW jeduHMLUE Koja reHepulle HoBal) yMamyje [0
HaJoKHaMBOr N3HOCA.
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3.

3.3.

3.4.

3.5.

3.6.

NPErMEeN 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)

Ymamerwe BpegHoCTH (HacTaBak)

My6uum of ymarberba BPe4HOCTU NPU3Hajy ce 0aMax Kao pacxofd, OCUM ako CPeACTBO Huje 3eMIbULITe Uiu
3rpaga koja ce He KOPUCTY Kao MHBECTULIMOHa HEKPETHUHA Koja je ucKasaHa Nno peBarnopusoBaHoM M3HOCY,
y Kojem cryvajy ce rybutak of ymamera 1ckasyje kao cMakere Bpe4HOCTM HacTano pesanopusaumjom
cpeactsa.

Kop HakHagHor noHUWTEHa rybuTka of yMmarbera BpEAHOCTM, Kb MIOBOLACTBEHN U3HOC CPEACTBA (jeanHuLe
Koja reHepuile HoBal) noBehaBa ce 4O peBUAMPaHOr NPOLIeHEHOr HaAOKHaAMBOr M3HOCA TOora CPeAcTBa,
npu yemy Beha KHMrOBOACTBEHA BPEAHOCT HE Mpemallyje KiUroBOACTBEHY BpedHOCT koja 6u Guna
yTBpheHa fa y NpeTxodHWM roaMHama Huje Guno npusHaTvx ryéutaka Ha TOM CpefcTBy (jeavHuuM Koja
reHepuile HOBaLl) yCre yMmarera BPeHOCTU.

MoHuwTere ryGuTka oa ymarberba BpedHOCTY OgMax ce MNpuaHaje Kao npuxod, OCUM ako ce NpeaMeTHO
CPEeACTBO He Uckasyje No NpoLeHeHoj BPeAHOCTH, Y KojeM Crydajy ce MoHULITeHe rybutka of ymamera
BPEOHOCTM 1ckasyje kao nosehare ycreq pesanopusaumje.

HekpeTHVHe 1 MHBECTULMOHE HEKPEeTHMHE Cy npouereHe Ha aaH 31. geuembpa 2016. roguHe of cTpaHe
HEe3aBMCHOT MPOLIEHNTEbA MO TPXULLHO] BPEAHOCTY.

Yyewha y kanutany KOHTpONMcaHux gpylirtasa

Yyewhem y KOHTpoNMcaHoM ApYLITBY cMaTpa ce ynarawe Kojum je KomnaHuja cTtekna KOHTpony Hag TuM
ApywTteom. Y cknagy ca 3akoHoM O ocurypaky, KomnaHuja nma KOHTPOnHO ydeluhe y Apyrom npasHOM
nvuy Kaga vMa AMPEKTHO WM MHOWPEKTHO NpaBo Mnu MoryhHocT ga octBapu 50% unu Buwe rmacadkux
npasa y TOM NMpaBHOM NnuLly, OAHOCHO kaga KomnaHuja uma AVPEeKTHO MM UHAUPEKTHO BNACHULITBO Hag
50% wnu BuWwe KanuTana y TOM NpaBHOM nuuy, unu MOryhHOCT MMeHOBawa HaTnonoBuyHe BehuHe
YrnaHoBa opraHa ynpasrbatba MMM Hagsopa Tor NpasBHOr nuua unu MOryRHOCT edeKTMBHOr BpLUeHa
KOHTPOJTHOr yTuLaja Ha ynpasrbake TUM MPaBHUM MMLEM UM HA HEroBY NOCMOBHY MOMUTUKY.

Yyewha y KkanuTany KOHTPONMCaHWX MpaBHWMX NuuLa UckasaHa cy no HabaBHOj BPEAHOCTM ynarawba,
yMat-€HOj 3a aKkymynvpaHe MMnapuTeTHe rybuTke.

HaGaBHa BpegHOCT NpUIvMKOM CTuLama yyelnha y kanutany He yKibyyyje TpaHCaKLMOHE TPOLLKOBE, KOjU ce
MOry AMPEKTHO Mpunucat cTuuaky ydewha y kanutany. OBy TPOLIKOBU Ce y LeNoCT eBUAEHTUPajy Ha
TepeT payyHa GunaHca ycnexa y TPeHYTKY KyrnoBUHE/CTULaHa.

OcTanu gyropo4Hu pMHaHCKUjCKX NNacMaHu

Yyewha y kanutany octanux npaBHUX nvua, 3a Koje He MOCTOjU aKTUBHO TPXULLITE U TPXKULLHE BPEAHOCTH,
BpeaHyjy ce no HabaBHOj BpeAHOCTN YMaH€HOj 3a UCnpaBKy BPEAHOCTH.

[lyropo4Hu kpeauTu n oyropoyHe xapTuje o4 Bpe4HOCTU Koje ce apxe Ao gocneha ce uckasyjy y usHocuma
Koju ogroBapajy amopTM30BaHOM TPOLUKY Ha AaH bunaHcupaka, No Kome ce oBa MHaHCKjcka CcpeacTBa
ogMepaBajy MpUIIMKOM MNOYETHOr Mpu3HaBaka yMakbeHa 3a ucnnarte rnaBHuue, y3 AOo4aBake Unu
ooy3umare akymynupaHe amopTu3auuje NpMMeHOM MeToda edekTMBHE kamaTe 3a CBe pasnuke namehy
noyeTHOr n3Hoca u usHoca npu gocnehy, 1 y3 oayanmMare 3a McnpasKy BpeAHOCTU Mo 0CHOBY obe3Bpehena
BPeOHOCTU Unn HeHannaTnBoCTW. [pyLITBO BPLUX NPEKHMKaBakhe AYropoOYHNX XapTuja og BpeAHOCTH, Koje
ce Apxe go pgocneha koje gocneBajy 3a nnahawe y poky A0 roAMHY AaHa o4 AaHa bunaHca, Ha nosuuujy
PUHaHCHjCKMX NnacmaHa.

®duHaHcuHjcka cpeacTBa

OpywTtBO npusHaje puMHaHCKjCKO CpPeacTBO OHAaA Kaga MoCTaHe jegHa opf YrOBOPEHMX CTpaHa y
MHaHCKUCKOM MHCTpPYMeHTYy. PegoBHa kynoBuHa M npopaja oUHAHCUCKUX CpeAacTaBa Ce Mnpu3Haje Ha
AaTym Tprosawa - AaTyM kada ce [pywteo obasesano ga he kynutu unv npogaTtu mHaHCKjCko CPeacTBo.

Y 3aBMCHOCTM Of Hamepe ca KOjoM Cy cTeveHa, [pylTBo hmHaHCcmKjcka cpeacTea pacnopefyje y jegHy o
cnenehux kateropuja:

1) duHaHcKjcka cpencTea Koja ce apxe Ao gocneha;
2) duHaHcKjcka cpeacTBa HAMeHEHa TProBaksy;

3) duHaHcKjcka cpeacTea pacnonoxvea 3a npoaajy; u
4) 3ajmMoBu (KpeauTun) 1 NnoTpaxveama.

durHaHcKjcka cpeacTBa ce MHULMjanHo NpusHajy no dep BpeaHocTn yBehaHoj 3a TpaHCcakuMoHe TPOLLKOBE
3a cBa hUHaHCHjcka cpefcTBa Koja ce He uckasyjy no gep BpegHoCTH, Ynjy ce edpeKkTy npomeHa y dep
BPEAHOCTM nckasyjy y bunaHcy ycnexa.
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3.6.1.

3.6.2.

3.6.3.

NPEMMEQN 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)
®PuHaHCcuKjcKa cpeacTBa (HacTaBak)

dep BpeaHOCT je LeHa koja 6y ce HannaTuna 3a Npodajy cpeacTea, Uy nnartuna 3a npeHoc obasese y
pefoBHOj TpaHcaKumMju 3MeRy y4ecHVKa Ha TPXKULLUTY, Ha AaTyM oaMepaBaksa.

TpaHcaKkLMOHM TPOLLUKOBM Cy TPOLLUKOBM KOjU CE MOry AMPEKTHO MPUNMUcaTu CTulakwy, EMUTOBaHY, UMU
oTyheny Hekor chmHaHCKjcKor cpeacTBa unm dmHaHcujcke obaBese.

durHaHcujcka cpefcTBa NpecTajy fia ce Npu3Hajy kaga [pyLwTBo M3ryGu KOHTPOry Haf, yroBOPHUM NpaBumMa
Hag TUM WHCTPyMeHTMMa, LTO ce [ellaBa kaja Ccy npaBa kopuwhewa MHCTpyMeHaTa peanv3oBaHa,
UCTeKna, HamyLITeHa Unn yCTynrbeHa. Ll

®PuHaHcuHjcka cpeacTBa Koja ce apxe ao gocneha

Y kaTteropuvjy ouHaHCHjCKUX CpeacTaBa koja ce apxe o gocneha, [pywTBo knacudukyje HegepvBaTHa
duHaHcujcka cpeacTea Koja ucnywasajy crnegehe ycnose: (1) nmajy dwmkcHe unu ogpeamse ucnnare; (2)
umajy pumkcHo gocnehe n nocToju Hamepa n MmoryhHocT Aa ce gpxe Ao gocneha.

Ynarawa y xapTuje o4 Bpe4HOCTU Koje ce Apxe Ao gocneha ce BpeaHyjy N0 aMOpTM30BaHO] BPEOHOCTMH,
kopuwherweMm MeToaa edekTMBHE KamaTHe ctone. AMOpTM3OBaHa BpedHOCT je HabasBHa BpedHOCTM
yMarbeHa 3a oTnnaTte rnmaBHuLUe, KopuroBaHa 3a CBaky pasnuky uamehy HabaBHe BpegHOCTU M M3HOCa
aocneha n ymaweHa 3a oTnnarte rmaBHuLe, U yMareHa 3a 6uno Koju otnuc ycnep obesspehusara nnm
HeHannaTuBocTu. EdbekTnBHaA kamaTHa cTona je cTona Mo Kojoj ce AMCKOHTYje oyekmBaHu Tok Byayhux
roTOBUHCKMX Nnahaka oo gocneha.

Mpuxogn HacTanu y nepuvody Apxawa xapTuja og BpegHocTu y noptdonujy Opywtea ce npukasyjy kao
npuxoam of kamata. CBe KynoBUHE 1 Npoaaje xapTuja og BPeAHOCTU Ce pavyHOBOACTBEHO eBUAEHTUPAjY Y
MOMEHTY TpaHcakumje.

duHaHcHjcKa cpeacTBa HaMekheHa Tprosakby

durHaHcujcka cpeacTBa HaMeH-eHa TProBawy NpeacTaBrbajy Aeo noptdonuja duHaHCKjCKUX cpeacTasa
Kojuma [pylwTBO ynpassba 1 3a Koju NOCToju AoKka3s Aa cy:

- CTeyeHa ca umrbem npogaje u/vnv NoHoBHe KynoBuHe y 6rmckoj 6yayhHocTn

- PMHaHcKjcka cpeacTBa 3a KpaTKOPOYHO OCTBapUBak-e 4oOUTH Unu

- JepuBatn chnHaHCHjcknx cpeacraBa u gepuBaTtn ouHaHCujcknux obasesa (oCcUM ako nNpeacTaBrbajy 4e0
€PEeKTUBHOT XELIMHT UHCTPYMEHTA).

durHaHcKjcka cpeacTBa HaAMeHeHa TProBaky Ce MHUUMjanHo BpeaHyjy no dep BpegHoctu. ®ep BpeaHoCTU
KOO OBOr TUNa (PMHaAHCUJCKMX CpeACTaBa He YKibydyje TpaHCaKLMOHEe TPOLLKOBE KOju ce MOry OUPEKTHO
npunucatn KynosuHW/cTULaky/w3gasarwy duHaHcujckor cpeactsa.  OBM TPOLUKOBM Ce Yy LENOCTH
eBUAEHTMPajy Ha TepeT bunaHca ycnexa y TPeHyTKy KynoBuHe/cTULawa/msgasatsa.

dep BpegHOCT (PMHAHCUKJCKOr WMHCTPYMEHTa MPUIMKOM WHUUMjanHOr npusHaBawa je yobuyajeHa
TpaHCaKLMOHa LeHa.

HakHagHO Mepere (hMHaAHCUJCKMX cpefcTaBa HaMereHUX TproBaky ce Bpluu no dep BpeaHocTn. Pep
BpeaHocT ce oapehyje Ha akTMBHOM TpxuwTy (6ep3n) u npeacTtaBrba NoHyheHy LeHy Gep3e Ha AaH
BpegHoBawa uHaHcujckor cpeacTsa. lNpomeHa dep BpeaHOCTU DMHAHCKJCKMX CpeacTaBa HaMeHeHUX
TproBaky 06yxBaTajy ce y KopucT/TepeT BunaHca ycnexa nepuoga y kome cy HacTane.

®duHaHCKjcKa cpeacTBa pacnosioxuBa 3a npoaajy

[MoyeTHO Meperwe buHaHCKjCKMX cpeacTaBa koja Cy pacnofioxuea 3a npofajy Bpwe ce no HabaBHO]
BpegHocTM yBehaHoj 3a TpaHCaKLMOHE TPOLUKOBE KOjU Ce AUPEKTHO MOTY MPUMMCATU HMXOBOj KYMOBWHM
OZHOCHO CTULakby.

HakHagHO mepere hnHaHCUjCKnX CpeacTaBa Koja Cy pacrnonoxusa 3a Nnpoaajy ce BpLumn no dep BpeaHOCTH.
dep BpegHocT ce ogpehyje Ha akTuBHOM TpXUWTY (6epaun) n npeacTasrba NoHyheHy LeHy 6ep3e Ha gaH
BpeaHOBama (hMHaAHCUjCKOr CpedcTBa UMK y Cryyajy OACyCTBa aKTMBHOP TPXMULUTA, HA OCHOBY Hajborbe
npoueHe [OpywiTBa 0 U3Hocy dep BPpeAHOCTU HaBEAEHUX yrnarawa kopulwhereMm MeToga AUCKOHTOBaH:A
HOBYaHUX TOKOBA WNW OCMamakbeM Ha MULLIbEHE HE3AaBUCHOT eKcrepTa.

Lo6uum v rybuum of ycknahmsarsa BpeQHOCTM NPU3Hajy Ce Y KOPUCT, OAHOCHO Ha TePEeT peBanopusaLmoHmnx
pesepsBu y OKBMpY KanuTana. Cmarere BpedHOCTW ycrief rnocTojara OGjeKTMBHOM AoKasa yMarberba
BPEOHOCTM, NpU3Haje ce kao AoGuTaK unu ryéutak nepvoga.
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®PuHaHcujcka cpeacTBa (HacTaBak)

3.6.4. KpatkopoyHa noTpaxuBata U nnacMaHu

3.7.

3.8.

KpaTkopouHa noTpaxuBara M NnacMaHu cy HefepuBaTHa (MHaHcWjcka cpefcTBa ca (DUKCHUM UIu
ofpeavBUM McnnaTama Koja HUCY KOTUpaHa Ha akTUBHOM TPXKULLTY.

[MoyeTHO Mepene NnacmaHa 1 NoTpaxveama BpLUN ce No HabaBHOj BpeaHOCTM yBehaHoj 3a TpaHCaKLMOHe
TPOLLKOBE KOju Ce AMPEKTHO MOry mpunucatu kbuxoBoM msgasawy (MPC 39.43). HakHagHO BpegHoBake
KpeauTa M nnacMaHa BpLUM Ce MO aMOopTM30BaHOj HabaBHOj BPeOAHOCTW NPUMEHOM edeKTMBHE KamaTHe
ctone (MPC 39.47). EcbekTuBHa kamaTHa cTona je kamaTHa cTona koja AMCKOHTYje npoueweHe byayhe
HOBYaHe TOKOBe (NpuUNvBe M OANMBE) Ha MHULUMjarHy KiUroBOACTBEHY BPeOHOCT KpeauTa unu nnacMmaHa
(capawmny BpedHOCT), 3a OYEeKMBaHW BeK Tpajawa kpeauTta unu nnacmada. Jobuum u rybuum ycnen
amopTu3aumje ce NpusHajy y HETO U3HOCY Y KOPUCT n/unu Ha TepeT BunaHca ycnexa. Mpuxogn no ocHOBY
Kamara v HakHaga obpayyHaBajy ce NpMMeHOM edeKTUBHE KaMmaTHe CTomne Ha aMmopTU3oBaHy BPEAHOCT.

Ako nocToju objekTMBHM foKa3 fa je Hactao rybutak 36or ymawewa BpeAHOCTU 3ajMoBa (kpeawTta) u
noTpaxmeara, U3Hoc rybuTtka ce ogmepasa Kao pasnuka nsmehy K1roBoAcTBEHe BPEAHOCTM CpeacTsa u
cafallte BpeaHOCTU npoLeteHnx byayhnx TokoBa roTOBUHE AMCKOHTOBAHMX NO NPBOOUTHO] eDEKTUBHO]
KamaTHoj cTonu doumHaHcujckor cpeacTia (Tj. ePeKTUBHOj kKaMaTHOj CTOMNW M3padyHaTOj NPUITMKOM NOYETHOT
npu3HaBama).

Mpu3HaBake MMNapuTeTHUX rybuTaka ce BpLUM Ha TepeT GunaHca ycnexa. M3Hocu 3a koje je BpegHoCT
OBMWX CpeAcTaBa ymakeHa Mo OCHOBY MMMNapUTETHUX rybutaka BoAe ce NpPeKko pavyHa ncrnpaskv BPeOHOCTH.

YKONMKO ce U3HOC MMnapuTeTHOr rybutka cmakbyje ycneq aorahaja HacTanmx HakoH HeroBOr MHULMjanHor
npu3HaBara, ykugawe MmnaputeTa ce BpLUM Yy KOpPUCT GunaHca ycnexa, anu ykuaawe umnaputeta He
moxe fa 6yne y nsHocy sehem o amopTusoBaHe BpeHOCTY koja 61 6una Ha aaH ykvaara ga umnapuTeT
Huje 1o nNpusHart.

MoTpaxuBaka No OCHOBY NpemMuje ocurypara u ocTana KpaTkopoyHa noTpaxusamwa

MoTpaxmBakba 3a NpemMujy ocuryparba npeacTaBrbajy NoTpaxuBaka o4 yroBapada ocuryparba, 0gHOCHO
ocurypaHux nuua 3a nonucupaHy npemujy ocurypama y ckrnagy ca yroBOpeHUM yCrnoBuMma Yy 3akiby4eHoj
nonucu ocurypawa. BucuHa npemuje ocurypara ytepheHa je Tapudom npemuje npema BpCcTr
ocurypara. TapudHy nonutuky yceaja N3epLuHn ogdop [pywTea.

YKONUKO je noTpaxmBawa WCKa3aHO y CTpaHOj BanyTyM MNpUAMKOM MOYETHOr Mpu3HaBawa, [dpywTBo
noTpaxuBare uspaxasa y AMHApUMa, Tako LITO Ce Ha U3HOC Y CTPaHOj BanyTu MpuMerbyje 3BaHUYHM
cpentbu Kype Te CTpaHe BanyTe, Ha AaTym TpaHcakumje y cknagy ca MPC 21 — EchekTn npomeHa AeBU3HUX
KypceBa. [TpomeHe aeBM3HOr Kypca oA AaTyMa TpaHcakuuje Ao AaTyma HannaTe noTpaxusara uckasyjy ce
Kao KypCHe pasfnuke y KOpUCT NpMxoaa, Unmn Ha TepeT pacxoda. MNoTpaxusara uckasaHa y CTpaHoj BanyTu
Ha AaH 6unaHca npepadvyHaBajy ce npeMa 3BaHWYHOM CPefH-EM KypcCy, a KypCHe pasfnvke npusHajy ce kao
NPUXOA UK pacxopd nepuoga.

VlcnpaBKa BpeaAHOCTU NoTpaXunBawa

Ykonuko noctoju BeposatHoha aa [dpywTBo Hehe B6uTK y cTawy Aa Hannatu cBe gocnene usHoce npema
YroBOpEHVM YCIOBMMa, PYKOBOACTBO MPOLieksYje M3HOC MCNpaBKe BPEAHOCTY KOjOM Ce NOTpaxuBaka CBOAE
Ha peanHy BpegHOCT.

[pywTBO npouewyje BPEAHOCT M HaNNaTtMBOCT MOTpPaXuBawa MO YroBopumMa O Ocurypawy MU
06e3BpeneHOCT ocTanmx KpaTKOpOYHMX MOTpakuBaka, OQHOCHO oAdrosapajyhy mcnpaBky BpegocTu Tux
noTpaxmBama, carnacHo nocebHom lMpaBunHuky kojy goHocu ApywTtBo. CxogHO nomeHyToMm [paBunHuKy
OpywTBO BpWKX NOjeAMHaYHy WM ONWTY MCMApaBKy BpeaHOCTU MoTpaxuBawa. [lojegmHavHa mcnpaska
BPEAHOCTM Y BUCWHW LIEMNOKYNHOr N3HOCa NOTpaxuBaka BpLUK ce 3a:

- NoTpaXnBaka KOja HUCy HannaheHa Y POKY o4 Tpu Mmeceua o4 gaHa o0CnesioCTy;
- NoTpaxueaka ca CyMHUBUM U CMNOPHUM NpaBHUM OCHOBOM;

- NOTpaXnBaka 3a kKamarte,

- NoTpaXXnBaka 04 KOHTPONMCaHMX NpaBHUX Nnuua.
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NPEMMEQN 3HAYAJHMX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)
UcnpaBka BpegHOCTU NoTpaxuBaka (HacTaBak)

Mopen Tora, noTpaxusawa Ynju u3Hoc npenasu 1% rapaHtHe pesepse [pyLiTBa, UCNpaBrbajy ce Y OHOM
N3HOCY Y KOM Ce NpOLIEHN pU3UK nxoBor Bpahara y 6yayhem nepuoay 3a cBakor KOMUTEHTa NnocebHo.

KomnaHuja onwTy ncnpasky BPeAHOCTM BPLUM TaKO LUTO NPBO CBE OCUrypaHuke — npaBHa nuua 3a npeMmujy
ocurypata knacudukyje y jeaHy o Tpu kateropuje:

Kateropuja | — MNoTpaxmBara 04 AyXHUKa 4nja je domHaHcmujcka cnocobHOCT 3adoBosrbaBajyha no ceum
KpUTEPUjyMUMa; NOTpaxXmBara o4 AY)XHMKaA Koju cBOje obaBese naMupyje 6naroBpemMeHo, a n3y3eTHO ca
OOuH0M 0 TpY Mecela, Npu YeMy ce HaBedeHa NoTpaxuBara He NUCTNpPaBIbajy.

Karteropwuja Il — noTpaxuBara of Ay>KH1Ka Ymja puHaHcmjcka cnocobHOCT Huje 3aa0BosbaBajyha, anm ce He
O4YeKyje HEeHO Moropliarwe, OCMM MOTPakKMBarwa Of HECOMBEHTHOr W HENMUKBMAHOr AYXHWKA, Kao M
noTpaxueara o4 AYXHVKa KOju cBoje 06asese n3aMupyje ¢ A0LHOM 40 9 Meceum, Npu Yemy ce 3a UCnpaBky
BPEAHOCTM MOTpaxuBaka NpUMeEmyje npoLeHaT uspadyHaT OAHOCOM YKYNHO HeHannaheHe n ykyrnHo
dakTyprcaHe npemuje ocurypawa y nocnegwe Tpu roguHe Koje nperxoge roavHu y kojoj ce dopmupa
ucnpaska.

Karteropwuja lll — noTpaxvBara o4 AyXHuKa koju cBoje ob6aBese nammupyje ca AoLuH0M of nNpeko 9 meceum,
npu Yemy ce ncnpaska BpegHocTn popmmpa Ao 100% notpaxuBarsa.

Mpun3HaBake MNapuTeTHUX rybutaka ce BpLuM Ha TepeT bunaHca ycnexa. MIs3Hocu 3a koje je noTpaxuBare
yMaH-€eHO M0 OCHOBY MMNapUTETHUX rybutaka Boge ce Npeko pavyHa ucnpaske BPegHOCTH.

FoTOBMHA M TOTOBUHCKM €KBUBArNeHTU

Mon roToBMHOM ce nogpasymeBajy HOBYaHa CPeAcTBa Yy AMHApUMa W CTpaHoj BanyTu M CpeacTBa Ha
OVHAPCKMM W OEBU3HUM pavyHMMa KoA NOCHOBHMX GaHaka. [OTOBMHCKM eKBMBaneHTU Cy KpaTKOpOyHe,
BMCOKO JTMKBUAHE NHBECTULMjE Koje ce Mory 6p30 NpeTBOPUTH y NO3HATE U3HOCE FOTOBMHE, U KOje HUCY nog,
yTuuajem 3HavajHor pusuka npoMeHe BpedHOCTU. XapTuje o BPedHOCTW Kao rOTOBUHCKA €KBUBANeHTH,
[enosnTtu no Bufewy 1 roToBUHA NpoLErYjy ce Ha criegehun HaumnH:

- ako cy y Aomahoj BanyTu npoLeryjy ce No HOMWHaNHOj BpegHOCTY;
- aKo cy y CTpaHoj BanyTu NpoLekyjy Ce N0 HOMUHANHOj BPEAHOCTN NMPUMEHOM CPeArer Kypca
HapogaHe 6aHke Cpbuje 3a ogHOCHY BanyTy Ha AaH 6unaHca.

CBsa HakHafHa BpeiHOBaHa No3uLuja roToBrHe U TOTOBMHCKMX EKBMBAreHaTa Ha AaH GunaHca npusHajy ce
Kao NPUXOAU NN pacxoam y GunaHcy ycnexa.

PasrpaHuyeHu TpowwkKoBu npubase

[pylwTBO BpLIM pasrpaHuyere TPOLIKOBa npubase y cpa3mepu yyelwha pe3epse 3a NpeHOCHe npemuje y
YKYMHOj Npemujn, y cknagy ca ynaHom 141. 3akoHa 0 ocurypamy.

PasrpaHuyeHm TpoLwKoBy Npubase, Kao akTMBHA BPEMEHCKA pasrpaHnyerba, KopucTe ce 360r paBHOMEPHOT
Tepehewa yKynHUX TPOLUKOBA MOCMAaTpaHor MOCOBHOM MepuWoAa, W LWTO pearHujer npukasa KoHadHor
MOCIIOBHOT pesynTara.

KanuTtan u pesepBe

Kanutan KomnaHuje YnHn oCHOBHU (aKLMjCKM) 1 OCTanu kanuTan, pe3epse, peBanopusaumoHe pe3epse no
OCHOBY peBanopu3sauuje HeKpeTHUHa 1 onpeme (YMETHUHE), Hepeanu3oBaHu 4o6MUKM U rybuumM No OCHOBY
XapTuja og BpeaHocTH, HepacnopeheHa 4obut, ogHOCHO rybuTak paHujux rognHa u HepacnopefeHa nobwur,
OOHOCHO rybutak Tekyhe roamHe.

OCHOBHM K OCTanu kanuTan uckasyje ce y HOMWHAarHOj BPEAHOCTM, a BPedHOCT akuujckor kanutana
npeAcTasrba nNpomasoa 6poja eMUTOBaHMX akuuja U HUXOBE HOMUHAMHE BPEOHOCTU.

KomnaHwuja je ayxkHa ga y CBOM MOCMOBaky OApXKaBa OCHOBHW Kanutan Hajvakwe y BUCUMHW Koja je
nponucaHa 4naHoM 27. 3akoHa 0 ocurypay.

Pesepse KomnaHwuje oGyxBaTtajy eMUCUMOHY NpeMujy, 3aKOHCKe, cTaTyTapHe 1 Apyre pesepse.

Pagn obesbehuBara TpajHOr nammpera obaBesa ¥ NOAHOLLEHa puU3nKa y MOCroBaky, ocurypaBajyhe
OpYLWTBO hopMUpa rapaHTHY pe3epBy y cknagy ca 3akoHOM O ocurypawy u OanykoM O afekBaTHOCTM
Kanutana gpyLwTBa 3a ocurypatwe/peocurypamne (,Cnyx6enu rmacHuk PC*, 6p. 51/2015). MapaHTHY pe3epBy
YMHe NPUMapHN KanuTan n JOMyHCKW KanuTarn, yMaweHu 3a oabuTHe CTaBke.
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3. NPEMMEA 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)

3.12. Oyropo4Ha pe3epBucCawa
3.12.1. MaTemaTuyKa pe3epBa

O6payvyH mMaTemaTuyke pe3epBe BpLIM Ce Y CKnady ca TexXHUMYKMM OCHOBama XUBOTHWUX OCUrypara, 1
[MpaBunHMKOM O KpuTepujymmma M HauvHy obpadyHaBaka mMaTemMaTuuke pesepBe, Koju je Komnawuja
noHena y cknagy ca Oanykom o TexHU4knm pesepeama HapogHe 6aHke Cpbuje (“Cnyx6eHun rnacHuk PC”,
Op. 42/2015). MaTtemaTtundka pe3epBa je TeXHUYKa pe3epBa ApyLUTBA 3a OCUrypare HamMeHeHa M3MUPUBaHY
6ynyhux obaBe3a No OCHOBY XXMBOTHOI ocurypara. PesepBa ce obpavyHaBa NpuMeHOM Havena akTyapcke
MaTemMaTUKe XXUBOTHMUX OCUryparba Mo HETO NPOCNeKTUBHOj MeToan. ObpadyHaBa ce nojeAMHa4YHo 3a CBaku
yroBop, NocebHO 3a aKTMBHA W KanuTanuMaupaHa ocurypama, kao pasnvka cagallkwe BpegHocTu byayhux
obaBe3a ocurypaBava yTBpheHWX yroBopom W cajawme BpegHocTn OGyayhux obaeesa yroeapaya
ocuryparba. ObpayyH ce 3a CBaku NpoM3BOL OCUrypara BpLUM Ha OCHOBY BePU(MKOBAHMX aKTyapCKo-
TEXHUYKMX OCHOBa 3a obpayyH MaTemaTuyke pe3epBe, OTKYNMHUX U kKanuTanucaHux BpeAHOCTH U yyewha y
[o6unTn, Kopuwhewem NPeTnocTaBkyM KOH3NCTEHTHUX Ca NpeTnocTaBkama TapudHOr cuctema KkopuiheHnm
npu 3akrbyyery yrosopa. O6padyHu ce Bplue nocebHo 3a cBaky BanyTy. MaTematuyka pesepBa yKkibyuyje
n obaBese Koje ce O4HOCE Ha Monunce ocurypara XvMBoTa ca AUCKPELMOHMM npaBoM y4yewha y gobuTw,
opMuparem pesepBu 3a y4yelwhe y aobutn. PesepBe 3a yyewhe y nobutn obpasyjy no nonucama no
Kojuma je npunucaHa fobuT ocurypaHuLyMa npMMEHOM HETO NPOCNEKTUBHE METOAE.

Mopen HaBedeHor, cacTaBHWM €0 MaTeMaTU4Ke pe3epBe je M NpeHoCHa npemuja ocurypara XuMBoTa
obpadyHaTa MeTofoM pro rata temporis, n pesepsa 6yayhux TpolikoBa o6padyHaTa HETO NPOCNEeKTUBHOM
meTogom. CpeacTBa matemaTuyke pesepee hopMupajy Ce Ha HauMH Koju y CBakoM MOMEHTY obe3behyje
ucnywaBame cBux obaBesa 13 yroBopa o ocurypary, 1 Behe cy o OTKynHUX BpeaHocTu. MatemaTuuka
pesepBa y camonpuapxajy uspadyHaBa ce kao 36Up maTemaTuyke pesepBe COMNCTBEHOr noptderba
ocurypara u MmaTeMaTuyke pe3epse No OCHOBY MPUMILEHMX CaoCUrypara, yMarweHa 3a 361p matemaTuyike
pe3epBe MpeHeTe y Caocurypare U peocurypame.

TecT npoBepe A0BOSLHOCTM 0bpavyHaTe MmatemaTtuyke pesepse (LAT TecT) yTBphyje ce Ha Kpajy NnocrnoBHe
roaunHe. TecT ce cacToju of nopehewa pesepBaumje n yTepheHe cagallibe BPeQHOCTU Hajborbe npoleHe
TOKOBa rOTOBUHE (HOBYaHMX TOKOBA) KOjU ce o4ekyjy y byayhHocTn. OBpayyH ce BpLUM 3a CBaku yroBop
nocebHO, 0O[1BOjeHO 3a ocurypara yroBopeHa y Aesusama v guHapuma. Takohe, kog AMHapCKUX ocurypara
0ABOjeHO ce yTBphyje TecT AOBOSbHOCTH 3a YrOBOPE KOA KOjUX Ce NpUMeEksYyje padyHcka kamaTHa cTona of
7,5% po 01. oktobpa 2010. roanHe n 6% - yroBOpu 3akiby4eHu HakoH Tor Aatyma. OyekmBaHW TOKOBWU
rotoBnHe obyxsarajy 6yayhe npuxoge no oCHOBY OYEKMBaHe NpemMuje, yMaweHe 3a O4eknBaHe ucnnate rno
OCHOBY LUTETa U oyekuMBaHux byayhmx TpowkoBa. OuvekuBaHe wWTeTe 0byxBaTajy OvekMBaHe ucnnarte 3a
Cryyaj: CMpTW, OTKyna KO MEeLUOBUTUX OCUrypaka U WUCTeKka MELLOBUTUX Ocurypamwa 3a akTMBHA W
penyKkoBaHa ocurypamba.

3.12.2. Pe3epBe 3a uspaBHaw€e pusmka

O6pauyH pe3epBu 3a u3paBHawe pusmka Ha aaH 31. geuembpa 2016. rogmMHe M3BpLUEH je y cknagy ca
[MpaBunHMKOM 0 HaunHy yTBphMBaka N3HOCa TEXHUYKMX PE3EPBU 3a n3paBHare pu3nka, koju je KomnaHuja
noHena y cknagy ca Oanykom o TexHU4knm pesepeama HapogHe 6aHke Cpbuje (“Cnyx6enun rnacHuk PC”,
Op. 42/2015). KomnaHunja obpasyje pe3epBe 3a nspaBHarwe pusnka Ha BpCTU ocurypama 14 - Ocurypame
KpeauTa, Ha roguLlbem H1Boy. PesepBe 3a n3paBHane pusnka ysehasajy ce npu roguiikbem obpadvyHy ako
je ocTBapeH HeTO MOCMOBHU pe3ynTaT y OBOj BPCTU ocurypawa, 3a 75% nOo3UTMBHOr HETO MOCIIOBHOTM
pesynTarta, a Hajsuwe Ao 12% npemuje y camonpuapxajy, 40K pe3epBe 3a n3paBHaHe pu3mka He JOCTUTHY
ropky rpaHuuy. Pesepse 3a nspaBHamwe pusmka ymamyjy ce npu roguiibem obpadvyHy ako je octBapeH
HeraTuBaH HETO NOCMNOBHW pPe3ynTaT y OBOj BPCTU Ocurypama. Pe3epBe 3a n3paBHare pu3nka ymatyjy ce
3a yKynaH U3HOC HeraTMBHOI HETO NOCMIOBHOr pe3ynTaTa y OBOj BPCTU OCUrypama, Npu Yemy ymamere He
Moxe 61TK Behe of M3HOCa pe3epBy 3a u3paBHaHke pusmka NpeTxogHe roavHe.

3.12.3. Pe3epBe 3a 60Hyce 1 nonycTte

O6payyH pesepsu 3a 6oHyce 1 NonycTe BpLUM ce Y cknagy ca [paBUIHUKOM O HauMHy yTBphvBaka n3Hoca
TEXHUYKMX pe3epBu 3a DOHyce 1 nonycTe, koju je KomnaHunja goHena y cknagy ca OgnykoMm O TEXHUYKUM
pesepBama HapogHe 6aHke Cpbuje (“Cnyx6enun rnacHunk PC”, 6p. 42/2015).

Pesepse 3a 6oHyce n nonycrte ce yTBphyjy Yy “3HOCy npou3Boga MepogaBHe npemuje y nocnegwux 12
Meceuu, U KONMUYHMKA M3HOCa MoBpaTa Adena npemuvje y nocrneawux 12 mMeceum Koju ce ogHOCK Ha
npeTxogHu nepvog, U MepodaBHe npemuje 3a nepuog 12 meceum koju ce 3aBpluaBa Ha AaH obpadyHa
npeTxogHe roguHe.
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3.

3.12.

NPErMEeQN 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)

[lyropoyHa pe3epBucama (HactaBak)

3.12.4. Pe3epBucama 3a HakHage u gpyre 6eHucduumje 3anocneHnx

3.13.

[pylwTBO BpLUK pe3epBucama 3a HakHage u apyre 6eHnduumje 3anocneHnx n obenogawuneare y cknagy
ca MPC 19 - MNpumaksa 3anocneHux. pylwTBo BpLUM pe3epBucaka TPOLLKOBA 3a UCMaTy OTNpPEMHMHA U
TpoLukoBa 3a ucnnarty jybunapHux Harpaga. lNpunmkom obpadyHa pesepsucara KopucTu ce aktTyapcku PUC
mMeToA (MeTon KpeanTpama NpojekToBaHe jeauHuLe).

®PuHaHcujcke obaBese

Mop cduHaHcujckum obaBesama cmatpajy ce ayropoyHe obaBese (0b6aBese npema NoBe3aHUM MpPaBHUM
nMuMMa M NpaBHMM NMUMMa ca y3ajaMHMM yyelwhem, AyropovHu kpeauTw, obaBese MO OyropoyHUM
xapTujama of BpegHOCTM W ocTane [AyropoyHe obaBese), kpaTkopoyHe obaBese M3 nocrioBawa
(nobaerbaum 1 ocTtane obaeese 13 NocnoBaka) U ocTane KpaTkopoyHe obaBese.

KpaTkopouHum obaBesama cmatpajy ce obaBese koje AOCNeBajy y POKy oA roavHy AaHa o4 AaHa unHuabe,
OOHOCHO 0f AaHa roauker bunaHca.

durHaHcujcka obaBe3a je cBaka obaBe3a koja npeAcTaBrba YroBopHy obasesy:

a) npefaje roToBUHE Unu Apyror (orHaHCKjCKOr CPEACTBA APYroM NpaBHOM NnLy, Unu
6) pasameHe (PUHAHCHjCKUX MHCTPYMeHaTa ca ApyruM NpaBHUM NULMMa NOZ NOTEHLM|anHO HEMOBOMBLHUM
ycroBumMa.

Mpunukom noyeTHor npusHaBawa obasesa [pywTBO Mepu MHaAHCUjcky obaBe3dy No HeHOj HabaBHO]
BPEAHOCTU Koja MpeAcTaBrba MOLWITEHY BPEAHOCT HadoKHade Koja je nMpuMIbeHa 3a ky. TpaHCaKuMOHU
TPOLLKOBW NpeACcTaBrbajy pacxoae nepnoaa y kome cy nnahexu.

HakoH noyeTHor npusHaBara [pylwiTBO Mepu cBe UHaHCcujcke obaBe3e Mo aMOpPTM30BaHO] BPEOHOCTH,
ocum obaBesa Koje opXu pagu TproBakwa 1 AepusaTta Koju npeacTaBrbajy obaBese Koje Mepu Mo NOLUTEHO]
BPEAHOCTM.

duHaHcujcka obaBe3a npecTtaje Aa ce npu3Haje kaga OpywTtBo ucnyHu obaBe3dy unu kapga je obasesa
nnaharwa npeasuheHa yrosopoM YKUHyTa Unn nctekna

3.13.1. Ob6aBe3e No OCHOBY LWITeTa U Apyre obaBe3e U3 NoOcroBawa

3.14.

ObaBese 3a LUTETE NO OCHOBY OCUrypakba ce eBUAEHTUPAjY Y BUCUHW HakHaZe 3a NUKBMAMPaHeE LUTeTe Koje
Tpeba ucnnaTuTy ocurypaHmumMma, KopucHULMMa ocuryparsa unu Tpehum owteheHum nuumma. 3a usHoce
npujaBreeHNX, a HENVKBNANPaHUX obaBe3a No OCHOBY LUTETA, KA0 U 3@ M3HOCE HacTanux, a HenpujaBbEHNX
obaBe3a Mo ocHOBY wWTeTa, [pywTBo hopmmpa pesepBucara. YKoNuko je obaeesa uckasaHa y CTpaHoj
Ba/llyTM Wnu je yroBopeHa BanyTHa knay3yna NpuIMKOM MoveTHor npusHaBaka, KomnaHuja obasesy
u3paxaBa y AMHapuMMa Tako LUTO Ce Ha U3HOC Yy CTpaHoj BanyTu MpUMerbyje 3BaHWYHU cpefhu Kypc Te
CTpaHe BanyTe Ha AaTyM TpaHcakuuje, y cknagy ca MPC 21 — EdekTn npomeHa OeBM3HMX KypceBa.
MpomeHa AeBU3HOTr Kypca oA AaTyma TpaHcakuuje [o AaTyma ucnnate obaBese Mcka3syjy ce Kao KypcHe
pasnuke y KOpPUCT Npuxoaa, Unu Ha Tepet pacxofa. ObaBese nckazaHe y CTpaHOj BanyTu Ha AaH GunaHca
npepadyHaBajy ce npema 3BaHW4YHOM CpefdHeM Kypcy, a KypcHe pasfvke MnpusHajy ce kao npuxop umnu
pacxop nepuogaa.

Pe3epBe 3a npeHOCHe npemuje

PesepBe 3a npeHOCHe Npemuje jecy oeo npemMuje Koju ce KopucTu 3a nokpuhe obaBesa M3 ocurypara Koje
HacTajy y HapeaHoMm nepuogy. OBpadyH NpeHocHe npemMuje BpLUKM ce nocneaner gaHa Tekyher obpadyHckor
nepvoga n Ha AaH npeHoca noptderba ocurypatwa. OcHoBuLa 3a o6padyH pe3epBu 3a NPeHOCHe npemuje
je ykynHa npemuja ocurypawa ytephieHa yroBopom M mspadyHaBa Ce MojeQuHayHO 3a CBaku YroBop O
ocurypatry C Ta4HUM BPEMEHCKMM pasrpaHuyer-eM Bogehu payyHa o TOMe Aa N uma npomeHa BUCUHE
ocurypaBajyher nokpuha (pro rata temporis). TecT agekBaTHOCTU NPEHOCHe npemwuje, Kao M goaaTtHa
pesepBauuja TaMo rae ce nokasao AeuunT, BpLWK ce KPo3 0bpadvyH pe3epBu 3a HeucTekne pusuke. 3a
XMBOTHa ocurypama 3a Koja ce obpavyHaBa mMaTemaTuyka pesepBa MpPeHOCHa Npemuja je cacTaBHW Ae0
ucre.

O6pavyH NpeHOCHWX NpeMuja BpLUK ce y cknagy ca lNpaBuiHNKOM 0 HauvHy yTBphrBarka n3Hoca TEXHUYKMX
pes3epBu 3a NpeHOCHe npemuje, koju je KomnaHnuja goHena y cknagy ca OanykomM o TEXHUYKUM pe3epBama
HapogHe 6aHke Cpbuje (“Cnyx6enun rnacHuk PC”, 6p. 42/2015).
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3.15.

3.16.

3.17.

NPEMEQN 3HAYAJHUX PAYYHOBOACTBEHUX MOJIUTUKA (HacTaBak)
PesepBucaHe wrete

O6pavyH pesepBuCaHuUX LITeTa BpwM ce Yy cknagy ca [MpaBMnMHWKOM O HauuHy yTBphMBawa u3Hoca
pesepBUCaHMX LWITETA, Koju je KomnaHuja goHena y cknagy ca Oanykom o TeXHUYKUM pe3epBama HapogHe
6aHke Cpbuje (“CnyxbeHun rnacHuk PC”, 6p. 42/2015).

KomnaHnuja Bpwn pesepBucara 3a: HacTane npujaBrbeHe, a HepelleHe WTeTe, HacTane HenpujasrbeHe
lWTEeTe M TPOLIKOBE y Be3n ca peliaBaweM M ucnnatom wreta. KomnaHuja Bpwwn pesepBucare 3a
npujasrbeHe, a HeNMMKBMAMPaHe WTETe Ha OCHOBY NojeAnHaYHe nNpoLeHe n3Hoca LwTeTe, Koju he mopatu aa
nnatn. Pe3epBe 3a peHTHe wTeTe yTBPhYjy Ce y KanuTanucaHum M3HOCMMA, Kao cajallkba BpegHoCT
Oyayhux peHTHMX ucnnarta, yaumajyhu y o63mp n oyekmBaHo nosehawe Tux ucnnara. PesepBucaH nsHoc
Ha UMe HacTanux HenpujaBrbeHMX LWTeTa ce obpadyyHaBa Ha HUBOY BPCTE OCUrypara, y 3aBUCHOCTU Of
KapakTepucTuka nojeduMHNX BpCTa ocurypawa W pacrionoXvBoCTW MOTpebHWX nopataka Ha fdaH 31
neuembap Tekyhe rognHe cnegehum metogama:

1) MaywanHom MeToAoM (BPCTE OCUrypakba: ocurypawe LUMHCKUX BO3una, ocurpakse Ba3dyxornnoBa,
ocurypame nrnoBHux objekaTa, ocurypare pobe y npeBosy, ocurypare of 0AroBopHocTu 36or ynotpebe
Ba3AyXxonnosa, ocurypakwe of oAroBopHocTH 36or ynotpebe nnoBHuXx objekaTta, ocurypare KpeauTa,
ocurypare jeMcTBa, ocurypare PUHaAHCUjCKUX ryGuTaka, ocurypare TPOLUKOBa MpaBHEe 3alTute u
OCHOBHO XWBOTHO OCUTypahse,

2) Mack-oBum Moaenom oLeHe pe3epBe 3a HacTane HenpuvjaBibeHe LWTeTe, rae ce Hajborba oueHa Aobuja
Chain ladder metogom, a maprMHa pusuka Ha OCHOBY npetnoctaBke ga Ri u R mmajy lognormalnu
pacnopeny y WHTepBany nosepewa He Mawem of 70% 3a R. lNpumersyje ce 3a BpCTe ocurypamna:
ocuryparba 3a nocrneguue Hesroge, AOOPOBOSbHO 34PaBCTBEHO OCUrypare, ocurypake MOTOPHMX
BO3Wma, ocuryparwe MMOBUHE O Nnoxapa, ocTtana ocurypakwa MMOBMHE, OCUrypara of 04roBOPHOCTM
of ynotpebe MOTOPHMX BO3Wmna, ocurypamwe of OnwTe OAroBOPHOCTU U Oocurypare nomohn Ha nyTy.
[MonasHu nHTepBanu nosBepera Cy MHTEpBanu NoBepera ca Kojuma je 3aBpLueHa NpeTxodHa roguHa.
Tokom obpadyHa BpLuM ce nopehere ca NCKYCTBOM, U Y 3aBMCHOCTY O pe3ynTaTa ce KOpuryjy Nno4eTHn
WHTepBanu nosepersa. MNocne obpayyHa BpLK ce TECT afeKBaTHOCTM pe3epBunCaHmX LWTeTa 3a BpCTe
ocurypama rae ce 'y cnyyajy geduumrta Ha nojeanHoj BpCTU, KOpUryje MHTepBan noBepera Ha H1BO Koju
he 3apgosorbntu JIAT TecT.

3axMBOTHa ocurypara 3a koja ce obpadyyHaBa MaTeMaTiyka pe3epsa He BPpLUM Ce pe3epBauyja 3a HacTane
HenpujaBrbeHe wreTe.

PesepBMcal-ba 3a HencTekne pu3uke

Ha pan 31. peuembpa 2016. roguHe, obpayyH pe3epBu 3a HEUCTEKNe pusnke BpLUM Ce Yy cknagy ca
[MpaBunHMKOM 0 HauMHy yTBphUBaHa M3HOCA TEXHUYKUX pPe3epBM 3a HeucTekne pusnke koje je KomnaHuja
noHena y cknagy ca Oanykom o TexHuuknm pesepsama HapogHe 6aHke Cpbuje (“Cnyx6enun rnacHuk PC”,
6p. 42/2015).

MpaBunHukom je npegsuheHo aa OpywTBo 06pa3yje pe3epBe 3a HEWUCTeKNe pusMKe ako yTBpau Aa je
OYEeKMBaHM M3HOC LITETa M TPOLLKOBA y HapedHOM nepuogy no yrosopuma us Tekyher nepuoga BuLIM Of
n3Hoca obpayvyHaTe MPeHOCHEe Mpemuje Ha HMBOY BpCTe ocurypawa. lNMpumeneHa je dopmyna rge ce
pesepBa 3a HeUCTEKNe pU3MKe padvyHa Kao Mpou3BO4 MPEHOCHE Mnpemuje ca [efloM OYekuBaHor
KoMOunHoBaHor pauuja koju npenasu 100%.

JonpuHoc 3a npeBeHTUBY

CpepacTBa npeBeHTMBE NpeacTaBibajy cpeacTsa [pyLuTea HaMmerweHa ynarawmma y NpeBEeHTUBHY 3aLlTUTy,
Kojuma ce npegynpefhyje ocTBapere OCUMrypaHor criyvaja Ha OCurypaHoj UMOBUHU M NMLUMMa U CMambyjy
nocnegmue WwWreTHux gorahaja, a Koja ce Ha OCHOBY kputepujyma ytepheHnx MNpaBunHMKOM O NpeBEHTUBN
HameHcKn ycmepagsajy ogpeheHnm ocurypaHvumnma Opywtea.
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3. NPErMEQN 3HAYAJHUX PAYYHOBOOCTBEHUX NONUTUKA (HacTaBak)
3.18. NMpuxoan

Mpuxoan obyxeaTtajy npuxoae of yobuyajeHmx aktueHocTu Opywitea (NocrnoBHe U hrHaHcujcke npuxoae)
n pobutke. YobuuyajeHe OQHOCHO pefdoOBHE aKTMBHOCTM [pyliTBa Cy CBe aKTMBHOCTWU Koje [pylTBO
npegysuma y AenoKpyry CBor paga kao 1 akTMBHOCTU KOje Cy ca fMMma NnoBe3aHe 1 Koje nogpxasajy Taj paa,
W of Hera npousunase Uim nMajy NponpaTHM KapakTtep.

Mpuxoae KomnaHuje YmHe nocnoBHM (pyHKUMOHAMHN) NpUXoau, NPUXOAM of MHBECTULMOHE aKTUBHOCTH,
bUHaHCKjCKM NPUXOAM, MPUXOAN MO OCHOBY ycknahuBawa BpeAHOCTU MMOBUHE 1 OCTanm NpUXoAMW.

3.18.1. MocnoBHM (thyHKLMOHANHN) Nnpuxoam

Y oKBMpY MOCMOBHMX Mpuxoda [pywTBO eBuaeHTUpa npuxode W3 AenaTHOCTU Ocurypaha, OO4HOCHO
npuxofe No OCHOBY MpemMuje ocurypara U caocurypawa, npuxoge fno OCHOBY yyelwha caocurypara u
peocuryparba y HakHaau LTeTa, NPUXOAe Of YK[ara U CMakeHa pe3epBrcara HEXNBOTHUX OCUTypaH-a,
npuxoge of nospahaja nopeckux n Apyrux gaxbuHa n npuxode of npemuja, cybBeHuuja, gotauuja,
[JoHauuja, Npuxofe Mo OCHOBY MpOBM3Wja peocurypaka, Mnpuxode Mo OCHOBY perpeca HEXMBOTHUX
ocurypana v gpyre yHKLMOHanNHe Npuxoae.

a) lMpuxodu 00 npemuje ocuaypara u caocuaypara

lMpuxoge oa npemuje ocurypara U caocurypara npeacraBrbajy M3Hocu daktypucaHe npemuje (gocnene
npemuje Kog ocurypama XuBOTa) KOjy ocurypaHuk/yroBapay ocurypara nnaha ocurypaBavy Ha OCHOBY
yroBopa 0 ocurypawy, OAHOCHO Caocurypaky, yMaweHe 3a W3HOC Npemuje Koju npunaga HapegHoM
obpayyHckom nepuoay (NnpeHocHa npemuja). BucrHa npemuje ytepheHa je Tapndom npemuje npema BpcTu
ocurypara. TapudHy nonuTuky ycBojuo je M3spHu ogbop OpywTsa.

lMpemuja ce cacToju oa yHKUMOHANHE npemuje M pexujckor gogatka. OyHKUMOHANHy nNpemMujy 4YmHe
TeXHW4YKa npemuja (3a csa ocurypawa) U AONPUHOC 3a MpeBeHTMBY. Pexwujckn gogartak KopucTu ce 3a
nokpuhe TpoLukoBa cnpoBoferwa ocurypama. HaumH pacnogene npemuje ocurypara no BpctaMma XnNBOTHUX
N HEXUBOTHMX OcUrypama yTephyje ce MHTEpPHMM akToM Koju AoHocu 3BpluHu oabop OdpywTea.

6) [puxodu o0 yyewha y HakHadu wmema

Y okBupy npuxoga oA yyewha y HakHaau wreta KomnaHuja nckasyje nocrnoBHe npmMxoge no ocHoBY yyelha
caocurypara y HakHagu LiTeTa HEeXWMBOTHMX Ocurypakwa npaBHWMX nuvua, ca kojuma KomnaHuja vma
3aKrby4yeHe yroBope O caocurypawy Kao U npuxode no OCHOBY y4yelha peocurypamwa y HakHagu wreta
KOHTpONmMcaHor npasHor nuua - JpywTteo 3a peocurypamne ,JlyHas — Pe" a.g.o., beorpaa.

8) lMpuxodu no ocHosy nposu3uja peocuzypar-a

[Mpuxogn no ocHOBY NpoBu3Mja peocuryparwa npeacTaBrbajy npoBu3nje koje [OpywTBO OcTBapyje no
yroBopvma ofi peocurypaBada Koj Kojer peocurypaBa cBOj mopTders.

3.18.2. Npuxoan on MHBecTUpawa cpeacTaBa ocUrypamwa

Y npuxode on WHBECTUparwa CpeacTaBa ocurypaka cnafajy: Npuxoau Of 3aBUCHWX U MPUAPYXKEHUX
npaBHWX NUUa U of 3ajeAHNYKMX NodyxBaTa, NPUXOAM Of yraramwa y HEMOKPETHOCTU, NpUXoam of kamara
MU MO3UTUBHMX KYPCHWX pasnuMka MO OCHOBY WHBECTUpawa, NPUXOAM Of YycknahuBarwa BpegHOCTM
huHaHcKjcKnx cpeacTaBa koja ce nckasyjy no gpep BpegHocTi, Jobvum og npoaaje xapTuja o4 BpeaHoCTH,
1 ocTanu NpMXoau o4 UHBECTULMOHE aKTUBHOCTM.

3.18.3. ®uMHaHCUjCKU npuxoam

duHaHcKjcke NPUXOAE YMHE NPUXOAM Of kamaTa, KypCHUX pasnuka, NPUXOAM Mo OCHOBY edekarta BarnyTHe
Knaysyne, u octanu UHaHCUjCKN MPUXOAU, OCUM (hUHAHCKjCKMX Npuxoda Of MHBEcTMpaka cpefcTaBa
ocurypara. OBu npuxoam BpeaHyjy ce npema MPC 18, MPC 21 v gapyrum penesaHTHum MPC.

3.18.4. NMpuxoau no ocHoBy ycknafjuBawa BpeaHOCTU UMOBUHE

Mpuxoam no ocHoBy ycknahuBakwa BpeaHOCTM MMOBUHE 0DyxBaTajy No3nTUBHE edeKkTe NPpoOMEHE MNoLUTEHe
(dbep) BpeaHOCTM HemaTepujanHuUX ynarakwa, HeKpeTHWHa, ornpeMe W 3anuxa — A0 BUCUHE MPEeTXOAHO
nckasaHux pacxofa 3a Ta cpefcTBa Mo OCHOBY BpeAHOCHOr ycknahuneama, kao 1 Apyrux yknaaka ncnpaskm
BPEOHOCTM MO OCHOBY BpedHOCHOr YycknahuBawa y cknagy ca penesaHtHum MPC n uHTEepHOM
perynaTtusBomM.
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3.

NPEMMEQN 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)

3.18. NMpuxopun (HacTaBak)

3.18.5. OcTanu npuxoau

Y okBuMpy ocTanux npuxoga, Wckasyjy ce p[obuuu Mo OCHOBY nNpoAaje HEeKpeTHWHa, onpeme U
HemaTepuvjanHux ynarawa, Jobuum of npofaje octaTaka ocurypaHux owTeheHux cTeapw, HannaheHa
oTN1caHa NoTpaxvBaka, BULLKOBW, NPUXOAM MO OCHOBY edbekaTa yroBopeHe 3aluTuTe of pusunka, npuxoam
oA cMmarera obasesa, NPUXoamn o4 YKuaarwa AyropoyHMX pesepBucana u ocTanm HemoMeHyTU NPUXOAM.

3.19. Pacxogu

Pacxoan obyxBatajy TPOLLKOBE KOju NPOMUCTMYY M3 yobuyajeHnx akTMBHOCTM KomnaHwuje u rybutke.

Ha pauyHuma pacxoga obyxBaTajy ce MOCNOBHM pacxodu, pacxoau Mo OCHOBY MHBECTMpara cpeacTtaBa
ocurypama, (oMHaHCHjCKM pacxoam u ocTanm pacxoau, koju obyxeaTajy u pacxofe no ocHoBy obesBpefera
cpeacrasa.

3.19.1. MocnoBHu pacxoaun

Y okBMpy nocrnoBHux pacxoda KomnaHuja eBuaeHTMpa pacxode 3a [yropoyHa pesepBucarba U
yHKUMOHANHe AONPUHOCE, HaKHAAe LUTeTa, YrOBOPEHUX U3HOCAa M MpeMuja caocurypara u peocurypara
XMBOTHWX OCUTrypa-a, HaKHaAe LTETa U OcTane HakHaAe HEXMBOTHUX OCUTypakba, TPOLLKOBE CpoBoheHa

ocurypata u apyre yHKLMOHArNHe pacxoge.

a) Pacxodu 3a dy2opoyHa pesepsucara U (hyHKUUOHarHe 0ornpuHoce

Pacxopne 3a gyropoyHa pesepsucarba u yHKUMOHAaHe AOMNPUHOCE YMHE MaTeMaTuyka pesepsa, 4oNprUHoC
3a MpeBeHTMBY, AONPUHOC 3a oabpaHy oA rpaaa, AOMPUHOC rapaHTHoM doHAy, HakHada Peny6nuykom
¢hoHay 3a 3ApaBCTBEHO OCUTypatse, pe3epBucalba 3a M3paBHaHe pu3unKa, U ocTana pesepsucarba U
¢pyHKUMOHanNHe JonpuHoce.

Mamemamuuka pesepsa

MaTtemaTnuka pesepBa je TexHW4YKa pe3epBa APyLUTBA 3a OCUrypake HamereHa M3MmupuBamy Oyayhmx
obaBe3a Mo OCHOBY XXMBOTHOI ocurypawa. ObpadyyHaBa ce NojedMHavyHO 3a CBaku YroBOp O >KMBOTHOM
ocurypamy, o MpOCMeKTMBHO] METOAU 3a CBa OCUrypama XWBOTa, Kao pasnuka cagallke BpefHOCTU
Oynyhux obaBesa ocurypaBaya yTBpfheHUX yroBOpoM U capalukie BpenHocTn 6yayhmux obasesa yropapaya
ocuryparba.

CacraBHuM [e0 maTemaTtumyke pesepBe cy.

- pesepBe 3a CBe rapaHToBaHe HakHafe (ocurypaHe Cyme) yroBapayuma, OocurypaHuuuMa wu
KOPUCHULIMMa ocurypatsa, ykrbyuyjyhu n rapaHToBaHy OTKYMHY BPeOHOCT;

- pesepBe 3a yyewhe y 0obmTn 3a cBa ocurypara Kojuma je npunucaHa gobut Ha ocHoBy Opnyke
CkynwTuHe KomnaHuje;

- pesepBe Oyayhux TpoLlkoBa 3a CBa Ocurypana Ko Kojux je npectana obasesa nnahawa npemuje;

- npeHocHa npemMuja.

MaTemaTtunyka pesepBa ce uckasyje nocebHo 3a ceaky Banyty. ObpayyH matemaTunyke pesepse geduHucaH
je y TexHn4ykMm ocHoBama XMBOTHMX ocurypara Komnanuje, rae je npegsufieHa npymeHa NpocnekTUBHUX
meToga: bpyTo - Ziellmer meToge n HeTo NpocnekTuBHE. TEXHUYKUM OCHOBama npefaBuieHo je Aa ce Kof
penyKoBaHuX (KanuTanuauMpaHux) ocurypaka, Oocurypaka YroBOPEHWX ca jeAHOKpaTHUM nnahakem
npeMuje M puU3nKO Ocurypawa MUCKIbYYMBO MPUMEHYje HEeTO NpPOCreKkTUBHa MeTtoda. Takohe, pesepsa
nobutn n pesepsa 6yayhux TpowwkoBa ce obpadvyHaBa HETO NPOCMEKTMBHOM meToaom. KomnaHuja BpLum
pesepBauujy byoyhmx TpollkoBa 3a yroBope koA KOjux je npecTana pgarba obaBesa nnahawa npemuje
(ocurypamna ca yroBOpeHOM jeAHOKPaTHOM MPEMUjoM, KanuTanvanpaHa ocurypama).

3a ob6payyH cmarerwa matemaTudke pesepse (KOA akTUBHMX YroBopa 3a OCUrypare 3a criyyaj cMpTu u
OOXVBIbEHA) 38 HEAaMOPTN30BaHe CTBapHe TPOLLKOBE MPOBU3Mje 3aKibyyera yroBopa kopuctu ce 6pyTo -
Ziellmer meToaa, npu 4emy cTona uunmepmusauuje He moxe 6uTtn Beha oa 3,5% yroBopeHe ocurypaHe cyme.
PauyHcko-cTaTucTuyke ocHoBe obpayyHa MaTteMaTuyke pesepse (kamaTHa ctona v Tabnuue BeposaTHoha)
jenHake cy kamaTHOj ctonu u Tabnuuyama BepoBaTHoha n3 TapudHor cuctema Komnanuje.
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3.

NPEMMEQN 3HAYAJHUX PAYYHOBOACTBEHUX NOJIUTUKA (HacTaBak)

3.19. Pacxopu (HacTtaBak)

3.19.1 NocnoBHM pacxoau (HacTaBakK)

a) Pacxodu 3a dy2opoyHa pe3epsucara u hyHKyUuoHasHe donpuHoce (Hacmagak)

Mamemamuyka pe3epsa (Hacmasak)

O6payvyH maTeMaTuyKe pesepse YKIby4yje 1 MOryhHOCT HEMOBOIbHUX OACTYNaka peneBaHTHUX dakTopa
Koju ce kopucTe npu yTephuBamy pesepse. HenosorbHa oacTynawa yTBpheHa npumeHom ogrosapajyhmx
TectoBa (LAT) 3a npoBepy agekBaTHOCTM obpadyHaTe maTemaTuyke pesepse U y TOM Crydajy BpLiM ce
AofaTtHa pesepBaumja y3 obpasnoxere osnawheHor aktyapa.

MaTtemaTnuka pesepBa ce obpadvyHaBa M ucka3dyje nocebHO 3a MHAMBUAyanaHa W rpynHa ocurypamba.
MaTtemaTunuka pe3epBa 3a rpynHa ocurypaka Mopa 6uTu nokpmBeHa M3BoprMa CpefcTaBa U cpeacTBMMa
maTemaTuyke pe3epBe CamoO TOr FpynHOr ocurypara, ykrbydyjyhu cBa rapaHToBaHa npaBa yroBapaua,
ocurypaHuka U KopucHuka ocurypawa. CpectBa MaTemaTuike pesepse (hopMupajy Ce Ha HauuH Koju y
cBakoM MoMeHTY 06e30efyje ncnywaBare cBMx obaBesa 13 yroBopa o ocurypawy 1 Behe cy o OTKynHUX
BpPEeOHOCTU.

[HonpuHoc 3a npegeHmusy

[onpuHoc 3a npeBeHTMBY ce 0b6payyHaBa y NPOLIEHTY M 3a BPCTe ocuryparba y ckrnagy ca MHTEPHUM akToMm
Koju goHocu UsBpwHu opbop KomnaHuje, a Kojum ce yTBphyje HauyuMH pacnogene npemuje ocurypaka no
BpPCTama XUBOTHUX U HEXUBOTHUX OCUTYypaksa.

[onpuHoc 3a 006paHy 00 epada

KomnaHwuja obpayyHaBa u MuHMCTapcTBY NOrbONPUBPELE M 3alUTUTE XXMBOTHE cpeanHe nnaha gonpuHoc
3a oabpaHy of rpaga Ha ocHoBy 4naHa 15 3akoHa o oabpaHu o rpaga («Cnyx6eHn rmacHuk PC» 6p.
54/15).

HonpuHoc eapaHmHom ¢poHOy

HonpuHoc rapaHTHOM ¢hoHAy ce m3gBaja Ha ocHoBy Opanyke Yapyxewa ocurypasajyhux opraHusauuja
Cpbuje o ytBphuMBary BUCMHE OOMpPUHOCA OpraHu3auumja 3a ocurypawe 3a obpasoBawe cpeacTasa U
kopuwhewy cpegctaBa rapaHTHor cdoHaa. MNomeHyTom oanykom je gedpuHucaH M3HOC AoOnpuHOca Mo
MOTOPHOM BO3uIy oapefeHe kaTeropuje, a AONPUHOC ce U3aBaja cpa3MepHo Gpojy ocurypaHux Bosuna.

HakHada Penybnu4kom ¢hoHOy 3a 30pagcmeeHo ocuaypar-e

HakHaga Penybnuykom coHay 3a 34paBCTBEHO ocurypake ce nnaha y usHocy oa 5% Ha nsHoc 6pyTo
npemuje ocurypara of ayToOAroBOPHOCTM Ha UMe WTeTa ocurypasajyhnx apywtasa npema oBom oHay,
Tako Aa hoHa He MOXe Aa UcTude J4oAaTHE perpecHe 3axTeBe npema ApyLTBY 3a ocurypame.

Pacxodu 3a dy2opoyHa pesepeucarba 3a U3pagHare pusuka

PesepBe 3a n3paBHawe pu3auka ce n3aBajajy y cknagy ca OgnykoMm o TexHuudkum pesepsama (,CnyxbeHn
rnacHuk PC*, 6p. 42/2015) n peneBaHTHMUM akToM nocrnoBHe nonuTtuke Komnanwje. KomnaHuja obpasyje
pe3epBe 3a M3paBHawe pu3nka obpasyje 3a BPCTy ocuryparsa kpegura.

6) Pacxodu HakHale wmema u y2080peHUX u3Hoca ocuaypara

Pacxoau HakHape wwTeTa U yroBOpeHMX U3HOCa ocurypawa npeacraBrbajy pacxofe 3a ucnnaTty HakHaga
LWITeTa U OCUIypaHMUX CymMa WM OpPYrux YrOBOPEHWX U3HOCA KOju ce vcnnahyjy ocurypaHvuumuma, OfHOCHO
KOPUCHULIMMa ocurypaksa.

8) Pacxodu no ocHosy npemuja peocuzyparba

Pacxoan no ocHoBY npemuja peocurypara npeacTtaBrbajy pacxode peocurypama pusnka ko Opywtea 3a
peocurypamne JlyHas-Pe* a.n.o., beorpaa ca kojum [pyLuTBO Ma 3aKkiby4eHe yroBope O peocurypamy.
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NPEMMEQN 3HAYAJHUX PAYYHOBOOCTBEHUX NOJNMUTUKA (HacTaBak)

3.19. Pacxopu (HacTtaBak)

3.19.1. NocnoBHM pacxoau (HacTaBak)

2) Tpowkosu cripogofjerba ocueypara

TpowkoBu cnpoBofewa ocuryparwa obyxasaTtajy pacxofe 3a obaBrbake nocrnoBa ocurypama uuje nokpuhe
ce BpLUM M3 pexujckor goaaTtka. TpoLLKOBM cnpoBoferwa ocurypara obyxsaTajy TPOLLKOBE amopTu3aumje
HemaTtepujanHux ynarawa, TPOLUKOBE amopTu3almje HEKPeTHWHa 1 onpeme, TPOLLKOBE pesepBucara 3a
CYACKe CMopoBe W pesepBucakba 3a UcnnaTy HakHaga v apyrux 6eHnduumja 3anocrnieHnmMa, TPOLLKOBe
martepujana, ropvsa n eHepruje, NpoM3BOAHUX yCnyra, pekname n nponaraHae, penpeseHTaumje, nopese un
[OnNpuHOCe He3aBWCHE oA pe3ynTaTa, TPOLUKOBE HENPOW3BOAHMX YCryra, HemaTepujanHe TPOLLKOBE Kao U
TPOLLKOBE 3apaja, HakHada 3apaja v apyre TpolukoBe obaBrbake NocroBa ocurypama.

TpowkoBu cnpoBohewa ocurypawa y UHaHCUjCKUM u3BewwTajuma obyxBaTajy TpowkoBe npubase,
TPOLLKOBE ynpaBe, ocTane TPOLUKOBE CrpoBofeHa ocurypama, ymateHo 3a NpoBu3uje of peocurypara.
OnpeperbuBame TPOLLKOBa CNPOBONEHa OcUrypara je y HenocpeaHoj Be3u ca pacrnopeioM TPOLIKOBa Ha
dyHKUMOHanHe aHanutuke geduHucaHe Opnykom o KOHTHOM OKBMpPY W CappXuHW padvyHa y KoHTHoM
OKBMWpPY 3a ApYLUTBa 3a OCUrypare, OAHOCHO Ha TPOLLKOBE ynpaBse, TpoLuKoBe npubase ocuryparsa, 3aTum
TpoLukoBe n3Buhaja, npoLieHe, NMKBMAALMjE U UCNnaTe LWTeTa, Kao U Ha TPOLLKOBE N0 OCHOBY MHBECTULIVOHE
aKTUBHOCTW.

TpoLukoBu npubase ykrby4yjy TPOLLUKOBE HacTare y Be3u ca 3akiby4BakeM HOBUX YroBOpa O OCUrypary U
0o6HoBwM nocTojehnx yrosopa. KomnaHuja BpLn pasrpaHuyerse TpoLLKkoBa npnbase ocurypama y cpasmepmu
ydyewha npeHocHe npemuje ocurypawa, 6e3 npuMrbeHuMx caocurypawa, y YKynHoj OpyTo npemuju
ocurypamna, 6e3 npuMrbeHNX caocurypama, nojefMHa4YHo no CBMM BpcTama ocurypana M3 unaHa 8. 3akoHa
0 ocurypaty, koje KomnaHuja obaerba y cknagy ca gobujeHom gossonom HEC.

3.19.2. Pacxogu no oCHOBY UHBeCTUpaka cpeacraBa

Y pacxofie No OCHOBY MHBECTMpaHa CpefcTaBa ocurypara cnafajy: pacxogu M3 ogHoca ca 3aBUCHUM U
NPUAPYXKEHUM MNPaBHUM NUUMMA, WM Of 3ajefHUYKUX ModyxBaTa, pacxodu MO OCHOBY ynarawa Yy
HEMOKPETHOCTU, pacxoau of ycknahuearwa BpegHOCTM (DUHaHCUjCKMX CpeacTaBa Koja ce uckasyjy no gep
BpedHoCTM, ryGuum npu npofaju xapTuja of BPeAHOCTM M OCTanu pacxodu Mo OCHOBY WHBECTULMOHE
aKTMBHOCTMW.

3.19.3. PuHaHcujcku pacxoau

dPuHaHCKjcKe pacxofe YMHe pacxoAmn No OCHOBY Kamara, KyPCHUX pasnuka, HeraTMBHU eekTn no OCHOBY
BanyTHe Krnay3yne u octanu (ouHaHCKjCKN pacxoam, ocumMm PUHAHCKJCKUX pacxona no OCHOBY MHBECTUPaHa
cpeacTasa ocurypama.

3.19.4. Pacxoau no ocHoBy o6e3Bpeljel-a UMOBUHE

Y okBupy pacxoga no ocHoBy obe3Bpeflera MMOBMHE, ucKa3yjy ce HeraTMBHU edeKkTU BPEefHOCHWUX
ycknahuBawa HemaTepujanHux ynarakwa, HEeKpeTHWHa W onpeme, [OYyropovHUX W KPaTKOPOYHUX
hmMHaHCUjcKMX NnacmaHa (genoHoBaka WM ynarawa), 3anuxa, xapTuja og BpeOHOCTU M NOoTpaxuBawa, Y
cknagy ¢ MPC 36 - Ymarene BpeAHOCTU MMOBMHE 1 ApYyrum penesaHTHMM MPC 1 oBom oanykom, npema
Ha3vBKMMa padyHa oBe rpyne. Ha payyHuma oBe rpyne uckasyje ce u HeraTuBaH edekaT NpoMeHe nowuTeHe
(cdbep) BpegHocTM cpeacTaBa, y cknagy ¢ MPC 16 — HekpeTHuHe, noctpojetsa u onpema, MPC 38 -
HemaTtepujanHa nmoBmHa 1 octanum penesaHTHUM MPC.

3.19.5. OcTtanu pacxogm

3.20.

OcTtane pacxofe uuHe rybuum no OCHOBY pacxofoBatsa U MPoAaje onpeMe W HemaTtepujanHux ynarawa,
ryéuum No OCHOBY MPOAaje HeKpeTHWHa, rybuum o npofaje matepujana, MakKoBU, CYACKM TPOLUKOBU U
OCTanu HEeMoMeHyTH Pacxoau.

KypcHe pa3nuke

[MocnoBHe nNpomeHe HacTane y CTpaHoj BanyTu (BanmyTu Koja Huje (yHKLUMOHAarnHa), cy npepadvyHate y
yHKUMOHarHy BanyTy Mo 3BaHU4YHOM CpeaH-EM KypCy KOju je BaXno Ha AaH nocrnoBHe npomMeHe. Cpeactea
n obasese uCkasaHe OpWrMHanHO y CTpaHoj BanyTW Ha gaH 6unaHca cTawa, npepavyHatum cy y
PyHKLMOHaNHy BanyTy no 3BaHWYHOM CpefHEeM KypcCy KOju je Baxuo Ha Taj gaH. Cpeacrtea n obaeese ca
YyroBOpPeHOM BasflyTHOM Kray3yrioM npepayyHaTe Cy Ha [aH cacTaBrbarwa OunaHca npema yroBopeHOM
Kypcy. KypcHe pasnuke, HacTane kao pe3yntaT npepavyHaBaha, KkWKe Cy Y KOPUCT (DUHAHCUJCKMX
npuxoAa uUnu Ha TepeT MUHAHCHJCKUX pacxoaa.
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3.21.

3.22.

NPErMEQN 3HAYAJHUX PAYYHOBOOCTBEHUX NONUTUKA (HacTaBak)
BeHeduumje 3a 3anocneHe

Y cknagy ca nponucuma koju ce npumewyjy y Penybnuum Cpbuju, KomnaHuja je y obasesan pga nnaha
[onpuHoce apxxasHuM hoHOOBUMA KojuMa ce 06e3befyje coumjanHa curypHocT 3anocrneHux. OBe obaBese
YKIbydyjy OONpUMHOCE 3a 3anocrieHe Ha TepeT nocnogasua, y usaHocuma obpayyHaTMm Mo crtonama
nponncaHnum perneBaHTHUM 3aKOHCKMM nponucuma. KomnaHuja je, Takohe, o6aBesHa ga oa 6pyTto nnata
3anocneHux obycTtasu AONPUHOCE M Aa UX, Y UMe 3anocheHnx, ynnatn Tum doHgosmma. [onpuHocu Ha
TepeT nocnogasua U AONPUHOCK HA TEPET 3anOoCiIEHOr Ce KhIDKE Ha TepeT pacxoda nepuoga Ha Koju ce
ofHoce.

Y cknapy ca NojeanHavyHnm KONekTMBHUM yroBopomM, KomnaHuja je y o6aBesu ga ncnnatv oTnpeMHUHe npuw
opJfiacky y neHsujy y BUCUHM Tpy NpoceyHe 3apage y Penybnuun Cpbuju npema nocnegwem objaBrbeHoOM
nopatky penybnuykor opraHa HagfieXXHOr 3a NOCMoBe CTaTUCTUMKE, UMW TP MeceyHe 3apafe Kojy je
3anocneHy 0CTBapmo 3a MeceL, Koju MpeTxoan MeceLly Y KoM ce ucnnahyje oTnpemMHuHa, 04HOCHO Yy BUCUHMN
Tpy npoceyvHe 3apage ucnnaheHe y KomnaHuju 3a mecey Koju npeTxogu Meceuy y Kom ce ucnnahyje
OTMNPEMHMHA, aKo je TO 3a 3anocneHor NoBOSbHMje.

Mopen Tora, Komnaxwja je y o6aBesun aa ucnnatu v jybunapHe Harpage 3a 10, 20 n 30 rognHa HenpekugHor
paga y Komnanmju. JybunapHa Harpaga ce yTBphyje Ha OCHOBY M3HOCa MpPOCEYHE MecedHe 3apaje
KomnaHwuje, ocTBapeHe y meceLy Koju NpeTxoan MeceLy ucnnate, 1 To y pacnoHy Of jeAHe A0 Tpu 3apaje,
3aBUCHO 0f Tpajakba HenpekugHor paga koa nocnogasua. [1o HOBOM KONMEKTUBHOM YroBOpY 3aKibyyYeHUM
naHa 29. jaHyapa 2015. rogmHe npectana je na Baxu obasesa o ucnnatu jyobunapHe Harpage 3a 35 roguHa
HenpekugHor paga y Komnanwmju.

KomnaHuja je camoctanHo obpauyyHana v wckasana ayropodHe obaBese MO OCHOBY OTMPEMHMHA U
jybvnapHux Harpaga nNpvMeEHOM COMNCTBEHOr akTyapckor obpayyHa y cknagy ca 3axtessuma MPC 19.
OTnpeMHMHe No OCHOBY CMOpa3yMHOr packuia pagHor ogHoca eBuAeHTUpaHe cy Ha TepeT bunaHca ycrnexa
Tekyhe roanHe.

Mopes3un n gonpuHocu
a) lMopecku pacxod nepuoda

Tekyhu nopes Ha gobuTtak npeacTaBrba U3HOC Koju ce obpadyHaBa NpYMEHOM NPOonMcaHe Nopecke cTone
on 15% (31. peuembap 2015. rogmHe — 15%) Ha ocHoBuuy YyTBpHEHy nopeckum OunaHcom, Kojy
npeacTasrba M3HOC Ao6uTKa Npe onopesuBaka no oabutky edekata ycknahvBawa npuxoaa v pacxoaa, y
cknagy ca nopeckum nponucuma Penybnuvke Cpbuje, y3 ymanere 3a nponvcaHe nopecke Kpeaure.

3akoH o nopesy Ha gobutak Penybnuke Cpbuje He npeasuha ga ce nopecku rybuum us tekyher nepvoga
MOTy KOPUCTUTK Kao OCHOBa 3a noBpahaj nopesa nnaheHor y npeTxoaHum nepvoguma. Mehytum, rybuum
n3 Tekyher nepvoga nckasaHu y nopeckom 6unaHcy Mory ce KOpUCTUTU 3a YyMakeH-e NMOPEeCcKe OCHOBULE
6ynyhux obpauyHckux nepuoga, anu He Ayxe oA net roguHa. MNopecku rybuum Hactanm npe 1. jaHyapa
2010. roanHe Mory ce NpeHoCcUTK Ha padyH byayhmnx nobuTaka y nepvoay He AyXeMm of AeceT roguHa.

6) OdnoxeHu nopes Ha dobumak

OpnoxeHun nopes Ha AobuTak ce obpadyHaBa kopuwherwem MeToae yTBphuBata o6aBesa npema bunaHcy
CTawa, 3a NpUBPEMEHE pasfnuke npousatuse u3 pasnuke nsmehy nopecke oCHoBe NoTpaxusBara n obasesa
N HUXOBE KiUroBoacTBeHe BpegHocTu. OanoxeHe nopecke obaBe3e ce Npu3Hajy 3a cBe onopesvse
npuBpemMeHe pasnuke. OgnoxeHa nopecka cpeacTsa ce NnpusHajy 3a cee oagbuTHe NpMBpPEMEHE pasnuke 1
nopecke rybutke n KpeauTe, Koju ce MOry NpPeHOCUTH y HapedHe duckanHe nepuoae, Ao cTeneHa Ao Kojer
he BepoBaTHO nocTojaTh onopesnsmn AoBUTaK oA Kojer ce OAM0XKeHa nopecka cpeacTasa Mory MCKOPUCTUTW.
OpanoxeHa nopecka cpefcTtBa u obaBese ce obpayvyHaBajy Nno NOPecKoj CTOMNM Ynja ce NpMMeHa o4ekyje y
nepwony kaga he ce cpeacTBO peanv3osaTtun, 0AHOCHO obaBesa N3MUPUTW.

8) lMope3u u donpuHocu Koju He 3asuce 00 pe3ynmama
Mopesun 1 gonpuHocK Koju He 3aBuce of pesynTaTta ykIbydyjy nopes Ha UMOBWHY, JOMpPUHOCE Ha TepeT

nocnogasua no OCHOBY NpuMaH-a 3anocneHux, Kao U apyre nopese 1 JonpuHoce y cknagy ca pel'ly6J'IVI‘-IKVIM
N ONWTUHCKUM nponnucuma.
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4. MCNPABKE NPELUAKA PAHUJUX NMEPUOLA

Ha ocHoBy umaeHTUdMKOBaHMX rpellaka paHujux roguHa, a y cknagy ca MPC 8 ,PauyyHoBoacTBeHe
MonunTUKe, NPOMEeHe pPayvYyHOBOACTBEHMX MpoueHa W rpewke”, [pyliTBO je MW3BPLINMIO KOpPEeKuujy
buHaHCKjCKMX n3BeLlTaja Ha AaH 1 3a roguHy 3aBplueHy Ha gaH 31. geuembpa 2015. rogunHe, kopuryjyhin
nosuumje GunaHca crtawa Ha HaBegeHU AaH 1 BunaHca ycnexa 3a HaBedeHy rofuHy 3a edekTe rpeluaka
KOju ce ogHoce Ha HaBefeHy roguHy, o4HOCHO Ha AaH 1. jaHyapa 2015. roguHe, a kopuryjyhu nosuuuje
OwvnaHca cTawa (kanutana) Ha HaBefleHn faH 3a edhekTe rpeLlaka Koju ce ogHoce paHuje rogunHe. MNperneq
yTuuaja ucnpaske rpeLlaka Ha nosuuuje kanutana Ha aaH 1. jaHyapa, ogHocHo 31. geuembpa 2015. roguHe,
0arT je y HacTaBKy:

Y xurbapama guHapa

Egekmu kopekyuja Koju ce oOHoce Ha nepuode rnpe 1. jaHyapa 2015. 2o0uHe:

- Kopekuuje nopeckmx 6unaHca 3a 2013. n 2012. rogunHy 112.626

- Kopekuuje oanoxeHnx nopeckux obaBesa paHujux roguHa 216.360
Cseea Kopekyuje Koje ce oOHoce Ha rnepuode ripe 1. jaHyapa 2015. 200uHe 328.986
Ocrana nosehara HepacnopeheHe gooutn y 2015. rogmHm . 2.595
Crtame HepacnopeheHe [o6uTH paHujux rogMHa Ha AaH 1. jaHyapa 2015. roguHe,

KOpPUroBaHo 331.581
Egekmu kopekyuja koju ce o0Hoce Ha 2015. 200uHy:

- Heto pesynTtat 3a 2015. roanHy - npe Kopekuuje 370.318

- Kopekumje oanoxeHnx nopeckux obasesa/pacxoga 17.821
Crame HepacnopeheHe no6uTn Ha aaH 31. geuem6pa 2015. roaMHe, KOPMroBaHo 719.720

Kopekuwuje HepacnopeheHe nobuTtun koje ce ogHoce Ha nepuoge npe 1. jaHyapa 2015. rogvHe y yKynHom
usHocy oa 328.986 xurbaga ouHapa, a Koje cy gosene o noeehawa HepacnopeheHe [obutu paHujmux
rogvHa y HaBeAeHOM U3HOCY, oAHOCe Ce Ha:

- npennaty nopesa Ha fobuT No KopuroBaHuM nopeckum dunaHcuma 3a 2012. n 2013. roguHy y nsHocy
on 112.626 xurbaga avHapa. [dpywTBo je npu m3pagu uHaHUC|CKUX M3BellTaja 3a 2014. roguHy
M3BPLUMIO KOpPEKLUMjy MOYETHOr CTaka — UCMpaBKe rpellaka Koje ce ogHoce Ha nocrnosHy 2013. u
2012. roguHy. Kao nocneguua ucnpasku rpeluaka, cactaBibeHN Cy U3MeH-eHU nopekn bunaHcu 3a
2013. n 2012. roguHy, WTO je y cknagy ca nopeckum nponvcuma Peny6nuke Cpbuje, a koju cy
npepatv [Mopeckoj ynpaesu Penybnuke Cpbuje y jyHy 2016. roguHe. Ha OCHOBY KOpuroBaHux
nopecknx GunaHca 3a 2013. n 2012. roguHy yTBpheHa je npennata nopesa Ha AobOWT koja je
nckopuwheHa 3a m3aMuperwe obaBesa [lpywiTBa NO OCHOBY Mope3a Ha Mnpemuje HEeXMBOTHOr
ocurypamwa, a WTo je odobpeHo pelewem [lopecke ynpaBe HaKOH MNOAHOLIEHA KOPUrOBaHWUX
nopeckux bunaxca.

- KOpeKLMjy MO OCHOBY OAMOXEHMX nopecknx obaBesa/pacxofa W3 paHujux rogvHa y M3HOCY of
216.360 xurbaga AuHapa koja ce Hajpehvm genoMm OOHOCU Ha CMareHe OONTOXKEHUX MOPEeCKnx
obaBe3e, oAHOCHO yBehawe [OOUTKA NO TOM OCHOBY Y BE3M WHBECTUUMOHUX HEKPETHWHA W
3eMrbuLLITa.

VcnpaBke rpeluaka koje ce ogHoce Ha nocnosHy 2015. roanHy, y YKynHOM HeTo n3Hocy oa 17.821 xurbaga
AVHapa, ofHOCe Ce Ha KOpPeKUMjy OAMOXEeHUX MOopeckux edpekara Nno UCTOM OCHOBY Kao M 3a paHuje
roavHe. YTuuaj HaBedeHe Kopekuuje Ha NpeTXo4HO MckasaHy 3apagy no akuuju (y auHapvuma), gat je y

HacTaBKy:
2015. 2015.
lMpemxodHo KopueosaHo
uckasaHo
Heto pobutak 370.318 388,139
MpoceyaH noHaepucaHu 6poj akuuja 4.226.121 4.226.121
OcHoBHa 3apaga no akumju (y aMHapuma) 87,63 91,84

Mperneq kopurosaHor GunaHca ctawa Ha gaH 31. geuembpa, ogHocHo 1. jaHyapa 2015. roamMHe, OAHOCHO
HunaHca ycnexa 3a roguHy koja ce 3aBpliaBa Ha AaH 31. geuembpa 2015. roguHe, oat je y HacTaBKy:
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4. KOPEKUMJA NOYETHOI CTAHA (HacTaBak)

KopuroBaHu 6unaHc ctawa Ha aaH 31. geuem6pa 2015. u 1. jaHyapa 2015. roauHe:

AKTUBA

CTAITHA UMOBUHA
HematepwjanHa ynarawa (MIMOBWHA)
CodTBep 1 octana npasa
HekpeTHuHe, nocTpojersa 1 onpema
[yropoy4Hu hmHaHCKjCKu nrnacmaHu

OBPTHA UMOBWHA

3anuxe

MoTpaxupatrba, NNacmMaxu 1 roToBuHa

Mopes Ha popaty BpegHoCT

AKTMBHa BpeMeHcka pasrpaHuyerba

TexHuuke pesepse Koje nNagajy Ha TepeT
caocurypasaya, peocurypaBava 1
peTpoLecuoHapa

YKYMNHA AKTUBA

NACUBA

KAMUTAN

OCHOBHU 1 OCTanu kanuran

Pesepse

PeBanopu3aunoHe pe3epse Mo OCHOBY
peBanopusaumje HekpeTHUHa

HepeanusosaHu go6uum

HepeanusosaHnu ryéuum

HepacnopeheHna nobut

1. PaHujux roguHa

2. Tekyhe roguHe

'y6uTak Ao BUCUHE KanuTana

1. T'y6uTak u3 paHujux rogmHa

2. ['y6butak Tekyhe roguHe

PE3EPBUCAHA U OBABE3E
[yropouyHa pesepBucata
[lyropouHe obaBese

OpnoxeHe nopecke obasese
KpaTkopouHe oGaBe3e

MacvBHa BpemeHcka pasrpaHuyeta
PesepBucaHe wrete

YKYNHA NACUBA

KopuroBaHu 6unaHc ctawa Ha AaH
31. peyem6pa 2015. roguHe

1. jaHyapa 2015. roauHe

Y xurbapgama auHapa
KopuroBaHu 6unaHc ctawa Ha aaH

lMpemxodHo lMpemxodHo
uckasaHo Kopekuyuje KopueosaHo uckasaHo Kopekyuje KopueosaHo
12.024.034 - 12.024.034 14.048.314 - 14.048.314
140.895 - 140.895 392.103 - 392.103
71.499 - 71.499 158.531 - 158.531
9.672.409 - 9.672.409 9.926.625 - 9.926.625
2.139.231 - 2.139.231 3.571.055 - 3.571.055
19.862.825 - 19.862.825 14.729.806 112.626 14.842.432
39.893 - 39.893 33.893 - 33.893
17.052.395 - 17.052.395 11.871.323 112.626 11.983.949
2.078.584 - 2.078.584 1.905.893 - 1.905.893
691.953 - 691.953 918.697 - 918.697
31.886.859 - 31.886.859 28.778.120 112.626 28.890.746
9.774.852 1.194 9.776.046 8.993.007 325.254 9.318.261
5.853.775 - 5.853.775 10.753.274 - 10.753.274
- - - 378.983 - 378.983
3.160.643 (5.954) 3.154.689 2.936.163 (3.732) 2.932.431
203.070 - 203.070 203.070 - 203.070
144.535 10.673 155.208 - - -
701.899 17.821 719.720 261.784 328.986 590.770
331.581 - 331.581 261.784 328.986 590.770
370.318 17.821 388.139 - - -
- - - 5.540.267 - 5.540.267
- - - 4.166.324 - 4.166.324
- - - 1.373.943 - 1.373.943
22.112.007 (1.194) 22.110.813 19.785.113 (212.628) 19.572.485
4.060.898 - 4.060.898 4.863.761 - 4.863.761
33.638 - 33.638 67.276 - 67.276
386.094 (1.194) 384.900 633.755 (212.628) 421.127
1.860.581 - 1.860.581 1.495.245 - 1.495.245
7.932.826 - 7.932.826 6.430.177 - 6.430.177
7.837.970 - 7.837.970 6.294.899 - 6.294.899
31.886.859 - 31.886.859 28.778.120 112.626 28.890.746
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4.

KOPEKUMJA NOYETHOI CTAHA (HacTaBak)

KopuroBaHu 6unaHc ycnexa 3a roauHy koja ce 3aBpliaBa 31. aeuemb6pa 2015. roguHe:

Yy XurbagamMa auHapa

2015. 2015.
lMpemxodHo
uckasaHo Kopekuyuje KopueosaHo
NnOCNOBHU NPUXOAMN U PACXOOU
MocnoBHK (dPyHKLMOHAMNHKW) NpUXoAN 18.274.221 - 18.274.221
MocnoBHM (byHKLMOHAMNHK) pacxoaun 10.790.373 - 10.790.373
OOBUT - BPYTO NMNOCNOBHU PE3YNTAT 7.483.848 - 7.483.848
NPMXOOU U PACXOOU MO OCHOBY
WHBECTULMOHE AKTUBHOCTHU -
Mpuxoam oa MHBeCTMpawa cpeactaBa ocuUrypara 1.346.043 - 1.346.043
Pacxoam no ocHoBy MHBeCTUpara cpeactasa
ocurypara 627.552 - 627.552
AOBUTAK U3 MHBECTULIMOHE AKTUBHOCTHU 718.491 - 718.491
TPOLLUKOBU CNNPOBOBHEHKA OCUTYPAA 7.267.001 - 7.267.001
1. Tpowkosu npubase 5.365.450 - 5.365.450
2. TpowkoBu yrnpaBse 1.898.636 - 1.898.636
3. OcTanu TpoLKkoBu cnpoBofera ocurypara 132.898 - 132.898
4. MpoBu3srja of peocurypara u petpoLecuja 129.983 - 129.983
NOoCNnoBHU AOBUTAK - HETO NOCNOBHU
PE3YNTAT 935.338 - 935.338
PUHAHCKUjCKM NPUXOAM OCUM DMHAHCUJCKMX Npuxoaa no
OCHOBY MHBECTULIMOHE aKTUBHOCTMN 290.880 - 290.880
®uHaHCcKjckn pacxoam ocuM MHaAHCHjCKMX pacxoaa no
OCHOBY UHBECTULIMOHE aKTUBHOCTYU 78.079 - 78.079
Mpuxoam op ycknahueaka BpeAHOCTU NOTpaxuBaka u
Opyre MOBWHE Koja Cnyxu 3a obaBrbare AeNaTHOCTH 879.348 - 879.348
Pacxoau no ocHoBy obe3Bpehera noTpaxvieama n
Opyre UMOBWHE Koja Crnyxwu 3a obaBrbare
[enaTtHocTH 1.526.861 - 1.526.861
OcTanu npuxoamn 114.383 - 114.383
Octanu pacxoaun 282.157 - 282.157
AOBUTAK U3 PEAOBHOTI NMOCJIOBAHA MNMPE
OMNOPE3NBABA 332.852 - 332.852
HeTo rybutak nocrnoBara koje ce obycTaprba,
HeraTuBHWU ePeKT NPOMEHe pavyyHOBOACTBEHUX
nonuTMKa 1 UCNpaBKu rpeLlaka u3 paHujux nepmoaa 5.119 - 5.119
I'YBUTAK MNPE ONOPE3NBAKA 327.733 - 327.733
NMOPE3 HA JOBUTAK
1. Tekyhu nopes Ha gobutak - - -
2. obutak no oCHOBY Kpevpara OANOKEHUX NMOPECKUX
CcpefcTaBa Y CMakera OANOXEHUX NOPECKMX
obaBesa 42.585 17.821 60.406
HETO NOBUTAK 370.318 17.821 388.139
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5.

nPuxoam oa NPEMUJA OCUTYPAKBA U CAOCUTYPAKA

O6pauyHaTta npemuja XnBoTHa ocurypama
O6pauyHaTa npemuja HeXXMBOTHA OCUrypata
O6pauyHaTta npemuja caocurypama

YKynHo o6payyHaTa npemumja

[Mpemuja npeHeTa y caocurypare - nacnsHa

[MpemMuja XMBOTHMX OCUrypara NpeHeTa y peocurypame
lMpemunja HEXMBOTHMX OCUrypara NpeHeTa 'y peocurypame
YKynHo npemuja npeHeTa y caocurypare u peocurypate

[MoBehate pesepBe 3a NpeHocHe npemuje (HanomeHa 41):
Pe3epse 3a npeHoCHe npemuje XUBOTHUX OCUrypama
Pe3sepBe 3a npeHocHe NpemMuje HEXMBOTHUX OCUrypara
Pe3epse 3a npeHocHe npemuje caocurypara

Pesepse 3a HencTekne pusmke (HanomeHa 42)
YKynHo npeHOCHa npemMuja u pesepBe 3a HeUCTeKne pu3smnke

Y xurbapama guHapa
3a roauHy koja ce 3aBpLuaBa
31. peuembpa

2016. 2015.
1.355.374 1.306.931
21.355.138 19.980.667
182.183 173.738
22.892.695 21.461.336
(824.636) (905.007)
(4.923) (5.161)
(1.290.544) (1.431.803)
(2.120.103) (2.341.971)
(18.210) (149)
(985.474) (1.007.944)
(9.544) (56.248)
(1.013.228) (1.064.341)
12.659 (157.884)
(1.000.569) (1.222.225)
19.772.023 17.897.140

Y Toky 2016. rognHe gowno je go nopacta 6pyTo npemuje ocurypata u caocurypama 3a 6,67% ogHocy Ha
NpeTxodHy roguHy, npu Yyemy je BpyTo Mpemuja HEXMBOTHOr ocurypara nosehaHa 3a 6,88% Hajsehum
Aenom ycneq nosehana 6pyTo Nnpemumje No 0OCHOBY ayTOOArOBOPHOCTHU, @ XWBOTHON ocurypara 3a 3,71%.
CTpyKkTypa npemuje no BpcTama ocurypama npukasaHa je y Hanomenu 55.3.

nPuxoaun oa nNocnoBA HEMOCPEAHO MOBE3AHUX CA NMOCITIOBUMA OCUTYPAKA

Mpuxodw og npoaarte 3eneHe KapTe

Mpuxogw of ycnyxHe obpage 1 npoLeHe LUTeTa

Mpuxogw of NPoBM3aNja YCMyXHUX UCnaTa wreTta

Mpuxoam of YCNyXXHWX 3anmncH1Ka U 0CcTanm NoCroBHW NPUXOAN

OCTANM NOCNOBHU NPXoaun

[Mpuxoan no ocHoBY A0OGMjeHNX CyACKMX CnopoBa
[Mprnxoamn no ocHOBY NoBpaTa nNpemuje peocurypama
Mpuxoau no ocHoBy noBpaTa Npemuje caocurypama
Mpuxoan og 6oHyca n3 nocnosa caocurypara
OcTanu NocnoBHU Npuxoamn

Y xurbagama guHapa
3a roauHy koja ce 3aBpLuaBa
31. peuembpa

2016. 2015.
288.906 241.751
399 288
6.392 8.793
2.873 3.695
298.570 254.527

Y xurbagama guHapa
3a rogmHy Kkoja ce 3aBpLuaBa
31. peuembpa

2016. 2015.
60.623 20.623
11.497 3.850

- 35.554
76.342 32.610
8.879 29.917
157.341 122.554
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8. PACXOOU 3A AYITOPOYHA PE3SEPBUCAHKBA U ®YHKLMOHAJTHE AOMNMPUHOCE
Y xurbagama guHapa

3a rogmHy Koja ce 3aBpLuaBa
31. peuembpa

2016. 2015.
MaremaTtunyka pesepBa 521.276 443.898
[onprHoC 3a NpeBeHTUBY 397.508 375.161
[onpuHoc 3a ogbpaHy of rpaga 53.916 637
HonpuHoc MapaHTHOM hoHay 551.145 782.166
Pesepsucara 3a 60Hyce u nonycrte 33.216 39.530
OcTanu pacxoau 3a QyropoyHa pesepBucarba 1 yHKLMOHaNnHe
nonpuHoce 530.992 486.840
2.088.053 2.128.232

KpeTatbe Ha padyHuma maTtemaTuyke pesepBe M pe3epBucama 3a GoHyce M nonycte Cy npukasaHu y
Hanomexun 37.

KomnaHuja of kpaja aBrycta 2015. roamHe, obpadvyHaBa u MuHMUCTapcTBYy MorbonpvBpede M 3awTuTe
XUBOTHe cpefnHe nnaha gonpuHoc 3a og6paHy of rpaga Ha ocHoBY YnaHa 15. 3akoHa o oabpaHu of rpaga
(«Cnyx6eHnu rnacHuk PCx» 6p. 54/15), npn 4yemy je nomMmeHyTu gonpuHoc 3a 2016. roanHy nsHocuno 53.916
Xurbaga auHapa, obpadyHart y Bucuhm og 10% of naHoca ynnaheHe npemuje ocuryparsa ycesa 1 NnoaoBsa.

Y Toky 2016. roguHe y 0gHOCY Ha NpeTX04HY roAuHY CMakeHU Cy TPOLLKOBU AonpuHoca fapaHTHOM oAy,
a Ha ocHoBy Opnyka Yapyxewa ocurypaBada Cpbuje o usmeHn Opnyke o yTBphuMBamy OOMYHCKUX
[orMpuHoCca, KojuMa je obycTaBrbeH 0bpadyH 1 ucnnarta AonyHCkux gonpuHoca Tokom 2016. roanHe.

M3HOC Ha no3unumjn ocTann pacxoau 3a AyropoyHa pesepsucarba U yHKUMoHanHe gonpuHoce og 530.992
Xurbage AvHapa ogHocu ce Ha usaBajakbe o 5% of 6pyTo npemuje ocurypara o ayToOAroBOPHOCTM 3a
Peny6nnykun coHA 3a 3apaBCTBEHO OCUrypame, Y cknagy ca vnaHom 35. 3akoHa o 06aBe3HOM ocurypamy
y caobpahajy ("Cn. rmacHuk PC", 6p. 51/2009, 78/2011, 101/2011, 93/2012 n 7/2013 - ognyka YC).

9. PACXOOU HAKHAOA LWUTETA N YTOBOPEHUX U3HOCA
Y xurbapama guHapa

3a roauvHy koja ce 3aBpLuaBa
31. peuembpa

2016. 2015.
JlnkBugupaHe wTeTe 1 yroBOpeHN N3HOCK XXMBOTHUX OCUTypara 558.717 587.413
JlnkBnaoupaHe WwTeTe N yroBOPEHU N3HOCKU HEXMBOTHUX OCUTypaHa 7.822.200 8.809.449
JlnkBugupaHe wtete - ygenu y Lwutetama caocurypara 14.534 38.273
JlukBnaoupaHe wteTe - yaenu y lutetama peocurypara u petpouecuja 400 3.429
Pacxoaun nssuhaja, npoueHe, nuksugauuje n ucnnate HakHaga wreTa
1 YroBOpPEHNX U3Hoca 673.076 646.459
YKynHo: 9.068.927 10.085.023
Mpuxoau og ydewha caocurypara y HakHaaum wreTa (207.296) (305.253)
Mpuxoam of ydewha peocurypama y HakHagu wteta (112.919) (1.748.161)
YKynHo: (320.215) (2.053.414)
8.748.712 8.031.609

CTpyKTypa NKBMAMPaHKX LITETa NO BpCTama ocuryparsa npukasaHa je y Hanomexu 55.3.
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KOMMAHWUJA "AYHAB OCUT'YPAKE" A..0., BEOIPAL
HANOMEHE ¥3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe
10. PE3EPBUCAHE LUTETE - NOBERAHE
Y xurbapama auHapa

3a roauHy koja ce 3aBpLuaBa
31. peuembpa

2016. 2015.
PesepBucaHe WwTeTe XMBOTHUX OCUTypara, HETO MPOMEHa:
- HacTane HenpujaBrbeHe WTeTe (1.639) 428
- HacTarne npuvjaBrbeHe WTeTe 4.045 (3.671)
2.406 (3.243)
PesepBucaHe WTeTe HEXNBOTHNX OCUTypaHa, HETO NPOMeEHa:
- HacTane HernpujaBrbeHe WTeTe 832.363 1.569.827
- HacTane npujaBrbeHe WTeTe 257.222 269.171
1.089.585 1.838.998
PesepBucaHe wteTe caocurypama, peocurypara 19.521 (9.325)
1.111.512 1.826.430

KpeTatbe Ha padyHuma pe3epBurcaHux WTeTa cy npukasaHa y Hanomexm 55.
11. nPmMxoaum no OCHOBY PEMPECA U NMPOOAJE OCUTYPAHUX OLUTEREHUX CTBAPU
Y xurbapama guHapa

3a roauvHy koja ce 3aBpLuaBa
31. peuembpa

2016. 2015.

[Mprnxoamn no ocHOBY perpeca y 3emrbu 576.731 329.901
[Mpuxogw of perpeca y MHOCTPaHCTBY 14.280 12.940
Mpoaaja ocurypaHmx owteheHnx cTBapu 2.534 2.507
593.545 345.348

12. CMAHEHE OCTAJIUX TEXHUYKUX PE3EPBU — HETO

Y xurbapama guHapa
3a roavHy Kkoja ce 3aBpLuaBa
31. peuembpa

2016. 2015.

Cmarsere maTeMaTunyke pesepse 119.360 6.399
Cmarsere pesepBucama 3a UHTEPHO M3paBHaHe puanka 1.626 1.421.413
Mpuxoan og cmarena peseBncama No 0OCHOBY OOHyca v nonycra 24.011 -
144.997 1.427.812

KpeTatbe Ha padyyHuMa ocTanux TEXHUYKUX pe3epBu Cy NpukasaHa y HanoMmenu 37.
13. PACXOOU 3A BOHYCE U NONYCTE
Y xurbapama guHapa

3a roavHy koja ce 3aBpLuaBa
31. peuembpa

2016. 2015.

Pacxoan no ocHoBy 60Hyca 323.878 47.253
Pacxoan no ocHoBy nonycrta 870.523 530.009
1.194.401 577.262
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KOMMNAHWUJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPAL]

HANOMEHE ¥3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

14.

15.

npuxoann no OCHOBY MHBECTUPAHA CPELCTABA

Y xurbapama auHapa
3a roauHy koja ce 3aBpLuaBa
31. peuembpa

2016. 2015.
[Mprxoam oa 3aBUCHUX NpaBHUX N1La — NPUMIbEHE AMBUAEHE 263.417 -
[Mpnxoau of NpUAPY>XEHUX NPaBHUX nvua - 31.922
Mpuxoam oa 3akynHMHA MHBECTULMOHUX HEKPETHMHA 84.463 93.247
Mo3nTNBHM edhekTn NpoLeHe MHBECTULMOHNX HEKPETHNHA
(HanomeHa 28) 108.365 81.592
Mpuxoan og npopaje HENOKPETHOCTHM 270 564
Mpnxoan og kamata 519.254 169.795
Mpuxoam op ycknahuBawa BpegHOCTU hrHaHCHjCKMXCpeacTaBa Koja
ce uckaayjy no dep BpeLHOCTH kpo3 bunaHc ycnexa 234.868 403.116
[obuum og npoaaje xapTuja og BpeaHOCTH 1 360.090
[o3nTMBHE KypCHE pasfnuke U3 aKTUBHOCTU MHBECTMpPara 114.352 151.487
OcTtanu npuxoam No OCHOBY MHBECTULIMOHE aKTUBHOCTU 8.526 54.230
1.333.516 1.346.043

Mpuxoan oA 3aBMCHUX MpaBHUX Nnua y U3Hocy of 263.417 xurbaga gmHapa (HanomeHa 50), ogHoce ce Ha
npuxoge oA aveugeHae u 1o o [yHaB gpywTBa 3a ynpaBibawe OOPOBOIbHUM NEH3MOHUM (DOHAOM Y
n3Hocy og 140.586 xurbaga guHapa v og [lyHasa Pe y nsHocy og 122.831 xurbaga guHapa.

Mpuxoau oa kamara 6enexe 3HavajHo nosehawe y 2016. rogMHM WTO je yrnaBHOM nocneauua goaatHor
nnacvpara CpefcraBa y ApXaBHe AyXHUYKe xapTuje og BpegHocTn y Toky 2015. n 2016. rognHe.

OcTtanu npuxoam no 0CHOBY MHBECTULIMOHE aKTUBHOCTM Y 2016. roauHU ofHOCe ce Ha Npuxoae no OCHOBY
aveuaeHae HAC, Manenunke dutodapmaumje n EHepronpojekta.

PACXOOuU NO OCHOBY UHBECTUPAHKA CPEACTABA
Y xurbapama guHapa

3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2016. 2015.

HeratnBHu ecbekTn No ocHoBy obe3Bpehera MHBECTULIMOHNX
HeKpeTHMHa (HanomeHa 28) 186.627 319.880

Pacxoan no ocHoBy ycknahuBara BpegHOCTU (OUHAHCUCKNX
cpefcTaBa koja ce nckasyjy no ep BpegHocTu Kpo3 bunaHc ycnexa 61.143 36.571
l'ybuum npu npopaju xapTuja o4 BPeAHOCTH - 128.024
HeraTuBHe KypcHe pa3nuke u3 akTMBHOCTU MHBECTMpPaHa 86.151 143.077
333.921 627.552
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KOMMAHWUJA "AYHAB OCUT'YPAKE" A..0., BEOIPAL
HANOMEHE ¥3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe
16. TPOLIKOBU CNPOBOHEHA OCUTYPALA
Y xurbapama auHapa

3a roauvHy koja ce 3aBpLuaBa
31. peuembpa

2016. 2015.

a) TpowkoBKu npubase 5.541.054 5.365.450
©0) TpowkoBu ynpase 1.817.636 1.898.636
B) OcTanu TpoLKoBM cnpoBofewa ocurypara 34.569 132.898
YkynHo 7.393.259 7.396.984
MpoBu3nja og peocurypara (121.802) (129.983)
7.271.457 7.267.001

a. TpolwwkoBu npubaBe

Y xurbapama gvHapa
3a roauHy koja ce 3aBpLuaBa
31. peuembpa

2016. 2015.
[MpoBu3snja n gpyre HakHage NpaBHUX NULA 3a NOCpeoBaH-e 1
3acTtynawe 616.152 545.991
TpoLkoBu maTepujana, ropusa u eHepruje 224.231 210.650
HeTto 3apage 1.183.264 1.182.980
[Nopes Ha 3apage 144.399 142.652
[onpuHocu Ha 3apage 629.530 629.151
TpoLukoBM HakHaga PU3NYKUM NMLMMa No OCHOBY yroBopa 62.711 52.696
[IHEBHMLE 1 TPOLLKOBM CNYXOeHNX nyToBaka 7.765 7.010
TpoLukoBM NpeBo3a pagHuKa 53.688 55.796
OTnpemHuHe 34.741 40.655
JybunapHe Harpage 15.404 15.260
OcTtanu Nn4YHM pacxoam 1 TPOLLKOBMW 3apaja 48.627 28.375
[0o6poBOrbHO NEH3NOHO Ocurypame 56.229 58.349
Tpowkosu TpaHcnopTta u MTT TpoLukosu 47.497 33.156
OpapxaBare 29.030 12.906
3akyn 425.278 368.464
TpowkoBM pekname 1 nponarangje 1.278.436 1.030.426
CnOH30pCTBO U 4OHATOPCTBO 158.087 130.027
PenpeseHTauuja 226.024 177.963
TpowkoBM Npemmja ocurypara 69.636 73.537
TpowkoBM ocTanMx nopesa v gonpuHoca 41.594 -
TpoLukoBM NnaTHOr NnpomMeTa 217.231 207.753
TpoLKOBM HENPOU3BOAHUX yCryra 71.170 64.451
OcTtanu TpoLLKOoBHM 258.510 426.067
MpomeHa pasrpaHmyeHnx TpoLLKoBa npubase - noBehame (358.180) (128.865)
5.541.054 5.365.450

Y okBMpY No3uumje ocTanm TPOLLKOBW, n3Hoc of 144.614 xurbage anHapa (284.018 xurbaga agnHapa 'y 2015.
roAMHM) OOHOCK Ce Ha TPOLLKOBE Ca NOBEe3aHUM NPaBHUM MUUMMa Npu Yemy Ce 3HayajaH 4eo TPOLLKOBa
0oQHOCK Ha YroBop O MOCIIOBHOj capafwu 6poj 249279 opn 13. geuembpa 2013. rogmHe ca [lyHaB ayTom
n0.0.0. beorpag koju je y Toky 2016. roanHe packuHyT Ha 6a3n mepe HBC (HanomeHa 51).
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KOMMAHWJA "OIYHAB OCUI'YPAKE" A.1.O0., BEOTPA[
HANOMEHE ¥3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe
16. TPOLUKOBW CMPOBOHEHA OCUTYPAHA (HacTaBak)
6. TpowkoBu ynpaBse
Y xurbagama AuHapa

3a roauHy koja ce 3aBpluaBa
31. peuembpa

2016. 2015.
AmopTtunsauuja 327.122 472.922
TpowkoBu maTepujana, eHepruje, ycnyra u HemaTtepujanHu TPOLLKOBHU 381.519 350.008
TpoLukoBM TpaHcnopTa 1 NTT TPOLLKOBU 36.146 45.906
OpapxaBare 21.892 20.779
3akyn 507 12.991
HeTto 3apage 434.878 431.357
MNopes Ha 3apage 53.599 52.385
[onpvHocu Ha 3apage 229.216 227.811
TpoLwKoBM HakHaAa PU3NYKUM NMLMMa MO OCHOBY yroBopa 23.818 27.737
TpoLukoBM HakHada YnaHoOBMMa OpraHa ynpasrbakba 1 Hagsopa 10.766 12.868
[IHEBHMLE 1 TPOLLKOBM CNYXOeHNX nyToBaka 16.191 10.761
TpoLukoBM NpeBo3a pagHuKa 17.938 20.342
OTnpemHuHe 18.537 22.399
JybunapHe Harpage 11.061 10.339
OcTanu Nn4YHM pacxoam 1 TPOLLUKOBMW 3apaja 18.597 15.653
[o6poBOrbHO NEH3NOHO OCUrypame 18.374 19.743
PenpeseHTauuja 5.269 3.614
TpoLukoBM Npemuja ocurypama 2.015 1.107
TpolkoBM ocTanMx nopesa u gonpuHoca 42.711 -
MnartHn npomeT 23.954 26.238
TpolkoBM pesepBucara 3a cyacke cnopose (HanomeHa 37) 23.720 5.660
TpollkoBM pesepBucara 3a Ucnnarty HakHaga u gpyrux 6eHeduumja
3anocrneHnx 99.806 108.016
1.817.636 1.898.636

B. OcTtanu TpolKoBu cnpoBofjewa ocurypama

Y xurbapama guHapa
3a rogmHy Koja ce 3aBpLuiaBa
31. peuembpa

2016. 2015.
TpoLkoBM Mmatepujana, eHepruje u Npon3BO4HUX ycryra 288 409
TpowkoBM penpeseHTalmje 1 npemuje ocurypara 12 -
TpowkoBu nopesa 56 43.746
TpowkoBM JonpuHoca 9 52.814
TPOLLKOBM HENPOM3BOAHUX YCIyra 1 oCTanu HemaTepujanHm
TPOLUKOBM 26.631 34.921
TpoLwkoBu 3apaga, HakHaga 3apaga U ocTanuy NUYHU pacxoau 7.573 1.008
34.569 132.898
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KOMMNAHWUJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPAL]

HANOMEHE ¥3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

17.

18.

19.

20.

PUHAHCUJICKU NPUXOOU — ocum chnHaHCHjcKMX Nnpuxoaa No OCHOBY MHBECTULIMOHE aKTUBHOCTH

Y xurbapama AuHapa
3a rogmHy Koja ce 3aBpLiaBa
31. peuembpa

2016. 2015.

[Mpnxoam og kamata Ha NpemMujy ocurypara 21.429 69.042
OcTanu npuxoam of, kamaTta 37.597 34.267
[Mo3nTrBHE KypcHe pasnuke 17.960 55.598
Edpektn BanyTHe knaysyne 29.502 30.163
OcTtanu cmHaHcujckn npuxoam 76.073 101.810
182.561 290.880

PUHAHCUJCKU PACXOOMN — ocum chuHaHCHjcKMX pacxopa No OCHOBY UHBECTULIMOHE aKTUBHOCTHU

Y xurbapama AuHapa
3a rogmHy Koja ce 3aBpLiaBa
31. peuembpa

2016. 2015.

Pacxoaon kamarta 25.023 13.194
HeraTnBHe KypcHe pasnuke 7.694 35.713
Edextn BanyTHe knaysyne 20.980 29.146
OcTanu cpmHaHcKjckn pacxoau 54 26
53.751 78.079

nPUXoaun oa YCKIABUBAKBLA BPEOAHOCTU NOTPAXKUBAKA U AIPYTE MMOBUHE KOJA
CIYXU 3A OBABJbAKE OENATHOCTHU

Y xurbagama auHapa
3a roauvHy koja ce 3aBpLuaBa
31. peuembpa

2016. 2015.

Mpuxoan oa ycknahusara BpegHOCTM (PUHAHCUJCKMX NnacMaHa 185.667 44,772

Mpuxoam oa ycknahuBarwa BpegHOCTU NOTpaXKuBaka 364.037 832.949
[Mo3nUTUBHM edhekTn NpoLeHe HEKPETHMHA U onpeme

(HanomeHa 26) 9.039 1.627

558.743 879.348

PACXOOM NO OCHOBY OBE3BPETHEHA NMOTPAXUBAKBLA U APYTE UMOBUHE KOJA CITYXKK 3A
OBABJbAIE OENATHOCTU

Y xurbapama guHapa
3a roauHy koja ce 3aBplLuaBa
31. peuembpa

2016. 2015.
VcnpaBka BpegHOCTM NnoTpaxusaka 994.716 911.739
McnpaBka BpegHocTu yyewha y kanutany 80.953 300.497
Pacxoan no ocHoBy 06e3Bpefera prHaHCKjCKMX nnacmaHa 95.270 114.821
Pacxoan no ocHoBy 06e3Bpeheta HeMaTepujanHux ynarawa
(HanomeHa 26) 2.862 178.826
Pacxoaw of ycknahusara BpeAHOCTU HEKpEeTHUHA
(HanomeHa 27) 8.340 20.978
Pacxoawn oa ycknahBawa BpegHOCTU UHBECTULM]A Y TOKY 1.787 -
1.183.928 1.526.861
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KOMMAHWUJA "AYHAB OCUT'YPAKE" A..0., BEOIPAL
HANOMEHE ¥3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe
21.  OCTANU nNPuxogu
Y xurbapama gMHapa

3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2016. 2015.

[obuum oa npoaaje HEMNOKPETHOCTH 450 3.829
Buwkosu - 121
HannaheHa otnucaHa noTpaxuBara 10.572 8.054
Mpuxogn og cmawena obaBesa 9.607 10.933
Mpuxoam of yknaawa AyropoyHnNX pesepercara 39.658 43.630
OcTtanu HenoMeHyT! NPUXoan 20.951 47.816
81.238 114.383

22. OCTAIIN PACXOOM

Y xurbapama guHapa
3a roamHy Koja ce 3aBpLiaBa
31. peuembpa

2016. 2015.

'y6rum no ocHOBY pacxofoBara ¥ NPoAaje HEKPETHMHA 1 onpeme 4.499 5.703
MarskoBu 735 -
Pacxoam no ocHOBY AMPEKTHUX OTMMCa NOTpaxnBarwa 33 166
Pacxoam no ocHoBy pacxogoBana 3anuxa 33 118
OcTanu HenoMeHyTK pacxoam 65.430 276.170
70.730 282.157

Y OKBMPY NO3uLMje OCTan HENOMEHYTN PacXoan y YKYNHOM usHocy of 65.430 xurbaga AuHpa, 4eo y U3Hocy
og 12.640 xurbaga AvHapa ce OoOHOCM Ha TpowkoBe koje [OpywTBo nnaha MwuHucTtapctBy  paga,
3anowrbaBaka, Oopaykux W coumjanHux nuTawa, a no unaHy 26. 3akoHa O npodecUMoHanHoj
pexabunutaumju n 3anowsbasarwy ocoba ca nHsanuamtetom ("Cn. rmacHuk PC", 6p. 36/2009 n 32/2013).
Ocrartak o 52.970 xurbaga AvHapa ce OAHOCK Ha TPOLLKOBE CyAKUX W NAapHUYHUX NOCTynaka, BaHCYACKNX
nopaBHawa, Ka3Hu 1 neHana v ap.

23.  NOPE3 HA OOBUTAK
a) KomnoHeHTe nope3a Ha Ao6uTak
Y xurbapama guHapa

3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2016. 2015.

Kopu2o8aHo

Tekyhu nopes — nopeckn pacxoa nepuoga (191.971) -
OanoxeHn Nopecky NPUXoau nepuoaa 28.909 60.406
(163.062) 60.406
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KOMMNAHWUJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPAL]

HANOMEHE ¥3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

23.

24.

NOPE3 HA IOBUTAK (HacTaBak)

6) Ycarnawasake nopesa Ha 4o6uTak u Npou3BoAa pesynraTta NocroBakba npe onopesvsatba U
nponucaHe nopecke crone

Y xurbapama AUHapa

2016. 2015.
Kopu2o8aHo
[obwuTak npe onopesnBarwa 1.060.828 327.733
Mopes Ha gobuTak No 3aKOHCKOj Nopeckoj ctonu of 15% (159.124) (49.160)
Mopeckun edbekTn pacxofa Koju ce He NpU3Hajy y nopeckomM bunaHcy (10.069) (97.521)
MckopuwheHn nopecku rybuum npeTxogHuX rogmHa 7.125 208.153
Ocrarno (994) (1.066)
(163.062) 60.406

B) OpnoxeHa nopecka cpeacTBa U ob6aBese

Ha pan 31. geuembpa 2016. rogmHe HeTO ofnoxeHe nopecke obasese usHoce 332.120 xwrbaga AvHapa
(31. peuembap 2015. roguHe: 384.900 xurbaga AvHapa) 1 ogHoce ce Ha:

Y xurbapama guHapa

31. peuembap

2016.
OdnoxeHe nopecke obasese:
- MO OCHOBY NpMBPEMEHUX pasnuka n3mehy OCHOBULE MO KOjOj Ce HEKPETHMHE, onpemMa
N MHBECTMLNOHE HEKPETHMHE NPU3Hajy Y MOPeckom BunaHcy 1 n3Hoca no Kojuma cy
Ta CpeAcTBa MckasaHa y (oMHaHCUjCKUM n3BeLuTajuma 337.084
- N0 OCHOBY BpeAHOBaka XxapTuja of BPeAHOCTW pacnosfioKMBUX 3a Npoaajy 21.651
358.735
OdnoxeHe nopecka cpedcmea:
- N0 OCHOBY pe3epBucaa 3a OTNPEMHUHE 3anocneHnx (26.615)
(26.615)
Hemo oodnoxeHe nopecke obasese 332.120

KpeTatba Ha padyHy oanoxeHux nopeckux obasesa cy obenoaareHn y Hanomenu 38.

Mpernen HenpusHaTUX OANOXEHNX NOPECKNX CPEACTaBa NO OCHOBY NOPECKUX rybuTaka n nopeckux kpeauta
0arT je y HacTaBKy:
Y xurbagama guHapa
31. peuembap 31. geuembap

lognHa ncrteka 2016. 2015.
MpeHeTn nopecku ryouum:
2014 2019 - 47.497
- 47.497
[NpeHeTn nopeckn KpeanTu:
2008 2018 11.134 11.134
2009 2019 16.767 16.767
2012 2017 6.461 6.461
2013 2018 2.885 2.885
37.247 37.247
3APALA MO AKUWJIUN
2016. 2015.
KopuaogaHo
HeTo pobuTtak (y xvrbagama anHapa) 897.766 388.139
MpoceyaH noHgepucaHu 6poj akuuja 4.226.121 4.226.121
OcHoBHa 3apafa no akuumju (y AMHapuma) 212,43 91,84
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KOMMNAHWUJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPAL]

HANOMEHE ¥3 NOJEOUHAYHE ®PUHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

25.

NPUXOOUN N PACXOOU Y OBABJbAHY NMOCIIOBA OBABE3HOIr OCUTYPAHKA MOTOPHUX
BO3UNA O AYTOOAIOBOPHOCTU (AO) U 3A LUTETE NPUHUHEHE TPERUM JIMLUIMMA

TpowwkoBu cnpoBohewa ocurypawa of ayTooaroBopHocty Tokom 2016. roanHe usHocunu cy 4.035.648
Xurbaga avHapa v 3a 2.123.251 xurbagy avHapa (unm 2,11 nyta) cy npeBasvnasunm pexmjcku gogartak y
obaBrbaky MocrnoBa ocuryparwa of ayTOOArOBOPHOCTW, LUTO HMWje y cknagy ca ynaHom 45. 3akoHa o
o6aBe3HOM ocurypary y caobpahajy (,Cnyx6enn rnacHuk PC* 6p. 51/2009, 78/2011, 101/2011, 93/2012 n
7/2013 — opnyka YcTaBHOr cyfa), Koju nponucyje Aa HaBeJeHW TPOLLKOBU He Mory 61MTu Behn oa pexujckor
popartka. Y Hanomenun 51.1 obenoganeHun cy Hanasu ekctepHe koHTpone (HBC) y Be3n ca HaBeaeHUM, kao
1 npegyseTe akTMBHOCTM KomnaHuje ¢ uurbem oTknakwara HaBeAeHor OAcTynaka o4 3aKOHCKUX nponuca.

Tokom 2016. roguHe, npoBm3nja 3a npogajy AO nonuca naHocuna je 321.963 xurbage guHapa, 04HOCHO
3,03% ykynHe hakTypucaHe npemuje, LWITO je y cknagy ca ynaHoMm 45. 3akoHa 0 06aBe3HOM ocurypamy y
caobpahajy, Koju npefBuia ga Ty TPOLKOBKU He npenase 5%.

Y xurbapama guHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2016. 2015.
Mpuxoaun
®akmypucaHa npemuja:
BpyTo dakTyprcaHa TexHMYka npemuja 8.499.543 7.861.866
BpyTo dhakTypucaH pexujcku gogatak 1.912.397 1.754.842
BpyTo dakTyprcaHa npeBeHTMBa 212.489 194.822
10.624.429 9.811.530
[MpeHocHa npemuja n HencTeknNn puanum (507.910) (1.071.457)
OcTanu npuxoau 1.915.693 2.936.628
Yikynuu npuxoau 12.032.212 11.676.701
Pacxoaun
Tpowkosu cripogohera ocuayparsa:
MpoBu3nja (321.963) (265.243)
Octanu TCO (3.713.685) (3.325.853)
(4.035.648) (3.591.096)
OcTanu pacxoau (6.993.804) (6.709.846)
YkynHu pacxoan (11.029.452) (10.300.942)
YKynaH go6utak 1.002.760 1.375.759
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26. HEMATEPUJAJTHA YJTIATAHBA

Tabena kpeTaka Ha padyHMMa HeMaTepujanHux ynarawa Tokom 2015. n 2016. roguHe gataje y

HacTaBky:
Y xurbagama anHapa
OcTana Hemare- ABaHcu
Hemare- pujanHa 3aHemaTte-
NuyueHue n pujanHa ynaraway pujanHa
cruyHa npaBsa ynarawa CodpTBeEp npunpemu ynarawa YKYNMHO
HABABHA BPEOHOCT
Crame - 1. janyap 2015. 524.676 2.276 817.299 183.607 15 1.527.873
MoBehawa 8.505 4.172 12.677
AkTVBMpara 8.505 - - (8.505) - -
Octana cmamemna - - - - (2.100) (2.100)
OTtyhena 1 pacxogoBawe - - - - -
Crame - 31. geuembap 2015 533.181 2.276 817.299 183.607 2.087 1.538.450
Mosehawa - - 5,986 12.556 - 18.542
AkTVBMpara - - 16.562 (14.475) (2.087) -
OTtyhewa 1 pacxogosare - - - (2.862) - (2.862)
Cramse - 31. neuembap 2016 533.181 2.276 839.847 178.826 - 1.554.130
MCMNMPABKA BPEOHOCTHU
Cramse - 1. jaHyap 2015 316.195 2.276 658.768 - - 977.239
AmopTusauuja 82.959 - 87.032 - - 169.991
Ob6esBpenhere - - - 178.826 - 178.826
Crame - 31. neuembap 2015 399.154 2.276 745.800 178.826 - 1.326.056
AmopTusauuja 61.795 - 62.994 - - 124.789
OTyhewa 1 pacxogoBare - - - (2.862) - (2.862)
ObesBpehere - - - 2.862 - 2.862
Crame - 31. neuembap 2016 460.949 2.276 808.794 178.826 - 1.450.845
HEOTMUCAHA (CAOALUKBA)
BPEOHOCT
31. peuembap 2015. 134.027 - 71.499 4.781 2.087 212.394
31. peuembap 2016. 72.232 - 31.053 - - 103.285

Ha pan 31. peuembap 2016. roguHe [pywTBO je W3BPWWNO aHanu3dy WHAMKaTopa noTeHuujanHor
obesBpeherwa 3a HemartepuvjanHa ynarawa y ynotpedbu. Hucy uaeHTudumkoBaHn mHOuKaTopu koju 6wm
3axTeBanu popatHo obesBpefere HemaTepujanHuWx ynaraka ocvMM oHor Beh npusHaTor y paHujum

nepvoavnma.
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27. HEKPETHWHE U OMNPEMA KOJE CITYXE OBABJbAKY OAENIATHOCTU

Tabena kpeTaka Ha padyHMMa HeKpeTHMHa 1 onpeme Tokom 2015. n 2016 roguHe, AaTa je y HacTaBky:

HABABHA BPEOHOCT

Crambe - 1. jaHyap 2015

Mosehana

AKTUBMpaH-e

Mpoaaja

PacxopoBatbe 1 octana otyherwa

MpeHoc ca UHBECTULIMOHUX
HekpeTuHa

MpeHoc Ha nHBECTULWOHE
HekpeTuHe

MoBehake nNo npoueHn

CmatbeHse no npoLeHn

CmarbeHa TOKOM roguHe

Crame - 31. geuembap 2015

Mosehana

AKTUBMpaHe

Mpoaaja

PacxopoBame 1 octana otyhewa

MpeHoc ca MHBECTULMOHUX
HekpeTuHa

MpeHocun

OcrTarno

Mosehake no npoueHn

CmatbeHe Mo npoLeHn

Cmatbera TOKOM roguHe

Crame - 31. peuembap 2016

MCNPABKA BPEOHOCTMU

Crame - 1. janyap 2015

AmMopTu3auuja

Mpopaaja

PacxopoBatbe 1 octana otyherwa

MpeHoc Ha uHBECTULWOHE

HekpeTuHe

Cmatberse Nno npoLeHn

OcTtana cmamera

Crambe - 31. peuembap 2015

AmopTu3aumja

O6e3Bpehetse

Mpopaaja

PacxopoBatbe 1 octana otyherwa

MpeHoc ca apyrux KoHTa

Cmatbere Nno npoLeHn

OcTtana nosehama

Crame - 31. peuembap 2016

HEOTNUCAHA (CAOALLHA)
BPEOHOCT

31. peuembap 2015

31. peuembap 2016

Onpema y
npunpemu n
ynarawa Ha

Y xurbapgama gvHapa

TyRQum ABaHcu 3a
F'paheBUHCKMK OcTana HeNnoKpeT-  HeKpeTHuHe
3emrbuuite objekTn Onpema onpema HOCTUMa n onpemy YKYNHO
25.807 6.457.652 1.808.521 92.868 75.803 6.340 8.466.991
120 3.412 27.025 2.210 32.767
- 66.664 21.379 - (80.353) - 7.690
- (1.220) (29.502) - - - (30.722)
(3.154) (29.982) - (1.921) (119) (35.176)
- 829 - - - - 829
- (1.500) - - - - (1.500)
39.727 453.814 - - - - 493.541
(35) (789.478) - - - - (789.513)
- - - - - (8.431) (8.431)
65.499 6.183.607 1.770.536 96.280 20.554 - 8.136.476
- - 151.961 11.126 163,087
- 24.046 114.493 12 (138.551) - -
- - (1.281) - - - (1.281)
- - (49.609) (1.127) - - (50.736)
- 27.743 - - - 27.743
- - (4.323) 4.323 - - -
- - 1.589 - - - 1.589
8.011 266.354 - 83.433 - - 357.798
(5.878) (553.251) - (5.028) - - (564.157)
- - - - - (6.251) (6.251)
67.632 5.948.499 1.831.405 177.893 33.964 4.875 8.064.268
- 357.540 1.473.698 215 383 4.991 1.836.827
- 180.111 122.820 - - - 302.931
- (539) (29.479) - - - (30.018)
- (200) (29.487) - - (119) (29.806)
- (209) - - - - (209)
- (536.703) - - - - (536.703)
- - - - (4.872) (4.872)
- - 1.537.552 215 383 - 1.538.150
- 106.303 96.030 - - - 202.333
- - - - 1.419 - 1.419
- - (1.281) - - - (1.281)
- - (49.014) (215) - - (49.229)
- - (4.323) 4.323 - - -
- (106.303) - (4.323) - - (110.626)
- - - - - 4.872 4.872
- - 1.578.964 - 1.802 4.872 1.585.638
65.499 6.183.607 232.984 96.065 20.171 6.598.326
67.632 5.948.499 252.441 177.893 32.162 3 6.478.630
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27.

HEKPETHUHE U ONPEMA KOJE CITYXE OBABJbAHY AEJIATHOCTHU (HacTaBak)

Tokom 2016. rognHe ocTBapeHa cy 3HadajHo Beha ynarawa y onpemy u rpahesBuHcke objekte (169.066
Xurbaga avHapa) y ogHocy Ha 2015. roamHy (27.025 xurbaga gvHapa). YkynHa Habaeka y 2016. roauHu y
n3Hocy o 169.066 xvrbaga AvHapa ce ogHOCKM Ha MHGopmaTudky onpemy — 114.619 xurbaga gvHapa,
HamelTaj n octany onpemy — 14.088 xvrbaga guHapa M MHBeCTUUMOHA ynarawa y objekte — 40.359
Xurbaga auHapa.

®ep epedHOCM HeKpemuHa y enacHuwmy [pywmea

Ha paH 31. peuembpa 2016. roguHe, 3emrbuwiTe M rpaheBUHCKM 00jekTn [pywTBa McKasaHu cy Mo
npouereHoj cep BpeaHocTu. Hanme, 3a noTpebe [pywTBa ypaheHa je npoueHa TpXuLWHe BPefHOCTU
HenokpeTHOCTH, Ha gaH 31. gpeuembpa 2016. roanHe, eBUAEHTUPAHMX Y NOCMOBHUM Kisurama. MpuBpeaHo
apywTso ,Vision Consulting” g.0.0. n3 beorpaga, Kao He3aBMCHW MPOLIEHUTErb KOjU mocenyje agekBaTHe
kBanudukaumje n pecdepeHue, U3BPLLMO je NPOoLeHY Ha OCHOBY CKITOMIbEHOT yroBopa of 8. Aeuembpa 2016.
roguHe.

MpouetbeHa hep BPeaHOCT HEMOKPETHOCTU U3BPLLEHA j€ NPUMEHOM TPXKULLHOT U MPUHOCHOT NpUCTyna.

1. TMpwHocHM npucTyn — MeToa KanuTanuaawumje, kao OCHOBHM METOZ, Y NPOLeHN 1 MeToa OUCKOHTOBaHMX
HOBYaHWX TOKOBA 3a XOTENCKe kanauuTeTe.

2. TpxuwHu npuctyn — MeToa ynopeauBmx LieHa, K0 OCHOBHM METO[, Y NPOLIEHN 3EMIbULLITA U LONYHCKN
MeToA y npoueHmn objekara. Maysetak npeactasrbajy HeKpeTHUHE Koje cy BaH ynotpebe unu 3a kojuma
He MOCTOjU MOTpaXha 3a 3akyrnoMm, rAe je TPXKWLIHM MPUCTYN NPUMEHEH KAao OCHOBHA TeXHMKA Yy
NPOLEHN.

YKynHU edhekTu npoLeHe ep BPeaHOCTU 3a HEMOKPETHOCTU (M3HOCK Y XuIbajama AuHapa):

3emrbuLLTe Koje Cryxu 3a obaBrbake AenatHocTh - (noBehawe 2.133 xurbage avHapa):
- 8.011 - KHMKEHO Y KOPUCT peBanopusaLMoHnX pe3epsu
- 5.878 - KHMKEHO Ha TepeT peBanopu3aLmnoHmx pe3epsu

paheBuHckn objekTn (cMarsere 180.594 xurbage anHapa):
- 257.969 - KibMKEHO Yy KOPUCT peBanopu3aunoHnx pesepsu
- 438.782 - KibMXKEHO Ha TepeT peBanopunsaunoHnx pesepsu
- 8.385 - K MXKEHO Yy KOPUCT npuxoga (HanomeHa 19)
- 8.166 - KisMKEHO Ha TepeT pacxoga (HanomeHa 20)

Xwnjepapxuja chep BpeaHOCTU 3emrbuLLTa U rpaheBUHCKUX 0bjekaTa y 3aBMCHOCTM O MHMYyTa KOpULLAEeHNX
3a ogMepaBare ep BpegHOCTK, AaTa je y HacTaBKy:

Y xurbapgama guHapa
®dep BpegHoCT
31. peuembap

HuBo 1 HuBo 2 HuBo 3 2016.
"paheBuHckM 06jekTn - 88.420 5.860.079 5.948.499
3emrbmwite 67.632 - 67.632

YmemHuHe (cniuke u npubop 00 ninemeHUmMoa Mmemarna) Koje Hucy HabaerbeHe padu cmuyara dobumu

[Monucom ymeTHMYKMX gena n3BpLUeHUM ca CTaweM Ha gaH 1. jyHa 2016. roguHe, ytBpheHe cy cnegehe
pasnvKe CTBapHOr CTaka Y OAHOCY Ha KHMIOBOACTBEHO CTak-E:

- BULLAK YMETHUYKNX Aena — yKyrnHe npouereHe BpeAHOCTM of, 22.822 xurbage AuHapa;

- MaraK YMETHUYKMX Aena — YKyrnHe KibUroBoACTBeEHe BpeaHOCTM of 735 xurbafa auHapa.

3a notpebe [pywTBa Ha AaH 1. jyHa 2016. roguHe ypaheHa je npoueHa TPXULLHE BPEAHOCTM YMETHUYKNX
Aena n ctoHor npubopa of NNeMeHUTUX meTana, eBUAeHTUPaHuUX Yy MOCOBHUM Kisurama. HesasucHu
CTPYYHM NpoueHuTers - Kyctoc [lywaH MunosaHosuh, CTpyyYHn capagHuk Myseja npyMerbeHe yMeTHOCTH Y
Beorpaay, n3spLuno je npoueHy Ha OCHOBY CKMONrbEHOr yroeopa oA 5. maja 2016. roauHe.

EdbekTn npoueHe yMeTHUYKMX Aena v ctoHor npubopa (noseharwe 59.906 xurbaga guHapa):

- 59.957 - KiMKEHO Yy KOPUCT peBarnopu3aLMoHnX pesepsin
- 531 - KHWXKEHO Ha TEPET peBanopu3aLnoHNX pesepsn
- 654 - KHMKEHO Y KopUCT Npuxoga (HanomeHa 19)
- 174 - kiuXKEHO Ha TepeT pacxoga (HanomeHa 20).
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28.

WHBECTULUMUOHE HEKPETHUHE

Y xurbapama AUHapa

2016. 2015.
MoyeTHO cTawe - 1. jaHyap 3.074.083 3.296.461
[MoBehata koja cy pesynTtaT cTuuaka 37.610 28.252
Mpopaaja v octana cMakwera (3.954) (12.802)
[MpeHoc ca 3anvxe unu ca HEKPETHUHE KOjy KOPUCTW BNACHUK 9.032 1.289
MpeHoc Ha HEKPETHMHE Koje KOPUCTM BNIACHUK (27.743) (829)
O6esBpehetbe (367) -
MoBehate no npoueHn (HanomeHa 14) 108.365 81.592
Cmarsere No npoueHn (HanomeHa 15) (186.627) (319.880)
Kpajwe ctawe - 31. geuembap 3.010.399 3.074.083

<Dep epeaHocm UHBECMUUUOHUX HEeKpemHuHa

Ha pan 31. peuembpa 2016. roguHe, UHBECTULIMOHE HEKPETHUHE [pylwTBa UCKazaHe Cy MO NPOLEH-EHO]
dep BpeaHocTn. Hanme, 3a notpebe [pywtBa ypaheHa je npoueHa TpXKULHE BPeQHOCTU MHBECTULMOHUX
HekpeTHMHa Ha gaH 31. geuembpa 2016. roguHe, eBUMAEHTMpPAHUX Y MOCMOBHUMM Khsurama [pywiTsa.
MpuBpegHo gpywTeo ,Vision Consulting” 4.0.0. 3 beorpaga, kKao He3aBUCHM NPOLLEHUTErb KOoju noceayje
afeksaTHe KBanudukaumje n pedepeHue, U3BPLUMO je MPOLEHY Ha OCHOBY CKMOMIbEHOr yrosopa ca
Komnanujom.

YKynHu ecbekTu npoueHe dep BpeaHOCTU 32 MHBECTULIMOHE HEKPETHUHE (M3HOCU Y Xurbaama AuHapa):

MHBeCTMLMOHE HEKPETHMHE (HETO cMakere 60.454 xurbage auHapa):
- 92.524 - KieWMKEHO Yy KOPUCT npuxopaa,
- 152.977 - KbWXKEHO Ha TEpPET pacxoaa.

MHBeCTMLMOHO 3emrbuiTe (HeTo cMarene 17.809 xurbaga avHapa):
- 15.841 - KibUKEHO Y KOPUCT Npuxoaa,
- 33.650 - KiMKEeHO Ha TepeT pacxoaa.

Y cknagy ca 3akoHoM o ocurypary n OanykoMm o MHBECTUpaky cpeactaBa ocurypama, KomnaHuja Ha gaH
31. peuembap 2016. roamMHe 3a nokpuhe TEXHUYKMX pe3epBM MOXE KOPUCTUTU HEMOKPETHOCTU M apyra
CTBapHa MpaBa Ha HEMoKPeTHOCTMMAa — ako Cy ynucaHe Yy 3eMrbulUHEe, OOHOCHO Apyre jaBHe Kwure y
Peny6nuuu, ako goHOCe NPUHOC, ako je HhuxoBa KyrnoBHa LieHa oapeheHa Ha ocHoBY npoueHe osnawheHor
npoLermnBada 1 ako cy 6e3 Tepeta.

YKynaH M3HOC KHUFOBOACTBEHE BPEAHOCTU UHBECTULIMOHUX HEKpPEeTHMHAa Koju KomnaHuja He KopucTtu 3a
nokpuhe TeXHUYKMX pe3epBu Ha aaH 31. peuembap 2016. roguHe usHocu 936.517 xurbaga anHapa.

Xujepapxvja dep BpegHOCTU WHBECTMLMOHMX HEKPETHWHA Yy 3aBMCHOCTW Of WHMNyTa KopuwheHux 3a
oaMepaBarbe hep BpegHOCTU, AaTa je y HacTaBky:

Y xurbapgama guHapa

®dep BpeaHoCcT

31. peuembap

HuBo 1 HuBo 2 HuBo 3 2016.

MHBECTMUMOHE HEKPETHNHE - 376.069 2.603.551 2.979.620
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29. Ayroro4yH" ®UHAHCUJCKU NMNACMAHM

Y xur-apgama guHapa

31. peuembap 2016. 31. peuembap 2015.
% BpyTto UcnpaBka Heto BpyTto UcnpaBka HeTto
Yyewha y kanumany
3a8UCHUX MpasHUX Juya:
lynas PE a.p., beorpaa 92,65% 433.626 - 433.626 433.626 - 433.626
XTI OyHas Typuct 4.0.0.,
3naTtunbop 66,82% 125.515 (125.515) - 125515 (125.329) 186
Iynas ayTo g.0.0., Beorpag 100,00% 205.230 (126.163) 79.067 205.230 (126.163) 79.067
OyHae [pywtBo 3a
ynpaBrbake 4OOPOBOrbHUM
NeH3ujckum oHAOM 100,00% 229.470 - 229.470 229.470 - 229.470
[ynas Ctokbpokep a.a.,
Beorpag 100,00% 973.739 - 973.739 57.722 - 57.722
[yHaB ocurypamwe ag, bawa
Jlyka 8,40% 93.215 (3.133) 90.082 1.011.287 (234.210) 777.077

2.060.795 (254.811) 1.805.984 2.062.850 (485.702) 1.577.148
Yyvyewha y kanumany ocmanux

npasHuUx nuya 1.335.627 (1.106.077) 229.550 1.335.627 (1.043.111) 292.516
UHeecmuuyuje koje ce dpxxe do docneha:
[yropouHe apxxaBHe XOB 139.300 - 139.300 269.567 - 269.567
Ocmasnu Ady20p0oYHU niiacMaHu:
[atu genosuTu n Kayumje 4.241 (4.241) - 4.230 (4.230) -
[eno3nTun 3a rapaHumje MKO 64.695 (64.695) - 53.291 (53.291) -
OcTanu fyropoyHu nnacMaxm 6.313 (6.313) - 6.219 (6.219) -
75.249 (75.249) - 63.740 (63.740) -

3.610.971 (1.436.137) 2.174.834 3.731.784  (1.592.553) 2.139.231

Yyewha Y Kanumaisy 3aeUCHUX rnpasHux auya

Y unrby yckafmBara ca unaHoM 137. 3akoHa o ocurypawy, M3BplHu ogbop KomnaHuje je, y3 npeTxogHy
carnacHoct HagsopHor og6opa (ognyka H 6p. 74/16 og 11.04.2016), poHeo Opnyky W 6p. 248/16 on
11.04.2016. rognHe o pokanuTtanusaumju BOL ,Dunav Stockbroker” a.n., Beorpag nytem yHoca akuwuja
.JdyHaB ocurypawa“ a.n. bawa Jlyka, Penybnuka Cpncka koje cy y BnacHuwtey Komnanuje ,[dyHaB
ocurypamne” a.n.o. HasegeHom ognykom je npeasuheHo aa KomnaHuja kao BnacHuk 144.679 akuuja ,JyHas
ocurypana“ a.a. barwa Jlyka nssplum npeHoc BnacHUWTBa HaA Aenom akuujama JyHas ocurypamwa“ a.a.
Bawa Jlyka Ha B[ ,Dunav Stockbroker” a.a., y n3Hocy koju obe3behyje aa yyewhe Komnanuje ,[JyHaB
ocurypawe” a.n.o. byge y cknagy ca unaHom 137. 3akoHa 0 ocurypamy, WwWTo M3Hocu o 800.000 EUR y
ANHAPCKOj NPOTUBBPEAHOCTY.

KomnaHuja je pobuna cBe HeonxogHe carfacHoOCTU HagnexHUx opraHa y Peny6nuum Cpbuju (carnmacHocT
HapogHe 6aHke Cpbuje n AreHumje 3a ocurypamwe genosuta), kao n 'y Penybnuum Cpnckoj (AreHuuja 3a
ocurypare Penybnuke Cpncke). M3BplieHa je npoueHa BpeaHocTn akuunja [yHaB ocurypamwa a.n. bawa
Jlyka og cTpaHe He3aBMCHOr npoueHuTerba Ha AaH 31. mapta 2016. roguHe, Npu 4Yemy je npouereHa
BpeOHoCT akuuja usHocuna 5.248,00 anHapa no akuuju. KomnaHwuja je, Ha OCHOBY M3BeLUTaja O NPOLEeHn
TpXuWwHe BpegHoCcTU akumja [yHaB ocurypawa a.n. bawa Jlyka, npeTxogHO npusHana vMnapuTeTHu
rybutak (o6e3spehere) y usHocy og 17.8 munuoHa agmHapa, a 3atum Ha ocHoBy Opanyke M3BpLuHor ogbopa
crnpoBena cBe NPOMeHe Be3aHe 3a OTKyN emMuncuje HoBux akumja ,Dunav Stockbroker” a.a. akumjama ,JdyHaB
ocurypana“ a.a. bawa Jlyka, Penybnuka Cpncka y yKynHoM nsHocy o 669.193 xvurbage gmHapa.

HaeegeHum je KomnaHuja ucnyHuna ycnose 0 BUCUHW ynarawa y KOHTponvcaHa ApyLiTea y MHOCTPaHCTBY
ca unaHom 137. 3akoHa o ocurypawy Penybnuke Cpbuje.

Mopen HaBepeHor, KomnaHuja je usspLluuna gogatHy gokanutanusauujy ,Dunav Stockbroker” a.g. y nsaHocy
oA 246.824 xvrbage avHapa, kynosuHom 8.104 akuumja 10. emucuje.
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29. OYropo4yHu ®UHAHCUJCKU NIACMAHM (HacTaBak)

KOMMNAHWUJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPAL]

Yyewha y kanumany ocmanux npasHux 1uya

Y HapegHoj Tabenu je npykasaHo yyelwlhe y kanutany ocTanux npaBHUX nvua, No eMUTEHTMMA:

31. peuembap 2016.

y Xurbagama guHapa
31. peuembap 2015.

BpyTto UcnpaBka HeTo Bpyto Wcnpaska HeTo

Yuhor - Export ag, JarognHa 101 (52) 49 101 (52) 49
Yaopyxewe ocurypasada Cpbuje 127 - 127 127 - 127
lN'ymonnacTtuka noo, byjaHoBau 954 (173) 781 954 (142) 812
Beorpapacka 6ep3a ag, beorpaa 1.224 - 1.224 1.224 - 1.224
XK CnobogHa 30Ha ag, beorpag 8.381 - 8.381 8.381 - 8.381
PTL "Wa6ay" aa, LWa6au 53.857 (10.624) 43.233 53.856 - 53.856
XU Asotapa MaHyeBo foo 222.105 (222.105) - 222.105 (197.527) 24.578
MTC 6aHka a.a., beorpag 488.953 (313.198) 175.755 488.954 (285.465) 203.489
Octanu 559.925 (559.925) - 559.925 (559.925) -
1.335.627 (1.106.077) 229.550 1.335.627  (1.043.111) 292.516

HNueecmuuyuje koje ce dpxe do docneha

MHBecTuumje koje ce apxe go gocneha y Koje cnagajy oyropoyHe opXKaBHe xapTuje oa BpeaHocTtu cy 31.
neuembap 2016. rognHe mame 3a 130.267 xurbaga guHapa y ogHocy Ha 31. geuembap 2015. roguHe, WTO
je Hajpehum penom nocneaguua wuxoBe peknacudukaumje Ha OcTane KpaTkopoyHe uHaHcujcke
nnacmade, apxasHe XoB-geo koju gocnesa go 1 rogvHe, ¢ 063MpoM Aa MM je npeocTtanu pok gocneha

Kpahu of roavHy gaHa. [etarbHuje nHdopmMauuje HaBefeHe cy y Tabenu koja cneau:

Yy XurbagamMa auHapa

HomuHanHa 31. peuembap

DOatym pgocneha BpenHocT Banyta KynoHcka ctona 2016.
18.04.2018 800.000 EUR 4,50% 101.386
16.02.2026 300.000 EUR 5,85% 37.915
1.100.000 139.300

69



KOMMNAHWUJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPAL]

HAMNOMEHE Y3 NOJEAUHAYHE ®PUHAHCUJCKE U3BELUTAJE
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30. NOTPAXWUBAHA

31. peuembap 2016.

y Xurbagama auHapa
31. peuembap 2015.

BpyTto UcnpaBka Heto Bpyto MWUcnpaBka Heto
lNMompaxuear-a o ocHosy:
Mpemuje XMBOTHNX OCUrypama 501.624 (480.668) 20.956 416.994 (377.109) 39.885
Mpemuje HeXMBOTHUX ocurypara 6.165.967 (4.420.859) 1.745.108 5.872.807 (4.298.295) 1.574.512
Mpemuje caocurypama 100.605 (4.596) 96.009 86.947 (2.326) 84.621
Yyewha y HakHagu wteta 'y
3eMrbu 87.657 (46.189) 41.468 257.848 (41.802) 216.046
MpoBu3uje n3 nocnosa
caocurypama n peocurypama 25.728 - 25.728 28.005 - 28.005
MpaBa Ha perpec y 3emrsu 1.167.265 (998.292) 168.973 875.414 (780.812) 94.602
lMpaBa Ha perpec y
WHOCTPaHCTBY 152 (152) - 1.919 (666) 1.253
YcnyxHa nuksugaumja u ucnnarta
wTeTa 22.674 (13.745) 8.929 21.024 (16.767) 4.257
[aTv aBaHcK 3a wTeTe n3
ocurypara n octanu gatu
aBaHCcK 343.449 (169.498) 173.951 264.292 (168.632) 95.660
MoTpaxmnBara of nosesaHnx
npaBHUX Nuua 3.792 (3.792) - 4.400 (3.807) 593
Kamare Ha gocnene npemuje 496.898 (496.898) - 505.541 (505.541) -
MoTpaxuBatba 3a ocTane kamate  151.637 (151.297) 340 122.757 (122.456) 301
MoTpaxuBaka o 3anocrneHnx 2.438 - 2.438 57.010 (660) 56.350
OcTtana noTpaxuBata 3.337.952 (3.296.663) 41.289 3.326.492  (3.284.819) 41.673
12.407.838  (10.082.649) 2.325.189 11.841.450 (9.603.692) 2.237.758
MoTpaxnBara No OCHOBY NpeMuje HEXMBOTHUX ocurypawa Ha aaH 31. aeuembpa 2016. roguHe nckasaHa
HaKoOH McnpaBke BpegHOCTM y u3Hocy of 1.745.108 xurbaga AvHapa npeactaBrbajy 75,05% yKynHuUX
noTpaxuBama Ha Taj AaH (1.574.512 xurbaga anHapa Ha gaH 31. geuembap 2015. roguHe).
MoTpaxuBara npema po4yHocTu gocneha
Yyewhe y Ocrana
Mpemuja Mpemuja HakHagu noTpaxwu-
31. peuembap ocurypamwa caocuryp. wreTa Perpecu KamaTa Baka YKynHo
2015 1.234.195 73.092 182.765 47.146 5.684 54.532 1.597.414
Hepocneno 2016 1.372.853 76.864 26.638 87.986 18.490 35.829 1.618.660
2015 489.636 7.989 457 26.784 33.313 97.231 655.410
0-60 2016 476.538 17.972 3.690 43.206 1.082 106.358 648.846
2015 274.633 3.488 60.287 15.013 11 37.887 391.319
60 - 90 2016 188.005 1.169 11.141 47.677 23 54.672 302.687
2015 4.291.337 2.378 14.339 788.390 589.290 3.511.573 9.197.307
90 1 Buwwe 2016 4.630.195 4.600 46.188 988.548 628.940 3.539.174 9.837.645
CBETA 2015 6.289.801 86.947 257.848 877.333 628.298 3.701.223 11.841.450
2016 6.667.591 100.605 87.657 1.167.417 648.535 3.736.033 12.407.838
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31. ®UHAHCWUJICKHU NNACMAHMU

y Xurbagama auHapa
31. peuembap 2016. 31. peuembap 2015.

Bpyto WUcnpaska Heto Bpyto WcnpaBka Heto

1. ®uHaHcujcka cpedcmea

pacrionoxusa 3a npooajy:
OyxHnuke XoB — o6Be3Hnue PC  7.100.088 (16.898) 7.083.190 - - -
BnacHuyke XoB 649.701 (351.843) 297.858 630.164 (351.843) 278.321

7.749.789  (368.741) 7.381.048 630.164  (351.843)  278.321

2. ®uHaHcujcka cpedcmea Koja ce uckasyjy

o ¢gpep 8pedHocmu Kpo3 bunaHc ycrexa:
OyxHuuke XoB 6.228.463 - 6.228.463 9.866.557 - 9.866.557
BnacHn4yke XoB 635.639 (316.700) 318.939 455.245 (261.293) 193.952

6.864.102 (316.700) 6.547.402 10.321.802 (261.293) 10.060.509

3. Kpamkopoy4Hu deno3umu Koo

baHaka 2.374.000 - 2.374.000 1.520.000 - 1.520.000
4. Ocmanu KpamKopoYyHU ¢bUHaAHCUjCKU

nnacmaHu
OpxasHe XoB - geo koju

nocnesa oo 1 roguHe 134.853 - 134.853 1.337.513 - 1.337.513
Henosutn kog MTC GaHke a.a. 142.609 - 142.609 313.110 - 313.110
KopnopaTnsHe o6Be3HuLe 1.450.763 (1.316.275) 134.488 1.567.244 (1.391.566) 175.678
OcrTarno 89.866 (12.367) 77.499 45.074 (45.074) -

1.818.091 (1.328.642) 489.449 3.262.941  (1.436.640) 1.826.301

18.805.982 (2.014.083) 16.791.899 15.734.907  (2.049.776) 13.685.131

durHaHcmnjckn nnacMann Ha aaH 31. geuembap 2016. roguHe 6enexe 3HavajHo nosehare y ogHocy Ha 31.
neuembap 2015. roguHe op 3,11 munujapau auHapa Tj. 22,70%, WwTo je Hajpehum genom nocrneguua
ynarawa y gpXXaBHe xapTuje o BpeQHOCTM U opoyaBaka Aeno3nTa.

@duHaHcujcka cpedcmea pacnosioxuea 3a npooajy

Y HapegHoj Tabenu je npukasaH npernen OpXaBHUX XapTuja o BpPeOHOCTM KrnacudMKOBaHMX Kao
durHaHcujcka cpeacTBa pacnonoxuea 3a npoaajy, Ha gaH 31. geuembap 2016. roauHe:

y Xuroagama guHapa

Oatym gocneha Hl“;"e;zj;ﬁ BanyTa KynoHcka cTona 3L .qeuel\znglag
22.02.2019 4.753.190 PCLO xvrb. 6,00% 5.109.835
21.07.2023 871.660 PCO xvrb. 5,75% 893.603
27.05.2026 6.026 EUR xurb. 3,50% 717.927
12.09.2021 660 EUR xurb. 2,50% 82.096
21.10.2031 2.313 EUR xurb. 3,75% 279.729

Xureana auHapa 5.624.850
cBera:
EUR xmbanﬁ 8.999 7.083.190
cBera:
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31.

®UHAHCUJICKU NNTACMAHU (HacTaBak)
@uHaHcujcka cpedcmea pacnosioxuea 3a npooajy (Hacmaeak)

Mosuumja DduHaHCcHjcka cpeacTBa pacnonoxuea 3a npogajy (BnacHuyke XoB) obyxeBaTta akuwuje
KomepuujanHe 6aHke 4nja KiUroBOACTBEHA HETO BpeAHOCT Ha aaH 31. geuembap 2016. roanHe nsHocu
297.858 xwurbapa avHapa (kumBoT 42.198 xurbaga AuHapa, HexwuBoT 255.660 xurbaga guHapa) WTo
npeacTasrba nosehawe y 04HOCY Ha Kpaj NnpeTxoaHe roanHe 3a 7,02%. NpomeHa BpeaHOCTH je nocneauua
pacTta ueHe akuuja 6aHke koje KomnaHuja noceayje y noptdonujy, ca 1.624 anHapa no akumju KOmko je
nsHocuna Ha gaH 31. geuembap 2015. roamHe Ha 1.738 guHapa no akumju Konuko je naHocuna Ha gax 31.
neuembap 2016. roguHe. KomnaHuja noceayje ykynHo 171.380 akuuja KomepuujanHe GaHke of Kojux ce
24.280 akuuja Bogu y xunBoTYy, a 147.100 akuuja je y HEXMBOTY.

QPuHaHcujcka cpedcmea Koja ce ucka3syjy no ¢pep epedHocmu Kpo3 6usiaHc ycrexa

OyxHnyke XoB y okBupy nosumumje dPrHaHCcmKjcka cpeacTsa Koja ce uckasyjy no dpep BpegHocTu Kpo3 bunaHc
ycnexa 6enexe nag Ha gaH 31. geuembap 2016. roguHe y ogHocy Ha kpaj 2015. roguHe y HETO U3HOCY 0of
3,6 Munujapam guHapa Tj. 3a 36,87% WwTo je nocneauua Behe HannaTte gpxxaBHux XoB o gocnehy oa HoBUX
KyrnoBuHa oBe BpcTe xaptuja. Komnanwja je y Toky 2016. roguHe Hannatuna o gocnehy gpxasHe XoB
(obBe3HuLEe cTape AeBU3HE LUTedHe, KyNnoHCKe obBesHuLe N aHyuTeTe amopTM3alMoHnX obBesHuua ca
BapujabunHMm KyrnoHoOM) yuja je KiUroBoACcTBEHA BpeaHOCT Ha AaH 31. peuembap 2015. roguHe nsHocuna
5,53 munujapau anHapa (og ykynHo 9.866.557 xurbaga gnHapa), a y MCTOM nepuoay je Kynuna ApXxaBHe
XoB uuja ktMrosogcTBeHa BpegHocT Ha aaH 31. aeuembap 2016. roguHe usHocu 1,88 munujapav avHapa
(o ykynHo 6.228.463 xurbaga AvHapa). [logatHo, eo CMakbeha ce OAHOCU Ha yMakeHY KHMIrOBOACTBEHY
BpegHocT Ha gaH 31. geuembap 2016. roguMHe npeocTanux aHyuTeTa amopTU3auuoHux obeesHuua ca
BapujabunHmum KynoHom (4uje je pocnehe 2017. rognHe) koje cy bune y noptconuy 31. geuembpa 2015.
rogviHe, a Koje cy genumuyHo HannaheHe o 31. geuem6pa 2016. roavHe. Y HapeaHoj Tabenu je npukasaH
nperneg apxaeHux XoB kanucudurkoBaHmx kao PUHaHcKHjcka cpeacTBa Koja ce uckasyjy no dep BpegHocTH
Kpo3 6unaHc ycnexa, Ha gaH 31. peuembap 2016. roguHe:

y Xurbagama guHapa

HomuHanHa 31. peuembap

[atym gocneha BpeaHoCT Banyra KynoHcka cTtona 2016.
04.09.2017 507.350 PCO 6,00% 522.719
26.06.2017 700.000 PCO Pedp HBEC+1,15% 718.343
14.08.2017 570.810 PCO Ped HBEC +0,94% 581.378
23.10.2017 650.000 PCO Ped HBC +0,57% 655.512
13.02.2017 125.000 PCO Ped HBEC +1,45% 131.085
02.03.2018 593.550 PCO 10,00% 679.130
22.10.2020 941.400 PCO 8,00% 1.058.191
17.02.2018 600.000 PCO Ped HBEC +0,45% 623.639
27.06.2018 1.231.910 PCO Ped HBEC +0,25% 1.258.466
5.920.020 6.228.463

BnacHuyke XoB y okBupy nosuumje PrHaHcujcka cpeacTBa Koja ce nckasyjy no doep BpegHoCTh Kpo3 bmnaHc
ycnexa obyxBaTa akuuje kojuma ce Tpryje 4mja HeTo KHMroBoACTBEHa BpeAHOCT Ha aaH 31. geuembap 2016.
rognHe usHocu 318.939 xurbage gvHapa (kuBoT 44.132 xwrbaga guHapa, HexusoT 247.807 xwurbage
OuHapa) n 6enexu nosehamwe Ha aaH 31. geuembap 2016. roguHe y ogHocy Ha kpaj 2015. roguHe y HeTo
n3Hocy of 124.987 xurbage gvHapa ogHocHO 64,44%. Pact BpegHocTu je, Hajsehum genom, nocneguua
KynoeuHe akumja emuteHata HWC a.n., Hoeu Cag u EHepronopjekt xonguHr a.n., beorpag, kao wn
KOHBep3uje noTpaxusawa of Turpa a.a., lNupot y kanutan Turpa a.g. MNMupot, cxogHo YTTP-y u 3akrbyyky
Bnape.
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31. ®UHAHCHUJICKU NNACMAHM (HacTaBak)
@duHaHcujcka cpedcmea Koja ce ucka3yjy no ¢gpep epedHocmu Kpo3 6unaHc ycrnexa (Hacmaeak)

Hauwme, MNpuBpegHun cyn y Huwy je 05.06.2014. rognHe NOKPEHYO NPETXOOHW CTeYajHU nocTynak pagu
MCMYyH-EHOCTN YCNoBa 3a OTBapake CcTeyaja Hag AyxHukom Turap a.g. MNupot y cknagy ca YHanpea
npunpeMrLeHnm nnaHom peopraHudaumje. Pewenem [lMpuspegHor cyga y Huwy, 6p.2 Ct.43/2014 op
08.04.2015. roguHe noTBpheHo je ycBajawe npeunwheHor tekcta YIIMNP-a Turp a.a. MNMupot oa 20.02.2015.
roauHe, a YIMP je npaBHocHaxaH og 01.06.2015. roanHe. Bnaga Peny6nuke Cpbuje je gaHa 13.09.2016.
roavHe foHena 3akrbyyak (05 bpoj: 023-8421/2016) kojum ce npenopyuyyje nosepuoumma Turpa a.a. Mupot
Aa cBoja pgocnena HeHannaheHa noTpaxueakwa yTBpheHa YHanped npUNpeMrbeHMM MraHoM
peopranusaumje (YMNIP) koHBepTyjy Y TpajHu ynor y kanutany Turpa. KomnaHuja n Turap cy ycarnacunm
cTtare gyra Turpa npema Komnanuju koju je ywao y YIIMP Turpa, 3a gyr no OCHOBY KOPMOpaTUBHUX
obBe3HMLa M MO OCHOBY AMBMAEHAE, a HaanexHu opraHn KomnaHuwje u Turpa cy OoHenu oanyke o
KOHBEp3Wju MnoTpaxuBara Yy Kanutam M Ha OCHOBY 3akibydeHOr YroBopa O KOHBEP3Wju HasedeHor
noTpaxuBana y kanutan, KomnaHuja je ynucana y LieHTpanHoM perncTtpy kao BnacHuk 215.487 obuyHmux
akuuja Turpa HoMuHanHe BpegHocTn 374 guHapa no akuuju. Komnanwuja je Ha gaH 31. peuembap 2016.
roAvHe usspLuMna npoLeHy BpeaHOCTM akuuja Turpa n no TOM OCHOBY je Yy MOCMOBHUM KhsMrama KhsMxXeHOo
o6e3Bpefhere BpeaHocTH oBor yyelha, ¢ 063MpomM Aa je KbUroBOACTBEHA BPeQHOCT akumje og 374 auHapa
Mo aKuuju cBeAeHa Ha TPXULLHY BpeaHOCT akumja oa 130 AvHapa no akumju.

Y HapegHoj Tabenu cy npukasaHe BnacHudke XoB - ®uHaHcwmjcka cpeacTBa Koja ce uckasyjy no dep
BpPeaHOCTM Kpo3 BunaHc ycnexa, no eMMTeHTUMA:

Yy XurbagamMa auHapa

31. peuembap 2016. 31. peuembap 2015.
Bpyto WUcnpaska HeTto Bpyto WcnpaBka HeTto
BaHka lNowTaHcka wreanoxHmua

a.n. beorpap 60 47) 13 60 47 13
EHepronpojekT xonauHr a.a.

Beorpag 10.919 - 10.919 - - -
®AINN MNpnboj 218 (29) 188 218 (29) 188
[aneHuka putodapmanmja a.a.

Beorpag 319.423 (124.388) 195.035 294.702  (124.400) 170.302
HWC a.a. Hoen Cag 79.881 (850) 79.031 15.718 (850) 14.869
MwuHen XonavHr koprnopaumja

a.a. beorpag 5.600 (933) 4.667 5.600 5.600
Monutuka a.g. beorpag 31.834 (31.795) 39 31.835 (30.108) 1.726
MynuH Tenekom a.n.beorpag 37.341 (36.308) 1.034 37.341 (36.135) 1.206
Turap a.a. Mupot 80.592 (52.579) 28.013 - - -
Octanu 69.771 (69.771) - 69.771 (69.724) 48
YKynHo 635.639 (316.700) 318.939 455.245 (261.293)  193.952

KpamkopoyHu deno3umu ko0 6aHaka

Mosuumja KpatkopoyHn aenosuTtun koa GaHaka Ha gaH 31. geuembap 2016. rognHe Genexun nosehane
BPEeAHOCTYU Yy U3Hocy oA 854 mununoHa anHapa Tj. 56,18% y ogHocy Ha kpaj 2015. roanHe, oa vera nosehare
Y XMBOTY M3HOCK 377 MUNNOHA AMHAPa, @ Y HEXUBOTY M3HOCK 477 MUNMOHA AMHapa, a WTo je Hajsehum
Aenom nocrneguua opodaBaka crnobogHux cpeactasa KomnaHuje n3 Tekyhux npunmea, kao 1 opoyaBara
cpencTaBsa ca padyHa KomnaHuje (aeno3uTtu no Buhemwy).

KamaTtHe cTone no kojuma cy opoyenu aeno3mTtn Ha aaH 31. geuembap 2016. roguHe cy yrnaBHOM Be3aHe
3a pedepeHTHy ctony HBC u kpehy ce y pacnoHy of 2,9% no 3,2%, 3aBUCHO Of, M3HOCa Aeno3uTa u poka
pocneha. KomnaHuja no cBUM OpoYeHMM HEHaMEHCKUM Aeno3uTuma Ha aaH 31. geuembap 2016. roguHe
uma U3sjaBe 6aHaka aa ce 6aHke Hehe KOMMEH30BaTN Ha TepeT TUX cpeacTtaBa KomnaHuje, 0O4AHOCHO Aa ux
Hehe 3agpxaBaTn No 6GUNo KOM OCHOBY, CX0AHO Tadku 6. ctaB 2. Oanyke HBC o nHBecTMpary cpeacrasa
ocurypama ("Cn. rmacHuk PC", 6p. 55/2015).

KomnaHwja, kao oeo peaoBHMX akTMBHOCTK, Ha AaH 31. geuembap 2016. rogMHe uma genoHoBaHa AeBU3Ha
cpenctBa kog MTC 6aHke (y okBupy nosuumje OcTany KpaTKoOpoYHN PMHAHCU|CKX NNacMaHun) y N3HOCYy of
1.155 xurbapa EYP (142.609 xurbaga avHapa), 3a notpebe n3gasamwa oA ctpaHe 6aHke YMHMabeHux n
nnaTMBMX rapaHuuvja 3a yyecTtBoBake KomnaHuje Ha TeHOepuMma 3a ocuryparbe, NpunmMkoM 3akribyyera
yroBopa 0 ocurypamwy Tj. kao cpeacTBo mHaHcujckor obesbehera 3a notpebe ocurypara no Kojuma je
KomnaHwuja Hanorogaeal, a KOpUCHUK rapaHuuje je Tpehe nuue (NoTeHumjanHmn unu nocTojehn ocurypaHuk).
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31. ®UHAHCHUJICKU NNACMAHM (HacTaBak)
Ocmarnu Kpamkopo4YHU ¢hUHaHCUjCKU nnnacMaHu

BpenHocT apxaBHUX xapTuja o BpedHOCTM y oksupy nosuuuvje OpxaBHe XoB-geo koju gocnesa o 1
roavHe Ha aaH 31. geuembap 2016. roguHe uaHocu 134.853 xurbage avHapa (kuoT 23.856 xurbaga
OuHapa, HexuoT 110.997 xurbaga guHapa). HomyvHanHa BpegHOCT oBMX ApxaBHux XoB m3Hocn 1,052
munuoHa EYP (kuBot 186 xurbaga EYP, HexuBoT 866 munuoHa EYP; nocnehe 21.02.2017.). Ose XoB cy
WHWLMjaNHO KHWDKEHE Ha AYropoYHUM MriacMaHuMa, anu cy peknacudukoBaHe Ha nosmumjy KpaTKOPOYHUX
nnacmaxa c 063Mpom ga UM je npeoctanu pok gocneha noctao kpahu o roavHy AaHa. lNMpoceyHa roguiikba
KamaTHa cTona Ha HaBeJeHe xapTuje of BpeaHocTu je 4,5%.

BpepHocT kopnopaTuBHux obBe3Huua Ha AaH 31. geuembap 2016. rogmHe usHocu 134.488 xurbaga
OuvHapa, HeTo (kmBoT 25.337 xurbaga gnHapa, HexuoT 109.151 xurbage avHapa). Komnaxuja je y 2016.
roAMHW HannaTuna AguHapcky obsesHuLy ca BanyTHOM Kray3yrnom emuteHTa BamsaoHuua 6akpa CesojHo V
emMucuje y ykynHom usHocy of 189.999 xurbapa avHapa. [eo cpeactsa og HannaheHe kopnopaTuBHe
obBesHuLe je, y cknagy ca [MpoTOKoNoM O pecTpykTyMpawy Ayra nytem u3gaBaka obBesHuua of
29.06.2012. rognHe n Oanykom HapgsopHor ogbopa KomnaHuje, penHBecTvpaH y HOBY AMHApPCKY 06Be3HULY
ca BanyTHoMm knaysynom BarbaoHuue 6akpa CeBojHo VI emucuje. HaBegeHe o06Be3HWLE Cy KynibeHe
11.07.2016. roaunHe y nsHocy og 1.080.000 EYP (133,7 munuvoHa guHapa) y AMHapCcKoj NpOTUBBPEOHOCTMN U
pocnesajy Ha Hannaty 06.07.2017. rogunHe. CpepnctBa obesbefherwa cy MeHuue BarbaoHnuue u jemua
XKutomnu.

Y 2016. rogunHu je, cxogHo oanykama HapsopHor ogbopa Komnanuje, 3akrbyyeH ca [aneHmkom ag Yrosop
O OTnywTaky Aena Agyra Ha ocHoBY kora je KomnaHuja otnyctuna lanennum geo gyra 3a Xl emucujy
0o6Be3HuMLa KOju ce 0QHOCK Ha KamaTy 3a Kallkense y nnahawy rmaBHor ayra y usHocy of 147.244 EYP, a
[aneHwuka je namupuna obaBese 3a rnaBHu Ayr y usHocy oA 466.326 EYP, y anHapckoj NnpuTMBBPEAHOCTH
no cpegwem kypcy HBC Ha gaH nnahawsa.

KomnaHwuja y noptdonuny, nopesn ob6sesHuua BarbaoHuue 6akpa a.g., CeBojHo, MMa n o06Be3HuLEe Opyrux
emuteHata (MynuH Tenekom a.n. beorpaa, Eypononuc pg.o.0., Mecapuu, UHTepkomepy, a.n. beorpag,
Kotekc g.0.0., CypumH, KoHuepH ®apmakom Aa.0.0., LWWabau, Manexnvka a.n., beorpag, WEG Tehnology
A.o.0., beorpag, MBM Motopc g.0.0., Beorpag, 3actasa npomet apeHa moTopc a.4. Kparyjesau) umja 6pyTo
KHoMrOBOACTBEHA BpeaHoCT m3Hocu 1.194.999 xurbaga AuHapa, 00K je HWMXOBa HeTO KHMroBOACTBEHA
BpegHocT Hyna. lMNojeanHn emutenTn cy y credajy (KoHuepH ®apmakom f.0.0., Wabau, 3actaBa npomet
apeHa motopc a.n. Kparyjesau) u KomnaHuja je notpaxvBara npuvjaBuna y cTevajHy macy u oHa cy y
LenocT npusHata, AOK je KO4 HEeKUX eMuTeHaTa NOKPeHyT MocTynak peopraHusauuje nytem YHanpen
npunpemMrbeHor nnaHa peopranusauuvje (MHTepkomepy a.a. beorpaa, Kotekc a.0.0., CypuuH) unum je YIMP
ycBOjeH v npaBocHaxaH ([MynuH Tenekom a.a. beorpan). KomnaHuja je npegy3ena cBe akTUBHOCTM Y LUIbY
HannaTe NOTpaxuBaka PegoBHUM UMW CYACKMM NyTEM.

BpepHocT kopnopaTvBHMX 06Be3HMUA Y OKBMPY nosuumnje Octanu KpaTKopoYHM (DUHAHCUJCKU NiiacMaHm
[ara je y HapegHoj Tabenu, no eMuTeHTUMa:

Y xurbapama guHapa

Aocnehe 31. peyembap 2016. 31. peuembap 2015.

BpyTo WcnpaBka HeTto Bpyto  WUcnpaska HeTo

laneHvka XV emucuja  20.05.2013 121.509 (121.276) 233 111.851 (111.851) -
Barbaonuua VI emucuja  06.07.2017 134.255 - 134.255 175.678 - 175.678
Octanu 1.194.999 (1.194.999) - 1.279.715  (1.279.715) -

1.450.763 (1.316.275) 134.488 1.567.244  (1.391.566) 175.678
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32.

33.

CTPYKTYPA UCMPABKE BPEOAHOCTU AYTrOPOYHUX U KPATKOPOYHUX ®UHAHCUJCKUX

NMNACMAHA U NOTPAXUBAHA

Y HapefgHoMm nperneny AaTa je Tabena kpeTaka Ha padyHUMa WCMpaBke BPefHOCTU LYrOpOYHMX U

KpaTKOPOUYHUX PMHAHCUJCKMX NiacMaHa 1 noTpaxunsara Tokom 2015. n 2016. rognHe:

Y xurbagama guHapa

Yyewhay
Kkanutany
3aBUCHUX U Yyewhay
WcnpaBka BpegHoCTH NpPUAPYXEHNX KanuTany ocTtanux ®uHaHcKjcku
npaBHUX nNuua npaBHUX nNuua NoTpaxuBara nnacMaHu
(HanoMeHa 29) (HanoMeHa 29) (HanomeHa 30) (HanomeHa 31)
Crame 1. janyap 2015. roauHe 1.225.681 560.155 9.787.961 1.934.788
[opaTHa ucnpaeka - 300.497 1.022.955 114.821
HannaheHa ncnpaBrbeHa noTpax. - - (944.165) (44.772)
Ykunaawe ucrnpaske Bp. No oTnucy - - (263.059) -
Mpopaaja HCcTpymeHaTa (557.484) - - -
Peknacudukauvje (MTC 6aHka) (182.495) 182.495 - -
BpenHoBare XoB npeko kanutana - - - 44.939
Apyro - (36) - -
Crame 31. peuembap 2015.
roguHe 485.702 1.043.111 9.603.692 2.049.776
Crame 1. janyap 2016. roauHe 485.702 1.043.111 9.603.692 2.049.776
[HopaTtHa ncnpaska 17.987 62.966 1.006.407 132.533
HannaheHa ncnpasrbeHa noTpax. - - (375.728) (134.589)
UckrbkaBare - - (151.722) (50.523)
Mpopaaja MHCTpyMeHaTa (248.878) - - (12)
BpenHoBare XoB npeko kanutana - - - 16.898
Cramse 31. geuembap 2016.
rogvHe 254.811 1.106.077 10.082.649 2.014.083

*  Cwmamene ncnpaske yyewha y kanuTany 3aBWCHMX MpPaBHUX nvua y usHocy of 248.878 xurbapa
OuHapa ogHocu ce Ha npeHoc akuuja ,JyHaB ocurypana“ a.a. bawa Jlyka 3a gokanutanusaunjy 600
.Dunav Stockbroker" a.n. Beorpag v gpogaTtHy ncnpaeky akuuja ,JyHaB ocurypawa“ a.g. bawa Jlyka oa

17.988 xurbaga guHapa (HanomeHa 29).

FOTOBMHCKW EKBUBAINIEHTU U TOTOBUHA

Y xurbapama guHapa

31. peuembap

31. peuembap

2016. 2015.

Tekyhu payyHu - XMBOTHa ocurypama 165.378 98.680
Tekyhn payyHu - HEXUBOTHA ocurypaka 564.961 724.697
[leBU3HM payyHu - XMBOTHa Ocurypama 68.968 24.015
[eBn3HM pavyHu - HEXMBOTHA OCUrypara 306.846 102.369
MpyMmrbeHn YekoBun 22.019 5.479
V3aBojeHa HoBYaHa cpeacTea 56.180 55.340
OcTtana HoB4YaHa cpeacTea 6.300 6.300
1.190.652 1.016.880
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34.

35.

AKTUBHA BPEMEHCKA PA3IrPAHNYEHA

Y xurbapama guHapa
31. peuembap 31. geuembap

2016. 2015.

PasrpaHuyeHn TpoLukoBu npnbase ocurypara 2.362.750 2.004.570
[pyra akTvBHa BpeMeHCKa pasrpaHnyera 40.661 74.014
2.403.411 2.078.584

a) YHanpepn nnaheHu TpowKoBM NpubaBe ocurypamwa

KomnaHwuja Bpln pasrpaHuyere TpoLLKOBa npubase y cpasmepu yyelwha npeHocHe npemuje y YKymnHoj
6pyTO NpeMmnju ocurypama, NojeanHavyHo No CBMM 3aKOHCKMM BpcTama ocurypaksa.

Ha paH 31. geuembap 2016. roguHe U3BPLLEHO je pasrpaHnyer-e TpoLLKoBa Nnpnbase y yKynHOM U3HOCY Of
2.362.750 xurbaga avHapa (31. peuembap 2015. roguHe 2.004.570 xurbaga avHapa).

KpeTame Ha payyHy yHanpes nnaheHu TpoLwwkoBu npubaBe ocuryparsa:

Y xurbapama AUHapa

2016. 2015.
MoueTHO cTawe pasrpaHU4YeHMX TPOLLKOBa Npubase
Ha pgaH 1. jaHyapa 2.004.570 1.875.705
PasrpaHuyenn TpoLukoBu npubase Koju ce npeHoce y cneaehy roguHy 5.899.234 5.112.730
Ykvuaare pasrpaHu4eHnx TPOLLKOBa M3 NPeTXOA4He roamHe (NpeHoc Ha
pacxoae Tekyhe roguHe) 5.541.054 4.983.865
Crame Ha aaH 31. geuemb6ap 2.362.750 2.004.570

TEXHWYKE PE3EPBE KOJE NMAOAJY HA TEPET CAOCUI'YPABAYA, PEOCUTYPABAYA U
PETPOLIECUOHAPA

Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.
Pesepse 3a npeHocHe npemuje Koje Nnagajy Ha TepeT caocurypasadya,
peocurypaBsaya 331.671 184.815
PesepsucaHe wreTe Koje nagajy Ha TepeT caocurypaBsava,
peocurypasaya 471.342 504.619
- npujasrbeHe, HenukeudupaHe wmeme 462.116 493.683
- Hacmarie HernpujasrbeHe wmeme 9.226 10.936
Ocrtane TexHW4Ke pe3epse Koje Nafajy Ha TepeT caocurypasavya,
peocurypasada 2.315 2.519
805.328 691.953
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36.

KAMUTAI U PE3EPBE

Y xur-agama guHapa
31. peuembap 31. peuembap

2016. 2015.

OCHOBHU 1 ocTanu KkanuTan 5.853.775 5.853.775

PeBanopusaumnoHe pesepse 3.084.403 3.154.689

HepeanusoBaHu gobuun 232.073 203.070
HepeanusoBaHu ryoumum (172.106) (155.208)

HepacnopeheHa gobut 1.247.870 719.720

- HepacrniopeheHa 0obum paHujux 200uHa 350.104 331.581

- HepacrniopefhieHa 0obum mekyhe 2o0uHe 897.766 388.139

10.246.015 9.776.046

Mpema duHaHcujcknum m3BelwTajuma 3a 2015. roamMHy nckasaH je AobuTak y ykynHoMm usHocy og 370.318
xurbaga avHapa. Kopekuuwjom noveTHor crtawa uckaszaHu pesynTaTt je kopuroBaH 3a 17.821 xwurbagy
OWHapa, Tako a KOpUroBaHu pesyntar npeTxoaHe roanHe naHocn 388.139 xurbaga gvHapa (HanomeHa 4).
Kopekuwnjom noyeTHor ctawa Takofe je kopuroaHa HepacnopeheHa JoOUT paHujux roguHa 3a U3HOC of
328.986 xurbagja avHapa (HanomeHa 4) Tako ga Ha gaH 31. geuembap 2015. roanHe m3Hocn 719.720
xurbaga auHapa.

MckasaHn gobutak npeTxoaHe roguHe y usHocy o 388.139 xurbaga anHapa (KopuroBaHo) 04HOCU ce Ha
[obuTak HeXXMBOTHUX ocurypara y nsHocy og 580.997 xurbaga anHapa (KopuroBaHo) 1 rybutak XXMBOTHUX
ocurypama y m3Hocy 192.858 xurbaga avHapa. [Jobutak Tekyhe roauHe y usHocy op 897.766 xurbaga
OVHapa o4HOCU ce Ha [obuTak HEeXXMBOTHUX Ocurypama y nsHocy og 894.288 xurbaga avHapa, n gobutak
XMBOTHUX ocurypama y nsHocy 3.478 xurbaga auMHapa (HanomeHa 48).

HepacnopeheHa nobut paHujux roanHa y nsHocy og 350.104 xvurbage avHapa obyxeBaTa HepacnopeheHy
00OUT HEXMBOTHMX OCUrypatra y usHocy of 542.962 xurbage guHapa v rybutak paHujux roguHa XXMBOTHUX
ocurypamna y nsHocy og 192.858 xurbaga guHapa.

OpywTBo je Ha ocHoBy Oanyke CKynwTuMHe akuuoHapa o pacnogeny AobuTtu 3a 2015. rognHy n ucnnatu
aveupaeHae, C 6poj 13/16 op 27.04.2016. roguHe u3BpLUnnio pacnogeny gooutn ns 2015. roanHe y nsHocy
370.318 xvrbaga gnHapa Ha crniegehu HaumH:

- 3awvcnnarty aguBuaeHae akunoHapuma KomnaHwmje koju cy Ha gaH 17. anpuna 2016. roguHe ynucaHu
y LleHTpanHom pernctpy, Aenoy 1 KIMPUHIY xapTuja o4 BPeOHOCTU Kao 3aKOHWUTU MMaoum akuumja, y
yKynHom 6pyTo n3Hocy oa 370.272 xurbage AvHapa, o4HOCHO Y B6pyTo u3Hocy of 42,18 anHapa no
akumju;
npeoctanu Aeo Aobutn y nsHocy of 45 xurbaga avHapa 3agpXaH je kao HepacnopefheHa Joour.

OuveunaeHaa je akumoHapuma Komnanuje ncnnahexa gada 7. jyna 2016. roguHe Ha cnegehu HaumH:

- Peny6bnuuu Cpbujn guenaenaa je ucnnaheHa AMpeKkTHOM ynnaToM Ha padvyH byyeta, y ckrnagy ca
WHCTpYyKUKnjama Ynpase 3a Tpesop;

- Ceum octanum akumoHapuma KomnaHuje gmBuaeHgda je ynnaheHa npeko LleHTpanHor perucrtpa,
OOHOCHO Ha HOBYaHe padyHe npeko YnaHoea LleHTpanHor permcrtpa Kop Kojux akuuoHapu umajy
OTBOpEHE BracHUYKe pavyHe xapTuja o BpeaHOCTH.

Akumjckn kanutan KomnaHuje koju je y OpywITBEHOM BRacHUWTBY YnHM 51,86% OCHOBHOr KanuTtana
KomnaHuje, ogHocHo 4.552.270 akuuja, a guBvaeHaa Koja npunaga ApPYLWTBEHOM Kanutany y YKynHoMm
n3Hocy og 192.015 xurbapa guMHapa ce Boav kao obaBesa KomnaHuje y NOCNOBHUM KisUrama (HanomeHa
40), AOK Ce He YTBPAM KOHayaH cTaTyc APYLUTBEHOr kanutana.

OCHOBHM U ocTanu Kanutan
Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.

AkuMjckn kanutan 2.754.874 2.754.874
OpywtBeHn kanutan 2.967.480 2.967.480
OcTanu kanuTtan 131.421 131.421
5.853.775 5.853.775
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36.
36.1.

KAMNUTAN N PE3EPBE (HacTaBak)
OCHOBHM U ocTanu Kanutan (HacTaBak)

Y nocnosHoj 2004. roguHn, KomnaHuja je M3BpLuMna XoMoreHu3auujy HoMuHanHe BpedHOCTU akuwmjckor
KanuTana, OQHOCHO MpeTBapake Aena peBanopusaurMoHuX pesepBu Yy OCHOBHWM kanuTan. Komucuja 3a
XapTuje og BpeaHoCTU je ceojuM Pelwwewuma 6p. 4/0-29-1487/6-04 ogHocHo 6p. 4/0-23-1615/3-04 op 14.
neuembpa 2004. roguHe gana ogobpere 3a n3gaBake xapTuja of BpeAHOCTU paan 3amMmeHe noctojehnx
akumja 360r npomMeHe HKXOBE HOMUHANHEe BPEAHOCTM, OOHOCHO ofobpere 3a usfgasamwe akuuja pagu
npeTBapaxa pe3epBu y OCHOBHM KanuTarn.

HakoH cnpoBefeHnx npomeHa, akuujckm kanutan KomnaHuje Ha gaH 31. geuemb6pa 2004. roanHe cactojao
ce of 259.179 obnyHMX akumja nojeauHayYHe HoMUHanHe BpegHocTn og 1.210 auHapa, OOK je ApyLITBEHU
Kanutan uckasaH kpo3 4.552.270 obpayyHCKMxX akumja HommHanHe BpegHocTv 1.210 guHapa no akumju.

Y nocnosHoj 2014. rogunHu, CkynwTuHa akumoHapa KomnaHuje je Ha BaHpegHoj cegHuUM OapXaHoj
12.12.2014. rognHe goHena Oanyky o nagaeawy 0buyHMx akumja Il PC emucuje pagyn nosehawa oCHOBHOM
kanutana 6e3 objaBrbMBaka npocnekta. CxogHo opnyuu, KomnaHuwja je mnspgana 3.966.942 komapa
06uyHux akumja Il PC emucuje nojegmHadyHe HoMUHanHe BpegHoctu of 1.210,00 gmHapa, OO4HOCHO Y
YyKynHom o6umy og 4.799.999.820 avHapa.

HameHa cpepacTtaBa npukyn/beHUX MsgaBakbeM OBe eMucuje akuuja je noseharwe OCHOBHOr kanutana
KomnaHwuje pagn peanusaumje pasBojHUX NNaHOBa M jayarka KOHKYpPEHTCKe nosuuunje Ha TpxkuwTy. Akumje |l
PC emucuje noHyheHe cy jegHom Kynuy, kBanudukoBaHOM wuHBecTutopy, Penybnuum Cpbuju, 6e3
objaBrbvBara npocnekTa.

Hokanutanusauuja Komnanwje (ynnata cpeactasa og cTpaHe Penybnuvke Cpbuje) nssplieHa je 26.12.2014.
roavHe Ha ocHoBy 3akrbydvka Bnage Penybnuke Cpbuje 05 Bpoj: 401-16168/2014 of 25.12.2014. rogutHe,
a akuuje Il emucmje cy ynucaHe y LIPXoB gaHa 26.12.2014. rogvHe, HaKoOH Yera je cTake akuumjckor
kanutana Penybnuke Cpbuje y akumjckom kanuTtany Komnawuje Ha aaH 31. peuembap 2014. roguvHe
cnepehe:

HomuHanHa BpeaHoOCT YKyHHa HOMWHanHa BpegHoCT

YkynaH 6poj jeAHe akumje 31. peuembpa 2014.

EmMucuja o6u4HMUX akumja akumja 31. peuembpa 2014. Yy AUHapuma
MpBa emucuja 9.513 1.210,00 11.510.730
[pyra emucuja 3.966.942 1.210,00 4.799.999.820
3.976.455 1.210,00 4.811.510.550

HakoH cnpoBegeHux npomeHa, akumjckn kanutan Komnanuwje Ha gan 31. peuembpa 2014. roguHe je
n3Hocmo 5.113.606 xurbaga gnHapa n cactojao ce of 4.226.121 obudHe akumje nojeamHavyHe HOMUHanHe
BpegHocTu of 1.210 anHapa, Aok je ApywTBeHM kanuTan nsHocmo 5.508.247 xurbaga amHapa uckasaH Kpo3
4.552.270 obpayyHCcKkunx akuuja HoMuMHanHe BpegHocTu 1.210 guHapa no akuuju. Ha paH 31. geuembap
2016. roguHe, 6ep3aHcka LeHa akumja Komnanuje m3Hocuna je 1.420,00 amHapa (31. geuembpa 2015.
roauHe: 830,00 auHapa, a 31. geuembpa 2014. roguHe: 836,00 guHapa ).

CkynwTtuHa KoMnaHuje je Ha peoBHOj cegHunum oapxaHoj 29.04.2015. roguHe goHena Ognyky o nokpuhy
rybuTtka n cMar-ery OCHOBHOT KanuTana paaum nokpuha rybuTtka cMawereM HOMWHaNHe BpeAHOCTM akumja,
C 6poj 8/15. CmareHe OCHOBHOI kanmTarna U3BpLLEHO je, y cknaay ca YnaHom 321. 3akoHa o npuBpegHUM
OpYyWTBMMa, CMakeHeM HOMUWHanHe BpegHocTu obuyHux akumja ca 1.210,00 guHapa no akuuju Ha
BpeaHoCT of 651,89 auHapa no akuuju, Ymme je BpeQHOCT akuMjCcKor KanuTtana cmaweHa 3a 2.358.733
Xurbage AuHapa, a Bpe4HOCT OPYLUTBEHOr KanuTana je cMareHa 3a 2.540.767 xurbaga guHapa. AKuunoHapu
UCTe Krace y cnpoBofeHy NocTynka cMarera OCHOBHOI KanuTtana KomnaHuje nmajy nctu TpeTma, Koju ce
06e30efyje cpasamepHMM CMakeH-EeM BPEAHOCTU HUXOBUX akuuja.

HakoH m3BplieHor cmawena kanutana y anpuny 2015. roguHe, ocHOBHM kanutan KomnaHuje usHocu
5.722.354 xurbage AvHapa of Yera akumjcku kanutan usHocun 2.754.874 xurbage avHapa, a ApyLwTBeHu
Kanutan usHocu 2.967.480 xurbaga AuHapa. Y KOHKPETHOM Chny4dajy, CMaweH-e OCHOBHOr KanuTtana
KomnaHwuje Hema 3a nocneauuy npomMeHy HeTo uMoBMHe KoMnaHuje, na ce Ha OBO CMan-eH-€e Kanutana He
npumetbyjy oapenbe 13 unaHa 319. 3akoHa o0 NpUBpPeAHMM OpPYLUITBMMA Y MNorneay 3awTuTe nosepunada.

KomnaHuja je naspumna peructpauujy HasegeHe Oanyke o cmamery kanutana y AreHumju 3a npuspeaHe
permctpe o 4Yemy je pobuna Pewene AP 6p. B} 57930/2015 og 03.07.2015. roguHe, a y LleHTpanHom
perncTtpy XoB je cmamere akuymjckor kanutana nssplueHo 12.08.2015. roauHe.

Ha paHn 31. peuembap 2016. roguHe akumjcku kanutan KomnaHuje (KkMroBOACTBEHA BPEOHOCT) Y U3HOCY
of 2.754.874 xwrbage agvHapa (31. peuembpa 2015. roguHe: 2.754.874 xurbaga AvHapa) Hanaswo ce y
nocegy ykynHo 3.439 akumoHapa, of Kojux cy 3.263 dmaunuka nuua, 156 npaBHa nuua, ykbydyjyhu un
Peny6nuky Cpbujy, a 20 cy kactoam nuua (31. peuembpa 2015. ykynHo 3.481 akumoHapa, of kojux cy 3.304
dusmyka nuua, 160 npasHa nuua, ykrbydyjyhm n Penybnuky Cpbujy, a 17 cy kactogu nuua).
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36. KAMWTAN U PE3EPBE (HacTaBak)

36.1. OcHOBHM M ocTanu Kanutan (HacTaBak)

CTpykTypa akumjckor kanmTtana Ha aaH 31. peuembpa 2016. n 2015. roguHe 6una je cnegeha:

31. peuembap 2016. 31. peuyembap 2015.

% Bpoj Y xurbagama % Bpoj Y xurbapama

AKuunoHap: yyeuwha aKumja AUHapa yyewha aKkuuja AWHapa
Peny6nuka Cpbuja 94,09%  3.976.455 2.592.124 94,09%  3.976.455 2.592.124
KomepuujanHa 6aHka a.a. 0,62% 26.207 17.084 0,62% 26.207 17.084
Utma commerc A.0.0. 0,41% 17.493 11.403 0,41% 17.493 11.403
AMC ocurypamre a.g.o. 0,35% 14.600 9.517 0,35% 14.600 9.517
Prudence capital ad Beograd 0,23% 9.569 6.238 0,23% 9.551 6.226
Pynapcko TonvoHnyapcku 6aceH Bop 0,18% 7.709 5.025 0,18% 7.709 5.025
Paposuh Cnasuwia 0,14% 6.083 3.965 - - -
CaobpahajHu dakynteTt 0,13% 5.547 3.616 0,13% 5.547 3.616
MeTtanay ag Nopwyn MunaHosay, 0,13% 5.391 3.514 0,13% 5.391 3.514
TUK Kocjepuh noo 0,12% 5.242 3.417 0,12% 5.242 3.417
KnuHnyku ueHTtap 0,12% 5.174 3.373 0,12% 5.174 3.373
OcTana npaBHa nuua 1,49% 62.872 40.985 1,50% 63.571 41.441
Custody nuua 0,88% 37.217 24.261 0,84% 35.690 23.265
dusnyka nuua 1,11% 46.562 30.352 1,27% 53.491 34.869
100,00%  4.226.121 2.754.874 100,00%  4.226.121 2.754.874

Y cknagy ca 4naHom 27. 3akoHa 0 ocurypawy (,Cn. rmachHuk PC* 6p. 139/2014), ocHOBHW KanuTan
aKLmMoHapcKor ApyLiTBa 3a ocurypakwe He Moxe GuTu Mawu o AMHapcke NpoTMBBpeaHocTU crnedehmx
n3Hoca u To 3a:

- JKMBOTHa Oocuryparba, ocuMm 4o6poBOSbHOr NeHaunjckor ocurypawa — EUR 2.000.000 ;
- CBe BpCTe HeXMBOTHMX ocurypawa — EUR 4.500.000.

OpyLwTBO M3BPLUUIO NOAENY YKYNHOr OCHOBHOr KanuTarna y u3Hocy of 5.722.354 xurbage guHapa Ha
—  XMBOTHa ocurypama: 885.000 xurbaga guHapa u

—  HEeXuBOTHa ocurypamwa: 4.837.354 xurbage guHapa.

OcHoBHU kanuTan KomnaHnwje (opywTBeHu u akuujcku) Ha aaH 31. geuembap 2016. rognHe M3HOCK 3a
XMBOTHa ocurypara 885.000 xurbaga gmHapa ogHocHo EUR 7.168 xurbafa, a 3a HeXMBOTHA Ocurypamwa
nsHocn 4.837.354 xurbage AvHapa ogHocHo EUR 39.178 xurbaga, a guHapcka NpoTMBBPEAHOCT je
obpadyHata no cpeawem kypcy HBC Ha gaH 31. geuembap 2016. roamHe oa 123,4723 PCL/ EUR (31.
neuembap 2015. roguHe OCHOBHWM KanuTanm M3HOCK 3a XMBOTHa ocurypawa 885.000 xurbaga auHapa
OfHOCHO 7.276 xurbaga EUR, a 3a HexnBOTHa ocurypawa usHocu 4.837.354 xurbage guHapa OgHOCHO
39.772 xurbapa EUR, a npotmeBpegHocT y EYP je obpayyHata no cpegwem kypcy HBC Ha gaH 31.
neuembap 2015. roguHe og 121,6261 PCL/ EUR).

Ocranu kanutan uckasaH y nsHocy og 131.421 xurbaga guHapa, opMypaH je y cknagy ca 3axTeBuma un3
MC®U 1, “NpBa npumeHa MehyHapogHux cTaHgapAa 3a (PMHAHCUJCKO M3BellTaBamwe” U npenasHux
onpenbu MpaBunHuka o obpacumma n cagpXuHu nosvumja y obpacumma UHaHCHjCKMX M3BeluTaja 3a
ApyLITBa 3a ocUrypane, Ha OCHOBY Kora je KomnaHuja nssplumna peknacudukaLmjy n3asopa BaHNOCHOBHUX
cpeacTasa y KOpUCT pavyHa ocTanor kanurana.

36.2. HepeanusoBaHu po6uumn
Y xurbagama guHapa
31. peuembap 31. peuembap

2016. 2015.

AkTyapcku 4oOu1LM N0 OCHOBY NMraHoBa Ae(UHUCAHNX NpYMaka 1.134 -
[o6wnum no ocHoy BnacHu4yknx XOB pacnonox. 3a npoaajy 219.677 203.070
[obuum no ocHoBy AyxHMYkMx XOB pacnonox. 3a npoaajy 11.262 -
232.073 203.070

HepeanusoBann gobuum y msHocy of 219.677 xwbaga AvHapa oAHOCE ce Ha [obuTke Mo OCHOBY
nosehawa ¢ep BpegHocTn akumja KomepuwujanHe OaHke koje cy knacudukoBaHe kao huHaHcujcka
MMOBVHA pPacnonoxvea 3a npoaajy.
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36. KAMWTAN U PE3EPBE (HacTaBak)

36.3. HepeanusoBaHu ryéuum

Y xurbapama guMHapa
31. peuembap

31. peuembap

2016. 2015.

AKTyapcku rybuum no ocHoBy nraHoBa AeUHUCaHNX NpUMaka 71.155 71.155
'y6uum no ocHosy BnacHu4kmnx XOB pacnonox. 3a npoaajy 84.053 84.053
'y6uum no ocHoBy AyxHMYkMx XOB pacnonox. 3a npoaajy 16.898 -
172.106 155.208

Hepeanusosanu rybuumn y nsHocy og 84.053 xurbaga AnHapa ogHoce ce Ha Hepeanu3oBaHe rybutke no
OCHOBY CMan-eha hep BpeaHOCTU akumja KomepumjanHe 6aHke Koje cy knacugukoBaHe kao ouHaHcujcka
MMOBVHA pPacnonoxvea 3a npoaajy.

36.4. lpomeHe Ha pavyyHMMa KanuTana u pesepsu

MpomeHe Ha pavyHuma kanuTana u pesepsu Tokom 2015. 1 2016. roguHe npukasaHe cy y cnepehoj Tabenu:

Crame, 1. janyap 2015. roguHe,
KOpUroBaHo

Mokpuhe rybutka

MpoueHa ocHOBHMX cpeacTaBa —
nosehane

MpoLeHa 0CHOBHWX cpefcTaBa —
CcMatere

OTyhera OCHOBHUX CpeacTaBa

MpoueHa XOB pacnonoxusumx 3a
npopajy

AkTyapcku ryéuum

OpanoxeHn nopecku ecpekaTu

[obutak / rybutak Tekyhe
roavHe

Ocrano

M3BewwTaj 0 octanom pesynrarty

YKkynaH pesynrar Tekyhe roguHe

Cramse, 31. peuembap 2015.
roguHe, KOPUroBaHo

Pacnogena nobuTtu - guenaeHaa

MpoLeHa OCHOBHMX cpefcTaBa —
nosehamne (HanomeHa 27)

MpoLeHa OCHOBHUX cpefcTaBa —
cMatbene (HanomeHa 27)

Buwak ymeTHUYkuX gena
(HanomeHa 27)

PacxonoBare 0CHOBHUX
cpeacrasa

MpoueHa XOB pacnonoxueux 3a
npoaajy

AKTyapcku fobuum

OpnoxeHun nopecku edekTn

[obutak / rybutak Tekyhe
roguHe

M3BewwTaj 0 octanom pesyntaty

YKkynaH pesynrar Tekyhe roguHe

Cramse, 31. peuembap 2016.
roguHe

OCHOBHU U HepeanusoB F'y6éuTtak ao
ocTanu PeBanop. pobuum /  Hepacnop. BUCUHE
KanuTan PesepBe pe3epBe ry6vum poour KanuTana YKynHoO
10.753.274 378.983 2.932.431 203.070 590.770 (5.540.267) 9.318.261
(4.899.499) (378.983) - - (261.784) 5.540.267 -
- - 491.914 - - - 491.914
- - (231.832) - - - (231.832)
- - (2.595) - 2.595 - -
- - - (98.886) - - (98.886)
- - - (71.155) - - (71.155)
- - (39.012) 14.833 - - (24.179)
- - - - 388.139 - 388.139
- - 3.785 - - - 3.785
- - 222.259 (155.188) 2.595 - 69,666
- - 222.259 (155.188) 390.734 - 457,805
5.853.775 - 3.154.690 47.862 719.720 - 9.776.046
- - - - (370.273) - (370.273)
- - 325.937 - - - 325.937
- - (445.191) - - - (445.191)
- - 22.822 - - - 22.822
- - (657) - 657 - -
- - - 13.902 - - 13.902
- - - 1.134 - - 1.134
- - 26.802 (2.931) - - 23.872
- - - - 897.766 - 897.766
- - (70,287) 12,105 657 - (57.525)
- - (70,287) 12,105 898,423 - 840.241
5.853.775 - 3.084.403 59.967 1.247.870 - 10.246.015
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37. [OYIrOPOYHA PE3EPBUCAIA
Y xurbapama auHapa
31. peuembap 31. peuembap
2016. 2015.
MaremaTtnyka pesepBa 3.685.589 3.283.877
Pesepse 3a nspasHame pusmka 58.927 60.554
Pesepse 3a 6oHyce n nonycrte 48.735 39.530
[pyra gyropovHa pesepBucama 759.671 676.937
4.552.922 4.060.898

Mo3nuuja apyrnx oyropovHnx pesepBucara cacToju ce oA pe3epBucara 3a Cyacke CNopoBe y U3HOCY of
216.500 xvrbaga guHapa v pesepBucakba 3a 6eHedmumje 3anocneHnx y nsHocy oa og 543.171 xurbage

OuHapa. NpoMeHe Ha padyHMMa OyropovHux pesepsucama y 2015. n 2016. roguHm 6une cy crnegehe:

PesepBucatba
PesepBe 3a PesepBe 3a  3a OTMIpeMHUHe PesepBucawa
MatemaTtuuka n3paBHame GoHyce n 1 jybunapHe 3a cyacke
pe3sepBa* pu3uKa nonycre Harpage ** cnopoBe y TOKY YKynHo

Cramse, 1. jaHyap 2015.

roauHe 2.846.059 1.481.966 - 348.616 187.120 4.863.761
[opaTHa pe3epBucara 443.898 - 39.530 179.171 5.660 668.259
Cmarsetba no obpayyHy (6.399) - - - - (6.399)
Wckopuwhexa

pesepBucara - - - (43.630) - (43.630)
Ocrano 319 1 - - - 320
Yknpawe pesepBucara - (1.421.413) - - - (1.421.413)
Cramse, 31. geuembap

2015. ropuHe 3.283.877 60.554 39.530 484.157 192.780 4.060.898
[opnaTHa pe3sepBucara 521.276 - 33.216 98.672 23.720 676.884
Cmamsetba no obpayyHy

(HanomeHa 12) (119.360) (1.626) (24.011) - - (144.997)
Wckopuwhexa

pesepBucara - (39.658) - (39.658)
Ocrano (204) (D) - - - (205)
Cramse, 30. jyH 2016.

roauHe 3.685.589 58.927 48.735 543.171 216.500 4.552.922

37.1.

37.2.

* MaTtemaTunyka pesepBa ce obpadyHaBa Mo HETO NPOCMNEKTUBHO] METOAM.
**ObenogarnBarbe [yropoyHnX pesepaucarsa 3a 6eHedmumje 3anocneHunx ce BpLumM y cknagy ca MefyHapogHum
payyHOBOACTBEHMM cTaHAapAom 19 (HanomeHa 37.4)

MaTemaTuuka pesepBa

O6pauyH maTemaTtuyke pe3epBe M3BPLUEH je y cknagy ca aktuma Komnanuje u penesaHTHOM Oanykom
HBC. MaTtemaTtuuka pesepBa Ha aaH 31. geuembap 2016. roamHe nsHocu 3.685.589 xurbaga guHapa, Aok
je ctawe Ha pgaH 31. geuembap 2015. roamHe uaHocuna 3.283.877 xurbaga avHapa. O oBor M3Hoca Ha
YNCTY MaTeMaTWyKy pe3epBy Ca NMPeHOCHOM npemujom ogHocu ce 3.609.523 xurbage avHapa, pesepsy
nobutn 33.601 xurbaga AvHapa, pesepBy byayhux TpowkoBa 4.322 xurbade AuHapa v gopesepsauujy
yTBpheHy LAT Ttectom 38.143 xurbage avHapa.

Yyewhe peocurypaBava Ha AaH 31. geuembap 2016. roguHe y maTemaTtuykoj pesepBu usHocu 2.315
xurbaga anHapa. Ha gad 31. peuembap 2015. roguHe npeu nyT cy doopMupaHe pesepse byayhmx TpoLukoBa
Koje ce obpayyHaBajy camo 3a KanuTanuauMpaHa ocurypara u ocurypara ca jedHoKpaTHUM nnahakwem
npemuje. Takohe, BplleHa je npoBepa AOBOSBLHOCTM pe3epBauuvje u yTBpheHu u3Hoc no LAT Tecty
MPOKH:MKEH Y MOCNOBHMM Khsurama [pylitea kao Aeo matemaTtuyke pesepse. [loBehawe matematuyke
pesepBe, y OAHOCY Ha cTake Ha fAaH 31. aeuembap 2015. rogunHe, nsHocn 401.712 xurbaga guMHapa.

Pe3epBa 3a nspaBHawe pusuka (P3UP)

O6pauyHate P3VP Ha aaH 31. geuembap 2016. roguHe usHoce 58.927 xurbaga anHapa, LWTo je CMakere
Yy OfHOCY Ha NpeTxoaHy roauHy 3a 1.627 xurbaga guHapa (31. geuembap 2015. rogmHe obpadyHate P3P
n3Hocune cy 60.554 xurbage guHapa).
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37. OYrOPOYHA PE3EPBUCAHA (HacTaBak)

37.3. Pe3epBe 3a 60Hyce 1 nonycre

Pesepse 3a 6oHyce u nonycte 31. geuembap 2016. roguHe nsHoce 48.735 xnrbapaa guHapa. Komnanuja je
npeu nyT obpayyHana pesepse 3a 6oHyce n nonycte Ha AaH 31. aeuembap 2015. roamHe 360r npoMeHe
3aKOHCKMX nponuca kaga cy nsHocune 39.530 xurbaga anHapa.

37.4. PesepBucama y cknagy ca MPC 19 , Mpumara 3anocneHmx"

HeuckopuwheHu

JybunapHe rogvLlbu

OTnpeMHuHe Harpape oaMopu

Crambe, 1. jaHyap 2016. roguHe 228.890 234.666 20.600
Tpowak ycnyra 15.660 26.784 -
Tpowak kamaTta 10.301 10.560 -
Mnahexe 6eHedunumje (6.264) (32.712) (537)
AkTyapcku gobutak / rybutak (1.134) 36.357 -
Crame, 31. peuembap 2016. roguHe 247.453 275.655 20.063

O6pauyH ayropoyHmnx pesepsucara y cknagy ca MPC 19, 3a jybunapHe Harpage v oTnpeMHUHE NPUITMKOM
oanacka y neHswujy, nspaheH je Ha ocHoBy cneaeher:

nogaraka O 3amnoCfeHUM, HMXOBUM rogvMHama CTapoCTW, pagHOM CTaxy M BUCUHM MpuMaksa,
WHTEPHUM aKTMa 1 NOCMOBHUM nonutukama [ApyLitea;

nocnosHor nnaHa ApywTsa 3a nepuog 2016.-2018. roguHe;

nopataka penybnuykor 3aBofa 3a CTaTUCTUKY O 3apagama y Penybnuum Cpbwju, 3akoHa o pagy n
3akoHa o nopesy Ha goxoaak rpahaHa:

NporHo3a eKkOHOMCKUX KpeTaka aatux og ctpaHe Bnage Cpbuje n HapogHe 6aHke Cpbuje n
aKTyapCKMX NpeTnocTaBKy.

AKTyapCKe npeTnocTasBke kopuwheHe y obpadyHy cy criegehe:
Tabnuue moptanuteta P3C Cpbuje 2010-2012., noceBHO 3a MYLLKU U )XEHCKU MO,
cTona uHeanuauTteTa (BepoBaTHoha HacTaHka NoTnyHe pagHe HecrnocobHocTu) Koja naHocu 0,1 %;
npojekToBaHa cTona pacta 3apafa og 5%;
OWCKOHTHa cTona oA 5,5% u
npoceyHa nykTyaumja 3anocneHunx y npeoj rognHun 3,39% vy apyroj 4,13%, a nocne tora 2%.

37.5. PesepBucama 3a cyacke cnopoBe

OpywTBO je n3BpLumnno nosehawe pesepsrcara 3a Cyacke cnopose y nsHocy 23.720 xurbaga guHapa, Tako
[a yKynaH U3Hoc pesepBucara Ha gaH 31. geuembap 2016. roguHe nNo HaBegeHOM OCHOBY M3HocK 216.500
Xurbaga avHapa.

38. OAONOXEHE NOPECKE OBABE3E
MpomeHe Ha pavyHy ofnoxeHux nopeckux obasesa / cpeAcTaBa Aata je y npunory:

Y xurbapama AWHapa

2016. 2015.

Kopuz2osaHo

Cratbe, 1. jaHyap 384.900 421.127
CpepcTBa Koja noanexy amoptusaumjy ogr. nopecka obaeesa (52.756) (21.712)
XoB pacnonoxuse 3a npogajy oan. nopecka obasesa 2.931 (14.833)
PesepBuncarba 3a OTNpemMHMHE OAN. nopecka cpeacTea (2.955) 318
Crae, 31. peuembap 332.120 384.900
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39. OBABE3E NO OCHOBY LUTETA XU YTOBOPEHUX N3HOCA

Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.

Ob6aBe3e Mo OCHOBY LUTETA U YTOBOPEHMX M3HOCA Y 3EMIBU 240.230 225.864
Ob6aBe3e Mo OCHOBY LUTETA U YTOBOPEHMX M3HOCA Y UHOCTPAHCTBY 229 229
Ob6aBe3e Mo OCHOBY yAena y lwteTama U3 caocurypama y 3emsbu 630 2.080
241.089 228.173

40. OBABE3E 3A NMPEMWJY, 3APALE U IPYTE OBABE3E
40.1. O6aBe3e 3a npemMujy, 3apage u gpyre obaBese

Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.

ObaBe3e 3a Nnpemujy caocurypara y 3emsbu 208.905 146.148
Ob6aBe3e 3a NpemMujy peocurypara y 3eMibu 316.694 471.540
O6aBe3e no perpecuma - 509
Ob6aBe3e 3a NpoBM3Kjy U3 MOCIIOBA OCUrypara U peocurypara 32.609 30.885
O6aBe3e No OCHOBY 3apaja W HakHaza 3apaja 181.242 202.236
MpyMmrbeHn aBaHcu 97.909 90.496
O6aBe3e npema gobasrbauma 306.050 295.422
Ob6aBe3e npema gobasrbayuvMma — noBe3aHa npasHa nuua 64.993 126.882
Ob6aBe3e 3a Nope3 Ha NOCMOBE OCUrypara 65.854 56.320
O6aBe3e 3a guBmaeHae v yvewha y pesynrary 192.015 -
Ocrane obaBe3e 3a nopese JonpuHoOce u apyre gaxobuHe 1.976 2.172
Ob6aBe3e npema 3anocneHnma 7.228 7.820
ObaBe3e npema Yapyxewy ocurypasajyhmx opraHnsauuja 48.202 114.138
O6ase3e npema P®30 5% AO 44,741 42.034
Ocrtarne kpaTkopoyHe obaBese 66.270 45.806
1.634.688 1.632.408

Ha nosuumju obaBe3a 3a AvBMAeHAe Npuka3aHa je AMBUAEHAA Koja npunafa ApYLUTBEHOM Kanutany y
YKYNHOM n3Hocy of 192.014.748,60 anHapa (HanomeHa 36).

40.2. ObGaBese npema po4HocTu gocneha

y Xurbagama guHapa

Cao(pe)
LWTeTe [JobaBrsauun ocurypawe YKynHo

2015 2.103 39.753 312.774 354.630

Hepgocneno 2016 766 282.833 367.062 650.661
2015 175.703 103.202 93.956 372.861

0-60 2016 189.285 59.577 47.544 296.406
2015 2.964 270.172 113.878 387.014

60 - 90 2016 2.560 681 8.947 12.188
2015 47.403 9.177 97.080 153.660

90 u BuWeE 2016 48.478 27.952 102.046 178.476
2015 228.173 422.304 617.688 1.268.165

CBETA 2016 241.089 371.043 525.599 1.137.731

40.3. OGaBese 3a nopes3 U3 pe3ynTaTta

OpywTBo je y nopeckom bunaHcy cxogHo 3akoHy o nopedy Ha pobut ("Cn. rmacHuk PC", 6p. 25/2001,
80/2002, 80/2002 - ap. 3akoH, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013, 108/2013, 68/2014
- Op. 3aKoH, 142/2014, 91/2015 - ayTeHTU4HO TymMadere n 112/2015) nckasano obasesy no oCHOBY nopesa
Ha gobut y 2016. roguHun y naHocy 191.971 xurbaga avHapa. MsHoc obaBese he 6uth nnaheH y pokoBuma
npengufieHMM NoMeHyTUM 3aKOHOM.
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41.

42.

43.

PE3EPBE 3A NMPEHOCHE NPEMWUJE

Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.

[MpeHocHe npemuje XMBOTHUX Ocurypama 19.829 1.619
[peHocHe npemunje HEXMBOTHUX Ocurypara 8.336.092 7.350.619
[MpeHocHe npemuje caocurypama 92.596 83.051
8.448.517 7.435.289

O6pauyH NpeHocHe npemuje M3BpPLLEH je y cknagy ca akTuma Komnanuje un penesaHtHom Opgnykom HBC,
MeTo4oM ,pro rata temporis“. YkynHa npeHocHa npemuja Ha gaH 31. geuembap 2016. roanHe mM3Hocu
8.448.517 xurbaga AvHapa, U y OOHOCY Ha MPEeTXOA4HY roavHy Buwa je 3a 1.013.228 xvurbaga guHapa
(HanomeHa 5) kaga je usHocuna 7.435.289 xvrbaga guHapa.

PE3EPBE 3A HEUCTEKNE PU3UKE

KomnaHuja je obpasoBana pe3epBe 3a HencTekne pusmke y usHocy 145.226 xurbage AvHapa, ook je ctame
Ha aaH 31. geuambap 2015. roamHe usHocuno 157.884 xurbage gnHapa. Y oaHOCY Ha NPEeTXOo4HY roauHy
pesepBe 3a HEVUCTEKIE pu3mMKe Cy ce CMarwuna 3a u3Hoc og 12.659 xurbaga gnHapa (HanomeHa 5).

AOPYIrA NACMBHA BPEMEHCKA PA3IrPAHUYELA

Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.

[onpuHoc 3a NpeBeHTMBY 579.947 304.768
OcrTana nacuMBHa BpeMeHcka pasrpaHuyera 38.076 34.885
618.023 339.653

KpeTatbe Ha padyHy gonpuHoca 3a npeeHTuBy y 2015. 1 2016. roguHu npukasaHo je y Tabenu y HacTasky:

Y xurbapama AUHapa

2016. 2015.
Crambe, 1. jaHyap 304.768 25.655
[MoBehatse y TOKy nepuoaa 397.508 375.161
McnnaTe ocurypanuumnma (122.329) (96.048)
Crame, 31. peuembap 579.947 304.768
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44,

45.

PE3EPBUCAHE LUTETE

Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.
PesepBucaHe WwTeTe XMBOTHUX OCUrypara 1 caocuryparsa:

- Hacmare HernpujasrbeHe wmeme 11.960 13.599
- Hacmane npujasrbeHe wmeme 15.500 11.455
27.460 25.054

PesepBucaHe WTeTe HEXNBOTHUX OCUTYpaHa 1 caocurypama:
- Hacmare Hernpujas/beHe wmeme 4.703.586 3.872.933
- Hacmane npujasrbeHe wmeme 4.159.988 3.934.334
8.863.574 7.807.267
Ypenu y wretama peocurypara 25.170 5.649
8.916.204 7.837.970

PesepBucaHe wTtete Ha gaH 31. geuembap 2016. roguHe yTBpheHe cy y cknagy ca npaBUSTHUKOM
Komnanuje n nsHoce 8.916.204 xvrbage avHapa, OOK Cy npeTxogHe roanHe nsHocune 7.837.970 xurbaga
OuHapa. Nosehawe pesepBucaHnx WTETa y OAHOCY Ha NPeTXoaHy roauvHy je 1.078.234 xurbage aguHapa.

M3Hoc pe3epBucaHux wWreTa je yTBpheH y cknagy ca npasunHukoM KomnaHuwje n ognykom HapogHe 6aHke
Cpbuije.

MonasHn nHTepBanu nosepena (koju oapenyjy M3HOCe MaprimHe puanka) cy Ounum KoHa4yHW MHTepBanu Ha
Kpajy npeTxoaHe roauHe: 3a BpcTy 01 - 80%; 3a BpcTy 02 - 80%; 3a BpcTy 03 — 80%; 3a BpcTy 08 — 99,80%);
3a BpcTy 09 — 97,36%; 3a BpcTy 10 — 90%; 3a BpcTy 13 80% 1 3a BpcTy 18 — 80%. Nocne nopehera ca
NCKYCTBOM KOPUIroBaHu Cy MHTepBanu nosepeka Ha crnegehnm Bpctama ocurypawa : 01 — 70%; 02 — 70%;
03 — 70%; 08 — 73,16%; 09 — 94,94% n 13 — 70%. o obpayyHy HacTanmx HenpujaBrbEHNX LUTETA BPLLEH
je JIAT TecT, Koju je KOpuUroBao WHTepBane noBepexa Ha BpcTama ocurypawa 03 Ha 84,12% wu BpcTu
ocurypartba 10 Ha 99,998%, Tako Aa KOHa4yHa pesepBauuja 3a40BoSfbaBa Kputepujyme nopefewa ca
NCKYCTBOM M TECT afekBaTHOCTU obaBesa. VIHTepBanu noBepewa oapehyjy M3HOC MapruHe puanka Koju je
noTpebHO MMaTM Ha HUBOY BPCTE OcCurypawa Yy 3aBUCHOCTW of nopehewa ca MCKYCTBOM M Tecta
afeKBaTHOCTM pesepBucaHux wreTta. OcHoBa 3a obpayyH Cy pas3BOjHM TPOYINOBW NpUjaBIbEHUX LUTETa
(incured claims) HacTanux og 2006 — 2016. roanHe (y3 KOpUroBarwe pe3eprucaHnux HacTanux npujaBrbEHNX
LTeTa paHujux roanHa Ha OCHOBY OCTBapeHa [0 AaHa obpayyHa).

YT1BphHEeH M3HOC pe3epBMCaHMX LUTETA je y CKnady ca akTyapCKOM CTPYKOM W nponucuma u obesbehyje
TpajHO ncnywene obaBesa KomnaHuje.

BAHBUINAHCHA AKTUBA/TIACUBA
Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.

OcrTana noTpaxusara 93.708 88.997
MpumrbeHe meHnue 750.066 22.905
MN3paTte meHnue 1 1.875
843.775 113.777

Y BaHOunaHcHO] eBuaeHumju KomnaHuja uma eBMOEHTUPaAHO MOTEHLUMjaNHO noTpaxuBake/obaBesy y
n3Hocy og 800.000 amepuykmx gonapa, ogHocHo 93.708 xurbaga auHapa.

KomnaHnuja Ha gaH 31. peuembap 2016. roguHe nocepyje YkyHo 6.947 meHuue Koje Cy NpUMIbeHe,
Hajuewnhe, kao cpeacTBo obe3behera, oa yera ce 6.725 ogHOCE Ha HEXMBOT, a 222 Ha XuBoT. Of yKymnHor
Opoja npumrbeHnx MeHuua 6.813 cy GnaHko, a octane 134 cy nonykeHe Ha ykynaH usHoc og 750.060
xurbaga auHapa.

Komnanwvja je Ha gaH 31. geuembap 2016. rogvHe mM3gana ykynHo 548 GnaHko MeHuue Kao cpeacTBo
duHaHcujckor obesbehera 3a noTpebe yyewha Ha TeHaepuMa, NO YroBOpMMa O usaaBamy GaHKapCKUX
rapaHLuuja kao 1 no Apyrum ocHoBama (3akyn NocroBHOr NPOCTOpa, OTBapake pavyHa). MI3Hocu Ha koju ce
MeHuLEe MOry NONYHUTU AeUHUCAHN CY KOHKPETHUM MEHWUYHUM oBrawherem.
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46. CPEOCTBA TEXHUYKUX U TAPAHTHUX PE3EPBU

46.1. TexHuuKe pe3epBe

Martematnyka pesepsa
Pe3sepse 3a n3paBHarbe pusmnka
Pesepse 3a 6oHyce 1 nonycre
PesepBe 3a npeHoCHe npemuje
Pe3sepBe 3a HeucTekre pu3nke
PesepBucaHe wtete

31. peuembap 2016.

y Xurbagama AuHapa
31. peyembap 2015.

Xusot HexuBor YKynHo Xusot Hexunsot YKynHo
3.685.589 - 3.685.589 3.283.877 - 3.283.877
- 58.927 58.927 - 60.554 60.554
- 48.735 48.735 - 39.530 39.530
19.829 8.428.688 8.448.517 1.619 7.433.670 7.435.289
- 145.226 145.226 - 157.884 157.884
27.460 8.888.744 8.916.204 25.054 7.812.916 7.837.970
3.732.878 17.570.320 21.303.198 3.310.550 15.504.554 18.815.104

YkynHe obpayyHaTte TexHuuke pe3epee Komnanuje Ha aaH 31. geuembap 2016. roguHe nsHoce 21.303.198
xurbaga guHapa. Ha gan 31. geuembap 2015. roguHe, TexHudke pesepBe n3Hocune cy 18.815.105 xurbaga

avHapa.

TexHndke pesepBe y camonpuapxajy Ha aadH 31. geuembap 2016. roguHe nsHoce 20.497.870 xurbapa
OuvHapa (Ha gaH 31. geuembap 2015. rognHe nsHocune cy 18.123.151 xurbaga anHapa).

46.2. TexHUuYKe pe3epBe Koje nagajy Ha TepeT caocurypaBaya, peocurypaBayda u peTpouecuoHapa

31. geuembap 2016.

y Xurbagama AuHapa
31. peyembap 2015.

PesepBe 3a npeHocHe npemuje
Koje napajy Ha TepeT
caocurypaBaua,
peocurypaBsaya

PesepBucaHe wrete koje nagajy
Ha epeT caocurypasava,
peocurypaBsaya

OcTane TexHnyke pe3epBe Koje
napgajy Ha Tepet
caocurypaBaya,
peocurypaBsaya

Xusot HexuBor YKynHo Xusot Hexunsot YKynHo
- 331.671 331.671 - 184.815 184.815
- 471.342 471.342 - 504.619 504.619

2.315 - 2.315 2.519 - 2.519

2.315 803.013 805.328 2.519 689.434 691.953

46.3. [enoHoBake M ynaratbe cpeAcTaBa TEXHUYKUX pe3epBuU U

cpeacTasa

31. peuembap 2016.

BanyTHa CTPYKTypa MHBECTMpPaHUX

y Xurbagama AuHapa
31. peuembap 2015.

XoB kojuma ce He Tpryje

XoB ocranux npaBHux nuua Kojuma
ce Tpryje

XoB «koje je uspana Penybnuka
Cpbuja

[enosnTu kop GaHaka ca cegulLTeM y
3eMIbu

MHBeCTULMOHE HEKPEeTHNHE

CpencTBa y bnarajHu n Ha
MOCMOBHMM pavyHuUMa kof GaHaka y
Peny6nuumn Cpbuju

PesepBe 3a npeHOCHe npemuje Koje
nagajy Ha TepeT caocurypasava,
peocurypaBsaya

PesepBucaHe wrteTe Koje nagajy Ha
TepeT caocurypaBava,
peocurypaBsaya

MoTpaxuBaka 3a Hegocnene
npemuje

MartemaTtnyka pesepBa Ha TepeT
peocurypaBsaya

XKusot HexuBot YKynHo Xusot HexuBoTt YKynHo
47.262 288.803 336.065 49.659 321.596 371.255
86.331 530.455 616.786 66.411 405.848 472.259
2.483.360 11.102.445 13.585.805 2.396.612 9.077.025 11.473.637
704.000 1.670.000 2.374.000 326.467 1.187.617 1.514.084
295.639 1.747.463 2.043.102 346.187 1.811.408 2.157.595
113.971 871.808 985.780 122.695 832.546 955.241

- 331.671 331.671 - 184.815 184.815

- 471.343 471.342 - 504.619 504.619

- 556.332 556.332 - 1.179.080 1.179.080

2.315 - 2.315 2.519 - 2.519
3.732.878 17.570.320 21.303.198 3.310.550 15.504.554 18.815.104
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46. CPELOCTBA TEXHUYKUX U TAPAHTHUX PE3EPBU (HacTaBak)

46.3. [enoHoBake M ynaratbe cpefAcTaBa TEeXHUYKUX pe3epBM U BanyTHaA CTPYKTypa MHBECTUPaHMX

cpeacTtaBa (HacTaBak)

KomnaHuja je 06e3beauna noTnyHy NoKPUBEHOCT TEXHUYKMX PE3EPBU MPOonuUcaHnm obnuumma ynarawa y
cknagy ca 3akoHOM O ocuryparby U OfnyKoM O MHBECTUpaky CpeacTaBa ocurypama ,Cryx0eHu rnacHuk

PC*, 6p. 55/2015.

BanyTHa CTpyKkTypa MHBECTMpaHUX CpedcTaBa »XUBOTHUX OCWUrypara OAroBapa CTpykTypu obaBesa no
OCHOBY TUX OCUrypakba Mo CBUM MaTepwjanHo 3HadajHum Banytama. Kog HeXuBOTHUX ocuryparsa Huje y

MOTNYHOCTU ycarnallueHa BanyTHa CTpyKTypa UHBECTMPaHUX CpecTaBa.

46.4. TFapaHTHa pe3epBa U AeNOHOBakbE U ynarate cpeAcTaBa rapaHTHe pesepBe

MpumapHu kanuTtan (1)

YnnaheHn 0CHOBHW KanuTan no
OCHOBY OBMYHMX aKuuja

PeBanopu3aumnoHe pesepse ¢
Hepeanv3oBaHVUM pe3ynTaTuMa

HepacnopeheHu gobutak paHujux
rogmHa

HepacnopeheHun nobutak Tekyhe
roguHe, oo 50 %

HonyHcku kanutan ()

OpbuTtHe cTaBke - NnpBu aeo (I1)

HemaTtepwjanHa nmoBuHa (ynarama)

I'ybutak Tekyhe roguHe u
HenokpuBeHe rybutak paHujux
rogmHa

FapaHTHM kanuTan (I+1+11)

OpbuTtHe cTaBke - apyru aeo (V)

YOenun,00HOCHO akuuje Apyrmx
OpyLUTaBa 3a ocurypare ca
ceguwtem y Penybnuum Cpbuju

HenvkeuaHa cpeactea

FapaHTHa pe3epBa NpenMMUHapHU
pesynTar (I + I+l +1V)

OpbuTak 3a cnyyaj U3 ynaHa 124.
ctaB 6. Tauka 1) 3akoHa

FapaHTHa pe3epBa KOHa4HN
pesynTtat

[lenoHoBatse 1 ynarare cpefcrasa rapaHTHe pe3epee npukasaHo je y Tabenu y HacTaBsky:

XapTuje oa BpeAHOCTM Kojuma ce
Tpryje

XapTuje o BpeAHOCTU KojuMa ce He
Tpryje

MHBECTULMOHE HEKPETHUHE

['paheBnHCKN 06jeKTu Koju crnyxe 3a
obaBrbarbe AenaTHocTn

CodptBep

[MNoTpaxuBara No 0CHOBY Npemuje

PasrpaHuyeHmn nnaheHu TpoLLKOBM

31. peuyembap 2016.

y Xurbapgama AuHapa
31. peyembap 2015.

Xusot HexuBoTt YKynHo Xusot HexuBor YKynHo
1.126.061 8.732.508 9.858.569 1.139.499 8.089.948 9.229.447
885.000 4.837.354 5.722.354 885.000 4.837.354 5.722.354
239.322 2.905.048 3.144.370 254.499 2.968.411 3.222.910
- 542.962 542.962 2.595 2.595
1.739 447.144 448.883 281.588 281.588
(192.85é) (72.23&) (265.096) (206.576) (198.68&) (405.25&)
- (72.232) (72.232) (13.712) (198.682) (212.394)
(192.858) - (192.858) (192.858) - (192.858)
933.203 8.660.276 9.593.479 932.929 7.891.266 8.824.195
(84.690) (792.271) (876.961) (75.906) (927.107)  (1.003.013)
(59.353) (374.273) (433.626) (59.353) (374.273) (433.626)
(25.337) (417.998) (443.335) (16.553) (552.834) (569.387)
848.513 7.868.005 8.716.518 857.023 6.964.159 7.821.182
(87.024)  (1.664.309)  (1.751.333) (103.867)  (1.968.475) (2.072.342)
761.489 6.203.696 6.965.185 753.156 4.995.684 5.748.840

31. peuembap 2016.

y Xurbagama AuHapa
31. peuembap 2015.

Xusot HexusoTt YKynHo Xusot Hexusor YKynHo
59.353 374.273 433.626 59.353 59.353
68.881 1.213.395 1.282.276 68.881 68.881
11.017 - 11.017 -
583.539 4.616.028 5.199.567 588.995 4.994.684 5.583.679
9.410 - 9.410 13.712 13.712
21.077 - 21.077 22.215 22.215
8.212 - 8.212
761.489 6.203.696 6.965.185 753.156 4.994.684 5.747.840
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47.  ADEKBATHOCT KAMNUTANA

3akoHOM O ocurypamy, 4n. 25. n un. 124, po 130 u Ognykom O agekBaTHOCTWM KanuTana ApywTea 3a
ocurypate, NponucaHn Cy Ha4mH 1 AuHamuka npoLieHe ycrnoBa Koju ce 0OfHOCe Ha adeKBaTHOCT kanuTana,
OOHOCHO HauMH M AMHaMuKa obpadvyHa rapaHTHOr KanuTana W 3axTeBaHe MapruHe CONBEHTHOCTU 3a
HEXWMBOTHA U XMBOTHAa OCUrypama.

Y cnepehoj Tabenu gaT je obpavyH agekBaTHOCTM KanuTana carfnacHo 3akoHy O ocurypawy, npema
nogauuma Ha aaH 31. geuembap 2015. n 2016. roanHe.

y Xurbagama guHapa

31. peuembap 2016. 31. peuembap 2015.
XKusot Hexusot YKynHo XKusot HexusoTt YKynHo
1. MapaHTHU KanuTan 933.203  8.660.276  9.593.479 932.930 7.891.265  8.824.195

2. MNapaHTHa pe3epBa

(pacnonoxwvea mapruHa

CONBEHTHOCTW) 761.489  6.203.696  6.965.185 753.156  4.994.684  5.747.840
3. MapruHa conBeHTHOCTHU

(3axTeBaHa mapruHa

CONBEHTHOCTW) 237.718  3.251.691  3.489.409 195.114  3.022.993  3.218.107
4. Pasnuka rapaHTHe pesepse 1

3axTeBaHe MapruHe

CONBEHTHOCTM (2-3) 523.771  2.952.005  3.475.776 558.042 1.971.691  2.529.733

5. OgHoc 3axTeBaHe MaprumHe
CONNIBEHTHOCTWU U rapaHTHOr

kanutana (3:1< 3) 0,25 0,38 0,36 0,21 0,38 0,36
6. N3Hoc nponuncaH YnaHom 27.
3akoHa 395.111 395.111 790.222 389.204 389.204 778.408

7. Pasnuka rapaHTHOr KanuTana
1 U3HOCa NponmcaHor
ynaHom 27. 3akoHa (1-6 >0)  538.092  8.265.165  8.803.257 543.726  7.502.061  8.045.787

8. OfHoC rapaHTHe pesepBe
(pacnonoxwuse MC) un
3axTeBaHe MaprviHe
COmnBEHTHOCTH (2:3) 3,20 1,91 2,00 3,86 1,65 1,79

KomnaHuja je, Ha gaH 31. geuembap 2016. roaMHe MchnyHuna cBe yCrnoBe Koju Ce O4HOCE Ha afeKBaTHOCT
Kanutana,nponmcaHe 3aKkOHOM O OCUrypay M NOA3AaKOHCKMM aKTUMa, Tako LUTO je:

- OpgHoc [apaHTHe pe3epBe (pacnofnoxumBa MaprMuHa COMBEHTHOCTM) W 3axTeBaHe MapruHe
conBeHTHoCTN 1,91 3a HeXMBOTHa ocurypawa u 3,20 3a X1BOTHa OCUrypama;

- OpgHOC 3axTeBaHe MapruHe CONBEHTHOCTM M rapaHTHor kanutana 0,38 3a HexwusoTHa u 0,25 3a
XMBOTHa Ocurypama.

[apaHTHM kanuTan Behu je og M3Hoca OCHOBHOI KanuTana nponucaHor ynaHom 27. 3akoHa 3a 8.265.165
Xuroaga avHapa Ko HeXMBOTHUX U 3a 538.092 xurbage AnMHapa Kop XXUBOTHUX OcuUrypama.
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48. CTPYKTYPA UMOBUHE, OBABE3A U KATMMUTAIA, BUNAHC YCMNEXA XXUBOTHOI U
HEXUBOTHOI OCUTYPAHA

KomnaHuja je cxogHo 3axTeBMMa 3akoHa O ocurypary v npatehum MoL3akoHCKUM akTuma u3BpLuMna
pasfBajate MMOBUHE KOja MOXe CIYXMTU WUIIM CIyXuU 33 M3Mupere obaBe3a Mo OCHOBY OCUrypara u
npunagajyher kanutana n ob6aBesa >KMBOTHOr OAHOCHO HEXMBOTHOr Ocuryparba. VIMOBMHA XWBOTHOT
OQHOCHO HEXMBOTHOI OCUTYpakba, Kao U npunagajyhu kanutan n obasese npukasaHu cy y cnegehoj tabenu:

y Xurbagama aguHapa

31. peuembap 2016. 31. peuembap 2015.
Kopu20o8aHo
XKusot HexuBoTt YKynHo Xusot HexuBot YKynHo
AKTUBA

CTAITHA UMOBUHA 1.459.259 10.307.889 11.767.148 1.513.095 10.510.939 12.024.034
HematepujanHa ynarawa (MMoBUHa) - 72.232 72.232 - 140.895 140.895
CodTBeEp M OCTana npasa 9.410 21.643 31.053 13.712 57.787 71.499
HekpeTHuHe, nocTpojera 1 onpema 1.153.717 8.335.312 9.489.029 1.177.687 8.494.722 9.672.409
[yropoyHn orHaHCKHjCKM nnacMaHn 296.132 1.878.702 2.174.834 321.696 1.817.535 2.139.231
OpnoxeHa nopecka cpeacTsa - - - - - -
OBPTHA MMOBUHA 3.425.677 20.133.950 23.559.627 2.815.040 17.047.785 19.862.825
3anuxe - 43.148 43.148 - 39.893 39.893

MoTpaxvBara, nnacmaHu n

roToBMHa 3.415.151 16.892.589 20.307.740 2.809.100 14.243.295 17.052.395
Mopes Ha gopaTty BpeaHOCT - - - - - -
AKTVBHa BpeMeHcka pasrpaHuyerba 8.211 2.395.200 2.403.411 3.421 2.075.163 2.078.584
TexHunyke pesepse Koje nagajy Ha

TepeT caocurypasaya,

peocurypaBava u peTpoLecuoHapa 2.315 803.013 805.328 2.519 689.434 691.953
YKYNHA AKTUBA 4.884.936 30.441.839 35.326.775 4.328.135 27.558.724 31.886.859
NMACUBA
KANUTAN 934.942 9.311.073 10.246.015 946.641 8.829.405 9.776.046
OCHOBHW 1 ocTanu kanutan 885.000 4.968.775 5.853.775 885.000 4.968.775 5.853.775
PesepBe - - - - - -
PeBanopu3saumnoHe pesepse no

OCHOBY peBanopusauuje

HemaTepujarnHe UMOBUHE,

HeKpeTHWHa, NOCTpOojera 1 onpeme 225.031 2.859.372 3.084.403 239.071 2.915.618 3.154.689
Hepeanusoeanu gobuumn 32.919 199.154 232.073 27.336 175.734 203.070
HepeanwusoaHu rybvum 18.628 153.478 172.106 11.908 143.300 155.208
HepacnopeheHa pobut 3.478 1.437.250 1.440.728 - 912.578 719.720
1. HepacnopeheHu gobutak paHujux

roguHa - 542.962 542.962 331.581 331.581
2. HepacnopeheHnu no6utak Tekyhe

roauHe 3.478 894.288 897.766 580.997 388.139
'y6uTtak [o BACUHE KanuTana 192.858 - 192.858 192.858 - -
1. N'ybuTak n3 paHujux rognHa 192.858 - 192.858 -
2. l'ybutak Tekyhe roamHe - - - 192.858 - -
OTKynrbeHe concTeeHe akuuje - - - - -
Yyewha 6e3 npaBa KOHTposne - - - - -
PE3EPBUCAHA U OBABE3E 3.756.690 21.324.070 25.080.760 3.333.993 18.776.820 22.110.813
[yropoyHa pesepBucatra 3.685.589 867.333 4.552.922 3.283.877 777.021 4.060.898
[yropoyHe ob6aBe3e - - - - 33.638 33.638
OpanoxeHe nopecke obaBese - 332.120 332.120 - 384.900 384.900
KpaTkopouyHe ob6aBese 23.811 2.043.937 2.067.748 23.388 1.837.193 1.860.581
MacuBHa BpemMeHcka pasrpaHuyera 19.830 9.191.936 9.211.766 1.674 7.931.152 7.932.826
Pe3sepBucaHe WiTeTe 27.460 8.888.744 8.916.204 25.054 7.812.916 7.837.970
YKYNHA NACUBA 4.691.632 30.635.143 35.326.775 4.280.634 27.606.225 31.886.859

KomnaHnwuja, nocebHo 3a rpyny >XMBOTHWX OAHOCHO FPyMny HEXMBOTHUX OCUrypaksa:

* pasrpaHv4aBa MMOBWHY KOja CIyXXMW UMK MOXe CNYXWUTU 3a u3Mmper-e obaBesa No 0OCHOBY ocurypara 1
npunagajyhu kanutan un obaeese,

* ynpasrba MMOBMHOM KOja CMYXW UMW MOXe CAY>XWUTWU 3a n3ammperne obasesa no OCHOBY ocurypara u
npunagajyhm kanutan un obaeese, C TUM Ja CPeACTBa U HMXOBE U3BOpe He npebauyje 13 jegHe rpyne
ocurypata y apyry.

Hecnararwe akTMBe v macuse rpyne XMBOTHUX / HEXMBOTHUX ocurypaka y m3Hocy of 193.304 xurbage
AvHapa je pesynTaT MHTEpHWX ogHoca M3MeRy rpyne >XMBOTHUX Ocurypawa W rpyne HexXmBOTHUX
ocurypama.
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48. CTPYKTYPA UMOBWHE, OBABE3A U KAMUTANA, BUNAHC YCNEXA XXUBOTHOI U
HEXUBOTHOI OCUI'YPAHKA (HacTaBak)

Y HacTaBky je ckpaheHu GunaHc ycnexa rpyne XXMBOTHUX OcUryparba W rpyne HeXMBOTHUX Ocurypatba 3a

2016. n 2015. roauHy:

NOCNOBHU NPUXOOU U
PACXOOU

MocnoBHU (pyHKLUMOHANHM) Npuxoan

MocnoBHM (byHKLUMOHaNHM) pacxoam

OOBUT - BPYTO NOCITIOBHMU
PE3YNTAT

nPUXogu n PACXoau no
OCHOBY UHBECTULIMOHE
AKTUBHOCTU

Mpuxoamn o HBeCTUpama
cpeacTaBa ocurypara

Pacxoau no ocHoBy MHBECTUpakba
cpeactaBa ocurypara

AOBUTAK U3 UHBECTULIMOHE
AKTUBHOCTHU

TCO

1. TpowwkoBu npubase

2. TpoLuKkoBM ynpase

3. OcTanu TpoLLKoBK cnposofera
ocurypawa

4. MNMposusuja oa peocuryparsa u
peTpouecuja

NOCNOBHU AOBUTAK / TYBUTAK

- HETO NOCNOBHU PE3YNTAT

DUHAHCUjCKM NPUXOAMN OCUM
UHAHCKjCKUX NMPUXOAA MO OCHOBY
WHBECTULIMOHE aKTUBHOCTU

DurHaHCKHjCKM pacxoan ocum
dUHaAHCKjCKUX pacxoda No OCHOBY
WHBECTULIMOHE aKTUBHOCTU

Mpuxoam oa ycknahvearwa
BPedHOCTM NOoTpaxuvBawa 1 gpyre
MMOBMHE Koja crnyxw 3a obaBrbame
AenaTtHocTn

Pacxoau no ocHoBy o6e3Bpehera
noTpaxueara u apyre UMOBUHE
Koja cryxu 3a obaBrbare
AenaTtHocTn

OcTanu npuxoau

OcTanu pacxogu

OOBUTAK U3 PEOOBHOI
NOCNOBAHA MNPE
ONOPE3UBAHA

HeTo rybutak nocrnosara koje ce
obycTtaBrba, HeraTuBHU edheKTn
npoMeHe pavyyHOBOACTBEHMX
MONUTIKa U UCMIPaBKM rpeLlaka us
paHujux nepuoaa

OOBUTAK MNPE OMOPE3NBAHA

NOPE3 HA IOBUTAK

1. MNopes Ha gobuTtak

2. [lobutak No OCHOBY Kpeupara
OfNOXEHNX NOPECKUNX
cpefcTaBa U CMarbeHba
04J10)KeHMX nopeckux obasesa

HETO NOBUTAK

31. peuembap 2016.

y xurbagama auHapa
31. peuembap 2015.

Kopu208aHo
Xusot HexuBoTt YKynHo Xusot HexuBor YKynHo
1.332.241 18.895.693 20.227.934 1.301.724 16.972.497 18.274.221
970.283 11.433.853 12.404.136 1.021.681 9.768.692 10.790.373
361.958 7.461.840 7.823.798 280.043 7.203.805 7.483.848
223.717 1.109.799 1.333.516 247.024 1.099.019 1.346.043
74.834 259.087 333.921 159.298 468.254 627.552
148.883 850.712 999.595 87.726 630.765 718.491
441.195 6.830.262 7.271.457 433.860 6.833.141 7.267.001
321.244 5.219.810 5.541.054 381.584 4.983.866 5.365.450
118.186 1.699.450 1.817.636 48.613 1.850.023 1.898.636
2.043 32.526 34.569 3.966 128.932 132.898
278 121.524 121.802 303 129.680 129.983
69.646 1.482.290 1.551.936 (66.091) 1.001.429 935.338
48.521 134.040 182.561 34.304 256.576 290.880
2.797 50.954 53.751 12.784 65.295 78.079
42.047 516.696 558.743 2.274 877.074 879.348
153.731 1.030.197 1.183.928 151.557 1.375.304 1.526.861
2.529 78.709 81.238 1.875 112.508 114.383
2.700 68.030 70.730 844 281.313 282.157
3.515 1.062.554 1.066.069 (192.823) 525.675 332.852
37 5.204 5.241 35 5.084 5.119
3.478 1.057.350 1.060.828 (192.858) 520.591 327.733
- 191.971 191.971 - - -
- 28.909 28.909 - 60.406 60.406
3.478 894.288 897.766 (192.858) 580.997 388.139
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HAMNOMEHE Y3 NOJEANHAYHE ®PUHAHCUJCKE U3BELUTAJE

31. peuembap 2016. roguHe

49. WUSBELUTABAHKE NO CETMEHTUMA

KOMMAHWUJA "OYHAB OCUINYPAKE" A.[.0., BEOIPA[L]

Y Xurbagama AuHapa

XvuBoTHa
ocuryp. OcTane
ocum XXuBoTHa MnoBHu Bpcte HexuBotHa  YKYMHO 3a
Ocurypame ocuryp. ocuryp. Hesropgaun 06jeKkTn u Basgyxo- Kpeautu n HEXMWBOT. ocuryp. 2016.
XUBOTa XyuBOTa 36UpHO a30 Bo3una TpaHcnopt nnoBu WUmoBuHa OproBopHoOCT jemMcTBa ocurypama 36UpHO rogvHy
1 2 3(1+2) 4 5 6 7 8 10 11 12(24+.+11) 13 (3+12)
NOCNOBHU NPUXoau
Mpuxoau oa npemuja
ocuryparba u caocuryparba 1.236.471 95.770 1.332.241 1.363.408 1.479.526 240.289 13.823 4.471.405 10.393.961 54.237 423.133  18.439.782 19.772.023
Mpuxoau og nocnosa
HenocpeaHo NoBe3aHux ca
nocrnosvma ocurypama - - - 1.061 2.232 139 30 2.221 292.461 355 71 298.570 298.570
OcTanu NocrnoBHW Npuxoan - - - 1.227 8.266 1.604 - 98.211 43.602 4.045 386 157.341 157.341
1.236.471 95.770 1.332.241 1.365.696 1.490.024 242.032 13.853 4.571.837 10.730.024 58.637 423.590 18.895.693 20.227.934
NOCNOBHU PACXOaAu
Pacxoau 3a gyropoyHa
pesepBucarba u
(hyHKLMOHarHe aonpuHoce (521.276) - (521.276) (27.605) (33.854) (8.595) (54) (192.686) (1.296.385) (6.213) (1.385) (1.566.777) (2.088.053)
Pacxoau HakHaaa wTeTta n
YroBOPEHNX U3HOCa (527.254) (31.464) (558.718) (945.338) (1.258.779) (104.618) (682) (2.048.537) (3.609.461) (95.392) (127.187) (8.189.994) (8.748.712)
Pe3sepBucaHe witeTe (3.435) 1.029 (2.406) 19.328 (20.463) 9.129 3.082 292.749 (1.354.331) (44.839) (13.761) (1.109.106) (1.111.512)
Mpuxoau no ocHoBy perpeca n
npogaje ocurypaHux
owTeheHnx cTBapu - - - 337 106.433 2.690 5 7.335 378.027 98.459 259 593.545 593.545
CMmatseHe ocTanmx TeEXHUYKMX
pesepBu — HETO 119.360 - 119.360 - 2.117 6.605 - 3.673 - 13.241 1 25.637 144.997
Pacxoau 3a 6oHyce 1 nonycte (7.243) - (7.243) (72.136) (284.692) (27.600) (1.669) (749.356) (24.214) (5.319) (22.172) (1.187.158) (1.194.401)
OcTanu NocrnoBHW Npuxoam - - - - - - - - - - - - -
(939.848) (30.435) (970.283) (1.025.414) (1.489.238) (122.389) 682  (2.686.822) (5.906.364) (40.063) (164.245) (11.433.853)  (12.404.136)
[o6utak — 6pyTO NOCNOBHM
pesynrtar 296.623 65.335 361.958 340.282 786 119.643 14.535 1.885.015 4.823.660 18.574 259.345 7.461.840 7.823.798
npPuxoau u PACXogu no
OCHOBY
WHBECTULUUOHE
AKTUBHOCTU
Mpuxoau op nHBecTUpama
cpeAcTaBa ocurypama 207.707 16.010 223.717 86.588 105.657 17.132 2.801 317.639 552.184 5.616 22.182 1.109.799 1.333.516
Pacxoau no ocHoBy
VHBeCTMpakba cpeacpasa
ocurypara (69.599) (5.235) (74.834) (19.791) (25.819) (3.828) (718) (68.397) (134.256) (1.424) (4.854) (259.087) (333.921)
[obutak U3 UHBeCTULUOHE
aKTUBHOCTU 138.108 10.775 148.883 66.797 79.838 13.304 2.083 249.242 417.928 4.192 17.328 850.712 999.595
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HAMNOMEHE Y3 NOJEANHAYHE ®PUHAHCUJCKE U3BELUTAJE

31. peuembap 2016. roguHe

49. WU3BELWITABAHKE NO CETMEHTUMA (HacTaBak)

KOMMAHWUJA "OYHAB OCUINYPAKE" A.[.0., BEOIPA[L]

Y Xurbagama AuHapa

XuBoTHa
ocuryp. OcTane
ocum XXuBoTHa MnoBHu Bpcte HexuBotHa YKYMHO 3a
Ocwurypatre ocuryp. ocuryp. Hesropaun obGjekTn n Baspyxo- Kpeautu n HEXWBOT. ocuryp. 2016.
XUBOTa XKyuBOTa 36UpHO Aa30 Bo3una TpaHcnopt nnoBu WUmoBuHa OproBopHocT jemMcTBa ocurypamwa 36UpHO roavHYy
1 2 3(1+2) 4 5 6 7 8 9 10 11 12(24+.+11) 13 (3+12)
TCO
Tpowkosu npubase (298.161) (23.083) (321.244) (328.519) (343.599) (51.057) (8.492) (1.017.334) (3.288.747) (10.377) (171.685) (5.219.810)  (5.541.054)
Tpowkosu yrpase (109.757) (8.429) (118.186) (140.855) (162.012) (23.375) (3.742) (443.244) (885.686) (7.998) (32.538) (1.699.450) (1.817.636)
Ocmanu mpowkosu
criposofjersa ocuzypara (1.900) (143) (2.043) (2.570) (3.089) (469) (85) (9.155) (16.310) (193) (655) (32.526) (34.569)
lMposu3suja 00 peocuzypar-a u
pempouecuja 278 - 278 11 577 1.773 200 103.763 10.161 4771 268 121.524 121.802
(409.540) (31.655) (441.195) (471.933) (508.123) (73.128) (12.119) (1.365.970) (4.180.582) (13.797) (204.610)  (6.830.262)  (7.271.457)
MocnoBHu aobutak/ (ryéurak)
— HeTo NOCINOBHU pe3ynTaT 25.191 44.455 69.646 (64.854) (427.499) 59.819 4.499 768.287 1.061.006 8.969 72.063 1.482.290 1.551.936
®UHAHCUJICKN U OCTANUN
APUXoau/(PACXoan)
®@uHaHcujcku npuxodu 44.953 3.568 48.521 8.065 10.723 2.482 903 51.253 58.129 622 1.863 134.040 182.561
@uHaHcujcku pacxodu (2.471) (326) (2.797) (2.820) (3.716) (883) (607) (18.362) (23.029) (169) (1.368) (50.954) (53.751)
lMpuxodu 00 ycknahusar-a
8pedHoCcMU rompaxuearba u
Opyee uMosUHe Koja Cryxu 3a
obassbare denamHocmu 39.174 2.873 42.047 58.239 129.165 9.319 2.849 131.198 172.703 1.533 11.690 516.696 558.743
Pacxodu ro ocHosy
obesspelierba nompaxusarba
u Opyae UMOBUHe Koja CryXu
3a obassbarbe OenamHocmu (150.252) (3.479) (153.731) (29.442) (215.280) (7.691) (775) (292.975) (453.948) (18.567) (11.519) (1.030.197) (1.183.928)
Ocmanu npuxodu 2.327 202 2.529 4.938 6.306 873 48 31.977 33.035 253 1.279 78.709 81.238
Ocmanu pacxodu (2.535) (165) (2.700) (3.869) (4.626) (608) (146) (33.223) (24.311) (195) (1.052) (68.030) (70.730)
AOBUTAK U3
PEAOBHOI MOCJIOBAHA
MPE OMNOPE3UBAHKA (43.613) 47.128 3.515 (29.743) (504.927) 63.311 6.771 638.155 823.585 (7.554) 72.956 1.062.554 1.066.069
HETO INYBUTAK
NOCNOBAHA KOJE CE
OBYCTABJbA (34) 3) 37) (133) (1.230) (33) (11) (1.338) (2.420) (55) 16 (5.204) (5.241)
AOBUTAK NPE
OMOPE3UBAHA (43.647) 47.125 3.478 (29.876) (506.157) 63.278 6.760 636.817 821.165 (7.609) 72.972 1.057.350 1.060.828
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HANOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

KOMMAHWUJA "OYHAB OCUINYPAKE" A.[.0., BEOIPA[L]

49, U3BELWTABAHKE NO CEFMEHTUMA (HacTaBak)
y Xurbagama auHapa
XvuBoTHa
ocuryp. OcTane YKYMNHO 3a
ocum XXuBoTHa MnoBHu BpcTe HexuBoTHa 2015.
Ocurypame ocuryp. ocuryp. Hesropgaun 06jeKkTn u Basgyxo- Kpeautu n HEXMWBOT. ocuryp. rogvHy
XUBOTa XyuBOTa 36UpHO Aa30 Bo3una TpaHcnopt nnoBu WUmoBuHa OproBopHoOCT jemMcTBa ocurypama 36UpHO
1 2 3(1+2) 4 5 6 7 8 9 10 11 12(24+.+11) 13 (3+12)
NOCNOBHU NPUXoau
Mpuxoau oa NnpemMuja ocuryparsa
1 caocurypama 1.204.737 96.884 1.301.621 1.282.727 1.261.182 252.748 (3.411) 4.409.205 8.973.733 49.336 369.999 16.595.519 17.897.140
Mpuxoau o nocnosa
HenocpeaHo NoBe3aHux ca
nocnosvMa ocurypara - - - 803 1.027 499 119 6.749 245.110 83 137 254.527 254.527
OcTanu NocrnoBHW Npuxoan 103 - 103 1.074 5.682 333 3.013 99.118 13.042 68 121 122.451 122.554
1.204.840 96.884 1.301.724 1.284.604 1.267.891 253.580 (279) 4.515.072 9.231.885 49.487 370.257  16.972.497 18.274.221
NOCNOBHU PACXOaAu
Pacxoau 3a gyropoyHa
pesepBucarba u
(hyHKLMOHarHe aonpuHoce (443.898) - (443.898) (27.175) (30.934) (23.641) (117) (138.754) (1.452.614) (9.971) (1.128) (1.684.334) (2.128.232)
Pacxoau HakHada wTeTta n
YroBOpEHNX N3HOCa (552.361) (35.064) (587.425)  (953.090) (1.114.638) (65.981) (11.896) (2.226.956) (2.938.107) (21.484)  (112.032) (7.444.184) (8.031.609)
PesepsucaHe wteTe 2.639 604 3.243 (49.637) 8.325 (6.037) 29.807 (382.671) (1.401.710) (5.508) (22.242)  (1.829.673) (1.826.430)
Mpuxoamn no ocHoBy perpeca n
npogaje ocurypaHmx
owTeheHnx cTBapu - - - 209 99.032 4.129 4 2.333 227.320 12.275 46 345.348 345.348
CMmatsere ocTanmx TeEXHUYKMX
pesepBu — HETO 6.399 - 6.399 80.009 - 57.178 - - 1.268.855 409 14.962 1.421.413 1.427.812
Pacxoau 3a 6oHyce v nonycte - - - (46.724) (123.252) (29.379) (2.882) (323.690) (20.368) (11.430) (19.537) (577.262) (577.262)
OcTanu NocrnoBHW Npuxoan - - - - - - - - - - - - -
(987.221) (34.460) (1.021.681) (996.408) (1.161.467) (63.731) 14.916  (3.069.738) (4.316.624) (35.709) (139.931) (9.768.692) (10.790.373)
[o6utak — 6pyTO NOCNOBHM
pe3ynrtar 217.619 62.424 280.043 288.196 106.424 189.849 14.637 1.445.334 4.915.261 13.778 230.326 7.203.805 7.483.848
npPuxoau u PACXogu no
OCHOBY UHBECTULIMOHE
AKTUBHOCTU
Mpuxoau op nHBecTUpama
cpeAcTaBa ocurypama 228.709 18.315 247.024 71.308 78.995 17.724 3.772 367.238 532.247 3.929 23.806 1.099.019 1.346.043
Pacxoau no ocHoBy
VHBeCTMpakba cpeacpasa
ocurypara (147.673) (11.625) (159.298) (30.103) (33.917) (8.383) (1.756) (148.751) (237.955) (538) (6.851) (468.254) (627.552)
Oobutak n3
WHBECTULIMOHE aKTUBHOCTH 81.036 6.690 87.726 41.205 45.078 9.341 2.016 218.487 294.292 3.391 16.955 630.765 718.491

93



HAMNOMEHE Y3 NOJEANHAYHE ®PUHAHCUJCKE U3BELUTAJE

31. peuembap 2016. roguHe

49. WU3BELWITABAHKE NO CETMEHTUMA (HacTaBak)

KOMMAHWUJA "OYHAB OCUINYPAKE" A.[.0., BEOIPA[L]

Y Xurbagama AuHapa

XusotHa
ocuryp. OcTane YKYMNHO 3a
ocum XXuBoTtHa MnoBHu BpcTte HexuBoTHa 2015.
Ocurypatbse ocuryp. ocuryp. Hesropawu o6jekTn n Basayxo- Kpeautu n HEXMUBOT. ocuryp. rogvHy
XuBOTa XyuBOTa 36UpHO Jik]e] Bo3una TpaHcnopt nnoBu WUmoBuHa OproBopHocT jeMcTBa ocurypamwa 36UpHO
1 2 3 (1+2) 4 5 6 7 8 9 10 11 12(Z4+.+11) 13 (3+12)
TCO
Tpowkosu npubase (353.338) (28.246) (381.584) (351.985) (345.202) (57.624) (9.248) (1.268.208) (2.782.216) (11.441) (157.942) (4.983.866) (5.365.450)
Tpowkosu yrpase (45.049) (3.564) (48.613) (124.315) (135.725) (30.683) (6.093) (603.440) (909.106) (6.052) (34.609) (1.850.023) (1.898.636)
Ocmarnu mpouwkosu
criposohiera ocuzyparba (3.671) (295) (3.966) (8.732) (9.518) (1.976) (413) (40.396) (64.961) (443) (2.493) (128.932) (132.898)
lMposu3suja 00 peocuzypara u
pempouecuja 303 - 303 34 - 1.098 1.833 111.810 11.045 3.770 90 129.680 129.983
(401.755) (32.105) (433.860) (484.998) (490.445) (89.185) (13.921) (1.800.234) (3.745.238) (14.166) (194.954) (6.833.141) (7.267.001)
NocnoBHu pob6urtak/ (ryéurak)
— HeTo NOCNOBHU pe3ynTaT (103.100) 37.009 (66.091) (155.597) (338.943) 110.005 2.732 (136.413) 1.464.315 3.003 52.327 1.001.429 935.338
®UHAHCUJICKN U OCTANUN
nPUXoau/(PACXoan)
@uHaHcujcKku npuxoou 31.787 2.517 34.304 14.578 13.834 6.422 5.043 110.443 105.981 112 163 256.576 290.880
@uHaHcujcku pacxodu (11.856) (928) (12.784) (3.612) (3.872) (2.150) (840) (20.151) (31.760) (1.698) (1.212) (65.295) (78.079)
lMpuxodu 00 ycknahueara
epedHocmu rompaxusarba u
Opyee uMosUHe Koja Cryxu 3a
obaesrpare enamHocmu 2.123 151 2.274 82.439 62.072 21.929 14.779 520.418 169.711 843 4.883 877.074 879.348
Pacxodu o ocHosy
obesspelierba nompaxusara
u Opyae UMOBUHe Koja Cryxu
3a obassbare 0enamHocmu (147.166) (4.391) (151.557) (109.525) (128.154) (44.074) (2.952) (508.423) (565.736) (2.696) (13.744)  (1.375.304) (1.526.861)
Ocmanu npuxoou 1.735 140 1.875 5.890 8.110 1.304 270 48.427 45.594 1.059 1.854 112.508 114.383
Ocmanu pacxodu (797) (47) (844) (17.920) (20.373) (5.025) (1.037) (85.996) (146.747) (385) (3.830) (281.313) (282.157)
AOBUTAK/ (TYBUTAK) U3
PEAOBHOI MOCJIOBAHA
MPE OMNOPE3UBAHA (227.274) 34.451 (192.823) (183.747) (407.326) 88.411 17.995 (71.695) 1.041.358 238 40.441 525.675 332.852
HETO OOBUTAK/(IT'YBUTAK)
NOCNOBAHA KOJE CE
OBYCTABJbA (40) 5 (35) (182) (193) (143) 3) (3.550) (1.028) 1 14 (5.084) (5.119)
AOBUTAK NPE
OMOPE3UBAHA (227.314) 34.456 (192.858) (183.929) (407.519) 88.268 17.992 (75.245) 1.040.330 239 40.455 520.591 327.733
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KOMMNAHWJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

50. TPAHCAKLUMWJE CA NOBE3AHUM NMPABHUM JIULIMMA

Y xurbapama auHapa
3a roauHy koja ce 3aBpLuaBa
31. peuembpa

2016. 2015.
Mpuxoaum:
lMpuxodu 00 npemuje ocueypara HEXUBOMHUX Ocuayparba
MTC 6aHka a.n., beorpag 41.618 36.703
~dyHaB Typuct* g.o.0., 3natndop 594 522
.dyHaB-Pe" a.g.o., beorpaa 669 846
+JYyHaB" OpyLWTBO 3a ynpaBrbake 406p. NeH3NjckUM hoHAOM

a.n., beorpag 659 803
[yHae CTokGpokep a.n., beorpag 113 193
OyHas ayTo a.0.0., beorpaa 6.862 3.375

50.515 42.442
lMpuxodu rno ocHosy yyewha y HakHadu wmema u3 peocuaypara

U rposu3uje o 0CHOBY y2o8opa O peocuaypary
-JdyHas-Pe" a.n.o., beorpaa 234.721 1.878.143
lMpuxodu 00 3aKynHUHa
MTC 6aHka a.n., beorpag 5.563 12.979
-JdyHas-Pe" a.n.o., beorpaa 10.408 10.259
“OyHaB Typuct* g.o.0., 3natndop 6.082 5777
+dYyHaB" OpyLWTBO 3a yrnpaBrbake A406p. NeH3unjckum poHaoM a.a.,

Beorpag 1.735 1.564
[yHae CtokGpokep a.g., beorpag 1.492 1.152
[yHaB ayTo g.0.0., beorpaa 15.698 16.056

40.978 47.787
Ocmarnu nocnogHu npuxoou
-JdyHas-Pe" a.n.o., beorpaa 11.497 3.886
MTC 6aHka a.n., beorpag 109 -
“OyHaB Typuct* g.0.0., 3natndop - -
[yHae CTokGpokep a.g., beorpag - -
[yHaB ayTo g.0.0., beorpag 460 10
12.066 3.896
@uHaHcujcku npuxodu — dusudeHde (HaromeHa 14):
+dYyHaB" ApyLWTBO 3a yrnpaBrbake A406p. NeH3unjckum poHaoM a.a.,
Beorpan 140.586 -
[yHaB-Pe" a.g.o., beorpag 122.831
263.417 0
@uHaHcujcKu npuxodu — ocmario:
[yHaB ayTo g.0.0., beorpag 387 -
MTC 6aHka a.n., beorpag 58.754 59.551
.dyHaB-Pe" a.g.o., beorpaa 6.869 6.141
66.010 65.692
lMpuxodu 00 ycknahusara 8pedHoCMU nompaxusara
-JdyHas-Pe" a.n.o., beorpaa 12.474 11.265
MTC 6aHka a.n., beorpag 19 2.208
“OyHaB Typuct* g.0.0., 3natndop 8.380 10.941
[yHas ayTo g.0.0., beorpag 18.869 17.287
OyHas CtokGpokep a.n., beorpag 1.358 354
+dYyHaB" ApyLWTBO 3a yrnpaBrbake A406p. NeH3unjckum poHaoM a.a.,
Beorpag 1.829 552
42.929 42.607
YKynHo npuxoau 710.636 2.080.567
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KOMMNAHWJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

50.

TPAHCAKLUMJE CA MOBE3AHUM NMPABHUM JIMLIMMA (HacTaBak)

Pacxoaum:

Pacxodu HakHada wmema u y2080p. usHoca
MTC 6aHka a.g., beorpag

“OyHae Typuct” g.0.0., 3natubop
+yHaB-Pe" a.g.o.. beorpag

OyHas ayTo A.0.0.. beorpaa

Pacxodu no ocHosy npemuje peocugyparba
+yHaB-Pe" a.g.o.. beorpag

Pacxodu ro ocHosy 6oHyca u roriycma
MTC 6aHka a.g., beorpag

“Oynas Typuct” g.0.0.. 3natubop
+yHaB-Pe" a.g.o.. beorpag

LyHaB" neHsvje a.a.. beorpag

OyHas Ctokbpokep a.a.. beorpag

[yHas ayTto a.0.0.. beorpapa

Tpowkosu mamepujana. 2opusa u eHepauje
OyHas ayTo A.0.0.. beorpaa

Tpowkosu pekname u nponazaHoe
“fOyHae Typuct” g.0.0.. 3natubop
[yHas ayTto a.0.0.. beorpapa

Tpowkosu HENPoOU38OOHUX yCrly2a U 0cmarsnu HeMamepuj.mpowkKosu

HyHas Ctokbpokep a.g.. beorpag
MTC 6aHka a.a., beorpag
OyHas ayTo A.0.0.. beorpaa

Tpowkosu 3apada .Hak. 3apada u ocm. 11.p.
“Oynas Typuct” g.0.0.. 3natubop

LyHaB" OpyLITBO 3a ynpaBrbake A06p. neH3mjckum poHaoM a.a..

Beorpag
+yHaB-Pe" a.g.o.. beorpag

Tpowkosu 3akyna, oOpxaeatrba U nposusuja
.LdyHaB-Pe" a.g.o.. beorpag
[yHas ayTto a.0.0.. beorpapa

@uHaHcujcku pacxodu

MTC 6aHka a.a., beorpag
[yHas ayTto Aa.0.0.. beorpapa
.dyHaB-Pe" a.g.o.. beorpag

Ocmanu pacxodu

MTC 6aHka a.a., beorpag
.LdyHaB-Pe" a.g.o.. beorpag
OyHas ayTo A.0.0.. beorpaa

Obesspeherenompaxusarba U rnnacmaHa
OyHaB Ctokbpokep a.a.. beorpag

MTC 6aHka a.g., beorpag

“Oynas Typuct” g.0.0., 3natmbop

LdyHaB" OpyLUTBO 3a ynpaBrbake Ao6p. neH3umjckum poHaoM a.a.

[yHas ayTto a.0.0.. beorpap
[yHas PE a.a.. beorpag

YKynHo pacxoaum
Pacxoaum - HeTo

Y xurbagama AuHapa
3a roauHy koja ce 3aBpluaBa

31. peuembpa

2016. 2015.
89.933 18.985
100
400 3.429
31.802 32.808
122.235 55.222
1.290.550 1.436.943
256 219
39 8
18 0
22 17
6 12
395 8
736 264
22.617 5.610
22.617 5.610
18.481 34.560
137.631 119.135
156.112 153.695
34.177 30.196
0 1.088
50 61
34.227 31.345
4.041 1.157
87.571 91.798
456 0
92.068 92.955
16.395 17.082
6.509 602
22.904 17.684
45.521 40.449
10.101
11.125 12.030
66.747 52.479
162.493 167.082
2.247 5
144.613 284.021
309.353 451.108
1.507 339
19 105.178
7.747 8.899
1.957 552
19.195 17.189
12.490 11.270
42.915 143.427
2.160.464 2.440.732
1.449.828 360.165
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KOMMNAHWJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

50. TPAHCAKUWJE CA NOBE3AHUM NPABHUM NNLUMA (HacTaBak)

Y xurbapama auHapa
31. peuembap 31. peuembap

2016. 2015.
AxTunBa:
Yyewha y kanumany:
“OyHaB Typuct* g.0.0., 3natndop 125.515 125.515
OyHas PE a.g.o.. beorpag 433.626 433.626
+JYyHaB" OpyLWTBO 3a ynpaBrbate [06p. NeH3NjckuM hoHaAOM
a.n.. beorpag 229.470 229.470
OyHas Ctokbpokep a.g.. beorpag 973.739 57.722
OyHas ayTo a.0.0.. beorpaa 205.230 205.230
[OyHae ocurypamse a.g.. bawa Jlyka 93.215 1.011.288
2.060.795 2.062.851
lNompaxuearsa no ocHos8y npemuje ocuzypar-a:
“OyHaB Typuct* g.0.0., 3natnbop 65 145
~JYyHaB" OpyLWTBO 3a ynpaBrbake 406p. NEH3NCKUM POHAOM
a.n.. beorpag 244 285
[yHaB ayTo g.0.0.. beorpaa 51 -
360 430
lMompaxusarba no ocHosy y4yewha y HakHadu wmema:.
OyHas -Pe a.g.o.. beorpaa 10.269 182.397
Ocmana nompaxusara
OyHas -Pe a.g.o.. beorpaa 26.893 28.287
[yHaB ayTo g.0.0.. beorpag - 27
26.893 28.314
lMom. u3 crieyugbuyHUX nocrosa. 3ajedHUYKo2 Mocs. U 0Cm. Nompax..
“OyHaB Typuct* g.0.0., 3natndop 610 1.243
[yHas -Pe a.g.o.. bBeorpag 1.043 1.028
+JYyHaB" OpyLWTBO 3a ynpaBrbake 406p. NeH3njckum hoHaAOoM
a.n.. beorpag 169 41
OyHas Ctokbpokep a.n.. beorpag 149 -
[yHaB ayTo g.0.0.. beorpag 1.821 1.495
3.792 3.807
Ucnpaeka spedHocmu ydewha y kanumarny:
“OyHaB Typuct* g.0.0., 3natndop (125.515) (125.329)
[yHaB ayTo g.0.0.. beorpag (126.163) (126.163)
[yHaB ocurypatse a.a. bawa Jlyka (3.133) (234.210)
(254.811) (485.702)
Ucnpaska nompaxusarba o 0CHo8y rpemuje ocuzypar-a:
“OyHaB Typuct* g.0.0., 3natndop (36) (103)
~JdYyHaB" OpyLWTBO 3a ynpaBrbake 406p. NEH3NCKUM POHAOM
a.n.. beorpag (222) (238)
(258) (341)
Ucnpaska epedHocmu nompaxusarba:
“OyHaB Typuct* g.o.0., 3natndop (610) (1.243)
[yHae -Pe a.g.o.. beorpag (1.043) (1.028)
~JYyHaB" OpyLWTBO 3a ynpaBrbake 406p. NEH3NCKUM POHAOM
a.n.. beorpag (169) (41)
[yHae CtokGpokep a.n.. beorpag (149) -
[yHaB ayTo g.0.0.. beorpaa (1.821) (1.495)
(3.792) (3.807)
YKynHo akTuBa 1.843.248 1.787.947
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HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

50. TPAHCAKLUMWJE CA NOBE3AHUM NMPABHUM JIMLIMMA (HacTaBak)

Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.
Obasese 3a npemujy peocuzypara
[yHas -Pe a.g.o.. bBeorpag 316.805 473.175
316.805 473.175
Ocmarne obasese
+dYyHaB" ApyLWTBO 3a yrnpaBrbake A406p. NeH3njckum poHaoM a.a..
Beorpag 7.208 14.891
OyHas -Pe a.g.o.. beorpaa
“OyHaB Typuct* g.0.0., 3natnbop 1.075 899
OyHas Ctokbpokep a.n.. beorpag 1.783 2.890
OyHas ayTo a.0.0.. beorpaa 65.582 108.420
75.648 127.100
YKynHo nacuBa 392.453 600.275
AkTuBa. HeTO 1.450.795 1.187.672

KomnaHuja je 24. peuembpa 2015. roamHe nsspwwnna npogajy 1.190.700 akunja MTC 6aHke a.g., beorpag
ynme je yyvewhe Komnanuvje y MTC 6aHumM cmareHo Ha 14,6% (31. peuembap 2014. roanHe ydewhe je
nsHocuno 32,76%), Tako ga MTC 6aHka Ha gaH 31. geuembap 2015. rogmMHe Huje BULLE NPUAPYXKEHO NnLe
KomnaHuje. 13 HaBeaeHor pasnora umoBuHa n obaBe3e MTC GaHke HUCY Npuka3aHe y OKBMPY TpaHcakuuja
ca noBe3aHuM NpaBHUM NULMMa, AOK Cy Npunaaajyhn pacxoam v NPUXoAN NpukasaHu.

HakHade kiby4YHOM 0cob6sBbY

Y xurbapama guHapa
31. peuembap 31. peuembap

2016. 2015.
TpowwkoBu 3apaga M3spLuHu og6op 27.053 19.064
HakHapga - HapsopHu ogbop 10.766 12.868
37.819 31.932
51. HAJA3U EKCTEPHE KOHTPOIE
51.1. KoHtpona HapogHe 6aHke Cpb6uje

HapogHa 6aHka Cpbuje — CekTop 3a Hag3op Hag obaerbaweM AenaTHOCTM ocurypamsa je y nepuogy og 23.
mapta 2015. go 24. aerycta 2015. roguHe jusBpLuMna HenocpegHy KOHTPOMy mocroBawa [pywTea 3a
nepuog 1. jaHyap 2014.-31. mapt 2015. roguHe Koja je obyxBarana:

- PpuW3NYHE aKTMBHOCTM MocroBakwa (NoBe3aHa nuvua, MWHBecTUUMje — (UHAHCKICKM NnacMaHn U
HemaTtepujanHa ynarawa, TPOLIKOBU CNpOoBOfeHa ocurypara — KOHTpona crpoBofjetba Mepe HanoxeHe
Pewerem I'. 6p. 449 og 30. jaHyapa 2013. roanHe, NMMKBUOHOCT M CONBEHTHOCT, YTBpAMBaHe NPEHOCHMX
npemuja, ytBphrBame pesepBncaHux WTeTa u Apyro no notpedm);

- pelLaBare OALUTETHMX 3axTeBa NO OCHOBY OCUrypaka MOTOPHUX BO3UNa Of OAroBOPHOCTU 3a LUTETY
npuyunkeHy Tpehum nuuuma;

- KOpnopaTuBHO ynpasrbake,

0 YeMy je caunkseH 3anncHKK 0 KOHTPonK nocnoBaka 6p: YHOW Il — 317/5/15 op 24. aBrycta 2015. roanHe.

Ha ocHoBy yTBpheHVX He3aKOHUTOCTU W HENPaBUITHOCTM Y MOCMOBaky, Y cMucny ynaHa 146. 3akoHa o
ocurypamny (,Cnyx6enn rnacHuk PC*, 6p. 55/04, 70/04, 61/05, 85/05,101/07, 63/09, 107/09, 99/11, 116/13
n 139/14) poHeto je Pelwere o m3puuawy mepa Hagsopa .6p. 998 og 12.02.2016. rogmHe (y Aarbem
TekcTy: Pewetbe).
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31. peuembap 2016. roguHe

51.

51.1.

HANA3U EKCTEPHE KOHTPOIJIE (HacTaBak)

KoHTpona HapogHe 6aHke Cpbuje (HacTaBak)

M3peyeHnum mepama y Pewewy HanoxeHo je Komnanmjn ,[yHaB ocurypawe“ a.n.0. Aa: OTKIOHM
HEe3aKOHUTOCTU U HEMPAaBUITHOCTM Y MOCNOBaky Ca POKOBMMA 3a peanusauujy ceux mepa o 31. geuembap
2016. rogmHe. Y HacTaBKy TeKcTa HaBOAMMO MHopMmauuje O HanoXeHMM Mepama Kao M nocTynuuma
OpywTBa y Lurby peanvsaumje HanoXeHNx Mepa y NponucaHMm poKoBMMa:

1

2)

3)

4)

HApywmey je HanoxeHo da 0o 30. cenmembpa 2016. 20duHe ycasnacu nocnogare ca oopedbama
BakoHa o obase3HoOM ocuzypatby y caobpahajy mako da oOwmemHe 3axmese Mo 0CHOBY ocu2ypara
8/1acHUKa MOIMOPHUX 803usia 00 002080pHOCMU 3a Wmemy npudureHy mpehum nuyuma pewasa Ha
Ha4yuH U y poKosuma MporucaHUM MmuM 3aKOHOM. M3gewmaj o mocmynary no HagedeHoj mepu
Lpywmeo je dyxHo 0a docmasu HapodHoj 6aHyu Cpbuje do 31.0kmobpa 2016 eoduHe.

[Ounpekuunja 3a HakHagy wTeTa y [pylwTBy je caymHuna n goctaBuna CBMM LIeHTpUMa 3a HakHaay wreTa
WMHCTpyKuMjy 3a nocTynawe KoA pellaBarba OAWTETHWX 3axTeBa W3 OCHOBa ocurypara
ayTooAroBpPHOCTW, W UHMUMpana YyBohewe HOBOI MWHOPMATUYKOr pellera 3a dopmupare
enNeKTPOHCKOr NpeamMeTa WwreTa, Yume 6u ce omoryhnno akTneHo npahexe 1 KoHTpona pokoea obpaae
OALITETHMX 3axTeBa, Y cacTaBsy npojekTa ,LleHTpanu3aumja wreta” koju je y Toky of jyna 2016. roguHe
W KOjW je 3anoyeT Ha ocHoBy oanyke N3spwHor ogbopa Komnanuje oa 20. jyna 2016. rognHe. Kao gokas
O CMpOBEeAEHO] Mepu Hap3opa, AOCTaBibeH je 0 poky HapogHoj 6aHum Cpbuje, N3BelwiTaj HagnexHe
Oupekuwje, y3 gonnc Komnanwmje 6poj 01-232755 opf 21. oktobpa 2016. rogmHe

[pywmey je HanoxeHo 0a yHanpedu nocmojehu cucmem UHMEPHUX KOHMposia Ha Ha4uH da obe3bedu
mayHocm u noy3daHocm nodamaka y KkU3Uu wmema | enekmpoHCKOj esudeHyuju odwmemHux
3axmeea o ocHosy ocuzyparba 00 aymoodeo8opHocmu. M3eewmaj o mocmynaky Mo HasedeHoj Mepu
Apywmeo je dyxHo 0a docmasu HapodHoj baHyu Cpbuje do 30.cenmembpa 2016. 20duHe.

Komnanuja je, y unrpy yHanpehewa noctojeher cuctema MHTEPHUX KOHTpONa, npeay3ena akTMBHOCTMU
Ha noborbluaky erneKkTPoHCKe eBuAeHUMje OALUTETHUX 3axTeBa M3 OCHOBa ayTOOATOBOPHOCTU U TO:
M3BpLIMNa M3MeHy annukaTMBHWUX pellera, yBerna nporpamcke ayToMmaTcke KOHTpore, AocTaBuna
nncaHe MHCTPYKUMje 3a nocTynawe U apyre akTuBHocTu. Kao gokas o cnpoBedeHo] Mepu Haasopa,
nocTaerbeH je HapoaHoj 6aHum Cpbuje, N3BewwTaj o cnpoBoheny mepe of 20. centembpa 2016. roguHe,
y3 ponuc Komnanuje 6poj 01-208339 op 23. centembpa 2016. roguHe.

Lpywmey je HanoxeHo da y poky 00 60 daHa 00 npujema Pewera usspuwiu u HapodHoj baHuyu Cpbuje
docmasu OemarbHy aHanu3dy mpowkosa crpogofiera ocuaypaka 00 aymoo02080pHOCMU
ocmeapeHux y 2015. 200uHU Kao U nnaH 3a HUX080 CHUXaear-e U C80ReH-e y OK8Upe PEeXujckoa
dodamka.

KomnaHuja je usspLumna AHanuay TpoLlKkoBa cnpoBofewa ocurypara n3 ocHosa AO y 2015. roguHu n
caunHuna MnaH 3a cHWXaBake TUX TPOLUKOBA, OOHOCHO HWXOBO CBONEHe Yy OKBMpPE OCTBapeHor
pexujckor gogatka, 6poj 739 og 15. anpuna 2016. rognHe Koju Cy, y3 U3BELUTaj O CNpOBEeAEHO] Mepu
Opoj 01-83718 op 18. anpuna 2016. roauHe gocTtaBrbeHn HapogHoj 6aHum Cpbuje, kao gokas o
cnpoBeeHOj Mepu Hag3opa. [lonyHoM n3BeLlTaja o crnpoBofjery oBe Mepe 6poj, 223784 oa 12. oktobpa
2016. roguHe, yTBphHeHn cy poKoBM 1 AeTarbaH niaH akTMBHOCTM 3@ CHUXaBake NPeAMEeTHUX TPOLLKOBA,
ca onpegerbeHMM nuuuma 3a HeroBo CrpoBofewe M KOHTPOry Tor crnpoBofena, YCBOjeH o4 CTpaHe
M3BpwHor ogbopa Komnanuje. [lonyHa u3BellTaja O peanu3auujy Mepe Hagsopa [ocCTaBIbeHa je
HapogHoj 6aHum Cpbuje, y3 gonuc Komnanuje 6poj 01-223659 of 12. oktobpa 2016. roguHe.

HApywmey je HanoxeHo 0a packuHe Y2080p O rocri08HOj capalu ca oee3aHuM fpasHUM uuyem
LyHas aymo" 0.0.0. beoepad 6poj 249279 00 13. deyembpa 2013. 200uHe y3 nowmosar-e o0pedbu o
packudy yeoeopa, o 4Yemy je [pywmeo OyxHO O0a docmasu Ooka3 y poky o0 10 daHa 00 OaHa
crpogofier-a HanoxeHe Mepe.

KomnaHwuja je paHa 26. cdebpyapa 2016. roguHe, ynytuna je ,JyHaB AyTy“ A.0.0. ObaBewTtewe 0
packuay yroBopa, 6poj 01-40997 oa 26. dhebpyapa 2016. roanHe, y3 nowiToBawe OTKa3Hor poka. Kao
nokas o cnpoBefeHoj mepu KomnaHuja je y3 mnsBewTaj o cnpoBegeHoj mepu 6poj 01-42137 op 29.
debpyapa 2016. roanHe, goctasuna HapogHoj 6aHum Cpbuje npegmeTHO obaBellTewe O packugy, ca
noTBpAOM npujema of cTpaHe ,[lyHas ayta“ a.0.0., beorpag.
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HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

51. HANA3U EKCTEPHE KOHTPOIJIE (HacTaBak)

51.1. KoHTpona HapogHe 6aHke Cpbuje (HacTaBak)

5)

6)

7

8)

HApywmey je HanoxeHo Oa u3spwu MpoueHy npeocmare 8pedHOCMU HemamepujanHux ynazarwa
uckasaHe y rOCIOBHUM KhsU2aMma, U3epuwiU MpoueHy Huxosoe HadokHadueoe u3Hoca, npeocmanu
KOPUCHU 8eK Kopuwhera mux ynazara, U3HoOC 2ybumka 00 yMarera 8pedHOCMU U Yy MOCI08HUM
KrbUu2aMa UCKaxe eghekme ussplieHe npoueHe, 0a ycriocmasu rnpoyec ynpasrbarba HemamepujarHom
akmueom KomnaHuje, 0OHOCHO cOghm8EePCKOM KOMIMOHEHMOM UHGhopMayuoHoe cucmema. [pyuwmeo je
6usno OyxHo 0a usspwu HanoxeHy mepy 0o 31. deuyembpa 2016. 200uHe u Ga y ucmom poky docmasu
HapoodHoj 6aHyu ussewmaj o cripogohery HanoxeHe mepe.

Moctynajyhmn no HanoxeHoj mepn, KomnaHuja je obaBectnna HapogHy 6aHky Cpbuje o npegysetum
aKTMBHOCTUMA 3a peanusauujy mepe u y npunory usseluTaja 6poj 01-289452 op 28. neuembap 2016.
roguMHe, OoCTaBuna [AOKYMEHTauujy W eBuaeHuMjy M3 TMOCNOBHUX KiUra y Be3uM ca MpoLeHOM
HemaTepuvjanHe UMOBMHE, Kao U MHopMaLuuje O ynpasrbawy COPTBEPCKOM KOMMNOHEHTOM Ca CTakeM
Ha aaH 30. HoBembGpa 2016. rognHe. dpywTBO je Takohe goctaBuno M3eelwTajy o garbem yHanpehewy
npoueca ynpasrbawa HemaTepujanHoMm nmosnHom Komnanuje, 6poj 01-41358 of 28. pebpyapa 2017.
roavHe, y kojem je obaeectuno HapogHy 6aHky Cpbuje na je Ha gaH 31. pgeuembap 2016. roguHe
n3BpLUEHa je mpoueHa nocTojaka MHAMKaToOpa MmnapuTeTa HemaTepujanHux ynarawa, y cknagy ca
3axteBuma MPC 36 — Ymanere BpegHocT nmoemHe. [aHa 1. mapta 2017. rognHe, HapogHoj 6aHum
nocTtaBrbeH je M3BewTaj 0 garbem yHanpehewy npoueca ynpaBrbakba HematepujarHoM MMOBUHOM
KomnaHwuje, ca QOKyMeHTauunjoM M eBMOEHLMjOM U3 MOCMOBHMM KheWra Ha aaH 31. geuembap 2016.
rogMHe u npoueaypamMa O ynpasrbakwy HemartepujanHoM umoBuHOM KomnaHuje (codTBepcKom
KOMMOHEHTOM MHPOPMAaLMOHOTr CUCTEMA), ¥ CBUM (haszama HEHOT XXUBOTHOT LMKNyca — of HabaBke unu
pa3Boja, 40 noBnayera 13 ynorpebe.

Hlpywmey je HanoxeHo O0a 06e36edu adekeamHO U KOHMUHyUpaHO CMPy4YHO ocriocobrbasame U
oby4aeaH-€ 3arnocrieHux, mako 0a caqyuHu rnnaH obyke usepwiuniaya 3a npuMeHy UHMepHUX akama Koju
ce o0Hoce Ha pacrnodernly mpowkosa cripogofjera ocuzypara Mo fporucaHuUM epcmama, kao u 0a
ymepdu Ha4yuH KOHMpose rocmyrnka pacrnodesie mpowkosa fpe yHoca rnpedMemHux rnodamaka y
rnocnosHe kkuee 0o 31. mapma 2016. 2oduHe. pywmeo je dyxHo Oa 0o 31. okmobpa 2016. 200uHe
docmasu u3sewmaj o pe3ynmamuma cripogofiera oge Mmepe ca cmarem Ha 0aH 30. cenmembap 2016.
200uHe.

Y cknagy ca yTBpheHuM pokom 3a u3Bpluere Mepe, KomnaHuja je caunHuna MNnaH obyke nsspunnaua
W KOHTPOIE NMpUMeEHe MHTEPHUX akaTa Koju ce ogHoce Ha pacnogeny TCO no nponucaHum BpcTama,
0poj 614 oa 30. mapTta 2016. rogmHe u uctn goctasuna HapoaHoj 6aHumn Cpbuje kao [okas O U3BPLUEHY
HanoxeHe mMepe, y3 gonuc 6poj 01-67693 oa 31. mapta 2016. roanHe. KomnaHuja je TOKoM Apyror u
Tpeher kBapTana 2016. roanHe peanuaoBana ycBojeHu MnaH obyke nsspLunnala u KOHTpone npumeHe
WHTEPHWX akaTa, Koju ce ogHocu Ha pacnogeny TCO no nponucaHMm BpcTama, ca ctakwem Ha AaH 30.
centembap 2016. roguHe, 0 YeMy je caunheH M3BeLuTaj 0 edhekTma cnpoBefeHnX akTMBHOCTU Npema
MnaHy obyke n koHTposfe, OQHOCHO pe3ynTatuma crnpoBoferwa HanoxeHe mepe, 6poj 2169 og 31.
okTobpa 2016. roguHe. Kao gokas o M3BpLUeky apyror gena uspeveHe mepe KomnaHnwuja je goctasuna
HaBegeHn nssewwTaj HapogHoj 6aHum Cpbuje, y3 gonuc 6poj 01-239572 oa 31. oktobpa 2016. roguHe.

HApywmey je HanoxeHo 0a usspwu mecm 0080/bHOCMU MOjeOUHaYHUX pe3epeucaHux wmema, rno
8pcmama ocueyparba, Ha ocHo8y nodamaka uckaldaHux Ha 0aH 31. deyembap 2015. 2oduHe u da do 30.
anpuna 2016. 2o0uHe, HapooHoj baHyu Cpbuje docmaesu u3sewmaj 0 U3BpPWEHOM mecmupary U
nocmynary ca MUulWIber-eM osnawheHoe akmyapa.

[pywTBO je M3BPWNNO TECT AOBOSBHOCTU pe3epBUCaHNX LITETA MO BpCTaMa Oocurypara, Ha OCHOBY
nopaTaka uckasaHux Ha gaH 31. geuemb6pa 2015. rogmHe, o0 Yemy je caunHKIo U3BeLlTaj ca Muwrberem
oBnawheHnx akTyapa og 27. anpwuna 2016. roguHe. lNMpema muwrbewy osnawheHnx aktyapa,
KomnaHuja je Ha aaH 31. geuembap 2015. rogMHe obpasoBana pesepBe 3a LWTeTe Y U3HOCY LOBOIbHOM
3a nokpuhe obaBe3a No OCHOBY 3akiby4eHuX yroBopa o ocurypawy. Kao gokas o cnposefeHoj Mepu
Hagsopa, KomnaHnwja je, poctaBuna HapogHoj 6aHum Cpbuje M3BewTaj 0 M3BPLUEHOM TecTupaky
[OBOSBHOCTM U3HOCA pe3epBrCaHuX WTeTa no Bpctama ocurypama Ha aaH 31. geuembap 2015. roguHe
n Muwrbewe osnawheHnx aktyapa Komnanuje og 27. anpuna 2016. rogvHe, y3 u3BewTaj O
cnpoBefeHoj mepu 6poj 01-01-92471 op 28. anpuna 2016. roguHe.

Llpywmey je HanoxeHo O0a u3epwiu KOHMPOsy 0080/bHOCMU MojedUHaYHUX MPoueHeHUX u3Hoca
pesepsucaHux wmema ocueypara 00 aymoodz2osopHocmu Ha OaH 31. deyembap 2015. 2oduHe,
pedosHuUX U y criopy, Kopucmehu nodamke o pewasary U pe3epsayuju mux wmema 3akrby4Ho ca 30.
JjyHom 2016. eoduHe u da HapodHoj baHyu Cpbuje, 0o 20. jyna 2016. eoduHe, docmaesu u3eewmaj o
crpoeohery HaroXxeHe Mepe U Haa3 UHMepHe pesusuje Koju y cryyajy Hedo8orbHOCMU 08UX pe3epsu
caldpxu rpednoe Mmepa 0OHOCHO fpernopyka ¢ ymepheHuM poKoM HUxo8oe cripogohetba.
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51.
51.1.

52.

HANA3U EKCTEPHE KOHTPOIJIE (HacTaBak)

KoHTpona HapogHe 6aHke Cpbuje (HacTaBak)

Moctynajyhn no HanoxeHoj mepu, MHTepHa peBusnja Komnanuje je m3Bpluimna je BaHpeaHy peBusujy
[0BOSBHOCTU NOjeAMHAYHUX NPOLIEHEHNX M3HOCA Pe3epBMCaHMX LITETA OCUIypaksa O ayTOOArOBOPHOCTM
Ha AaH 31. geuembap 2015. roguHe, pegoBHMX WMy CMOPY, Ha OCHOBY nojaTtaka O pellaBaky U
pesepBauujn HaBeaeHWx WTeTa 3akrbyyHo ca 30. jyHom 2016. roauHe, o Yemy je caumkeH M3BeLTaj 6poj
15-134060 op 18. jyna 2016. roguHe. lNpema Hanasy WHTepHe peBu3unje, KOHTPONOM MNOCTYMKa
pesepBaumje wteta n3 ocHoea AO Ha gaH 31. geuembap 2015. roavHe, koje Cy pelleHe U NOHOBO
pesepBucaHe Ha gaH 30. jyH 2016. roanHe, Ha KOHTPONMCAHOM Y30pKY HWUCY yO4YeHe HeMnpaBUSIHOCTM.
Mpema uctom, pesepaucare wrete AO Ha gaH 31. geuembap 2015. rognHe roguHe, y OAHOCY Ha HUXOBY
NUKBMAaLUMjy n noHoBHY pesepsauunjy Ha aaH 30. jyH 2016. roauHe, Ha H1BOYy KomnaHuje npeuereHe cy
3a 2%. Kao gokas o cnpoBegeHoj Mmepu Hagsopa, HapoaHoj 6aHum Cpbuje, ocTaBrbeH je 0 poky N3BelwTaj
O VMHTepHOj peBu3nju, 6poj 15-134060 op 18. jyna 2016. rogmHe, npema gonucy Komnanwje 6poj 01-
158129 og 20. jyna 2016. roauHe.

9) [pywmsy je uspeyeHa HogyaHa Ka3Ha y eUCUHU 00 5% usHoca Hog4yaHo2 defla OCHOB8HO2 Kanumarna
KomnaHuje 3a obaerbame rnocrosa obase3Hoz ocuzypara 00 002080pHOCMU y caobpahajy,
nporiucaHoe 4YnaHoMm 28. 3akoHa O ocueyparby. KomnaHuju je HamoxeHo 0a U3HOC HOBYaHe Ka3He
ynnamu y kopucm byyema Penybnuke Cpbuje y poky 00 30 0aHa o0 daHa npujema Pewetba (18. mapm
2016.) u 0a dokase o usspweHoj yrnamu docmasu HapodHoj 6aHyu Cpbuje.

MocTynajyhm no n3peyeHoj mepn y octaBrbeHOM poky, Komnanuja je gaHa 17. mapta 2016. roguHe,
n3BpLUMna ynnaty HoBYaHe ka3He. Kao gokas o cnpoBefeHoj Mepu AocCTaBibeH je HapogHoj 6aHum
Cpbuje nssoa tekyher padyHa, y3 gonuc Komnanwuje 6poj 01-58410 op 18. mapta 2016. roavHe.

Kontpona MuHucrtapctBa puHaHcuja — lNopecke ynpase

MwuHucTapcTBo chnHaHcuja, Mopecka ynpaea LleHTap 3a Benuvke nopecke o6Be3HMKE Ha OCHOBY Harnora 3a
TepeHcKy KoHTpony 6poj 47-00034/2014-LiBIMO-000 oa 28. jaHyapa 2014. roavMHe u3BpLumMna je KOHTpony
obpauyHa 1 nnahara nopesa v gonpyvHoca no oAGUTKy-Nopes Ha Aoxodak rpahaHa n octanux npuxoaa 3a
nepuog og 01. janyap 2011. roguHe po 30. centembap 2013. roguHe y MMaBHOj chunmjanu ocurypara
KparyjeBau, ca ceguwitem y KparyjeBuy, yn.bpaHka Pagnyesuha 6p.3. lNMocTynak je okoH4aH peLuerem 6p.
47-00034/2014-L1BIMO-010 oa 30.12.2014. roguHe. Ha HaBedeHo peluere y 3akoHCkom poky KomnaHuja je
ynoxuna xanby MuHuctapcTtBy cduHaHcuja - [Nopeckoj ynpaBu-CekTopy 3a Nopecko npaBHE MOCoBe U
koopauHaunjy-Oferbewy 3a ApyrocteneHn nocTynak M ynpasHy npakcy. Pewewem MuHucTapctsa
dpuHaHcuja Penybnuke Cpbuje, Mopecke ynpase 6p. 000-47-00-00126/2015-10060 xanba je ogbujeHa kao
HeocHoBaHa. [laHa 21. jyna 2015. roguHe KomnaHuje je nokpeHyna ynpaeHu cnop. ObaBese 3a nopese n
JonpuHOCe 1 KaMaTa Nno HaBeAeHOM peLlewy Y YKyNnHOM usHocy of 40.553 xurbage avHapa cy nnaheHe y
2015. roguHn. OJaHa 16. geuembpa 2016. rogmHe Komnanuja npumnna lMpecyny YnpasHor cygda 6poj 5 Y
10841/15 opn 8. peuembpa 2016. roamHe, Tyx0a je yBaxeHa , NOHULLTEHO ApyrocTeneHo Pellewe n npegmeTt
BpaheH HaanexXHOM OpraHy Ha NMOHOBHO O yYMBaH-e.

MULWILEHE OBJTALLREHOI AKTYAPA

Muwrberse oBnawheHnx akTyapa je O4aTo Ha OCHOBY OUEHe aKkTyapCkux nosuvuuja y (OUHAHCKUCKUM
n3BeLlTajuma 1 roguLlkeM M3BeLLTajy O MOCMNoBaky Ha Koje oBnawheHn akTyapu aajy MuLIbere y cknaagy
ca 3akoHom 0 ocurypawy (,Cnyx6enn rmacHuk PC“, 6p. 139/14) n OpnykoMm O CaapXWUHW MULLIbeHa
oBnawheHor aktyapa (,Cnyx6eHu rmacHuk PC" 6poj 38/2015).

OsnawheHn akTyapu Aajy No3vTMBHO MULUIbEHE Ha (DUHAHCUjCKe M3BELUTaje U rogulibv U3BeLlTaj o
nocnosanwy KomnaHuje 3a 2016. roguHy.

Ha 6a3n cnpoBegeHnx aHanu3a M pacrnonoXMBMX peneBaHTHUX MogaTtaka, MOXe ce 3aKkibyyuTu gda je
npemuja ocuryparwa KomnaHuje ytBpheHa y cknagy ca akTyapCckom CTPYKOM M nponvcuMa v ga obesbenyje
TpajHo ncnywere obaBesa OpyLUTBA U3 YroBopa O OCUrypamsy.

TexHuuke pesepse KomnaHuje cy yTBpheHe y cknagy ca Bakehum nponucuma v akTyapcKkoM CTPYKOM U
06e36ehyjy ncnywere obaBesa u3 yrosopa o0 ocuryparby.

101



KOMMNAHWJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

53.

54,

rooysn U3BELLTAJ UHTEPHE PEBUSUJE

HapsopHu ogbop KomnaHnwmje je y cknagy ca 3akoHom o ocurypawy n Ctatytom KomnaHnwje npatvo pag
dyHkumje nHTepHe pesnsmje. O Hanasmma UHTepHe peBuanje HaasopHu oabop KomnaHuje nHcdopmucaH je
Ha OCHOBY MOAHETUX TPOMECEYHMX, LUECTOMECEYHUX M roAMLLKEr U3BeLwTaja o paay 3a 2016. roguHy, Koje
pPa3MoTpYO 1 MPUXBATUO.

Y cknagy ca unaHom 158. n 159. 3akoHa o ocuryparmy (,Cnyx6eHu rmacHuk PC*, 6p. 139/2014), Taukom 15.
Opanyke 0 usBellTaBawy ApyLITBa 3a ocurypane/peocurypare (,Cnyxbenn rnacHuk PC*, 6p. 55/2015),
TpoOMeceyHn M3BelTaju VIHTepHe peBusuMje cy ca opnykom HapsopHor ogbopa o ycBajaky M3BeLITaja
MHTepHe peBusnje goctaerbeHn HapoaHoj 6aHum Cpbuje.

Tokom obGaBrbatba peBu3nja, UHTEPHU PEBU3OPK CY CKpeTanu naxtwy W npegnaranu SOCneaHy npumeHy
3aKoHa U MHTEPHUX akaTta ca HapouMTOM MaXH0M Ha NPUMEHU CUCTEMA MHTEPHUX KOHTpOoNa.

YT1BpheHa oacTynamwa of 3aKOHCKMX Nponuca 1 NponncaHunx npoueaypa UHTepHa pesnsmnja KoHcTaToBana
je y cBojum nojeguHavyHuM m3eeLwlTajuma. Ha ocHoBy yTBphHEeHOr YNHEHNYHOT CTakba MHTEPHa peBusuja je y
cknagy ca TUM npegnarana KopekTVBHE Mepe 1 POKOBE 3a HUXOBO OTkNakwarwe. PyHKuUMja je, HenpekuaHo
npatuna cnposofewe NpPeanoXeHnxX Mepa v BpLunnia HenocpeaHy NpPoBepy U3BpLLIEHAa Y KOHTPONUCaHUM
MOCNOBHMM MpoLiecuma.

Y nepwopgy oa 1. jaHyap go 31. geuembap 2016. rognHe, PyHKUMja nHTEpHe peBu3nje obaBuna je ykynHo
60 nojeanHavHuX peBu3nja, u To 55 nnaHupaHnx, 4 BaHpeadHE U jeOHy MHTEePHY peBu3ujy 3anodeTy Kpajem
2015. roanHe. Ha ocHOBY M3BpLUEHNX NHTEPHUX peBU3Mja, NpeanoxeHe je ykynHo 87 npenopyka n 6 mepa,
y Lnrby KOpuroeara yTBpheHnx HenpaBunHoCTK.

Opa ykynHo 60 nmojeguHadYHMX MHTEPHUX peBu3njea npeasBuheHux Moguwhum nnaHoMm 3a 2016. roguHy
3aBpLUeHo je 55, jeaHa peBusyja je 3aBplieHa noveTkom cebpyapa 2017. rognHe, a YeTupu pesusnje cy
npeHeTe y Nloguwmu nnaH 3a 2017. roguHy.

Mogauu no Tpomeceyjuma:

- Y nepuogy oA 1. jaHyapa oo 31. mapta 2016. rognHe, nHTEpHU peBnsopu cy obasunu 16 pesusnja
(15 nnaHupaHux v jeaHa 3anoyeTta kpajem 2015. roanHe) npy Yemy je npeanoxeHo 29 npenopyka
3a Bynyhw pag;

- Y nepuoagy oa 1. anpuna go 30. jyHa 2016. roguHe, MHTEPHU peBu3opu cy obaennu 13 nnaHnpaHmux
pesun3uja, Npun Yemy je NpeanoxeHo 3 mepe v 24 npenopyke;

- Y nepwopgy og 1. jyna go 30. centembpa 2016. roguHe, UHTEPHU PeEBU30OPK Cy 06aBmnn ykynHo 18
pesusuja (14 nnaHnpaHnx n 4 BaHpeaHa), Npu Yemy cy npeanoxeHe 3 mepe n 16 npenopyka;

- Y nepwopgy oa 1. oktobpa o 31. geuembpa 2016. rognHe, MHTEPHU PEBU3OPU CYy 06ABMIU YKYNMHO
13 nnaHupaHux ca 18 npenopyka 3a 6yayhu pag.

HajsHauajHnju Hanasn y o00aBrbeHWM WHTEPHMM peBu3MjaMa ce OOHOCE Ha HeycKrnaheHOCT MHTEepHUX
npoueaypa (MoCTynum 1 ynyTcTBa) ca MHTEPHUM akTUMa, HeMoCTynamwe y cknaay ca nojeauHum ogpenbava
WHTEePHMX npoLeaypa (ynyTcTBa O Ha4YMHY paja Ha NOCMoBMMA 3aKIbyyerba MojeANHNX BPCTa HEXMBOTHOT
ocurypama, npoueaypa 3a pellaBarke oALTETHUX 3axTeBa, MHTEPHUX akaTa v npolieaypa O akTMBHOCTMMA
3a HannaTy Jocnerne npeMuje HeXXMBOTHOI OCUryparba), HeperynucaHe MHTEpHe npoLeaype O NocTynamwy
Koz obpadyHa NpoBu3uje areHaTa npoaaje HeXXMBOTHOI OCUrypara U HEMNOCTOjake UHTEPHUX KOHTpOna Ha
HuBoy KomnaHuje, HegocTaum uHcpopmaLlmoHor cuctema u ap.

WHTepHa peBusvja je y NpOTEKNOM Mepuogy KOHTUHYMpaHO MnpaTturna crnpoBohere nNpeanoxeHmnx
KOPEKTMBHUX Mepa 3a OTKMarare YOYEeHWX HEenmpaBWiHOCTM W Mponycta y pagy kao W npenopyke 3a
yHanpehewe cuctema paga. OBe aKTMBHOCTW M3BPLUEHE Cy Ha OCHOBY [OCTaBIbeHUX obaBeluTera U
MOCNOBHE AOKyMeHTaLuje, Kao U HenmocpeaHUM YBMAOM Y AOKYMEHTaLMjy 1 eBUAEHUM]je Ha TEPEHY, O Yemy
CYy Ca4nH-eHUN U3BELLUTaj O KOHTPOMKM CnpoBoferwa NpeanoxeHnx Mepa.

Moaunwhun n3sewTaj o pagy nHTepHe pesunanju y 2016. roanHu kao u N3BelwuTaj o0 Mmepama koje cy npeagysete,
NMoBOAOM Hanasa MHTepHe peBusnje 3a oTKNaware yTBpHeHNX HenpaBuUNHOCTKN AocTaBrba ce CKynwTUHU
Komnanuje ,[lyHaB ocurypame” a.4.0. pagun pasmartparba 1 oOanyvmBama.

PEOCUIYPAKE

KomnaHwuja BpLun peocurypane aa 6u ce cMarbumna prmHaHcmKjcka N3noXeHoCT pusmuuma. Peocuryparse je
N3BpLUEHO Koh peocurypaBajyhe opraHu3auuje Koja npeactaBrba KOHTPOMMCaHO ApYLITBO, a Koje je,
Hagarbe, W3BPWWUIIO peocurypawe Yy WHOCTpaHcTBy. LlegeHtTn cy Hajpehum penom umHocTpaHe
peocwurypaBsajyhe opraHusauuje. PesepBauuje cpeacrasa Mo OCHOBY OCTanuxX ocurypakwa v NpeHocHe
npemuje nckasaHe Cy HakoH yMar-eha 3a peocurypama u3BpLueHa Ko Apyrux ocurypasajyhux komnaHuja
ykbyyyjyhu n cybemamnjapHy peocurypasajyhy opraHnsauujy.
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55.

55.1.

55.2.

YNPABIbAKE PUSNLIUMA
Hocuroum cuctema ynpaBrbawa pusmumma

Crtpatervja ynpaerbaka pusnumma Komnauuje ,[lyHaB ocurypawe* a.n.0. NpeactaBfba OKBUMP 3a
yCrnocTaBrbakbe cucTema ynpaerbaka pusuuuMa M homMe je AedMHUCAHO ynpaBrbakbe pusnuLmnMa,
CNPEeMHOCT 3a npey3nMare pu3nka u NonuTuke ynpasrbawa pusuumma y Komnawumjn. HagsopHu opbop
KomnaHwuje goHocu CTpatervjy ynpaerbakta pusnumMmMa Kao Aeo NocrioBHE cTpaTteruje,0qHOCHO cacTaBHU
Aeo nocnosHor nnaHa Komnaxwuje.

HapnexHocT n oaroBopHocTy HapgsopHor ogbopa n UsspliHor ogbopa ypeheHe cy 3akoHOM O ocurypamy,
noasakoHckum aktuma HapoaHe 6aHke Cpbuje n Ctatytom KomnaHuje.

3a cnpoBofewe cucTema MHTEPHUX KOHTpOna M cuctema ynpaerbakwa pusuuMMa OOroBOPHU Cy CBM
3anocnenn y KomnaHwmju, Koju cy ayxHu aa ce, npu obaerbary CBOjUX nocnosa npuapxasajy Ctparterunje
ynpaerbaka pusvuuma npasuna u npouegypa kojuma ce ypeflyje cnpoBohere cuctema MHTEPHUX
KOHTpOIa u ynpaerbakwe pusnyuma y Komnanumju.

HapgnexxHocTn n ogroBopHOCTM 3anocneHux y KomnaHuju Kao n pykoBoAmunasla opraHusaumMoHmnx jeanHuiua
oppenenn cy CrtpaTternjom ynpaerbawa pusnumma, MNMpaBuITHUKOM O OpraHvsaumjym n cuctematusaumjun
nocnoesa y Komnawuju JlyHas ocurypawe a.n.0. u [NpaBUMHUKOM O CUCTEMY MHTEPHWX KOHTpona y
Komnanwjn ,[lyHaB ocurypare” a.4.0.

BpcTe pusmka Koje ce npegMeT npahera U ynpaBrbatba

Y OKBUpY TPXMULLUHMX pU3uKa, NocebHO ce ynpaerba nojeaMHaqYHUM pUsuLMma; pU3nK NPOMeHe KaMaTHUX
cTona, puU3nK NPOMEHE LieHa XxapTuja og BPeAHOCTH, PU3UK NPOMEHE LieHa HEMOKPETHOCTH, PU3MK NPUHOCA,
OEBU3HW PU3NK, PU3MK KOHKYpeEHLMje, pU3nK HeadekBaTHoOr npunarohaBara 3axTeBUMa KOPUCHUKa ycryre
ocurypara, octane TpPXWLLIHE pu3vke Yy ckrnagy ca npupoaoMm, obMMOM U crioxeHolwhy nocroBarba
KomnaHuje.

Y oKkBMpY puU3MKa Hencnywewa obaBe3a gpyre yroBopHe cTpaHe noceGHO ce ynpasrba nojeanHaqyHnmM
pusuLMMa: pU3MK HemMoryhHOCTWM Hamnate WHBEeCTUMpaHWX CPefcTaBa, PU3MK HemMoryhHoCTM Hannate
Nnp1HOCa oA UHBECTUPAHWX CPEACTaBa UK 3aKyna, pusuK HEMOryNHOCTY HannaTe NoTpaXxuBaka Mo OCHOBY
ocurypama, caocurypara v peocurypara, octane pusmke.

Pu3uk nukBmagHocTu obyxBaTa nojedvHavyHe pu3uKe: PU3WK HeafdeKkBaTHOr yrnpaBrbaka WMOBUMHOM W
obaBe3ama (ALM-Asset Liability Management), puauk norpeLuHe npoweHe, eBMaeHTMpama, Npe3eHToBakha
n obenonarmBara BpeAHOCT UMOBUHE U M3BOpa CpeacTaBa ApYLUTBA Kao U HUXOBUX NpUXoaa, pacxoaa
1 pesynTarta nocrnoBaa, pusuk HemoryhHOCTY Npoaaje UMOBUHE APYLUTBA NO KHUFOBOACTBEHO] BPEAHOCTH
1 HemoryRHOCT HannaTe usBpLUeHe Npoaaje, pPU3nK pouHe HeycknaheHoCTn cpecTaBa U HUXOBUX N3BOPA,
p13nKk HemoryhHOCTM n3MuprBara oGaBe3a No OCHOBY OCUrypama v ApyruM OCHOBama, ocTarie pusmke.

Y okBMpY onepaTUBHUX pU3KKa NpaTte Cce: pu3uK NorpeLuHor, Heogrosapajyher nsdopa unaxosa MaspLuHor
onbopa, HapsopHor ogbopa u nuua Kojuma je nMoBepeHO pykoBONewe MnojeaMHUM MnocrnoBuma, py3uK
norpewHor, Heogrosapajyher wusbopa, pacnopega W MOCTaBrfbea 3anoCEHNX y  ApYLITBY
(kBanudmkaLnoHo n 6pojHO), pU3NK HeaaekBaTHe OpraHM3almje nocnosara ApYLUTBa, PU3MK NOrPeLLHOr 1
€KOHOMCKM LUTETHOT yroBapara Nnocrnosa, pusuk npesapa, 3noynorpeba u Ap. HE3aKOHUTMX aKTUBHOCTH,
pY3NK yroBapawa, opraHusoBara 1 obaBrbara NocnoBa CynpoTHO NPaBUNMMa CTPYKe OCUrypama, pusmk
ofcycTBa CMCTeMa MHTEPHUX KOHTOMA, NpoLeaypa 1 nocTynaka, ocTany pusnum.

Y okBMpYy NMpaBHUX pU3MKa MnpaTte ce: pU3uK Hanarawa Mepa, OOQHOCHO M3pulawa KasHe of CTpaHe
HapogHe GaHke Cpbuje wnu gpyror HagnexHor opraHa, pusvk HemoryhHOCTW wm3BpLlera yrosopa
(menMMnYHO UnKn y LenuHKn), pusuk mMoryhmux rybutaka u3 cropoBa, pu3uk HeycrocTaBrbarta eduKacHUX
npoueaypa 3a cnpeyaBarse npama HoBLa 1 drHaHcKUpara Tepoprama, ocTanm pusuum.

Opyrn 3HayajHu pu3avum obyxBaTajy NojeAMHayvyHe pu3nke: penyTauuMoHM PU3KK, KOjU MPOUCTUYE K3
yMar-eHOr NnoBepeHa jaBHOCTUN Yy nocroBanwe KomnaHuje, cTpaTeLukyn pusmnk, Koju npeacrasrba MoryhHoCT
HacTaHKa HeraTMBHUX edekata Ha PUHaAHCUjCKK pe3ynTaTt unu kanutan KomnaHuje ycnen HenocTojarba
ogroeapajyhux nonutuka u ctparternja KomnaHuje, HMXOBOr HeageKkBaTHOr crnpoBofena, kao u ycneq
NpOMeEHa y OKpy>XekYy, OAHOCHO M3ocTaHka ogroBapajyher pearoBatwba Ha NpoOMeEHe, pu3nUM Koju HacTajy
npu yeoferwy HOBUX MPOM3BOAA OCUrypawa, YKibydyjyhn n HoBe akTMBHOCTM y Besun ca npouecuma u
cuctemuma y KomnaHwmju, pusnum no ocHoBY nocrioea koje je KomnaHuja nosepuna tpehum nuumma, octanm
pU3nNLN KOjU Ce NpoLeHe Kao 3HavajHu.

[Mpema cTeneHy yTuuaja Ha nocrnoBarwe KomnaHuje, pusunum ce Knacudukyjy y 4eTrpm kateropuje:
- Hwusak,
- Cpenmn,
- Bwucoku
- EkctpemaH pusumk.
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55.  YNPABJbAWE PU3ULIMMA (HacTaBak)

55.2. Bpcre pusuka koje ce npeamet npahera n ynpaBrbarwa (HacTaBak)
Meperse, OQHOCHO npoueHa pu3nKa, BPLIM Ce KPO3 KBaNUTaATUBHY W KBaAHTUTATUBHY MPOLEHY
naeHTudmkoBaHx pusnka n gorahaja Tako WTO ce: BpwM obpaga cBakor MAEHTUEUKOBAHOT PU3MKa,

aHanuaupajy noctojehe koHTponHe Mepe y KomnaHuju, kBaHTUUKYjy MOEHTUMKOBAHN PU3NLN — Kag roa
je To moryhe, npeanaxy gogatHe mepe v npaTtun cnpoBohere CBUX JOHETUX Mepa.

KomnaHwuja, y okBUpY ynpaerbata pusnumMmMa, BpLn concTeeHy npoueHy puanka (ORSA — Own Risk and
Solvency assessment) 1 CONBEHTHOCTM, Yuju pe3ynTaTtu ce y3umajy y 063vp npu JOHOLLEHY CTPATELLKNX
oAnyka, nnaHupaky NOCMNOBHUX aKTUBHOCTY U NpW yrpaBrbaky afgeksaTHoLWwhy kanuTana.

[Mpw BpLUEHY CONCTBEHE MPOLEHE pU3nKa U CONBEHTHOCTM, KomnaHuja naeHTudukyje cee pusnke Kojuma
je nanoxeHa unu 61 Mmorna 6MTK U3NoXeHa y NOCIoBakY KPATKOPOUYHO M AYrOpOYHO.

M3BeLuTaj 0 CONCTBEHOj NPOLIEHM p13MKa U CONBEHTHOCTM KomnaHuje ca KBAHTUTaTUBHUM U KBanuTaTUBHUM
pesyntatMma npoueHe, 3akibyyuMma 1M ON1coM MpUMeEHeHUX MeToaa U NpeTrnocTaBku, CacTaBHU je Aeo
[oavwmser n3BelwTaja 0 NOCNoBamYy.

[lokymMeHTOBaH M3BELUTa] O COMCTBEHOj MPOLEHM pU3MKa U COMBEHTHOCTWM HajJfIeXHa opraHusaluoHa
jeAvHVLa 3a ynpaBrbake pusnLMMa NogHoCK YnaHosumMa ynpase Komnaxuje.

55.3. ObenopawuBake nNogaraka y cknagy ca 3axreBuma MC®PU 4 YroBopu o ocurypamy”

CTpykTypa npeMuje Nno BpcTama ocurypakmwa-amBepcudukoBaHOCT nopTdonuja ocurypamwa

CTpyKkTypa npemuje no BpcTaMa ocurypara-ansepcndukoBaHoCT NopTdonuja ocurypama npukasaHa je y
Tabenu y HacTaBky:

Y xurbagama guHapa
31. peuembap 31. peuembap

2016. 2015.
Bpcma ocuaypam-a

Q) Ocurypane of nocrneguvua Hearoge 1.225.497 1.227.912
?3) Ocuryparwe MOTOPHUX BO3UNa - Kacko 1.724.365 1.443.600
@) Ocurypane pobe y npeBosy 219.609 203.575

(10) Ocurypane of 04roBopHoCTU 360r ynotpebe MOTOpHUX
BO3una 10.624.429 9.811.530
8)n (9) Ocurypare MMoBUHE 6.152.729 6.059.521
Octano 1.590.692 1.408.267
YKYynHO HEXXMBOTHO OcUrypamwe 21.537.321 20.154.405
(20) 1 (22) »KuBoTHO ocurypare 1.355.374 1.306.931
Ykyna npemuja 22.892.695 21.461.336

O6enopaknBake NofaTaka y Be3v ca CTPYKTYPOM NIMKBUAUPAHUX LITETa
CTpyKTypa NUKBUAMPaHUX LUTETA MO HOCMOLMMa pU3KKa Aata je y Tabenu y HacTaBky:

y Xurbagama auHapa
31. peuembap 2016. 31. peuembap 2015.

Xusot HexuBoTt YKynHo XuBot Hexusot YKynHo

JlukBugupaHe wrete y

camonpugpxajy 558.717  7.516.519  8.075.236 587.413  6.794.308  7.381.721
Ypaeo peocurypamra u

caocuryparsa y fMKeugmpaHum

wTeTama - 320.215 320.215 - 2053414 2.053.414

YKynHo nuKBMAupaHe wrete 558.717 7.836.734 8.395.451 587.413 8.847.722 9.435.135
*M3HOC NNKBMOMPAHNX LUTETA HEe CaapXXu TPOLLKOBE NuKBMaauuje.

104



KOMMNAHWJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELUTAJE

31. peuembap 2016. roguHe

55.  YNPABJbAWE PU3ULIMMA (HacTaBak)

55.3. ObenopawuMBak-e NnoAaraka y cknapy ca saxreBuma MC®U 4 YroBopu o ocurypamy” (HacTaBak)

CTpyKTypa NKBMAUPaHKX LITETA NO BpCTama Ocurypara-auBepcudukoBaHoCT NopTdonmuja ocurypara
npukasaHa je y Tabenu y HacTasky:
y Xurbagama auHapa

31. peuembap 31. peuembap
2016. 2015.
Bpcma ocuzypama

1) Ocurypate of nocneauua Hesroge 769.864 820.584
?3) Ocurypate MOTOPHMX BO3urna - Kacko 1.167.323 1.032.309
7) Ocurypame pobe y npesosy 67.208 19.738

(10) Ocurypare of, 0AroBopHocTH 360r ynotpebe MOTOpHUX
Bo3una 3.090.669 2.550.301
8)n (9) Ocurypare umosuHe 2.143.545 3.996.253
OcrTarno 598.125 428.537
YKYNHO HEXXMBOTHO OCUrypam-e 7.836.734 8.847.722
(20) n (22) >KnBOTHO OCcuUrypame 558.717 587.413
YkynHo urere 8.395.451 9.435.135

KomnaHuja peocurypaBa feo puavka koje npubaBrba kako 61 KOHTponucana U3noxeHocT rybuuyma u Ha
Taj HauMH CMawuna pusuMk KoHueHTpauuje. KomnaHuja vma KoMOMHauwjy NpOMnopuMOHanHUX W
HenponopLMoHarnHUx yroBopa o peocurypasy.

Camonpuapxaj je jedaH o4 OCHOBHWX YMHMIaua y onpegerbewy pusmka kojyu he KomnaHuja gaeatum y
nokpuhe peocurypara, 0O4HOCHO Aena puauka koju he sagpxasaTu.

Pu3unk npomannasu us HeageksaTHo ogpeheHor HUBoa camonpuapkaja, kao U U3 pusuka HenpumerBama
NnoA3aKOHCKMX akaTa M MHTepHUX akata KomnaHuje kojuma cy geduHncaHe npouenype 3a peocurypame
BMLLKOBA pM3nKa OQHOCHO U3paBHaH-e pusmka.

Komnanuja je Tokom 2016. rogavMHe cnpoBoAuna OArOBOPHY W OMPE3Hy MOMUTWUKY caocurypawa u
peocurypara BULLKOBA pu3unka, y cknagy ca OanykoM O KpuTepujymuma, HauuHy yTephuBana, Tabenu
MakcMMarnHor camonpugpxaja u yKyrnHom u3Hocy camonpuapxaja 3a 2016. roguny, kao n lNpaBunHukom o
yCIOBMMA M Ha4YMHy caocurypasa u peocurypama.

CTpyKkTypa yKynHo ocTBapeHe (MepodaBHe) npemuje npema Hocuourma puauka, npukasaHa je y cnegehoj

Tabenu:
y Xurbagama guHapa
31. peuembap 2016. 31. peuembap 2015.
XusoTt HexunBoTt YKynHo XKusot HexuBoTt YKynHo
OcTBapeHa (MepoaaBHa)
npemuja y camonpuapxajy 1.332.241 18.427.123 19.759.364 1.301.621 16.753.403 18.055.024
Ypaeo peocuryparba 1
Caocurypara 4.923 2.115.180  2.120.103 5.161  2.336.810 2.341.971
YKynHo ocTBapeHa
(mepopaBHa) npemuja 1.337.164 20.542.303 21.879.467 1.306.782 19.090.213 20.396.995

Cmpykmypa mexHU4Kux pesepeu

O6payyH TexHu4kmMx KomnaHuja BpLuM y ckrnagy ca 3akoHOM O OcuUrypamy, NOA3aKOHCKMM akTMa JOHETUM
Ha OCHOBY 3aKOHa U MHTEPHUM akTuma KomnaHuje.

TexHndke pesepBe y camonpuapxajy Ha gaH 31. geuembap 2016. rognHe usHoce 20.497.870 xurbaga
AnHapa 1 npukasaHa je y Tabenun y HactaBky:
y Xurbagama guHapa

31. peuembap 2016. 31. peuembap 2015.

Xusot HexunBoTt YKynHo XKusot HexuBoTt YKynHo

TexHuuke pesepse 3.732.878 17.570.320 21.303.198 3.310.550 15.504.554 18.815.104
TexHuuke pesepBe koje nagajy

Ha TepeT caocurypasaya,

peocurypaBaya (2.315) (803.013) (805.328) (2.519) (689.434) (691.953)
YKynHO TexHU4Ke pe3epBe y

camonpuapxajy 3.730.563 16.767.307 20.497.870 3.308.031 14.815.120 18.123.151

CTpyKTypa TEXHUYKMX pe3epBU NpukasaHa je y HanomeHu 46.1, a CTpyKTypa TEXHUYKM pe3epBe Koje nagajy
Ha TepeT caocurypaBaya, peocurypaBada npukasaHa je y HarnomeHm 46.2,
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55.  YMNPABJIbAKE PUBULUMA (HacTaBak)

55.3. ObenopawuMBak-e noaaraka y cknapy ca saxreBuma MC®U 4 YroBopu o ocurypamy” (HactaBak)

MpeHocHa npemuja Ha aaH 31. peuembap 2016. roanHe n 31. geuembap 2015. roguHe npukasaHa je y
Tabenu y HacTaBky:

Yy Xurbagama aguHapa

31. geuembap 2016. 31. geuembap 2015.
MepoaaBHa MepoaaBHa
Peocurypate npemuja Peocurypate npemuja
Cawmo- n pato YKynHor Camo- n pato yKynHor
npuapxaj caocurypawe noptderba npuapxaj  caocurypawe noptderba
MpeHocHa npemuja 01. jaHyap 7.250.474 184.815 7.435.289 6.242.429 128.520 6.370.949
BpyTo npemuja 20.625.735 2.266.960 22.892.695 19.063.069 2.398.267 21.461.336
MepopaaBHa npemuja (19.759.364) (2.120.103)  (21.879.467) (18.055.024) (2.341.972) (20.396.996)
MpeHocHa npemuja 31. neuembap 8.116.845 331.672 8.448.517 7.250.474 184.815 7.435.289

Kpemara pesepeucaHux wmema

YKynaH U3HOC pe3epBHCaHUX LUTEeTa CacToju Ce U3 Pe3epBUCAHNX MPUjaBIbEHNX @ HEMUKBUAMPAHMX LUITETA,
pe3epBuCaHNX HacTanMx HenpujaBbeHMX LUTETA U pe3epBauuje 3a TPOLUKOBE NUKBMAaUWje U ucrnnarte
wreTa.

Y HapeaHWUM nperfieqnMma N3HOCK pe3epBMCaHNX LUTETa cagpKe U pesepBauyjy 3a TPOLLKOBE.

Ob6payyH pesepBuCaHUX LUTETA BPLUM Ce NpPemMa peneBaHTHWUM akTuMma perynaTopHor opraHa HapogHe
0aHke Cpbuje n MHTepHUM akTMa KomnaHuje.

CTarbe pesepBuCaHUX NpujaBrbeHNX LITETA, NPEe3eHTYyje ce Y HacTaBKy:
y Xurbagama guHapa

31. peuembap 2016. 31. peuembap 2015.
PesepBucaHe

HacTane PesepBucaHe

PesepBucaHe Yyewhe npujaBrbeHe a Pe3epBucaxe Yyewhe HacTane

HacTane peocurypas. U HepelueHe HacTane peocurypas. 1 npujaBrbeHe a

npujaBrbeHe caocurypas. y wrete npujaBr-eHe caocurypas. y HepelueHe

wTeTe y camo- pesepBUcaH. yKynHor wTeTe y camo- pesepBMuCaH.  lITeTe YKYNHOT

npuapxajy wretama noptdgerba npuapxajy wretama noptdgerba

MoyeTHo cTawe 1. jaHyap 3.457.755 493.683 3.951.438 3.201.581 787.977 3.989.558
MpomeHe pe3epBucCaHuX LWTeTa 280.787 (31.567) 249.220 256.174 (294.294) (38.120)

Kpajie ctamwe 31. geuembap 3.738.542 462.116 4.200.658 3.457.755 493.683 3.951.438

CTtane npoceyHor nsHoca pesepsucaHux wteTta (pegosBHe / cnop / ykymnHO), npeseHTyje ce y Tabenu y

HacTaBKy:
y Xxurbagama guHapa
31. peuembap 2016. 31. peuembap 2015.
PepoBHe Y cnopy YKynHo PenoBHe Y cnopy YKynHo
lMpoceyaH n3Hoc
pesepBUCaHNX LWITETA 716 933 837 751 869 818

Crarbe pesepBucaH1X HENpUjaBrbLEHNX LUTETA, MPE3EHTYje Ce y HacTaBKy:

Yy Xurbagama AvHapa

31. peuembap 2016. 31. peuembap 2015.

PesepBucaHe Yyewhe Pe3epBucaxe Yyewhe
HacTane peocurypas. U Pesepeucane HacTane peocurypas. U Pesepsucane
HenpujaBrbeHe caocurypas. y HacTane HenpujaBrbeHe caocurypas. y Hacrane
wTeTe y camo- pe3epBucaH Henpujas. wTeTe y camo- pe3epBucaH Henpujas.
. § wrete . § wreTte

npuapxajy wretama npuapxajy wretama
MoyeTHo cTawe 1. jaHyap 3.875.596 10.936 3.886.532 2.305.341 - 2.305.341

MpomeHe pe3epBucCaHmX

wreTa 830.724 (1.710) 829.014 1.570.255 10.936 1.581.191
Kpajise ctawe 31. peuembap 4.706.320 9.226 4.715.546 3.875.596 10.936 3.886.532
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55.

YMNPABJIbAWE PUSULMNMA (HacTaBak)

55.3. ObenopawuMBak-e noaaraka y cknapy ca saxreBuma MC®U 4 YroBopu o ocurypamy” (HactaBak)

Mpernen ykynHux pe3epBucaHux LWTETa aje ce y HacTaBky:

MoueTHo cTawe 1. jaHyap
MpomeHe pe3epBucaHuUXx LWTETa

Kpajie ctawe 31. geuembap

- HexwvBoT
-KueoTt

31. peuembap 2016.

Y XurbagamMma aAuHapa

31. peuembap 2015.

Yyewhe
peocurypas. U

Yyewhe
peocurypas. u

PesepBucaHe caocurypas. y PesepBucaHe PesepBucaHe caocurypas.y Pe3zepBucane

wTeTe y camo- pe3epBUCaH. LITETe yKynHoOr wTeTe y camo- pesepBMuCaH.  WTeTe YKynHor

npuapxajy wrertama noptdgerba npuapxajy wretama noptderba
7.333.351 504.619 7.837.970 5.506.922 787.977 6.294.899
1.111.511 (33.277) 1.078.234 1.826.429 (283.358) 1.543.071
8.444.862 471.342 8.916.204 7.333.351 504.619 7.837.970
8.417.402 471.342 8.888.744 7.308.297 504.619 7.812.916
27.460 27.460 25.054 25.054

Y u13BeLWTajHOj roguHn Jowrno je 0o noBehara yKynHO pesepBucaHuX wTeta noptderba y ogHOCY Ha
npeTxoaHy roguHy. Yuelwhe peeocurypasaya v caocurypasaya y pesepBucaHMM LuTeTama je CMaHEeHo Y
OOHOCY Ha NpeTxoAdHy roavHy. Hanpen HaBegeHa kpeTaka pesyntupana cy pacToM pe3epBUCaHuX LWTeTa
y camonpuapxajy Tekyhe rognHe y ogHOCY Ha NPeTXoAHY roAnHY.

O6enodan-uean-e nodamaka y ee3u ca MepodaeHOM npeMujoM, MepodasHUM wmemama y
camonpudpxajy u mpowkoeuma rno epcmama ocuzypara

Y Tabenama y HacTaBKy Mpes3eHTyjy ce ynopenHu nogauu O MepoAaBHUM Mpemujama v MepoaaBHUM
wteTama y camonpuapxajy KomnaHuje, kao u nperneq TpoLUKOBa CnpoBofera ocurypaka 3a nocrneamwe

[Be roauHe.

BpcTa ocurypawa

()
©)
@)

(10)

®n(9)

(20) v (22)

Ocurypatbe of nocneauvua

Hesroae

Ocurypatse MOTOPHUX
BO3UMa - Kacko

Ocurypatse pobe y
npeBo3y

Ocurypatbe o
0oAroBOpHOCTU 3601
ynotpebe MOTOpPHUX
BO3Una

Ocurypatse UMOBUHE

Ocrtano

YKYNHO HEXUBOTHO
ocurypamwe

XvBoTHO ocurypatrse

YKynHo

2016. roauHa

y Xxurbagama AuHapa

MepoaaBHa

MepopaBHe

YkynHa npemuja y wrete y TCO e(f(::alllnnoalb
npemuja camo- camo- P aryp
npuapxajy npuapxajy
1.225.497 1.190.083 795.796 428.810 (218)
1.724.365 1.506.833 1.278.876 508.125 57.647
219.609 167.820 79.552 52.249 54.181
10.624.429 10.020.648 4.575.576 4.035.649 93.642
6.152.729 4.445.619 1.755.755 1.365.970 1.341.035
1.590.692 1.096.120 813.144 439.458 395.534
21.537.321 18.427.123 9.298.699 6.830.261 1.941.821
1.355.374 1.332.241 561.124 441.196 4.923
22.892.695 19.759.364 9.859.823 7.271.457 1.946.744
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55.  YMNPABJIbAKE PUBULUMA (HacTaBak)

55.3. ObenopawuMBak-e noaaraka y cknapy ca saxreBuma MC®U 4 YroBopu o ocurypamy” (HactaBak)

BpcTta ocurypama

@
®
U]

(10)

(8)n(9)

(20) n (22)

2015. roguHa

Yy XurbagamMa guHapa

YKynHa Mn?ar:mlaj: r;,a Mfl.lel'c;ﬂ:ByHe Canno
N TCO peocurypam
npemuja camo- camo- a
npuapxajy npuapxajy

Ocurypatse of nocneauua

Hesroge 1.227.912 1.187.468 889.182 446.160 6.510
Ocurypatse MOTOPHUX

BO3UMa - Kacko 1.443.600 1.349.955 1.102.884 490.446 63.613
Ocurypatbe pobe y

npeso3y 203.575 157.182 20.323 59.450 45.648
Ocurypatbe og

OAroBOpHOCTU 3601

ynotpebe MOTOpPHUX

BO3una 9.811.530 8.669.474 3.808.904 3.591.096 66.627
Ocurypatse UMOBUHE 6.059.521 4.434.991 2.609.626 1.800.234 (305.472)
Ocrano 1.408.267 954.333 839.509 445.756 462.766
YKyNnHO HEXXMBOTHO

ocurypamwe 20.154.405 16.753.403 9.270.428 6.833.142 339.692
XunBoTHO ocurypatse 1.306.931 1.301.621 584.182 433.859 5.161
YKynHo 21.461.336 18.055.024 9.854.610 7.267.001 344.853

O6enodam-ueaH-e no0amaka y ee3u ca MepoOagHUM MexXHU4YKUM pe3ysimamom (6pymo)

Bpcma ocuzypatrba

Ocurypatbe of nocneanua Hesroge

[o6poBOSbLHO 3APaBCTBEHO OCUTypaH-e

Ocurypakse MOTOPHUX BO3UNa - Kacko

Ocurypare LUMHCKUX Bo3una

Ocurypatse Ba3gyxonnosa

Ocurypatbe nnoBHKX objekata

Ocurypatbe pobe y npeBosy

Ocurypatse UMOBMHE Of, Moxapa W ApYrx onacHocTy
OcTtana ocurypare UMoBuHe

Ocurypare o 0aroBopHOCTU 360r ynotpebe MOTOpHUX Bo3una
Ocurypatse of oaroBopHocTH 36or ynotpebe Basgyxonnosa
Ocurypatbe o 04roBopHOCTM 360r ynotpebe nnosHUX objekara
Ocurypatsbe of onLUTe 0ArOBOPHOCTU

Ocurypatbe kpeguTa

Ocurypatbe jeMcTBa

Ocurypatbe hmHaHCuHjcKux rybutaka

Ocurypatbe TpOLLKOBa NPEBHE 3alUTUTE

Ocwurypatbe noMohu Ha NyToBakby

YKYNHO HEXXMBOTHO Oocurypame

Ocurypatbe xunBoTa

[lonyHCKO ocurypatse y3 ocurypare XvuBoTa

YKYMNHO XXMBOTHO Oocurypawe

YKynHo

y Xxurbapgama AuHapa
TexHuyku pesynTtat (MLU: M) y%

31. peuembap

31. peuembap

2016. 2015.
96,46 107,07
119,97 124,83
116,42 111,48
22,68 72,92
(51,74) 93,36
61,63 52,11
51,15 14,34
(1,02) 164,28
68,49 60,14
57,60 54,77
0,49 0,13
0,00 0,00
99,39 196,78
402,00 96,61
(0,01) 0,04
18,52 1,35
0,00 0,00
58,07 67,10
62,25 77,37
53,84 57,20
39,72 44,46
52,83 56,25
61,64 75,94
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55.  YMNPABJIbAKE PUBULUMA (HacTaBak)

55.3. ObenopawuMBak-e noaaraka y cknapy ca saxreBuma MC®U 4 YroBopu o ocurypamy” (HactaBak)

O6enodamueaH-e no0amaka y ee3u ca MepoOasHUM MeXHUYKUM pe3ysimamoM y caMornpuopixajy

Bpcma ocuzypatba

Ocurypatbe of nocrneauua Hesroge

[106poBOSbHO 3APaBCTBEHO OCUTYpaH-e

Ocurypatse MOTOPHUX BO3UIa - Kacko

Ocurypatbe LUMHCKMX BO3una

Ocurypatse Ba3gyxonnosa

Ocurypatbe nNnoBHux objekata

Ocurypatse pobe y npeBo3y

Ocurypatse MMOBMHE Of, Moxapa W ApYrx onacHocTy
Ocrana ocurypare MMOBUHE

Ocurypatse of 0AroBopHOCTM 360r ynoTpebe MOTOpHMX Bo3una
Ocurypatse o 0aroBopHocTH 36or ynotpebe Basayxonnosa
Ocurypatse o oaroBopHocTm 36or ynotpebe nnosHux objekara
Ocurypatse of OnLUTe OArOBOPHOCTU

Ocurypatbe kpeguTa

Ocurypatbe jemcTBa

Ocurypatbe hMHaHCHjcKMX rybuTtaka

Ocurypatbe TPOLLKOBa NPEBHE 3alITUTE

Ocurypate nomohun Ha nyToBaky

YKYNHO HEXXMBOTHO ocurypate

Ocurypatbe xunBoTa

[lonyHCKO ocurypatse y3 ocurypare XvuBoTa

YKYNHO XXMBOTHO Oocurypame

YKynHo

y Xurbapjama AuHapa
TexHuuku pesyntat (MLU:MM) y%

31. peuembap

31. peuembap

2016. 2015.
95,52 106,98
120,24 124,86
122,87 118,27
6,38 94,85
(37,01) 1.426,68
66,30 54,95
77,10 20,73
(13,15) 121,48
83,14 73,83
57,01 54,91

(13,99) (0,04)
0,00 0,00
176,08 296,78
411,42 08,43
(0,03) 0,17
29,96 2,15
0,00 0,00
58,07 67,10
67,98 74,73
54,12 57,51
39,72 44,46
53,07 56,53
66,91 73,33

55.4 ObenopawuBare nogartaka y cknagy ca MCOU 7 ,, ®uHaHCHjCKM MHCTPYMEHTU: obenoaawmBama”

KaTteropwuje comHaHCHjkMX MHCTpyMeHaTa

Y xurbapama AUHapa

31. peuembap

31. peuembap

®PuHaHcujcka cpeacTBa

[yropo4Hu bmHaHCKjCKn NnacMmaHm
[MoTpaxuBara

KpaTkopo4Hu buHaHcKjckn nnacmaHm
[O0TOBMHA 1 FOTOBMHCKN €KBUBANEHTU

MoTpaxuBatba 3a HedakTypucaH NPUxos

®PuHaHcujcke obaBese
O6aBe3e No oCcHOBY LWITETA
ObaBe3se 3a npemujy

O6aBe3e 3a NpoBu3njy
Ob6aBe3e npema gobasrbayumma
YHanpen obpayvyHaTy TPOLLKOBU

2016. 2015.
368.850 562.083
2.148.800 2.085.748
16.791.899 13.685.131
1.190.652 1.016.880
4.965 39.747
20.505.166 17.389.589
241.089 228.173
525.599 617.688
32.609 31.394
371.043 422.304
38.077 34.885
1.208.417 1.334.444
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55.
55.4.

YMNPABJIbAWE PUSULMNMA (HacTaBak)

Ob6enopawmBake nogaraka y cknagy ca MC®U 7 , PuHaHCUjCKM MHCTPYMEHTU: obenoaambnBamba’
(HacTaBak)

Pusnum koju notnyy o oMHaHCUCKUX MHCTPyMeHaTa obyxBaTajy:

- KPEAWTHU pU3MK;

- TPXULLHW PU3WK KOjU Ce cacToju o4 TPY BPCTE pu3nKa: AEBU3HOT pu3nKa, KamaTHOr pu3nKa 1 pusmka
NpoMeHe LieHe PUHaHCUjCKOT MHCTPYMEHTa 1

- PV3NK NINKBUOHOCTM.

KpeauTHu pnsuk

M3noxeHOCT kpeouMTHOM pu3uKky nocebHo ce obenopawyje 3a cnegehe kateropuvje huHaHCKjCKux
CpeacTBa, 0QHOCHO (PMHaHCKjCKe NMOBUHE:

- AYropoYHM (PMHAHCKjCKM NiacMaHu,
- KpaTKOPOYHU PUHAHCUCKMN NnacMaHn 1
- noTpaxuBarba.

[MocTojn 3HavajHa pasnuka y cTeneHy nsnoxeHoctTn KomnaHwje KpeauTHOM pU3NKY Y 3aBUCHOCTM Of Tora
O KOjoj ce kaTeropuvju UHaHCKJCKOr WMHCTpPyMeHTa paau. KpeguTHOM pusmKy Cy HajBuLLe M3MOoXeHa
noTpaxvBara O OCUrypaHuka no ocHOBY (bakTypucaHe npemuje ocuryparwa u obpadyHaTMx kamara no
OCHOBY Kallt-eHa y M3MMpUBamy obaBesa of cTpaHe AyxHuka. OBo je, npe cBera, nocneanua nspaxeHe
HENUKBMAHOCTW Yy MpUBpPEeAU, Kao U MpUcCyTHe npakce Aa ocurypaHvuum obase3e MO OCHOBY npemuje
ocurypara He TpeTupajy Kao NpuopuTeTHe U CBPCTaBajy Mx M3a obaBe3a No OCHOBY nopesa, 3apaga u
obaBe3a npema b6aHkama 1 gobasrbavmma.

Y npouecy ynpaBrbaka KpeauTHuM pusmkom, KomnaHuja ynpasrea pusmumma Koju npovsunase wus
YNOXEHNX cpeacTaBa y XxapTuje of Bpe4HOCTU KojuMa ce Tpryje n puankomM 6oHMTEeTa ocurypaHuka, MHTEpPHO
KaTeropucaHmx y CermMeHT BenuKMX KnujeHaTa M ocTanum puanuMma Koju CToje Y Besn ca Hannatom
noTpaxvearba.

lMpoceyaH nepuopg Hannarte noTpaxuBawa of npemuje Tokom 2016. rognHe 6mo je 41 paH (Tokom 2015.
roavHe 45 pana).

MakcumarnHa n3noxeHoCcT KpeauTHOM pU3KKy je npukasaHa y cnegehoj Tabenu:

Y xurbapama guHapa

31. peuembap 2016. 31.12.2015.
. UcnpaBka
®duHaHcujcka UMOBMHA BpyTo nsHoc HeTto usHoc

BpeAHOCTH HeTto usHoc

[yropoyHu uH. nnacmaHm 1.550.176 1.181.326 368.850 562.083
MoTpaxvBara 12.061.950 9.913.150 2.148.800 2.085.748
KpaTkopo4yHu cuH. nnacm. 18.805.983 2.014.084 16.791.899 13.685.131
YkynHo: 32.418.109 13.108.550 19.309.549 16.332.962

M3noxeHOoCT KpeaUTHOM pU3MKy, Y normneay noTpaxusBara, NpukasaHa je 1 Ha OCHOBY CTapOCHE CTPYKType
noTpaxuBama koja je aata y cnegehoj tabenu:

Y xurbapama guHapa
31. peuembap 2016.

CTapocHa CTpyKTypa UcnpaBka

noTpaxvBakba BpyTo nsHoc BpeaHOCTH HeTo nsHoc
Hepocneno 1.637.302 343.964 1.293.338
Kawrerwe o 0-90 naHa 817.415 234.509 582.906
Kawmete oa 91-180 naHa 395.362 296.135 99.227
Kawmere oa 181-270 naHa 460.039 429.913 30.126
Kawrere npeko 271 gaHa 8.751.832 8.608.629 143.203
YKynHo 12.061.950 9.913.150 2.148.800

HeTo noTtpaxuBara y yKynHOM n3Hocy oa 272.556 xurbaga avHapa ca KawherweM npeko 90 faHa Ha gaH
31. peuembap 2016. roamMHe HWUCY ucnpaBrbeHa umajyhm y Buay Aa cy HannaheHa 3akrby4dHo ca 10.
ebpyapom 2017. roguHe.
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55.
55.4.

YMNPABJIbAWE PUBULUMA (HacTaBak)

Ob6enopawmBake nogaraka y cknagy ca MC®U 7 , PuHaHCUjCKM MHCTPYMEHTU: obenoaambnBamba’
(HacTaBak)

TpPXULWHU pu3num — [leBU3HU, KaMaTHU U PU3NK NTUKBUOHOCTU
Heeu3Hu pusuk

MNoa peBM3HUM pyn3nkom nogpasymeBa ce BepoBaTHOha HaCcTaHKa HeratuBHMX edekata Ha (PUHaHCKjCKM
pesyntat u kanutan KomnaHuje ycnen npomeHe BPeAHOCTU AEBU3HMX KypceBa. [JeBUM3HOM PU3MKY CYy
N3NoXeHe cBe Mo3unuuje akTMBe W nacuse Yy AeBM3ama, Kao M notpaxusarma U obaeese UHAEKCMpaHe
CTpPaHOM BanyToM.

KomnaHuja ynpaBrba AeBU3HUM PU3UKOM Y LWIbY OrpaHnyaBaka moryhux rybutaka 36or npoMmeHa kypca
CTpaHWX BanyTa W ofpxaBaka pusnka Ha HMBOY KOjU je MpuxBaTibMB U3 yrna pesynTtata NnocrnosBaka,
afieKBaTHOCTM KanuTana u 3axTesa 3a 04yBaheM JTIMKBUAHOCTH.

ManoxeHocT KomnaHuje oesm3HoM pusmnky Ha aaH 31. geuembap 2016.rogunHe je gata y HapegHoj Tabenu:

usD EUR Ocrane RSD YKynHo
BanyTte
[yropoyHu prHaHcuKjckn nnacmaHm - 139.300 - 229.550 368.850
MoTpaxuBara - 11.401 1.420 2.135.979 2.148.800
KpaTKopo4Hn buHaHCKjCkn nnacmMmaHu - 1.491.468 - 15.300.431 16.791.899
["OTOBUHCKM eKBMBANeHTN 1 roToBMHA 66.737 343.660 21.597 758.658 1.190.652
MoTpaxmBara 3a HedakTyp. Npuxon - - - 4.965 4.965
YKynHo 66.737 1.985.829 23.017 18.429.583 20.505.166
Ocrane
USD EUR BanyTe RSD YKynHo
ObGaBese 3a npemuje n WwTeTe - - - 766.688 766.688
O6GaBe3se 3a NpoBM3njy n perpece - 1.189 - 31.420 32.609
ObaBese npema gobasrbadumma - 14.747 - 356.296 371.043
YHanpen obpayyHaTi TPOLLUKOBM - - - 38.077 38.077
YKynHo - 15.936 - 1.192.481 1.208.417
HeTo meBM3Ha nosuumnja Ha gaH 31.
Aeuembap 2016. 66.737 1.969.893 23.017 17.237.103 19.296.750
ManoxeHocT KomnaHuje aesnsHom puanky Ha aaH 31. aeuembap 2015. roguHe je gata y HapeaHoj Tabenu:
usD EUR Ocrane RSD YkynHo
BanyTte
[yropoyHu prHaHcuKjckn nnacmaHm - 269.567 - 292.516 562.083
MoTpaxuBara - 14.920 - 2.070.828 2.085.748
KpaTKopo4Hn buHaHCKjcku nnacmaHm - 1.674.022 - 12.011.109 13.685.131
["OTOBUHCKM eKBMBANeHTN 1 roToBMHA 2.502 169.359 9.862 835.157 1.016.880
MoTpaxuBara 3a HedaKTyp. Npuxoq - - - 39.747 39.747
YKynHo 2.502 2.127.868 9.862 15.249.357 17.389.589
usD EUR Ocrane RSD YKynHo
BanyTte
ObaBe3e 3a npemuje n WITETE - - - 845.861 845.861
ObGaBe3se 3a NpoBM3njy n perpece - 1.647 - 29.747 31.394
ObaBese npema gobasrbadumma - 14.515 - 407.789 422.304
YHanpen obpayvyHaTy TPOLLKOBM - - - 34.885 34.885
YKynHo - 16.162 - 1.318.282 1.334.444
Heto Aesu3na nosuumja Ha AaH 31. 2502 2111706 90.862  13.931.075  16.055.145

Aeuembap 2015.

OpyLlwTBO je N3NoXeHO AEBM3HOM PU3NKY NPBEHCTBEHO MPEKO AYrOPOYHUX N KPATKOPOYHMX (PUHAHCUJCKNX
nnacmaHa, NoTpaxusara U roTOBMHE N FOTOBUHCKMX eKBMBaneHara, kao n obasesa npema gobasrbadvma
Koje cy IEHOMUHOBaHM Y CTpaHoj BanyTu.
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55.  YMNPABJIbAKE PUBULUMA (HacTaBak)

55.4. ObenopawuBake noaaraka y cknagy ca MCO®U 7 , PuHaHCUjCKM MHCTPYMEHTU: obenofatwnBamba’
(HacTaBak)

55.4.3. TpXULIHK pU3nLU — [1eBU3HWU, KAMAaTHU U PU3NK IMKBUAHOCTM (HacTaBak)
KamaTtHu pusuk

Y npouecy wuaeHTMdukoBawa kamaTHor pusvka KomnaHuja npatm TpaHcakuuje Kojuma ce BpLun
[enoHOoBaK€e 1 ynarawe KpaTkopoyHUX KOMMaHW|CKMX M3Bopa, Npe CBera TEXHUYKUX pe3epBn y AyropoyHe
obnuke MMOBWHE, Kao M AOYropoyvHMX U3BOpa Yy KpaTKOPOYHEe OONMKe MMOBMHE, KOHCTaHTHO umajyhu y
hOKyCy XOpPU3OHTarnHy 1 BepTuKanHy ycknaheHoCT akTuBe 1 nacuee.

KpeTarwe TpXULIHMX KaMaTHMX CTOMa Ha Oeno3nTe Be3aHO je 3a KpeTawe pedepeHTHe cTtone HapoaHe
OaHke Cpbuje.

Ha nouvetky 2016. roguHe pedepeHTHa kamatHa ctona HBC wmsHocuna je 4,50%. Y nepwogy 12.02. —
06.07.2016. roguHe nsHocuna je 4,25%, a og 06.07.2016. roguHe na oo garsker n3Hocu 4,00%.

M3noxeHOCT kamaTHOM pU3NKy je gaTa y OAHOCY Ha KamaTtHe cTtone no kojuma KomnaHuja nnacupa
cpeacTtBa M KamaTHe cTonme Mo Kojuma cy y3eTe uHaHcujcke obasese y cknagy ca nopauvma
npe3eHTMpaHUM y HapeaHoj Tabenu:

PacnoH kamaTtHux cTtona

PurHaHCHjCcKa MMOBUHA (Ha roguliH-eM HUBOY)
[yropovHn bmHaHCcKjcku nnacMaHm 4,50% - 5,85% Apxasre XOB
[MoTpaxuBara Y BUCUHU NponncaHe 3aTe3He kamaTe
0,50% - 3,20% OpOYeHU Oeno3nTu

KpaTkopo4Hu douHaHcujckn
nrnacMaHu

KopnopaTtueHe obBesHuLe

0,
6,50% npxaeHe XOB

2,50% - 10,00%

KoMmnaHuja npatv npomeHe kamaTHMX CToMa Ha (PMHAHCUjCKOM TPXMLITY W y CKnagy ca npomeHama
npegysnMma akTUBHOCTM ynaraka y nnacMaHe Koju Hoce Mary KamaTHU PU3uK.

Kako 6u ce ymamwunu edektn nNpoMEHIbUBOCTU TPXULLHUX KaMaTHUX CTonma Ha 3apafuBadky nosuuujy
nopTdonuja, KomnaHuja je aeo cpeacrasa y 2016. rogmHn uHBecTUpana y apXkaBHe xapTuje og BpeaHOCTH,
ca NMPOMEHILMBOM KaMaTHOM CTOMOM.

Y cnydajy npomeHe kamaTHuX cTona 3a +1%, edekaT Ha HETO ocTanu pesynTtaTt u3Hocuo 6u +276,506
Xurbaga auHapa.

Pu3uk npomeHe LeHe MHaHCUjCKOT UHCTPYMEHTaA

Pu3nk npomeHe ueHe hmHaHCKjCKOT MHCTPYMEHTA je pU3uK hnyKTyauuje TPKULWHUX LieHa BIACHUYKMX U
OYXXKHUYKMX XapTuja of BPeOHOCTM KOju YTUYe Ha NPpOMeHy HuxoBe dep BpeaHOCTU.

Hajsehn geo dwuHaHcmjckux cpeactaBa KomnaHuje ogHocu ce Ha ApkaBHe XOB 1 y HewTo mMawem
NPOLIEHTY Ha aKuuje NpaBHUX NuLa Koje Cy NOAMOXHE PU3NKY NPOMEHe LieHa.

Kako 6u ce ymamuno ytuuaj pusmka npomeHe LeHa XOB, geo cnoboaHux cpeacraea je Tokom 2016.rogmHe
WHBECTMpPaH Yy HajKBanNUTETHWje akumje emnTeHara koje ce koTupajy Ha Prime Listingu Bep3se A.
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55.  YMNPABJIbAKE PUBULUMA (HacTaBak)

55.4. ObenopawuBake noagaraka y cknagy ca MCO®U 7 , PuHaHCUjCKM MHCTPYMEHTU: obenofawnBamba’
(HacTaBak)

55.4.3. TpXULIHK pU3nLU — [1eBU3HU, KAMAaTHU U PU3NK IMKBUAHOCTU (HacTaBak)
KamaTHu pu3uk (HacTaBak)

KrmrosoacteeHa Bpe4HOCT hUHaHCHjCKUX cpeacTaBa n obaBesa Ha Kpajy nocMmaTtpaHor nepuvoga aara je
y cnepgehem nperneay:

Y xurbagama AuHapa
31. peuembap 31. peuembap

2016. 2015.
®PuHaHcujcka cpeacTBa
HekamamoHocHa
[yropo4Hu puHaHCKjCK1 NnacMaHn 229.550 292.516
MoTpaxmBara 2.148.800 2.085.748
KpaTkopo4Hu buHaHcuKjckn nnacmaHm 694.297 472.273
["OTOBMHA M FOTOBUMHCKM €KBUBANEHTU 162.493 961.540
[MoTpaxuBara 3a HedakTypucaH npuxosa 4.965 39.747
3.240.105 3.851.824
®@ukcHa Kamam+a cmorna
[yropo4Hu puHaHCKjCK1 NnacmMaHn 139.300 269.567
KpaTkopo4Hu buHaHcKjckn nnacmaHm 9.937.252 8.827.036
[0TOBMHA 1 FOTOBMHCKN EKBUBANEHTU 301.092 55.340
10.377.644 9.151.943
BapujabunHa kamamHa cmona
KpaTkopo4Hu buHaHcuKjckn nnacmaHm 6.160.350 4.385.822
[0TOBMHA 1 FOTOBUHCKN EKBUBANEHTU 727.067
6.887.417 4.385.822
20.505.166 17.389.589
Kamam+u 2en
puKcHa Kamama 2.130.197 6.074
sapujabuanHa kKamama 224.466 360.803
®PuHaHcujcke obaBese
HekamamoHocHa
O6aBe3e No OCHOBY LWITETA 241.089 228.173
ObaBe3se 3a npemujy 525.599 617.688
Ob6aBe3e 3a NpoBu3njy 32.609 31.394
O6aBe3e npema gobasrbauma 371.043 422.304
YHanpen obpayyHaTy TPOLUKOBU 38.077 34.885
1.208.417 1.334.444
Pu3uk nukeudHocmu

KomnaHwuja ynpaBsrba pusmkom nNnMkBngHocTn ogpxkasajyhun ogrosapajyhe HoByaHe pe3epBe KOHTUHYUpPaHUM
npaheweM nnaHnpaHor U CTBApHOr HOBYAHOI TOKa, Kao U OApXaBakeMm ajekBaTHor ogHoca gocneha
buHaHcKjcknx cpeacTtasa n obaeesa.

OpapxaBatse nukenaHocTn Komnaxuje y 2016. rogmMHn HMje OO0 HU Y jeJHOM TPEHYTKY Y NMUTame.
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31

55.

YMNPABJIbAWE PUBULUMA (HacTaBak)

KOMMNAHWJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPAL

55.4. ObenopawuBawe nogataka y cknagy ca MCOU 7 , PuHaHCUjCKNM MHCTPYMEHTU: obenopawkbuBama”

55.4.3. TpXULIHK pU3nLU — [1eBU3HU, KAMAaTHU U PU3NK IMKBUAHOCTU (HacTaBak)

(HacTaBak)

Pu3nk nukBnaHocTh (HacTaBak)

Cnenehe Tabene npukasyjy [AeTarbe npeocTanux YroBopeHux pfocneha uHaHCUjckMx cpeacTasa.
[MpukasaHn M3HOCKM 3acHOBaHW Cy Ha HEOWCKOHTOBaHWM TOKOBMMA FOTOBMHE HacTaniMMm Ha OCHOBY
(bUHaHCHjCKNX CpefcTaBa, HAa OCHOBY HajpaHuvjer gatyma Ha koju he OpywTBo 6uthM y moryhHocTu ga

HannaTtu noTpaxueama.

[ocneha ¢puHaHcujckux cpedcmasa

Y xurbapama AuHapa
31. peuembap 2016.

Oa 3
Mamne Meceua oo
opn mecel jeaHe Oaolpo5
AaHa 1-3 meceua roguHe roguHa YKynHo
HekamaToHOCHa 970.450 950.321 1.047.555 271.779 3.240.105
®dukcHa kamaTHa cTona 1.203.386 142.146 10.993.534 168.776 12.507.841
BapujabunHa kamaTHa cTtona 2.205.503 138.023 4.768.357 - 7.111.884
4.379.339 1.230.490 16.809.446 440.555 22.859.830
Y xurbagama gMHapa
31. peuembap 2015.
Oan 3
Mame Meceua oo
opn mecel jenHe Oaolpo5
AaHa 1-3 meceua roguHe roguHa YKynHo
HekamaToHOCHa 2.164.186 848.751 546.371 292.516 3.851.824
®dukcHa kamaTHa cTona 55.387 889.198 7.874.389 339.043 9.158.017
BapujabunHa kamaTHa ctona 219.069 4.527.556 - 4.746.625
2.219.573 1.957.018 12.948.316 631.559 17.756.466
Hocneha ¢puHaHcujckux obasesa
Y xurnagama guHapa
31. peuembap 2016.
Oa 3
Mame meceua oo
o4 mecel jeaHe Onlpo5
AaHa 1-3 meceua roguHe roguHa YKynHo
HekamaToHOCHe 837.374 371.043 - - 1.208.417
837.374 371.043 - - 1.208.417
Y xurnagama guHapa
31. peuembap 2015.
Oa 3
Mame Meceua oo
o4 mecel jeaHe Oonlpo5
AaHa 1-3 meceua roguHe roguHa YKynHo
HekamaToHOCHe 912.140 422.304 - - 1.334.444
912.140 422.304 - - 1.334.444
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31. peuembap 2016. roguHe

55.  YMNPABJIbAKE PUBULUMA (HacTaBak)

55.4. ObenopawuBawe nogataka y cknagy ca MCOU 7 , PuHaHCUjCKNM MHCTPYMEHTU: obenopawkbuBama”
(HacTaBak)

55.4.3. TpXULIHK pU3nLU — [1eBU3HU, KAMAaTHU U PU3NK IMKBUAHOCTU (HacTaBak)
Pu3nk nukBnaHocTh (HacTaBak)

Ha paH 31. gpeuembpa 2016. roguMHe HajnMkBuaHWja uMoBnHa KomnaHuje, Ynja je povHocT gocneha go
mMeceLl, aaHa, n3Hocu 4.379.339 xurbaga anHapa, a MICTOBpeMEHO KpaTKopoyHe obaBe3e Koje gocnesajy y
poKy 0O Mmecel AaHa usHoce 837.374 xurbage AvHapa, WTO yKasyje Aa MNOCTOjU BULLAK FNUKBUOHUX
cpeactaBa y ogHocy Ha obaBese. OBaj BMLIAK NMUKBUOHUX CpeAcTaBa npeHocuhe ce CyKUEeCHBHO Kpo3
HapefHe nepvoge, LITO yKa3yje 4a Cy CTBOPEHW YCIOBW 3@ KOHTWHYMpPAHO OCTBapuBak-e NNKBUOHOCTU
KomnaHuje.

®Pep epedHOCM (huHaHCUjCKUX UHCMPYyMeHama
Y xurbapama auHapa

31. peuembap 2016. 31. peuembap 2015.
KwsuroBoactBeHa ®dep KwsuroBoacrtBeHa ®dep
BpeAHoOCT BpeaAHoCT BpeaAHoCT BpeaAHoCT
®dPuHaHcuHjcka cpeacTBa
[yropo4Hu uH. nnacmaHm 368.850 368.850 562.083 562.083
MoTpaxvBarba 2.148.800 2.148.800 2.085.748 2.085.748
KpaTkopouHu cpuH.
nnacmaHu 16.791.899 16.791.899 13.685.131 13.685.131
[oTOBMHA 1 ekBMBaNEHTH 1.190.652 1.190.652 1.016.880 1.016.880
OcrTana noTpaxuBara 4.965 4.965 39.747 39.747
20.505.166 20.505.166 17.389.589 17.389.589
®PuHaHcujcke obaBese
Ob6aBe3e Mo ocHOBY LWITETA 241.089 241.089 228.173 228.173
O6aBe3se 3a npemujy 525.599 525.599 617.688 617.688
Ob6aBe3e 3a NpoBu3njy 32.609 32.609 31.394 31.394
[o6asrbaun 371.043 371.043 422.304 422.304
Ocrtane obasese 38.077 38.077 34.885 34.885
1.208.417 1.208.417 1.334.444 1.334.444

dep BpeaHOCT hMHaHCKHjcke MMOBKHE M hHaHCKjcknx obaBesa ogpehyje ce Ha cnegehn HauuH:

 HuBo 1 ogmepaBara hep BPeaHOCTM Npon3nasmn U3 KoTupaHe TPXKULLIHE BPeAHOCTH (HeKopuroBaHe) Ha
AKTUBHUM TPXMLITAMA 32 MOEHTUYHY MMOBUHY U 0BaBese,

* HuBO 2 oamepaBaka hep BpeaHOCTU NMpomn3nasu 13 ynasHux napamerapa, pasnuumtux of KoTupaHe
TpXuLWHe BpeaHocTn obyxsaheHe HuBoowm 1, a Koje cy Buarbmee 13 cpeactasa unm obasesa, AMPEKTHO
(Ha Npumep, LeHa) NN MHAMPEKTHO (Ha NpuMep, NPOUCTEKIIO U3 LieHe),

¢ HuBo 3 ogmepaBana cep BpegHOCTU MPoU3nasu U3 TEeXHWKa MpoLeHuBama Koje YKIbyyyjy ynasHe
napameTpe 3a pMHaHcujcka cpeacTBa unu obasese, a Koju NpeacTaBrbajy nogaTtke Koju ce He Mory Hahu
Ha TPXULWTY (HEUCTPaXKEHW yrna3Hn napameTpu).

HapenHa Tabena npeactaBiba aHanmay (OUMHAHCUJCKUX WMHCTpyMeHaTa Koju Cy BpPeAHOBaHW HaKOH

MoYeTHOr Npu3HaBaka No gep BPEeAHOCTM, rpynucaHnx y H1UBoe of 1 Ao 3, y 3aBMCHOCTY Of cTeneHa
MOoryhHOCTM npoLeHe dep BpeaHOCTH.

115



KOMMNAHWJA "OYHAB OCUI'YPAKE" A.0.0., BEOIPAL

HAMNOMEHE Y3 NOJEOUHAYHE ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2016. roguHe

55.

YMNPABJIbAWE PUBULUMA (HacTaBak)

55.4. ObGenopawuBawe nogataka y cknagy ca MCOU 7 , PuHaHCUjCKM MHCTPYMEHTU: obenopawkbuBama”

(HacTaBak)

55.4.3. TpXULIHK pU3nLU — [leBU3HWU, KAMAaTHU U PU3NK IMKBUAHOCTU (HacTaBak)

56.

Pu3unk nukBuaHocTh (HacTaBak)

Xurbagama guHapa
31. peuembap 2016.

HuBo 1 HuBo 2 Huso 3 YKynHo

®PuHaHcujcka cpeacTBa
[yropo4Hu uH. nnacmanHu - - 368.850 368.850
[MoTpaxuBara - - 2.148.800 2.148.800
KpaTkopo4uHu huH. nnacmaHm 582.064 16.209.835 - 16.791.899
[oTOBMHA 1 ekBMBaNEHTH 1.190.652 - - 1.190.652
OcrTana noTpaxuBara - - 4.965 4.965
1.772.716 16.209.835 2.153.765 20.505.166

®PuHaHcujcke obaBese

O6aBe3e Mo OCHOBY LWITETA - - 241.089 241.089
ObaBe3se 3a npemujy - - 525.599 525.599
ObaBe3e 3a NpoBu3njy - - 32.609 32.609
[NobaBrbauun - - 371.043 371.043
Ocrtane obasese - - 38.077 38.077
- - 1.208.417 1.208.417

Tokom roguHe Huje 6uno cTtaBku koje bu No xmjepapxumju Mepa dep BpegHocTy bune peknacmudukoBaHe u3
jeaHor HUBoa y apyru.

CyACKu CrnorPoBU

Y nepuoay og 1. jaHyapa go 31. gpeuembpa 2016. rognHe Komnanuja je npumuna 1.545 HoBux Tyx6u 3a
HakHagy wTeTe. bpoj akTMBHUX NpeameTa nNpeHeTux U3 npeaxogHnx roaumHa je 2.542. bpoj npeameta 3a
noctynawe je 2.646. Og HaBedgeHor 6poja, Ha OCHOBY MNpaBOCHaXHWX npecyda (ycBajajyhmux wnu
onbujajyhux), BaHCYaCKMX U CYACKMX MOpaBHaa, pelleHo je 1.423 npeameta u vcnnaheH je nsHoc of
505.846 xurbafa auHapa.

Ha pan 31. peuembap 2016. roguHe y KiUn3W LUTETA je pe3epBMCaHO yKYnHO 2.646 3axTeBa 3a HakHagy
LTeTe y CyackoM MOCTYMKY , Ha u3Hoc oA 2.303.713 xurbaga avHapa.

LLTo ce Tnye HannaTe npemuje n perpeca y HaBeAeHoOM nepuogy je nogHeTo 2.573 Tyxbe. M3 npeTxogHux
roavHa je npeHeto 11.049 npeameta. bpoj npeameta y pagy je 13.622, koju obyxsaTajy napHU4He,
N3BpLLHE, CTeYajHe 1 N1KBMaALMOHe NocTynke. 3aBpLUeHo je 2.423 npeameTa, a Hannahex je ykynaH u3Hoc
oA 223.279 xvrbafa avHapa n To Mo OCHOBY :

- perpeca 114.652 xurbaga AnHapa

- KpeguTa 5.017 xvrbapa avHapa
- npemuje 61.756 xvrbaga guHapa
- cTevaja 41.852 xurbaga gvHapa

YkynaH 6poj HepelueHnx npegmeTa je 11.195.

Y okBupy PyHKuWje 3a npaBHe nocnose CekTopa 3a 3acTynake BaH 061acTn ocurypara u nogpLUKy npasHoO
3acTynHWYKMM nocrnoeuma Ha gaH 31. geuembap 2016. roanHe y pagy je 6uno 253 npeameTta, oa yera 92
npeameTa y kojuma je KomnaHuja TyxeHa. ¥ Toky 2016. roguHe y OKBMPY OBOM OpraHv3auMoHor Aena
KomnaHwuje npumrbeHo je ykynHo 68 HoBUX npeaMeTa, a okoH4YaHo je 80 npeameTa. Y npegmeTvMa je yKynHo
HannaheHo y kopuct Komnanuje 9.017 xurbaga guHapa, a ncnnaheHo Ha Tepet Komnanuje 45.828 xurbaga
AnHapa.

Ha pan 31. geuembpa 2016. roguHe, npoTvB [pywTBa ce BOAWM CyACKM CMOPOBW uuja je npouerseHa
BpegHocT 216.500 xurbaga guHapa, 3a koje cy y OBUM (hMHaHCWjCKMM M3BELUTajuma npusHaTa pe3epBucata
(HanomeHa 37).
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57. MOPECKW PU3NLN

OpywTBO y TOKY pPEAOBHOr MocrnoBaka CTyrma Yy MOCMOBHE O4HOCE ca MOBE3aHUM MPaBHUM NULMMA.
Mpunukom cacTaBrbakba NMPUNOXEHUX MojeAnHaYHNX UHaHCKCKMX M3BeluTaja, [pywTBO je nckasano
edekTe TpaHcdepHUx LeHa Ha obpadyHaTu nopes Ha JobuTak Ha OCHOBY Hajborbe npoueHe. MNpu Tome, y
cknagy ca nopeckum 3akoHuma Penybnuke Cpbuje, OpywiTBO je y 06aBe3n A0CTaBUTM Nopecky bunaHc 3a
2016. roguHy v apyry npatehy gokymeHTauujy, ykibyyyjyhm nssewtaj o TpaHcdepHumM LieHama, Nopeckoj
ynpaBu Peny6nuke Cpbuje go 30. jyHa 2017. roguHe.

Mopen Tora, nopeckn nponucu Penybnuke Cpbuje npegmMeT Ccy YeCcTUX N3MeHa U pasnninTMx Tymadera.
Tymayerba Nopecknx 3akoHa Of, CTpaHe NOPeCcKUX N ApYrnx BNacTu y OAHOCY Ha TpaHcakuuje n akTMBHOCTH
OpywTtBa MoOry ce pasnukoBaTu of Tymayewa pykoBoacTBa [pywTsa. [locToju HemsBecHOCT Ada nu cy
Tymavena pykoBoacTsa [pywTtea n npateha AokymMeHTaumja OBOMbHE, U Aa N oArosapajy 3axtesuma u
TyMayerrmMa nopeckmx n Apyrux opraHa.

PykosoacTeo [lpyliTBa cmMaTpa Aa eBeHTyanHa pasnuymTa Tymadewa Hehe umatn matepujanHo 3HayvajHux
nocneguua no omHaHcujcke ussewwTaje OpywTsa.

58. HEYCAIJIAWEHA NOTPAXUBAHA U OBABE3E

KomnaHuja je y cknagy ca unaHom 18. 3akoHa o padyyHoBoacTBy (,Cnyx6eHu rnacHuk PC" 6poj 62/2013)
Guna OyxHa da M3BpLIM ycarnallaBake noTpaxuBarwa U obaBesa npe cacTaBrbamba (PUHAHCKCKUX
n3eelwTaja. Komnanuja je nocnana NOC-e cBojum kKoMuTeHTUMa Ha AaH 31. oktobpa 2016. roguHe.

YkynHa noTpaxusarwa KomnaHuje og npasHux nuua y 2016. roguHmn nsHoce 10.758.450 xvurbaga guHapa.

CTpyKkTypa noTpaxuBamba: Y xurbagam auHapa
OpywitBa y pecTpyKkTypupamy 95.306
OpywTBa y NOCTynKy cTevaja 3.333.351
YTyxeHa notpaxusana yTyxeHo 603.908 xurbaga guHapa, 590.867
[MoTpaxuBana of NpaBHMX NuMLa Kojuma je nocnat 3axTeB 3a

ycarnaiuaBane cTama 6.738.926
Cgera 10.758.450

[MoTpaxuBara y pecTpykTyupary, yTy>KeHa 1 'y cTevajy cy ucnpasrbeHa y nsHocy og 100%.
Mpernen ycarnaweHocTn noTpaxuBarwa npukasaH je y cneaehoj tabenu:

Y xurbagama auHapa

2015. roa. Mpemuja Kamara OcTana noTpaxusawa YKynHo
ycarnaweHo 3.730.362  88,90% 44.153 45,45% 2.326.237 95,13% 6.100.752  90,53%
HMje ycarnawieHo 465.982 11,10% 52.993 54,55% 119.196 4,87% 638.171 9,47%

- OCMOpEeHO 8.152 0,19% 84  0,09% 21.240 0,87% 29.476 0,44%
- HWje ce BpaTno

noc 457.830 10,91% 52.909 54,46% 97.956 4,01% 608.695 9,03%
YKynHo: 4.196.344 97.146 2.445.433 6.738.923

PykoBoactBo KomnaHuje cmaTpa pg[a rope HaBedeHa HeycarnawieHa mnoTpaxuBakba Hemajy
MaTtepujanHo 3HauvajHe edbekTe Ha NPUMNoXeHN (PUHAHCUJCKN U3BELLTA].

59. OAOrAmAJU HAKOH OATYMA BUITAHCA CTAHKA
Hwnje 6uno 3HavajHux gorahaja HakoH gaTtyma bunaHca ctawa, ykrbydyjyhn n 6uno Kakse HeraTuBHe
pasBoje cnopoBa y TOKy MpoTusB [pylTBa, HUTU HOBUX MaTepujaniHO 3Ha4yajHUX CYACKUX U OpYrux

crnopoBa, Koju 6u 3axTeBanu gogatHa obenogawuBara UMM KOPEKLMje NPUOXKEHUX MOojeanHadYHuX
(PUMHaAHCUKjCKNX U3BeLUTaja.
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60. AEBW3HW KYPCEBM

Cpearu kypcesu 3a nesuse, yTephienn Ha mehyBGankapckom TPXULTY A€BU3a, NPUMEEHK 33 NpepayyH
AEBU3HUX No3uumja Bunakca crawa y AWHape, 3a nojeguHe rnasxe sanyte Gunu cy cnegehu:

Y auHapuma

31. neuembap 31. peuembap

2016. 2015.

USD 117,1353 111,2468
EUR 123,4723 121,6261
GBP 143,8065 164,9391
CHF 114,8473 112,5230

Y Beorpagy, 24. mapra 2017, roauHe

3a lpywrso:

'J"
JL\’{\IJ
Vv

Tamapa Papakosuh,
AupexTop uHaHcujcke GyHkumje,
INvue oarosopHo 3a cacraemabe uHancujckux u3sewraja
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