Monywasa ApywWwTBO 33 OCUTypake
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MaTtuyHu 6poj LWudpa genatHocTn nue
Monykasa HapoaHa 6aHka Cp6uje
1 2 3 19 20 | 21 | 22 | 23 | 24 | 25 | 26
BpcTa nocna
Hasue apywTsa 3a ocurypawe: KoMnaHuja “flyHaB ocurypame‘ a.n.0.
CeguwiTe: MakegoHcka 4., Beorpaa
BUNAHC CTAHA - koHconuaoBaHu
Ha AaH 31.12.2014. rogune
W3Hoc
lpeTxoaHa roanHa
Tpyna pauyHa, pauyH NO3UUKUJA Aon Hago’;?Ha Tekyha g
poj roavHa Kpajtbe crare | MoyeTHo cTatbe
1 2 3 4 5 6 7
- AKTUBA - - L
00 ‘A, HEYNNAREHM YUCAHW KANUTAN 0001 1 0
B |CTANHA UMOBHHA (0003 + 0004 + 0005 + 0006 + |
B 10009 + 0010 + 0021 + 0022) 0002  14.123.592 14.534.500 ~ 13.231.240
SR e | HEMATEPMJATTHA YNIATAHA (AMOBYHA) 003 720 469.696 588.550 649.197
oomovs | rvaen T oo o 0 60646
013, 2e0 019 | Il |COBTBEP M OCTANA MPABA 0005 2C 174900  287.685 370.676
02, ocvm 021, gena 027, HEKPETHUHE, I'IOCTPOJEH:A OMPEMA U
w0802 " BMONOLIKA CPEACTBA (0007 + 0008 o008 10401859 10834875 11.220.015
020, 022, 023, 025, 026, | 1.HekpeTHUHe, NOCTPOjerba 1 ONpeMa koju Cnyxe 3a |
027 peo, 028 peo n 029 | obaerbamwe genatHocTd ) OOO? 721 fuaicn ) il g‘5§5_550
024, aeo 0222‘;“ 028, peo 2 Wisecrunone vexperiie 0008 2% 1520625 1530748 1634.465
021, a0 Ozgz‘;“ 028,420 |y EMONOLIKA CPEACTBA 0009 0 0 0
03, oo 037 w & 1r§P°“”" OHHAHCHICKIIRACMARW 11+ | 19| 54 2986271 2814055 920819
1. Yuewha y kanutany (0012 + 0013 + 0014) 0011 687.482 1967, 5,507
030 v 039 aeo a) 3aBUCHUX NPaBHYX NULA 0012/ 0 0 0
0311 039 geo 6} NPUAPYXEHUX NPaBHUX NuLa u SBJSAHMHKVIM 0013 687.482 0 0
nogyxsaruma - o |
1eo 038 v 039 geo B) OCTaNMX NpaBH¥X Nuua 0014 0 1.967 5.597
. |2. OcTann ayropouHy duHaHckickn nacmann (0016 + [ i )
o .0019 +0020) | 0015 ) 2.??8.789% 2.812.088 - 915.?22
036, 260 039 5011 :)"B"”“““’e Koje ce apwe Ao aocneha (0017 + 0ot6 2194, 204‘ 1810516 410485
260 036, 260 039 8) AYXHUKe XapTVe O BPEZHOCTH G2 (PHCHM 0017 2.107.939 1467.935 384.956
| (NpUHOCOM . I
260036, 260 039 6) Ocrane xapTuje o BPEHOCTH U MHsecmuvue Koje ce 0018 86265 3425811 25,509
apxe fo gocneha 1 - | |
033, aeo 039 12.2. leno3nTy koA 63“3}1 0019 30.791| 0 0
naeo 038, geo 039 fu‘?acon:;::" HenomeHyTH. AyrOpO4HA d)uHchujcxM 0020 73.794 1.001.572 504.737
04, ocum 040 VI OCTANA AYrOPOYHA CPEACTBA o021 o0 0
040 Vil |OANOXEHA NOPECKA CPEACTBA o022 ) 866 933 9887
OBPTHA UMOBWHA (0024 + 0025 + 0026 + 0045 +
- B ‘904,6 +0049) ,,,,002,3, 1§.E41 442 181 88.8477 - 20.838.838
10,13u15 | 3ATMXE o ) 0024 30 52213 70616 97.632
14 I CTAJNHA CPE[ICTBA HAMEHEHA NPOJIAJN U 0025 0 0 0
CPELCTBA NOCOBAHbA KOJE CE OBYCTABIbA > | v B B
NOTPAXUBAILA, MNACMAHU U FTOTOBUHA (0027 +
1] 0032 + 0033 + 0044) 002767 - 111".8?47.?40 15.%27.124 18.011.651
] 1.MotpaxwBarba (0028 + 0029 + 0030 + 0031) 0027 34 2685881  2.823.346 3.665.721
20 20, g0 21 11 MloTpaxuatea 3a npewny ocurypatea, 0028 2251918 2479781 3.081.693
_Caocurypata u peocurypata B L | B N .
260 20, 70 21 12.MoTpaxusaea op peocurypasasa u 0029 104.428 72545 143.770
~ E— __petpouecuoHapa - | I . .
~ Reo? 1.3.MoTpaxuBarba 3a perpece | 0030, 76.2712 102.974 174.937
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__/CpeacTsa pacnonoxuea 3a npoaaiy

1.4. OcTana noTpaxusama ) ) . ' 0031 ) 25; 2ﬁ:{
2. MoTpaxuBarba 3a Buwe nnahex nopes Ha gobutak 0032 162.682
3. OunHaHcujcku nnacmanm (0034 + 0038 + 0042 + 0043) 0033 29 4.075.152
31 muuaucmcxa CcpeacTBa pacnonoxuBa 3a npoaajy ' )

(0035 + 0036 + 0037) - 0034» 910,756\7

a) JyXHuuKe XapTuje Off BDEAHOCTH PacrionoXuse 3a

nposay 0(335 ) i 3577933
\6) BnacHuuke xaptuje oa BpEHOCTY pacnonomse 3

npoaaly | 0036 | 524 725

') OcTane xapTuje of BPEAHOCTH v (MHaHCHiCka B 6637 28 098
|

3.2. ®unancujcka cpeacTBa Koja ce uckasyjy no cep | 0038

BPeAHOCTM Kpo3 Bunawc ycnexa (0039 + 0040 + 0041) ™ ) | 2 259‘
a) [lyXHU4Ke xapTuje of BPEAHOCTH Koje ce Uckasyjy no 0039 171 .080‘
thep BPeaAHOCTY kpo3 Bunakc ycnexa i - )
6) Bnackuuke xapTuje 07 BDEAHOCTH KOje Ce Uckasyjy no 0040 149479
_ thep BPEAHOCTY KPO3 Bunaxc ycnexa 1 [ |
|8) OcTane xapTuje of BPEAHOCTH 1 UHAHCHiCKa i
\cpencTea Koja ce uckasyjy no tep BPEAHOCTH KO3 0041 0
6vmch ycnexa o — S _
3.3. Kpa‘n(opoquu nenosu'm koA 6aHaka 0042 1.062.913
34. Octanu KPaTKOPOYHU q)uuaucmcxu nnacMaHu 0043 1.781.224
4. TOTOBMHCKM €KBUBANEeHTH U FOTOBUHA 0044 5 ’3 7.931.125
MOPE3 HA IOJATY BPEAHOCT 0045 919
'AKTUBHA BPEMEHCKA PA3rPAHUYEIA ;
(ovTs0nss) 0046 2 2168706
|1.Pa3srpannyeqn Tpoumoau npuﬁase ocuryparba - 0047 1.982.759
2. [ipyra akTMBHa BpeMeHCKa pasrpaHnyera 0048 185.947

' TEXHWYKE PE3EPBE KOJE MALIAJY HA TEPET
|CAOCHUIYPABAYA, PEOCUIYPABAYA ! 0049 1.764.704

1. PesepBe 3a npeHOCHe npeMuje Koje nadajy Ha TepeT |

0050 470.539
|caocurypaBaya, peocurypasaya u petpouecnoHapa S - | .
| ; i [
|2. Pe3epBucaHe wreTe Koje naaajy Ha Tepet 0051 1.291.965
caocurypaBaya, peocurypaBaya u petpouecioHapa
3. OcTane TexHu4Ke pesepBe Koje naaajy Ha TepeT 0052 2.200
caocurypaBaya, peocurypaBaya u peTpouecuouapa "
'YKYTIHA AKTHBA (0001 + 0002 + 0023) 0083 32965034
BAHEMITAHCHA AKTUBA B | 0054 i 5 B 167.321
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W3Hoc
S TE— NO3NLUJA Aon Hag;':f"a :::ﬁ:: Kpaje | Toverno
CTame cTawe
1 2 3 4 5 6 7
MACUBA _ 1 ,, |
KAMWUTAT (0402 + 0407 +0408 +0411 +0412 - 0413 + 0414 - s
B 0417 - 0420 +0421) 0401 3 5 9.535.500  6.899.475 11.060.790
I OCHOBHM W OCTATIA KATUTATY0403 + 0404 + 0405 +0406) 0402 10753274 5953274 5953275
300 1. Ao kanwran 0403 5113606 313606 313607
3031304 ) [Tp»(z;;m " ,C(pquTBeHVI kanutan - 7% - 3 508 247 5 508.2 247 5.508.247
3011302 3 Yndw]iﬁﬁﬁéa3ayamaMHoocuwpawe 0405 I Oj ) 0 )
309 .4 Ocranu kanutan - - 131.421 "713717.61‘ 131.421
31 Il HEYNAAREHM YIUCAHM KAerITAH 0 0 a 0
Il PE3EPBE (0409 + 0410) 3G 61544 251739 268795
305 1, EWéMoHa npemuia N - - I 7;_ 39.563 ) 397563‘ 39.563
306,307 2. 3aKOHCKe, cTaTyTapHe u npyre pesepse 221, 981 212.176 229.232
| PEBATIOPU3ALIMOHE PE3EPBE 10 OCHOBY PEBATIOPU3ALIMJE - ]
320 IV |HEMATEPWJAITHE UMOBUHE, HEKPETHUHA, NOCTPOJEIA U 0411 3.158.898 3.278.431 3.456.866
ONPEME
32, ocum 320 V  HEPEATI30BAHU OBMLA M2 226123 96807  66.281
33 VI HEPEANM30BAHMU MYBULM 0413 0 0 0
34, ocum 342 VIl HEPACTIOPEBEHA IOGHT (0415+0416) Cos4 i 0 574, 033 2553591
340 o 1,Hepacnopenquﬁsbm;égbaﬁmnxronwnair7 o . 04157V 0. 5;i633\ - 2555591
341 ié,Hepacnopenenﬁpo6MT;;feKyheronmue ] 0416 o 7b 0 0
35, oo 352 \ihﬁryslﬁAK AK O BUCHHE KATMTATIA (0418 +0419) Lost7 | 5463560 4008688 1886213
30 1 T'ybuTak u3 panujux roguHa o 7 7 70418 2421. 587 - 0 )
351 2. TybuTaK Texyhe rogue o 0419 T aom73 4008688 1886213
037,237 X OIIQ{DLI:MTBEHE AKUIME 0420 0 0 0
X | YYELUIRA BE3 MPABA KOHTPONE 0421 33 599221 753 879‘ 648.195
Opf434Ef gr;ﬁrgﬁsg)osABBE Pz fa 0434+ 0435 + 0422 23.429.534 25.823.8721 23.009.288
) gzzr;’c))PquA PE3EPBMCAIbA (0424 + 0425 + 0426 + 0427 + 0428 + 0423 22 5226330  A4.754.962 3732469
400,403 1. MaTemarwuxa pesepea 0424 2950290 3020056 2356528
Bk i L K
402 3. Pesepae 3a u3pasHate pusuka 0426 1.702.662T 1.229.735 1.026.689
405 4 Peéébé& égﬁyce u nonycre B 7770427 7 0 - 0 0
407 5. fipyre TVEXEE{KE @épae ocwryparba 7(7){28 ; ] U ) 0 - 0
406, 409 6. ipyra AyropoyHa pesepsucarsa 0429 573.378 505.171 349.252
Il IYTOPOYHE OABESE (M431+0432+04%) 0430 164399 392443 401.980
Mo Singl\rngﬂém%m ¥ 3aBUCHUM NPaBHUM nwumma 0431 777 0‘ ) 0 - 0
412 6) MPEema OCTaNMM NOBE3AHNM NPABHUM NULMMA ) 0432 ) - 0} 0‘ ) ,,0
0413, 414,415,497, #) ocrane yroposte obasese 164399 392443 401,980
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416 il | OQNOXEHE NOPECKE OSABE3E 0434 638 351\
IV KPATKOPOUHE OBABESE (1436 + 0440 + 0441 + 0442 + 0443) 0435 2.290. 277
1. Kpaﬂop(ﬁue dmuaucmcxe oﬁasgse (0437 + 0438 + 0439) 04367 - 39 L 42 373
420 | a) npema MATUHHUM ¥ 33BUCHIM NPABHUM NULUMA ] 043777 B 0
421 6) npema ocTanum noBe3saHuM npasHUM nuUuMa B 0438 ] N 0
oad22 ,Cl2;729, oo |B) OCTane kpaTkopouHe thuHaxcujcke obasese obasese 0439 42.373
7 2. O6asese no;cnosy CTanHux cﬁé}qcrasa HaMetbeHMX 04 40 0
~ MPOpaju ¥ CpeacTBa NoCnoBakba Koje ce o6ycTaBrLa N L 1
4 | 3. 06ase3e N0 OCHOBY WITETa U YTOBOPEHUX M3HOCa | 704<41 | Z, O B 403.500
44, 45,46, 47, ocum 474 4 O6aBe3e 3a npemujy, 3apaje u Apyre obaBese 0442 [M 1.828.963
474 [ | 7 7,, S Qﬁanese 3ano nope3 m pesyn'raTa B ' | 04§§ﬁ777 [ ;:54{1
) |V | ACHMBHABPEMEHCKA PASTPAHUNEILA (0445+0449 +0450) 0444 | TA404451
) 1 Peepse 3a npeHocke qﬁggyie (0446 +0447 + 0448) 0445 Zf ?1 | 7.2317. 522
490, neo 492 | _a)rxiwraomwx ocAryparsa U caocurypara ] Q446 - 1. 549
491, peo 492 L 6) HEXUBOTHUX OCUTypaksa U CAOCHTYparea i %47 | | 776"866 232 B
7o 492 B) peocurypatba 1 peTpolecuja ) 0448 | 369. 741‘
neo 497 2 Pesepse 3a Heuctekne pusm(e 0449 | | 70‘
496,498,499 '3. ipyra nacuBHa BpemeHcka pasrpaHuietba (0451 +0452) 0450 Lk 166.629
. peods a) OANOXEHY NPUXOAV NO OCHOBY PETPECHUX NOTPaXMBaHa 797451 77777777 0
496, 498, peo 499 | 6) ocTana HenomeHyTa nacveHa BpeMeHCka pasrpaHuyer-a 0452 166 629
| vi ‘PE3EPBMCAHE LUTETE (0454 + 0455 + 0456) 0453 lf ) | ] 706.026
493 neod%s @) XMBOTHMX OCMTYypala v caocurypawa | 0454 [ 772%{0!
494, pe0d%5  6) HEXMBOTHUX OCHTYpatba U CAOCHTYPatba 0455 6.580.707
£eo 495 ‘ | B)yhenwy wreTama peocurypatsa v petpouecuja 0456 s 1.081,(}§g |
neo 497 VII |APYFE TEXHUYKE PE3EPBE OCMFYiPA!bA 1o rOﬂ!!HV ILAiHA 04757777” B
35, ocum 352 B [TYBUTAK U3HATL BACHHE KATMTANA - 0458 -
YKYMHA NACUBA (0401 + 0422 0458) 0459 32 965 034
89 i BAHBVIHAHCHA NACUBA 0460 45 ‘ 167 321
Y Beorpapy,

naHa 20.06. 204S .
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MonywaBa A

YWTBO 3a ocurypame

ol 7)o [4e]s]o]s 6 |s]1] 2 Jo 1olofo]o[1]9]s s
MaTu4Hu 6poj Ludpa aenatHocTH nus
MonywaBa HapoaHa 6aHka CpGuje
1 2 3 19 20 | 21 122 | 23 |24 |25 | 26
BpcTta nocna
Hasus apywTBa 3a ocurypamwe: KomnaHnuja “[lyHaB ocurypame“a.n.o
CeguuwiTe:
MakenoHcka 4., Beorpag
BpcTta ocurypama: YKYMHO
BUNAHC YCNEXA - koHconuaoBaHu
y nepuogy og 01.01. no 31.12.2014. rogmHe
(y xumagama guHapa)
3HOC
['pyna pauyHa,
pyna pasy MO3ULIMIA aon | Hanovena MpeTxoaHa ropuHa
pavyH 0poj Tekyha roguna
(kopurosaHo cTame)
1 2 3 4 5 6
A NMOCNOBHW NMPUXOOAU U PACXOOHU
NOCNOBHKU (®YHKLIMOHANHW) NPUXON
| 1002+1009+1014+1015) 1001 17.626.939 18.351.298
1. Mpuxoaym oa npemuja ocurypawa U caocurypatwa .
(1003+1004-1005-1006-1007+1008) Hhe 16.279.995 16.902.400
6022&90) 1.1. OBpayHaTa Npemuja XMBOTHHX OCHTyParba U CA0CHTyparba 1003 1.396.533 1.298.812
610, 613 1.2. OBpadyHaTa Npemuja HEXVBOTHUX OCUTYPakba U CAOCHrypara 1004 17.135.051 17.252.456
551223A§:OM 1.3. Mpemuja npeHeTa y caocuryparse - nacusHa 1005 435.514 108.714
y o 1.4. Mpewja npewera y peocurypase 1006 1.020.224 1.636.991
60 peo n 1.5. Mosehatbe pe3epsu 3a NPEHOCHe NPeMMje 1 pe3epsu 3a HeMCTeKﬁe o o
61 neo pU3KKe ocurypara 1 caocurypara L 842.219 30.610
60 peo 1.6. Cmatbetbe pesepsi 3a NPEHOCHE NPEMUje 1 PE3epBH 3a HeucTekne
61 neo |pU3MKe OcUTypatba U caocurypara 1008 46.368 217.447
2. Mpuxoamn oa npemuja peocurypamwa 1 petpouecuja
(1010-1011-1012+1013) 1669 406.990 420.388
66&2:‘2?5 2.1. ObpauyHaTa npemuja peocurypatea i petpoyecija 1010 1.341.883 1.235.404
512 peo u 523 peo 2.3. Mpemuja NpeHeTa peTpOLECHOM PeocHryparsa U PeTpouectja 1011 804.254 950.551
60 neou 2.4. NMoeehatbe pe3epsy 3a NPEHOCHE NPEMUjE ¥ PE3EPBH 3a HEUCTEKNE o
61 : 1012 130.639 0
aeo pU3MKe Peocurypata 1 peTpouecuja
60 neou 2.5. Cmarbere pesepsi 3a npeHoclHe npemuje 1 pe3epau 3a Heuctekne 1013 0 135.535
61 neo pu3uKe peocuryparsa 1 peTpolecuja
606, neo 609, 650 1 3. Mpuxoam of NocnoBsa HeNnocpeaHo NOBE3aHUX Ca NOCNOBUMA 1014 224.519 215.103
neo 659 ocurypamwa ) -
Aeo 609, 639, 64,
aeo 653, 655, aeo 4. OcTanv noCnoBHM NpUXoan 1015 715.435 813.407
659
Il NOCNOBHU (PYHKLIMOHANHU) PACXOAKN 1016 11.607.370 10.631.747

(1017+1026+1034-1035-1044+1045-1046+1047+1048)




500

506

502
503
504
505

507

509

510

520

513 pe0u
524 neo
513 neou
524 peo

53 neo, 54 neo n 55 i

aeo

603 peo, 620, 621

603 neo, 622, 623,
624,625

515
604 neo
526
630

516 n 527

604 neo n 632
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673

517 w529
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5181528

51 neo u 52 neo

1. Pacxoam 3a yropoyHa pesepBucara 1 pyHKUMOHanHe 4onpuHoce

(1018+1019+1020+1021+1022+1023+1024+1025) i 2.059.440
1.1 Matemaruka pe3epBa KUBOTHUX OCUTYPatba - NoBeRake 1018 387.174
1.2. MaTemaTnyka pesepea HEXMBOTHUX OCUryparba - nosehare 1019 0
1.3. [lonpuHOC 3a NpeBeHTUBY 1020 1 305.457
1.4. lonpuHOCKH NPONUCaHN NOCEBHUM 3aKOHMMa 1021 4
1.5. lonpuHoc apaHTHOM hoHzy 1022 461.778
1.6. Pesepsucarba 3a U3paBHarLe pU3Mka 1023 548.594

1.7. Pesepsucatba 3a 0CUrypatba Koz KOjux Cy OCUrypaHuLy NpuxeaTunu aa
YUYECTBYjy Y MHBECTULIMOHOM PU3NKY, pe3epBucatba 3a 6oHyce 1 nonycre u 1024 0
noseharba APYrux TEXHUUKMX Pe3epBu

1.8. Ocranu pacxoav 3a AyropodHa pe3epsucara v yHKUMOHanHe

[fonpuUHoCe 1025 356.433
12. Pacxo/u HaKHafa WTeTa U yroBOpeHUx U3Hoca
(1027+1028+1029+1030+1031-1032-1033) L 9.246.221
2.1. IMKBUAVPAHE LITETE 1 YTOBOPEHU U3HOCH KMBOTHUX OCHTYParba 1027 1.079.257
22, TNukenavpare wrete HG’;KVIBOTH;ITOC;I’Wparba 08 ~7.320.079
2.3. TuKBIAVPaHE TETe - yAeny y LTeTama caocurypara 1029 98.032
2.4. NMKBMAMpaHE LUTETE - YAENH y WTETaMa peocurypara i peTpolecuja 1030 556.222
I o | |
2.5. Pacxoau u3sufaja, npouexe, NKBIAALMjE 1 UCnnaTe HakHaja WreTa v 1031 729271
|YTOBOPEHUX M3HOCa |
= bt ) _ - _ (I B I
12.6. Mpuxoay on yqetwha caocurypaqa y HakHaaw wreta 1032 90.558
2.7. Tpuxoav o yyelwha peocuryparsa i peTpoLEcH]a y HakHaam Wreta 1033 446.082
3. PesepBucane unemi noeehate (1036- 1034
1037+1038-1039+1040-1041+1042-1043) > 0
3. PesepBucaHe wreTe - CMatee (1036-
1037+1038-1039+1040-1041+1042-1043) < 0 1055 58.141
3.1. Pe3epBucaHe LTETe XMBOTHUX OCHTypatba - nosehare 1036 11.374 [
3.2. Pe3epeucaHe LUTeTe XMBOTHUX OCHIypaksa - CMareHe 1037 7.146
3.3. Pe3epaucaHe LUTETe HEXUBOTHUX OCUryparsa - nosehare 1038 2.991.256/
|34 Pesepsycane WTere HeXYSOTHE OCHYpatea - CHalberee 1039 2753816
3.5. PesepsucaHe WTeTe caocurypata, peocurypara 1 petpouecuja - 1040 219.295
nosehare
3.6. PesepsucaHe LWTeTe caocuryparsa, peocurypata U petpouecuja - 1041 519.104
(CMarbere }
3.7. Mosehatbe pe3epBucaHix WTeTa - yaenu caocurypasaya, 1042 | 0
peocHrypasaya 1 PeTpoLec1oHapa y Wwretama 1
138 Cuarwene peaepawcaﬁhx wrera - yAena peocurypasada, 0HOCHO 1043 0
pETpOLecHoHapa y Wwretama
4. Mpuxoam No 0CHOBY perpeca U Npojaje 0CUrypaHmx owTeheHux 1044 387.027
cTBapu
5. MoBehatbe 0CTannUX TEXHUYKUX Pe3epPBHU - HETO 1045 0
6. CMatbete 0CTanux TEXHUYKUX Pe3epBH - HeTo 1046 639.940
7. Pacxoau 3a 6oHyce M nonycTe 1047 537.794
8. OcTanu NoCNoBHM pacxoau 1048 849.023

2.087.268

649.058

0

364.898

3
301.478
492,649

279.182
8.668.339
327.753
7.356.486
26.626
633.051
780.333
91.614

364.296

491.469
7.518
8.917
1.468.569

1.840.946

292.250
409.943

0

0
444.985
N 0
529.440

511.253

830.781
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TIOBYT - EPYTO MOCTIOBHU PE3YIITAT (1001-1016) 1049
I'YBEUTAK - BPYTO MNOCIIOBHU PE3YNTAT (1016-1001) 1050
NPUXOAN U PACXOAMN NO OCHOBY WHBEC
TUUNWOHE AKTUBHOCTH
NPUXOAN Ot UHBECTUPAHA CPEICTABA OCUTYPAIBA 1051
(1052+1053+1057+1058+1059+1060+1061)
1. Mpuxoam 0 3aBUCHUX U NPUAPYKEHUX NPABHUX NHLA W O 33j@AHMYKMX 1052
nogyxsata
2. Mpuxogv o ynararea y HenokpetHocTy (1054+1055+1056) 1053
2.1.Mpuxoam of 3aKynHUHA MHBECTULMOHUX HEKPETHIUHA 1054
2.2. Mpuxoau of ycknahusarba BPEAHOCTY MHBECTULMOHMX HEKPETHUHA 1055
2.3. Npuxoav o4 npogaje HenOerTHocw{ '(/.;eawnaecmpama) ) ”1056
3. Mpuxoam op kamata 1057
4. Mpuxoan of ycknahuearba BPeSHOCTH (hUHAHCHiCKUX CPEeACTaBa koja ce 1058
1ckasyjy no dep BpesHoCTH kpo3 BunaHe ycnexa
5. flobuum oa npoaaje xapTuja 04 BPEAHOCTH 1059
16. M03MTMBHE KypCHE pa3nuke U3 akTUBHOCTU UHBECTUPAHA 1060
7. OcTanu NpUXoAN N0 OCHOBY MHBECTULMOHE aKTUBHOCTH 1061
PACXOKM M0 OCHOBY UHBECTUPAHA CPE[CTABA OCUTYPAA 1062
1(1063+1064+1067+1068+1069+1070)
1.Pacxoam 13 ofHOCa Ca 3aBUCHUM U NPUAPYKEHUM NPABHAM NALMMA U U3 1063
3ajefHUIKUX nopyxBaTa
2. Pacxoav no ocHoBy ynarawa y HenokpeTHocTu (1065+1066) 1064
2.1.Pacxoau no ocHoBy 0be3Bpefjerba MHBECTULIMOHMX HEKPETHUHA 1065
2.2. Tybuum npy npoaaju HeNOKPETHOCTH (AE3NHBECTUPAkbY) 1066
4. Pacxoau no 0CHOBY ycknafueara BPeAHOCT (PUHAHCHICKUX CpecTaBa 1067
Koja ce uckaayjy no dep BpeaHoCTH kpo3 6unakc yenexa
5. Tybuum nbﬁ nponéjﬁ xap;ja bn BbeaHocm 1068
6. HeraTvBHe KypCHe pa3nuke 13 akTUBHOCTU MHBECTMPAA 1069
7. Octanu pacxoau N0 OCHOBY MHBECTULMOHE aKTUBHOCTH 1070
JIOBUTAK U3 UHBECTULIMOHE AKTUBHOCTH (1051-1062) 1071
F'YBUTAK U3 UHBECTULIMOHE AKTUBHOCTH (1062-1051) 1072
| TPOLLUKOBM CIPOBOBEHA OCUTYPAIA
(1074+1079+1084-1085) 1073
1. Tpowkosw npuase (1075+1076-1077+1078) 1074
1.1, Hpoawgwjgi - 1075
1.2. Ocranu Tpowkosu npubase 1076
1.3. MpoMeHa pasrpaHuyenmx TpoLukosa npubase - nosehare 1077
1.3. TpomeHa pa3rpaHuyeHnx {pomxoéa npubase - cMarewe 1078
2. TpowkoBwu ynpase (1080+1081+1082+1083) 1079
2.1:75!\4091“33%8 B B 1080 -
2.2. TpowKoBM MaTepujana, eHepruje, ycnyra v HematepujanHi TpOLWKOBH 1081
2.3 Tpowwkosu 3apaja, HakHaaa 3apa,L;é 1 OCTan NUYHK TPOLLKOBU 1082
2.4. Ocranv TpowwKoBY ynpase 1083
3. Octanu TpowKoBM CNpoBofetba 0CUrypama 1084
4. Nposu3uja 04 peocurypatba u petpouecuja 1085

6.019.569

769.313

- 2.890
105.643

84.152
~ 5.586
528.514

337.675

3.065
176.012

196
21.577
136.825

431.638

7.874.632

5.332.324
~ 631.315

4.798.723

97.714

0

2.677.336

- 568.971
450.574

1425288
232.503

123.236
258.264

~ 7.719.551

691.487
0
 78.633
50.065
26.436

2132
238.739

59.866

26.848
285.259

2.142

407.662

0

5.882
0
~ 5.882

121.510

30.058
122.331

127.881
- 283.825

8.669.839

- 5.891.393
663.023

5.113.755

0
114.615
2.949.899
616.818
500.768
1.580.561

251.752

171.386
342.839
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* MOCNOBHA [IOBMT - HETO MOCTIOBHMU PE3YNITAT

I (1049+1071-1050-1072-1073) 2 0 s
I NOCNOBHU IN'YBUTAK - HETO MOCNOBHU PE3YNTAT 1087
(1049+1071-1050-1072-1073) < 0
1 /®UHAHCUJCKU NPUXOAU ocum huHaHCH]CKUX NPUXOAA NO OCHOBY 1088
MHBECTULIMOHE aKTUBHOCTH
®UHAHCUJCKU PACXOU ocum huHaHCHjCKMX pacxoaa no OCHOBY 1089
MHBECTULIMOHE aKTUBHOCTH
v NMPUXOAN Of1 YCKNABUBAA BPEAHOCTU MOTPAXUBAA U 1090
[IPYTE UMOBUHE KOJA CNYXW 3A OBABIbAE IENATHOCTU
Vi PACXO[1 O OCHOBY OBE3BPEBEHA NOTPAXUBAHA U IPYTE 1091
MMOBUHE KOJA CIYXW 3A OBABJbAHE IENATHOCTH
VIl | OCTANM NPUXOAM - ' 1092
VIl OCTANK PACXOAU 1093
X |NOBUTAK 13 PEJOBHOT NOCNOBAHA MPE ONOPE3UBAA 1094
(1086+1088+1090+1092-1087-1089-1091-1093) 2 0
X TYBUTAK U3 PEAOBHOT NMOCNOBAHA NPE ONOPE3UBAKA 1095

1(1086+1088+1090+1092-1087-1089-1091-1093) < 0

HETO JIOBUTAK NOCNOBAHA KOJE CE OBYCTABIbA, MO3UTUBHU
Xl E®EKTU NPOMEHE PAYYHOBOACTBEHWUX NONUTUKA U UCMIPABKU | 1096
IPELLAKA U3 PAHWJUX NEPUOAA

HETO I'YBUTAK NOCNOBAHA KOJE CE OBYCTAB/bA, HETATUBHU
Xl E®EKTU NPOMEHE PAYYHOBOACTBEHWUX MNONUTUKA U UCMPABKK 1097
TPELWAKA U3 PAHWJUX NEPUOJA

[IOBUTAK NMPE OMOPE3UBAHA 109%3

(1094+1096-1095-1097)

'YBUTAK NPE ONOPE3UBAA (1095+1097- 1099
1094-1096)

NOPE3 HA IOBUTAK

1. Mope3 Ha pobuTak 1100
2. lobuTak no 0CHOBY Kpeupatba OfNI0KEHUX NOPECcKux 5481
cpeacrtaBa U CMatbetba 0AN0XEeHNX NOPeCKux obaBe3a

3. Fybutak no ocHOBY CMatbetba OfIOKEHUX NOPECKUX 110
cpeacTtaBa U Kpenparba 0aAnoXeHUX Nopeckux obaBe3a

HETO JOBMTAK  (1098-1099-1100+1101-1102) 1103
1. Heto pobutak Koju npunana MaruHCKUM ynaraumma 1104
2. Heto pobuTak koju npunazsa BEAMHCKOM BNACHUKY 1105
HETO YBUTAK  (1099-1098+1100-1101+1102) 1106
1. Heto rybutak koju ce Npunucyje MarbuHCKUM ynaraiuma 1107
|2. HeTo ryGuTa koju ce npunucyje BENMHCKOM BNACHUKY 1108
|3APAJIA O AKLIUJK 1109
1. OcHoBHa 3apazia no akumju (y AuHapuma 6es napa) 7111707 ]
2. YmareHa (pa3BoareHa) 3apaaa no akuuju (y AvHapuma 6e3 napa) 111

Nuue oAroBopHO 3a cacTaBrbake PUHAHCH]CKOT U3BeLTaja

e 2 K/??Q_o/(-’ Ao >

1.423.425

288.464

148.753

1.149.983

1.549.457

199.473
257.616

1.741.331

1.309.379

3.050.710

3.041.973

473.274|

 2.568.699

0

666.463

341.526

72.941

2.385.672

6.068.455

316.184
51.723

3.816.200

94.330

3.910.530

0

85.633

6.596

19.121

4.008.688
124.905
£ 3.883.783

0
0
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MonywaBa HapoaHa 6aHka Cp6uje

1 2 3 19

BpcTta nocna

20

21

22 | 23

24 | 25 | 26

Ha3uB gpywTBa 3a ocurypatse:

KOMMAHWUJA "OYHAB OCUI'YPAHSE" A.0.O.

CeaouvuwrTe:
BEOINPAl, MakenoHcka 4

M3BELLTAJ O TOKOBUMA NOTOBUHE - koHconuaoBaHu

y nepuoay og 01.01. po 31.12.2014. roauHe

(y xurbapama guHapa)

U3Hoc
Mosuyuja AonN Tekyha MpeTxogHa
roavHa rogunHa
1] 2 3 4
| A. TOKOBY FOTOBYHE U3 NOCTIOBHNX AKTUBHOCTHU
| annMBM FOTOBMHE U3 nozr;avr-l;x aKTMBHOCTH (on 1 no 5) 3091 23.490. 640' 25:256.476
1. Mpemuje ocuryparba 1 caocurypatba v NpUMIbeHN aBaHcH 3002 18.829.585 19.305.947
2. I'Ipere peocurypatba u peTpEuecmja 3003 1897.779 1.370.049
3. Mpunmev 0 yyewwha y HakHaau wrera 3(504 336.501 610.991
4. NpumrseHe kamare 13 MOCTIOBHUX @KTUBHOCTU 3005 218.605 325.470
5. OcTanv npusey 13 peAOBHOT MOCoBatba 3006 2208170 3.644.019
Il ‘O,qnmau FOTOBMHE U3 NOCNOBHUX aKTUBHOCTH (on 1 .qo 9) 3007 26 057.213 24.962.281
1. Harage TeTa 1 YTOBOPEHMX U3HOCA M3 OCHTYakba, YAEMM Y WreTama 13 1 ;)08 ' -
_caocurypatba 1 AaTi aBaHcH - - 8.589.468 18.259.805
2. HakHape wreTa v ypenmy uJTeTama "3 peocmryparba " peTpouecuja 3009 ~ 567.823 557.215
3. Mpemuje caocuryparea, peocurypatba 1 petpoLecvja 3010 3.897.426 3.305.399
4, 3apage, HéKHaqe 3apafja v 0CTany f4HN Pacxoan 3011 5.026.882 5.825.119
5. OcTani TPOLLKOBH cﬁposohgrba ocuryparba 13012 4.039.064 4.161.553
6. Mnahexe kamare - 3013 97.443 56.690
7. Mopes Ha pobuTaK i 3014 233.917 191.866
‘8 Oprmen 110 OCHOBY OCTasMX Jasme npuxopa - 3015 1.804.981 1.069.686
N '9. OcTanm OAfBY rOTOBMHE U3 PEAOBHOT M0CNI0Ba-2 B 3016 1.800.209 1.534.948
lll Hero npmima FOTOBMHE U3 NOCNOBHUX aKTUBHOCTY (I- II) - 3017 ] 294.195
IV Heto oanus rotoBuHe 13 nocnoBHux aktusHoct (Il- ) 3018 2.566.573
G. TOKOB FOTOBHE M3 AKTMBHOCTH MHBECTHPAIbA ) R

| MpWAuBH rOTOBHHE U3 aKTMBHOCTH WHBECTUpatba (on 1n0 5 3019 6.858.820 - 833.635
1. Mpopaja akuvja 1 ypena (HeTo npusvey) 3020 102.503 108.711

'2. Mpopaja HeMaTEPUjanHyIX ynararba, HekpETHHHa, NOCTPOjetba, orpeMe i 3021 | N .
6MonoWKX CpeacTasa i B - | ~16.820 9.172
3. OcTany (yHaHCHCkN NnacMan — p,enorioaarba W ynarata (HeTo npmnmsm) 03022 6.559.056 369.371
4 I'lpmmrbeHe Kamare 13 akTUBHOCTM UHBECTUPatba - 3023 174.162 1338.375
>5, MpuMrbeHe avBMAEHAE 1 yyewha y pesynTaty B 3% ) . 6.279 8.006
o OAnuBY roTOBMHE U3 aKTMBHOCTM MHBeCTUpatba (04 140 3) 3025 4.468.847 1.517.495




1. Kynoswa akuyja v yaena (HeTo oanven) ) 3026 229.679 129.856
2. KynoBuHa HemaTepujanHux ynaratba, HeKpeTHUHa, NOCTPOjetsa, Orpeme U

_ buvorowkuvx cpeacraBa 2l 3027 B 393.146 287440
3. OcTan (puHaHcHjcki nnacMam — Ael'IOHOBaH:a " ynararba (HeTO onnmsm) - 3028 3.846.022 1.100.199
Il Heto npunus rotoBuHe U3 aKTUBHOCTY MHBeCTUpatba (I-Il) ‘ 3029 | 2.389.973 ] 0
IV Heto oanuB rotoBuHe U3 akTMBHOCTH MHBecTMpatba (lI-) o 3030 ] ‘ 683.860
B TOKOBVI FOTOBMHE U3 AKTUBHOCTM GUHAHCHPAIA e ‘ Y e
I npunwsw rmoauineimszilk;;;n;cm Q)MHchuparba(ioidTno 5) R - ”3Q31 ] 7” 5.191.956 951.085
1. YBehatbe OCHOBHOT KanwTana 3032 4799999 37.960
2. Fyropoui kpeauTh (HeTo npmnmem) o - 3033 380.208 855.571
3, KpaTkopouHyt kpeauTi (HeTo npunvsi) - 034 7933 0
4. Ocrare pyropouHe obase3e T 3935”7 - 0 57.554
5. OcTare kpaTkopouHe obasese 7 3036 3.816 0
Il Oanuem rotoBMHe U3 aKTUBHOCTM (hHaHCMpatba (o4 1 ao 7) 7 3037 1.113.476 - 105.251
' 1. Otkyn c'oncmemerakuﬁjarh yﬁena - 7 , 038 0 0
.2. [lyropoyHu kpeauTy (HETO 0ANMBH) | 7 737& ~29.336 ) 9.473
B Kpanopemspeam ) w0 onsm 0
t.ormreapoporectmee | oM | 0 0
5. OcTarne kpaTkopoyHe obasese ' 7 | 3042 J . 883 0
6. OUHAHCHCKM TAINHT 3043 12425 95.778
7. Vicnnahere JZlVIBVI}:leHA; " yqemha y peaymary . - 3044 0 ) 0
] HeTo NPUUB FOTOBYUHE U3 aKTHBHOCTH 4)uHchupaH=a (I H) | 3045 | 4.078.480 845.834
IV Hero OANMB FOTOBMHE U3 aKTUBHOCTH (hHaHcupatba (1) 3046 0 0
[ CBETA MPWNUBH FOTOBMHE (3( (3001 +3019 + 3031) ' 3047 3554416 27.041.19
[1. CBETAO[VWBM FOTOBUHE (3007 +3025 + 3037) 3048 3163953 26.585.027
. HETOTPMIMBH TOTOBMHE (3047 - 3045). 3049 3.901.880 456.169
E. HETO OANMBUTOTOBMHE (3048 - 3047) o 3050
K. FOTOBMHA HA NIOYETKY OBPAUYHCKOT nEPMOJ:lA 3051 3.733.488 3.189.675
3. NO3UTMBHE KYPCHE PAIMKE 110 OCHOBY MIPEPAUYHA FOTOBHHE ' 3052 332031 239.433
n HEFATVIBHE KYPCHE PA3]1V|KE nOOCHOBYﬂPEPAqYHAFOTOBMHE 305 3673'.727774_7” 151789
J. TOTOBUHA HA KPAJY OBPAYYHCKOT MEPVOJA (3049 - 3050 + 3051 + 3052 - 3053) 3054 7.931.125 3.733.488
JlMue oAroBopHO 3a ,;??i‘lﬁoﬂ?‘!ff."{ 3aCTyMHUK
Y beorpagy, cacTaB/bahe (hUHaAHCHjCKOr n3BeLLTaja \

nawa 30.06.2015. o JRootalew o
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fonyrasa ApyWTBO0 33 0CHIYpake

o] 7 4 EE sz 2 [o K 1 [e]s]e
Maru4xu dpoj Wngppa genaTHocTH
Nonyksasa HaponHa Gakka Cpuje
1 2 3 14 20 |21 122 [ 253 [24]|25]25
BEpcranocna

Hasue apywrea sa ocuryparse: Komnanuja “OyHas ocuryparee” 2.4.0.

CeguuTe:

flakegoHcka 4., beorpag

U3BELUTAJ O OCTAJIOM PE3YNTATY - KOHCONUAOBaHU
y nepuoay oa 01.01. ao 31.12. 2014. roauHe

(y xurbagama anHapa)

W3noc
Ipyna pauyHa, Noakiwid 03:2(; * Harg;n;]ena Tekyha Mpetxoana
pauyH roauvHa roguHa
T K 5 3
A. HETO PE3YNTAT 13 NOCNIOBAHA
I. HETO JOBUTAK (AOM 1103) 2001
Il. HETO FYBUTAK (AOM 1104) 2002 3.041.973) 4.008.688|
B. OCTANU CBEOBYXBATHU OOBUTAK N NYBUTAK
|. CTABKE KOJE HERE BUTU PEKNACUOUKOBAHE Y BUNAHCY YCMEXA Y BYAYRUM
NEPMOAVMA
320 1. Mosehare PeBANOPU3ALYIOHYIX PE3EPBM MO OCHOBY HEMATEPUJaIHe UMOBHIHE, HEKpeTHIHA, 2003
nocTpojetba 1 onpeme
220 2. CMatbete PeBanopu3aLyoHnx pesepsi no OCHOBY HeMaTepujante UMOBMHE, HEeKPETHUHA, 2004
nocTpojetba u onpeme 127.522 131.983]
321 3. AKTyapck 406MLM N0 OCHOBY NNaHoBa AS(PUHUCAHMX NpUMatba 2005
331 4. AKTyapck ryGuum no OCHOBY NnaHosa AeUHUCaHNX NpUMarsa 2006
322 5. [lo61um NO OCHOBY ynarawa y BNacHU4Ke MHCTPyMEHTe kanurana 2007
332 6. My61UM NO OCHOBY ynarawa y BnacHu4ke WHCTPyMEHTE kanutana 2008
323 7. [obuum no ocHoBy yAena y ocTanom cseobyxsaTHOM pe3ynTaty NpUAPYXEeHUX Apylitasa 2009
333 8. MyBuyym no OCHOBY yaena y octanom ceeobyxsaTHOM pe3ynTary NPUAPYKEHNX ApylTasa 2010
1. CTABKE KOJE HAKHAJHO MOTI'Y BUTU PEKNACM®UKOBAHE Y BUIAHCY YCNEXA Y
BYAYRUM NEPUOANMA
324 1. AoBuyy no ocHOBY NpepayyHa (UHAHCKCKMX U3BELLTa)a MHOCTPaHOr NoCnoBarka 2011
334 2. [y6uyy No OCHOBY NpepavyHa hUHaAHCUJCKUX M3BELUTAE]a MHOCTPAHOr NOCnoBama 2012
325 3. [lobvun 04 MHCTPYMEHaTa 3aLUTUTe HETO ynarara y MHOCTPAHO NOCroBakbe 2013 14.861 3.442|
335 4. MyBuuyM 04 UHCTPYMEHATa 3aLUTUTE HETO ynarara y MHOCTPAHO NOCNoBake 2014
326 5. loBvuM NO OCHOBY UHCTPYMEHATA 3aLUTUTE PU3MKA (XEMHTa) HOBYAHOT Toka 2015
336 6. MyBuLM N0 OCHOBY WHCTPYMEHATA 3aLUTUTE PU3WKa (XEYMHra) HOBYAHOT TOKa 2016
327 7. Do6uum no ocHOBY XapTuja 04 BPEAHOCTM PACNONOXUBKX 3@ NPOAAjJy 2017 125.341 26.081
337 8. M'y6ruM No OCHOBY XapTuja 04 BPEAHOCTYM PACMONOXMUBMX 33 NPOAAJY 2018 494 825
1Il. OCTANE KOMMOHEHTE OCTANOI PE3YNITATA
329 1. OcTanu HepeanuaosaHu 406uun 2019
339 2. Ocranu Hepeanu3osaxu rybuum 2020
IV. OCTANM BPYTO CBEOBYXBATHM AQOBUTAK (2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2021
2015 + 2017 + 2019) 140.202] 29.523)
V. OCTANN BPYTO CBEOBYXBATHW MYBUTAK (2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2022
2016 + 2018 + 2020) 128.016 132.808
VI. MOPE3 HA OCTA/M CBEOBYXBATHM AOBUTAK NN MYBUTAK MEPUOJA (OBPAYYHCKU 2023
VIIl. HETO OCTANM CBEOBYXBATHM AOBMUTAK (2021 - 2022 - 2023) 2 0 2024 12.186
VIIl. HETO OCTANN CBEOBYXBATHM MNYBUTAK (2021 - 2022 - 2023) < 0 2025 0 103.285)
B. YKYMAH HETO CBEOBYXBATHW PE3Y/ITAT NEPUOLA
|. YKYNAH HETO CBEOBYXBATHM JOBUTAK 2026
(2001 + 2024 - 2002 - 20252 0
1. NMpunucax BeAMHCKMM BNacHMyMma kanutana 2027
2. MpunucaH BNacHULMMA KOjW HEeMajy KOHTPOMY 2028
II. YKYNAH HETO CBEOBYXBATHM MYBUTAK 2029
(2001 + 2024 - 2002 - 2025)< 0 3.029.787] 4.111.973
1. Npunucan BeRMHCKUM BNacHWUMMa kanurana 2030 2.556.513] 3.987.068|
2. MpunucaH BNACHULUMMa KOju HEMajy KOHTPONy 2031 473.274 124.905|
Y beorpagay,
[aHa 30.06.2015.
JlULie OArOBOPHO 3a CacTaBrbate (PUHaHCUjCKOr U3BeLTaja HC| MHUK
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@ KOMMAHWJA QYHAB OCUTYPAILE a.g.o.

KOMMAHWJA OYHAB OCWINYPAKE A0.O.  BEOIrPAQ

Hanomena y3 KOHCONWAOBAHE (DMHAHCKH|CKE UIBGLUTAjS
Ha aau 31.12.2014. roguHe




KOMIMAHWJA "[IYHAB OCUIYPAHSE™ A.L.O., BEOTPAL

HANOMEHE ¥3 KOHCONAOOBAHE ®WHAHCUICKE W3BELWTAJE
31. peuembap 2014, roauHe

1, OCHWBAKE W AENATHOCT

Komnanwja JyHae ocuryparse” 2.4,.0., Gaorpas (y Aarcem TexcTy. Komnanuja”), Kkao MarmHo apywreo pyne, je
NPMBPEAHD APYLITED ORrAHU3DBAHO KAO DTEOPEHO aKLUMOHAPCKD APYLITEO 33 NOCNOBE OCMIYpatea, CAntMrypata
W PEOCVIYpaHa MMOBVHE W AL W MPYH3HE ADYTUX YONYTa ¥ Dourypaey

CennwTe MaTvuHor GpywTea je y Georpagy, Maxkegouckoj ynuum 6p. 4 Matwsuw Gpoj Komnanwje je 07046898, a
Mopeckk waeHTngrkauwoqn Bpoj (MWB) je 100001858,

KomnaMnia je npaesv criegBedws Komnauvje .Ocwrypasse [yHas” 4a 0praHnioBass Canyrom Crymurinse
[EoHUeapcKor ApyLITEA 33 OcKrypame [lyHas” yceojeno)j Ha IX ceawwis oapxano) 26 04,1994 roavHe u ymwcaxo|
y pervcrap MpuepegHor cyga, y Beorpany. peweswem IV-Fi Bp 9231/94, on 01.09.1994, ragwHe, a8 «oj@ @
pelsersem MNpuepearor cyna y Beorpaay I-Fi Gp. 7821797, pervcTapcsu ynoxax 4-01-00, oa 03.07.1887. roguxe
DEFUCTPOBAHE KA0 BKUMOHAPCKO APYIUTBO ¥ CXNagy G 38KOHOM O DCHIyDakey WMOBIMHES it Nkla

Peiwarkem AreHunje 3a npuepeaxs perwcrpe y Beorpaay, Gpoj 1992/2005 oa 02.03.2005, rogwxe, Komnanwja @
npesegeHa y Perncrap npuspeasnx cyDjexara o pemcTpOBaHa Ka0 SUWOHANCEO OPYWTED 38 DONTypane

Komnawnwja j& OpraHnsosaHa y canany ca JaKoH0M O OCHryparmy {.CriywGesw rmackas PC Op. 55/2004 TOMZ004 -
wcnp., 8172006, 61/2005 - gp. 3akos, 852005 - Ap. 3aK0H, 101/2007, 5372008 - oanyxa YC, 107/2009. 992011
118/2012 v 118/2013) u 3akosom o nowspeanny apyumerma (.Cnyxbewn rnackax PG Bpoj 36/11, 99/11 w»
8372014 )

¥ Toky 2012 roause waspleno je yoknafweare CratyTa Komriaswje ¢3 3akoHoM O NEHBPEaHIM ApYLWITEWME

Hapogre Gawka Cplwje je pewewsam T Gp. 7352 op 30.01.2000. rogwne, Komnaxwjw w3gana gossony 33
obaBMALE CAAX BPCTA HEMMBOTHWX W CBMX BCTA MHBOTHWX OCHIYDaH3
¥ canagy ca wasegeqns, KoMnanwja. y unrsy crilaha nobamy, 058BMa AenaTHOCT KOjy WkKe cnefehi nocnos

OCMIypaa:

MoCNOBM MWBOTHO! DCHIYParksa: OCHIYPAE XMBOTS, DEHTHD OCUTYDP3HE, AONYHCKO OCHTypaes y3
OCMrYpale WMBOTA, A0OPOBOTEHO NEHIMICKD CCHIYPAILS M ADYTE BPCTE XUBOTHIX DCUTYPER2 1

. MOCNOBEW HEMMBOTHOT OCWIypara: OCAryparme of NOcneauua wesrofe. yrnsy4yjyhn ocirypawe on
nogpeaa xa pagy W npodecwonansmx obomera, 3aTim A0OPOBOILHO 3APEBCTBEHO CUMTYpatLe,
OCHrYpae MOTOPHMX BOIWNA, OCWIYPaNE BA3AYXOMNOBS. OCHrypae nnosuMx oGjEkaTa, OCHIYRaHE
LWMHCKHX Boawna, oculypawe pofie y npescdy, OCUIYPakE WMOBUHE Cf NOXENE W APYTWX OMACHOCTH,
OCTANA OCHIYParsa MMOBHHE. OCHIYPat:E O OATOS0PHOCTTH 3Bor ynoTpebe MOTOpHUX BO3NNE, DCHTYPake
on oarosopHocTH 360r ynoTpebe BalnyXONNoBa, ocHrypase 0 ONTOBOPHOCTH 3bor ynotpebe ANDBHMX
ofijexata, OCHIYPake O ONWTE CATOBOPHOCTH. DCANYPaHE KDEAWTA, OCHTYRaHE JEMCTBA, DCUTYPake 00
dhuHaHCHCKHx TyDUTaKa, OCHryparse 0f TPOLKOBA NPEBHE JALITHTE, OCAryparne nomoliv HE NYTOBaRY
ApYyre BpCTE HEXWBOTHHX OCHIYREd

Komnadwja caoly yHyTpaliky Oprandiausy npunarchasa noTpeSama palanja CBOjE ASNaTHOCTH, y CKnagy ca
yTBpHEHomM NOCNOBHOM NOITATHKOM

Nocnopu w3 genatHocT Komnarwje obasrajy ce y orpaduaMa — leHepan«o) AMDEXLMA 1 ¥ MABHWM hunsanama
OCMIYPalea, KAD TEPUTOPHjaNHIM ORraNHIALMOHWM AEN0BANE Komnanuje

Menepanya Avpexunja oOasned NOCNOBE OCKIYPaka, CAoCUrypatka ¥ peocirypara 04 wHTEpeca 3a Komnanujy
xa0 uenwwy. Y FeHepanio] Awpexumjin Oprawndyje CB, KOMTpONWLLE W KOOPAWHWPA npoyec papa y obnacti
OCHTYPara (38 HEXWBOTHA OCHIYPEME, 38 3ajeqHIHKE NOCNORE ¥ OCHTypakmy, 33 NPOAE]Y HENWBOTHUX OCUTY Paiea;
33 WWBOTHE DCArYpaKA, 33 HOKHAAY WTETA), DUHEHCHICKIX NOCNDBA, NOCNDBA WMOBUHE, Habarre ¥ DApXaBsakaE,
NEBBHIX NOCNOBE, TLYACKWX PECYPCa M ONWTHX NDCNoaa, WHIIOPMETHRE, WHTEPHE DEBM3M|E W KOHTPODE
yoenaleHocTh NDCN0Gaka W BKTYApOIMX NoOCNosa

Komnawija nocnyje #a uenoj TepuTopHin Penybruke Cphuje, Npeko Mpeme Kojy HHuHiA 29 rnapHrx UNUENE KojEe
cy rpynucane y NeT pariona MpoaajHa Mpema KWBOTHHEX OCHTYpak-a caojy penathHocT 0DARMA Kpo3 5 rnagHux
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KOMMNAHKJA "OYHAB OCUMYPAKLE” A 0.0, BEOTPAQ

HANOMEHE ¥3 KOHCONWAOBAHE ®UHAHCWJCKE M3BEWLTAJE
3. peuembap 2014, roguHe

Hpyrv npaady cyBjexTu koje Komnamuja ocHWBa 1 ¥ KojumMa e BERMHCKN KANKTAN CY KOHTPOMWCAHA NpaBEHa Nuua,
knjuma KoMnannja ynpasssa cpasmepHo ceom yaeluhy y KaNWTany, ofHOCHO Y cknagdy ca oaroeapajyhum yrosapom
Komnakmja kao mamuHo npeayselle U iweWa koHTponucada npeayaeha (y Aarbem Texcty "Mpyna’) ce Gaee
NpYKALEM YCNYTa OCHIYPaLE, CAOCHIYPEA W PEOCHIYPaa UMOBMHE W NWLE W NPYHRAWEM ADYTUX YOrIyra y
aenryparky rpahanHita W NPaBHINM NALMME, ANW KW OCTAMNWM JENATHOCTUMA NOCPEHO NPEKD CROJWX KOMTRONUCAHME
npeayseha Jyxas Tpyna y ceom cacTany wma cagam Nose3daHnx NPaBHUX NUUE U To!

Jynas Pe* ap.o. (MG 07048901 ceamute Kxea Muxawnosa 6/, Beorpan) Dawa 01071877 ¢
OCHOBAHO j& APYLITBO NOA HalMaom 3ajeasnua peocwrypara Jlywas Pe’, a 01.10.1990 1 wispwena je
TpanchopMaLja ¥ ASOWMNKD ADYWITSO. AKUMOHEPCKO APYWTBO 3a peocwrypawe Jlywas Pe’
PEFUCTPOBEHD je ¥ Areuunju 1a perncTpaumMjy nprapeawix cybjexara noa Gpojem 43206 gawa 22.07 2005
rofMHE K0 SXLMOHBPOXD ADYILTEO 3a nocnose peockrypaka. Jywas Pe” ano. ce Gasu npeyanMakes
y DECCATYDEE, OHOCHO PeTpouecHy Puauka Nomahix ¥ UHOCTPaHWK ocurypaeajyhinx apyuraea
(AKTWEHM NOCNOBK) WM NPEAAjoM y PETPOUECH]Y DomMalnM ¥ UHOCTPAKKM peocurypaeajyhinm ApyWITENmMa
BULLIOBA PHAMKE NPEYIETUX ¥ PEOCATYPaEe (naceu nocnosn). Behukckw Bnachik npeayaseha Jywan
Pe' apg.o je Komnadwja ca 92 65% y akwjckom, ogHocHo BE.41% y 0CHOBMOM KanuTany.

Oynas Typuet" p0.0. (MO 17130706, ceamwre:Braroja Mapoanha 16, Beorpag). fana 28.02 1996 ¢
OCHOBAHD J& XOTENcKn TYPUGTHYKD ApywTeo Jywas typuct” foo, Anatwbop y cknagy ca Oanykom
YnpasHor opGopa Komnawje, Bpoj 204-95 og 27.12 1995 ronume, 8 ynucaxo y pemcrap TproauHckor
cyna y Beorpagy nog Gpojess 1-761684-00 Pewersem Aranusie 3a npuspeans pernctpe 5po) 26786 on
23.06.2005. roauue, ppywrso [yHas TypucT” 4.0.0. 3namwbop (@ npesegeno y Peructap npuapeasix
cyfjerara, ¥ cknagy ca YroBopom O cnajawy y3 npunajawe Gp. 27776/10 on 30.00.2010. » Peweam
Arerumje 3a Npuspeave pernctpe 6p. BA137920/2010 on 10 12.2010. roauHe. WIBPLUEHS j& CTBTYCHA
npomexa cnajgia ya npenajawe npywrea Jywas Tproswsa® (M6 0B538703) apyurray Jlynas Typuct”
Hakow NoMEHYTe CTATYCHE NPOMEHE CNajaiea Y3 Npunajake apywTeo Jy+as Typuer A.0.0. beorpan uMa
aea snacHuka: sehikckd anackuy ca 66 B2% yuewha y kanuTany (& KoMnadnja i MarsuHCKW BnacHik ca
33.18% yuswha y xanmrany je Apywtao Jflywas Pe® apno. beorpag CleHorda genatHocT npenyaeha
JlyHas TYpUCT" jB XOTENWePCTRD U TYPUIAM.

JfyHae Ayte' p.o.0. (MG 17233777, ceguurebnaroja Mapoauha 19, Bearpaa) |8 APYWTEO OCHOBAHO
Opnykom Ynpaswor oabopa Komnanue og 2502 1999 rogwne Peuemey Arédune 3a npuepeiHe
pervcrpe PenyBnvke CpBuje Hpoj 1546/2005 oa 16. debpyapa 2006 roawke, npedysehe je ynucano y
PerucTap MNpuepeaHsx cyGjerata 4uja je OCHOBHA OENATHOCT TEKHHMKW NPErMenwn MOTODHAX BOINNG
Komnanuja uma 100% ydewha y kanurany npagyseha fynas ayro”

flynas ppyWwTE0 3a ynpasreamwe 406poBonsinm nexanjckum choHpom a.n. (MG 17411233, cequurre
Tpr PenyBnuke 5, Beorpan) je 08 wmapra 2007.roa. oa cTpaxe Hapoane baxe CpGuje aobuno aossony
33 DCHUBAWE W OPFEHM3I0B3WE ADYWTAA 33 yNPasrbake AODPOBOMLHAM NEHINOHMM (hOHAOM. WTO e
perwcTpoBano y Peructpy npwepeadux cybjexats ANP 14.032007r noa Gpojem B 1317072007
Ocuosna paenatHocT Opywtsa je 0b0anrbaie NOCADEA MEHIMCKOr OCUTYPEHKE KA0 W BOBKBATHO
YNpaRrbAEe PACMNONOKMEMM CPEACTEMME MEHIMDHO! (PoKda (Mnacvpane) fynas  nobpoBorsHN
nenanjcin thona. Komnawwja uma  100% yuewha y kanutany [ywas ApylITEA 38 ynpasrbake
A0BROBOMLHIM NEHSKW|CKUM (hOHIOM &4

Dunav Stockbroker” a.p. (MG 17170724, ceguume: Konapyesa 7, Beorpan) je ocHomak 07 10,1897
rojune. Y pedemBpy 2011 roa, Komnanwja nocraje jeguHy Bnackue npegyseha Dunav Stockbroker
A, pewewem Aresumje 3a npuepeane parverpe Gp. B 1563353/2011 aa 15122011, roa. Ocroswa
aenatiocT npeayseha Dunav Stockbroker” je Nocpeaoaake Ha DUHAHCH|CKOM TPRULLITY Y KYNOBMHI Kk
NPOAAM XapThja oa BpeaHocTi ¥ Tyhe ume 1 3a Tyf) padyd, kao W y CBOje WME W 33 ChOj DAYy Mopea
naneaeHor, npeayashe obasnsa v cnegehe NOCNOsE: NpYXat-e CABETOAABHWX YCNYTD Y BEIM T3 EMKCH|OM
M TOFOBMHOM XBPTWjaMa 04 BPEAHOCTH, WyBarwe xapTvja of BpeqHOCTH W ApYyre nocnose y BEd3W Ca
TproBRHOM XapTHia og speasocti. Kao wro je nomexyTo, Komnakwja wva 100% ywewha y xanwrany
npeayaeha .Dunav Stockbroker

JyHan ocurypamwe” a.a. Bawa Myxa, (u6:01431471. ceqnurre; Becenmma Macnewe 28, Bara lNyxa,
PenyBnuka Cpnoxa) je npaski cneabenve npeayieha "Kocar [yHas pemrypare” Bawa lNyka Koje |e
ockosano 18.12.1991.r Jynas ocurypats” a . Gawa [lyka ce GaBn 0CIypaem MOBUHE W niua »
SCTAMMM NOCAOBMME OCMryparea 3a koje |& [pyluTeo ApBuno carnacHoct AreHUMie 3a ocurypame
PanyGnuke Cprcke, vameRy DCTENOM ¥ NOAPYHjé NOCMOBaKA OBOM NOBEIAHON NPABHOM NWUE Takofje
cragajy AKTMBHOCTH NAAcKpaka GROGOAHN HOBHAHKUX CPEACTARa OCUIYPAtkd, HMUBOTHO OCHTYparee 1
nomolie AENATHOCTH 33 ocurypawe W nedavjcke dqodgose BehuHcxn srnacuus npenyleha [Jywas
ocHrypabe’ a g Bawa JTyxa je KoMmnauja ca 76,34% yqewha y xanurany
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KOMMAHWJA "OYHAB OCUIYPAHSE” A.0.0., EBEOMPAL

HAMNOMEHE ¥3 KOHCONWACOBAHE ©OMHAHCWUJCKE M3BELWUTAJE
31, geuemBap 2014, roguHe

s« Oynvae Ayto" a.0.0. Bawa Nyka, (mG5:11068324, ceguwre: Jyr Borgawosa 66, Bawa Nyka, PenyGnuea
Cpncka) je nosesao npasHo nuue Oyqae ocurypawa’ aqa bawa flyka, a Ha ocHosy oanyke Gpoj
1526/2010, rogwHe on aasa 10.08.2010 roawde. OcHosHa genatHocT npegyseha Jywas Ayto” go.o
Batwa [lyka [e BpLISHke TEXHUHKMK MPerneia MOTOPHWX B03UNE W HA Ta] HaYWH NpodWjarne Ha ToMWWTE
OCMIYpaka HEPOMWTO Ha NOADYYjy OCHIYpawa mMoTopHwx sosuna Jlysas ccurypawe” aa. Bawa [lyka
uma 100% yuewha y kanutany npeayaeha [lywas ayto® 0.o.0. Bawa Nyka.

Marwino npeayaehe y Tpynid kao v BehrHoky OCHWBAYKA BNACHWK NPETKOAHO HABEASHWX NPEBHUX NWUAa |ecTe
Komanmwja fynas Ocurypame a 4.0, Bearpag. pyna npeactasmnsa vajeehy ocwrypasajyfy opramwsauu)y y Cpbujn
W cagje akTreHoCcTH 0BEEMEA NPEKD MPEXE MAEBHVK tinnujana, NOCAoBHWLA K BKENBINTYRE.

11. yBurak kowTpone Hag OyHas Badkom a.go.

WJAyHae Ganka' a.g. je qo 30122014 rogdue WMana CTETYC KOHTPONWCEHO! APYLUTEA, NPW HEMy [8 NpousHAar
pehWHCKar BNacHUWTEa KomnaKuje 40 wasegenor garyma Buo 58 68% [lywas baxka ocHosara j@ 28 12 1980 rop
¥ cknagy ca Oanykom o OCHMBAKY 1 10IBONoM 38 ocHuBame, Hapoaxs Banke Cplvje Opaj 329 04 26 12 1980 roa
noa Hasveom Kocoacko-MeToxujcka Baqa a 4. Badka je nocnosana ge 07 10.2010. kana je pewersem AMNP-a Gpo)
BA113392/10 npomerser Hasue Barke y OyHas Badka a g, deevan, MNog oswM wmerom Gadka (@ nocnosana go
16.12.2012. rogwHe, KkaOa [e NpoMeker W Haive w ceaviute Damke y [ynas Bawxka a1 beorpan, ®pamwa g
Enepea 88, ¥ cknany ca 3akoHom o BaHkama, Canykom o ocHueamy w CTatyTom, Bawka @ perworposana 3a
obaBrbake KPequTHO-ABN0INTHUX Nocnosa, 0Daerbalke NNaTHO! NPOMETa y 3EMIBH W MHOCTRAHCTBY, ABSMIHO-
BAMYTHUX U MEHLE4KMX NOCNORA, W3Aasalee MNATHWX KAPTWLA, W3RaBake rapaHuwja, asana o Apyrax obnwea
{BMCTRA KAQ W ARYIe NOGNOBE Y CHNAAY CA JAKOHCKMM NEanUcma

¥ PUHAHCHC] KWW W3sewTajama Jyrnas Gadke” 8.0 W MULIMbEteY PEEUIONA KA0 ¥ WIBELITA]Y O NOCNOBAMKY 33 2013

roguHy je oBenogakeno aa JyHas Gavke” a4 He pacnonae 3aK0H0OM NPONWCEHM MUHIMANHA KANKTAN Y Uiy

obesbehera perynatopHor kanutana, Jynas Gane’ 8.4 |ava 8 BanpeaHo] caaHuius CiynuTuHe o 19 12 2014

rOAMHE QOHENa cnagehe oanyke

- Opnyry C-B Bpoj 8111114 o nokpuhy ryBUTEa W CMakerey OCHOBHO! kanutana Dawke pagw noxpwha

ryBUTKE, CXOAHO KOjO) j@ MIBPLUBHD CMAMERE OCHOBHOT kanuTana [ywas Ganxe 3a wanoc of 1174122

xurbage PCL, Tako WTo (& CMakeHs HOMWHENHA BPeAROCT NocTojehux akun|a, Tako 48 OCHOBHW KanuTan

OyHap Ganke Hakow cMamema W wanocw 552528 xunsaga aunapa. a swera ydka 1726 650 vomana
OBMUHIX AKLM|A NOjeaMHEYHE HoMWHANHE BpeanocTik 320 PCIL

- Oanyky C-B 6p. BVII14 0 wagasaiey obuqHnx akumia VIl emucuje page noaehaled OCHOBHOM KANKTANA

Gea ofjaBrsMBarba NPOCNEKTa, CXOAHE KOjO] [@ HaKoH wapasaka 4 B31.275 xomana axuwja Vil emucuje.

nIBpLeHo nosehame BPeaHoCTH DoHoBHOT kanwrana [ywas Ganke 3a uanoc o4 1 546 008 xwwage PCJL

Ha ocHosy Opnyke [lyran Garke o uagasawy obudnax akunia VIl emncuje paan nosehaka 0CHOBHOT KanuTana
a3 ofijaarensarsa npocnexta C-B Gp. BVI/14 ag 19.12.2014 1., Komnauwja je, cxogro oanyum Hagaopuor oabopa
Hfip 328/14 on 02 12 2014 1 A0BWjEHAM CArNacHOCTAME O/ ArgHuMje 38 oCHryparme AenoauTa  Hapoaxe Bawnke
Cphinje, Aava 26.12,2014 roduHe v3apwiana aokanuranviauwyy fywas Gawke kynosmom 1135254 anma y
YRYNHOM Wanocy 04 363281 280,00 PCO,

Mopes Komnakwje aokanuranvaauny [dywas Ganke wispuno |e Tenexowe CpBuja a g Beorpan xynoguHom
3,858,304 awmja y yxynuom wikocy oa 1.170.686.080,00 PCJ w Dimedia group SA Geneve Swiss kynoamnom
37 627 arumja y yiynHom wakocy 12 040.640,00 PCL

LleHTpanin perdcTap, Jeno | KNUpWHr XapTuja o4 BpaaHocT (@ qaka 3012 2014, roAMHE WIBPWAG NPOMEHY
HOMUHANHE BpeaHocTH atumja dynar Gauxe, kao v nopehawe KanuTana no ocHoay Hose VIl emucuje axywja, La
OCHOBY YEra jB PerdcTPOBAHO CMAEee yuewha Komnanmje y kanurany Oauke wa 32,76% WoTospemeno ca
CMAREHBEM yueLUNa KOMNaHW|E HE HEBEABHA NPOUEHAT, PEMMCTROBARG [@ n BefivHCKo y+eiwhe npeayaeha Tenakom
Cpbuja a.a 0a 55,79% | Yume |@ IBEHAYHO KOHCTATORAH ryBuTak koHTpone Hag fywas Gakkom

Mmajyhn v Buay na e yvewhe Komnawwje y kanntany Jywas Gawe” a g Beorpag cmaweno Ha 32.76%. oso
NPABHO NALE W3 CTATYCA KOMTPONMCAHOT APYIITBA |B NPELLING Y CTATYC NPWARYMENOr ARYWTEA, Tako 4a & npema
MCDIA 10, Komnanvja npecrana 4a npuwaHaje umosrHy W ofaseds npeTxodso JaBUcHOr Npasnor nuua [yxas
GanKe y IOHCONMAROBAHOM HIBEWTAY O BWHAHCH|CKD| NOIALMIM Ha aqan 31 12 2014 roawne

Y koHeonnpansanom Ganancy yenexa cy ofyxeahewe nosuyuje npuxona v pacxogn [ywan Badke 3a nepuoq
01.01-31 12 2014 1, ¢ ofaupom aa Komnanuja 260r Texuwdirx npobnema vuje MOorna A8 WCTe yTapLW Ha 4atyM
ryEUTHA KOHTPONE, oawooko 3a nepuod 0101 -30 12 2014
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KOMMAHMJA "OYHAB OCUMYPAHSE" A LO., BEQIPAL

HAMOMEHE ¥3 KOHCONWAOBAHE ®UHAHCWJICKE M3BELUTAJE
31, peuembap 2014, rogmme

2 OCHOBE 3A CACTAB/BAHSE W TMNPUKAIWBAKE KOHCONWOOBAHMX OUHAHCMJCKMX
W3BEWTAJA M PAYYHOBOLACTBEHW METOA

2.1. OcHOoBE 33 CACTABMLAME W NPEISHTALM]Y KOHCONMMACBAHWX (DUHAHCH]CKUX HIBEWTaja

Hoxconwgosanw dwHaHcHjomm wiseiutajw ofyxsatajy wisewTaje wmatwuWor npeayseha Kownawvje [ynas
gowrypaibe a A, 0. Beorpas w cnegehnx sosTponucannx npedyssha y 3emien W uHOCTPAHCTY

31.12.2014. 31.12.2013.

_P_ﬁp. FouThomin saatyath i % yuewha % yuewha
1 Jywas-Pe” a.n.0 Beorpan BB.41% B8.41%

2 Lywae Typuct a.0.0. beorpan B6,15% 868.15%

3 Jywas ayto” a.0.0. Beorpan 100,00% 100,00%

[yxas apywTeo 3a ynpasreaie QOODOBOSLHIM NEHINICKMM

4 thonaom a 4. Beorpan 100, 0% 100,00%

5 .Dunav Stockbroker' a.a Beorpag 100,00% 100,00%

6. Jynas ocurypare” an Gawa Nyka T6,34% T6,34%

T JyHae ayTo” 4.0.0. Bawsa Nyna 76,34% T6,34%

Ha gaw 31,12 2013 roguHe, Oywas Gawuka j& mmana cTATYC KoHTponucanor npeayaeha ca 70 87% yrynnwor yuewha
{ywewhe Komnauwje W dywapa Pe), o Ha gad 3112 2014 yeynko yuewhe y kanurany HyHap Gadke WIaHocH
35 7%, Takn g2 [lywas BGawka a gaws 31 12,2014 1 uma CTATYC NPRAPYKERON NpaBHor naua. OBenonamneake
npecTaKka nocrosakka [ysas Bawke y okaupy Cpyne y cnady ca MCEW 5 Cransa wmosumia KOla Ce ApHm 3a
Npoaajy ¥ NPECTaHAK NOCNOBAKA, MPEIEHTOBANE CY ¥ OKBUpY Hanomese 23,

KOHCONWAORAHN (IMHAHTM|CKI MIBELITE)M Gy (hMHAHCH|CIM MABeLITA]A [PYNe kolk Cy NPEIENTOBEHN ka0 nIsewTa)
[EAMHCTBEHOT BKOHOMCKOr EHTUTETA.[pYNa BEWN KOHTROMY HEA NpaBHHM cyfGjexron oHaa kaga wma moh Hag
MPABHUM NMUEM ¥ KOJE |8 MHBECTUPAHO, AKO j8 WINOMEHA PRINKY O HBBCTHPALA, OAHOCHD KAA UME Npaso H3
BAPUjAbKNHIA NPUHOC NO DCHOBY CEOT BHIEDKOBANE Y TOM NPaBHOM cyfjexTy, TE MOXE A8 YTWYE HA NPWHOC NO
ocHoBY OBNAWNesa kaja MMa y Tam npasHom cybjexry.

Komnawwja j@ MpWIpeMUna  KOHCONWAORAHe  IMNAHCHCKE  WaBewTaje kopuwhewsen  jeanoobpaannx
palyHORGACTBEHMX NONWTAKA 38 CNKe TPaHCakUue v octana Acraljaie NOA CVHHUM DKAMHOCTAME. AKO j8 HnaH
Mpyne 3a cnudHe Tpawcaklie W norafjaje y CNWMMHUM OKOMHOGTMMA KOPWCTUD PaYYHOBOACTEEHE NOMMTAKE
APYraYnje 00 OHUX KOj@ CY YCEOJEHE ¥ KOHCONMOBAHWM UHAHCMICKUM WIBELITA|MMA, MIBRWENE CY oarosapajyha
KOPUrOBAHE HEroBux (HVHAHCKH|CKMK W3BSWITA[A MPMNAKDM CACTAEMLAE  KOHCONMADBANNX PMHAHCH]CKIX
W3BEIITAA,

DUHAHCU|CKA MIBBLITAN KOHTPONMCAHWY APYLTABA CY YKIBYHEHW ¥ KOHCONWAGBANE HUHAHCH|CKEe wiBeWTaje o
AaHE NOYSTKA KOHTPONE 40 DaHa NPECTaHKa KoHTPONE.
HoHconugosaHy iHascHcrm waaewTaju Mpyne
«  komGuHyly noavumnie wmoswHe, 003BE3R, CONCTEEHOr KANWTANA, NPMXOAA. PACXOAE W TOKDEA rOTOBWHE
KoMnakuje ca WCTUM No3nLMjama KoHTponucaHnx npegyseha
s npefvjajly (ENHMAHWLLY) KEWIDBOOCTEEHY BPEOHOCT HHEECTUUMWE Homnanwje y coako xONTRORWCaHo
npeay3afie W 420 CONCTEEHON KANWTANA CBAKON KOHTRONWCAHOr npeay3eha Kojn npunaga KoMmnanum
*  BAWMAHWLLY ¥ NOTNYHOCTH WMOBKMHY W O0asele, CONCTBEHM KANWTAn, MPWXOAe, Pacxaae W TOXOBe
rOTOBWHE KOjM C& OAHOCE Ha TpaKcakuwje wamely npeayseha yHyTap Fpyne.

Kosnakuja je npesedTyosana yyewha Ge3 npasa xoWwTpane y ROWCOMALOBAMOM WIBOWTA)Y O rAHaHCRCKD|
NOIMUMIW Y OKBMpY KanWwTana, OABOJEHD Off CONCTBEHOT KanWwTana kOjW NPUNana BNACHALAME METHYHOT
enTuTeTa Yuewhe 583 npasa koHTPONE j8 DAMEPEHT NPONopUnoHanko yuewhy y WABHTWCDWKOBIHO| HETO WMOBMHI
KOHTpONWCaHor npeaysefia wa 4aTyM HET0BOr CTHUAE.

Wmajyhv y enay Aa je Tpyna waryDuna KOHTPONY Han J2BUCHAM npenysehes - [lynas Gaukos, npecTano ce ca
NPWIHARAREM HEHitx CPEACTEA W 0GaBe3s, ka0 v ywewha Gea npasa kOHTPONE ¥ OCTANKX KOMAOHEHATA KANWTARA
NoBUTAK N ryBWTAK HECTA0 TOM NPUAMKDM |8 NDIIHAT ¥ KOHCONMAOBAHOM Bunancy yenexa.

Dunancvickw wasewTajn Mpyne xopuwheHn y CacTanrbdiy NPUNoKEHKK KOHEONWLOBAHNY  hiHaHCH|CrAx
WIBELLITAIA CANMIEHM CY HB WCTH WIBSLWTSHK A3TYM

PUHAHCHICKE NOJALMIE W PE3yNTaT CBMX ApyWwTass Fpyne wsuja |2 diyHKUWOHANHE BANYTA pPAINAYATE 04
npesesTaunone sanyte [pyne NpepayyHaTi cy Ha cnegehi HaYyrH,
CpencTea w 06aEe38 NPEPauyHATW CY ¥ AWHEPCKY NPOTWBBPEAMOTT MO NEBMIHOM KYPCYy WA e
HIBELWITABAHA,
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KOMMAHWJA "AYHAB OCUIYPAHSE" A 1.0., BEOTPAR

HAMOMEHE ¥32 KOHCONWAOBAHE ®UHAHCHJCKE M3BELUTAJE
3. peusmbap 2014, roguHe

- TMpvxogy W pacxogy NpepaqyHar™ cy y AuMHape no cpegwen (npocedvom) kypcy Cee wacTane kypcHe
Pa3nuKe npencaHarte cy kao nocafine cTapke KanWTana (wckazawe y oxaupy Pelepan)

MpasHa nMua u npeayasTHun ¥y PenyGnwum Cplujv oy y obasedn fa soli@ee NOCNCBHNX eUFa, NDIHABILE ¢
npoLerearke MmosvHe W obasela, npHWxoga ¥ Packoaa, CacTaBibake, MPUKAIMBaILE. ADCTABMLANE W
oBenoAaMaaiE (DMHAHCVICKMN VIBBWTA[3 BpWe ¥ CHnagy ca JakoHoM O PaVyMOBOACTBY [y Arsem TexcTy
“3axon”, objaarbed ¥ "Cn. rmackue PCY, Gp. 62/2013), a0 W y canagy ca OCTANOM NPUMEHTEUA0M NOAIAKOHCIOM
perynatusom. Mpyna je y ofasean je ga npumessyje Mefjynapoawe cTangapae QUHEHCWCKOT WIBBWTABALA
(“‘MCOW"), kojW y cMucny Hasegewar 3akosa, ofyxaaraly OxBup 38 NPWIDEMAatee W MPWKBINBAMKE (WHAHCHCKHE
wisewTajz (‘Oxeup’), Mefynapogsw paquyHOBOACTBEHW CTAHAADAW ("MPC*), Mehywapoaws Ccranaapan
uHaHCHCKOr MIBeWTaBaka ("MCTU) 1 ca iMME NOBEIGHE TyMauerad. Manara o KomuTera 3a TyMauske
pavyHoBoacTEeHwx cTasfapaa (TIFRICT), waxwagHe wamene TUX CTAHOAPAA W Ca HWME NOBE3AHA TYMaUEHA,
onofperu on Opbopa 3a mefyHapoase pasywosogcTeese crasnapae ("Oabop”), wju (@ Npesoa YTBpAUND W
objaaunc MUHKCTEPCTEO HAANENHO 33 NOCNOBE hiHaKcHja

Pelewesn MurucTapcTaa on 13. mapra 2014, rogunse, koje ja oBjasreno y Crywbenom rnackmry PC Bp. 35 on
27 mapra 2014, rogwse {y Aarees Tescry “Pewere o yTaphieaisy npesoaa’) yrephesu cy » objaaresn npesoam
coHoBHMX TexeTosa MPC u MCOM, KoWuenTyanwor okewpa 38 dMHancwiokn w3pewTasawe ("Konuentyanku
oKBMp’) yoBOjerux on cTpase Onfopa. xkao W nosedawux IFRIC Tymavewa Hasepewn Npesoau ofijaprsadn Y
Pewewy ¢ yTepfivsasky Npeaona He YWbywyjy OCHDBE 33 3aKMLyuMBaKE, wnycTpyjyhe npumepe, cuepHiule,
KOMEHTapE, CYNPOTHE MWLIMESHa, paspalieHe NDUMBEDE, KS0 W ADYHA QOMYHCM objalwmasajyhu MaTepujan wojn
MONE 02 CE YCEOJM ¥ B83u €8 CTAHO3PAWMA, OIHOCHD TYMAYBHAMA, OCUM BK0 CB WIPUMHTD HE HEBOAW A8 |& T38|
Mmatepujan CaCTEEWW [E0 CTEMAAp4a. OAHOCHO Tymadewa Ha ocHosy Pewewa o yTophuBaiwy npesogs
KowuenTyanud oxeup, MPC, MCOW. IFRIC 1 ca HiMa NOBE3SHA TYMA4elba KDJa Cy NPeBELeHa. Y NPUMENN CY DI
@MHAHCH[CRUX MIBSLITEja KDjM CB CacTasmbajy Ha aax 31, aeuembpa 2014, roamHe

Mametseni uni wagatd MCOM » TyMaseisa CTaHAapaa, HBKDH DBOT AATYMa, HWCY NPEBeaeHn W objaBreeny, na
CTOrE HICY HU MDHMEHEHI PUNIKOM CECTABIbakA NDUNOKEHUK KDHCONMADBAHVK HUHAHCKICKAX WIRELITA)A

MelyTim, 00 AaTymMa CBCTAB L3 TNPUNOMEHAX KOHCONMAOBaHWX thuHanchjcknx  WasewTaja. wicy Oune
npeseaete coe uamene MPCMCOUW u IFRIC tymauyera koja cy BN HE CHEIW 33 TOANLLINSE NEPNOAE KON NOUHHY
1 janyapa 2014 roguee. lMopes HapeaeHOT NOjEAMHA 33KOHCKA W NOAISKOHCKA perynarvea NPOnUCY e
DEYYHOBCACTEEHE NOCTYNKE, BpeaHCBatha ¥ ODENOAakWEAHE KDja ¥ NDjeauHUM cnyuajepiMa ogcTynaly oj
saxTesa MPC/MC@UW u IFRIC Tymauetsa

OfjaarbeH CTAHASPAN N TyMadYeka Koju Cy CTYNWIK Ha cHary y texyhem nepnogy Ha ocHoBy Falemba o
yraphusaky npeaoaa, 0Benogaweni cy y Hanomern 2.2, OBjasr-end CTaHAapaM W TYMaqersa Ha CHE AW ¥ Tayhiem
Nepuoay KojW DU YBEK HWCY SBEHWUHO NDEBEAEHW W YCBOjEHW 0DENDAAHEHW CY ¥ HANOMEHN 2.3 DOjapeHn
CTAHAAPAM W TYMaUSHa KDJW jOW YEEK HUCY ¥ NpuMEHY, oBenosakseni cy y Hanomeln 2.4,

MNopen Tora, pauyHoBoacTEEHRM nponncy PenyBruce oacTynajy og MCOW y eneaehvm ofpaabama:

["pyna Bpwm NpoUekHBake BUNARCHNX ¥ BAHOWNEHCHAX NO3WLWIE AKTHEE ¥ CRABAY CA PENaBaHTHIM NpONMCUMA
Hapopue Baqke Cpbuje - OanykoM 0 HaqnHy NROUSHMBAHLE BnaHcHux v gaHBunascHny NoIULKMIA ApyuiTasa aa
ocurypare HapeAeHa PAUYHOBOACTBEHE NONNTIKE MOXE YCNOBWTY 3HAYAJHE pAINUKE ¥ O4HOCY HE BPEAHORANE
WEMPABKM BPEHOCTH W PE3EPBMCAHE 38 MPOUEHEHY HEHANNATUBOCT HUHAHCM|CKWX WHCTPYMEHATA Ha OCHOBY
[MCKOHTOBAHA Ouekneadx Byayhinx HOBUAHWX TOKOBA NPUMEHOM OpWrWHANHE edierTvane (aMate crone y
tpesyTry oaoBpasarka, y cknaay ca axtesuMa MPC 39 "DunaHckickn wHoTpymMenTi: MNpuiHasakse u MepaHa",

PauyHOBOACTBEHAM NPEMMCUME W NPETXOAHO HABSAEHUM NPABUNHULMME HUCY Npeaariiena cea obenofakiaasa
JaxTeRana no MCEA 4 “YroBopy 0 ocurypaisy’ Tako 43 NPUNOKEHW KOHCONMAOBaHK thuHaHCK]Ck USBRWTaIM He
yrryuyjy cea ofenojatusarsa npeasiljeHa HaBEAEHUM CTRHAEPA0M,

CxoAHD HABBAEHOM, 8 MMajyNK ¥ Biudy NOTEHUMANHO mMarepujanHe edekre Koje 0acTyNaka pauyHOBOACTREHWX
nponuca PenyBrvke Cpiuje oq MC®W w MPC mory Wmati Ha peanHocT v oD[eKTVBHOGT KOHCOMAAORAHKK
fuHAHCKHickMY nasewTaja OpyLWITea, NpUNOKEHN KOHCONWAOBEHW DUHAHCH[CKW HIBSITAM C8 He MOTY CMaTpaTH
ChMHEHCWICKMM WIBEWTA|UME CACTABMLEHUM Y CArNAacHOLTY Ca MCPH u MPC.

KoHconuaoaaHu hMHAHCK|CKW WIBBLITE|W CY CACTARMLEHW Y CENaly ca Hadenam METOPWCKOr TPOLWWLKE, OCKMM Ko |@
NPYIAUME HABBABHA Y PEYYHOROACTEEHWM MONMTHKAME KOje Cy ASTE ¥ AArkem TEKCTY

Ipyna j@ y CACTABILAHY OBMX KOHCONWOOBAHWE (IMHAHCMICKWX W3BBWTAja NPUMERWEAND DauyHOBOLCTBENHE
NeMMTHE 0BPAINOKEHE ¥ HANOMEHW 3

Y axnagy ca 3aKkoHOM 0 patyHOB0ACTBY, KOHCONUGOBEHN (IMHAHCK|CKM MaBEWTaM DYNE Cy ACKAIaHN ¥ XHbagama
auHapa [JuHap NPeACTAR LA IBHNYHY NIBRWTA[HY BANYTY ¥ PenyGnuun Cpbji
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KOMMAHWJA "OYHAB OCAMYPAHE" A 0.0, BEOTPAL

HAMOMEHE ¥3 KOHCONWAOBAHE @ AHAHCWJICKE W3BELLUTAJE
3. peuembap 2014. roguHe

2.2. O6jasreeHH CTAHAAPAM W TYMa4ersa Koju cy CTYNUNK Ha cHary y rekyhem nepwoOy Ha ocCHOBY
Pewersa o yTBphueaty npeBona

MameHe MCEW 7 Oukancujcrm MHCTpy MeHTy: OBenogarueana’ — MameHe kojuua ce noborswasajy
afienoJatMeara ep BPeIAOCT M PU3UKE NAKBWAKOCT (DEBMANDAH MAPTA 2009, roguHe, Ha cHaIN
23 roAWLLKEE NEPUDAE KOjU NO4MMLY HA AaH WK Hakow 1. jaHyapa 2009. roaunHe),

Mamene MCOW 1 Mpea npumena meflyHapodqux cTasaapda iMHAHCH[CKOr WIBEWTaBaka -
[oaatiy uayseuu 3a nuua koja nped iyt npumerayjy MCOW. Mamere ce ogHoCE Ha CpeacTsa y
WHaycTprin HadTe W raca w yrepfiueare 4a nv yroBopd Cagpke nvaver (pesnaupas [yna 2008
[OOVIHE, HA CHA3W 33 roOMLLIHE NEPUOLE KOJW NOYMHY Ha A3H WK HaKOH 1. janyapa 2010 roguHe)

Mamene paianvuuTUx CTAHAAPAE W TyMaYera pedynTtart cy MpojekTa roAWlLKEr KEANKTaTHEHOD
noBorkiuaka MC®M objaarsenor 16, anpuna 2009, roguHe (MCoM 5, MCOW B, MPC 1, MPC 7, MPC
17, MPC 38. MPC 38, IFRIC 16 npegHCTBEHD Ca Hamepom QTKNawaa HEYCATMALEHOCTH «
nojailkessd thopMynaunja y TekcTy (WIMane cTaHaapaa CTYNA]y Ha CHATY 33 MOAWLIKLE NePUOAS KojW
NoMMHGY HA A8H Wnu Hakos 1. jaHyapa 201 0, rogune, a wamesa IFRIC Ha AaH nnn nakow 1. jyna 2009
roguHe):

Wanene MPC 38  HemaTepujania WMOBAHA" (HA CHAIW 38 FOAMWHE NEPWOARE KOJW NOHMY HA QaH
unu HakoK 1. jyna 2009, roguHe)

Wamene MCOW 2 Mnaharka akuujama’ Vamere kao pesynTar [pojexTa roauwiesl KaaniTaTHeHor
noborktaea MCDW (pesugupan y anpuny 2009 rofuHe, Ha CHadW 3a rOAMLILE NSproae KoM
NoUWksY Ha A8H UNK Hakok 1. jyna 2009, roAMHE) U WIMEHE KO8 C8 DAHOCE Ha TPaHCaKUWE nnahakwa
anumjama rpyne 3acHOBAHE HA TOTOBWHM (peananpan jywa 2009, roguHe, Ha CHA3W 33 roanlke
NEPUDAE KOJW NOUWHEY HE JAH MK HAKOH 1. janyapa 2010, roguHe).

Wamene IFRIC O Nowosna npouena yrpaliesuy qepwsara’ cTynajy Ha cuary 3a roguiee nNepuaae
KOW  NOMWILY HE  [EH  WOM Hakod 1 jyna 2008 rogmwe w MPC 38 “duMancwcad
HHCTpYMEHTH MpUaHaBakE U mepese’ — Yrpahes aepusath (Ha CHAIW 38 roAULLRS nepuoae Kojl
nouNHey Ha aas unin Hakod 30, jyna 2009 ropae),

IFRIC 18 ,MpeHos cReacTasa ca kynaua’ (Ha CHaaW 3a roAniine NepHoae Kojv NoYWkeY HA G8H WNW
HakoH 1 jyna 2008 rogude),

CoesolyxpartHy OKBAP 38 CHMHEAHCHICKO WIBEWTABSHE 2010, rogwHe” WTO NPEACTABMLE WIMEHY
OKBAPA 38 NPHNPEMEHE W NPUKETNBAHE QIMHAHCH|CKINX WIpeWTA)A" (BaMK 13 NPEHOC cpejcTasa ca
Ky NELA NPAMIBEHHX HA SaH WITW NoCne cenremBpa 2010, rofmHa);

foryne MCoOKW 1 Mpea npumena MelyHAPOAHKK CTAHAApAE (MVNANHCHICKOr MiBeWTaBaKRa” ~
Orpanviero naysehe of ynopedix 0BEnoAauBaKa NPONWCAHIAX Y OKBUPY MC®W 7 kog nWua Koja
Apam nyT NpaMeksy ]y MCDK (ko chadn 38 Fogdiliee neprods KO[W NOYMEY HA AaH kK Hakow 1. jyna

2010, roguna);

LonyrHe MPC 24  OGenoparmiaiba 0 NOBEIAHAM nduama’ — MNoeaHoCTaRMENN JaxTesn 3a
aBanodarkMBakem kog NALA MO (IHAYAMOM) KOHTRONOM WNH yraUajem Bnage v Nojawteehe
AechMHULIME NOBEIAHOT NWLA (HA CHA3W 38 TOAWUILE NEPWOAE KOjW NOYMELY HA QAH WMk HaKow
janyapa 2011 roaune),

fonyHe MPC 32  DUHAHCU|CKA WHCTRYMEHTI npeseHTauma’ — PauyHoBoAcTeeHo obyxsatame
NPEYEr NPapa Ha HOBE AKUM|E (HE CHAIW 38 TOAULIME NEPHMDAS KOjW NEMWHLY HA 4BH WA HAKoK 1
chebpyapa 2010, rognHe);

[onyHe pasnn-nMTiE CTAHAARAE 1 TyMalaa NoBarswaa MC@K (2010)° peayntar cy MNpojexra
FO/MUIMET KBANMTATHANOT NOGOLWANA MG objasreanor 6. maja 2010, rogune (MCDU 1, MCM
3 MCOW 7, MPC 1, MPC 27, MPC 34, IFRIC 13) npeencTeeno ca HaMepom OTENAatea HECNATANA
W NOjALMEA GOPMyNaLKa y TexcTy (aehuHa AoryHa Gulhe WA CHA3W 38 TOAMULIE NBpUoNe Ko
AovMEeY WA AAH Wik HakoK 1 janyapa 2011 roguHe),

HonyHe [FRIC 14 MPC 18 - Orpanuige ABVMHACAHAX NRHMENE, MWHAMANHK JaxTedd 34
thuHAHCHPAHEM W HHXOBA WHTEpaKLMjE® ABAHCHA YNNATE MUHUMANHWAK cpedcTana noTpelunx 3a
chunaHcHpaee (HA CHAadW 38 fo4WUkE Nepuone KOji NONMHSY WO AAH WiTh HAKOW 1 jJalyapa 2011

roauHE]
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IFRIC 18  Hamwproarse husadcujcinx obaseia MHoTRYMEHTHME kanWTana’ (Ha cHaaw 3a rogullise
NEPUOAE KOJU NOUNILY Ha Aan Wk Hakow 1 jyna 2010, roguse);

Henywe MC®A 1 Npea npumeta Mel)yHapoaHux crannapaa diHaHCK]CKor HaBelUTARaMa" — Benuka
KUMEPAHEAALKE W YKNEHAE UKCHIX J8TyMa 38 THLA Koja NPBM YT NpUMettyly MCDW (Ha cHaan
28 FOANUIKE NEPAOAE KOJW NONKELY HE JAH UNW HAKOH 1. jyna 2011, roguue);

[lonyne MCDW 7 @UHAHCHICKA HHCTRYMEHTH Ofenopakmeawa’ — TipeHoc dUHAHCKH|CKMK
CPEACTABA (HA CHA3W 38 FOAUWILE NEPUOAR KOjW NDYMHY HA ASH AW HAKOH 1. janyapa 2011 ronune);

Nonywe MPC 12 [Mopeaw wa noBurar” — Oanoxewn nopes: nospahaj cpeacTasa KOja cy cnyxuna aa
ofipauyH NOpesa (Ha CHAdW 33 FOIMWLIKLE NEPUOAE KOjU NOYWHY HE AZH WNW HaKOH 1. janyapa 2012,
rofuHe);

MO 10 _KonconkaosaHit chMHaHch]Crm nIBeLWTaji’ (Ha CHaln 38 roputlibe Nepunae WGl NoKrY
+@ A8M Rk HaKoH 1 jauyapa 2013, roawke);

MCDM 11 _3ajeaswiky apanxsasin’ (Ha CHA3N 33 TOAMLLILE NEPWOAE KOJW NOYMEY HE Q8N WNK HBKOH
1 jawyapa 2013 rogwue)

MCOW 12 .O6enogaseutame yuewha y Apyram hpasHum nnuua’ (Ha CHE3W 38 roulliee NepHoAR
HOJM NOVMILY HA AaH unu wakox 1. janyapa 2013, roamse}

[Oonywe MCOK 10, MCDW 11 # MCOW 12 Konconuaoeanu DUHBHCHICKM WIBEWTa]M, 33/BAHAYKM
aparsmanit u Ofenonawneara yyewha y OpyriM npasHnm nuuMME. YNyTcTeO O NPEenasHo|
DUMEHM (HA CHAIM 33 FOAWLLILE NEDROAE KO NOYMHY HA A3H KM HAKOH 1. jJadyapa 2013 ronune),

MPC 27 (pesrawpas 2011, rogwse) TojeanHadti DUHHCH]CKM WIBSIITAJW" (HE CHAIN 28 rOAWWILE
MEpWoe KOjW NOUMIsY Ha QaM unW Hakos 1. jawyapa 2013, raamHe)

MPC 28 (peswaupan 2011 roguHe) Ynarama y NPHADYKEHE NPSBHA MUUA W 33|BARAEE ynarama”
(HA CHAIM 38 FOAVILILE NEPUOAE KOJM Moy HE JaH Nkt H3KoH 1. janyapa 2013. rogwwe)

MCOW 13 Mepeke hep spearocTy’ (#a CHA3IN 33 MANLKE NEpUOLE KOJM NOYMMsY H3 JaH W HAROH
1. jauyapa 2013 rogune);

Horyre MC®W 1 MNpea npumexa mefyHapofHMx cTanaapaa QUHEHCH|CROT WIBBWTABAKE —
JpKaBHy KPEAWTH NO KAMETHO| CTOMM HWKO) 07 TPRWLHE (HA CHA3IN 38 TOAWWMKE NEPHOAE KOjH
AOMMILY Ha AaH MW Hakos 1. jasyapa 2013 rogune),

flonyne MCEW 7 OWHAHCH|CKH MHCTRYMEHTK pbenogarueawa’ — Hetuparme QuHaHCH|Crx
cpeAcTABE W (hHaHCKCknx 0DaResa (Ha CHAIM 38 MOONHKE NEploae KOJW NOMAHY HA [AaH WK HaKoH
1 janyapa 2013 roguHe),

Aonyre MPC 1 [peseHtauma dhiMHaHcjckx MaBewTaja” — MNpeleHTauma cTaskn ocTanar YEYNHOT
pesynTata (Ha CHa3u 38 rofnLike Nnepuaas KOJM NOHUHY HE Q8H WITH HAROH 1. jyna 2012 roguie),

Jlonyse MPC 19 Hak4ane sanocneqima’ — Moborbllaka pasyHosoacTaeror obyxBaTara HEkHaaa
Mo NPECTaHky PagHOr OOHOCE (Ha CHAlW 33 FOAVILILE NEPHDAR KOJU NOMIkSY HEL J@k AN wakam 1
jaHyapa 2013, roguxe)

Mogvwiea noBorbliaka 38 neploa on 2008, ao 2011, ropuHe ManaTa y majy 2012, ropiHe koja ce
IHOCE HA pasnMuMTe NpojekTe nobormuawa MCOKU (MCDM 1, MPGC 1, MPC 16, MPC 32, MPC 34)
YINBEHOM HE OTRNAME Y HEKOHIWCTEHTHOCTH W NojELLILEE QOPMyNALKA (HA CHAIW 38 OARLLILE
NepuDae Koju NOMWHsY HE A8H UMK HAKOH 1. jamyapa 2013 roguHe),
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2.3, Of6jaar.edu cTAHAAPAW W TYMaueH:a Ha cHa3w y Texyhem nepuony KOjW oL YBOK HACY IBAHWYUHO
NPEBeaeHN ¥ YCBOjeHn

Ha gan oB|aBMMEEE OBMX KOHCONWAOBAHUX INHAHCHM|CKIK WIBBLWITA]E, 00NE HABBLEHW CTAHRAPRAN W
WiMene ctanaapaa cy Gunv magaty on crpade DnBopa sa mefjyHapofxe pauyHOBOACTBEHE CTAHARPAR,
a cneneha Tymauewa Buna cy objasreena o4 CTpane KoMmWTeTa 38 TyMauene melyy HapoAHOr
BUHBHCH|CKOT MIBBLITABAMA. AN MACY JBAHWYHO yeBOjeHa y PenyBnuum Cpbuu

Nonyse MPC 32 @uuancujcri uncTpymexTw: NpesenTausja” — MNpebujarse dutancnicux cpeacTasa
W (pUHAHCKICMY 00aRE33 (HA CHA3W 33 TOAULLILE Nepuoae KOjI NOMMEBY HE A8H WITH HAKDH 1. [adyapa
2014 roawwe),

Jlonywe MCOW 10  Kowconuposaws MHAHCWICKH MIBEWTAM', MCaW 12 Obenoaaiwnsakse 0O
yuewhima y Apyram ewTreTma n MPC 27 TTojeamHasHin qiHancuicnm napewrajr’ - Waysehe
IABMCHMX MiWLLE W3 xoHconngaumje npema MCOW 10 (Ha cHaan 3a rognwie NEPUDAES KOjM NOMKKY HA
Aak Wi Hakou 1. jadyapa 2014 roamse).

[lonyve MPC 35 - _¥mameie BDSOHOCTH WMOBMHE OfeN0AaHEWBAKE HAZOKHAZMBO! HIHOCA 22
HEQIMHAHCHICKY MMOBWHY (H3 CHEIW 38 MOHLLINE NEPWOIE KO NOYMLY HE AAH WKW HaKoM 1. jauyapa
2014 rogure)

NoriyHe MPC 38  duHakcuicks MHcTRyMenTy® — OOHABMAMmE JEPVBATS W HACTARAK patyHOROACTES
XEUMHIE (HE CHAIW 33 rOQWLUHSE NEPUOAE KO[W NO4ALY HB J8H WM HAKOW 1. janyapa 2014 roawue)

IFRIC 21 .famfinHe” (Ha CHA3W 33 FOSMWLE NEPUOAE KOW NONMKY HA O48H WK HakoH 1. jasyapa
2014 roguHe),

Honywe MPC 18  Haknage sanocnedvma’ — [ediHncany NNaHoss Hakkage flonpuHock 3a
JANOCMEHE (HA CHAAN 38 MOGMLIKLE NEPVOAE KO NDMMILY HA AAH WK HAKOH 1 jyna 2014 ranuxe)

Foavuea noBorswawa 38 nepuog of 2010, po 2012, ropwHe, koja cy peaynrar cy [lpojexra
TOAMILMSER KBANWTATUBHO! NOBOMLLWAHA MCOU (MCDM 2, MCDIA 3, MCDK B, MCDK 13, MPC 16,
MPC 24 u MPC 28) paaw oTknaikaika HeYCarnalueHcCTH 1 N0jailibeiba hopmynatmja |Ha cHAIW 18
FOAVILILE NEPUOAR KOJM NOUMHY HE AaH WNK Hako 1. jyna 2014 rogwHe).

Moavwsa noborsiana 3a nepuog og 2011, Ao 2013, raawke, koja cy pesynTar Mpojesta rogureer
KBANUTATMBHOr NoBorblwaka MCBK (MCOK 1, MCHUK 3, MCPW 13w MPC 40) paw oTrnabaka
HEyCarnaweHocT 1 Nojalketsa dhopmynaumja (Ha CHAIN 38 roANLLIME NEPUDLEe KO NOMAHY HA A8H
unin HakoH 1. jyna 2014, roguHe).

2.4, OBjasreesy CTAHOSPAM W TYMAYEH3 KOM [OLI YHEK HWCY CTYMUAW Ha CHary

Ha aaH MaaaEaka DENMX KOHCOMMADBAHM IMHANCKH|CKMX nIBeLUTa)a ereaelie CTAHNARAN, RUKORE 20MYHE
# Tymauesa Guni cy 0BjasEreHn, 8K HACY JOL yBEK CTYNHNKW kA CHary

MO O _DuHSHCHCKM WHCTDYMEBRTI W XKacHuje AohyWe, xOj4 3ameisy|e 3axTess MPC 38
JDUHAHCHICKN  MHCTDYMEHTH  NPUIHABEKE | oaMepaBaikE’. Yy BRIW C  KNACWOgIMKEUMIOM W
oaMepasaren duHancHicke wwosrie CTanaapd nuMWHWWE NocTojelie KaTeropije ua MPC 38 -
cpencTea xoja ce apxe Ao Aocneha, CPEACTEA PACNONONUBA 3a NPOAS]Y W KPEAWTH U NOTRakNBatLa
MCDOU O je Ha cHalM 33 FOOWLLIKE NEPUDAE KDJW NONMILY HA SAH WU HBKOH 1. jamyapa 2018 roamsxe.
¥ [OIBOTLEHY PaHMfy NPUMEHY

¥ cxnany ca MCOW 9, dumancuicka cpaactea he ce knacwdmroBaT ¥ |BAHY 04 ABE HaBeewe
KATEFOpWje NPpWNWKOM NOYETHON  NpUiHasdea deManchijcra CpeacTea  BpeasoBada  no
AMOPTHIOBAHOM TPOLKY WK hUHAHCH|CKA CPEACTRA BPaaHOBaNa ND drep BPEAHOCTH, DWHAHCUICKD
cpeacTso fie C8 NpU3HABATW MO AMOPTWIOBAHOM TROWKY ako cnegeha gaa xpuTepwyma Oyay
3310BOILENE’ CPSNCTRA CE OHOCE HA NOCNOBHW MOAEN MWK |8 UM Aa ce wannahyly yrosopeni
HOBUAHM TOKDEM ¥ YrOBOPEHW YGNOAW NPYMajy OCHOE 3a Hannarty wa oapeleHe gaTyMe HOBUaHMX
TOKOBA KOJM Cy WCKBYYHBO HanNarta rNasiMue u KAMATE Ha npeocrany rnaskuly Csa ocrana
cpegctea he ce BpeaHOBATH NO (PEP BPelHOCTH Nofivum w ryGUUn No OCHORY BRE4HOBANKA
thvHaHovjcrix cpegcrasa no drep BPeAHOCTW he cé npuwakasam y OunaWwcy ycnexa, wayles 33
ynarakea y MHCTPYMEHTE KAaNUTANS Ca kojuma ce He Tpryje, rae MCOW 9 nonywTa, npk MHALMSNHOM
npuiHABakY, Hac:Hﬂ]E HEMPOMEHTBWEKW nafiop Aa ce cae npomene hep spegHoCTH NpUaKajy y oEBnpY
acTanux AoGUTaKa ¥ ryGUTaKa y WIBELUTA]Y O YKy NHOM pedyntaTy. HaHoc koj Taxa Oyae npuakat y
CKEUPY MIBSWITA|A O YRYTIHOM pesynrarty Hehe mahs kacHuie Aa ce npuaHa y Bunaucy yonexa
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e [onyse MCOW 11 SajegHnurn apadimann’ — PauyHoBOACTBO cTLaka yuswha y 3ajeaHnykIm
MOCNOBAMKMMA (HA CHAIW 38 rOAWLIHE NEPUOAE KM NOYMKLY HA OaH WM HEKOH 1. janyapa 2016
rofuHe.

e MECDWA 14 Pauyrin perynatopHins aKTAEHUX BREMEHCKAX paidrpaHudersa’ - Ha CHAan 33 roauilibe
NEpPUOAER KOjW NOMMHLY HE AAH KN HAKOH 1. janyapa 2018, rogvne.

e MC®W 15 Nprxoan v yIoBopa ca kynuuma’, Kojv AethuHe OKEWMD 38 NpuaHasake NpMXoaa,
MO 16 3ameryjie MPC 18 Mpuxogu’, MPC 11 ¥rosopw o warpagien”, IFRIC13  [porpami
nojanHocth enwjenata’, IFRIC1S Cnopasywmn sa wirpadisy nekpeTHrHE" W IFRICIE MNpexock
cpeactasa of kynaua® MC®K 15 je Ha cHadn 33 roauline NEPUOAE KOjM NDYWHY HA AaH WNW HAKOH
1 janyapa 2017 rogwHe. y3 AO3BOMLEHY PaHM)y NPUMEHY

+ fonywe MPC 16 _HexpeTHuHe, noCTpojewa W onpema’ u MPC 38  Hewmarepujanua MMOBHHA"-
Tymauewe npuxeahennx METOAS SMOPTH3AUWE (HA CHa3W 33 roOMIUHE NEPHCAE KOjW NOYWHY HE
naH unK HaxkoH 1. jawyapa 2016 rogwne)

»  Jlonywe MPC 16 HexpeTHiHe, nocTpojeta u onpema’ w MPC 41 Jomsonprepeaa” - Nononpuepena
- uHAyCTPMjcKe Buroxe (Ha cHaln 33 TOANLILE Nepioae XOjW NOuMY HE A8H WNK HaKoH 1, jasyapa
2016 roguve)

o Jlonywe MPC 27 lMojeawsadsy duHascuicmm wipewTajw — Metoa yaena y NOJEAMHEUHIM
(DUHAHCHICKAM MIBEWTAMME (KA CHAIN 33 TOAWULILS NepUoge KoM NouMisY HE JEH WK HAKOH 1
janyapa 2018 roanwe)

s [lonywe MC®I 10 Koxconuaoaanm fiMHancHicion wieewTaj’ v MPC 28 MHBecTuUm|e ¥ NDHADYMEHE
gHTWTETE W 3ajepkuue nopyxsare” - (pogaa wnm NpeHoc cpeacTasa wamelly wHpecTATOpa M
HeErOBMY NDWIPYHREHHX SHTUTETA I 3AJEAHIIX NOAYXBATS (HE CHAdW 33 MOOMLUFEE NEPWCLE KoM
NOHWIBY Ha SaH KNW Hakod 1 jaxyapa 2016. roawse)

2.5, Ha4eno cTanHocTy nocnosarea

KOHCONMAOBAHY (MHAHCH|CKM MIBEWTAjW Cy CACTAB/bEHW y Crnagy ca KOHUENTOM HECTABKE NOCNOBEHS, KoM
nogpalymaesa ag he Mpyna HacTasumm 4a NOCNY|E ¥ HEOTPEHUYEHOM NEPWOLY Y NPEASHTEHED| GyayhHocT

26 Kopuwherse npougteHBatsa

MpeseHTaumMjd KOHCOMWAOBAHWX dUHAHCH|CKMX WIBELUTA]a y CWknany ca PauyHOBDACTEEHUM CTAHABPAWME W
APONMCHMA KOJW ©8 NPAMERY]Y Y Perybrnvun Cpbuu 3axTesa oa pykoBOACTES xopuwhere wajborux moryhinx
ApOLEHA W padyMHIX NPETIOCTaBKA, Koje umajy edpexTa wa NpelexTWpaHe BPERHOCTV CReACTana W ofapeia 1
BeNoAAHMBARE NOTEHLW[ENHWX NOTRaXNBakE W ofagesa Ha AaH CACTARILAA KOHCONWAOBAHWE (HMHAHCH|CKIK
WIRGLWITAJA, A0 U NPUX0AE W PACKOAA Y TOKY wasewrajHor nepuoda. Oee NpousHe ¥ NPETNOCTARKE CY JacHOBaHE
Ha R PMALK|EME PACNIONOKWEKM Ha JaH CAcTaBrearea KOHCOMWACBAHWX (HMHAHCUCKMK MIBBLITAA, 3 Gyayhm
CTRAPHI PEIYATATIA MOTY A8 Ge paanukyjy Of NPOUeHEHUE NIHOCA

261 AMOPTHIELW]E ¥ BMOPTUIELMOHE CTONE

OBpaqyH AMOPTWIALME W NPUMELEHE CTONS aMOPTUIBLM[E Cy JACHOBAHE HA NPOJEKTOBAHOM BKOHOMCKOM BakY
Tpajarka ONPEME W HEMETEpWjanHUX yNaraka. Jeanom rouwke [pyna npoueky|e SKOHOMEKY BEK HE OCHORY

TpeHyTHIX Npeapul)aH:a
282 Mcnpaska BPEOHOCTH NOTPEMWBAH:E

pyna epwi oBpavyH wWCnpaske BPEAHOCTH 33 CyMHMBA U crnopHa NOTPEKMBAH:E, HA OCHORY [POUBHEHMX
ryGuTana yened HemoryhHOCTH Kynaua fa nonyHe oBapese, npumesyjyiv penesanTHe oanyke Hapoane Ganke
Cpéuje. MNpoueHa je 3acHoBaka Ha cTApOCHO| aHanwiu NOTPamMBaHA Of KyTaua, WCTOPN|CKMI OTIRCAMA,
KpEaMTHUM cnocobHOCTAME Kynaua W NPoMeHaMa y yonosuma npoaaje. NPANUIoM YTBRTBAKA BHEKBATHOCTA
WENPABKE BREOHOCTH CYMHHBMX i CNIODHKX noTpamMBara. DBC yKrbydy|é i NPETNOCTaERS O By e NOHALIAHY
kynaua u pesyrryiyhiam Gyayhum Hannatams. PykosoacTeo Bepyje na hwe noTpelina ADLATHA WCNpasks
APEAHOCTH NOTPAMWBaHA
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263  Pesapeucade Wrete

Chaka MpHjaBrbend WTETA C8 NPOLeHY|E NOJRAMHEMHO, CNYHaj no crnyyaj, yaumayhia y 053Wp OKDNHOCTY Be3aHe
38 WTeTy, AOCTYNHE MHDOPMAUM|E W MCTOPHICKD WCKYCTHO 0 BEMMUMHN CIMUHIE WTeTa, Mpouena pelepee wrete
3@ cAAKA cryda] NOJEAMHALUHO C6 PEADBNO KOHTPOIMILE W BMYPUDE Kaaa Cy pacnonoikiee Hoae wnchopmaumje
Pesepsicaia 3a Wrete ce Gasnpaly Ha nHpOPMALIMaMa Koje Gy TRBHYTHO A0CTYTIHE. Mehytum, kpajibe cbasesa
Mo WTETAMSE MOTY BAPMPATI KA PEIYNTAT HAKHBLAHWX NPOMENA PACNONOKWENK HUBEHALE,

264,  depapeaHocT hUHEHCHCKUK MHCTRYMEHATA

Dep BPEAHOCT CIMHANCHICKIX MHCTRYMEHATA 38 KO8 He NOCTOM AKTMEMO TRHWWTE |& oapeheda npumeHom
ogrosapajyfnx MeTofa NPOUEHE, NPK Hemy Ce npmMEye pothecnoxantl cyo npunukan watopa anrosapajyhive
METOAE U NPETNOCTABKA

MocnoaHa nonuraka Fpyne je ga ofencaank widiopMauuje 0 NPABKUYHO| BPEAHDCTA BKTHBE W NACUBE 33 KOy
NOCTOjE IBAHWYHE TPHMILINE UHGIOPMALWIE W KA C8 NPABK-HE BReJHOCT AHANA|HO PA3NNKY|E 0} KIMIOBOACTEEHE
speaHocTn. ¥ PenyGnuun Cpbujn ne nocTojn A0BOTLHO TRHKWLIHOT WERYCTBA, (A0 HI CTAGUMHOETIA W NAKBRGHOCTH
K04 KYNOBUHE W NPOAAJE NOTPAMWBAKA W OCTAND hMHAHCK|CKE aKTUBE W NAachBe, NOWTD 38AHWHHE TPHMHLLIHE
WHEDOPMALIWE HWCY Y CBAKOM TPEHYTIY PECNONCHKUBE, Crora, npapvdHy BpEOHOCT HiAje moryhe noysaaqo YTeRauTH
y DACYCTBY AKTUBHOr TPRMWTA, YNpasa [pyne BpLK NPOLUBHY puanka W,y CNy4ajeBnma kaga ce oLeHn 48 Bpedroct
No KOjo) C8 WMOBWHA BOAM Y NOCNOBHUM Krurama wehe BUTH pEanVIcBaHa, BPLIW Wenpaeky Bpedxocty, Mo
MALLBEMY PYROBOACTEA, WIHDCK ¥ DBKUM KOHCONWAGEAHNM MHAHCK|CKMM K3BELLITAjMME oApaiasaly BpejHoCcT
NOJE |8, ¥ ASTWM OKONHOCTAMA, HEjBEPOADCTO/HMA W HAJKOPUCHWa 38 notpebe WIReWTasaka.

265 MNpouess dep BpeaHoCcTA HEKPETHIHA U MHBECTILWOHMX HEXPETHWHA

dep apegwoctw rpahesnncknx objexata KNACMMKOBAMUX K80 HEKDETHUHE. OAHOCHD KAl MHBECTHLIMOHE
HEXPETHIHE, NPOUBHYE C8 04 CTPaHE KBAMWDUKDBAHUX NPOLEHITETL3.

¥ wepocratey TekyRx UEHA HA BKTUBHOM TRMAWTY 3@ CnWyHe WekpeTHune, Tpyna pasmarpa vHIopMaLmie ua
PAINEMTIAN MIBOPA. yireyuyjyhi:

Texyhe UBHE HA BKTUBHOM TPKHLTY 38 HEKDETHUHE Apyrauwe npMpoae, CTaka UNM NoKaumje; npunarofjene
TAKD [@ OAPAXABAjY TE PAINUKE. K

HOAABHE UEHE CNMYHMK HEXDETHWHA HE MaHE BNTHEHUM TPRMILTHME, KOPWIOBBEHE TanD Oa capawasaly
NPOMENE § EKOHOMCRHM YCNOBUMA 04 ABTYME TPSHCAKUNE #0j& Cy HABCTANE NO TUM LEHAME

Npouene pyxosoacTea Mpyne Cy A3 HETO KLWIOBOACTBEHA BPEAHOCT HABEAEHWX HMENOKDETHOCTH GAroBapa
wixaso) hep ppeAnocTH Ha AW 31, aeuembpa 2014, ronuHe

2.7, HMiscwTasare No COMMEHTHMA

OCHOBMM MABBLITEJHW CarmenTw [pynia Cy NOCNOBHM CETMEHTH, QOMOCHO NOCEdHD OPrauM3naaHA CErMEHTH 33
nojeaMHE BPCTE NOCNOBA OCHIYDaka KDjMMa ce faaw, DCHOBHK WIBSWTS[HW CETMEHTI CY

HHBOTHD coWrypane

Ocurypase wesroge, 106poBorHo 3APABCTESHD GCUTYRaE W MYTHO OCMTYPaE,

Oeurypare MOTOPHWX BOIUNA (NpH YemMy ce NocefiHO MIBLITAEA O DCHIyParsy O DArosopHOCTH 3bor
ynotpebe MoTOpHIK BO3NNA), ¥

CcTana UMORMHCKS OCHIypaka

2.8, ¥YnopenHw noaauM

YnopeaHn NOgEUM NpeacTasrkaly WHaHowjcre wiselras Mpyne wa gaH W 33 TOAWHY 3aBpiueHy Ha AaH N
aeuembpa 2013, roanHe, KOpWrosann 3a ediekTe MCNPaBskin MASHTWMKOBEHWX TpEWaKa ¥ Chnaly ca MPC 8
JPAMYHOBOACTREHE NONWTAKE, MPOMEHE PaYYHOBOACTEEHWX MPOUSHE M rpewke”’. Edestd UaeHTWDHROBIHUX
WeApaRMeeHnx rpewaka, ofenonaken Cy Y HanoMeHu 4 y3 0Be huHAHCKCKE WIBEWTa|E.
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KOMMAHWJA "OYHAR OCWIYPARE" A0.O., BEOTPAL

HAMOMEHE ¥3 KOHCONMWAOBAHE ®MHAHCWUJICKE U3BELLTAJE
1. peusmbap 2014. rogune

3. NPEMMEQD 3HAYMAJHWX PAYYHOBOOCTBEHWX NONWTHKA

3.1, Hemartepwujanua ynararwa

HemaTtepdjanHa ynarawka ce NoYeTHo apeawy]e no wabasHo| BpeanocT, BpeaHosare HEMaTRUENHWK ynaraka
HAKOH NOMETHOT NPUIHABAKA BPLWW C8 NPUMEHOM DCHOBHOT NOCTYMKA npeanuhenor MPC 38 — Hematepwjania
MMOBKHA', OAHOCHD Ne HABasHo) BPEAHOCTV YMEBHO] 38 YKYNHY aMOpThIauWy W ykynHe ryBuTke no ocHoBY
obesspelersa. HakHaaHy Hajagun 3a HemaTepujanHa ynarawa ce KEANWTANKIY]Y camo ako je sepoaatHo Aa he ca
ocTRApUTH ByayHe EKOHOMEKE KOPHOTH, BKD CY BKOHOMCKE KOPHCTH UIHAL npaoBUTHO NpoLeREHItY cTaHAapaa o
YUMHKY HEMATEPUANHWX CPEACTARA W 8KO C8 U3ATAK MOME NOYIRAHO YTERANTH W NPWNUCaTH CPEACTBY.

3a ofipayyH BMOPTHMIAUM|E HEMETEpPUjanHix ynarawa NpMMEY[E CB NPONOPUMOHANHK METOR OTNNCHBAHKE
HemaTepwjanHa ynarara ce aMopTHayjy no cToni o4 20%.

3.2,  HexpeTHWHe, ONPEMAE U HHBECTHUMONE HEKPETHHHE

JeMMLVIITE, HEXDETHHHE W ONPEMa Cy Mmarepwan-a CPeACTBa KOja Fpyna apwe 3a npysawe ycnyra. 3a
WIHA|MILMBEFLE BRYIIM MTHLAME Ky AnMUHKCTDATUEHE CBPXE 1 33 K0ja oo DYaxyje A2 he Co KOpUCTUTH AYXE O

|zanor obpaqyHckor nepraaa

HakoH MOUETHOT NPMIHABAKA, HEKDETHHHE C8 WCKAdyly NO PEBANOPUIOEAHMM BpEaHOCTMME, KOje WIpawBBaly
FMXOBY NOWTeHy (qep) BPEAHOCT HA AAH PEBANOPNIALMIE, YMaEHy 38 yKyNaK MIHOC MCNPABKEe BPEAHOCTH N
ocHoBy 06pA4YHATE BMOPTUIALM|E W YKYNHOT WIHOCE NCrpaBke BREJHOCTH 1O OCHOBY EBEHYTARHOT ofelapeljena

MpougHa HEKPETHHA BPLIW C& PErYNAPHD Kana rof MOCTOE MHAWLMIE A Ce HMXoBa ep BESQHOCT painuiyje 04
KHATOBOACTEEHE CAABLUME BREAHOCTV, MpougHa BPeAHOCTI HEKPETHIHANDCNEARKM YT naBplieHa j& Ha pan 31
neuemtpa 2012, rognke

HakoH NOYETHO NDUIHABAILA ONPEMA T8 MCKaZyje NG HABABMO) BPEAHOCTM MK ND LIBHA KaLTata YMEBEHO| 38
yRyNEH KIHOE OBPAYYHATE AMOPTUIALIME W YKYTaH U3HOT ryfiuraka 3Bor esexTyanuor obeaspehena.

321, AmMopTusauwmja

da ofpaksyd SMOPTHIAUM|® HEXpEeTHWHA W ONpeMe. NpMMEHsY|@ C8 NPONDPUMOHANHW METOR ObpaqyH
amopTUIaUMe 38 NOPEcKe CBpxe BpWM Ce Y CENany ca nopeckum nponwcuma, Crone ZMOpTUIALWE. KDj@ CY ¥
NPUMEHK 33 OCHOBHE CPEACTRA Ca IHAYAJHAM BPEOHOCTHMA, CY

%

MpaheanHckn objekTi 1.96 - 20.00%
20.00%

PauyHapcka onpema
1.81 - 15.60%

Boawna
Ocrana onpema 7.00-33.33%

322  MHBECTHLMOHE HEKDETHUHE

VHBECTHUMONE HEXpETHIHE [pyne Cy HEKPETHUHE {3BMrEMWTa WNK ATpage — WNW ABNOBY ATpaAE — WK 1 jenHo
Apyro), koje Mpyna ¥A0 BNACHWE WM KODWUCHIAK PUHAHCHCKOT NUIMKIE APKW pany oCTBApMBAKA lapase o4
MINABAHA HEXDETHUHE Nk paak yaefiama 8peAHOCTV KBNUTANRE UNk panu ¥ [BOHOM W APYIOr, 8 He paau ynoTpebe
33 06ABMbAKE BNACTHTE AENATHOCTH WNK NPOAAIE Y OUBURY PRADAHDT NOCNOB34E,

BpeaHOBEE WHABCTULMONMX HEKDETHMHE HEKOH noueTHor npuIKaBaka BpWW CE NO METOAY nowTewe (dep)
ppeanocTy, Mosehaie dap TRKULLKE BPEAHOCTH C& MCKAIY)E Y OKBUDY ADUXOAS, 8 CMaELEe Y OXBUpY pacxona
nepvopa. ¥ cknajy ca Tum, we obpadynasa cé aMopTVIaLm|a MHBECTALMOHMX HEKDETHHHE.

HakHaaHM M3A8UM ko[ C8 0HOCE Ha BET NPUIHATY MHBECTULIMOHY HEKPETHIHY NEMNMCY]Y C& WCKAIAHOM HIHOCY
TE WHEBCTULMOHE HEKPETHUHE BKD j8 BEPOBATHO AR he npunke Byayhue eROHOMCKMX KOPUCTH A8 Oyae sahn og
NpEOGUTHO NPOUEILEHE CTONE NPUHOCE TE WHBECTULMOHE HekpaTHrHEe. CBM OCTanM HAKHALHO HACTANKW WINAaUH

npWaKaly CB KAG PACXOM Y NEPUOAY Y KOJEM CY HACTaNM,

VHBECTHLADHE HEKPETHUHE NPETXOLHD CY MPOUBHEHE HO JEH 31 peuemGpa 2012 roguse oi CTpake Hoda AMEHOD

MPOUEHNTEN:E NO TPRULLMO]| BREaHOCTH
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KOMMAHWJA “AYHAB OCUIYPAME" AL.O., BEOTPAQ

HANOMEHE ¥3 KOHCONWOOBAHE ®WHAHCWJICKE M3BELUTAJE
3. peuemBap 2014, roguHe

['pyna #inj BPLLIMNG NPOUEHY (6P BPEHOCT WHBECTMUMORUX HEKPETHIHA Ha faH 31. geuembpa 2014w 2013
rofrHe. Auanusa diep BpEAHOCTH MHBECTHLUWOHAX HEKDETHWHD WE Hav MHDOPMaLIMIE M3 PaInNUYVTHE HABOPA
yurbyuyyhi Texyhe ueHe HE SKTHEHOM TDXWWTY 38 HEKPETHWHE ApYTEYME NPUPOAE, CTEHAE WKW NoKauuje
{npMnaroleHe Tako A8 OAPAXABAJY TE PAINMKE), KAO M HEBJARME LIBHES CAMHHAX HEKPETHMHA HA MAILE BRTUBHKUM
TRRMILITMMA (KOPUIOBAHE TAKO 02 OADAMABAJY NPOMEBHE Y BKOHOMCKAM YCNOBUMA 04 faTyMa TRAHCaKUM|a Koje oy
HACTANE MO THM UEHAME), ykazyje 03 Huje Buna HauajHux NpoMeHa thep BPeHOCTH HEKDETHWHE TOKOM 2013, 1
2014, roguHe, Ha DCHOBY Yera PyHOBOACTHO CMETpa aa B nocneaka waspilena npouena gep BpegHocTH
AfEKBATHA W A PEANHD DApaMasa iep BPEBAHOCT HOKPETHWUHA KOJE KOPWCTW BRACHAK W MHBECTHLMOHNK
HEKpETHAMA 1 Ha aad 31 qeuembpa 2014, roanke.

3.3, Ymarseme BpegHocTH

Ha ceaiu aatym GunaHca crawa Mpyna npeucnuTyje KLWIOBOACTEEHE WIHACE CROje mETEpMjanHe MmosuHe ga G
YTBROUNG NOCTO|E MW HAOBELITAJW 43 |8 JoWwno 40 ryGuTaKs yenes yMameiea BpeaHOCTH HABEASHE MMOBHHE Axg
NOCTOje TAKBE HAIHAKE, MPOUSk:Yje C2 HaZOKHaAMBM WIHOC CpeACcTsa 4a B ce MOr20 YyTBPAMTH SBEHTYaNHM
ryBMTEK HACTA0 YMEHEHKEM. AKO HUjE MOTYTIE NPOLUSHWTH HALOKHALMEM WIHOC nojeawHor cpenctsa, Mpyna
NpOLEHY|e HAOKHBAWAM HIHOS [BANHKLE NOJ3 reHEpULLIE HOBAL] @ KOJO] TO CPEACTEO npunaga.

HapoxHagues BPeAHOCT |@ HeTO NpOAajH UeHa WhW BpeaHoCT ¥ ynotpebiv, 3asucHo o Tora Koja je swwa. 3a
notpefe NpOuEHE BPEAHOCTH ¥ yNOTRED, NMpoUSHEHK GyayhW HOBuEHW TOKDEM AWCKOHTY]Y C2 40 Cajauiee
BPEAHOCTH NPWMEHOM AMCKOHTHE CTONE Npe OnopelvBaied Kojl QApawasa CAfAlWbY TPMULWHY TPOUBHY
BPEMEHCKE BPEAHOCTH HOBUA W pU3iKe crieundMuEe 38 TO CPEACTBO, AKD |8 NPOLEHEH HBAOKHAZMBN naKoe
CPEACTBA (MNK [BAMHALE KDj8 TEHEpHLIE HOBALY) MalkH O KibWIDBOACTBEHOT WIHOCA, OHOA CB KKWIDBEOACTBEHN
W3HOC TOME CHEACTDA (MNK [BAMHWLE KOja TeHepHLIE HOBALY yMatey|e A0 HAADIHAQABOT W3HOCA.

TyGuLml 0g YMakEH:a BPEAHOCTH npnaHaly ce 04Max kao PAcKo, OCWM ako CRelcTeD HUjE 3EMMBALUTE WK aTpada
KOJE CB HE KDPUCTH KAD WHBBCTHUNGHE HEKPETHWHA KOja & NCKAZAHE NO PEBANOPUICHIHOM WIHOCY, ¥ Hojem crydajy
ce ryEATal O/ YMAILEHE UCKAZY]E KA0 CMaKEeHE BRRAHOCTH HACTAND PEBANCPWIALN|OM CREACTBE

Kog, HarHAAHOD NOHULITE LA YDUTKE 04 YMarEha BpBaHOCTA, HMTOBOACTEEHN WIHOC CPEACTRA (jJeluHIuE (= E]
[EHEPWILE HOBALY nopehane e 40 PEBWIMPaHDT NPOLEEHOr HAADKHAAWBOM WIHOCA TOME CPBACTRE, MpW Semy
aeha LMFOBOACTBEHE DPEAMOCT HE NPEMaLly|e KHWIOBOACTAEHY BREAHOCT koja G4 Buna ytephena na y
NPETXOQHAM TOIAMHAME HWje funo npwasaTix rybuTaka Ha ToM cpeacTay (jeanHuum Koja rexepulte HOBAL) yonen

YMAHEH:E BREAHOCTY
[MowuLTerke ryBUTKE O yMalbeiha BpeaHocTi OMaX CB Npuikae K0 NPWXOA, CCHM BX0 C8 NPEAMETHD CReACTad
HE UCKAY|e NO NPOLEHLEHD] BPEAHOCTH, Y Kojem cnyuajy Ca NOHNWTaHS ryfuTia 04 yMareehad BPESHOCTH MCKadyje

wao nosehame yene pesanopuiauwe

Ha nax 31 geuewbpa 2014 rogMHe, Ha OCHOEY NPOLUSHE DYKOBOACTEA Ipyne. We NOCTOjE WHAMLME A8 |& BRpeaHoCT
yNaraia onpeMe W HEMATEPHjanHux ynarak.a ofeappefjeqa.

3.4,  Yuewha y KaNMTANy KOMTPONMCAHWX ApyWITaBEa

Yuewha y KANWTRNY KOHTPONUCAHWX NPABHMX MULE Y NOojaANHAUHIM IMHAHCH|CKIAM NIBELLTAJMME NCKA3aHa CY Mo
HaBapHoj BPRAHOCTH YNArakE, YMALEHD| 38 akyMynApans uanapureTHe rybuTie

HabanHa BPENHOCT NPHAMKOM CTHLAaa yuewha y kanuTany He yHMby4yje TPAEHCAKLMONE TPOLIKOBE, KOJK Ce MOTY
AUEEKTHD NRANUCATA CTHLEAY yaeiha y kanutany. JeW TPOLWKOBW C& i LENOCTH BRVAGHTRA)Y HE TERET padyHa
BUNaHCa Yonexi y TREHYTRY (NoBMHe CTILEHA

KOHCOMUABLUNOHWM (OPEXLWEME BNUMUHICAHS (npeBujena) je KuroRoacTBaHy BPeaHOCT MHBECTUUMW]a ¥ CeakD
KoHTpONMGAHa Npeayaeha W Ao CONCTREHON KANWTANE Caakar KOHTPONWCANOT KOJW ApUnBAa Komnanuju,

3.5,  Ocran Ayropouni thMHAHCKJCKA NNacMani {opoGpeHn KpeawTH)

LIyropo-HA KDBAWTH W OCTANW AYropatHi NNacsani e UCkalyly ¥ WIHOCHMA KOjW OATOBapajy aMOpTHIOBAHOM
Tpoluky W3 aaH Bwnadcuparsd nNo KkoMe ce oaa uHaHCHiCka CPEACTBA OaMepanaly NPUIVKDM NOYETHOD
NpW3HABAKA yMEWEHa 3a WonnaTe [nassWue, ¥3 NOQ3BALE MMM OAYIMMAE KyMYTUDEHE SMODTHIBUM|E
MDHMEHOM METOAA S(EeXTWANE KEMaTe 33 CAE PadNMke vamelly NOMETHO! MIHOCA W MIHCCA Nw mocnehy wy3
oayauMane 33 MCNpasky BPeaHOCTH No ocHoey obeaepeljewha BPeQHOCTH NNK HEHANNATWROCTH

Menpassa spenHocTy Bpluw ce y chnaly ca Canyxow Hapoase Ganke Cplivje O Ha4unHy NPOLBEHBEHE BUNEHCHWK

W BEHBWREHCHAX NDIMLW]E APYWTES 38 OCHTYDaHRE (*OnnyKka’) W NPasANHIKCM KOJET j& HE DCHDBY NOMEHYTE OANYKE
aoxena Komnaswja
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KOMMAHWJA "AYHAB OCHUIYPAHE" AL.0., BEOTPAL

HAMOMEHE ¥3 KOHCONWOAOBAHE ®MHAHCWJICKE M3BELUTAJE
31, peuembap 2014, ropmHe

3.6,  DUHAHCWJCKM MHCTPYMEHTH

PenosHa KynoeuHa v Npoaaja guHaHcHjckux cpeacTasa ce NpuaHaje Ha AaTym TProBaka - 4aTyM kana ce Fpyna
ofiape3ana ga he kynuTe WK NPOAATH hMHAHCW|EKD CPEACTBO. OUHAHOH|CKS CP/ICTEA C& HHULIMJANHD NpUIKaly
no tep spearocT yeehawo] 3a TPaHCEKUMOHE TROWKOBE 33 CBA (IMHAENCHITLA CPOACTBA KCja C& He ucxadyly no
hep BpEAHOCTH 4ujM c8 EhexTH NpoMmera y pep BPeAHOCTI MCkalyjy ¥ Bunancy yonexa 3a8|MOBM W NOTRANMBA D
W ynaraska Koja ce Apme a0 accneha ce Mokayjy No aMopTH3osaHo] BpeaHocTH kopHilheem MeTons ederTnane
WAMATHE CTOMe

3.6.1 DUHAHCH|CKA CPRACTEA PacNonNowIBa aa npoaajy

MoueTHo Meperke hitHANCH|CMX CREACTARA KOJA Gy PALNIONCXWEE 33 NPoAa)y BpLe Ce No HAGSEHO| BpeaHoCTH
yaehano| 3a TREHCAKUMOHE TROWKOBE KOjW C8 QUPEKTHO MOTY NPHITUCITH HMXORO0| KYNOBUHN OAHOCHD CTALAMNY

HakHagHo Mepere fUHAKCH|CKX COSACTABA KOj@ Oy PACNANOKHMES 38 NPOJajy Cf BpwWW No Men spaaHocTd Dep
ppenHocT ce onpeliyje Ha AKTUBHOM TRxMLETY (Gepan) n npeacTasma noHylewy uewy Geple Ha AaH BpeaxoBaka
(PWHAHCHICKD! CPEACTBA MNK Y CNyHajy 0ACYCTES SKTHEHOT TRAGILITE, Ha OCHOBY Hajborbe npouske Fpyne o waocy
dep BpenHOCTH HABEAEHNX YNEraKa KOpUWNELEM METOAR ANCKOHTOBA:A HOBYRAHNX TOKOBA UK OCNakalkel Ha
MILTEEHE HEISBMCHDT BNCNERTA

Hofimar v ryBuuw 04 yoknaljMsara BPEAHOCTA NpUIHAJY CB Y KOPWCT, OAHOCHD HA TEPET PEBANOPUIALIMOHIX
pe3epEN Y OKBWPY kanuTana, Cmareibe BPeaHocTy yoned NocTojaa ofjekThBHOr ADKA3A yMatbe:a BPEAHOCTH,
npuaHaje ce kao goGurak wnn ryburak nepuoaa

36.2  DuHancujcka cpeacTeaa Koja ce apwe Ao Aocneha

Ynarawa y XapTije 04 BPEAHOCTY Koje c& apweé 40 aocneha ce speawyly No BMOPTHIOBAHD] BPEOMOCTH,
wopuwhewen Metons edecTHEHE KBMATHE CTONS AMOPTHIOBAME BpEAHOCT je valianHa BPEAHOCTH YMaeHa 38
oINare rMEgHUUe, KOPWIDBAKA 38 ceaky painuky wamely Habasre BPEOHOCTH W WIHDCA Accneha U ymarena 3a
GTNNATE TNABHULE W ymameHa 33 Bino ko otnuc yone obesapeluBaia WM HEHANNETWBOCTH. EdpeiTnaHa
KAMATHE CTONE j CTONE NO KOjo| CB ANCKOHTY]E ouBkrBanK Tox Byayhux raToBUHGKNX nnahatea ao nocnsha

MpUKoAK HACTANN ¥ FIEPHOLY APKAibE XBETH]E 0 BREIHOCTH Y noptchonujy [pyre ce NpUEAIY[Y K80 NPWXOON o0
iamata. CBE KYNOBWHE W NPOARAe XaPTHj@ Of EPEAHOCTH C& PayyHOBOACTREHO BRANABHTHRAY Y MOMEHTY
TRAHCARLM]E:

163  DuHEHCW|CKA CPROCTRA HAMEHLEHA TRTOBAHY

DUHANCWICKE CPEACTEa HaMELeHa TProBawy NMpeacTanrealy Aec nopthonna UHARCHICKWX CPEACT3RS KOJWME
Fpyna ynpasrsa W 38 koW NOCTOJW A0Ka3 48 CY

CTedYeHa Ca LWrbem NPoaaje miunK noHosse kynoanne y Gnincko] ByayhHocTy

DUHAHCHCKA CPEACTEA 18 KPaTHOPOMHD OCTBARWRAHE A0BATA nnK

[epuBaTH (PUHAHCM|CKAX CPEACTABA U AepMBATH (IMHAHCHICKMY cbapeda (OckM AKo NpedcTasrsaly 4eo
BHBKTUBHON XEUWHI UHCTPYMEHTS),

DUHAHCK|CKA CREACTBA HAMEEHA TRIDBAKY CB MHWLIM[ENHOD spaaHyjy no dep spanHocth. Dep BpegHOCTH KO4
anor THNA WHAHCHICKMX CPSACTABE HE yirby4y|e TRAHCAKLWOHE TPOLLKDBE KoM C2 MOry SUPEKTHO MpUNHCaTH
KynoBMHWCTHLEWY uanasaky (huHanckickor cpeactaa.  Oew TPOWKoEM C2 Y LUeNocTH SBUAEHTHRE]Y Ha TEpeT
HuUNaHca yonexa y TReHyTEY KynoBrHe/CTHLSHa/MINaBaHka

Bep BPEAHOCT IMHAHCHICKON WHETPYMEHTE MPUNUKOM MHALIM/ENHON NPU3H3BAE |8 yobuialena TpaHcakUnoHa
UEHa

HARHBAHD MEPEHE QUHEHCH|CKNX CHRACTABA HAMBHEHNX TRIOBEY C8 BPILM No diep BpeaHocTy. Bep BpeaHacT
ce onpelyle Ha aktreHoM TpuwTy (Bepau) u npeacTanka nonyhexy uedy Gepaa WA A8H BPEAHUEAWA
chmancncior cpeactea. [pomena ep speaHocT thMHAHCH|CKMX CPEACTARa HAMEEHNK TRfOBakY obyxaaTajy
ce y xopucTiTepeT Sunanca yonexa nepuogay KOmMe cy Hactane
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HAMOMEHE ¥3 KOHCONWAOBAHE ®UHAHCWICKE W3BELUTAJE
31, peyembap 2014, roauxe

64 KpamiopoduHa noTpasWBaka W NNacMany

TIOUETHO Mepeke NNACMAEHE W NOTPa=HEaWa BpWW C8 No HaBasHo| BpeaHOCTH yBEhaHO| 18 THAHCANLMOHE
TROWKOBEE KOjit C8 AWPEKTHD MOTY NPMIMTHCETY HRUXOEOM Migaeawy (MPC 39.43) Harwanno BpeaHDBane (peauTa
# MNACMEHS BPLUM C& N0 BMOPTHIOEEHO| HabaBHO] BPEOHOCTM NpUMEHDN etherTuaHe kamaTHe cTone (MPC 38 .47)

EdiexTMBHA KBMaTHa CTONE |& XaMaTHa CTONE Koja AWCKOHTYje npouetsene Byayhe HOBYAHG TOKOBE (NPANKBE W
OANVBE] Ha MHMLAJANHY KRWIDBOACTRENY BPELHOCT KPEAWTE WAK NNacMaHa (Canally BPEAHOCT), 38 OHEeRVBaHN
BEX Tpajarwa KpeanTa unn nnacmana Jobuuw 1 ryfivum yonen amopTusaunje ce NPMIHAEJY ¥ HeTD WIHOCY ¥ KopucT
winnu Ha Tepet Gunauca yonexa Mpuxogn no ocHOBY KaMaTa W Haksaga obDpasyHaBajy ce NPUMeHonM BieKTMEHE
HAMETHE CTONE HA AMOPTUIDBAHY BPEOHOCT.

KpaTkopouta noTPasiBAha MEepe ce NO BPEAHOCTHMA W3 OpHIMHaNHe hakType. AKO Ce BRBaHOCT ¥ daiTypu
VCKaay|e ¥ CTRAHD| BANY T, BPLWA Ce NpepadyHasase no kypcy saxehen Ha aad TpaHcakumje MNpomena aesnanor
Kypca of AaTYMa TRAHCAKUME [0 AATYMA HANNAaTe NOTPANMEEEAd MCKAlYjy Ce ka0 KypCHe pasnuke y nopuct
NpMXCAa WK HA TepeT packoga [oTpaxuearsa MCKAIAHA ¥ CTPAHO] BANYTH HA aaH BUNaHca npepaqyHanajy ce
npema saxehen kypcy. B KYPOHE PAINULE NEM3HEJY Ce kA0 NPHXOS WK Pacxon nepuoaa.

3641  Monpaaka apednocmiu NOmpaxuaatss

Yionuko noctoj seposatHoha aa Mpyna wehe Bury y cTarwy A8 HANNATH CBE OCTENE MIHOCE MPEMa YIOBODE HHM
YCNOBUMA, PYKOBOACTEO NPOUEHsY|E WINOC WCNPaBke BOEAHOCTW XOjOM CB MOTRaMWBaNa CBOAE Ha peanwy
BpEAHOCT

prna npuuah,yig BREAHOCT W HANNATUBOCT NOTPAKWBAHA, GAHOCHD oarcasapapyhy nojeauHadHy ¥ ONwTY Kenpasxy
BPEAOCTH THX NOTPAKWBAE HA OCHOBY NOJEAMHAYHE NPOUSHE NMKBMAHOCTH CBAKOM AYXHIEA W NPOTEXA BpeMEHa
on aocneha noTpawuBama 00 gawa Te wenpaske, carnacko Oanyuw Hapogwe Bawce Cpbuje o waumwy
NpoLekMBaLa GUNAHCHIK NOJMUM|A APYWTARA 38 DCHypame 1 Npasunvuy Kounauuje

Ja ofpauyH ONWTE WCNPEBKE BPEAHOCTM noTpasxweana, Mpyna Bpww KATETOPMIBUM]Y KNMjeHaTa npema
ApUTEDMjyMY AOLME 38 AywHUKe wojuma 30np NOTPEXMBAKA WIHOCH M3te 0O 1% oa rapakTHe pelepee, a 3a
ayssuke kojama 36up NoTpaxHBaK-a npenaik 1% of rapaxTHe pesenas NpemMa KpUTEepniyMy A0UK-E 1 BBUAGHLIME
- AoCi|ea JysMKa Ca NOKYMEHTALIMIOM KDJA CAAPKN AXYPHE, NOTIYHE It TA4HE NONATKE 38 NPeyIUMake PUInKa
HEMNATE NOTPAXMEAKA W 33 YNPABLAMKE PUIKKONM NMKBUIHOCTH DAAN MIMUpUBaK3 0538838 NPEMA NOBERHOLIMMA
¥ YTOBOPEHWUM, OAHOCHD NPONMCEHUM POLDBAMA

Mpyna Npouek:yje BPeaHOCT i HANNATWBOCT NOTPAMWBEHE, COHOTHD ogrosapajyly WCNpaeky BPEgocTH THx
NOTHE#VBAE HA OCHOBY NOJEAMHAYHE NPOLEHE NMKBWAHOCTY CBANKOT JYyMHWKA W NPOTEKE BpEMEHE DA nocneha
noOTPaMWEArsa [0 O3Ha TE WChNpaBie, carnacio Opanyun Hapoore Ganke CpBuje o HaYnky NPoUEHABaGLE
FUNSHCHUX NDINLNE ARYLTABA 38 DoUrypake u MpaaunHiry Komnanwe,

MpusHasare WMnapuTeTHAx ryfiuTaka spww ce Ha TepeT Ounadca yonexa. Manock aa koje je ppaegHoct
KPEAMTAMIACMEHA YMEREHE NO OCHONY MMIAPUTETHUX rYEUTEKE BOAE C& NPeKD pauyHa MCnpaske BPeauocTi.

VIOMMED CE WIHOC WMIAPWTETHOr ryBuTka cMalyle yoned aorafjaja HACTANUK HEBKOH HEroBOT WHULW[ATHO!
NPUEHABALA, YEMAAHE WMNADUTETE C6 BPWW Y KOpUCT Bunanca yenexa, anv yknaake MMNapuTeTa He Moxe na
Byae y winocy sehem Of4 aMOPTUICBAHE BREAHOCTY koja Bu Guna Wa Aad yRWOaHa 03 umMnapuTer wuje Guo
MPW3HAT.

36.5 ToToBWHA W FOTOBMMCKN BKBWBANEHTH

Mo rOTOBWHOM W TOTOBMHCIMM EXBUBANENTAME C8 MOAPAJYMEBajy HOB4AHA CPEACTBA Y AMHApHMA W CTpaxo)
BANYTH, CREACTEA HA AVHAPCKMM M JEBIIHMM PAUYHUME KDJL NOCNOBHUX Baxaxa.

FoTOBHHE ¥ TOTOBMHCKY SKBMBANEHTH ¥ Q0MEN0| BANYTH MIDEKABA[Y C8 Y HOMWUHANHD| BDEARDCTH Y OMHapiMa

[OTOBUHE W [OTOBMHCKN EKBHBANEHTH Y CTPAHO| BaNyTw cé NpoUSksYjy NDHMEHOM Cpeamer kypca Hapoawe Bawne
Cphuje 3a 0aHOCHy BanyTy Ha aax Gunanca

MpougH-HEAKE NOINLM}E rOTOBMHE BPLIM ca Ha cneaehn wad

- roToanHa y aomaho] BanyTH c8 NPOUSHLYIE NO HOMKMHANHO] BREAHOCTY,
roTOBMKE y CTDAHD| BANyTW C8 NPOUEwY)E NPUMEHOM Cpedser kypca HapopHe Bakke 3a ogHocHy
BanyTy Ha aax Gunanca

- CPENCTES WA ASBMIHMM DAYYMMMA KOA NOCNOBHMX Danaks npouekyly C& N HOMWHANHO]
BOEHOCTH TIPUMEHOM CPEMMET Kypca Haponie Ganke 3a 0AHOCHY BANYTY Ha Aau Bunaxca,

14
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CBa HAKHAAHA BRSAHOBAMHA NO3MUWIA FOTOBMHE W MOTOBMHCKMX EKBWBANEHATA HA OaH GUNAHCA NDWMIHAJY ce Kao
APMXOAKM UK packonm y Bunadcy yenexa.

3668  Ocranu 4yropoqnn NN3CManil

[YropodHy Kpegu i W OCTANW AYropoYHd NNacMaHd ce Wekadyly ¥ MIHOCWME 0aTux CPeacTasa (HOMWHanHg)
BRBAHOCTY), YMAHEHE 38 NDOUSHEHY WCNPEBKY BPEAHOCTH.

367  OwuHadcwjcke obaseds

Moo chuHancHjckum cbage3ama cmarpajy ce Ayropodde obassae | AyropodHd kpeauTi, obaseas no Qyropodsiam
XApTW|aEMaE 04 BPEAHOCTM W ocTane Ayropoune obasess), kpatkopoude ofasess 3 NOCNoearma (Qo038rbadd v
octane ofiase’a ua NOCNOBAKE) W OCTANE KpaTkopoyHe obasele

Kparopounwn obapeaama cmarpajy ce ofasese koje Qocnesajy y poKy Of FOAWHY AaWa of pasa uuwunbs
OQHOCHD 0F AaHa rogvwkser Gunaqca, Dusadcujcka obaeeia je ceaka ofase3a KOja NPeACTABME3 YrOBOQRHY
obaseay;
npegaje roToBMHE MNW Jpyror IWHAHCH|CKOr CPEACTES APYIoM NpABHOM MUY, Wi
- pasMeHe (IMHAHCH|CKMX MHCTPYMEHATA Ca APYTUM NPABHUM NUUMME NOS NOTEHUMJANHO HENOBOIEHMM
YENaBWMa,

[MpinKMkoM NoYeETHOr NPpU3HaBamka obasela [pyna mepy hrHanck|cry obasasy No weHo| Ha0aaHo| BRedHOCTI Koja
NpeSCTARrba NOWTEHY BPSAMDCT HAZOKHAAE KOjA [& NPUMILEHA 33 Hy. T PAHCAKUMOHK TROWKGRK NpedcTasrba)y
packoje Nepnoaa y wome cy nnahend.

HakoH noweTHor npuakasawsa pyna mepn cee duhadcHicke 00aBEIE N0 AMOPTWIDEAHD| BPEAHOCTH. OCKHM
oBaBe3n KojB AW PAQK TProBaka W ABPWBATA KOJW NPeACcTaBna)y 00asele ¥oje MEpPU N NOWTEHD] BRELHOCTY

dunaHcujcka cpeactea u ofasese ce esvgentwpaly y Bunaucy crama pyne, of momewTa kapa |e pyna
YrOBOPHUM OApenbama BE3AHA 38 Ta| MHCTPYMEHT

DuHaHcuicra cpeacTea NpecTajy Aa ce npwaKaly kaga Mpyna uaryGu koHTPONY Han YroBopHUM NpaBRMa HaaQ TiM
MHETPYMEHTHMA, (LITD 0O ABWABA KAJA CY NPaBa KOpMILREHA UHCTRYMEHATE PEAnnIOBaHa, KCTeKNa, HanywTena
WK YETY TN BEHE.

duHancujcka ofiaseaa Npectaje fa ce npusnaje kana [pyna wenynw obasesy wnu kaga je obaesla nnahawa
npeAanliEHE YIOBOROM YKWHYTE WY weTekna

3.7,  MNpexocue npemnje

MpexocHa NpeMuja NPEACTARMLA Q80 NPEMUE KoM C8 OAHDCA HA Hapeahw ofipadyHokd nepuoy Y cxnady ca
AKTVME NDCNOBHE NONWTIKE, BBpadyH NPEHOCHE MpeMile BpWM ce nocneamer Aawa Tekyher ofpadyHoror nepwoia
A HA 1AM NEEHOCA NopThersa

MNpexocka npemvja cé obpayyHasa no NPUHUMNY BpyTo npemuje — ocvosudy 3a obpadyH HWHW obpawyxara
(hakTypMcana) NpeMula W MIPadyHaBa ce NojeANHAHNO 18 CRAKK YIOBOD O PEOCHIYDAKY CA TAUHUM BPEMEHCKIM
PANPAHANEhEM — IO rala lempors

Ofipadyd NPEHOCHMK NPEMA|E BPWK C& NO SKTHBHMM W NACHEHMM NOCROBMMEA PEOCHTYPAILE Y IOMILM
WHoCTpaKcTay, wiMe ce obeafishyje aa y nepuoay 3a koju ce yTephyje pesyntar nocnosaka, Byne npuxonosaxa
camo ona obpavyHata v haKTyPUCaNa NpEMU|a KOjE C8 DAHOCK Wa Ta) Nepuog

OfipadyH NPaHOCHWX NpEMnja BpLM ce Y cknady ca OanyxoM o Briaki KRMTERayMAmMa 0 Hadaiy afipayymanana
npexocHux npemuja Hapoake Bavke Cpbuje (CnywBenu rnacknk PC, Gp. 1972005) u npasunHnkom Koji j@ Aonet
Hil QCHOBY NOMEHYTE 0NYKE,

3.8, Peacpawcane wrete

Ipyna BpWK PE3EPBNCEILE 18 NPUIABILEHE, 8 HENUKBWANDAKE WTETE Ha OCHOBY NOJEIMHAUNE NPOLUEHE WIHOCH
wrare, ko he MopaTy Aa NNath. Pelapaauguia npenaTus wmera koje he ce wonnahueaTd y ofiriky peHTe Bplie
ca Y KENWTANWCAHOM WINDCY. 38 WIPaUYHEBAKE MIHOCA PeISpBACAHKX DEHTH KODHCTS Cf rafinnue acTyapa aa
yraplupare peiepss paHTHAX oiapala,

['pyna BPLUK PEIEPBUCAHLA 13 HACTANE HENPKIABILEHE LTETE HA OcHOBY "TIpABMAHKKES O HauHy YTBRTMBANS ABNa
TEXHAMKE MPEMW[E 33 KCnnary Hactankx wemcnnahewnx ofianeia (pelepeucane wrete)” PejepadcaHe HacTans
HENPUERMLENE WTETE Cy C&, Y JERUCHOCTH 7] KAPAKTEPWCTUED NOJBANHKAX BRCTAE OCHMNYPAHE U nopTgersa
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APYWTEA, KAO W Of] PACIONOKWBMX NOAATAKA, Ha gad 31 AsuemBpa rekyhe rogure ofipadydasana npuMeHoM
cnedelny METoAa MY HRUXOBOM KOMBWHALM|OM!

- HA DCHOBY NOAATAKA O PEWEHAM W PE3SPBNMCEHWM HACTANWM NDWEBMLEHMM A HEPELLEHUN WTETAMA,
HEY LBy M PEHTHE WTETE (NPUMEHOM NPOCEYHOT TPOrOANILIKLET KoedLWjenTa 38 HACTANE HENPUjBRMbEHE
LITETE) M

- npumesosm Chain ladder meTtosa

33 WMBOTHA DOWrYpaka 33 xoja ce obpayyHasa MATEMATWHAA PEIEPES HE BOLWM Ce pelepeauwjs 3a HacTane
HEMPW]jaBMLEHE WTeTe,

3.9. [yropouHa peigpBUcarea
381  MatemaTiura peiepea OCUIYpEkA KWBOTE

Pesepsucame CpeAcTasa No ocwosy o0apela No MPEMWEME OCWIYDama KMBOTA Ca obesbelyje y cknagy ca
saxehum nNponmcuMa 3a opranwlauMie M3 obnacTi OCArYpaisa W peosHrypana Pesepea ce obpaqyxana
MPMMERDN HAYENA METEMaTHNE OCHTYDEka ®MEDTa N0 HETO npocnexTHEHO] MeToaKr, Matemaraua pelepea je
TEXHWNI POIAPBA HAMBHEHZ WIMWpBawy Oylyhwx ofapeia no OCHDBY WMBOTHOr OCWIypaka ako cy
OCUIYPAHULA NPWXBATAIN A8 YHeCTRYjY Y PUIMKY ASNOHOBMLA W YNarara CReaCTana TexHWw-KAx PEISpan

3082  Pelgpse (pelepBACaH:A) 38 MIpABHEHE PWInKE

Peseppe (peiepencara) 38 WIpasHales puauia ce obpadyHanaly y cknany ca Oanykom o BONEUM KpUTERRjYMUME
W HauMHy ofipauyHasaka PE3BpEW 18 WIDABHaKE PUIMKE NOHETOM 04 CTPaHe HEC. Pesepee ce oOpadyjy wa
OCHOBY CTAHAAPOMOr OACTYNANWA MEPOASBHWX TEXHUWKWX pelynTata y Texyhem ofipadyHcrom nepuoay o
NPOCEYHOr MEPOSABHO! TEXHWHKO! DEIYNTaTa 33 CBAKY BPCTY HEXMBOTHHX OCWTYpa-a wojuma ce Mpyna Dasw y
NOCMATPAHOM NEpMOy. ¥ cxnafy ca sawelum NPONMCHMa 33 OQraHu3awme wa obnacTi ocarypaska W
PEOCHIY Aitha

OEHOBVLY 30 OOPAYYHABAILE PEIEPEN 18 MIPABHAHE PUINKD HMHE TEXHWYKS NPEMK|A Y CAMONPUARKA]Y OCTRAPENE
y Tekyhew oBpaiyHckom NEPUOY (TPOMBCEYHOM W OANUIKLEN) ¥ CTAHAAPAHD OACTYNAME. FopHa rpaHuua 1a
OBpPAIOBANLE PEIEDBM 38 WIPABHAKE PU3MKE YTBPNY[E CB MHOKELEM |[BHOCTRYKON A0 TROCTPYKON CTAHAAPAHOT
OACTYNAKA (¥ 33BHCHOCTM O BPCTE 0CHIypara) M oarosapajyhe TexHuKe npemije y CAMONPUAPARE Y OCTRAREHE
y Texyhol roguuse,

3.10. [OonpuHoc 33 NpeBeHTHBY

CpejcTaa NpeseHTVBE NPeACTARMA)Y CPEACTBa HAMEHMEHA YNarawkwMa y MPesaHTWBHY 3aWTWTy rojuMma ce
npeaynpelly|e 0cTEaAPEeHE DCUIYPAHOT CIy-aja Ha OCHIYPaHD] MMOBHHW i NULIUME 1 camaksyjy NOCNEgWUE WTETHMX
poraliaja, a koja c& Ha OCHOBY KpUTEpMjyMa yTepliaHnx [pasuiHUKSM O NPESEHTHREN HaMEeHTKN yomapasajy
ogpeljeHim OCUrypaHuyuma

311, Kanwran

Kanutan Tpyne YvHW SKUWCKN KANWTanN, MiCHOHa NPEMWa, Kepeani3onanm A06uUm 1 ryBuun no ocHoay XoB
pacnonoxvenx 3a NPoAajly i Hepacnopefesa AoGHT panmjx roawsa u Hepacnopelesa aobaT Tekyhe rogume

Pagu obesGefvearsa Tpajwor vamwpersa obassda, ocurypasajyhe npywreo dopmwpa rapantny pelepay

TapanTHy pesepRy APYLUTBA 38 OCUIYPake YWHE OCHOBHW KANWTAN, KanuTanWe pelspase pelepes Wi pofivmin

wepacnopeheda gobuT na panujwx rogvda no 50%, nepacnopeljeqa AobuT Tekyhe roaude Ao ancuie o 50% (nog
yonosom 18 yTephEHK NIHOC HE NPEnaW NPoCceYHY BREANHOCT HETD A0BUTA DCTRAPANE Y NPETXOORE TPW TOANHE W
A8 We npenasn 25% rapaHTHe pesepse) PEBANDPWIALIMOHE DEIEPEE, HEPEANMINBAHK A0GULA ¥ ryBuL o ocHoy
X 0B pacnonoxvenx 38 NPOAAJY, NO4 YCNOBOM NBA 0BE TP KATETORW|E 3ajenHD Ca peIepBama na nobuTh (3akoHcks,
cTaTyTapwe w Apyre) ve npenase 20% rapaqTHe pelephe

FapanTHa pesepaa APYLITEA 38 OCMTYDIE YMBrLeHd 33 OTKYNbEeHE CONCTRANHE axumMje 1 ryDuTaK He Mome GuTi
MaKka 07 AMHADCKE NPOTWEBPEAHOCTV MAHWMANHOr WIHOCA HOBYSHOM ABNE OCHOBHOT KanWTana notpefnor 3a
OCHWBAE LITD 38 APYLUTAD Wakocw B 500,000 EUR, ofipauyHaror no cpegmam kypey HBC Ha aaw 31 neuembpa
2014 roawde.

312, Npuxogw

MNpuxoaw obyxaaTajy NpUxoae 04 yobuiajenux axthanocTy pyne (nocnonxe MHAHCH[CKE NpUKaa0) it AobuTE.
Yobu4ajene oaHOCHC PEAOBHE KTUBHOCTH Cy CBS AKTHBHOCTH xoje [pyna npedysmma y Nenokpyry Ceor pajs kac
W ARTWEHOCTH KOJE CY CA MyMA NOBE3AHE W KOjE NOADMABA]Y T3] PAA W 04 HEra NPOUINNZIE WK MMajy NpONEATHN
KapakTep.
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3121 Npuxogn o NpeMuje ocurypaksa » Cancurypawa

Mpuxoae o NPEMKE Ocurypaka n Caocuiyparka NPEACTABMLA]Y MIHOCH (AKTYPUCEHE NpemMujE {(Apcrane npemue
%0/ OCHrypaksa muwpoTa) saly ocurypadwk nnaha ocurypaeaqy HE ocHOBY yrosOpa O OCUIYpaly, OpHOCHO
CADCUTYPaLY. YMBILEHE 38 M3HOC NPEMAje KojW Npunana HapeaHom ofipayyHcioM Nepuody (NpexocHa npemuja).

Bucuna npemije yTepheHa je Tapuhom NpemMije Npema BPCTH OCHIYpaka Taputhry NONKTIKY YEBOMO j& MagpLuHK
opbop

Mpemuja ce cacTojy of hyHKUMOHANHE NPEMUIE M DEXM[OKDT NOASTRA. DYMEKLIMCHANHY NPEMU[Y NnHe TEXHIKa
npemuja (3a ced courypawd) i AONPUHOC 38 NpeBEHTUBY PaWMCEW AOOATAK KOPWUCTH C8 3a nokpwhe TpoLWKOEa
cnpoBofela CCMrypata.

KOm ocrypaia ol ayTooaroBopHOCTV. NPOLEHET N3A8ajatka ua BpyTo npemMuje Ha UMe JONPUHOCE 33 NPEBEHTRY
W PERNCKON ADAATIA NPONKMCEH j& MUHMMANHOM Tapudiom NPEMAE 30 OCATYPaHE BNACHUKA MOTOPHWX BO3MNAa O
OArOBODHOCTY 33 WTeTe npeuanimene Tpehuy nuduma, yTepheno| Ha CkynimvHr Yapyseta ocurypasaqa Cpbuje
W wasocn 2%. pawocHo 18%, pecnesTweHo. Maicwmanky CTONY Pexujckor ACAATKA 3a ce ocTane BpCTe
ocurypawa yrephyje Maspusn onBop Komnawwje. Of 2% wagsojewor w3 BpyTo npemujé ocurypaia of
3YTOOATOBOPHOCTH HE MME AONPUHOCA 3a npesexTuay, 1.2% ce no Jaxowy o obase3IHoM OCUIypamy y caobpahajy
nnaha y uWby yeofjerma, QYHEUMOHUCEHA W yvanpefjersa cucTema 3a npahiewe, KOHTROMY W perynucawe
canfpahaja - BMGED HBAIPa Ha MyTesuma OBasesa nnahawa wikoca og 1.2% oa GpyTo npemwje je npecTana
nasamwm 11, okrobipa 2014, roamse

3122 MNpuxogw No 0cHOBY NPOBW3WIA pROCKUTYDaHE

Mpuxoan No OCHOBY TPORMIME PEOCHTYPAEKA NPEACTABMbalY Nposuanje koje Tpyna oCTRARY|E NO YTOROPUME 01
pEOCHNYpAaBaYa EOf KOjer pEOCHTYPaBa CBOj NopTdars.

3123 MNpaxoa Gf MHESCTUDAH:A CPEACTasa DCHIypaika

Y NpWXOAE Of MHBECTUPEted CPENCTABA OCWTYDEHa Cragajy’ NPWXOOW D4 NPMADYMEHUX MpaBHAX nvuE W oa
IE[EAMMUKIX NOAYXBATA, MPUXOAN Of YNArakwa y HENOKPETHOCTH, MPUXOOU OO KAMATA W NOJHTHBHWX KypCHx
pAIAUKA MO GCHORY WHBECTMPAKA NPUXOaW 0f yoknafBaka BpeaHocTH MWHAHCHICKX CpeacTasd Koja ce ce
wckadyjy no qep ppeasocTy, AoBuUM O Npodaje XapThja o 8peAHDCTY W OCTANK NPWXO4N DA MHESCTULIMGHE
BETHBHOCTIA

3124  ©UHAHCMICKA NpUXoan

DUHAHCWICKE NPUXOAS YWHE NMPUXOAW O KBMaT3, KyPCHMX PA3NWKa, NpHxoak N0 OCHOBY edewaTa sanyTHe
Knayayne, NPMXQOW O OMBWMABHAM W OCTENM (MWMAMCKICKM NPMXOLM. OCHM  (DHHAHCHICKMX Npux0Aa OA
WHBECTHPAILE OpeacTasa ocurypama. O npuxogn speanyly ce npema MPC 18, MPC 21 n apyrms peneaasmiinm
MPC

3125 Ocrank npuxodun
Y DKBWRY OCTAMNWX NPAXOAR, wckasyjy ce aobuun no ocHoay APOAa|E HEKPETHMHA, ONPEME (OCHOBHIX CpPBACTABA)
W HEMBTOPWjANHIX yNara:ka, Aobuuv 04 Npoaaje CCTATAKA DCMFYPaHWX owTeheHnx cTeaph, Hannahexa oTNVCaEHS

NOTPANMBAILA, BVILKDSW, NPUXOAM ND DCHOBY BPEKATA YTOBOPEHE IRLUTHTE O PMIMKA, NPUXDAW Of CMEHEHA
ofiapesa, NPWXOOsM 04 YKWASHA QYTOPONHIX PEIEEMCALE W OCTANH HENOMEHYTH NPHXO4N

3.13. Pacxogwm
Pacxonm obyxeataly TROWKOBE KOJW NPONGTIHY W3 YOBWHE]EHNX AKTUBHDCTM Mpyne u ryGutee

He pauysuma pacxopa oByxparajy ce NOCMOBHA PACKOAW. PACXOAW NO OCHORY WHBBCTWRAHE cpeAcTARA
OCHIYPaLa, HMHAHCHICKA PECKOAW W DCTank packoaw, kol obyxpataly ¥ PacKofE No ocHosy obezspaliewa

cpeacTapa

3131 Pacxogs 33 OYTOPOMHA pelepancarsa i DYHKLNOHAMHE ACNDHHOCE

PACKOAS 33 QYIOPOYHE PEIEPEMCArea W (DYHKLMOHENHE JONPHKOCE YuHE PEIGRBACAIA 33 W3patHae R TLEE
METEMATIMKA PE3EPEA {3a|8AH0 CA pelepeom 3a yueuhe y noBiuTh OCHrypaa KHaaTa), A0NpHHOC 33 NpesenTray.
AONPUHOC TAPAHTHOM OHAY W HAKHAAR PenyGnuqkom homdy 38 3qpascTeaH0 DCHIypare

[IONpHHOC 38 NPEBEHTUEY KO OCHIYParka o aYTODAIDROPHOGTH C& M3RBA|A Y BUCHHY 0 2% oA GpyTo Npemuje Ha
WME QONPUHOCE 33 NPEBEHTHBY, Y RNy cadMM je [pyna w nocrynuna,
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3132 [JonpuHOC MapanTHOM hosny

[onpuHoc rapanTHom qiondy ce waieala va ooHosy Danyke Yapyikerwa ocwrypaeajyhux oprannaaumja Cpue o
yTEPHMBAILY BUCHHE AONPUHDCA OPrAHWIALIM|A 38 ocurypakke 3a obpajopare cpancTasa W kopuuletey cpeacTasa
rapanTHor dhonaa. MomeHyToM oanykom j@ NectMHUCEH MIHOC A0NPHUHOCA N0 MOTOPHOM BO3WITY oapefaxe
KATETOPM|E, @ NONPUHOE Ce haasaja cpasmepHo Dpojy ocuryparny Boanna.

3133 Hakwaaa PenyBninuson oHIY 38 3ApaBCTREHO OCHIYpake

Haxkana Penyfinnarom doHay 38 aapascTeedo ocurypawe ce nnaha y wasocy oa 5% Ha usHoc DpyTo npemuje
GCUrYpaLA Ol AYTOOANOBOPHOCTH HA MME WTETa ocurypasajyhinx ApywTasa npema osoM GoHay, Tako ad droHa
HE MOME L8 METHYE JOAATHE DeFpecHe JaXTEBEe NPeMa ApYWTEY 33 ocuryparne.

3134 Pacxoaw HAKMALE WTETA W YTOROPEHAE WIHOCE DCHIYpaka

NpeAcTaBEa)y PACcCNCAe 38 MCNNETy HaxHALA WTETa W DCUIYPaHWUX CYMa W APYIAX YrOBOPEHWX W3HOCE KW Ce
wennahyjy CCUIYREHUUNME, GARKOCHD KOPHCHULNME QTUNYDaka.

3135 Pacxoid no OCHOBY NpaMuja peocuHrypaa

Pacxofii NO 0CHOBY NPEMIE PEocHiypaka NPEACTaRMAjy PACXOAE PEDCUrypaa puanka obpauyHaTk y cknaly
Ca YrOBOPWMA O CAOCHIYPatLY, PECCHTYPaiey, DAMOGHO PETPOUBCHH, Y KOPCT pauyHa ofaseza.

3138 Peélapess 18 WIDEEHAHES DUIVKA

Pesspese 33 wipapHawe pHiIMka ce wageajaly y cenagy ca Oanysom o Gniokiem HPWTEPHjYME W HEYNHY
ofipauyHanaad PEIBNEK 38 MIPEBHAILE DUINKE NOHETOM Of CTpaHe Hapoane Baxke Cpbuje (Cnywbens rnacHmk
Penybnuce Cpbwje Gp 132005 23/2006). Pesepese ce oDpavyHaBajy Ha OCHOBY CTAHASPAWOr O4CTYNAma
MEpOAABHOr TEXHWMKOr PE3YNTATA 33 CBaKy BPCTY HEMMBOTHOT OCHryDaa MpoceyHn MepOaaBHN TEXHHWYKK
PeIyNTaT u CTaHAARAND OACTYNAKE PaYyHaly Ce Ha oCHOoBY Bpoja raanHa aedmHncanmnx y Oanyum

3137 Marematuuka pelepea v pelapsa 3a yuewhe y gobutn

O6paqyH MATEMaTHIKe pesepae w pelepes 3a ydewhe y [ofuTi ce spwe y cxnagy ca Oanykom o Grusmm
KPMTEPH[YMUMA W HaduHy oEpauyHaeaiea MATEMATUUKE DEISpEE W DEIEDBE 33 ysewhe y noBwmw (CnymGens
fracuak PenyGnuxe Cpbuje 6p. 7/2010, 83/2011, 87/2012), noHeToMm ap cTpane Haponwe Bavie Cpbuje

MaTaMaTukl peaeppa j8 TeXHHYKa pelepea 4PYWTES 33 OCHIYDaihe HaMEHEHE HIMUDHBAHY Byayhux obapela
NO BCHORY KVBOTHA! DCHIypaka, OBpayysasa ce NojeauHaYHD 33 CBaKW YroBop. No HETA NPOCNENTHBHO| METOAN
30 CHA BMLLEIOANILNEE OCUIYpakka KMBOTA, KAO PAINUK3 Cafallke BpegHoCTH Gyayhux obasesa acwrypasaya
yrepheHinx yToBoOpoM W cagawme BpadHocT Gyayhux ofase3a yrosapaya ocwrypawa, OOpasyn ce 3a ceakd
APONIBOA DCATYPAILE BLLM HE OCHOBY BEPUAMKOBAHAX SKTYEPCKO-TEXHWHIMX OCHOBA 34 ofipaqyn matemaTi-ke
POABPBE. OTKYHAX W KANWTANUCAHNX BPENHOCTH W yuewha y aoBuTH, KOPULLREHEN NPETNOCTABKK KOHIMCTBHTHWX
ca npeTNocTRBkaMa TapndiHol CUCTEMA KopULIREHAM NPpW 3BKTEYNEY Yroaopa. OBpayynn ce apwe nocebno 3a
CHARY BANYTY,

Matemarauka pesepna ykrbydyje cbameds Koje CB OOHOCE HE NONWCE OCHIYPEHA KWBOTE CF ANCKRELMOHAM
npapom yewha y gobnmi, iopMiparken pesepan 38 yqewhe y aobuTk, Pesepee 3a y-ewhe y AofuTh obpasyly
£E y BACHHM WIHODA HA KOJW OCHIYPAHMUW WMaly NPaBo no ooHomy yyewna y AcBMTW 3 yroRopa o ocHrypary
HMBOTA, AKD CY OCATYPAHALM NPUXBATUNN A8 YHECTEY]Y Y PA3HKY ABNOHOBAHKE W YNarakd CPancTama TexHnime
peaepan

CpeacTas MaTemariuke pesepee i pelgpee 3a yuewhe y [oBUTWH POPMUPAajY C8 Ha HAHWH KO ¥ CHAKIM MOMEHTY
ofiesbelyje venysanate canx 0GaBE3E W3 YIOBOPA O OCUTYPAakY U pehie oy 0 OTKYNHAX BpeguocTi, MaTemaTu-is
pesepaa y CAMONPUAPHE]Y WIDaYYHEES Ce ka0 30Mp MATeMATHUKE PEIEpBE CONCTAEHON NOPTgeaa GOUNYpatka 1
MATEMATIUKE [EISDBE ND DCHOBY NPHUMILEHWX CAOCHIYDEHE yMaEH 38 36U MATEBMATHUKE PelepEe NPEHETE ¥

CAOCHIYPAKE W PEOCHTYpake
1138 Tpowwosd cnpoBofjera OCHIypara

Ipyna |e y javyapy 2008, rogwke aonena Hoey Oanyky O MIMEHEMA W ADOYHEMA Oanyke o Hadumy YTRpHuBata
TCO w wasopa 3a nokpihe TCO, koja j& NpUMEREHE NPEK NYT HA JABPLLKK paqyH 38 2007 roanHy.

¥ cknafy ca NoMEeHYTOM OANYROM, WibYY 33 pacnoneny TpoikoBa cnposoljerea DCATYPALE KOJM CE HE MOry
AMPEETHO RECNOSENKTH Ha TPOWKDES npuGase, ynpage, TPOWKOBE AENOHDBAMA 1 YNAraka i ocrane TROWKOBE ¥
ge3u ca wIBuhajen, NPOLEHONM, MTUMKBMIALMIOM W MCTNATOM HaKHAAA LWTeTa, j& 6po) 3anocneHns aHMANOBANNY Ha
nocnoBwMa ynpase, npnbase, AEN0HOBaMA W ynaraka, wisufjaja, NpOUEHE, NMEBMABLWIE W MCNNATE WTeTd
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KOMMAHMWJA "OYHAB OCHUIYPAHE" A0.0., BEOIPAA

HAMNOMEHE ¥3 KOHCONWAOBAHE @MHAHCHJICKE MZBEWITAJE
31. peuemBap 2014, roanHe

VayaeTar 04 Hanpea HapeasHor, npeacTasrsajy cnegeha TpowkoEm:

TpOoLKOBK BMOPTHIALMIE C8 Y UENOCTH ANoUMpa]y Ha TROWKOBE ynpase,

TPOIKOBW  3AKYMHWHE TNOCMOBHON NPOCTOPE. ONPEME W OCTAane JAKYNHWHE aHaNWTHHKA e
ONPEBrLYly HE TPOWKOBE NPUDABE OOHOCHO HE TROWKOBE Ypase kaga To Npousnnasu ua
A0KYMEHTALM}E.

TPOLWKOBK WANATENA HE CajMOBUME, TPOWKOBM NPOBUIME C8 Y UBNUHKY anouvpajy Ha Tpowkoae
npubase.

TPOWsDAK OCTANMX HENOMEHYTWX YCNYTa Y LENMHW Ce ONPeaerbyjy Ha Tpowkoee ynpase OCHM
YHONWED W3 JOKYMEHSTS NPoWIANAIN Apyravwe.

TpOUKOBW PEKNAME W NPONAraHAE ¥ LUBNWHW CE ONPEasby[y HA TROWKORE npubaee.

TPOIKORK CNOHIOPCTES U AOHATORCTRA AHANHTIYRKW CE ONPEerty|y Ha TROWKDBES ypass, OAHOCHD
Ha Tpolkose npuBase y cnyuaj@suma kajfa cy 084 TROWROEW thywuLi| i NpuGase oCUNypawa
TPOWKOBK YIOCTHTErECKMX YCNYra, TPOWKOBW MOKNOME, OCTANW TPOWAOSW pENpEISHTaLMe
TPOLKOBW A Barka nonvca 6e3 HakHage (TPaThe NoNuce), TPOWLDAaK penpelaHTaLmMie Ha caMosnmMa
aHANWTIKN G onpegemyly Ha npunagajyhe yHKLWOHANKE SHANMTUKE, OCHM HE TPOWKO&E
wipnljaja, NPOLEHE, MMKBAAALN|E 1 HCNNATE WTETa,

TPOWKDBA NPEMM|E HEXMBOTHNX OCUTYPEHE Y LENWHW C8 BHENTIMKN onpedersy)y Ha TpolwKoBe
npubape

Tpousonw GAHKEDCKMX YCNYIA AHANWTAYIA C8 onpegersyly Ha Thowkope npubase W TROLWKOBE
ynpase

Tpowkosx GPOKEPCKMX YCNYTE ¥ LENWHK C8 GHANMKTUNKA ONpeaersyjy Ha TPOLKDEE ABNOHOBAKA W
ynarawa

TpowKosy CTVNEHOWE CTYAEHTHMA M YHEHMUWMME Y USMMHM C& aHanuTikW onpefenyjy Ha
TpOWrKoBE yrpase.

TPOWKOBM OTNECA Y LWTEMIM W SPYTAM MEBONNMA WIYIEE DEXNEME W Noonaranae y UeniHk ce
ANDTMATHYIM ONPEAErLY]Y Ha TROWKORE Ypase.

OGTANM HENOMEHYTH PACKOAW M3 OHOCA GA NOBESAHWM [NPEEHAM TMLUMME SHANWTHYRL o8
onpeaensyjy Ha npunagajyhe tyHKUMOHANHE BHANWTHKE, OCHM HA TPOWKoBE uzaifaja, npouaHe,
NMKBMAALIKIE W WCANATE WTETE.

TPOWKOBY NOPE3a 1 NONPUHOCA Y LIBNUHIA CB BHAMUTIWKN Onpeaersyjy Ha nocedHy DYHELAOHEATNHY
BHANKTIKY OCTARM TPOWKDBM CNpoBohera ocurypana

TPOWKOBM “NaHApWHA W QONPHHOCA KOMOPEME W YADYKEUME Y UEMWHW C& aHANWTIMEW
onpegensyly Ha TPOWKDEE ynpaee

TpOWKOBM HERHAAA NO YTOPCKMM YTOBOPUME Y LENKHH C2 AHANUTHYKA ONpeefbyly Ka TPOWKCRE
ynpase

TPOLWKOBA HAKHAAS HNAHOBMME YUEHUHKMX, OMOASMHCKAX W CTYAEHTCKMX 3300Yra ¥ USiWHW o8
AHEMUTMEN ONpegertyly HE TPOWKDBE yrpase.

TpowkoBW 3akynNHMHA HA CPBAGTBA 3a paj rpafaHa y UBNWUHW Ce aHAMWTUMKW onpeagreyly HE
Tpoltoee Ynpase

TPOWKOBK HakHaaa 4naxoiuma Ynpasvor v Hansophor ojofiopa ce y UEnocTd anauupajy Ha
TpOwWkKose ynpaes.

Pacxonw no ocHoey obelapeljMBara 3anvxa MBTEpU]ana 1 OCTATHA OCHIYPaHux owiTENEHWK CTRAPKW
W NPMXOAW eaMaexTUpanl Ha padyHy puxoad oA yoknalusaka BpeqHOCTY 3aNUXa MaTepujana 1
ocTaTia ocurypaHux owrehenix cTeapu’ ce He pacnopehyly

PacxonM eBMABHTUDENM HE padyHuMa TyGWuM 0f Npofaje MaTepujana w OCTATEA OCATYpaHMx
owTehexux cTeapy”, Mawxoan™  Pacxofu No oCHOBY ediexaTa yrosopeHe 3aTure 04 pHIMKa” KOjW
M MCnYHeaBajy Yonose [18 GO WCKAKY y OKBHDY PeBanopwiaLMoHMx pe3epan ca He pacnapeljy)y

¥ CEAM CNyHajeBmMma Kaga Wl CapKHHE JOKYMEHTS NPOMINNAIM Apyrauuie, ofieafieleno je na ce
BpCTE TPOLUKOBA HABEJEBHE Y NPETAGAHOM CTasy eauaeHTipaly Ha npwnagajyho) dyHrumoHanto)
AWANNTHLN,

Fpyna BpwM pasrpaqiyetse TPOWKOBA Npubase 0CHTypatea y cpamepm yuelha NPEHOSHE NPEMW|E HENUBOTHIX
ocurypaea, Ge3 APUMIBEHIAX CAOCATYPaNA, Y YKYNHO] GpyTo NpemMujt HENWBOTHNX OCKTYpaHa Gea fpuMbaHng
CAOCHIYDALE, NOJBAMHAYHO NO CBMM 3BKOHCIKAM BPCTAMA HEXRWBOTHUX DCHrYPatea,

3138 Pacxoaw N0 OCHOBY MHEECTHPAKA CPEACTaBa OCUIYParma

¥ pacxofe No OCHOBY WHBECTUPaNA CPeACTaBa OCWiypaiba CRAfa)y pacxonW pacxogw na oCHOBY ynarawa y
HENOKPETHOCTH, Pacxaan 0f ycknalueaa BpeaHOCTH hWHaHCKH|CKWN CpeacTasa koja e O WoKkadyly no hep
BpeaHocTy, ryBuuM NpW NPOA3K XEPTH[a 04 BPEaHOCTH W OCTaNM pACKOAM N DOHOBY HHBECTHLWOHE GKTHEHOCTH
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KOMMAHWJA "AYHAB OCHUIMYPAKE" AL.O., BEOTPAL

HAMNOMEHE ¥3 KOHCONWOOBAHE ®MHAHCWJCKE U3BELUTAJE
31. peuembap 2014 ronune

3.13.10. DPUHAHCH|CKW pACKOaAK

DUHAHCK|CHE PACKOAE HWUHE PACKOAW N OCHOBY KAMATA, KYPCHUX PA3NWED, HETaTWEHK 8eKTY N0 OCHOBY BANYTHE
Knaysyne M ocrania MHaHcKujckm pacxogil. ocun IHAHCHICKWE PACXDAA NO OCHOBY WHBECTUDAME CPencTasa
oCUrypamsa

31311, Qcranw pacxoga

Qctane pacxkofs YuHe ryBuLmM No OCHOBY PACKOADBAME W NPOAaje ONpeMe n HEMATERWANHAE ynarama, ryduun
NO BCHOBY PACXOACEaHa W npogaje Buonowwux cpeacTana, rybuun of npodaje Martepu|ana, MakbKoBy, CyOCKM
TPOLUKOBY

31312 Pacxoaw no ocHoey obeaspelena umosHHe

Y okBUpY pACcKEa No ocHosy DBeIBpEf)Eka MMOBMHE, WCKASY]Y C& HEraTHBHK BDEKTH BPEAHOCHUX yornaluaara
HEMBTEDMJANHAK YNBTEHA, HEKPETHUHA W ONpemE, AYropoYHWK W KPATKOPOYHWX (hUHEHCH[CKMX nnacMaHa
(AeNOHOBaWka W YNarawa), Jannxa, xapTija 04 BPeAHOCTH W noTpamuBawa, y cknaay ¢ MPC 36 u gpyriam
penesanTHiM MPC W payyH0B00CTEEHOM NOMATHEOM, NPEMAE HAIMBHMA pPadyyHa OBE rpyne. Ha padyyHama ome
fpyne Ackadyje ce W HeraTHeaH ediexar npomene nowTexe (thep) speaHocTy cpeacTaea, yoknaay ¢ MPC 16, MPC
38 v ocTanum penesaHTHumM MPC.

313,13 TyBuum

lyGuin npegcrasrsaly W HAKHAgHO yTepliede MATEPWENHO HEIHAYA|WEe DACXOAE W WCNDABKe maTepwantio
HEIHEHAa|HWX rpalugaga ui DBHHIHK FoanHa

3.14. HKypowe painuke

Mocnoaxe npomexe HACTANE y CTPAaHD| BANYTH (BANYTH KOE HWIE DYHKUAOHANME) Cy npepadyHate y
HYHEUWOHANHY BENYTY N0 IBaHWNHOM CRefMen KYDCY KOjW & BaXKO i 434 NOCNOEHE NPOMEHE

Cpeacrea v obaBE3e MOKAJAHE OPWIMHANHD ¥ CTPAHO) BANyTH HA fad Bunadca crawa, npepadsyHam oy ¥
AYHKUMOHANHY BANYTY NO IBAHULHOM CORAHENM KYPCY KO[W j& BAWKD HA Ta] AaH,

Cpegcrea v ofasese £a yIOBOPEHOM BANYTHOM KNAY3YNOM NDEPAYYHATE CY HA AaH CACTABMEAHE Bunanca npeua
YTOBOPEHOM Ky poY

KypoHe painuke, HACTANE KAC Pe3yNTAT NPEPa4yHABEHE, KIIHE CY ¥ KOPUET PUHEHCK|CEIX TPWUXOLE Wiv HE TepaTt
uHaHCK|CIMY pacxona

3.15. Benedmumje 3a 3anocneHe

Y crnagy Ca NPONUCHMAa Koju ce npamelsy)y y Penybnuuw Cpbuw, Mpyna je y obasesw ga nnaha gonpuHoce
apwasHim chouposuma Kojuma ce obesbefyje counjanHa cwryphoct 3anocnedux, Ose OGABGIE yKMBYWY)Y
AONPUHOCE 38 3aN0CMEHE HA TEPET NOCNOAABUAE ¥ MIHDCUME OGPEUYHATAM N0 CTONAME NPONUCAHKM PENEBAHTHIUM
SAKOHCKHM nponicHma, Mpyna je, Taxohe, obasesxa aa o4 GpyTo nnata sanocnexux oByCcTaEM ADNPUHOCE K A8 WX,
¥ MME 33N0CNEHAX, YIINATH TuM horaosuMa. JonprHOCH Ha TEPET NOCNOASBLS U AONIWUHOCY Ha TEPET Jan0CNeHor
CE KHeIDKE HA TEPET PacXoda Nepuaaa Ha KoM C8 DAHDCE.

Y cxnagy ca MNojeanHadsim KonekTuaHHm yrosopom, Mpyna je y oBasean 0a Ucnnath oTNpemMHUHE NPk oAnacky y
NEHAN]Y ¥ BUCHHKM TPW Npoceuws lapaje y Penyfinuum CpBujn npema nocnegisem objasreHoM nopatky
penyBNUMKOr ORraHa HAANEXHOT 38 NOCN0BE CTATUCTHKE UK TP MECEYHE 30aA8 KOjy j& 3aN0CNeHn OCTEAPNUO 3a
Mecey koW NPeTxogn Mecauy y xom ce wcrnahyj@ OTNPeMHWHA, CAHOCHD Y BWCHHM ToW Npoceuse 3apaje
vennaheqs 3a MeceL, koju NpeTxoaK Mecely y kom cé wennahyje 0TNPEMHWHE, 8K0 |8 TO 38 JaN0CNEHOT NoBOMHW/E

Mopen Tora, Mpyna je y obasean ga uennata u jyGunapHe Harpage 3a 10, 20 v 30 roguHa HeNpekMaHor pana,
JyGunapua warpana ce yTephyje H#a OCHOBY M3HOCE NPOCEYHE MECEdHe 3apafe, OCTBapEHe ¥y mecsuy Ko
NPETXOAW MECELY WCNNATE, M TO Y PACNOWY 0f jegHe 40 TPW 33pade. 33BMCHO O4 TPajaka HENPEXUWIHOT PAAA Kof
nocnonaaua. Mo HOBOM KONEKTUEHOM yroaopy, Aawa 20. [awyapa 2015 roguKe npectaje Aa sasw ofasesa o
nennar [yOunapHe narpaae 3a 35 roguHa HenpekuiHor paga.

Fpyna j@ camocTanto obpaqyHana n Meka3ana Ayropatiie 6Gaeass Mo 0CHOBY OTNPEMHIHE 1 jyBunapHwx Harpajia
MpUMEHOM CONCTBENHON AkTyapckor ofipadyHa y cknagy o2 3axtesmma MPC 19

CITTPEMHIHE FI0 OCHOBY CIOPasYMHOr PACKMAE PAAHOT GAHOCE SBMASHTDANE CY Ha TepeT Bunanca yonexa rexyhe
roavHe

20
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KOMMAHWJA “AYHAB OCHUIYPAHE" AJLO., BEOTPAL

HAMNOMEHE ¥3 KOHCONWAOBAHE ®UHAHCHUJCKE W3BEWTAJE
31. peuembap 2014, roguHe

3.16. Mopeid W QONPUHOCKH
3.16.1. MopecwW pacxon nepwoga

Tekyhn nopes Ha 0oSUTaK NPencTasrba MIHOC KoM e oGpauyHasa NDUMEHCM NPONHCAHE NOPEcKE CTONe 04 15%
(31. peuemBap 2013 rogwHe — 15%) Wa ocHoswuy yTephewy nopecewm GUNaHCOM, KOjy MPEACTARMLA MIHOC
nobuTka npe onopesveawa no oabury edexara ycknahupasa npuxoaa w Pacx0ad, Y cknady c8 Nopeckim
nponuciuma PeryGnivke Cpbuje, ya ymMaiete 3a nponnucade nopecie speaute

3axoH D nopesy wa nofutax PenyBnuxe Cpbuje xe npeneulia pa ce nopeckd rybuum va rescyher nepuoaa Mory
KOPMCTITI Kaa ocwosa 3a nospahaj nopela nnahesor y NpeTxaanusm nepuogma MehyTum, rylinum wy Texyher
NEQWONE WCKE3aHW Y NODECKOM GWNAHCY MOry CE ROPMCTMTM 33 ymassewe nopecke ocHosuue Gyayhix
ofpauyHcrux NEPWORE, 3N He Qyxe oa neT roawsa. MNopecxu ryGuim vacTanu npe 1. jaxyapa 2010. roawHe Mory
co npesocyTy Ka padyH Gyayhux aobutaza y nepuody He Jysasm o4 necet roguHa

3162 QOagnowxesw NOpe3d Ha gobuTax

Oanomer# nopes Ha aotwTax ce obpadyrasa vopruhewen MeToae yrepliusaia ofaseas npema Bunancy CTaka,
13 NDHBPEMEHE PAINWKE NpOM3ALLNE M3 pasnuke wamelly NOpecke OCHOBE NOTPAXMBAILA W obaBe3Ia 0 wHXOBE
meWrosoacTeexe speasocti, Oanoxexe nopecke oGasede C8 NpUaHajy 38 CBE ONOPEINBE NPMBPEMEHE [EIMAKE
Opanomesa NOPEcXa CPEACTBa C& NPpW3Hajy 3a cee 0aAbWTHE NpuBpeEMEHE padriuke W nopecie rybutie w ipeguTe,
KO CE MOTY NPEHOCHTH ¥ Hapeare thuckanye nepuode, 40 CTeneHa 40 kojer he BEpOBATHO NOCTOJATH ONOpeInan
[obUTak 0 KOjEr CE OANOMWEHE NOPECKE CPECTEA MOTY MCKODUCTATH. Oanoxewa nopecka cpeactea v obasese ce
ofipasyHasajy No NOPECKoj CTONW HKja CB NPUMEHE O4EKYje ¥ Neprnagy kaga he2 cp CPaACTEO PRANKIOBATIA, BAHOCHD
oOaBE3E MIMMDHTI

31621 [lopesu u donpuHocy Koju we 3aelce od peaynmama

NMopesw i AoNDWHOCK KO He 338MCE O] PeIYNTATE yEbyMyjy NOPe3 Ha UMOBWHY, AONPHHOCE HA TRPET NoCNoaasLE
10 OCHOBY NPUMEHed IENOCIEHMX, ka0 ¥ APYre NOpese W ACNPUHOCE Y CXNAAY Ca PEnyBnuuKm W OnTHHCKAM
NPONMCHME

3.17. TpaHcdepHe uexe

pyna se noanexe obaBesk NOPECKOT KOHCONMAOEAA. MDjeANHAYHN NDPECKM Bunamcw aa 2014 roguHy dnadnua
Tpyne #oje cy ocTeapune AobWT, HACY NpeJaTy Ao AaHa npedaje KoHCONMAoBaHK: (MHANCH|CKIX WiBewTal ©
ofaMpomM aa je pok 3a npeaaly 20.06.2015. rogwse. MojenkHe Ynawwue [pyne cy NojeAMHANHO ofpaqyHana
nopecke edexTe Ha Gaan 3aKoHa 0 nopesy Ha noGuT npeayaeha n wmajy OCTBApEH NOPECKN noturak. [pyna vaja
WIBpWANa cTyauly TPAHCHEPHIX LEHa, aNW PYKOBOACTEO CMETPa A3 ND 0BOM OCHOBY HeRe MMaTh matepujanyo
sHayajie edexte Ha 2014 rogvHy jep Cy TDEHCAKUM|E C3 NOBE3IBHUM NVLIMMA BRLIEHE NO TRKMLIHM YGNoBUMA

21




=] == == ==

mad  aad

s =N & — =

il & = =S aa &=

KOMMAHWJA “"AYHAB OCHIYPAHE" A0.0., BEOTPAL

HANOMEHE Y3 KOHCONWAOBAHE ®UHAHCUJICKE M3BEWTAJE
31. peuemBap 2014, ropnne

4. KOPEKUWJA MOYETHOr CTAHA

fpyna je cnposena Kopexuwjy nossTHor cTawa, weajyhi y Budy aas je Komnawwja y cknady o MPC 8
PauymoBogcToeHE NONWTMKE, NpOMexe DavyHOBOACTEEHWX NPOUEHA W MPEWKE wIspwAna KOpEELAfy
DMHAHCHICKWX MIBEWITE]E HE SSH W 33 FOSWHY 3aBplleHy Ha aax 31 aeusmGpa 2013. roguue, xopuryjyhu noduumje
fUNAHCA CTAMA HA HABEOEHI aaH w GUN3ACA YONEXA 38 HABSAeHY MOMHY 3a ediesTe rPeLUaka Koju C8 DAHOCE Ha
HaBeaEHy roguHy, @ ediexTit TPewara Koju Ce DAHOCE Ha nepuoas npe 1. jawyapa 2013 ronwHe Npexo NO3MuUMia
xanwTana (Hepacnopehere aobuma, ogHocHo ryGuTea) wa aas 1. jawyapa 2013, ronmse

Edhexti WenpaBke rpewaka Ha crarmse Hepacnopeljone aobut panwjux roguHa /| ryGuTha OO0 BUCHHE
kanwtana) va gad 31, geuembpa 2012 :

¥ xureanama auHapa
Crawe ryOnTIa 40 BUCMHE KEMWMTANa Ha aan 31 aeuembpa 2012 rogune. npe
ROPERUW|AE

Edhexmut sopesuufa kojtt ce oduoce wa nepuods npe T fanyapa 2013 eodune (152 BOE)

(1.683.214)

Cramwe ryGaTia A0 BHCWHE KanuTana Ha gad 31 Aeuembpa 2012, roguHe,

KOpHropaHo 51 J886.21 3!

Menpasxe rpewaka koje ce oHoce wa nepuoge npe 1. jayapa 2013 roguue y ykyrnHom WIHOCY on 102 BaY
XMMLAAA AMHARA, 8 KD Cy fgoBene a0 nosehamka ryBuTia ua padujux rogvya y HaeeneHoM WIHOCY, OOHOCE ce HA

+ Obeispehetse QyropodHIx MHAHCHICIMX NNACMAHE Y WIHOCY 04 70 692 xMreane guHapa, a oo Tora:

- ofezspehemne yYewha y KannTany J80MCHAX NPBEHAX NNUS ¥ WIHOCY OA 70.195 xursana AuHapa aa
edesTe uaeHTHGMKDRaHOT, Henpokmitmenor ofesspelieea Ha naw 31 aeuembpa 2012 roguue
(Jfyxas aymo” a.0.0 Georpaa - 19 423 xureaga Auxapa, JyHas ocurypar-e” 2.1, bawa Ny - 50,772
Xursane AMHapa).

- obeaspefjeine ywewha y kANMTany OCTANKK NpasHue Nnud (MxaycTpwja meca’ 3peieanit) y naHOCY
on 497 xureasa awHapa,

+ TpowKOBE OyropoYHHX PEIBPBMCANA 38 CY/ACKE CROpORe Y WMIHOCY 07 10,920 xweaga grHapa,

« (Ofeapefjetes KPATKOPOYHUX GUHAHCHCHAX NNACMAHE Y WIHOCY OO 18.031 xvrsangy Ansapa
3a HETO ediekTe pAcXona KM ce oanoce Ha 2012 rogwwy. 8 KOjw CY MHULMANHO GUnk npuakaty y
Bunancy yonexa 3a 2013, roguny (rpewse y pairpakusesy) y nanocy o4 93 256 xurbana AuHapa

Obesspelee yuewha y kanuTany 3aBMCHWX NpasHux nuua Yy w3Hocy of 70.195 xwmsapa  auHapa
KOHCOMMAELNOHAM KDREKUW|aMa BNMMUHMCaHE Wi aGupHor Bunaca crawa [pyne
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KOMMAHWJA "AYHAB OCHIYPAHE" A1.O., BEOTPAL

HAMOMEHE ¥3 KOHCONWAOBAHE GWHAHCHJICKE M3BELWITAJE

31. peuemBap 2014. ronuHe

Kopurosaui Bunaxc crarma #a gad 31, Aeuembpa 2012, rogunHe y xureanama guHapa:

AKTHBA

CTANMHA MMOBHHA
Hewamepmanni ynarama (MMoseHa)
Tyagan

Codreap o ocfana npasa
HekpeTHiHe, NOCTROjELE U onpema
Oyropo=mu QuHaFCHjCKN NNacMaHin
OnnoseEHa NopEcKs cpeloTea

OEPTHA MMOBHUHA

3anuxe

ﬂu‘rpaxmm FINBCMEHW U roToRRHE
Mopea #a A0ANTY BPESANOCT

AsTAEHE BDEMENCLE PANDBHWEERE
TexHuuus pelepee e Nagajy «a Tepar
CaccHrypanava. pesiniypasasa n
pETHOLECHONARA

YKYTMHA AKTUBA

NACWBA

KAMWTAN

CcHoBHE W DCTANK KanEman

Felepee

PasanopridifiDHe DE3Spes nD OCHOEY
PRBANCOMIGUNE HEMBTEOWENHE MMOBRNHE
HEKDETHWHA. NOCTRO|ERE W ONpeME
Hepeantiosani gobuun
Hepacnopehera qofnt

FyGurar 40 RNCHHE KBNATANE
OTiynMaanE GONCTERHE aKuKje
Yuewha Hes npasa OHTRONE

PEIEPBMCAHA W OBABESE
Jyroptesa pesepBUCahe
DNyropouse ofiabese

Oanowewre nopecce oSasess
Kpatuopouse obasese

Macuoria DpemaHcE: PArpaswemna
Pesjeponcane \urete

YEYIHA NACUBA

31, peuemGap Kopoumja Honcanaa. 1. janyap
2012 nos, CTaksa KOpBKUIjd 2013.
npe Koperyuje 3 NOPUZ0AANOD
13.231.737 (70,682) 70.195 13.231.240
640197 : 648 187
50.645 . 60 646
370676 370676
11.220.015 . . 112200015
921316 (70.692) 70.195 520 819
9.887 4 9 887
20,810.653 28.185 - 20.838.838
o7 632 = e 57.632
17 GR3 466 28185 . 18.011 651
29 - ; 29
2302.313 - 2302313
427213 427213
14.042.380 142.507) 70,195 34.070.078
11.183.494 (192.899) 70,185 11.060.790
5953275 ] = O T 5053375
268 795 268795
3 456 666 < 3 458 BEA
58 281 : 56281
2.4B3 396 2 70195 2553501
1603314 192,899 . 1886213
548,195 = 3 §48.195
22,858,896 150.292 . 23.000.288
T 3721548 10820 o = 3732 469
401 980 - . 401 980
831171 - x B31.171
4.412.458 138.472 4551831
5568 751 - 5668 751
7 022 986 = R 7022 688
34.042.390 (42.507) 70.195 34.070.078
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KOMMAHMJA “OYHAB OCWIYPAKE" A1 O, BECTFAL

HAMOMEHE ¥2 KOHCONWAOBAHE ®UHAHCWJCKE M3BELUTAJE
31, peyemBap 2014, rogune

Kopexumja nodetwor crawa 2014 rogwe, aceena je go nopehawa rybutea ul paHujkx roaWMHa y W3Hocy o
1,144,669 xur=aga guHapa.

EdbexTH MCNpasKke rpewaka Wa cTakse Hepacnopehee poButw panmjux ropwka [ ryGuTka no suckHe
kanwtana) Ha pau 31, geuembpa 2013 ;

¥ Xureanama guHapa
Cravee ryDuTKa 40 BWGHHE KanuTana va gad 31. neuemGpa 2013 roguxe, npe
KOpakunja (864.019)
Ethoxmu kopesuua koju ce odnoce wa neptode npe 1. fanyaps 2014. zo0une {3.144.668)
Craie ryGHTKA 00 BUCHHE KanwTana Ha gan 31, geusmBpa 2013, roaune,
KOPWIOBaHO (4.008.688)

Koperumia novetHor ctarwa 2014, roanse y nanocy o4 3.144 669 xureaga auHapa caiapsu.
. Ofesapelerne AyropoqHmux huHaHCH|Cnx NNBcKaHa y waHecy o 911,204 xureage Avnapa, 8 o4 Tora

ofieaspelewe yuewha y kanwTany noseaxux NPasHwe NUUa y Mawocy og 910.837 xwr-ana auHapa
38 ederre MaeHTWMKOBAHOr, HeNpokkxeHor obelapefiewa na Aax 31. geuembipa 2013 roaune
(fyras ayro' no.0 Beorpag - 98,243 xweada avuapa, Jywae ocurypaws” an Bawa flyka -
1873 438 xurbana anvapa. Jywas Ganea’ 8.0, Georpay — 628.444 xvreaga guhapa w flynase rypuct”
Ao o beorpan - 812 xursana avdapa). OGesspelierse yyewha y kanurany iapucHux npasHux
nMa y WiHocy on 910,937 xveand AWHAPa KOHCONMAIUHOHKUM KOpeKUWjama enNUMHUHHCEHD K
afiupHor Gunaca crawa Mpyne, a Takofe w w3 Bunawca ycnexa jep cy wilujesn pacxoan
obeinpeneta M eNUMWHHCEH YTHUA] Ha rYBHTAK No HCTOM OCHOBY.

- ofieappefgse OCTANNE AyropovMax (UHAHCMICKAX NNacMana y wanocy oa 267 xuikaaga Aunapa
. Ofeappefere NOTPAKMBAH:E, NNACMAHA 1 TOTOBMHE 38 YRYMEH KIHOC o) 30168638 xuibaga guHapa, v
10

- ofieaspefjeree noTpaxuaaa of Penybnuxe Cpuje — 1.340.857 xwreaga nusapa,

- nbeaspehere notpaxveaea o [anedvka’ aa - 114625 xunaga anHapa,

- pBesppehee noTpaxmeaka on ,Yrueepsan Ganxe” a4, - 1.127 246 xurbapa aukapa,

. pfieaspefeise r0TOAMHE AENOHORANE KD YHvBepsan Banke" a g — 1 18.350 xurvana quHapa,

- obesspefiete NOTPAXKMEHA NO OCHOBY KOPNOPATHEHMK OOBEIMWLA Y UIHOCY DA 264,558 xumana
AMHapa,

- MenpaBky NOrpewHor kewmesa [lyHas ayta qoo beorpan y wikocy o4 12.956 xwreapa Awkapa
(narpeiuHe yHeTe thaxType y wanocy on 9 823 v cuotemcke rpewwe 3.133)

. obeaspehetha NoTpaxKBaka [ynas oourypata Bara lysa y yrynwom uakocy oa 1167 331 BAM oa
yera ce usHoc oa 1.041 677 BAM opHock Ha ABF - pasrpaniiene TROLUKORE 3AKyNa, 8 peTaTtan o ce
QAHOCH HE OCTaNna NOTPaxMEaHa

. 3a HETO ShEeKTe NPUXOAS KoM C& 0AHOCE Ha 2013, roaMHY, @ XOjW CY VHMLUW/BNHO Gumy npuaHaTi y
Gunawncy yenexa 3a 2012 roguuy (MHELLKE ¥ pasrpaqriesy) — 32 135 wwreana AuKapa

. TPOWKDBE AYTOPOUHUE PEIEPBUCAMLE Y MIHOCY O 142 822 xwreane auuapa (og tora 104.022 xubage
[MHapa DAHOCK cé Ha NoBeNaKke PEIBpBMCated 3a OTNREMHUHE 1 lyBunapHe narpage, a 28.800 xumnana
AvHapa HE noBehaike peISpPENCalLa 33 CYACHE CNOpoRe),

. Oanowene nopecke obasese ¢y C@ CMaEmMNe 38 WIHOC 04 4 183 xwpane Awkapa xao pelyntar
nosehaka PEIEpBncarka 38 OTTIPEaMHIHE,

¢ Ocrane rpewke - 9.917 xwbaga Annapa (nosehakke pesynrarta)
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KOMMNAHWJA "OYHAB OCUIYPAHE" A.0.0., BECTPAL

HAMOMEHE ¥3 KOHCONWAOBAHE ®MHAHCHJCKE M3BELWLTAJE
31, geuemBap 2014 roguHe

Kopuroparnu Bunakc cTamwa Ha aaH 31. neusmGpa 2013, roguue y xar=anasma auuapa:

D B = S . =5

==

31. asusubap Hopexuwja Kowcanwua, 1. janyap
2013, noY, CTara KOPEKUH]S 2014.
npe KopeKLjuje NOpUaceano
AKTHBA
CTANHA UMOBHHA 14,634,766 (811.204) 910.837 14.534.500
HemaTepjan=a ynaraa (Mmondxa) SEE 550 = . 588.550
CodTaap w oCTaNE Npaea 267 685 . 287 685
HespeTHnHE NOCTRO|EHA W ONpEME 10.834 676 = 5 10 §34.875
[yroposHi MIEHEHCHICT NNBCMBHE 28142322 (911:204) a10 937 2814 0565
Dang=ssa NOpecad cpegcTd 9235 - . B335
OEPTHA UMOBHHA 21.205.485 ‘_|3.¢13.53!} . 18.188.847
Januxe 70616 . T0616
MoTpa*MBR haE, NFSSMAHNA 1 rOTOBMKA 18,182 702 {2 955 580) 153227 124
Mopes Ha oAty BpagHoCT a2 - 32
AXTVEHA BDEMEHCKE PAITDAHMHEILE 2072920 (81.05% 201187
TexHWYKE peiepBEe ks najga)y Ha TepeT
CEOCHIYPABAYA, PEOCHTYPARANE 1 B78.204 - 879,204
peTpoUBCHOHARS R
15.740.252 {3.827.842) 010,837 32.723.347
YHYTIHA AKTUBA
MACHBA 10.045.102 {4.056.564) 910.937 5.B98 475
KAMKWTAN R - o
OcHoskM W OCTENK KANKTAD 5EG51274 5853.274
Peaspes 252 697 (958) 251.739
Paeanoplaauons painpis No ackogy
PEEEN0OPWIAUR[E HEMATERN|ANHE MMOBAHE 3.278 431 - 3276431
HEKDETHUHA, NOCTPO BHeE W DNpEME
Hepeannaamani Aobum ae.607 f - 98.807
Hepacnopehaqa AolinT 574033 - . 574033
TyGUTaK A0 BUCHHE KaNWTaNa Baa.018 A4 055 8606 {910,827} 4,008 G54
1. MyGwTan w3 pamujux roaaHa s X X =
2 TyBurax reayhe roguwe BG4 016 4 055 BO& (910 937) 4 (08 GBE
OTaynregne CONCTRONE Age : - * -
Yuyewha Gea npasa conTRONE 753879 - o - 753.679
PESEPBMCA}bA M OBABEIE e, il - 7wl
[yropoqna peaspancaima 4 612 140 142.822 4754 962
Ayropoune oliane e 392 443 . - 3832 443
O NOKEHS NOPECKE ohaRe3e £33 Bas (4183 - 828 702
Kpatkopoune ohanese 5,488 631 (9.917) . 6488 714
MNECHEHE BPEMERCES PAIMPAHKE:E 6.579.012 E - 6.579.012
Peaepeicane Wiete 6.675.039 n = 5.979.038
35.740.252 [3.927.842) 910,937 32.723.347
YRYMHA MACUBA
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KOMMAHWJA “[IYHAB OCHIYPARRE" A.0.0., BEOTPAL

HAMOMEHE ¥3 KOHCONWAOBAHE ®WHAHCHUJCKE W3BELLTAJE

31, geuewbap 2014, roguHe

Kopwrosanw BunaHc ycnexa va fad 1. geusmBpa 2013, roaune y xwieanama auHapa:

31. pewombap KoHconum, 1. janyap
K
a0 M KopeKLMja 2014
npe KopeKuLje HOpUEDBAND
NOCTOBHH TIPUXOIH 1 PATXOAN
Mocnoemid (Y HELWOHANHW) NPREORI 18228984 22314 18.351.298
Mocnossn {dyHELACHANHA) BACX0LM 10.631.747 - 10.631 747
7
AOBWT - BPYTO NOCNOBHA PE3YNTAT T 34 T119.051
NMPUXOON M PACKOAW NO OCHOBY
WHBECTHLMOHE AKTMBHOCTH ’
Mpuxoaw 0 WHBECTUPEMHE CPeACTRES
oourypana BaY 487 - G81 487
Paciogyu No oCHOBY MHBECTWRERE CREICTHES ,
CCHrypama 407 895 {233) 407 682
OOEWTAK U3 MHEECTULMOHE - o Tl
AKTHEHOC T 283592 233 283.825
443 : 669,
TPOWIKOBM CMIPOBOBENA OCHIYPAIA AMaIE L0 80085
1. Tpowsoew npuGase 5 H21.843 69,550 5891393
2 Tpolwkony ynpase 27683288 156,611 2 949 oD
3 Ocrans TPOWKDEK Chpoaolierksa ocurypatba 171.386 . - 171 286
4 Mposainia 04 peOCHIyPaKka W PETROUBCH 347 B39 342 839
MOCNOBHW MNYBWTAK - HETO NOCNOBHK 462,849 203.614 666 463
FE3YNTAT
UHBHCH[CKI NPAXDLN GCUM DUHAHCK|CKAE
NpUXOAS MO OCHOBY WHBBCTHLROHE 341.526 341 526
EETHAHOCTH
DUHAHCH|OH PACIOAN OCHM rHARCH TR 73 841 72 541
pECAXOAN NO OCHOBY MHBRCTHLMOHE SETWBHOOTE z
Npuxoga og yeknafueami BpegHocTH
NOTRAMABAHKE ¥ APYTE MOBAHE KOJE CNyHW 38 2385672 - 2185872
ofiaErame SEnaTHOCTH
Pacxoaw no ockoey ofesspehena
NOTRAWKRAKE W APYTE WMOBRHE kO[3 Chy=W 33 31033.096 1 846 287 (910.837) 6.068 455
ofaBnsaisl genaTHOCT
Oerans npusogu 216,184 . 316.184
OcTand pacxoaM = 51,723 - - 61723
TYBHTAK M3 PEQOBHOT NOCNOBAHA
MIPE ONOPEIUBA A 57T 226 4.149.911 (910 837} 3.516.200
HeTo AofWTak NOCAORAMKE koje ca oDy CTaesa
NOSWT MEHW BRITH NpOMEHE 1488 o 1 488
CALYHONOACTESRIAX NDOKTAKE ¥ KENpANKA ' f
TRELWAKE W3 DAHWAX NEPROSA
Hero ryfiWTax nOCNOBIILE ¥0je & GOyCTAN LA,
HETATWARN BHEKTH NPOMEHE 185.940 190 122 85 818
PAYYHOROACTEBHAX NONETAKS @ HCNDAEKA
FPELAKA WS PaHWjWE NBpUoLa - -~ |
rYEWTAK NPE ONOPE3IVMBAHKA 761.678 4.&59.?5:! (810.937) u 3.!10.531
MNOPEI HA JOBWTAK
1 MNapes wa aoburtan 85833 - B5633
2 NofiaTaK NO OCHORY KPEUPAMA DA NOHKERIX
NOPECKMY CPEACTEEA W CMAREHA O/ NOMEHIX 2413 4183 - 6.596
nopecies oiasea
3. My@uTax NO DCHOBY CMEILEHRE OFNOWEHIX
NOpecKMx CREACTABA W KPEWDaRE OANOMEHWK 19121 - 19.121
nopackiy ofeenaa = e o
HETO NYGWTAK B64.018 4.055.606 (910.937) 4,008.688
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KOMNAHWJIA "OYHAB OCHIYPAHE" AA.O, BECIPAL

HAMNOMEHE ¥3 KOHCONUOOBAHE @®MHAHCWJCKE M3BEWTAJE
31 peuemBap 2014, rogunse

5. MPAXOOW OO NPEMMJIA OCUIYPAHDA U CAOCHTYPARA

Y xureapnama guHapa
3a roguHy Koja ce saspwasa 31 aeuembpa

_ 2014 2013
KOPUZ08aH0
MpemMija KAEOTHHX OCUMYPEHE W CADCATYRaHsa 1.396.533 1.298.812
Mpesija HEXMBOTHUX OCUTYPakA U CR0CHIYPaka -
- BCWIYpake 0F NOCNBAWUE HEITDAE ¥ A00POALIBHD
3APEBCTREHO DOUTYPaHe 1482.788 1.544 797
- QCWTYPEHE MOTOPHWX BO3UNA 9447015 8.351.590
- DCTANG HEWUBOTHA OCUTYDatsa 6205248 7.356.069
MNpenja NPEHETS § CHOCUTYPakE (435 514) [188.714)
Mpemuwa npeseTa y peocHryparne (1.020.224) (1.636.891)
Cmatbeine NPeHOCHWX NPemMUa ocurypara
CA0CUIYparka 45 368 217 447
Mosehane NPEHOCHIUK NPEMIU|E OCUrypakea v
caccwrypaka R (842218)  _ (308107
16.279.995 16.902.400

6 MNPUXOOW OO NOCNOBA HENOCPEAHO NOBE3AHWX CA NOCNOBUMA OCUTYPAHA

¥ xureagama guHapa
3a roguHy koja ce saspwasa 31.aeusmbpa

2014 . 2013
KOpUEQEaMD
Mpuxogw oa NpoRare enexHe KapTe 200.742 100,743
Mpuxogw og yonysre obpane i npouewe WieTa 2.989 2828
CCTani nocnoBHK NPMXoAW -~ 11787 _ 12.432
224.519 215.103

7. OCTANW NOCNOBHKW NPAXOOW

¥ xureanama auHapa
3a ronmHy Koja ce saspwasa 31.geuembpa

o 2014 2013
KODUOBHHO
Mpuxoan oa npogaje poba  yonyra 620.214 531.325
CicTani NOCNOBHA NPUXOAN (20470 282082
715.435 813.407

8. PACXOOW 3A I¥TOPOMHA PE3EPBUCAKA M ®YHKLUMOHAITHE AOMNPUHOCE

Y xmrhagama avHapa
3a rogmuy koja ce 3aspwasa 31.geuenmbpa

2014 2013
KOPUZOEAHD
MaremaTiika peiepea XMBOTHUX DCUIYDaKS 387 174 549 D58
Martemartuka pesepea 2o0pOROILHOT NEHINWjCKOT
chonaa o 7
AOnpUHOG 38 NPEREHTUBY 305 457 364 898
BarporacH JonpuHoc 4 3
Nonpuuoc Fapantiom dioHay 481 778 301 478
PelepaUcama 18 MIDaBHALE PuInKa 548 504 482 649
DeTand PacXo4i 33 Ayrop peleps 356433 _ 279.182
2.0589.440 2.087.268

WaHOE HE NDIMLMIM DOTANK PACXOAM 33 AYIOPOUHE PEIBPBNCaEE W diyHKLMOHANHE RONPUHOCE 04 358.433 xureane
AMHAPS OOHOCH C8 HA WISBAjAME ¥ MATIIHOM npenysehy - Komnawwm JlyHas ocurypatse” a.4,.0. n waHock 5% oa
BpyTo npemuje 0Curypatsa 0/l ayTooarosopHoOCTY 3a PenyGmuurn oW 38 30PaBCTEEHC. OCIypake, y Cinany ca
unanom 35 3ancha o obaseskom ocurypaiy y caatipahaly
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KOMMOAHWJA “AYHAB OCUINYPAHSE"” A1.O., EEOTPAL
HAMOMEHE ¥3 KOHCONWAOBAHE ®WHAHCHJCKE W3BELWTAJE
31, geuembap 2014. rogune

9. PACXOOW HAKHAOA WWTETA W YTOBOPEHMX W3HOCA

¥ xvrnagama guHapa
3a roauHy koja ce 3aspwaea 31, geuembpa

2014 B 2013
"HHBHHH[JBHB WTaTe yl‘o!ﬂﬂEHM WIHOCK. NODUBDEAND
- WMBOTHWX OCUIYpPama 1.079.257 327 753
- HENUBOTHIX OCHIYPaKa 7.320.079 7.356 486
- YOENW y WTET2aMa PEOCHNyDarka 1 DeTROUEeCH]a (123.633) (279 428)
- yaenu y wreTama caccuiypata T77.887 839.105
Mprxoar o yuewha Caocurypaia y HakHaan WwraTd (B0.558) (91.614)
Mpuxeaw on ywewha peocuryparsa W peTpoLecia y
HEKHAZW WTaTa {446.082) (364 256)
Pacxoon w2euljaia, npouexe, NUKBAaaUME »
WERNATE HAKMAAA WTETA W YIOBOPEHUX MIHOC2 728.271 780.333
9.246.221 8.668,339

10. PEZEPBUCAHE LUTETE

¥ xursafnama guHapa
3a roamnHy xoja ce 3aspwasa 31.nsuembpa

2014 2013

KOPUBOEAHD

Peaigpeucane LWTETE KABOTHUK OCHIYpaHa 4228 (1.289)

FPeaepeucans WTETE HEMNBOTHNK DCUTYpaMHa 237 440 1420.580)
Peagpancaqe WTaTE CA0CHTYPala. PeOCHIypaba W

parpouecHia (288.809) (539 490}

(58.141) (491.469)

11, NPHXOOW NO OCHOBY PEFPECA W NPOOAJE OCHIYPAHWUX OLUTEREHUX CTBAPH

Y xvreagama guHapa
3a roawny xoja ce 3aBpwasa 31.neuembpa
2014 =

2013

KOpU20gaHo

HExUBOTHa OoHTYPakHa 356.441 425 656
MehyHapoaHa kapTa ocuryparka 30.507 17.102
Mponaja ocurypanux owTehexnx cTeapM ) o 79 L2328
3g7.027 444,985

12. CMAHEHE OCTANWX TEXHUHKWUX PESEPBM - HETO

¥ xursagaMa guHapa
3a roauHy koja ce saspwasa 31.peuembpa
2014

2013

= KOPUBOBAHO

CMarnkSke MATEMATIYKE palepae 461 855 1.489
Craree pelepBucaka 33 UHTEPHD WIpABHEHEe

praMKa 75667 289,603

[MpUXoad 00 CMAILEILE DCTANWK PEIEBUCabA” — . 1026148 238 348

639.940 528.440

Ha ocHoay TIpaBuNHKKA O NpeserTHEN. HagiopHW onfiop matwisor npeayseha je aoneo Opnyky Bpoj 9815, Kkojom
ce onofpapa onpMxoAoBake Asna HeucropuilleHnx CPEACTaBE NPaBenTABS, Yy yrynHam wanocy oa 102618

xlbaaa guHapa
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KOMMAHWJA "OYHAB OCUIMYPAHSE" A 1.0, BEOTPAL

HAMNOMEHE ¥3 KOHCONWOOBAHE ®WHAHCWJICKE W3BELUTAJE

3. geuembap 2014. roavHe

13. PACXOQW 3A BOHYCE W NONYCTE

Pacxnan no ncHoBy Nonycra u Goqyca!
- HEWMBOTHUXY DCUIYpaka

14, OCTANW NOCNOBHW PACXOOW

Tpowxoaw 38Pana W OCTEAK NKYHK DACXOAN
Habas+a ppeaHocT npoaare pobe
Tpowsoan MaTepujana

TpOWKDBK aMOPTHIAUN|E K pelepBNCaka
QcTany NoCNoRHN PACX DM

15. NPHMXOOMW NO OCHOBY MHBECTHPAHA CPEACTABA

Mpuxoqn 00 3aBUCHIY 1 NPUADYKEHWK NDABHWK NHUA

W O I3jSOHUHKMX NOAyXBaTa

Mpuxoau OO JAKYNHWHE WHBECTHLMOHWX HEKDETHIRHE

Mpuxogn of yexnahyubara WHBSCTHLNOHMX
HEKPETHUHE

MpuxoaW o4 NPOABIE HENOKPETHOCTH
(ABINHBECTHPAE)

MNpuxoan on kaMaTa

Mpuxogu o yoernalueaiea BpegHocTi

thiH CpeACTABA KCja CB WCKa3Y]y No thep BpeHOCTY
ipoa Gunadc yenexa

NofBuuw oo NpoAaje XaPTH|E 0F BPEAHOCTH
MoanTHEHE KYPCHE PAIMMKE W3 RTVBHOCTH
WHBECTWPE A

Ocrani npuxcan No OCHOBY MHBECTALMOHE
AKTHBHOCTH

Y warsapama ouuapa
3a roguHy koja ce saspwasa 31.geuembpa

2014 2013
KOPUEOaaHD

537.794 511.253
537.794 511.253
Y ¥ursagama auHapa
3a roguHy Koja ce jaspwasa 31.geuembpa

2014 2013
AopUzoBans
480122 560.778
101.735 125577
57.741 63, 266
31.495 298,763
187830 51387
B849.023 830.781

¥ xureagama guHapa
3a rogwHy Koja ce zasplasa 31 .aeuembpa

B . B — i
KOPUEosanc

41.859 106811
670 {29,110}
2.880 2132
1056842 238.739
B4 152 50.866
5.586 26 848
52B.514 285,259
- 2142
769.313 691.487
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KOMMAHWJA "AYHAB OCUINYPAHRE" A.0.0., BEOTPAN

HANOMEHE ¥3 KOHCONWAOBAHE ®WUHAHCWJCKE M3BELUTAJE

31 peuembap 2014, roguse

16. PACXOOW NO OCHOBY MHBECTWUPAHsA CPE[CTABA

Pacxoam 13 04HOCA C8 JEBHCHUM ¥ NDUADYMEHUM

NPABHUM NHLMME W K3 E-EjEﬂ,HHHKHI nogyxeata

Pacxkoam no ocHoBy obe3spelera nHBECTULNOHKY

HiBKpETHIHE
TyBui Npwu NpGOajw HENOKPETHOCTH
(AelunBECTUDERY)

Pacxoaw no ocCHOBY yoknaluessa BpeaHocTn

thuH. CPEACTaBA KOja C& MCKasyly no hep BpeaHoCTH

kpoa BUNaHe yenexa

[yGulw npu npogajl XapTuja o BpaaHocTH
HeratvaHe fypoHe painuke wa akTHEHOCTH

WHBECTUDEKS

Ccranw pacxoan No OCHOBY WHBECTHUWONE
AKTABHDCTH

17. TPOLUKCEW NPUEBABE

Mposwadja v apyre HAKKAGE NPABHAX NAUE Y
NOCPEACEaHY W 3ACTYNabY

Hero sapane

MNopes v JoNpUHOCKH HA 3apane

OmpemMinse

CCTany NHYHK pacxoan

Tpowkoew Tpavcnopra 1 MTT Tpowkosn
Opprapate

Jakyn

Tpowkomw pekname

CrnoHiopcTas

Penpesenrauwa

Tpowxosw MPpeMna OCHryparka

MnatHi NpoMeT

Ocranu Tpolkosn nphbape

Mpomera pasrpanuueting Tpowkosa npubanss
(nopehame/cmarserd)

¥ xumanama guHapa
3a roguHy Koja ce :aspwasa 31 geuembpa

2014 i 2013
NOpU2oBaND

3,065 5882
176.012 121 510
196 30,058
21.577 122 331
136,825 127,881
337.675 407.662

¥ xurcapama aMHapa
3a roanHy koja ce saspwasa 31.aeuemBpa

2014 2013
KO BORAHO
631.315 63,023
1432 662 1 628 648
904 777 994 941
30.897 82184
138 419 132.098
49 667 49186
16.634 19,670
204431 237 485
811942 BB0 222
116 265 217,783
141.039 47 583
71.698 74 06E
60,746 16,663
G20 548 B23 333
(97.714) 114615
5.332.324 5.891.393
a0
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KOMMAHWJA "OYHAB OCUIYPAKE" A.0.O., BEQTPAL

HANOMEHE ¥3 KOHCONWOOBAHE ®MHAHCHUJCKE M3BELUTAJE

3. peuembap 2014, rogunHe

18. TPOWKOBH YTNIPABE

TPOWKOBY MATEPW|ANE, EHEPrIE. YCIYra W
HEMETEPMENHA TPOLKDEN
AmopTiaata

Heto sapase

Mopas n QonpuHocK Ha 3apage
OrnpemHinHe

Qarani W4 HN pacxogn

Tpowkoew TpancnopTa n MTT TPoOWKoE
Oapwasaie

Jaryn

Tpowkosw paknake

CnoxaopcTan

Penpeaestaumnja

Tpownoay NREMAA OCHNYDEHS

Mnatuu NPOMET

TpOWKOBK PEIBPBUCEHE 33 OTNPEMHIHE ¥

[yGunapwe warpage
Octany TPOLWKDEW

¥ xurmeagama OUHapa
3a roguuy Koja ce zasplasa 31.neuembpa

2014 2013
KOpUAOEAND

325.775 547 063
568.871 616818
765.087 840.640
473 866 515.770
29.045 42 255
59 283 76103
52.990 53 648
25869 17 552
26.747 31 606

6 846 :
1.526 -
7945 11.725
2.078 1.384

24 B61 25714
137 481 .

L 40.007

» - 169,186 128,704
2.677.336 2.945.889

1§, DUHAHCHICKW NPUXOOW - ocum thHaHCMJCKMX NPUXOAA NO OCHOBY WHEECTALMOHE BKTHBHOCTA

Mpwxoau Of kamara
MoautwaKe KypcHe painuee
Mpuxoaw 04 AMBMASHAN
Ocranu (MHARCKICKW MPUXOaN

¥ xuneagama guHapa

3a roavHy Koja ce 3aspwasa 31.aeuembpa
- 2014 2013
KODUZ0EAHT

115.505 141907

35672 1847

6195 10929
131002 186,843
288,464 341.526

20. THHAHCHUJCHW PACXOOM — ocum diMHAHCHJCKMK PAcX0QAa N0 OCHOBY WHBECTHLWOHE AKTMEHOCTH

FacxogW amara

HeratwaHe KypoHe pasnuvee
Edpexv BanyTHe Knayayne
Qerany huHaHch ik pacxoiu

Y xursafama auHapa
3a rogwuy Koja ce aaBpuasa 31.neuembpa

2014 2013
KOpU20gaHo
34.327 19488
816843 15.703
6.774 1.360
26010 36408
148.754 72.841
N
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KOMMAHWJA “OYHAB OCUIMYPAHE" A.0L.O., BECTPAL

HAMNOMEHE ¥3 KOHCONWMOOBAHE ®WHAHCWJICKE M3BELWLTAJE
31. geuemGap 2014, roguHe

21, NPUXOOM OO YCKNABUBAHA BPEOHOCTH MOTPAMWBAHA W APYTE UMOBHUHE KOJA CITYKA 3A
OBABMAHE OENATHOCTH

Mpuxoaw of yoknahWeaka BpeaHoCcTH MHaHCH|CRnx

nnacsana

Mpuxoawn of yoxnafWessa BPEAHOCTH NOTPEXWBAA

¥ xurbagamMa avHapa

3a roanHy Koja ce 3aepwasa 31.geuembpa
2014 2013
AOPLUEOSAHO

945 330.110

1.149.038 2 055.562
1.149.983 2.385.672

22. PACXOQOM NO OCHOBY OBE3BPEBEMA NOTPAXWBAKA U OPYIE MMOBMHE KOJA CNYXM 3A
OBABILAHSE OENATHOCTH

Monpaeka spegrocTh NoTPaKMBars
Mcnpasia epeanocTy yWelwha y kanurany
Facxoan no ccHosy obesspeljerea divH nnacuaqa

Y xvrcagama guHapa

3a roanHy koja ce saspwasa 31.geuembpa

o 2014 2013
KOpUS0aana

1242 425 5,057 865

120.975 287

— 186.057 1.010.323
1.549.457 6.068.455

23, HETO TYBWTAK MNOCNOBAMA KOJE CE OBYCTAB/MbA, HEFATMEHW E®EKTW NPOMEHE
PAYYHOBOACTBEHWMX NONWTUKA U UCNPABKWA MTPELAKA U3 PAHWJWX NEPUOOA

MOCNOBHW NPUXOAW W
PACXOON

Mocnoany [y HILWOHETHA}
LRI

Macnonii (yHAoHaNHA}
PACKDAN

[YBEATAK - BRYTO
NOCNOBHKA PE3YNTAT

NOCNOBHW MNYEWTAK - HETO
NOCNOBHW PE3YNTAT

DAHAHCAIEEA NPAXOLA DEAM
[DUHAHCI|CRAR NpUAGAR ND
OCHOBY WHIBCTALMGHD
AXTABMOCTIA

AR |CHA PRCXOAH OCUM
CPMHARCHICKAE PACKOAR NO
QCHANY MHIBBETHLAOHS
NETHAHDETH

[Mpwioam ag yesnaluna i
PREANOCTIA NOTHRKABINE W
ARy MOBWHE €0)8 CHYIKKW 3
OB ARMsAHE ABNATHOSTA

31.12.2014
Envwmannca
Bunawe Wt MHTERHW
yanBxs MEMEOLA H Pt
Aynan pacxagi ¥
Barxa Hyras
Banwg
1 2 3(1-2)
551271 (125.615) 425 858
(675 701) 39 986 (635 712)
[124.430) (85.626) (210.058)
{124.430) (B5.628) {210,056}
287225 (15 7563) 271.472
(276 B58) 209 206 (BT 452)
161.838 191,838

Bnnanc
yonexa
Oynan
Ganua

4

831,089

(665 625)

{34.536)

(34.536)

254 980
(266 777)

248 3322

31.12.2073
EnvmvsHmcans
MHTREHA
NpECAM W Peayntar
pacxogw
Aynap Ganxe
5 B (45
{BT 713} 543 376
41 812 (633 812)
{45001} (80.437)
(45.901) (80.437)
{11 160) 243 820
137 970 {128 80T)
249 322
32
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KOMMAHWJA "OYHAB OCUIMNYPAKE" A.LLO., BEOMPAL

HAMOMEHE ¥3 KOHCONWOOBAHE ®WHAHCWJCKE W3BELWLTAJE

31. peuemGap 2014. roauHe
Pacxogs no ooHosY
opbaippaherka NOTPAMUESMHA W
ADYrE WMOBWHE KOjd CITYMW 34
ofaareame  ENaTHOCTH

(1,452 B4a)

CCTane nprxogn

Ocrany pacxoau -

(1 452 544) [375.245)

IYEWTAK M3 PEQOBHOM
NOCNOBAHA NMPE
ONCPEIMBAHA

[obaTak no ocHORY KpeWparma
QRANTKEHNE NOPECKAX

CRESCTaEa W CMaHathd 5088
gancmeHnx nopeckis obasaa

{1.374.569)

107.827

(1.266.842) (172.260)

5.068 505

(IT5.249)

80,809 (91.351)

YKYTMHW HETO MYBWUTAK

[ynas Barke (1.369.601)

107.827

{1.261.774) (171.755)

£0.508 {50.846)

Heto ryGurax Dy+aa Ganed Ko
£8 NDUNHCY]S MArUHCKAM
akLWOHapAMa

HETO MNYEWUTAK
NOCNOBAHA KOJE CE
OBYCTABMBA (ryfurax
kaHTpone wag fyuas Gavkom)

{1.368.601)

107.827

(1.261.774) (171.755)

BO.909 {90.846)

HETO TYBWTAK NOCNOBAHA KOJE CE OBYCTABIBA ocTanix

NpaBHAX NuLa y EEHpy Mpyne

HETO MNYEMTAK NOCNOBARKA KOJE CE OBYCTAEIBA,
HETATUBHMW EQEKTH NPOMEHE PAYYHOBOOCTBEHMX
NONUTUKA W MCNPABKW MPELLAKA M3 PAHWJHMX NEPWOLOA

{47 505}

{1.309.379)

(3 484}

{94.330)

Ha nosuumiw Heto ryGurea nocnosarsa koje ce 0DycTasna npueasand j ryDuTaK Koju ce 0QHOCH Ha NOCN0Bak-Ee
Jlynan Ganxe Hag kojou je Mpyna waryBuna kouTpony xpajem 2014, roguse (eesa Hanomewa 1.1) . TyGutax JyHas
Banke 3a 2014 roanuy wanock 1.365.601 xusana PCA, a 32 2013, roguuy 171.755 xneapa PCI

Hasegeww wawoc je yeehas za 47 605 xwwana PCI wONWKD manwock ryGuTax HeTo ryBuTaK NoCNOBaLa OCTannx
NOBE33HMK NPaBHKX NKUA y oxarpy Tpyne Taxc Aa yxynaH rybuTax koju ce obycraarsa waxocu 1 309.379 xursansg

PC[ 3a 2014 roauxy

24, 3APAJA NO AKLHMJIK

HeTto ryGuTas (y xureagauma guHapa)
Mpocevan nowaepucann Bpoj axumja

OcHOBHAIPAIROAMEHA 13DAAE N0 SKUMjK [y ARHADUMAE)

25 NOPE3 HA LOBWTAK

Tecyhi nopel - Nopecik pacxoq Nemadna
OAnGHEHW NOPECE NPpRXOAWIPAcXOAN) Neproaa:

(Cmamewe) Mopehame CANOKEHNE NOPECKAX

cpeacTasa

(Mosehawe) (Cuakene OAN0MEHWY NOPETAX

ohaneaa

Y xurcagama auHapa
3a rogmHy Kkoja ce 3aspwasa 31.geuembpa
2014

2013
S KOpUSDBEHD
(3.041.973) (4.008 688)
_313.521 256.178
(9.702.61) {15.467,87)
Y xureafama guHapa

3a rogwHy Koja ce zaspwasa 31.aeuembpa
2014 2013
HOPUBOEAHE
{2.281) (B5.633)
11.028 6,506
E {18.121)
8.737 -98.158

33
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KOMMAHMJA "OYHAB CCWUINYPAKSE" A.0.O., BEOTPAL
HAMOMEHE ¥3 KOHCONWOOBAHE ®WHAHCWJCKE W3BELUTAJE
M, gpeyembap 2014. rogvne
26. HEMATEPWJANHA YNATAHA
Tabena spetama Ha pauyHtMa WeMaTepUjanH1x ynarawa Tokom 2013, roguHe, nata |@ y HECTEBKY

¥ xurcagama gnnapa

Octana Codrnopw Hemarepujanua AsaHCH 33

HitMATEPHjANHA y ynarawa y Memarepujansda
KopuzoeaHn Nuugxue ynarawa _ynotpebn npunpeMM  ynarama  Yynwo
HABABHA BPEOHOCT
Crame 1 janyap 2013 rogwse 741126 151254 758221 208 832 1144 1.880.377
Moeeharka TosoM roamHe 52277 8238 25 848 38.764 35048 158.973
Oryfewa ¥ pICLOADRIRE (28 652) (258) . (1) - (28.911)
AxTiuanpaiea . 56481 (56.481) S B E
Crawe 31 geuemBap 2013, 764,751 189.234 B40.360 190.904 36.190 2.021.438
WUCNPABKA BPEAHOCTK
Crawa 1. janyap 2013 rog. 317,004 133 540 418 964 . - B70.503
AmopTHIaLW 8 124 858 13 445 140 780 . - 279.083
OryTeta ¥ pacxoionne (28 B52) . . 25051 . {3.801)
Ocrana ~ {781) = {781)
Crawe 31. geusmbap 2013. 414.205 146.885 558,962 25.051 - 1.145.204
HEOTMWCAHA BPEAHOCT
31. peuemBap 2013, roawnke 150.546 42.249 281.287 165.853 36,190 A76.235
31. ppuembap 2012, roanHe 423.127 47.713 339,267 208.632 1.144 1.019.873

Tabena kpeTawa Ha PauyHUME HEMATEPUANHWUK ynaraka Tokom 2014 roguHe. narta |y HacTasky
Y xMrsanawa aWeapa
Cctana Codireepw Hematepwjanua Ananch 33

HoMATEpWjaANHS ¥ yRarasa y HeMaTOpHjanka

Nuuewue  ynarawa ynoTpobu NPUNPEMK ynarama_ YrynHo
HABABHA BPEOHOCT
Crame 1 jamyap 2014 rogune 411,826 189234 B40 360 186,685 36 180 1.667.299
Noaehara TOROM MTGHHE . 11,729 - 150.087 {15 908} 145928
CarareBa TOROM [0 MHE - - - - [21.162) (21.182)
Orylena n packoionalbe {9 555) {11 849) . (25.051) - [46.455)
AKTUBUPEHA 122,406 46 484 2 587 (124 983 - 46,464
Ocrana y _B7&E3 . . 1.761 10,554
Crases 31, peuembap 2014, 524 677 244,350 B42 94T 188.742 911 1.802.627
WCNPABKA BPEOHOCTH
Crane 1 jawyap 2014 rog 255 264 148 5E5 558 943 256051 - 986.263
AMOPTHIBME 61,091 13183 109 981 - . 184,255
OTyhetsa i pacKoAonatbe (159 (a04) . {18.916) . (19.979)
OeTana - 7492 = £ - 7.492
Craree 31. geuemBap 2014, 316.196 166.757 G6A. 944 6.135 - 1.158.032
HEQOTNWCAHA BPEAHOCT
31, peusmGap 2014, rogwHe 208.481 T7.593 174.003 183.807 111 Bad 586
Aywan Gavea 183584 - 1.216 185.200
31, aeusmBap 2013, rogwke 3A50.546 42.249 281.307 165.854 36.190 876.235

[pyna je y nocnorHo) 20714 roavHin Ha NoIMLMW Hemartepujanda ynaramwa wokasana 644 506 xureana guHapa wro
PENCTABbE CVE bake 04 231,639 xursana PCL, o yera ce 185 200 xureaga PCI oAxock Ha HemaTepujanta
ynarawa JyHas Ganke koja cy Ha gad 31 12 2014 vckrsyyena 3 noauiwja Gunauca craka [pyne, k3o nocnenuua
ryEUTka KOHTPOME HAA NOMEHYTUM Npedysehem kpajes 2014, roavne

Mosehake BPpeaHOCTI NWLEHLW Tokom 2014, roguse y vskoCy o 122 406 xurbana AuHapa 0aH0CH G2 H3 MATHUMO
npeaysehe, Ha 3AKTEYYEH YTOBOP O KyNOBMHM M Dapxasawy niuene Microsoft software oa 16. nosembpa 2014
rOAMHE. Ha NepMoa 04 TPW roauxe

(O YRYNHOD NIHOCE HEMATEPUENHMX YNarakd y NpUIpemy Ha gk 1. peuemBpa 2014 roowee on 183607
XMrbaga auHapa, wanoc o 148,426 xurbads AuHEPaE OQHOCW C& Ha cothTeep 3a MUROTHD oDowrypake INSIS
nnpunaaajyhy NALeHLy ¥ NPANPENMIE MaTH-HO! npeayaeha.

24
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KOMMAHMJA "OYHAB OCUNYPARE" A 0O, BEOTPAL

HANOMEHE ¥3 KOHCONMOOBAHE ®PMHAHCWJCKE W3BEWITAJE
31, peuembap 2014, rogwee

27. HEKPETHMHE W ONMPEMA KOJE CNYXE OBABIbAHY OENATHOCTH

Tafiena kpeTarka Ha pasyHnMa HEKpETHUHA W anpeme Tokom 2013, roguHe, AaTa je y HacTaBky:

¥ nureagama guHapa

HMNOy  Amaucw 3a
NPUNPaMKM B HEKPETHHRD,
MpaljesnHokn Ograna ynarawa Wa  NOCTPOjeHa
Hopusoaano Semrenure ofbjextw Onpema onpema Tyhum HNO W onpemy YKYTNHO
HABABHA BPEOHOCT
Crives 1 jamyap 2013 44 326 6766000 2486225 94387 70876 B 853 9.470.707
FoaeNana TONM raguHe . ™m 77034 81157 141102 4.023 2B4.087
ATAEapE e 16.074 68 423 142 (B3 115) . 1.524
Oryfjea n patxop0Baie (11:774) |8 680) (89601 (60 B6&) . (170.800)
Ocrano 150 2813 1.061 = (537) (7 825) (4.438)
Crawse 31 peuembap 2013, 32.703 6.776.998 2.543.142 155686 67,459 4.991 9.580.980
MCNPABKA BPEQHOCTH
Crame - 1 jawyap 2013 - 62 088 1,690,708 215 605 5003 1.7568.629
AmopTaaauma - 128217 211.42% . an - 339.735
Oryhowi w pacxogoBame - (3.543) (T4.816) - (178) . {78.53T)
Ograno s 57 237- 24419 - - (7} 81,589
Crame 31, neuembap 2013, - 244,008 1,851,740 215 517 4.936 2.101.416
HEOTNWCAHA BPEOHOCT
31.12:2013.{3BMPHO) 32.703 6,532,969 691402 155471 66943 55 7.479.564
KOH, KOPEKUWJIE 2013
Caofau Wi peanHy
spaghoct OC [136.056) {136.058)
Mpafaympams Cca  WHESCT,
HexpaTHUNA' 1.660 61§ . - - . 1.860.819
1,824,561 - - - - 1.624.563
KOHCONWOOBAHA BPEQD.
3. aeuemBap 201). ron. 32.703 B8.357.562 681.402 155471 56.943 66 9,304,127
HEOTMWUCAHA BPEQHOCT
31.12,2012.(3BMPHO) 44.326 6.703.903 786517 94.172 70.270 3,890 T.712.078
KOM. KOPEKUWJE 2012,
Croljans i pEAnHY
speanoct OC (74,302 {74.302)
Mpebauvaame A AHBECT,
HE KT HAHR® 1.947.774 ) R 1.847.774
- 1.873.472 - - - - 1.873.472
KOHCOMWOOBAHA BPEL..
31 peusmBap 2012. roa. 44,326 BS7T.ATE 795517 8472 70.270 3.880 9.585.550

g Koumnmuwm kopexuqje 3a 2012, u 2013 roguHy 0gHOCe CE Ha
AOAATHY WCNPABKY OCHOBHUX cpeacTasa y [lynas OCwTyparky Bawsa lyka n

NPEHOC CA MHBSCTULMOHUX HEXKPETHIHE, BPeIHOCTH HEKDETHNHA KOE Cy MaTiiHD npeayehe w .E,yHEB
ocutyparse Bawa [yks Msnan kOHTpONMCaKM npegyaehiuma, 3 cxogHo naparpacgy 15 MPC 40

WMHBECTHUMDOHE HAKDETHMHE,

35
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KOMMAHWJA "AYHAB OCUINYPARSE” AN.O., BEQTPAL

HAMOMEHE ¥3 KOHCONWAOBAHE ®UHAHCW.ICKE M3BELWTAJE

3. peuembap 2014, rogw

Tafiana kpeTami HA PAYYHHME HEXDETHMHE ¥ onpeme ToRoM 2014 roguHe, nara |& y HACTEBKY
¥ zurcanama guxapa

HNO y ApaHcwH 2a
NPWAPEMIA M HEKPETHWHE,
MpafjesuHekK Cetana  ynaramsa Hd NOCTPOjeHsa
Kopniansano Jamreuiure ofjext  Onpema onpema Tyl HNO “ anpamy YEYTIHO
HABABHA BREQHOCT
Crame 1 jaHyap 2014 32703 8.759685 2365854 155686 4074 4,681 9.382.869
Moeehama TOKOM rogaHe - 29112 43,870 . BB, 436 2014 163.431
ATABADA - 13135 61644 (T4 314) {665} 7
Crryhersa i packoaonaiss (5.324) - {114.894%) (94T (42 - {129.786)
Ocrano 380 117.911 15.069 3.369 20 = 136.748
Cramsn 31, poyembap 2014, 27.760 £.911.712 2.371.6688 149.584 716.179 6.340 0.543.262
WCNPABKA BPEAHOCTW
Tami - 1 jadyap 2014 241588 1778714 215 517 4 936 2.025.973
AmapTraBLW|a 207808 17T.013 . G4 - 3B4.T16
Oryfiets ¥ paCcK DA00 (90 487) - . 190.487)
Oerana - (20 883) 12.075 . 7 55 (8.545)
Crame 1. neyembap 2014 - 428.513 1.877.318 215 818 4.991 2.311.656
HEOTNWCAHA BPEOHOCT
31.12.2014.(IBUPHO) 27.760 6.483.199 454369 149369 75.561 1.348 7.231.606
KOH. KOPEKLIWJE 2014,
Cacligiue Ha peanvy
spagroct OC (136.056) - - (136.058)
Mpefaunssiwe ca  wHBecT
HespaETHUMA® - 1 875.684 - - - 1.E75884
- 1.738.628 - . - 1.739.628
KOHCONWOOBAHA BPEL.,
3. peuombap 2014, ron. 27.760 B.222.827 494,368 140.369 75.561 1.34% 8.971.234
HEOTNMCAHA BPEAHOCT
31.12.2013.(36MPHO) 32703 6.517.967 587.136 155471 63,663 55 7.3656.096
KOH. KOPEKUWJE 2013,
Coaoheiue Ha pEEn ey
apegHocT OC {136 056) {136.058)
Mpefaumeams &8 AHBECT
HBEDETHIMA® 1960619 1.960.619
[ywan Barxa e 15,021 104,267 _3oe0 — 1325800
f— - 1,839,584 104267 - 3,380 - 1.847.231
KOHCONMWLOBAHA BPELL
31 peuembap 2013, ron, 32.703 B.357.561 691.403 155471 66943 55 9.304.127

Kowconwpauware xopekuwje 3a 2014w 2013, roguWy OgHOCE C2 YITIABHOM HA NPEHOC Ca WHBECTHLMOHMX
HEKpETHIHA BPEOHOGTY HeKpeTHUHAa koje Cy marwyHo npeayashe w [lyHas oowrypaibe Bawa Nyka wagana
KBHTpOnMCaHAM npeaylehuma, a cxogro naparpady 15 MPC 40 MweecTvumwoxe WAKDETHUHE Cumarnerns
BPEfHOCTM HEKPETHVME W onpeme Koje chyxe 3a ofasmarwe aenathocT 31.12 2014, y oaMacy Ha 31122013
[DOMHE CE AEMMMUMHO OAHOCH Ha HCKMbyYMBaree [yHas Ganre w3 Gunadca cTawa Ha naw 1220140

28, VHBECTHMLIWOHE HEKPETHWHE

Tabena kpeTama Ha PaYYHHME HEXDETHUHE 1 onpeme Tokom 2013 1 2014 roawee, 4aTa je Yy HACTABKY.

MoMeTHo cTawe - 1, [adyap

MNosehara

OTtyRera v pacxoiosa.e

MNpeHOC Ha HEKPETHUHE KOjE XOPUCTH BNACHIK

OcTano

Kpajwe crame - 31, geuembap abupHo
KOHCONUOALWOHE KOPaKLW|e

OynHas Dakka
Kpajie cTame
KOHCONMWMOoBaHO

.

neuembap

¥ xmmapama PCA

2014 I
3674.971 3680 908
66.356 87,010
{14.B67) (23 5082)
(95,303} (2772)
(10.588) (86 5684)
3.620.771 3.674.571
{2.097 321) (2 144,223)

, (2 825) .
1.520.625 1.530.748
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KOMNAHWJA "OYHAB OCUIYPAHE" A.0.O. BEOIPAL

HAMNOMEHE ¥3 KOHCONWOOBAHE ®UHAHCMJCKE M3BELUTAJE
31, peuembap 2014, roguHe

Kowconuaauwose wopexudie 3a 2014w 2013 rogwwy 0AHOCE C& Hajsehium SEN0OM Ha NPEHOC CE UHEECTULIWOHMX
HEKDETHWHE BPEAHOCTH HEKPETHWHA KOj@ Cy MaTHuHo npegysehe w [ywas ocwrypawe bawa [lyka wapann
KOHTRONMCEHAM Npeaysehdma, MasecTryMoHe HekpeTtHnne [ywas Gadre y wanocy 2,825 xursana PCL, oy Ha nan
3112 2014, MCKILYYBHE W3 BREOHOCTH MHESCTHLMOHUX HEKDETHUHE Ha Huaoy [pyne

29. AYTOPOYHW @WHAHCHJICKWA NNACMAHW

¥ xursagama guHapa
3a roauuy koja ce saspwapa 31.geuembpa
2014 2013
H‘Dpumﬂ”ﬂ
Yuowha y kanurany:
IABHCHNE NPABHNE NHLE 485 702 1.114 899
NPUAPYXEHUX MpABHKX NWUa 1427 480 1.164
OCTANMK NPERHAX nALa S _U_ 0
1.813162 1115883
WHeecTuumje koje ce apwe go gocneha:
[ysHitake XoB ca hukcHdmM NpuHoCOM 2110583 1.691.024
Ocrane XoB u wueectiumie koje ce gpwe Ao aocneha 87.777_ 45.030
2.188 M40 1.736.054
fOenoantu kog Ganana 7o 29 183
Ocranu AyropoyHi NMNacmMaH1
Yupuwiha y kanuTany Apyrix NpagHnxg naug 628 632 619 4680
Hatn fenoanTii v kayLuje 54 618 52195
Clcrani AyropodHi NNAcManie - L 1,193 590
- TO7385 1.885 245
4.B49.688 4.745.345
HMcnpaska apegHocTh yyewha y kanurtany
AFAUCHUK NPABHMX NALA (485 702) (1.114.689)
MpUARYHREHNE NDABHAX NULa (739,978} (1.164)
QETANAK NPARHNK UL R . - .
{1.225.680) (1.115.883j
HMcnpasxa BpeaHoCcTM WHBECTHUKW]a Koje Ce apwe
Ao pocneha
Dy»oirace X0B ca chnkcHiM NPUHOCOM (2.624) (263)
Octane XoB W uHBECTHUME koje ce apxe 0o Jocneha (1512 -
4.138) (283)
Wenpapka BpefHocTV OCTANUX 4y ropoyHux
thHHAHCHCKMX NNacmana
Yuyswha y kanuTany Apyrix NpasHte misa (564.139) (G5 Dad)
Oata aenoanTi ¥ Kayurje (54.619) {62.195)
OcTanu AyropoyvHn NNAcMani (14 843) (210 895)
o (833601 {816 134)
(1.863.417) (1.932.290)
2.986.271 2.814.055

Ha ocHosy Oanyke Oywae Ganke o nanasamy obmirux awja Vil BMWCHE paan noBefaka OCHOBHOI KanuTana
Bes objaprMpama npocnekta C-B Bp. BAVI4 o 19.12.2014.1, Komnanuja |e, EXOAHO OANyLM Hagaopror onSopa
H Bp. 328014 0n 02.12.2014, ¥ AoBujeHN carnacHocTAMa o ATeHLM|e 33 0CHIypake AenoivTa u HaponHe Gaxka
Cpbuje, nana 26.12.2014 roanke Masplimwna Aokanutanuaaumjy [yxas Bawke kynosusom 1135254 awumje y
ykynHom waocy on 363.281.280,00 PCJl Haxow cnposegexe QoKanWTanu3aimje Banke. yuewhe Komnanwe y
kanuTany Bawke je 32.76% (31.12.2013.r. usHocuno je 58,68%) wume je Banxa npecrana aa Gyae 3aBncHO NPEEHD
nvue Kownawwe seh je NoOCTana NpUAPYsEHD NPABHO nwue Cxogxo Hasenenom, akuvje dywas Gawke cy
(nacpMIDBAHE HE NOIMUMKM Yuelwha y kanuTany NpuapyXeHnx npasrax nvua W Ha aau 3N Z.2074r
BpeaHoBaHE CY NO Ep BPEAHOCTH,

Moauumja gymuaqke XOB ca MICHAM NpWHOCOM C8 nosefiana 3a 24 58% kao NOCNeaMus NOJATHWE YNErawa
Mpyne y Toxy 2014 roguHe y AyIOpodHE EyNoWcke 0DBEIHMLE NPM By je wamely ocrancr. Kounaswja cynuna
AYTOpoNHE KyNOHCKE DSBEIHKUE yRyniNe HOMUHANKE BpenrocTH 7 558 000,00 EYP 1 1o
s+ ofiBeasuue HomuHanHe epegnocti 1.052 000,00 EYP, unje je pocnehe 21022017 roavHe. | y3
KynoHeKy CTony o4 4,5% 0oHOCHO BthEKTUEHY ToAMWHY cTony of 4,63%, ca roguilikum finahatem
kyMoHa:

k¥
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KOMMNAHWJA "OYHAB OCUMYPARSE" A0, BEOMPAL

HANOMEHE ¥3 KOHCONWAOBAHE ®UHAHCHICKE W3BEWTAJE
31, peuemBap 2014, rogune
«  ofBe3HNLE HOMWHanHwe speaHocTw 5.8809.000,00 EYP, uwje je pocnefie 28.03.2016 rogwhe. y3
KYNOHCKY CToNy 04 4,5% OAHOCHO BcherTHaHy roanuimy crany oa 3,84%, ca rofunwieum nnaharem
KyNOHA
+» obseankUe HoMMEAnKe speawoct 61700000 EYP. uwe j@ mocnehe 31.07 2016 roamHe. y3
Kynomcky cTomy og 4,0% aanocHo edexTHiny roaMuiey cTony on 3,76%. ca rognussin nnahamem
KYNOHA
Mopen Komnawuie nogatio ynarawe y y Ayropoduxe xynoscre obeeswnue je wmano w [yHae PE kynopuHOM
pGeeaHiLa HoMwHanwe spegHocTi 1 994.000.00 EYP, yuje je pocnehe 21.02.2017. roanne. ya kynowcky cTony oa
4. 5% 0AHOCHO edhexTMBHY rogmiiey cTony oa 4.63%. ca rogwwsenm nnahawem KynoLa
Oyropouse xynoWcke oSeeanmue ca gocnehem 20151, cy y Toky 201471 npexwuxeHe HA KPATKOPOMHE
thusaHcuicke Mnacmane ¢ oG3Mpos aa wm | npeoctand pox gocneha kpahi oA roamHy gaka

30. 3ANUXE
¥ xureanama auHapa
3a roawHy koja ce zaspwasa 31.geuembpa
2014 2013
KOpUZOEaHT
FPoGa 14 543 25422
Oati asaHcKn 1.082 1.875
Ocrano B seas 43.218
52.273 70.616
31, NOTPAKHBAHA
ToTpakWeakea No ooHOBY ¥ xureagama guHapa
3a roamny Koja ce saspwasa 31.geuembpa
. 2014 2013

KOpU2ORAHG
- NPEMW|E CCMIYparea W CAOCUTYda 6 .960.034 7483995
- y4ewha y HakHagw Wreta 275701 175125
- NpaEa Ha perpec B56.678 766 548
- Yeny#Ho nonnafiedux wreta 23,781 30017
[aTi aBaHCH 33 LUTETE W3 OCHIYpata B31 509 237.156
MoTpakuearsa 3a NPOBUIK]E N3 NOCNOBA PEOCUTYRAME 14 389 6.252
[MoTpakuBatea 38 KaMaTe Ha Jocnens npemuje 686 210 726,148
MoTpamKeaksa of 3anocnednx B4 935 123.921
Morpakusarsa ua crneundieiHnx nocnoaalog NI 10) (@)
Cecrana noTpasvsaka — 3.292.046 1.185.960
13.025.262 10.735.121

Wenpaska BpegHOCcTH NOTpaMuBaka
- N0 OEHOBY NpeMuje (5162 842) (5.407 641)
- M0 OCHOBY NPAsa Ha Perpec (780 .360) {663.537)
- ua ocwosy yuewha y Hakkagw wreTa (165 343) (105.085)
- ND OCHOBY yCNy®HO wennahexwx Wwieta (14 480) {(15173)
- NO OCHOBY AETVX SBAHCA 33 LWTETE W3 OCUTyparka (124 028) (103.194)

- Mo OCHOBY NOTPEMWBAME N3 CheundnHwx nocnoealon
anm : .
- N0 OCHOBY KAMAETA HA gDCNene npemie (674.775) (669, 759)
- NG OCHOBY NOTPAKNBSHE 04 3aN0CNeHnx (15.741) (14.108)
- N OCHOBY OCTANWX NOTPEXMBES LS _ {3401811) (933.208)

10.338.381 (7.811.776)
2 685.881 2.823.346

Ipyna je w3spwwna obesspehete noTpanweaka of PenyGmme Cpbuje y usnocy 1.340 857 xursana auvapa (a6da
HANOMEHS 4)

18



N = = = == S - == - =E ==

R | .

|

KOMMNAHWJA "OYHAB OCUIYPARE" A.0LO., BEOIPAL

HAMNOMEHE ¥3 KOHCONMWOOBAHE ®MHAHCWJICKE W3BELUTAJE

31. neuemBap 2014, rogwHe

32, KPATKOPOYHWN @PHHAHCHJCKKM NNACMAHK

¥ xureagama guHapa
3a roawHy koja ce zaspwasa 31 geuembpa

DUHAHCH]|CK CPRACTEA PACNONOKNES 3a npoaajy

Oymainace XoB pacnonoxiuse 3a npoaajy
Brackwsxe Xob pacnanoxwae 3a npoaajy

Qcrane XoB w cowHaHCHjCEa CPEACTEA PACNONOKKER

3a nponajy

DUHaHCK|CKA CPeACTEA KOja Ce woKalyjy no tep
BpeaHOCTH Kpod Bunane yonexa

Oywrudee XoB noje ce wekaayjy No Pep BPeHOaTI
kpoa Gunane yonexa

BrnacHuyke XoB ioje ce wckaayly no gep BpeaRocTy

kpo3 GUnadc yenexa

Ocrane XoB u dwn cpeacTea koja ce nekadyly no dep

BREAHOCTH kpod BUNaHE Yonexa

KpaTkopoyHu enoanty ko Baxaka

OcTany KpaTHOPOUHKM (hMHAHCW|CKI NNacManm
Opwasxe XoB -geo kojw pocnesa no 1 rog,
Oenoaum kop OyHas Bawke

Kopnopatvade obpeiaHuue

QOcrano

Mcrnpaeka BpeaHOCTH t(hHHAHCM|CKWMX CpeacTasa
pacnonoxvenx 3a npogajy

OysHudke XoB pacnonowwes 3a npoaajy
Bracwauke XoB pacnonowmase 3a npogdaly

Ocrane XoB v diHaHcujcxa cpeacTaa pacnonaxwsa

1a npagajy

Menpaeka BpeoHoOCTH huH.cpencTasa koja ce

wckasyjy no dep BpeaHocTi Kpo3 Bunanc ycnexa

DOywuisxe XoB xoje ce nexasyjy no dep speasocT
kpaa Gunawc yonexa

Bnacruuxe XoB xoje ce nciadyjy no dep BpeHoCcTH

kpo3 Gunakc yonexa

Ocrana XoB v huH cpeacTea koja ce uckasyjy no tep

BPEAHOCTH KPO3 DUNaHC yonexa

Hcnpaeka BpeQHOCTA KPaTKOPOYHKHX AONOINTE KOA

Dauaka

HMcnpaBka BPEAHOCTH OCTANMKX KPETKOPOYHNX
(hMHAHCH]CRIAX NNAcMaHa

DNpxasre XoB -geo kojw gocnesa Ao 1 roa,
HenoawTu kog Jyvas Gaxee

KopnopaTueHe obeezHALE

Ocrano

2014 2013
KOpU20BaHD
357933

556.015 557 447

32,856 157.889

1,346,604 715.3%

171.307 285.879

464,823 448 969

662

36130 735510
- 1.227 638 3722963
1.292 890 312415

215411 p

1.571.840 1423 812
AG 864 4824262

3.150.005 6 560 489

6.360.577 11.734.298

(431.290) (252.957)
— . A7) (4.510)
(435 048) (257 467)

(226) (213)

(315 544) (211.536)
— (100} x
 (a15870) (311.748)
_ {184.725) (1.283.369)
(1.345.021) (1.163.933)

_— {23.761) (119.683)
(1368, 782) (1.283 616}

(2.285.425) (3.136.201)

4.075.152 8.598.097

KpaTtkopodHn chiuHaHcKick nnacmane y 20714 roguHn Genexa CMimetse y HETo WIHOCY O 52 80% wro je
Hajeefinm ABnoM NoCneanUa MCKILYUMBAHE KPATHOROWHKWX Nnacmans [ynan GaHike W3 KOHCONWAAUW|E anM W
NPOKHWKEHE MENPEBKE BPEAHDCTH KPATKOPOUHNE (PUHAHCHICKIX NAACMEHEA KO Ynwsepaan GaHke u NOTpaxHBatea
0 GCHOBY KOPROpaTHernx obBeaHnua (seda Hanomena 4),
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KOMMAHWJA "OYHAB OCUTYPAHE" A.O., BEOTPAL

HANOMEHE ¥3 KOHCONWAOBAHE ©®MHAHCWJCKE W3BELLITAJE
31. peuembap 2014. roawHe

Gunanciyera cpedomea pacnonoxuea 3a npodafy.

1) OysHieke XoB pacnonoxuse 3a npodajy oOyxsatajy ApwasHs 3anuce PCMGPCD23163-PCD314509
KynreeHe 11.08,2014.r., HomuHanke apenHocTw 3.000 000 EYP, ca agocnehem 17.06 2015 v cTonom
npuHoca WaHocK 3,19% Ha rofuilsem Hueoy. @ep spegHacT oBX XOB wanock 2 955.955 EYP-a wnw
357 993 xurbana guHapa.

2} Tloawuwja BracHuuke X0B pacnonoskuae sa npodajy oSyxeata akuuje Komepumjanie Gauke kao v y4ewha
y kanutany Aeponpoma Hukona Tecna, Noshew acurypasa. Bocka Pe an. Hapoana Ganka Cpbue |=
povena OAMyKY O KOHTHOM OKBWPY W CAAPKKMHW PAYYHE Y KOHTHOM OXBUDY 33 ADYIITEE 33 ocurypare O
fp. 30 ag 09.12.2014.r. (.Cn. Tnacauk PC* Bp. 135/2014) koja je cTynkna Ha cary 31.12.2014.rogane
Mpyna je, cxoano Haseaeso] Oanyum HEC, W3BplmMna npexksrikasarns akuMja Komepuwjanie Dauxe ca
wawTa 03201000 Ha kowto 23320000-X0B pacnonoxvee 3a npodajy-axuvje kojuma ce Tpryje. ¥ 0AHOCY
Ha Kpa] npeTxogHe roavHe epeaHocT axuyuwa Homepuwjanue Banne |e yonen yoknahuaaskss
KIUTOB0ACTBEHE BPEAHOCTY €A TRXULLIHAM BpeaHoWRy oBwx axluja nosehana 3a 46,05% wasajyhin y Buay
[a | TPRMLUME UeHa DBIx akuuja nopacna ca 1.507 PC/ xomtka je Guna 31.12.2013. xa 1.507 xonwea je
waHocKna Ha fan 31 12 2014,

3) Ocrane XoB o duHakcujcka CPeACcTEA PACNoNOKUEa 38 npoaajy obyxsatajy Hajpehum genom cpencTea
nnacupaMa Ko HosuaHwx cioHgosa u To Ralffeisen invest (25.500 PC) w HomBGark wheect (1.151 PCO)

Dunancujcka cpedemaa Kaja oe Lckalyfy no chep apeoNacii Kpo3 Bupawc ycnexa

1} Aywemdie XoB koje ce uckadyjy no tiep BPELHOCTH Kpo3 Gunanc ycnexa obyxeara obeeaduug crape
AeBWaHe Wreawe Komnawwje ca gocnehem 31.05 2015, v 31.05 2018 ykynHe TRRWWHE BPEAHOCTW
45285 xvreaga PCH, kao w ofeesnuue PC HomuHanke speanocta 1.000 000 EYP koje ja Qywas Pe
kynua y Toky 2014, ca cTonoM npuHoca 3.80% Ha rogusem Hueoy u aocnefien 15.05.2016. roguxe

2) BnacHwuxe XoB Kkoje ce uckadyly no diep BPEAHOCTM KO3 Gunanc yenexa ofyxaarajy akuuje kojuma ce
Tpryje, uMja KHWrOBOACTBEHA BPBAHOCT WA Aa 3112 2014 rogune WInocH 148,178 xurbana AuHapa
(HAKOH YMAKEH:A 38 hopMUpaHy WENPaBKy BREAHOCTH), WTD NpeACTARMN:A nogefak2 y 0AHOCY Ha Kpa)
npeTXoane roguwHe 3a B.62%. Mpomeda BpeaHOCTH |8 Nacneanua npomers BPEAHOCTA aKunja xoje
Komnandja nocedyje y nopTonuy v WIBPLIEHE KOPEKUWE NOYETHOr CTated (KrbMMEILE HCNDARKE) 33
cnegehe emMurenTe: BETOKEDKa A 0. ANEKCAHALIY PECTRYRTYpHPAarDY, Iyra xonauwr a g Beorpag, XTYT)
Napx a 4. Hosu Cag, UMK 14 Dxrobap Kpywesal-y pecTpykTypupany, M Nanorka ComBop w Jactasa
ayToMobinu-y PECTRYKTYPMParsY

Kpamgopoyny danoaumi kod Baxara fenewe cMalbEibe BPaAHOCTY 04 67%, WTo |& najsehum 4enom nocneguua
wcnpaske BPEAHOCTH AenoanTa Ywweepsan Danke y creuajy (Be3a Hanomesa 4} Y NOCNOBHWM KrMrama
Komnanuje, 1a aax 31, geuemBpa 2014, roavue, NoTpakWBama no oCHOBY OpONEeHWX ABNOINTA W Kkamarte o4
Vhupepsan GaHke 8.0, y wadocy op 1.127.246 xursana awHapa npexedaena cy ca oarosapajyhux pasywa
KPATKOPOUHWX (HUHAHCMICKWX MNACMEHE HA PAYYHE OCTANKMX NOTPAKUBANE, 8 JTIM ¥ AOTIYHOCTH HCNpaBrueHa
Kamnanwja je nana 26 cebpyapa 2014 roquus npyjasuna NOTPaxUBahe y CTEMA[HY MACY ¥ YRYNHOM MIHOCY 04
1,350 068 xrreafa puHapa. Y NpujaBre@&Hn WIHOC CY yrrbyqera cy cnegeha cpeacTaa:

¥ xdrsagama auHapa
Opoqenin 4enoanTi Ha fan 31 geuemBpa 2013, roaune yrnsyyjyhv obpasyrare
KamMaTe 1.127.2486
OpoueHy aenoantm ¥ nepwogy 1 janyap 2014 rogune o Aada oTsapara
CTEME[HOT NOCTYNKE 96 163
Junapoea cpegetea va gan 31, aeuembpa 2013, roguue 102.751
Neswana cpedcTea wa aaq 31 peuemipa 2013 roaune _— 24818
Caera 1.350.968

Oumani KpamropoYHLU UuHBHGLICKU NIACMaNL.
1y dpwapns XoB -geo ko pocnasa no 1 rog ofyxpataly (@) TPEIOPCKE JANMCE YKYNHE HOMUHANNE

apeaHocTv 3.603.000 EYP, ca gocnehem y Toky 2015, 4nja NPOUBKENA BPEAHOCT wa Aan 31122014
waHooH 430,742 xursaga PG w (6) ayropoune kynowcke obseiniue-Ae0 kojw Aocnesa Ao 1 roga yxynwe
HOMUHENHE BpeaHocTk B 293 000 EYP, ca gocnehewm y Toky 2015, wija NPOLEHBHA BPEAHOCT Ha A3
A1 12 2014 wanock 770.648 xvmana PCIA

2) Henoanrm kog [yHas Gawee - Komnakuja, sa aan 31.12.2014 r wia genonopaqa Jeaniteg cpencraa
Kop Jlykae Gadke (y okBupy nolduWie OCTANM KPATKOPOYHK PMHAHCHICKW NAACMAaKK) y Wakocy o
1.780.872.41 EYP (215 411 xureana quHapa), 3a notpebe vanasara of cTpane Bauke diHNABEHWE 1
NAATHBKX APAHLM|A 38 YHeCTBOBA 8 Kosnauuje wa TeHIeprMa 3a OCHIyparme, NpNnneom JaKMvy'Yeead
YrOBORPA O DCHIYPAILY T| KAQ CPBACTAN hUHAHCHICKOT ofeaBehera 1a noTpede oCMIypakma No Kojuma [
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KOMMAHMJA "[IYHAB OCAMYPAHE" A.0.0., BEOTPAL

HAMOMEHE ¥3 KOHCONWAOBAHE OMHAHCWJICKE M3BELITAJE
31. peuembap 2014, rogune

3

KomnaHuja Hanorogasaud, 3 KOpPUCHWE rapaHumie je Tpehe nuue (noTeHAanHY wKn  nocTojeln
ocurypaHik). Komnanwja je y 20714.roguHn umana, o cTpans Banke, onobpeq ofHasmbajyiin OKBHPHY
WIHOC 3@ WHMADEHE W NNAaTUBE rapaquynje ¥ NPOTMABEREAHOCTI 04 5 murivona EYP ca poxkoM Tpajaka
7). KopuiLherwa okaupa 40 31 12,2014 r. Ha ochosy ojoGpeHor okenMpa Cy C2 1aKfbyHBANY MOJEARHAYHI
yrosopw © rapasunjama w npwbasmnans rApAHUM/E W NMCMa O HaMEepama YW POKOBW CY MOF Oumh
gyxod Off HABEABHOr AATYMa.

Kopriopatuase ofpesnnue —HeTo BpeAHoCT KoPNopaTreHWX obBeIMMLS (HAKOH UCNPABKE BPEQHOCTH) ¥
OKBWDY MOINLKIE OCTANMX KPETKODOYHIX thiHaHCH|CKMX NNacuara Ha aan 31 12 2014, wanocw 226.818
xirsana AuKapa. Kao cpeacteo obesbelieid, NpUMIBEHE CY mernLe emuTenata obeeinuua, MeHuue
JEMELE, 2nK W YNUCAHE CY XWNOTEKE W FANOMG HA NOKPETHAM CTBAPMME Y BIACHWLITEY EMUTEHETA W
jemala. KoMnannja |e cnpoBena Kopekumly noveTHOr crama 2012w 2013, 1 3a navoc obezepelensa
KOpNopaTHEHKMX OOBEIHWLE (Be3a HanoMeHa 4)

43, FOTOBWHCKW EKBUBANEHTH W FTOTOBWHA

Y xrrsanama awHapa
3a roauuy koja ce sappwana 31 geuemBpa

— 2014 N
KopU2ogano
Tewyhu paqyHi 5.117.229 1.743 434
[EBUIHM paqyHW 2876791 1.781.756
bnarajHa 489 184,855
Henoan 1625 2.330
Senoavtu 50.873 4.695
Ocrana HoB4aHa cpeacTaa 75.108 5418
7.931.125 3.733.488

14, AKTUEHA BPEMEHCKA PASIPAHMYERDA

¥ xunsafama guHapa
3a roanHy koja ce aaspwana 31.aeuembpa
2014

— 2013
KOPUEODBEHO
PairpaHusenn Tpolwkoen npubase ocnrypara 1.082.759 1,903 486
[lpyra BpemeHcka pasrpaHnesa e 185947 108.385
2.168.706 2.011.871

Ipyna Bpuww parpasniese TPOWXCEa npubase HENWBOTHIK OCHIYPAKLE Y CPaIMEpH yuelwha npeHocke Np
BOTHHX GCWIVDaka ¥y YKyNHO| BpyYTO NPEMIM  HEMWBOTHAX OCUrYpars3. NOJEAWHEYHD N0 CAKM 3AX0HCKKM

et

emije

BPCTAMA HEMWBOTHUX OCUIypaa

Ha paw 31.12.2014. rogMHe WIBPIEHD |8 pasrpaHiveise TROLKoBa npnba

Be y yiynHoM Winocy oa 1982 759

xarbana gunapa (31,12, 2013, roguve pPasrpaHnHERE j& NaHoCuno 1.903 486 xurbaga anHapal,

[KpaTare Ha pasyHy yHanpea nnahalin TRoLLKosu npubage oCUrypama

¥ xwrbagama auuapa
3a ropuMy Koja ce laspwasa 31.aeuembpa
2014

- = A
KOPUZ0SAHD
MowaTHO CTRHE DAITPaHiYeHuX TpoWKoRa npubaae Ha
gan 01.01 1.003 486 1601828
PaarpaniseHi TROLWKOBW npubase KOjW Cé NpeHoce ¥
cnaashy o4, 4.749.080 4,887 843
YRMAARE PAIIPEHUHEHNAX TP, M3 NPETXOAHE FOA.
(peHac HE packoae Tekyhe romnHe) — 4,669 807 4 BBE.185
Crae Ha gan 31,12 1.982.759 1.903.486
41
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KOMMAHWJA "IYHAB OCHIYPAHSE" A J1.O., BEOTPAL

HAMOMEHE ¥3 KOHCONWAOBAHE OWHAHCHJCKE W3BELUTAJE
31, peuenmbap 2014, rogvHe

35. OCHOBHW KANMWTARN

CTpYKTYpa KanuTana HaKoH KOPEKLAE NOHETHOM CTaka:

¥ XUrbagamMa QHHapa va Sak 31, neuemtpa

2013 2013 2012 2012
CTPYKTYPA KANUTANA 2014 HAKOH npe HAKOH npe
WOPEKUM]E  KOpeKuMja  KOpeKuMja  «opeaKuWja
KANWTAIN YiynHo 8535 500 6 A38 475 10.045.102 14.060. 788 11,183 493
| OGHOBHW M OCTAMM KANUTAN 10763274 5983274  gos3974 5953274 5953774
1 AKLKHICHW KENWTEn 5.113.606 313606 313606 313606 313608
2. QpwasHi ¥ APYWTEEHA KANUTAD 5 608 247 5.508.247 5 508 247 B.508.247 5508 247
3. Dcranu kanutan 131421 131 421 131421 131 421 121421
I PE3EPBE 261 544 251,738 252,897 268785 288.798
1Y PEBANCPU3ALMOHE PESEPBE 3158898 327840 3278431 34548 BBE 3 456 866
v HEPEANKMIOBAHW OOEMLN 226123 96 807 96 807 86 281 66 281
VIl HEPACTOPEBEHA AOBMT . 574,033 574033 2553561 2483395
1 Hepacnopehada gofut panajus
ropupMa 574 033 574 033 2553 501 7 483 395
2 Hepacnopefana gofur Texyhe
oANHE
VIl TYBMTAK 10 BACWHE KAMWUTANA 5463 560 4.008.688 B&4.019 1 886213 1.663.314
1 CyliuTan ua paHnjix roguHa 2421 587
2 TyBurag Tewyhe rogine 3041673 4008 688 B64.019 1886213 | 553314

X OTKYNLEHE CONCTBEHE AKLIWJE e

X YYEWRA BE3 NPABA KOHTONE 589221 753879 7531879 G486 185 £48.195

35,1, [pyWwTBeHd W akunjcrm kanuran

[IpyLUTBEHA KANWTAN WCKAZEH Y WIHOCY O 5.508.247 xvurbaga AMHEPA NPEACTaBnd CONCTBEHE TRAjWE WiBope
cpeACTABa 38 NOCNOBALE MaTWHHAOT npeayseha KoMmnaduje Jlymwas ocurypame” 800 k 0ByxBaTa WHALMENKE
CONGTBEHA CPEACTEA 38 rocnoaaise dajeaHo ca goBuTrom pacnopehaHum y 08a) BUA kamTana v HAKHEAHAM
PRBANOPWIALMIAMA 1 NPOLEHOM BRELHOCTI MIBPLLIEHEM Y DAHMHM rOAMHEMA ARLMICKK KanwTan (& ofipalosan y
cunaiy ca Oanykom o ocHUBarsYy W Craryram Komnaxwje, Wigasaream OCHHBAYKMX axuMia w3 nosaTHor oHaa
CHIYPHODTA W KACHIA] MM BMACH]AME BKLMIE W WIBRLIEHWM MpoUeHAME BREAHOTTY KanWTana

¥ nocnoaHol 2004, roguHi, KOMNanW|a [ nasplinng xOMOreHHIaLM]y HOMUHANHE BPEAHCCTI SKLWCKOT KBNUTRNA,
DAHOCHD NPETBAPAHLE AENA PERANCPAIALMOHNY PEIBPBY ¥ OCHOBHW KanMTan Komucuja 3a xapTwje o4 BpeaHocTy
jir coojum Pelekima Gp. 4/0-29-1487/6-04 oanocko Gp. 410-23-1615/3-04 og 14. aeuembpa 2004, rogkke aana
onofpere 38 WINAapakd XapTMa Of BPEAHOCTH Palu 3amene noctojehue akuuja 3BOr NpoMeHs reaxons
HOMWHANHE BPEAHOCTH, 0AHOCHD 0A0DPEILE 18 HIRABAHE SKUM[A PARM NPeTRADAILA PEIBRAV ¥ OCHOBHMW KANKTAN
HakoH CPORBAEHIX NPOMENA, AKLAICKA kanuTan Komnanine Ha Aad 31. peusmbpa 2004 rogvHe CACTOj@0 C& 04
266 176 obudHAX BKUWE NO@ARHEUHE HOMUHANHE BPBANOCTA O/ 1.210 guvapa, Aok j@ APYWTBEHA KanuwTan
MeKAIan Kpo3 4 562270 obpasuyHCKMx AKUME HOMUHANHE BRENHOCTM 1210 awwapa no akumjs. Ha paw 31

nelembap 2013, rogune, BeplaHcka uaHa axuMa Komranuje wanocuna e 853,00 aukapa (31 geuembpa 2012

roaune. B60, 00 quHapa)
W pocnosko) 2014, rogune, CRYNWUTHRE BKUWOHAPE Komnanwje j@ Ha Banpenno) ceaHuuy OapwaHo) 12122014
aonena Oanyky 0 nanasaky ofammx akuuja li PC emucHje paaw nosehara 0cHoBHar kanurana Gea chjanrnusana

npocnekta, Cxogno oamyuw, Komnakiuja je wigana 3 966,942 xomana ofiuunmx akunja |1 PC emwche nopeawHayHe
HoMUHANHE BPpeaHocTY oa 1.210,00 auHapa, GAROCHD Y yrynHom 0Bumy oa 4,789.699 820,00 gusapa

Hamena cpecTana NPMKYNIEEHMY MIAEBAILEM OBE BMUCHIE BluME |& nopeharke OCHOBHOP KaNMTANA KoMnaHwje
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KOMNAHWJA "OYHAB OCUIYPARE" AA.0., BEOMPAL

HAMOMEHE ¥3 KOHCONWACBAHE ®WHAHCNJCKE U3BEWUTAJE

1. peuemBap 2014, rogune

pagn peandiaunje pasecHX NNAKoRd W jAuAlbA KOHRYPEHTCKE NOINLMIE W3 TPHMLTY. Arumje |l PC emucuje
noHyhers cy jeAHoM KynLly, KEaNIHMKDBAHOM UHBECTUTORY, PeanyBnvus Cpbujn, Gea objasreiBara npocnaxra

[skanurannaaunia Komnaduje (ynnata cpeactasa of CTpaHe PenyBnnke Cpbuje) uaspwena je 26.12.2014.0
HaoCHOBY Jakruyuna Bnape PenyBnakeCptue 05 Bpoj. 401-16168/2014 on 2512.2014.1., a akuwje |l emucuje cy
ymucane y LIPXoB 26,12 2014.r0AMHE, HBKOH 4era je CTaWE BRLMCKDT kaniTana PenyBmare Cpbnje:

Yiynax 6po) HomuHanua YKyNHA HOMAHANHE Hanomexa

P.6p. obuHHNX BpeaHoCT jenHe

Coxumip  axume  PPOAOT
| emwcija obU-HIx akumja KoMmnanuje Koje je
1 9513 1.210.00 11.510.730.00 PenyGnika CpBuwja cTexna npe 20141
|| PCemucuia oBnHnx akumja Komnaduje koje
2 3060042 121000 4799.909.820.00 jePenybnukaCpbujactexna 26122014
YiynHo 3.976.455 129000 4.811.510.550,00

HaKoH CAPOBESEHUX NPOMEHE, BXNLMCKA RaNKTan Komnanwje va gaH 31, aeuembpa 2014. roauHe cacTojao ce o
4226 121 oBMunity BKUMI NOJEANHENHE HOMMKaENHE BPEOHOCTH OO 1210 Aweapa, AOK [ APYLITBEHW KanuTan
wckasan xpoa 4552270 ofipaqyHCKMX Bxumia HOMMHANHE spegeocTy 1.210 OMHapa No axuM Ha gan 31
neuembBap 2014 rogune, Geplancka ueHa anuvja Komnasuje wiHocuna je 836,00 awHapa (31 aeuembpa 2013

roguke: 853,00 guwapa).

Ha paw 31, geuembap 2014, roovke axuMjcEW kanwrtan Komnasuje (KeWroBOACTEEHE BPEAHOCT) ¥ MIHOCY Oa
5.113.806 xweana awwopa (31 aeuembpa 2013, rogune 313,607 au4apa) Hanaswa CB Y moceay yRynHo 3617
asumonapa, on kojwx cy 3.327 dmawyza neua, 175 npassa nuua ¥ 15 cy xkacToaw nuua (31 Aaupmbpa 2013
rognHe: yrynuo 3.572 axuwoxapa i 10 3 372 chrawuxax nWua, 186 npasHnx Muua u 14 xacToAM NUua)

Y Y xufbagama AHHapa
1. AKUMICKM KankTan 47 554 5.113.606
2. [pywreend kanuran 51224 5.508.247
3 ¥Yaerw v ocTank KanuTan 1.222 [ 131.421
OcHoBHY kanuTan - YKYTNHO: 100.00 10.753.274

CTpyrTypa AKUMICKOr KANWTANA Ha Qak 31 geuewBap 2014. roguse Guna je cneaeha:

% yvewha Bpoj akymja Y xur=anama auHapa

Komepunjania Banka a.n beorpag 0.82% 26,207 7o
Lma commerce 4,0.0 0.41% 17,493 21,168
AMC Conrypakses .o 0.35% 14 600 17 666
Penybnua Cpbuja 94.09% 3,976,455 4811511
Pyaapero Tonnonnuapoky Hacex bop 0.18% 7,708 0,328

0.13% 5,547 B8712

Cacbpahajuw tharynTet

Prudence capital a d. Beograd 0.13% 5,484 6,636
teTanal ag Fopren Munanoeay 0.13% 5,391 6,623
KnuHW4 i LeHTap 012% 5267 6,373
TUK Kocjepuh 0.0.0: 0.12% 5242 5,343
Ocrana npasHa niua 1.65% 60,889 B4 665
Custody nwua 0.79% 33,543 40,587
Muanyka nala 1.26% 53,204 64,480
100.00%: 4,226,121 5,113,606
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KOMMAHWJA “[YHAB OCHMIYPAHE" A.L.O. BEOTPAL

HAMOMEHE ¥3 KOHCONWOOBAHE @MHAHCHJCKE W3BEWTAJE
31, peuewbap 2014, roaune

CTpyKTypa SKUnjckor KanuTana Ha AaH 31, neuembpa 2013. roamHe Duna e cnepeha;

o yyewha BpojakuMja Y xwreanama guHapa

Kowmepuwanna Bawea a a. Beorpag 10.11% 26.207 31,710
Utma commerce 400 B6.75% 17.483 21,167
AMC Ocurypame 563% 14 600 17,666
PenyBmxa Cpbuja 367% 9513 11.511
Pygapcxo rorworuuapcxu Bacen Bop 2.97% 7708 9,328
Caofpahajnu thakynrer 2 14% 5.547 6,712
Prudence capital a d. Beograd 2.12% 5484 6,636
Meranau Foprer Munanosau 2 08% 5301 8.523
QcTana npaswa nuua 32 60% 84.732 102,528
Custody nuua 12,30% 32.124 38.870
DranHka NULE .. 19.44% 50379 60.959

100.00% 259.178 313,608

Y crnady ca unakom 28. dakoua o courypary. Komnawwja je, 3a oDasreaie Mocnoba KWBOTHOr DCKIypakea,
JAPABCTAEHO - NEWIN|CKOT DCHTypaled, 0DABEaHMX GCUTypalba, acTanix WMOBMHEKWX OCHIYDaKE W HEITOAE, K30 W
NOGNOBA  GCUTYPEKkE AenoIuTa rpafjaHa, Aymda aa pbeafeq Sa HOBYAHW QR0 kandTana y AWHEPCRD]
npoTHRBpeaHocTY yeek Gyae y BUGHHAK koja Hwje mama og B.500.000 EYP. CoHoaHn kanwTan Komnasue

PYWTBEHA W akUMjokn) WA paH 31122014 rogune usHocd 10621 853 xumage au-apa ogHocHo EYP
87 814,173,223 (31, geuemBap 2013. roaune: EYF B 782 856), Wro j@ IHayajHo Buie ¥ 04HOCY Ha NPONHCEHA

JAKOHCKN MAHAMYM.
35,2, Ocranw kanwTan

Octans kanuTan wokasad y wadocy og 131421 xueaaa AvKapa, hOPMUPEH J& ¥ CKNAAY Ca 3aXTEBMME W3 MCDA
1 “MNpsa npumexa MelyHapoasux cTaHA3paa 2a IMHAHCMICKO WIBELITARAKE" W NPENa3HNX oppendy MNpasunHnka
0 oBPacUME W CBAPHMHI NoIALW|a Y oBpaciuma hrHAHCK[CIKX MIBBLLITA}S 38 ApYWTEa 3a DCWIYpParse, Ha OCHOBY
wora j& Komnawwja waspumna peknacrkalijy NIBOPE BAKNOCNOBHWY CPBACTARA Y KOPMCT padyHa ocTanor

xanwrana.

WaBops BaHNOCNOBHWY CPEACTABA Cy HOPMADEHW HA OCHDBY AyropouHa wageajara KomMnaki|e HaMerehnx 3a
HHAHCHDARE KYNDBRHE CTAHOBS W ADYIAX pannochoaHux objexarta

36, PE3EPBE

Cpeacrea pelepsw Mpyne ofipadyjy ce y cknaay ca@ ynavon 130. 3axoHa o ocurypany v CTaTyTom Hounauwje kao
maTuukor npeayaeha. Hasenewve pelepsae opmupaly ce 1 napacnopefeHor Ao0UTEA, DOHOCHD BILLKE K3 panujix
rogaHa. Ope pesepee Ce HE MOry pacnopelWBaTh anv Ce MOTy KOPUCTHTH 3a noxpuhe rySuma.

Ha pan 31,12.2014, rogvHe cpeacTea pelepsu MaHocuna cy 261 544 xursana avHapa. MoYeTHO CTake pelepan,
GAHOCHO CTakse Ha gad 31122013 rogune, WIHOCKNO |& 251 738 xursana auHapa

Crpywrypa pesepen Tpyne j& npukasana y HapeaHo| Tabeny

¥ xureagama PCO

3a ropuMy Koja ce 3aspwasa 31.neuembpa

2014 2013

HOPUEZOEEHO

Emucuona npemija 30.564 39.564

Pesepee w3 anbuTia 31.151 108,060
Peseppe no  OCHOBY NPBpadyHa UHEHCA G

WIBEWTA[E ¥ APYTUM BANYTaMa 1905239 103.115

YKynHo pesgpee 261.544 251.739

MNopea pesepan w3 aobkTea, [pyna je wexkasana v EMUCHONY Npemiy Koja Ha gad 31 geugmbpa 2014 roguHe
wanocH 30 564 xwrsana aukapa (31, peuemGap 2013, roaane: 30 564 xvurbana AuHapa).

bEyayhn fa 33K0HOM HWCY NPOMWACAHW nocabHn OBPECUM 38 NPUKAIHBAHE KOHCONWAOBAHMX CPMHEAHEA| G
wiaswmaja [pyna je pe3spae N0 OCHORY npepadyHa diMHaHCHiCKIX WIBEWTAA Y APYTMM BENYTaMa Ackasana y
OKBWPY YRYTIHMX DEIELBM Peaepee No OcHOAY Npepadysa ChAHAHCHICHMN WIBELWTE]a ¥ APYTUM BANyTaMa HACTane
Cy NpepasyHOM WHOCTREHMX OnNepauMia WCKAIAMUE Y NO{EORHEUHAM thuHaHCHICKMM  MaBeWTajMa Hywae
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KOMMNAHWJA "AYHAB OCUMYPAKE" ANO., BEOrPAL

HATMOMEHE ¥3 KOHCONWAOBAHE ®UHAHCHJCKE W3IBEWTAJE
31, peuemBap 2014. roavne

ccuryparea .4, Bawa Tlyka w fynae ayta a. Barma [yis y hyskuyaoHaniy wanyTy [pyne.

37. MAHSWHCKW MHTEPEC

Y opHocy HA chapmy IBanudHor oBpacua AUAANCE TR KOJW Gy BEMWIN 38 (hUHaHCWCKE WapaTaje Ha Aad

31.12.2013, FOAWHE TS @ MAHWHEKA MHTEPEC ACKA3WBAH Y OKPUpY pe3epan,
_ Yyewha Gea NPABA KOHTPONE HA KOJO] J@ MPWKEIAN MAHWHCIH UHTEpEC

CTpyrTypa marsWHCKOr WHTEpeca je pata y cnepeho| TaGenw:

P

i

p. 3asucHo npepysehe

1 Jywas-Pe" a a0 beorpag
2 Jynae Typuet” a.0.0, beorpag

3 Jynas ocurypare” a4 Bamwa Nyka
4 Jyxae ayto” A.0.0 Bawa lyka

18. AYrOPOYHA PESEPBUCAHA

yRegena je HoBa noauuma AT 0421

% MEHMHCKOr WHTEpEeCa

11,59%

3,85%
23,66%
23,66%

MaTeMaTiukd pelepea MEBOTHOT DCHTYRAKA
PelepamCana 38 WIDABHAHKE DUINK

QOcrTana AyropoYHa pelspancaa

¥ xunsapama guHapa
3a roguHy Koja ce 3appwasa 31 aeuembpa

- 2014 . 2013
HOpUEDEEHD
2.950.290 3.020.056
1.702 662 1.229.735
573378 505.171
5.226.330 4.754.962

MpoMENE HA PaHYHHMA QYTOPCHHIK DEISPBUCAHA Y 2014, v 2013. rogwuu Bune cy cnepehe:

¥ xureanama auHapa

Pelgpancara
MaTtematwisa :-l:h'm‘ £ 33 OTMPEMHWHE Qcrana Yayrino
peepaa” e W [yGunapHe PeISNENCAKE wyn
Harpane ™
Cramwe, 1 |awyap ”
2017 rogume 2.356 529 1.026 689 kiR 25.351 3732470
Mosehawsa y oKy
rogmne 863 527 492 849 14T 842 54427 1258545
Cuamweorwa y TOXY
roAnHe - {289 603} (48 450) = _ (338053
Craime n
aeyewbap 2011 3.020.056 1.229.7T35 425,383 79.778 4,754,962
rogeHe
Crawe. 1  |@nyop =
20%4; roamHe 3.020.056 1 229.735 425.393 79778 4 754 962
Flynan Gavea Q a (4 BOZ) (21.675) (26 ATT)
MNopehama y TOKY
raanNe 29.223 548 584 49 335 138.836 756 GET
Cumoierd Y Toy
roguHe (98.9588) [75.667) {84.468) = (259 143)
Crame, 3
aeuemGap 2014 2.950.291 1.702.662 3TE.438 196.929 5.226.330

rafuie

* MatemaTvuka pesepsa ce oBpauyHasa No HETO NPOCNEKTUEHD] METOAM
*OfenoarBatee QyropouHnx pelepancated 3a SeHeduumje 3anocneHi ce 8Pl Y Crnagy ca MeRyrHapoasmns

PAYYHOROACTEEHNM CTAHAARA0M 19
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KOMMAHWJA “OYHAB OCUIYPAHE" A0, BEOTPAL

HAMNOMEME ¥3 KOHCONMOOBAHE ®MHAHCHUJCKE U3BELWUTAJE
31. peuembap 2014, roguHe

O6paanoxetba ¥3 akTyapoxe obpauyne
1. NpesocHa npemuja

DBpaqyH NPEHOGHE NPEMW|E WIBPLIEH & y CKNagy ca arTima Komnauije w peneaantiom Oanyxom HEC, meTogom
pro rata ternpons.

VkynHa npeHocHa npemuia wa aaw 31 12,2014 roa. warock 7.237.522 xWbana AnKapa, AOK @ NPETXOAHE roguHe
wiHocuna 6 281,418 xire. guHapa (nanomesa 42)

2. PeaepBWcaHe Wwrerte

Pesepencane wreTe Ha gad 31.12 2014, ronuHe yTephieHe Cy ¥ cknagy ca NpaBanHikom v naHoce 7706027
Xirbana avHapa (HanomexHa 43)

Wanec pesepsaunie 3a HacTane Henpujasnese wrete Ha gad 31.12.2014. roguHe ofipadyHat je y cknagy ca
oanykom Hapoawe Bauke CpBuje » lMpasunkukom Komnadwje koum ce ypehyly Grvmsn puTeprymMn 1 HaumH
ofpavuyHaEaHka DEISDEUCAHUK WTETa

Ofipavwyw pesspsaLdje 33 HACTANE HENPWjBBMGHE WTETe 33 BpCTE OCMIYPakd 10 {ayrooaroeopHoct) w01
(He3rona) WIBpLUeH j&. ¥ cknagy ca Mpapkmwxom. xopuwhessem (Chain ladder” meToaa Kao ynasuu nogaum 3a
chopmupasee paasojpwx chaxTopa 3a nepuon 2005-2014 xopuliheHe Cy NUKBWAMPaNE WTeTE ¥ ToM Nepuoldy W
pasepancaHe HACTANE NPWjEANEEHE 8 HEPELWaHE WTETE Ha AaH 31.12.2014. rogune

W3Hoo pe3epencaH 3a HACTANE NPUABMLEHE 3 HEPSLUSHE LUTETE W HACTANE HENPUaBrLENe wreTs 6w Tpebanc Aa
fiyAe AOBOMLEH 38 MIMUPEH:E 00AAEIA N0 HABEOEHMN WITSTAME, Y3 DUSKUBAHY AKYPHOCT Y peluasarwy WTETa Uy
criysajy aa He gofje A0 HEOUEKUBAND IHAUAJHWX DACTYNAKA Y CYACKO| NPaxte (X0 HCTORWICKMK LWTETE) W HBPOYNTD
Y CEFMEHTY HEMATERWANHNX WTETA, (HMHAHCW CKe CTAGUMHOCTH 3EMILE (MAKPOEKOHOMCKWX NOKAIATERE) 1 TN

3. Peaepee 33 HIPAHEHAKE PUIKKA

D6pauyHate PAWP y 2014 rogmki wakoce 1702 662 xureaga Aviapa, wro j@ nopehaibe y 0fHGCY Ha NPETXORHY
roguHy 33 472827 xvreana aukapa (31.12.2013. roguxe obpavuyHate PEAP wakocune cy 1.228.735 ximbala
awHapa).

4, TexHW4xe pelepae

Yiynne obpauyHaTe TexHwke pesepee Mpyne na aau 31.12. 2014 roawwe wakoce 18.596.501 xwbane aAnnapa. Ha
aaun 31.12.2013. rogvwe, TEXHMHIE DEIEPBE MIHOTHNE CY 17.510.249 xureagn auHapa

5. Pezepaucansa y cknagy ca MPC 19 Mpamakea Janocnequnx”

YKYNHA MIHOC 33 AYTOPOYHO pelepancalse y cknany MPC 19 je 376438 aunapa, Mpunukowm ofpadyka j@
wopniwher MaTtoa npojekroBans KpeanTHe [eauHuue

¥raz4u nogauu 3a abpadyH cy
. IOAMHE CTAPOCTA 3AMNOCHEHOT,
. non aanocAeHor,
. 3apapa sanocnexor 3a geuembap 2014 roavHe,
. npocevHa 3apaga y Komnaxnv 3a neuemBap 2014 rogude,
. sawehi KonekTuBnn yroRop Ha Aad 0BPaYyHE Y KOME CE perynie nocTojane u ofium npasa aanacnexor
HA OTNPEMHIEHY W [yBunapuy Harpaay
AxTyapcke npeTnoctanke kopuiwhese y obpadyny cy cneaehe:

tabniue mopranmtera PAC CpBuje 2010-2012,, nocefiHo 38 Mywidn 1 MEHCKW NON,
CTORE WHBANWAWTETA (BeposaTHoha KACTAHKA NOTNYHE paaHe HecnoCOBHOCTH) Koja HaHoTH 0.1 %.

+ npojexTOBaHA CTONA pacTa 3apaaa oa 3 %

+  AuCckoWTMa cTONA of 5,85 %, npema NpojexumMi CTONE NPHHOCA Ha NocTojehe BMCOKOKBANUTETHE XAPTHE OA
BOSOHOCTW CA HaljflyiinM PEcnonowmamMsm poxom aocneha w
«  [poCEYHa hrykTyaumja sanocneridx y npec) roguHw 20% y apyro) 10%. a nocne Tora 2%
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KOMMNAHWJA "O¥YHAB OCAMYPAHE" A 1.0, BEOIPAL
HAMNOMEHE ¥3 KOHCONWOOBAHE ®@MHAHCWJICKE M3BELWUTAJE
31. neuembap 2014. roauHe
39, KPATKOPOYHE ®MHAHCHJICKE OBABE3E

¥ xur-agama awHapa
3a rogvHy Koja ce jaBpwasa 31 neuembpa

2014 2013.

KODUZOBEHO

Ocrane sxpaTkopoyHe divHanack|cie obaseis 42 373 3.281.384
42.372 3.281.384

¥ ONBAPY MOIMUMIE ocTane kpatkopadHe tinHadcicke obasese y 2013, wanasu ce KpeANT KOUM C8 METUYHO
apywreo Kownadwja Jdywas ocwrypawe’ a o, sagywuno kog Komepuwjande Gawee, Kpeaut y vawocy of
1.000,000.000,00 auHapa je xopuwhed Ha ocHory CarnacHocT AreHun)e 3a ocnrypame aenoavta Gpoj 1840/13
o4 24 12 2013, roguse, Oanyke o sagysieawy Bpoj 333/13 op 24,12.2013. roguue W Yrosopa © OKBUPHO
OBHOBMEHBOM KPEIMTY N KpeanTHoj naptwjn Gp 00-410-0S08648.8. Opobpex je 31122013 roanHe, a spahied je
06.01.2014. roanHe. Habenenn kpedwt j& vopulhen 3a nokprhe TEXHUYKKX PEJEPBEN METHYHO ApYLITEa HA A3H
31, geuenBpa 2013 roguke. O NPEOCTANDT KIHOCE KpATKOPOuHNK drHancv|chux obapela, Hajpehu aeo og Npero
2 000 000 xureasa AxHapa ce oanock Wa [JyHas Banky i NPOMCTHYE W3 PERCEMOT DaHKaPCKOr NOCNOBA:E.
KparxopouHe thusarcuicke ofiasese cy y 2014, r cmawewe 35or spahawa kpeawta Komepurjanuoj Basum aana
06.01.2014. 1 uckmyqnaaisa nodwumia dwsancaicrx obaseaa Qyvas Ganwe

40, OBABE3E NO OCHOBY WUTETA U YTOBOPEHMX W3HOCA

Y xwreagama guHapa
3a roaMHy Koja ce saspwaea 31, geuemSpa
2014. 2013.
OBasese No OCHOBY WTETE ¥ YIOBOPEHWX MIHOCE! HOpU2OEAHD
- ¥ 3EMIBM 2158006 328.221
- ¥ VHOCTRaHCTay = 187804 199.419
403.500 525.640
41, OBABE3E 3A NPEMWJY, 3APALE M PYTE OBABE3E

¥ xun-agama guHapa
3a roawKy koja ce laspwasa 31.0euembpa
2004 2013
KOPUZOBAHO

Ofasese 3a NPEMUlY W NPOBHIKY PEOCUTYPEHE Y JEMIL
W MHOCTPEHCTRY 337.257 B84 804
Obaeeie npema JOLARMLAYMME | NPUMIEEHA 3BAKHCK 230 843 280175
Ofaeess No OCHOBY 3ApAAA W HAKHALA 3apana 565 331 B35 497
Obape3s 33 NOPEd Ha NOCNDBE DCHIypaka 834 G20
Ofasese N0 OCHOBY KAMATA W TPOLUKOBA (DUHEHCHPEHE 68 gy ar.259
OGasesze 3a guangenae w ysewha y peaynraty 165653 156853
(Ccrane npaTropoune obasede 620 647 821 416
1.828.963 2.555.430
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KOMMAHWJA “OYHAB OCWUIYPARKE™ A0, GEOIPAL

HAMNOMEHE ¥3 KOHCONWMAOBAHE ®UHAHCUICKE U3BELUTAJE

31. peuemGap 2014, roguHe

42. NPEHOCHE NPEMWJE

¥ xurcanama nuHapa
3a rogwky Koja ce saepwasa 31 geuembpa

MpeHocHe Npeminje KUBOTHUX OCHIYPaHa

MpeHOCHE TPEMUIE HEXWBOTHUX OCHIYPaka

- DCWIYDEHE MOTOPHHX BO3WNE

- OCHIYpatse Of Hearone W SoDpOBOreHO 3ADABCTEEHD
QCHIypame

 OUTANE 0CWIypated WMOBWHE

MpeHocHe NpeMnje CAOCHTYparka W PEOCKHTYPakba

43. PE3EPBWCAHE LWTETE

Peispaucaxe WTETE MUBOTHUX GCHMYDAS
Pesepancane WTBTE HEMWBOTHUX OCHIYpakea

- HACTANE HENPHjaRMeHe WTeTe

- HACTANE NPUjaRMLeHE WTeTe
Yoenw y WITETAMA CAOCUMYPAHE, paccurypamka u
PETPOLECH|E

44, OPYFA NACUBHA BPEMEHCKA PASTPAHMYEHA

JonpaHoC 3@ NpesexTHBY
Ocrana Nnacvexa BpemMeHcka pajlrpaHtuea

2014, 2013.
KOPUBOSAHO

1,548 1.404
5.173.053 4 088 784
329 360 350 D44
1.3683.819 1.625.181
360,741 216.006
7.237.522 6.281.419
Y xueanama guHapa

3a roauKy Koja ce 3aepwasa 31 geuemtpa
2014, 2013,
KORUEDAaNH0

29.230 24.952
2401 142 2.564.752
4 188 566 3 542 444
1.067.089 846,891
7.7068.027 £.979.039
¥ ximsagama avHapa

3a rogvny Koja ce aaspuwasa 31.neuemBpa.
2014, 2013.
WOPUEOGAHO

27.859 64 383
138.770 233210
166.629 297,581

Ha ocrosy Mpasunknka o npeaeHTHen, Hag3opHW onfop MaTWIHOT ApylwTea j& aoneo Oanyky Gpo| 98115, kojom
ce opoBpapa  ONpUXoOOBaHE Aena HewckopuwleHwk CPeACTARE NPeBaHTUBE. Yy YEYNHOM W3IHOCY Of

102.618.188,20 auuapa

45. BAHEWINAHCHA AKTUBA W NACHBA

Jemrenwme

pafiesuscxn objerTH
MHEECTHLWOHE HEKDETHAHE
MpUMILEHE MEHALE
HMagaTte meruLe

OaTa jemcrog

DcTana NoTpasuBasa
Ocrano

Y xmreagama guHapa

3. peuemGap 31. peuembap
2014, 2013,

30.108 21168

283

1.868 153

137 162 137.182

54 142 489

167.321 2.170.266
Af
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HKOMMIAHMJA "AYHAB OCUIYPAHKE" A 10, BEOrPAL

HAMNOMEHE ¥3 KOHCONWOOBAHE ®MHAHCHUJCKE WZBELWLTAJE
3, peuembap 2014, rogvHe

Komnawwja Ha nad 31.12 2014, roawue noceay/e yiyHo 5§ 744 medunue xoje oy npumMisenre, najdewhe, Kao CpeacTan
ofesbehewa oa vera je 5.682 Gnanxo mexnua, a B2 nonyH-2H4MX MEHALA Ha YKyNIaH Wakoc og 30 098 B8O 88 PC/
Menwue, koje oy npiarsese kao cpeacteo obeabelewa, soge ce y sawbBunancHo] esraerun|n npeayseha y okarpy
Fpyne. wa koHTy BanGuAaHcHa aNTHaa — NPUMLEHE MEHNLE. MaTWiHo APYWTED je yKkynHO 124 Mexnue npeaano
fanun Ha HannaTy, anw Hicy peanuacaane Ao 31.12. 2014 roawHe Ha yxynax wsHoc of 747 793 181,53 auuapa u
0 EYP. Npegyseha y oxeupy Mpyne no paiiuMm OCHOBMMA, HM3agajy amesuus. Te mewwue ce taxofie soge y
BaAHOWNBHCHO| BBMASHUM]W H KOHTY - BanfiunaqcHa axTHEA — MISTE MEHWLE.

MatwuHo gpywreo je go 31122014 w3gano ykynko 345 Brawxo sMedHWue K80 CPeacTBO  dMHAHCH|CRDT
ofiesbeleia 3a notpede yuyeiwha Ha TEHASPWME, NO YrOBOPUMA 0 wiaasaky Dankapokux rapanumja Nynan Gawes
HAO W MO APYrdM OCHOBAMAE (38KYN NOCMOBHOT NPOCTOpa, YIOBOPW O NPOZaj HaiTHUX AepHBarTa, oTRapawe
pavyHa), VaHoCH HE KDjW C8 MEHMLE MOTY NONYHUTH 4eMHICAHW CY KOHKDETHIM MEHUHHIM oanawherbeam

¥ BAHOKMNAHCHO] EBMABHUMIM KoMnanuje Kao MaTUMHOr APYLITEA, BBMOEHTUPEHE Cy NOTEHLW|anHe obapeis npeya
MHO PEOCHIYPABAYUME NO DCHOBY (UTETE 38 OYAAP NYTHUMKOr BBMOHA y wIocy og 137 162 X, nuHapa

Wanoc ca 1869153 xurbaga AMHERA NPOWLINE FOAWHE, DAHOCA CB HE LAPWHCKe, TEHOBPGCKe W rapanuyle sa aobpo
HaBpLEKE NoOCna koje je Mpyna Aasana Apyrim NPABHAM NALMME, K30 W Ha NoTparWBake [ pyne on beorpadcke
fakke an y CTeualy. No OCHOBY NPEBOCHEMHE N MIBPILHE CYACKE NPecyae TProsnHCkar Cyaa. Kojom cy [pynu
(dyvae Sanum) yTephiena ¥ Npuadarta NoTpaxueara y nanocy og 52.000 xureane quHapa ca JaKkDHCKOM JATe3HoM
wamartom nowes og 01.11.2000, roguye na A0 ACNNATE W WaHOC 0a 14 968 xwbana AMHapa ca KAMATOM Noves o
15.01.2002. roauue.
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KOMMNAHWJA "OYHAB OCUMYPAHSE" AN.Q., GEOFPAL

HATMOMEHE ¥3 KOHCONWAOBAHE DUHAHCHUICKE M3BELLTAJE

31. peusmbap 2014. roguHe

46. UZBEWTABAKE NO CEFTMEHTHUMA

¥ aureagama gquuapa
2013,
Hopuzoaaks Mueor 3apasctao WmornHa Ocrano
NOCNOBHA [@YHKUWOHANHK) NPUXOON
Mp¥X0EN D4 NPEMN|E OCAIYPRKE ¥ CIOCHIYRaE 16.902 400 1258735 1 407 601 13,308,831 926,233
Mpuxogw  of  npewaia  peocurypama W
paTpousCKa 420 388 13178 407 210
Mpwxoge 0f NOCNGEA HENOCDAAHO NOBEIAHUX C3
NOCROANMD CCHIYDEILA 215103 - 1034 206251 Ta18
Ocrana IoCoHW NPUKOZH 813 407 5163 4 447 161.831 G40 956
18.351 208 1278076 1413082 14085123 15715017
MNOCNOBHW (BYHKLUWMOHANHKW) PACXOOW ) ) )
Pacxogy 33 AyropoyHa pesepercana W
Y HKLMOHANNE 40NPUHDCE (2 087 268) {627.010) (87 754) (1,288 458) {74 038}
Pacxagy HAaxHaga WreTa  yropopeHus WaHoca {8.668.339) (331.381) (998.293) (6.433.749) {904 .936)
FielepancaHe wreTs 491 468 1.826 5.578 306.240 177825
Mpuxogu no  ocHoRy  parpeca ¥ Npogaje
GCArypaHNE owTeheHux cTRap Ad4 ORS - 184 405,392 A8 404
Cham8ms OCTANNK TEXNHAHKAX DEIBDER — HETO £29 440 1489 20.588 507.263 .
Pacxoaw 3a Bonyce W nonytte (511 253) * (40.584) (470.843) 1684
Ocrany NoCNOBHK DACXOAM (830.781) P 1830.781}
—{10.231.747) (655056) (1110206  (6973055) _(1563.340)
OoSutax ~ 6pyTo NOCNOBHKA pe3ynTaT T.716.551 323.020 302.788 7 112.068 (18.323)
NPWX0OW W PACXOQW NO OCHOBY
WHBECTHUUWOHE AKTHBHOCTW
Mpux0al 04 UHBECTUPAA CPEACTAE OCWiYDaled 601 487 B4 443 46.990 s0z29: 57 0B2
Pacxogu no ocHoRY WHBECTUpaKka coelcpasa
acurypama (407 662} (10.152) (20566)  (237.350)  (139.584)
AoGuran/(ryGuTaK) va WHaecTHUMOHE
ST RO 281,825 7429 _2&.424 2E5841 (a2 E
TRPOWHKOBK CNPOBORHEHA OCUTYPAHA
Topowkoau npubame (6 881 393) (535.373) (387, 980) (4567 481) (400 539}
TpowWKoaU ynpass (2 G4k Bag) {33.894) (206.231) (2,446 339) (263 435)
Ocmany mpolLsony CnposolieHsa DCLZYPaba (171 386) {7.245) (12 388) {132 120) (19 B33)
Mposumya of PAOCUSYPAME U DEMPOLSCUE 342838 e . 231,758 119,911
—(8660.836) (575 342) (606.60D) — (E.024782)  (563.696)
MNacnosmm aoGuraw|ryBwrax) - HETO - ;
NOCIOBHN POIyNTaT e iS-E-B_l;E'.‘v:I (178.031) (277 IBBlI 453,517 (6564 650)
DHHAHCWJCKW W OCTANK =,
NPUXOOMIPACXOAM)
DHHAHCHICKH MPHX00M oous gusaHcLcrun
nouxoda o OCHOGY UHGECITILLOHE 1 526 685110 12680 226 367 17 369
AKIMUBNOCITIL
GHHAHCHJCKI PACK O ocum bUHBHELCKLE
packoda [ ooHoay UHBECIMIUL{LOWE [T2.641) (1.89895) (1 285) (28.199) (41.452)
BRI RGCTIL
Mpuxody ad pexnaliuamsa apadrocmuy
nompaxusand o dpyee UMOBURE KOfE Crymt 34 2385672 30,005 206,402 2.691,735 (542 470}
ofaanawe Oenamuocmuy
Pacrody no pcvody 0be3apaliemss NOMpawugari
U DpyEe UMOALWE KOJE CTYL 38 ODaE bame (6 DBB 455) (801 504) {196 583) (5494 003) 428 635
denammocmiy
Cemanu npusodu 316184 802 4297 46804 264 281
Ccmanu pacodu (51.723) (123) (2.474) (43 806) {5.320)
ﬁ%‘é}‘;ﬁﬁm gﬁoi PEnE wamw:cw {3 816.200) (88635 7353 o (254.372) B (2152585) (543 ST
HETO AOBWTAKAMNYBUTAK) NOCNOBAHA
KOJE GE GEYCTABMGA Qe3a): R EN¢-250)
AOBMTAK NPE ONOPE3WBAHA (3.910.530) (865.736) (254.272) [2,152.585) (637.837)
50
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KOMMNAHWJA "OYHAB CCUIYPAKE" AL Q. BECTPAL

HANOMEHE ¥3 KOHCONWAOBAHE ®MHAHCHJCKE U3BELUTAJE

31, peuembap 2014, rogune

Y xMrsanams OWHapa

2014, Munor 3npaBcTic MmoauHa Ocrano
MNOCNOBHW (RYHELMOHANHM) NPUXOOM
Mpexcar o4 NPEMKE OCUIypakwa W CRDCHIyDaa 16,275 844 1.349 802 1 358406 12.625 442 G45.345
Mpuxog  of  NPEMWAE  PEOCHIYDaWa o 43
paTpoUBCKd 406 990 16 463 397 484
Mouxoaik o4 NOCAORE HENOCHEAHD NOBEIEHKX C8
NOCAOBNME OCHIYDEmE 224 51% it Ao 370
OcTany NAcNoniM NpUEGLK 715435 3450 1180 41.147 660,678
17 626 938 1.368 715 1360612 13.273.372 1.624.239
NOCNOBHA (BYHKUWOHANHW) PACXOON
Pacxoam 5a gyropoy e pesepercaia n
WH"H“DHJH& Plie) s {2.059.429} {362,353} (27.697) (1580111} (79.278)
Pacxoan HaEHAAM WTETA W YTOBOPEHUY KINOCA {9.245.221) {1068 248) {842 827} (64593 437) [741.908)
Pesepencane wrete 58 143 (4 282) 8952 134781 (81.278)
Mpuxagd Mo OCHOBY perpeca o npogaje .
ooNrypaHx owrehonid cTRapK 387.027 . . 357083 29.037
CMasesnss OCTanAx THX KN DEIBDER - BT 639 940 461 655 30330 147 955 -
Pacxagi 3a Bomyce W nonycre {537.794) - (35183} 1502 B35) 205
OcTan NOCNonHE PACXoa K __{849.023 . = - (849 .023)
—_(11.607.366) (873.220) (066.198) (7945695 (1722244)
OoGurax - SpyTo NOCNOUMKM payynTar 5019571 395 486 304 414 5327677 (88006
NPUXOOM ¥ PACXOOM NO OCHOBY
WHBECTHUUMOHE AKTHBHOCTH
Tipuxoi 04 MHEECTHDENA CPAACTAEA DTHIYREmE 768313 224 548 43766 432,713 68286
Pacxogm no ocHOBY MHBECTWRAmE CPeACpaBa .
ocurypama {337 675} | 12_6221 . I_M 238) (140 76T} (180.057)
Doburaw/[ryBuTax] Wi MHBACTMUMOHE
BRTRRHOETY 431.638 221 926 29,627 281 858 (111,771}
TPOWKOBW CNPOBOBEMA OCHIYPARA
Tpowsnau NpuGase {5 332.324) (458 B2} {424 744) (4 226.822) {222.122)
Toowkoey yripase 12 B77.337) (55,649} {215.600) {2 142 345) [263.743)
Coman mpowmos cHposolemnee cuaypaes (123.236) (3.847) (0,395) (78 466) (32.528}
Mpoguaua pd PecCugyPiea [ PRMPOYBCL]a 258 264 1483 0000 - oM 176671
[7.874.634) (516.823) (G4B.709)  (8.367 339) (341,733}
Nocnosrk  poGuTak/ryGuTax) =  HETO ;
PGCHGEHW PAaYNTAT [1.423.425) 100 588 {224,708) N ti#? T06) [551.510)
GUHAHCHJCKW KW OCTANK
MPUXOOWHPACXOLON)
DAHAHCUHICKA TTRAXOUTA QoM (DUHEHGLICHK
npuxoda fn GHony LHABCMIULILIOHE 288 484 100.822 16 008 219711 (47.077)
AKITIEHOCTTI
QHHAHCHICKK PACK OOH otust (hukameucri
pacxoda ] ooHoRYy UHBRCITILLLO S (148 753) (1.833) [2 704) (50 581) (83.835)
AMTTIEROCITIL
Mpuxodu od yexnafjueass apedvocris
roMpamifgand U Opyel LMOBUNE kS CNymu 38 1 145 983 1 065 B4 G891 839134 124 789
ofiaa/kaike danammwocmy
Pacxodu no ocwoay DBesepelema nompiwuearsa
o GOV UMOBUHE KOJA CYRU 30 OO bAe (1 549.457) (237.247) {95.078) {1 141.865) (74.233)
denammocmu
Cemanu npuxodu 195473 7533 7520 85 B4 B8 557
Ccmany pacyodu (257 616) (BT4) (3 75T) (30.213) {222.972)
OOGUTAK (T'YEUTAK) M3 PEAOBHOT
NOCNOBAMA NPE CNOPE 3UBAILA _I‘I 741,331} (28.545) 1_219.50_91 tiz'.': EQB_# (766 281)
i Sl mmgmi“’“ ROCROBAILA (1 308.378) (1 309,379)
LOBWUTAK NPE ONOPEZVMBAHA (2.050.710) [29.545) (219.809) (T26.696) (2.075.660)
8
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KOMMAHWJA "OYHAB OCWIYPAHE™ A..O., BECTFAL

HAMNOMEHE ¥3 KOHCONWOOBAHE @WHAHCHJICKE W3BEWTAJE
31 peuembBap 2014, rogune

47, HAMA3W EKCTEPHE KOHTPONE ¥ BE3W CA NOJEOWHAYHAM NO3MLIKJIAMA

¥ toky 2074, rofguHe excTepHa KOWTPONA |@ CAPOBENA 2NTHEHOCTTY HAAIOPAE M KOHTPONE ¥ TPW APYWTES ¥ OKBWDY
Mpyne: Komnasujw xao matwdHom npeaylehy, [ywaey Pe u [fysas gpywtey 3a ynpagnaws go0posorsHum
nEHIvjckum HoHaoM

471, Hanaau ekcTepHEe KOHTPONE MaTHYHOM OpywTey - Komnanuju  Jlynas ocurypasme’ a.n.o.

1. Hapogva 6anka Cpbuje — Cexrop 10 NOCNOBE HARIOPA HAJ 0DABMLAHKEM AENATHOCTH OCHIYPaka, M3apLvna
|8 KOHTPONY OCTEAPEHWX PACXKOAA NOCHOBAHA W NOKPUBEHOCT TPOWKOBAE CNPOBOMMILA DOVIYPaE DEHW|CKMM
ADOATHOM ¥ OCMIYpamwy oA oaropopuocTk abor ynoTpebe moTopHix soawna (AD) y nepuogy og 01,01.2010-
A0 08 2011 roguHe, o 4emy |8 caurieed danuckue o kadtponn T8poj VII-B848/1/12 on 30.05.2012. roguHe

Ha ocuosy yTEPHEHMX HEIBKOHMTOCTA W HENPABUIHOCTH Y NOCNOBEKY, ¥ CMUETY Wnana 145, 3akoHa o ocurypaksy
L.CnywGenn rnacsws PC", Bp. 55/04, 70/04, 61/05, 85/05,101/07, 63/08, 107/08, 88/11 n 118/12) porero je
Pewene 0 Wipuuamky Mepa nagiopa I Gp. 449 og 30 01.2013. roavxe (y farsem TekcTy: Peliewe)

WMapeusHunt mepama y Pewerny Hanoxexo je Komnanmj JyHas ocwrypake” 28 4.0 A8 OTKNOHKU HE3AKOHWTOCTA M
HENpABUNHOCTM Y NOCNoadkkY, OAMOCHD YCarnace nocnosame w3 ocHosa AO ca oapenfawma unaHa 44 w 45
Jawona o obaseanom OcHrypawy y caobpahajy. yHanpeoW cCTem wHTepHux konTpona W obesbeaw: npahewe
ycknafieHOCTH NOCNOBatea Ca NPOUBAYPAMa W SKTHME NOCNOBHE NonuTHke KoMnawwje W peaosHy nposepy
yrosapaiea, OpraHn3oeawa W obapreawa nocnosa npogsje ocwrypawa AO, npewcnuTa yrosapawse 3akyna
NocnoBHOr NpocTopa Ja notpebe npopaje nNoOnNWCa W WCTHUSHE DEKNaMe Ca MuUWMME NOja Cf NO43aKyMuM Tor
MPOCTOPE HE NOKALMJAME HA KOJWMA CY PArnCTPOBEHA TEXHWNKW MNPerneau W yNNaty HOBYaWy KaiHy y BdcusR ]
3% nNponvcaHor ocHoORHOT kanutana Komnanwje 3a ofaarawe nocnosa obaseinol oourypara

Tokom 2013, rofvHe, ¥ CKNEAY ca ogpeljedim pokoBuMa y Pewery, KOMNaknia jo WIsplunna HanomeHe MEpe u o
ToMe AocTaEuna wasewraje Hapogwo Bangw Cpbuje — Cextopy 38 nocnose Waglopa wal oBasrbakem
AENETHOCTW OCHIYPAKE, CE AOKABINMA O CNPOBEABHUM MEpama.

Ja wanoweHy MEDY, KOJa Ce oaHDcuna Ha yornalfjueae nocnoBaka Komnanwje ca ogpeabama unaxa 44, crae 2
Jakona o obaBeIHoM oourypary y cacBpahajy, 0gHOCHO Ha yoknaljupame Tpolwresa cnposofjera ocurypara AO
Ca DCTEAPEHNM PesMjckMm goaatom AC 3a wetepTu keapTan 2013 roauHe, npema Pelleiey, POK 33 NIBpLUIELE
W JoCTaBrawe wasewraja Hapogwo| Gawuw CpGuje. Gwo je 30,01 2014, roauke

Ha zaxtes Komnawwje, Hapoawa Gawxa Cpluje je Jawreyunom [.Gpo| 872 oa 10.02 2014, roauke. onobpuna
ofAnaraee HIBPWEA MEpe 3a YyeTepTw keapTan 2013, rogmke, a0 28.02.2014 . roguwHe

Komnaruja j& 28.02.2014, rognxe, aoctaswna MasewTa] o peantiaumin sAnomens Mepe 3a yeTapTv xeapran 2013
roawue, Bpoj 39785 op 2702 2014, roguke, ca Muwreewes canawhexux axTyapa Komnadwje u Vasswrajem
MHTepHe peavavie O DCTBAPEHO| BUCHHK TPOLWKOBA CNPOBOTIEHE OCHTYPaa W PEKWICKOT JOASTKE ¥ OCuTyDary
ayTooAroBopHacTH y nepuoay 01 01.-31.12.2013. rogwre, oasocko y nepuoay 01.10-31.12.2013. rogane

¥ nameliTaly 0 peann3aumji HanokeHe mepe, ca Muwreersem oanawhesnx aKTyapa M HENa3om MuTepHe pesnane,
KOHCTATOBAHD j& @ |B KoMnakuja ua nocnosa ocuryparea ayTooaroBopHocTy, v nepuogy og 01.01-31.12.2013
FOAWHE, DCTRARWNA YEYNAH NOINTHAAH hUHAHCHICKM PE3yITaT Ul NDCNOBA OCUIY paka On BYTOoArOBOPHOCTH, anw
[ Y METOM NBPUOAY, W NOPE ocTBApese pegykuvie oapalieHny Tpowresa cnposolea OCHTypaKa, Huje yoenena
na obesfean wuioBy younah@HooT ca OCTEAPEHUM PERMCKMM A0ARTEOM O DCWIYRAHA 0 2YTODATDEOPHOCTA,

(O peannaaui|u cenx napevendx mepa y Pewewy Haponwe Bawke Cpbuje, [ Gpoj VIN-848/1/12 og 30.05.2012.
TOOMHE, YNOIHATY Cy Maspuwmn oaBop, Komucuja 32 peanaujy ¥ HansopHy oa6op KomMnaHwje, 0 Hemy cy JoHETA
oaroeapajyha akTa u goctaanesa Hapoawoj Gavuw Cpbuje

2. Hapogua Ganxka CpBuje — CexTop 33 Nocnose Hafopa Had oDaskawem AeNaTHOCTH OCHIYPEHE, NIBPLINNG
je xouTpony nocnopawa Komnawwje y nepwoay of 01012011 go 30.09 2012 roauHe. D YeMmy je CAuMMbEN
JanucHux 0 koHTpanu Gp. VIIL-86/1/13 oa 25. janyapa 2013, roamne. [peameT konTpone Bunu cy cnesehn nocnoBm
W EBMIEHUME NOTDANWBAILE 33 NPEMW]Y, WHBECTHUWOHE HEXDATHWHE, DETpecHa NOTRAWHBAMA, TEXHWMKE
pesepee, NOBEIAHA NWua W apyro. Mosogom yTEDHEHMY HEIAKOHHTOCTH W HENPABMNHOCTY ¥ NOCNOBAKY, K0 U
NOCTYNARA CYNPOTHO NPABANUMAE O YNPEEIedhY pRIMKOM, JOHETO je Pewere 0 M3pULERy Mepa HAn3opa . Gpoj
2672 on 10.05.2013 roaume (v farsem TexcTy: Peliake),

Pewetem Hapogre Gawke Cpbuje, KOMNanmjn Cy HANOMEHE Mepe 33 OTKNAHAHE HESAKOHMTOCTH W

HENPABWUMHOCTA Y NOCNOBAKY, KAD 1 MEpe 3001 HENOCTYNAHA Y CRNALY Ca NPasuNUMa O YNDaarkark)y pHIMLMME,
y cMueny unawa 162 » unana 164, 3akoHa o ocurypasy (Cnykbiena rnackuk PCY. Bp. 55/04, T0i04, 61108,
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KOMMNAHWJA "OYHAB OCHUIYPAHSE" A 0.0, BEOTPA[

HANOMEHE ¥3 KOHCONWAOBAHE PUHAHCWJCKE M3BELUTAJE
31. peugmbap 2014. roaume
B85/05 107107, 63709, 107/09, 99/11 » 119/12), u TO ga:

£3 NOBEIEHWM NPABHAM NULIMME HE JaKMBYYY|e YTOSOPE O |eMCTEY M NOIAJMMLM W HE BPLM NNAacHpake
CPEACTARA ¥ HAMEHCKE OPOYEHE LenoanTe KOQ WOTWK;

* Ca NoBE3IAHMM NpasHMM niuewm Jywas Typuct. aoo Beorpag packwHe yroBop o dakymy
nacnosHoOr npocropa 3a ofjexar xorena JlyHae™ Ha JnatwBopy k3o v 43 yEyayhe ca wotim we
AAKLYUYE NPEpHE NOCNOBE NOG HETPMWLLIHUM YENOBMMA,

& NPSAYIME MEPE HA HANNATH NOTPAXWEAHA NO OCHOBRY 33XyNa NOCNOBHOT NPOCTORE 0/ NOBEISHOT
nuua JyHas Typuer” n.o.0. Beorpag w Onwruke Kociepuh v goctasi w3sewma) o cnpopoljamy ose
mMepe ca ofrosapajyhum gokasuma;

*  NOTpaNMWBANE NO OCHOBY NPABOCHAMHWX CYACKMX NPECYa, kAo W NPUX0AE W HANNAry ucTux,
SEMAEHTHPA ¥ CBOMM NOCNOBHMM KWMEBMA Y CKNAAY ca POKOBUME nponucadum 3akoHom o
PEYHOBOACTEY M DEBNIKK M CBO/MM ONWTAM BKTUME W JOCTABW MIBEWTA] O CNPoROTiCHY CRE Mepe
ca oarosapajyhium nokasuma,

*  YTEpAW METOAONOrW)Y 38 TECTHPENRE AQERBATHOCTY DEISDBNCEHMX LUTETE NG BPCTAME OCUIYpaHka,
Y CHNnagy ca NPUHUMNOM ONDEe3HOCTH, CONCTBEHMM NPOdMNOM DHU3MKa W MCTY JAocTamw HapogHo|
Gamum Cplbuje

e NPUMEHOM METOAONONME MIBPLIK TECT ANEXBATHOCTH DEISPSMCIHMX LWITETA HA OCHOBY NOAATARS
Hokasanux Ha pad 31.12.2012. rogvse W wa paw 3112 2013 roguse, kao w aa HapoaHoj Gadum
Cpbuje pocrasw MasewTa) o WIBPLIBHOM TECTMPAKY. C8 MUWMEken oenawhewor aktyapa. oo
30.08.2013 rogwwe, ooHocHo Ao 30.04. 2014 rogwmve;

= M3Bpiv KoNTPONY AOBOMBHOCTH NOJBAMHAYHWY NPOLEH:EHAX MIHOCE PEIBPEWCANWY WTETA HA NaH
322012 roguHe (pEACBHWX WY CNOPY) W ACCTABK HANA3 WHTEDHE PERWIW &

*  NPOUENBAKE NOTPaKVBAHKA 38 NPEMU)Y HEMWBOTHUX OCHIYDaa BPLUIW A0CNEAHOM NPMMEHDM
Onanyke o HaYMHY NPpoUeHrEasa BUNaHCHUY 1 PAHENNAHCHUX NOINLKIE APYILTEA 38 DCUTYPatbe ¥
A8 NPOUEHy NOTPAMMEaH:E 38 NPEMW]Y HEMNBOTHIY DCUTYpPaka, Ca CTaEM Y NOCNOBHAM KhUrama
Wa pan 30,09 2013 rogude, C2 HANAIOM WHTEPHO! PEERIOPE O NPABMNHOCTH MIBPWEWE NPOUEHE,
ApcTapy y3 wasewTaj o cnposoljeiby oBe mepe Hapoawo| Ganuw CpGuje,

*  yNpaBA APYWTEA, y CKNEgy Ca HAANEXHOCTUMAE NPONKCEHNK JEK0HOM M aKTHMa ApywTea, obeabean
AAEXBATAH CHCTEM WHTEDHKX KDOHTPONA ca ogroaapajyhvu npoueaypamMa, NOCTYNUWMA W PAdk-EMAa,
KOjM DArOBADA NPUPOOM, CROKBHOCTH W DHIWYHOCTW APYWTEa, 8 ¥ UMby CNPeManata NpesoMepHe
HINDHEHOCTH PUINLMME, HEAKOHHTOCTHMA W HENpDasMMHOCTMMA Yy NOCNOBARY, K0 W IAWTHTE
HHTEPECH OCHIYPEHWKR W KOPUCHHKE OCHIYpRaka

Op, YUYNHO [efanaect nipadediny mepa Hagiopa y Pewerwy Hapogre Ganke Cplunje, y cunagy ca nponpcadnm
pokosuma, Ao paja 2013, roawHe, WIBpLUEHD j& feceT. 3a nocneamwy [eaaHascTy MEpy HAAI0PA POK 18 MIBPLUEHKS
nocneo je 30,04 2014 roamee v 0AHOCWO C8 Ha NpUMary yTRpheHds METOAONOMIE 38 TECTMPALE a0EKBATHOCTH
PEISPBACAHNY WTETA NPEMa NOCNOBHWM NoJaUuma Ha gan 31 722013, roguHe W AocTaBMaike WisewTaja o
HIBPLLEHDM TECTUPAY, C8 Mulineem oanawhedor akTyapa Komnaduje,

Komnaswja je nocTyniuna no uapesers) mepu y Pewery 1 30, anpuna 2014, ropuke, nootapvna HapoaHo] Gaxum
CpOwje Masewra) o cnposohewsy MEDE, C8 MALIMLEEM 0BNAIWNHEHIX SKTYAPA W AOKAINME D |6EHOM WIBPLUSHY

Y wisewrTajy jo wasegewo ga je Komnaduja, npumedoM ycaojese MeETOQonorMje 3a TECTWPaLE ANEKBATHOCTH
PEISPEUCAHWX LUTETE NO BPCTAME OCWIYDaka, KIBPLLMNA TECT ANexBaTHoCTy 00aBe3a N0 OCHOBY DEIBPENCAHMX
LWTaTa ca cTarmem wWa Aaw 31.12.2013. roguue, o yesy j@ caswnnna obpauys no LAT Tecty. ca mubemem
oanalhenux akTyapa Komnadwje MNpema MulLsemy oanawheqwx asTyapa Komnasuje, npusenos Metogononye
3a TECTUPAE ANGKBATHOCTW pelepedcaHMx WTeTa, yawmajyhu y ofaup obpayywarte wikoce pesspsu 3a
WIPABHAKE PUIVKE, MIHOCK pe3epBUCaHUX WTETA Ha nad 3112 2013, roauvHe Mory GUTH J0BOMHKN 18 HIMWPERE
obape3a, ya yonod Aa ce HacTaew Npakca yOpaaHor pellasaa cydCcKMX WTETE MYTeM CYACKMX W BaHCY4CKMX
NOPasHAHA W Y3 CTPUKTHY NPUMEHY KpUTEpUyMa Npondcadnk [MpaswnHukomM o waqany yrephueawa gena
TEXHAHKE NpEMdfe 38 nennary Hactanuxk Hercnnahenux obasesa (peIepeUcCaHny WTeTa),

Kao pokas o cnposefedc) mepw, Hapoanso) Badun Cpbuje 30.04 2014, roavHe, Aoctaaned @ obpadyw no LAT
TECTy A MulMewen oanawhedrs akTYaApa Ha TEOT AASKRETHOCTW PEIEPBUCEHWXK WTETA Ha aad 31122013,
roauHe

O MIspliewy MIPeYsHNY MEpS HAN3I0Pa yNoasaTK cy Maspwmn oabop, Komkcua aa peanan)y u Haagsopuw oabop
Komnauuje, 0 4emy cy aoweta ogrosapajyha avra Komnaweje
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KOMMNAHWJA "OYHAB OCUIYPAHE" A 1.0, BEOIPAQ

HANOMEHE ¥3 KOHCONWADBAHE ®MHAHCHJCKE M3BELLTAJE
31, peuembap 2014. roguHe

3. Pewemwo M®@-Nopecke ynpase- MuwkctapcTeo dinnancuja, MNopecka ynpapa Llentap 2a Benvke nopecke
ofiaeannke Ha 0CHDBY HANOra 3a Tepexcky konTpony Bpoj 47-00034/2014-LIBMNO-000 oy 28, janyapa 2014 rofuHe
MABpWIKNG & wouTpony obpadyra v nnahawa nopesa v AonpuHoca no oabumky-nopes wa aoxogac rpahada u
ocTanuy npuxoaa 3a nepweg oa 01012017 .roomuke ao 30.09.2013 roguHe y MnaeHo| thunujank ocuryparwa
Hparyjesalu. ca cenuwrem y Kparyjeeuy, yn.Bpanka Fagwyeswha Bp 3. MNocrynak (@ okonuad pelserem Bp. 47-
00034/2014-11BNO-010 oa 30.12 2014 roauHe. Ha HBBEAEHD PELUBH:E y JAKOHCKOM poky Komnawuja je ynossna
sanfy Muwucrapcrey dwHawcuja-Mopecko] ynpasu-Cextopy 3a Nopeckn NPaBHE NOCNOBE W KOOPAWHALMY-
Oaerewy 38 APYTOCTENEHK NOCTYTIAK W YNIpaeHy npakcy. Noctynak pewasawa no wantu je y Tony, OGasese 3a
NOPEIE W JONDHHOCE W KBMATE N0 HADSASHOM PellBHy ¥ yRymHom wikocy of 40 553 582 18 cy nnahese y 2015,
roaMHn

47.2. HanaiW excTepHe KOWTDONE y KOHTponncaKom npegyiehy [ywas Pe” a.n.o.

Hapoawa Garxa CpBuje - Cextop 3a nocnope Hanaopa Haa obaarsamwes QenatiocTH oCHrypaka, ¥ Toxy 2014
roAMHE BRLIWNG [@ kOHTPONY nocnoeaka npeayseha Jdynaa Pe® a n o Kowrpona @ apuesa y nepuoay 12.03 2014
roguKe qo 06 06.2014. roaumue.

fawa 21,08 2014, roguHe, Hapogra Ganka Cpbuje [@ gocTasmna Pewene 0 nIpnuawy Mepa 3501 HenocTynamwa y
CHNAAY Ca MpaBwndMa o ynpaeBrbaky PUIMKOM W Hanowina aa ce noborewa cwoTen enexTponcke ocbpage
noparaka HajkacHwje ao 30 jysa 2016, roavHe

JHywas Pe' ag.o je go 30. cenremBpa 2014, rofuee cauWHuno W aoctapuno Hapoawo) Gasuw Cplwje nnad
AETUBHOCTI HA OKOHHEHY 33NO4ETOr NOGTYNKE yBOMBHa WHTEIPHCAHO! MHMOPMAELWOHOr GUCTEME NO ha3ama M
pokoanma w obesbeliety ynpasrcama pranuuma kojuma npedyaehe Mome BUTH WINOKEHD ¥ TOM NOSTYNRY. W
peaoadn obaselltasa HapogHy Baxky Cpbuje o hasn peanwaauvje npojexra.

47.3. Hanaiu exkcTepHe KOHTpoNe y  KOHTponucanom npepgysehy | [lyvas gpywTeo 3a ynpasfake
NOBPOBOILHUM NeHaMjckum hoHgom” a.a.

¥ peponay o4 01.01 -31.12.2013 rogude, CexTop 3a HBAa0p Ha4 obanreakem QenatHocTi pcurypara, Jaeremke
38 wagaop Haa aenarHowhy 4oBpoBorsHUK Nelanjcnx chonpora HEC wasplumno @ koHTpany nocnosata dyHas
APYILTBA 33 yNpasrsake qobposorsHrm neHanjckun honiom. Koutpona je ofyxaatina odnacTu:
OpraHnIaLMoRy yHKLM])Y WHEECTUREHE U
WHEBOPMALMOHM CHETEM
Ha 0CHOBY 3aNUCHWKS O WIBPLISHD] xoRTRONK JyHan APYIITEO 38 yNpassake A0BRoBOrEHAM NEHINCRUM hoHADM
ce wajacHuno 03 .10.2014.r
[lawa 22 012015 rogwse, Opywreo j@ ao6uno pewewe HBC y xojeM Cy NPONWCAHKM HENDIM 38 OTHNEbaHE
youBH HENpasnNHoCTH, k20 1 oBasesa [pywrea aa wx y npeasuljenum pOKOEMME WCTIDAEKM W D ToMe cBasecTi
HEC [pywTsn je y NOCTyNKy peaniiauuie Hanora no pewewy HEC

48. MWUWISERE OBNALIREHOT AKTYAPA

Muuirsewe oanawheHux 3KkTyapa j& A8T0 Ha DCHOBY OWBHE AKTYADCKMX NOINLM|E ¥ (DHHBHCHUCIKMM MIBELITAJMMSE ¢
rofviliveen WIBBILTAYy O NDCNOBaky Ha xoje ocanawhexd BKTYapW Oajy MHWUMewe Y CRNany ca@ 3anoxHoM o
ocuryparwy (.CrywBGern rnackuk PC*, Bp. 55/04, 7004, 61/05, 101/07, 989/11, 11872012 w 116/2013) » Ognyxom o
CAAPKWHA MULLIM-eHa oanawhenor axtyapa {, CnyxGenw rnackme PC° Gpoj 19/2005)

Ha ocHoBY HaBEASHWX AKTyapckux nozuuuja oenawheny aKTyapy Aajy NOIMTHEHO MALINbEHE Ha DuHaHCH|oKe
wiselwTaje v MoaMLIKkN UIBBLITA] O NOCNOBAMY MATHYHOr ApyWTea 34 2014 roguyy, Oyayfin ga cy wcTe y cknady
ca JakoHoM, MOAIEKOHCKHM BETHME W APYIMM Nponucwsa, xojuma ce ypehyje obnact ocurypawa, axtuma
Komnand|e, npaenunvima aKTyapoke CTpyke W cTpyke ocurypara i aa ofeabeliyjy CONBEHTHOCT ¥ NOCNOBAMHY M
NWKBWAHOCT ¥ W3BpWaeaky obaeeda ApyWTEA, NOM YCNoBOM A8 KoMnakuja y HapeaHom Nepuony Npeiaysme cee
noTpebse mepe 38 yeknalWBare TPOWKoBa cnpoBaljeiba OCury Palba Ca MIBOpMMA 3a KKUX0B0 NoKpuhe W ycarnacu
CHOj BKTA CA HOBMM 38KOHOM O OCWIYpAY W NOA3AKOHCKMM AKTUME, YMja CTPUKTHA NpumeHa Ou Tpebano aa
obeabeaw foeorsHo cpegceTasa 3a Byayhe obaseae

Takche, oenawheqw axryap dyHasa Fe |8 nao nosurmeHo mawrese 3a 2014, roguHy o caccuryparmy W
PECCMrYPEISY BULLKOBE PU3NKE MIHEL MAKCHMATHO! CAMONPUAPKE[A, BPojy U BUCUHY NpUABMEEHUX LWTETA W WTeTa
y CNopY, MMKEMOHOCTI, BUCHHI U3PEYYHATE MAPIMHe CONBEHTHOCTH, TEXHUUKWM DE3SpBaMa W YNarakwy cpejcTasa
TEXHUYKAX PEIEPEN, FADAHTHUM PEIBPBAMAE W YNATAY CPESCTARA rAPaHTHUX Pe3IepBEY,
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KOMMAHWJA "OYHAB OCWIYPAHSE” A.0.O., BEQIPAL

HANOMEHE ¥3 KOHCONWOOBAHE ®WHAHCW.JCKE W3BELUTAJE
31, peuembap 2014, rogune

49. rogvllHsn M3BELWUTAJ MHTEPHE PEBH3WJE

WHrephy pasranjy, Buno a3 je opranniosaHa ko byHELM|a, cexTap unw cnyxGa, y okenpy Tpyne wmayy
1. Kowmnawwja Jdynae ccuryparse' a 4.0, beorpan;
2. Jdysae-Pe apo.  Beorpaj,
3. Apywreo w $oma 33 nexaujcko ocurypawe Jywas a.0.0. Beorpaa:
4. Jyuae ocurypawse, a4, Bawka Nyka, PenyBnuea Cpncka

49.1. ToguiieH MIBEWTA] MHTEpHE peBnanje ¥ MaTH<HOM gpywTay — Komnadmnjn OyHas ocuryparke a.n.0.

PyHKUMa nHTepHe peauanje Komnanwje [yHas ocurypame” a.n.o. e nocnoaana Tokom 2014, roguse y cknagy ca
ynHom 140 v 157 3akona o ocwrypamsy ( Cnyxdenu rnacHue PC*, Bp. 55/04, - wcnp., 61/05, B5/05, 101/07, 63/09 -
ognyka ¥G, 107/08, 99/11, 11912 v 1168/13), Cen wagewTajn ca ouenom HagiopHor oAGopa LOCTasrbeHM
Hapoa+o] Gaxuw Cpouje.

Hanaophwn onBop, KoMnanue je y cknagy ca 3akoHom o ocurypamy v Cratyron Komnanvje npatuo pan @yHxu4je
wHTEpHe pesnavje. O Hanaswma WHrepwe peswanje Hagsoprw ogbop Komnawwle whbopmucan |& Ha ocHoay
NOAHETUX TROMECEUHMX, WECTOMECEYHUX M rOAWILIKLET NIBeLUTaja o pany DyHkuu|e

Cel waRewTaju cy ¥ cknaay ca «nHom 140 1 157 Jakoua o ccurypary ( CnyxGesn rmackak PCT Bp. 55/04 - uenp
B61/05, 85/05, 101/07, 63/09 - oanyka ¥C, 107/09, 99/11, 119/12 v 116/13), ca ouesom Haglopwor ogfopa
pocTasreeH HapogHo) Gaduw Cpbvje.

Hagaopku 0AGOR B NOIWTUBHO OUEHWO CBE TPOMECEYHE W WBCTOMECESHW HIBELWTE] O pagy DyHKUM|E MHTBDHE
peananje y 2014, roqueM 1 80 NOIWTHBHO MIWMbeke Ha MoanWwel nieelwTa) o pany TyHxumie v 2014 roguHm
Tokom obasreara PEBUIMA PEBMIOEV CY CRPETANK NAXHY W NPEANATANM A0CNEAHY NPIMEHY 3AK0HA W MHTEDHWX
AKATACA HAPOYUTOM NAKHSOM HA NPUMEHK CHCTEME WHTEDHWX KOHTPONE

YrapheHa oncTynamka of 3aKOHCKUX NPONUca W NPONWCAHMX NPOUSAYDa WHTEDHE PEBWIMa KoWCTaToBana je y
CROJMM NOJEAMHAYHUM WIBELWTAjMA. Ha o0CHOBY yTRPREHOT YHieEHIYHOr CTaHA MHTEDHA peBnavja je y cknany ca
THM  MPEANArana KOpesTURHE MEepe W POKORe 33 HWX0BO OTKNEHkAHE DyHKUMIA (8. HenpekwadD npatuna
crposofeme NPEANDKEHWX MEPA W BPWWNE HENOCPEAHY NPOBEPY WIBOWEHRE Y KOHTPONWCAHMM NOCHOBHIM
NPOLECHMA

AKTUEHOCTI MHTEPHE PEBnaMje BUNe Cy YOMEDEHE HA WCNWTMBEHKE W OLSHWBAWE NOYILHOCTH (DMHAHTH|CHAX W
NOCNOBHWX WHhopMAaUM|a, ethWKACHOCTH MHTEpHWX KOHTPONA W yoknaheHocT NOCNOBEME C8 JBKOHCKUM W
WHTEPHIM BKTWME Komnauwje, cnpoBofjesa NocNoBa OCHIypaka W NPUMEHY yHY TRALUMKWY MEPa 18 OTKPHBAKE W
CHPEYARAME MHTEPHWX NPERAPE.

Momenyre npopepe, Ha oapeledom yIopky, OOyXBETANE Cy OPIEHWMIAUMY HABBAEHWX NOCNOBA. CHCTEM
oanyYMBaKa W nNpewoca osnawhemwa, cnpopofj@lbs oANywa HaanexHkx opraka Homnawuje, NoY3AaHocT w
ARYPHOCT PUHAHCHICHO-PAUYHOBOGCTBEHON CHCTEME W METOBUX WIBSLUTA|H, NPMMEHY NPONWCAHKY YCNoBa w
Tapuha NpEMWje, NPOBEPY PALA IJACTYNHAYKE W NOCPBAHWNKE MpEXE NPaBUNHOCT NOCTYNAkwa ca obpacuua
BEMAEHUN[E O NOMMCEME, KOHTPORAY HOBYAHKX TOKOBA W MOCNOBHWX AOKYMEHATA O HACTAMMM NOCMOBHIM
MPOMEHAME, SHRACHOCT YKMbYUMBAWA COWX JANDCNENdX Y NPOUBC WHTEPHE KOWTPONE K80 W NPaBWNHOCT
WIBPLUABAME NOCNOBA M JALATANA 0/ CTPAHE IANOCIEHMK

Wamenama [pasunHvka o yHYyTRAWLD| ORradusauny W cucTEMamlauwu nocnosa y Kowmnadwu [ywas
ocurypare' a.4.0. (Cn, nuot Komnawdje Bp. 41/14), koje cy crynune wa cuary 11.10.2014. rogure, nopen ocranor,
|8 HIBPLIEHA pROPraHWIaUMja WHTEpHE peananja y Komnanujm
DYHKLM|E 38 MHTEPHY PEBUIAlY W kOHTPONY yeknalleHocTh NOCNoBaka WMa 4 CexTopa, 0 JYera cy Apa cexTopa 3a
WHTERHY PeBranfy:
- CenTop 38 WHTEPHY PEBAINjY NDCNORA WI LENATHOCTH OCUIYPad W APYTMX NOCNOBA ([Wpextop i 7 uHTEpHnK
PEBWIGRAY,
CekTop 38 WHTEpHY peansnly nocnosa wa obnactv durancuia v padynosoactsa (LMpekTop i 5 MHTEpHnx
peEnriopa),
Centop 38 NpapHy yekNaleHocT 1 KOHTPOMY NPUMEHS perynaTopHrx JaxTana (Jupexrop u 4 sanocnewa),
ConTop 38 OTKPHAAKE NPEBAPA W CNPEYABALE NPaH:a HOBUA W uHancupare Tepopuasa (Qupestop u §
AANOCNAHNE ]

Bakn cekropa [@ 18n0cnimo yeynHo 5 3anocnexng - Oupextop nbyuul.w]ﬂ (HUCOMA CTRYYHA CNpemalj, 3 camocTanua
CARATHWIE [ BACOKA CTPYUHE CAPEMA | W BULLW pathapenT (Cpadka CTPy4Ha cnpama)
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HOMMAHWJA "OYHAB OCUI'YPAIE" A0.0., BEOTPAL

HANOMEHE ¥3 KOHCONWAOBAHE ®UHAHCWJCKE M3BELUTAJE
31, peusmBap 2014, roguHe

Hoait CexTop 33 uMTEpHY PEEWIH]Y NOCNOBA K3 ABNATHOCTH OCUTYPaHa W APYTMX NOCNosa |8 objeanHng nocnose
W 1anocnexe NOTALEWR-3 4Ba cewTopa CexTopa 38  PEBM3M)Y nocnosa ocwrypara w CexTopa 3a pesuanjy
MOCTYNak=a Ca O0PacUMME SBRABHLINE O NONUCAME

¥ nepwogm on 01.01. o 31.12.2014 roauHe. OywkumMja wHTepHE peBuInje oBaauna je yrynwo B4 peananje. u 1o 76
nnaMMpaninx, 7 BEHPEAHUX 1 [BAHY MHTEPHY DeBMIMY 3anoueTy kpajem 2013 roanne

Ha ocHOBY HABBOEHUK WIBPWEaHWN NOJEANHAYNHIE WHTEPHUX PEBrINia, NPEANCHEHD (@ yEyNHD 108 gopexTHEHHx
MERS 38 KOPUrOBaHE YTRANEHAX HENPARMNHOCTH,

04 npenopyqermx 108 mepa y 2014 rogwui, waapweso je 100 mepa wnw 92,50%, 5 mepawnn 500 % Heje
WaBpWeHo | a3a 3 mepe wnu 2,50 %ee oawoce 1a Byayhu nepuog,

Mopaun no TpoMeceY nma),

¥ nepuoay o 01.01. go 31.03.2014 roguwe. WHTepHi pesusopw cy ofiasumm yeynwo 21 peswanjy, w 10: 17
NAasUpandx, 3 BaHPEAHE WHTEpHE peawauie W jeany npedety wa 2013 roawde. MNpeanoxene cy 22 mepe 3a
HENPaBrsake yTEpEHrK HENDARUAHOCTI

¥ nepwony oa 01.04. go 30.06.2014 roguwe, MHTEpHW peBnzope Cy obaeunu yiynHo 22 nnasvpaHe wWHTEpHE
PEBMINE M NpESNoRANK 31 KOPEXTHRKY Mepy

¥ nepwogy og 01.07 no 30.09.2014 roguue,. WHTepHy pesn3opi cy oGasuny yrynHo 18 nnasvpaqux pesusmEa »
npEaANoMMnK 25 KoPEeKTHURKUX Mepa

¥ nepwogy o4 01,10, go 31,12 2014 roaMHe, MHTEPHW DEBUIDPK CY 0DaBMNK yRyNHO 22 WHTEpHE peBMIHje, ¥ TO
1B nnaqnupadux 1 4 pakpegHe, a npegnosng cy 30 xopekTennx Mepa Kpajes opor TpoMecey|a sanouete oy 3
WHTERHE PEBNaMjE, orOpdaHe y Tory thebpyapa 2016, rogu«e

Feauzopk oy ¥ NPOTEKNOM NBPUoAY KOHTMHYMPAHO NpaTunk cnposofjere NPeANOwEHIY KOPEKTUBHUX MEPA 3a
OTHNA-AE YOUEHIAX HENPABMNHOGTY W NPONYCTA ¥ PAAY Kao W NPenopyke 3a yuanpehere cictema paja Cee
AKTMEHOCTH M3BPLLEHE CY HE DCHORY AOCTABMLEHNK 0DABELLITELE  NOCNOBHE A0IYMEHTALIME, KAO W HEMNOCPEIHAM
YEBMAOM Y JOKYMEHTALMY W SBMAEHUNE HA TEPEHY, O YBMY CY CAYMEHW MABRLITAlW O KOHTPONK cipoBolea
NPEANOKEHMX MEDA.

Nopen HABEQEHOT, ¥ BEMABHLW|K WHTEDHE DERVUIMIE CY ¥ MEPE M3 NpeTXaaAHNE rogkKa (2011-2013), 3a koje, HUCY
npvMeeHa obassWTewa ca Aoka3uma Oa oy vaspwewe OGanpom aa (& y meljyspemedy GoOWN0 40 SHEYA[HX
MIMeHa ¥ Oprasuiauviun k pykoBoacTey xoa cyDiekata peauauie, y Toky NNaMupadns MHTepHux peeraunja y 2015
roguHiK, g C& HIBPLUMTY W KOHTPONA CNpoBofiemka NPETXOAHMX KODEXTHBHWY MEpa

MHTepHa peawawja cwaTtpa ga cnposoljews NPEANOMEHWX KOPEXTHBHMMX MEpa HMje Ha 3aposormasajyhem
HWaoy MasewTaj o MEpama Koje Koje cy npedyIeTe nosogoMHanaa Wutepre peavanje y 2014, ronenwaajensqo ca
COUWLKAM MIBESLUTAJEM O MHTERHO| peBrany, 3a nepuog 01.01 - 31122014 rogsse o Munsemsem Hagsopsar
onbopa, gocTasrka ce Crynwruim Komnaquie Jywas ocurypare” a0

49.2. TogviuHsK MABOWTA) MHTEPHE peBu3kje ¥ KOHTponKcanom npeaylehy [ywas Pe" a.g.0.

WHTppHa peswania j@, tokom 2014 roguHe y koHTponucadom npeayaehy [ywas Pe, waspwuna § peswina
npegerhesn CoaNLUKWM NNEKoM paaa i 2 BaHpegHe pearanje y cknagy ca saxreson MaspuwHor onbopa. Takohe,
OOCTAEUNE & KBAPTANHE WIRBWTH)E O HANEZY W NONYTOAWLIKW WIBBLWTA) O pajy WHTEPHE peBuave HagaopHom
onGopy dpywrea 1 Hapoauo| Gaduw Cpbuje, Ha HEYWH W Y pokoBUME yTaplEHum nomenyTom Canykom Hapogxe
Banke CpBuje n axtom [dpywrea
AxTueHocTe WWTEpHe peewinie Bune cy yomepede Ha npahewe. npomepy u yHanpelewe cucTemMa paja,
HOSHTWIDWKALM]Y PUEMKA W OUEHY W BPEAHOBAHE YCONOCTABMGLEHOT CUCTEMA WHTEPHE KOHTpOne. Y noctyniy
Wigasswa oarosapajyhix Npenopyra 38 OTKNSHIE YOUESHAN HENPADMNHOCTY W HEQOCTATARS MHTEPHW PEBMIOP
e y Toxy 2014, rogne Aao 7 Nnpencpyka 38 OTKNakatke HENPABUNHOCTI 1 yHanpefjeibe NpUmMEHEHMX NOCTYNaka
W CHCTEME paaa
WHTEDHW DEBKIOP |8 ¥ CKNAAY CB HANSIMMA WISPLUISHAX KONTPONE y Toxy 2010, 2013 » 2014, roausHe, NpeanomWo
W npamio uaspwete 10 npanopyka y yurky yHanpefieska Npoueca NOCNOBAKA W OTKNAKILE HENDABMMTHOCTH ¥
OpywTey. i T0

« ynepuody on 0101 go 31 12.2010. roguHe 1 npanopyke,

« ynepwody on 0110, go 31.12,2013. roanHe 2 Npenopyke w

+  ynepwogy o 01.01 go 31 12.2014. roguHe 7 npenopyka

CNROREAEHOM KOHTBONOM NIBPLLUEHA NATUX NPENORYKE UHTEPHA DEAMINA |8 yTepaMia 43 ]E peandioaand neT
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KOMNAHWJA "OYHAB OCUTYPAHE" A O, BEOIPAL

HAMNOMEHE ¥3 KOHCONWOOBAHE ®UHAHCWICKE M3BELWUTAJE

31, peuewbap 2014, rogune

Aatix NPENDPYKE, A3 j8 PEANKIALMIE JBAHE NPENoPYKe Y TOKY, K30 ¥ A3 POKOBM 33 PEANV3ALIM|Y YETPU Npenopyke
W1 2014 roaMHE HACY MCTERNA.

493 TogwilidM WIBEWTa] MHTepse peBMiIMje Yy koWTponwcawom npeaysehy [ywas apywreo 3a
ynpaarsame goBpoBOrEHMM NaHIKMjCkKM GoHOom a 4.

Toxom 2014 raguie, y ROHTponWcaHom npeysehy [y+ee ApYWTBO 33 yNpasisame A0DPOBOILHIM NEHIWCKHM
hoHADM MIBDIEHS Cy 3 NOJEAHMBYHE WHTEDHE peanine, ca crnegefium NpagMeTHMa peBdine, 0AHOCHO
KOHTPONMCAHMM CErMEHTHME NOCNOBaMA [pywTea 1 1o
+  WHTEpHE PEBM3N[a NPOUSCE JakibyHera YrOBOPA O YNEHCTEY W NEHIVICKOM NNaxy, OTeapawad u Bofjewa
WHAVBAOYSNHUX padvysa Jnadosa honga,
+  HTepHa peBranja Npoueca NOBNANEMAE W NPEHOCa akyMyNMpaHux CPEACTABA YNAHOBA QOHAA,
+ HurepHa pesvamja yoknahewocTd ca  OAnykoM O MUHAMENHAM  CTEHIAPAWME  YNIDAB L3S
WHEROEMALMOHAM CHETEMOM (RAHAHCK|CKE WHOTUTYLW]E,

O HAREBASHUM WIBPLUEHWUM  NOEANHAYHUM  PEENIVJAMA, CAYVMHEHN CY MIBELUTA|M KOJW  HICY YTBROMNW
HEnpasunHocTK y paay dpywrea,

50. PEOCWTYPARE

Komnanwja [yHaB OCHTYPaE KB0 MATHMYHO ADYIITBD BPWW peocHryparse A3 B ce cMamwna huHancijca
WINOWEHOCT pUIKMLMME Peocuryparwe [@ wispledo kog petcarypasajyhe opradulaunje woja npencrasisa
NOBE3AHD NPEEHD MMLE 8 KOJE J& HANAMLE, MIBPLWND DEOCKIYDake ¥ WHOCTpancTay. LieaenTi cy Hajpetium genom
“HOCTpaHe peccurypasajyhe oprassiauwe Felepeauuje cpeacTasa No OCHOBY OCTANWX OCHTYPaHE W NpeHocHe
NPEMWE WCKA3EHE CY HAKOH yMarmeid 38 Peocwiypaia WIBpWesa ko4 ApYrMx ocurypasajyhux xomnaxuja
yrrbyyjyfin v cyGonanjapsy peocrypasajyhy oprasniaimy

51. YNPABIbAHSE PU3IULIMMA

MonwTakaMa yrpagsamka puanuama ¥ Komnaduiv, kao » ogrosapajyfus aktima o ynpasieaky pHIsusMa,
yernahenum ca NonuTukama y dasdcidy Apyiorauda, obeabeReno @ YeNOCTARMAE WHTBIPWCAHOT CHCTEME
ynpasreawa i npaherwa pranka wa wweoy Komnasuje u dpywmaea y kojuma Komnanuja uma Konmponxo
yuewhe (y damem mekcmy (pynal, nedduHVcaibe Opradiaadnje npoueca, HannesHocTv W OOroBOpHOCTY,
yTepfuBae MEXBHWIAMA 38 KOWTPONY PHIWKA, kAo HEONXOOQHWX YCNOBA 38 Jarkd patnd) KopnopatieHar
yrpaarbata.

¥ npouecy ynpasrbaka prikumma obesbieheno (@ ceeoGyxBaTHO ¥ NPEBEHTEHD WABHTWGIMIOBAKE PUaKKA,
NPOLEHE DUIMKEE W MEPEHKE DAIMKD KOjUMa j& [PyNa W3NoKEeHs ¥ CBOM NOCNOBAMY, HA HAYMH kojw obeabelyje
TPajHD DAPKEEAILE CTENEHA WANONENOCTH DUIMKY HA HHBOY KOjM HE YTROMABA MMOBUHY W Nocnosake Tpyne

Tpouec ynparrsawa pravunma Tpeba ga obesbean carneaasame CBUX KbyWHWX dakTopa W enemexarta Koju
osmoryhasajy 0a ce (huHancH|CxM, Mby1CH4 W [1PYT™ PECYPCH YCMEDE HE HauMH 1oju obeabelyyje wro je moryhe aehy
auCnepan]y, NOAENY W MUHUMWIMPAWE DUINKS, PeannIauMjy NOCNoSHMX UWLEesa, CTRATEMMja W ONEpaTWEHKUX
nnaxosa Mpyne, noBoreWarke KBANWMTETA YCNYTE, NPBEHCTEEHO ¥ NOMMEedy 3ALUTUTE WHWTEDECa KNWjeHaTa, kao w Aa
ofieabenu yonose xoju he wHbopMALMIe O PUINLNME YUMHATH JOCTYNHAM 3aRHTEDECOBAND| jABHDCTH

3a npumedy NPoOUBAYPA ¥ YNPaBbadma PAIAUWME y CEnany ca sameahum axTuma 0 ynpasbamy PH3aUMma
OOrasopHW CY HBANEKHW OPraHW W Opradu3auMouw dencew Mpyne kojw CNpoBOAE W YuMECTHYY ¥ CwCTEMY
yrpaarsawa puanuuma, Oanawhenn npaacrasHiumM KOMNaHWie ¥ oprandima KOHTPONUCAHNE ADYWTasa. HnaHnla
Mpyne, oyxHu oy aa obesfiege A8 NonNMTHEE W NPOLSAYDE KOjWMa C8 PEYNMILY NWTAMmka w3 oBnacty ynpasrnamna
pr3kuIMa y nogpehienum apywranma Byay y cknagy ca MNonuTikama ynpasrearka puingdma y KoMnadmy, ocum
YHOMMED WMOSPATUEHUM MPONUCHMA JeMrbe ceguwTa nogpefleHor ApywTea Koje nocnyje sad TEpUTOpWje
PenyBnvie Cpbuje, oBa nvTara HWoy ypelieHa Ha apyrasmjn Hasud, Nomeny v npegcraaumumn cy takohe gysHn
fa abeabeae sajaaHnuKd HACTYN MaThuHor npedy3eha v KOHTPONUCAHWX NPABHK NUUA Y CErMEHTY

a) Yownafjuearma NOCNOBEHE ¥ UHTERHWX SKaTA U NPoUSSYPa Ca JAKOHCKUM W NOAIAKOHCIMM akTUmMa:

GidedUHncaa NPOUEAYDRE W ONBPaETWEHE pEaNM3IEUME NPOLUECa pPasMeHe  TexHu4io - TexHonouke
AokymeHTaume (know how),

8) OTipUBama NPERAPa, CNPeYABAE NPaka HOBLUEA U DUHEHCHDaE TEPOpUIMa;

1) YNpagreawa puaduima 1 kosTpone cnposofjesa CUCTEME MHTEDHUX KOHTPONA.
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KOMNAHUJA "AYHAB OCUMYPAHSE" A 1.0, BEOTPAT

HAMNOMEHE ¥3 KOHCONMAOBAHE ®MHAHCWJCKE M3BEWITAJE
31, peuswbap 2014, roaume
) Kopwwhersa, WiAasaka ¥ 33KyNna NOCNOBHOT TROCTOPA, QAHOCHD YTPSEEaHa MMOBUHOM,

M) ViHBECTUUME, OAHOCHD NNACHPaHa CPEACTAES TEXHWHKWY I FAPaHTHIX pe3eps,
&) JencHoeara cpegcrana ko Danaka,
#) DEyKE v BayKaLW|e JBN0CNEHNX;

3} MEpRETHHLIKNX aKTHBHOCTI

Komnanwja W 4naduue Mpne koje ofpayyHaBaly agexBaTHOCT kanuTana, 3ajeqHUMKn YCATNALWLABA]Y NOMWTIRY
ANSXBATHOCTI KANWTANS, ¥ UWbY ONTUManHor yTephuBaka anwTana y cknagy ca NpondcuMa i 3axTesuma
edMRECHOT NOCNDBAM:A

Y Lursy nogulaka edMkacHOCTM HaO30pa Had NOCNoBaMeeM xOHTPONMCaHMX npeayleha w Mpyne y Lenim,
pEnawhexn npeacTanMmMun KOMNEHWjE y Opranvma noseladux npasqux nwua obeabelyjly ycarnawasawe
NPOUBLYPE Y KOHTRONWCAHWM NEaBHMM NWma ca Komnawwjckum npousdypama AeduHiuy Oprasnaaumose,
KEPOBCKE W TEXHWMKE NpeTnocTaeke koje oBeabellyly KOHTHHYHTET paMere WHBOPMALMA O PHINLIMME, THTHAM
NPOLECUME, BKRTWBHOCTIME W BWHaHCKH[CKkom nonoxaly npegy3isha Ha HWBOY KBApTanHO! WIBeWwTasawa a no
Hanory Waapunor oabopa Komnaduje v y kpafivm BpemeHciMm MHTepsanimMa.

Hagnewnw opramn unadnla Mpyne kBapTanHo Aonoce MapewTtal o WHTERHWM KOHTpONamMa W ynpasrcaty
pUIMLME, Kﬂ]DM NPUNKAEOM C8 BpLUE W 33XTERAHA otiunu,q,arhuaabba O AINOMEHOCTK I"IU]BP,HHI."IM PUIMLEMA Y
obasesdy nacubniauMly puanka. KOHTUHYWPaHD WIBBWTaRake O puanuma obeabellyje MUHMNIWPaRLE PUIMES
HEZALKBATHO! YNPABMLEWE WMOBMHOM, KanHTanom v obasezama Mpyne, nomame Aa ce WABHTUGINKY)Y YNA3HW
NOOALM M MHDOPMELLYE KDje C8 3aXTERajy ¥ NPOUSCY PeAnMIALME NOCNOBHMX UWM2BA, CTPaTamja W onepaTtiann
nnanosa Mpyne 1 gaje Ny JONPHHOC YCNOCTEAMAMKY MEXAHKIGME 38 KOHTDOMY PUIKE

Fpyna npumeryie MOGen NCTopHiCHE M XMNOTATHUKWY CUSHapWa ¥ NPOUeCY YNDAAMEAHa PUINLMME, KDQ CHMR
PHIMKE KO KOJMX [& TO MIBOAMLWEO.

HE B wma Cpyna yn a

PHanL oorrypara

PHINLIA POMHE W CTPYKTYRHE HEYCKNANEHOCTH UMOBWHE, KAMMTANE W 00aBEa (DHMHAHCH|CKM PUIALW)
PUINLA ¥ BE3M Ca ASNOHOBEREM W YNATAILEN CPEACTaRE

TpMulLHE HanLK

OnepaTipsg pranin

MpaBHA PA3IHLA

Penyrauyuoun puanum

Crparewsm pranx

W~ Oen b W=

Mpyna peocwrypaBa Oe0 puavka woje npubaara y ofnactv ocurypaka wako Du toMTponucana wanomeHocT
TYGHULIMME M 18 TA] HAYHH CM3KUNE PUINK KDHUEHTPaLM]e

Vizpauynanase BUCHHE CaMOonNpuapxaja, 1) maxcumanye obaseae kojy Mpyna ¥ ASNaTHOCTH OCMIYPaka MONe,
DAHOCHD CME JANP*ATY 33 cele, OOHOCHD KOjy MOME NOXDHTI K3 CONCTBEHMX DACNONOXMENX CREACTARA, 8 A8 NPy
TOM HE NOPEMETH CONCTEEHD WIPABHAHES PUINKE M CAYYEa NAKENAHOCT, CROMYAHA |8 Ca IHaYa[HItM DIUINLIMME

Bucuia CONCTBEHOr CAMONPUADHME]a (ABNA OCHIYPAHOT PUIHKS KOjW DCHIYDPABaY MOMe 03 Janpww 33 cebe) lasucu
OJI HBrOBor HUHAHCHICKOT W TEXHWUKOT KANALMTETA, NpW YeMy (B UHAHCKICKW KkanauwTeT odpefied pelepeama
{TEXHMUKMM W FADBHTHAM) KOMME pPACNONAME, A TEXHWUKA KANAUWTET BEnWMMHoM W avespoudinkosanowhy
concTREHsr NOpTonmua ocuryparka.

CaMmonpuapsal @ [@gaH 0 OCHOBHWX YWHWNALE y onpeferbewsy puivka kow he ce gasatk y nokpuhe
PEOCHIYRAKG, OAHOCHD AeNa puanka kojr Me oo 3anpxasati, YTEpHuEa kem MAKCUMANHOr CAMONPUARNAJE faje
8 OAroBOp HA NUTHKE KOjW QB0 GCUIYPAHOT PU3WKA ¥ OCHOBHD] AENaTHOCTY [pyna Mome Oa sagpwu 3a cefe, a
HOjW AE0 MOPA 48 NpedeEce Ha peochrypasada Npu Tome Tpeba WMaTH y BRLY YWEHWLY 08 C& NoCnoBuma
peocHrypaa Basn w unakwua Mpyne Qynan Pe. vuMe ce camonpuapxa) y AENaTHOCTH OCHIyPakea Ha Hueoy [pyne
aHauajWo nopshasa

PHIMKE APOHINAATA U3 NPERUCOKD WK NPEHWCED ogpefieqor HUB0a CaMONPUAPXAjA Y NOCNORMME CCHIypdled, a0
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KOMMAHKWJA "OYHAB OCUINYPAKE" A.L.O,, BEOMPAL

HAMOMEHE ¥3 KOHCONMOOBAHE PUHAHCH.ICKE W3BELUTAJE
31. peuemGap 2014, roguHe

¥ M3 PHIMKE HEMPUMEHWBAKA NOAIFKOHCKMX 3K3Ta W WHTEPHKMX aKaTta Mpyne Kojuma cy AefrHUcaHe npouaaype
38 peQCHrypate BULKOBA DW3WKA OQHOCHO WapaBHaHwEe pWiuka Y cnysa)y Aa j& HE& mwacy [pyne npucyTHa
npeTepaia onpesHocT U aapefliMede CaMONPUAPKE]E HA HILKEM HWBOY HEro WTO je To NnoTpehHo, moxe gohw 4o
HEONPaeAaHor W HenoTpebHOr cANWea CPecTaga Npema pPeocurypasaduma, oK NDEsUCoK CaManpyuapKa) Hocu
ONACHOCT A3 Kpo3 Mennary aenueux Wreta [pyna sananHe y duHancnjoe Tewkoha n NOCTaHE HECONBEMTHS.

lpyna uma obesbefleHo nokpuhe peocHryparem, y CRyHaeBMMa peanuaauunie nNojeauHaqHU PHINKS, OAHOCHD
karacTpodhanudx gorafjaja koje KoMmnadujy v apyre unadvue Mpyne, koje ce Sase NOCNOEMMA OCHIYDAKE, Hanamy
PU3NKY Koju oByxeara sehu Bpoj spcTa ccurypama.

Ca cTaHORMWTA OCWIYPaHUX BPeaHocTW, Hajeeln puawun y nopTdersy Mpyne oy enexTponpuepedHk objesty
{TepmoenexTpaHe) W padunepuje Hadire. Cew BMLLKOBM PUIMKE M3Had camonpuapsaja Mpyne kog cawx objesata
wMajy onrosapajyhe peocurypaasajyhie nokpuhe

MNopTden courypaka KWBOTa KapaKTEPWLLY KOHLEHTDAUM|E DHIUKE BEIAHE 38 WINDKEHOCT PHIMKY HEOUSKHBAHWK
NPOMEHA ¥ KPETAY CMPTHOCTA ThY AW WNK NOHAWAKY 0CHIYPaHKKa

2. uaux HedoaorsHe duaepcudburayule nopmgonua ocuz Had (DUIUK KOHLBHITY ]

¥ OCHOBHO| ABMATHOCTH — OCAryparksy, [Pyna (@ WanaxeHa akTyapckom PU3nky M Du3kky NpuBase koju NpouIMnase
W3 WKPOKE NOHYAS NPOM3BCLE OCHIYPaka; WMOBAHE, HEITOAE W 3GPABCTEEHOT OCHTYPaka, OCHTYPaka MOTOPHUX
BO3UNA, OATOBOPHOCTW, TRAHCMOPTHOr OCHIyPakea, kA0 W PAIHWX (HOPMW OCHIYPaka KHBOTA

Fusuy ocurypaksa ce ofiHocM Ha HEWIBECHOCT NOC0Ea DCNYPaka. HajIHauajHuje KOMNOHEHTE DUIMKS 0CHIYPakka
CY MPEMAJCKN PHIUK W PU3NK pesepen. DHY ce OAHOCE HA AABKBATHOCT NPpeMUjcrrx Tapndia i ANeKBaTHOCT pe3apsau
Y OAHOCY HE 0DABE3E W3 OCHIYPasE W KANUTANHY OCHOBY

TNPEMMUICKN PH3VK [@ NPUCYTaH Y TPEHYTKY M31aBaHa NONWCE NPE HEro WTO C& AOT0AW OCHIYPaHu cny4a). MocTam
pUani Aa he OCTBAPEHN TPOWKOEM W LiTeTs BuTi Beliv 0 NPAMIBEHWK TPEMME. PRIuK pe3epsmn NPEACTARrLa PUIMK
A8 j8 ANCOMYTHW HMBO TEXHWMKX PEIEDEM HETAYHO NPOUSHkEH, MNM 4a he CTBApHE LWITETE BAPWPATH OKD
CTATNCTHNE CREAHE BPEAHOCTH

Puauk npubase takofje yireyuyje pride KaTacTpode, KojW NPoMIUNEIN Wl HeodskuBanux fqorahaga ko Hucy y
A0BOEHO] MEPW NOKPUEBEHK NPEMI|CKAM PUIMKOM WKW PUIVKOM peIepEn

Mpyna, ocvn NPEHOCOM A8Na PUIMKa y peccuryparse, yNpasra puavkon ocurypara kpo3 numute npubase
npoueaype opofpasamsa TpAHCAKUM|A KOj@ yxrbyuyjy HOBE NPOWMIBOME, WNK KOj@ Npenale 3afare numure
TAPWRUPAKES W AUIAJH NponIsoaa,

Fpyna wuma gobBpo aveepcubrkoBah W YpaBHOTEMEH NOPTEHONMO OCWMIYDaka NO BPCTAMA, WTO CMamyje
BAPMjABANMTET PEIYNTATA, & TUME W YEYNEH PUInk. CBW yroBopy OCHIypara HEXWBOTA Cy NO NPEBUNy roaulisi,
TAKD A@ nocToi MaryhhocT pa ce onbuje Npoaymers Yrosopa wnv NPOMEHE YONOBW YIOBOPE NEMAKKOM
OEHARMA LA

Ypaemaie unancujeKus puinyuma

1. Pusuk nukaudrocmuy

Mukpruanoct Mpyne, 0aHOCHO, cnecoBHOCT A ce O poky waspwasaly focnene obaseie, IaBMCK Ca [aaHe CTpane
o kpandTeTa BunadcHe cTRYKTYpE avTWRe W nacuee, a ca Apyre crpade of yoxnahenocTa npuniea v oanwea
cpejcrasg.

Lire YNpasrbama prankom NUKBKAHOCTH |@ TRAJHD OAPKABaHE HUCKOT CTENEHE HINOMEROCTH PUIMKY, CTRADEE
npamocrasky koje obeabelyfy NPOaKTMBHN NPUCTYN ¥ NPEBEHTHEHO WAEHTWRUKDEEILE, MEDEIE, NPOUSHHBALE
W KOHTRQNY pHGHKB NMUKBUAHOCTH

pyna caojom UMoBuHOM M obapeaama ynpasrsa Ha HAYUWH KoM o] cbesBelyje 4a y cBAKOM TREHYTKY MOMe aa
uonyrana ceoje obapese.

Poynoct gocneha cpegcrasa v 00apea npema npeoctanos pory gocneha Wa gaw 31,12 2014 rogune j@ cnegeha
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KOMMAHWJA "OYHAB OCUMNYPAKSE" A.0.0., BEOTPALQ

HAMNOMEHE ¥3 KOHCONWAOBAHE ®MHAHCWJCKE W3BELUTAJE
31. peuembap 2014, roguHe

On1po0d On3poiz Op1no5 Mpawo 5
¥ nnrsanama FL]E o 1 mecouy MECELa MECELN roAnuHa rognHa YEYNHO
Hematopujanka ynaraws i Q 1] 25.068 E19.628 B4 566
Mypaun (goodwill) . 0 a ] 0 0 Q
Hewper  nocTpojetsa;
onpenma u ko cpescTen o 1 0 1135314 G:256.545 10,491 858
Oyr. @wn nnacmans 0 0 G4 450 1,894,951 1.026.870 2.966 271
Jarmxe 39 721 8 524 3.028 D 0 52273
CTanss cpe. naMeoHa
npoOAape W cpea nocn
_wojceotiycrasna 0 0 g £ ° LU
MNoTpasinasa 1.387.841 1.002.294 172206 122 441 0 2685881
NoTpasmpanss 18 pwe
_nnahes nopes wa Aofirax 380 105.648 56.118 535 ] 162 682
Kparsopoumin dwH
MURCAE N B4 B8S 2352717 1637 489 2] 1] 40758 152
FoTOBWHCEN BxBABANEHTH
_MroToRmhd 7931125 Q ] 0 ] 7831125
Mopes wa A03aTy
BPeAHOCT 26 120 T3 t] t] 915
_ABP 273.895 5684 176 3091 634 34 o 3933 410
Oan nopeca cpeacTea 9 g 9 201 585 85
YKy nuo 9.7T18.075 4.034.53% 5.025.688 3.183.124 11.003.608  32.965.034
Kanuran « pesepee 0 g g 0 9535500 9535500
Jfyropasxa passpancana a 0 g 1] 5226230 5226 330
Hyropaurie obaseas 1} 0 67.278 97.123 0 164 355
_Kpatkopoune vaness 1.707 243 112,145 470.889 0 0 2290277
nep 1,210 468 2639025 5.351.523 1.908.781 0 15110177
_Oan nopeces abapess 0 0 4484 B633.785 112 B38 351
YHynuo 2.917.711 2751170 S.BSAE72 2630030 0 VATEY.043 0208508
Patima viaycin.
Ha gan 31.12.2014, 6.800.364 1.283.369 -4.868 884 543,485 -3.758.334 1]
Povna neyckn.
Ha gan 31.12.2013, 5.833.379 -1.860.260 -4.380.793 1.389.804 -982.130 0

Ha gan 31 12,2014, roguuse Hajnvesuaqvja wmoenHa [pyne, ywja j@ pouHoct accneha g0 MeceL GaHa, WiHoow
H 718.075 xvie. auHapa, a noToBpeMeHo kpaTkopoyHe ofapese koje aocnesajy y poKy A0 MECEL AaHa WiHOoE
2817711 xurb. pUHapa, WTo ykadyje oa nocToju Bulak NMKBWAHWX CPBACTABA ¥ oaHOCY Ha obaneae y nanocy o
6,800 2684 xure. guHapa. Oeaj BULWEK NMEBMAHWX CREACTARE Ay TOMATCKK fiE & CYKUBCUEHD NPEHOCHTI Y HAPEAHE
NEPUOAE, WTO YEE3Y]e 08 Cy CTROPEHW YCNOBK 33 KOHTWHYWPAEHO OCTEAPWEAHE NUEBRAHOCTY [pyne y Tory wenar
BHANWIMPAHOr Nephoga

2. MHY " ame nom,

Hpeantiin puane NPEOCcTaBba puank 48 OywHiue Hehie mohi y NOTNYHOCTA WK ASNMMALHD 18 WaMupe ceoje
nocnene ofasele npema MpynK y yIoBOPEHUM POKDBUME

Ctesasa Hannata NOTPaMMBaH3 300 MAPIMEHE HENUKBWOHOCTA ¥ NPUBPEANM, YONOBUNA |@ 18 CB IHAYEA[AH WIHOT
HumopwHe [pYNe HANasW y NOTPaXWBaHkWME, NpKW Yemy |2 Hajeeli WIHOC CAAPMAEH Y NOTPARKMBAHWME N0 DCHOBY
Npeme OCHrypatka i NOTPEXABarkuMa N0 OCHOBY KEMETA Ha A0CNans npemue
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KOMMNAHWJA "OYHAE OCUMYPAHE" A 0.0, BEOIPAL

HAMNOMEHE ¥3 KOHCONWAOBAHE ®MHAHCHJCKE M3BEWTAJE

31. neuembBap 2014. roamme

AHanuia DOoHWTETA y CErMENTY BENWKMX KNHjEHaTa yxadyje na eefuHa ocerypandka wma GowwreT uenog
3afoscreasajyher HUBOA, WTD C8 AMPEXTHO DAPEWASE Ha uHancuickk pesynTart [pyne, waajyhu y suay obasesy
obeappefiea TakBux NOTPamMBaka Kpo3 CnpoBOfj@we WCNpaBKe BREOHOCTM  HeCandewTwooT NOjeaMHIKX
OCMIYpaHWKa W MCKYCTBA YnaHnua Ipyne y Norneny peaosHocTH MeNykanakea wuxoanx obaneia ynyhyly Ha sucox
puMank n noTpedy NPencNMTUBAaA capagre C8 HECOMBEHTHUM W HENUKBMAHWM OCUTYPaHHUMME K30 W OPYTHM
Ay HHULMME,

¥ yirey nosshara HANNETE NPEMAE U MAHUMAIAPEILE KPEAUTHOT PAIVKE HEONXOAHD |8 HECTEENTY CA Npakcom
peaoeHor npahigsa HANNATE NO OCUIYPaHWLMMA O CTRAHE NPOAAJE Courypara.

¥ nocTynky 3awibyunBana v obHasrsaka Yroropa o oourypaky Fpyna hie y Hapeguom nepuwony, NOpen ouekHe
BonuTeTa, yaumaty y obaup » oapefjede sBanUTaTHRHE AKTOPE ka0 WTO Cy. KBANWTET YNpaarsaka u
pykos0acTeEa, ofinAcT NOCNOBEHE ODCATYPSMMKR, YCNDBE W NEPCNexTVEE y FPaHK Y KOj0] DCMrypaswk nocnyje
(Tpwmwre), Gpoj rogwHa y ocwryparky, wokycTea [pyne y norpegy Hannate npemuje, 0aHOCHD PEROBHOCT
W3MKpWBaiba 00anela, NpOMEHES Y BNACcHWIKD| CTRYETYPW OCHIYDaHMKa, NORATKE D TEXHWIKD] NpOUESHIA DIt3MKE (ko]
OCWIYPAHWKA C3 BEMWKUM DHINLIMME), NOASTKE O NOBEIAHHM NPABHIM NULMME.

Ha gas 31.12.2014. ron. yxynHa, DpyTo noTpaswearna Mpyne wisoce 13.025.262 xwre. AWHApPa, 3 MCIPasKOM
BPEOHOCTH kpod Gunawc yonexa ose w npeTxogxux roguka, ofyxeaheso je 10 338 381 xwre. AwHapa, oaHocHD
79.38%, wro yasyje Aa je [pyna MInoxeHa BUCOKOM PUIMKY N0 ooHOBY MOMYRHOCTY HANNATE NOTPAKMEAMKA 33
dhaKTypucany Npamadly, 3a ofipaqyHarte KaMare v 38 NOTPEXMBAKA of Kynaua aa poly v yonyre, Kog Ayropodknx
PUHBHCKICKMX NNACMAaHA WCMpEBKoM BpedHocTH obyxeahedo je 38 42%. kof KpaTHOPOUHWX MHAHCK]CKIX
nnacmada 35 82%

M3nomeHocT ¥peawTHomM puanky noceBHo ce obienogawyje 3a cnegehe kateropuje dmHanckjckdx cpegoTasa,
OAHOCHD (DMHAHCHICKE MMOBUHE!

- AYrOpouHM (PUHEHCHICKH MNACMaHK,
= MPaTKOPOMHA DUHAHCHICKK TNACMEHW M
- NoTRAMWBAHA

MakcumanHa WanoKeHoCT KpeguTHOM DHIMKY NpWkalaqa @ y cnegeho) Tabaend

¥ xureagawa PO
— 31122014 . 31 122013
Mcnpaaka
TUHAHCHTLD WMDBAKE . _BpyTo wahoo BpeAHOCTM  HaTo manoc
Oyroposis @WwaHCHICHA NNBCMAN 4 B49 6ER 1863418 288621 2.814.056
Morpaxksamsa 13.025.262 10,239 381 2685881 2823348
KoaThoposn i diMHaHCH|CRW MASCMSHN 6 358 916 2 28B4 Te4 4075 152 8 588 097
ToToBUHA W FOTOBMHEKW EFEUEANEHTH 7.831.125 0 _7.831.125 3733488
Yrynuo 32.165.982 14487563 17.678.429 17.968.086
CrapocHa CTPYNTYPa NOTPamMBaba
¥ mmsagama PCO 3122014
Wenpasia

CrapocHa cTpYsTYpa NoTpamneaka - EOYTO MaHOC BPRAMOCTH Hero wanoc
Hagocnano 2.836 897 1.874 523 862 374
Kawmere oy 0-80 paxa 1.068 836 364 434 704 402
Kt og 91-180 gaua 5B3 788 388 531 165 255
Kawmenss o 181-270 gana 646 352 348.825 207 8527
Kauimeies npeno 271 faHa 7.019.3491 7363068 556323
¥xynno 13.025.262 10.339.381 2.685.661
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KOMMAHWJIA "OYHAB OCHUIYPAHE" A.0.O., BEOTFAL

HAMNOMEHE ¥3 KOHCONWAOBAHE ®UHAHCHJCKE M3BELWTAJE
31, peyembap 2014, rogrHe

¥n A M HUM DUIULLME

1. desulky v KamamHu puaus

Mog peEdIHMM pPUIMKoMm noapailymesa ce peposatioha wacTawka HeraTWBHwx edexara Ha puHaHCH|CKH
pe3yTaT U KANMTan [pyne yones NpoMEHs BPeAHOCTH ABBHIHKX KyPCeBa. [eBnIHoM DRIMKY Cy MINOWEeHs cae
NO3ALM|E BKTUBE W NACUBE Yy ABBNUIAMA, KAO W NOTRAXMBAKA W 0DABE3E MHABKCHPAHE CTPAHDM SAMYTOM

Ipyna ynpaeka AEBWIHUM PUIREOM Y LUKIBY OrpaHnyapdra smoryfiing ryGuTaka 3for Npomena Kypoa crpadvz
BANYTA WA OAPWAB3H-2 PWIKMKE Wa MWBOY KU]H JE NOWXBATILWE W3 yIMa peaynTata nocnosada, aaekBartHOCTH
KannTana v JaxTesa 3a OvYyBakemM NABHIAHOCTH

[esuanw puanx ce jasrsa 360r Apwawa cpeactapga w olaarearna TPAHCAKUME y BANYTAMa PainMynTM o]
concTeeHe panyTe (OuHapa), npaewcteewo 3Gor dinyaTyupajyhie sypcesa sofehux cCBETCKMX BanyTa. a w
CONCTREHE, MOWTO guHap wma Taxole nnveagyfm kypc

MoryhHOETH KOHBEP3WIE QMHAPCKE Y ABBWIHY NOIMUK]Y HWCY BEnvke 3507 3aK0HCKWY OrpaHM-ered i YTMasHom e
OAHOCE HA NPUMEHY BanyTHE knayayne (Daukapck A8noluTi W xopnopatiee obseswnue) Ha KynoBnuy
obBearnLA cTape OEBU3HE WITBILE 1 WHEECTHPAHLE ¥ MHOCTPAHCTBY. [IMperTHa KOHBEP3Wa ¥ APYTe BANYTE UNW
FOPWLNEE BATTYTHAX CBONOBA Y LIW/bY 3SWTATE O ABBMIHOT PUINKE, 3600 3AKOHCKMX OrPaHMHENsa, ¥ HaWWW
yenonuma wmje moryhe

HanowexocT Mpyne ASBUIHOM PHIMKY @ 4aTa ¥ Hapeawoj Tabens

¥ kdreanama PCO uso EUR BAM Ocrane sanyra RSD Yyrmo
Oyroposivu GMHEHCHICKA NNACMEAHA & 2080710 132756 0 782 805 2686821
Notpawmadiea 205838 1,730,767 266551 6465 476 289 2 B85 881
Kpateopousn MHEHCAICKR NNBCUAHA 56685 2521760 3665438 50676 1.079.582 4.075.152
ToTOfWHCER SEBRBINEHTH i MOTONNHE 116328 2823455 B3i2 B774 5173255 7.931.125
VY NHG 378.862 B.966.683 775.058 85,915  7.491.801 17.678.429
Ayropouka pesepBnCaka 0 20023 91,851 460 5113 6596 5226330
Ayropouse obasese 300 2160 a4 663 4] B7.218 1654.380
Kparvopoune oGasess 379.237 382 427 288 512 5,180 1.253811 2280277
Yy nuo 379.537 384810 475128 6.650 6435081 7.681.008
Heto peamida NoanuMja kwa gan

31.12.2014, B75 B.5BZ083 2996532 59.266 1,056 818 8897 423
HeTo geBMida NOIMLME wa aaK

31,12.2013. 55626 GEGT 254 444 007 -47 533 ~THT ATT £332 867

BpeamacT huHaHCcHjCke wMoamrme [pyne, Koja ce cacTajy 0 QyroposHMX W KDETKODOMHIX (IMHBHCH|CRMX NNACMAKE,
NOTPANHBEHRE 1 TOTOBMHE W MOTOBMHCKWY exBrBanenaTa, Hva gad 31 12 2014 roguse wakocw 17 678 429 xume.
nwnapa. Jeo huHaHCHicKe WMOBKMHE ¥ W3Hooy o4 7491 801 xurb, guHapa mnu 42 3835 HoMuKHonaH y gomano)
BANYTA, 8 npeoctany Aeo y wasocy of 10.186.528 xure, anHapa unv 57 B2% HOMWHOBEH |8 ¥ CTPAHD| BANYTH W
o Hajaehum aenod y EUR-uma.

Dunancujoke obasese Mpyne Ha nad 31.12 2014 rogune wanoce 7.681.006 xurs. guHapa on Hera je aec obasela
y nasocy oa 6435 083 xurb awkapa urm B3 T% HOMUHOBaH ¥ AMHAPAMA, @ NpeocTany fi2a ¥ W3Hocy oa 1.245 923
Xl guHapa wne 16.22% HOMMHOB2H j& Y CTRAHD| BANYTH

Ha gan 31 12.2014 rogase Mpyna saa ayry (+) oTeopeHy QeBHIHY NOIMUW]Y. DOHOCHD BPEAHOCT ke
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HAMNOMEHE ¥3 KOHCONMOOBAHE ®MHAHCWJCKE W3BELLUTAJE
3. peuemBap 2014, rogune

GHEHCK]Ke UMOBMHE HOMWHOBANE ¥ AeaWIama je anatHo peha og werux Aeawalnx ofasssa

Kamathu puamk j& DU3dK NPOMEHE WMoBMHE Wik ofageia, npMxoaa mnk pacxona sbor NPOMEHE KEMATHE CTOMNE
wa TowuWTY. BUcKHE TRPMWWHE kamaTie cTone HajBeln yTuULa] uMa Ha AB0D WHBECTMUWOHO! NopTdonkE kojv je
YNO™EH ¥ OEN03MTE W 0BBe3IHuLE

KpeTame TPWMWHAX KAMETHHX CTONA Ha AEN03WTE BEJAHD je 32 Kpetawe pethepewTHe cTone Hapoawe Gawxe
Cpbupe Ha noweTxy roguwe pecieperTia kaMmaTha cTona HEC wasocuna je 9 505 v y npea YeTpu mecela 2014,
rOAuHE |@ JAnpKana Ty BpeaHocT, aa Bu y majy mecauy Guna cmamena 3a 0,50%, a seh y jyHy 3a jow 0.50% »
Tako pocturna wueo of 8.50%. Osy epegMocT |& saapwkana cee 40 HosemBpa meceus 2014 roguye kaaa je
qcnam:‘ cmatbeHa aa jow 0,50%, na je tako sa kpajy 2014 rognHe, pedhepenTHE KAMATHE CTOMNE CHEABHA Ha HWED
o 8.00%

ManomenocT Mpyne KaMaTHOM puanky j& A8Ta ¥ OAHDCY WA KBMETHE CToNE No kojuma [pyna nnacvpa cpeacTea W
KaMaTHE CTONE ND KOjMMa Cy ylete tuwancwjcke ofapede y cunagy ca NOAaUMMa NPe3sHTOBAHMM ¥ HBpeaHa)
Tabanu

PAHAHCH|CHE IMDBAHS Pacnan kamatHwe cTona

Ayropods (PMHAKCAICKIR NNBCMWAHN 0.25% - 14.95%

MNorpasnnarsa ¥ MMCAMIW NPONACAHE SATEIHE KAMETE
KpaTEoposHA (MHAHCHICKN NNBCUAHK ) 0,10% - 12,00%
_@uHarcujcre ofgesze PRCHoW KaMaTHUX CTONE

[yropoane ofaaese 5.90% - 8.50%

Kpatkopoune chapede 3.80% - 7,65%

2. Puaux xonxypenyuje

Y COrMEHTY TRHMLIHAX PHINKE WISHTHMWKOBAH |8 BUCOK HWBO PHIMKG KO CTOJM y BE3W CA HENOERHOM
KOHKYPeHLIM[OM, HapoYUTD NPANMKOM y4ecTECBaHA Ha Texaepuma Ocrypawe no "Mactep” nporpamuma o
CTPAHE KOHKYPEHLMIE YBCTO BUILBCTDYRO CMaryY|e LBHE OCHIYPEHhaE, @ OCHTYDaMWLIK C8 YecTo ycnosrbasajy on
CTRAHE CCUTYPABaYE 48 JAKbyHEe OCHIyparke 3041 BEAaHOCTY WHTEpEca

Bucok pravk KCHEYPEHUNM|E NPoM3KNa3n ¥ w2 penauve BuciHa npermie - obum nokpuhia, kao v 3bor wayaeTho
BACOKWE HBKHAAA KOJE 8 KOHKYPEHLWA|E HY AMNE KpOI AKCTERHE KaHANE NPOAEIE v thyHKLIMJW NPEYIIMAILE TEXHWUKMX
npernena (kaga je ped b OCHIYRaY ayToOATDBOPHOCTY),

MNpahewe BXTHEHOCTH KOHKYDEHUMIE  CMEleWBEIG HENOJANHE KOHKYDEHLUME y CApaarV Ca HANIDPHIM DpraHMmMa,
NpeACTaEa NPHOPHTETAH JAATAK Y UWbY MUHWMUINDAHE OBOM WhYWHO! TOMMILHOL DUINKB. KoHKYpeHTCKM
nonowaj Mpyne maxe ca taxofje noforelwaTi kaanvTeTHijom NOHYAOM, NAMCVDELEM HOBMX NPOW3IBOAE W yenyra,
npumeHos  underwriting-a M edukacHWuM  NpucTynom  kopuithéry anTEpHATWAHWX KkaWana npogaje
(BAHKOOCHIY PEHE, MACOBHW KAHANKW NpoAaje)

Mopey tora, panw NoGorelUAaHa KOHKYPEHTHOCTH, HEOMNXOOHD je cnpoboljeme cneaehikk Mepa W aKTHaHoCTI,

Ha ce obesbean CTANHE KOHTPONE NPOAAJHMY MECTE, KAKO HHTERHUX TEKO W BKCTERHWY, ¥ BE3N NDHMEHS
Tapwha conrypaka v oenawhea woja Cf OOHOCE HA JAKMBY4EHE OCHIYPaKE,

3a notpefe npoaajHe MpEeXe, CTANHO NPaTWTH JOCTYNHOCT AKTYEeNHWUX B2pIU|E yENoBa KOjM C28 yRyuyjy
OCHIYpaHWUMME, AOCTaRrkSke HOBWX BERIW|E 33 WTaMNy nonca w apyrex ofpasaua notpebHux 3a
3AKBYHMBANE DOMMYPaa, kao W Npunarolasae TEXHONOWKKX PRLEka HOB0| AOKYMENTALWM,

Y Larsy NpunarolaBaka 3aXTEBMME KOPUCHUKA YCNYyra OCMrypaka v CMaHera pranka nl yrna obima
nokpuha, noTpefiio |& CTan-Ho NpaTnin nodyae koje ynyhy)y yroBapaqsn courypara/ocurypasuym kao
hinaneKa NWUE WM NPWBPEdHA APYLITES [(Oja KO3 NOMYAY WEene 43 OCWIYpaly cROje 3anocneds noj
HANOBOMBHH| UM YCNOBHME,

CTan«0o NPaTATH TPXMLLITE DCWMrypasa u nosyae ocurypasajyhux wyha kpos obum yenyra y Ao6posorsHom
JAPABCTHEHOM OCHIYPEHY, YCNOBE W HAYMHE N0 KOJMME C8 MOME 33HMEYYHTH 0RO OCNYDEHE,

MpaTiT KpETara W TPEHOORE HA TPXRWLTY ocurypama y Cpbujn v 3emMrsama peruona,

KopucTuTi Mogene 3a ynpaersasse puanduma y uunsy obesBefewa neanwreTHor noptdernsa u
yn'pasrbama NETHM,

MepMaHEHTHO NPaTUTA MAMBHE 3AKOHCKAX W NDAZAKOHCKWY aKaTa W 00eI0eNrT HWXOBY BABKBATHY W
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HANOMEHE ¥3 KOHCONMAOBAHE ®UHAHCWJCKE MZBEWTAJE

31. pouewBap 2014, roguHe
Gnaroepewedy NpuMeHy,
MpartiTh SKTMBHOCTH  KOHKYpEHUMie, NPWOABILETH  paanuyuTe NOAETHE O HadlKy nocnosaka
KoMKy DEHLKE,
BpusTh xopekUMfy TApWgHOr CHOTEMA W npunaroljasarse Tapuda NOHYAW KOHKYPEHLME FAS 3a TO NDCTOjM
MOTYRHOCT, 3 Ha OCHOBY BHANWIE MEPOAARNOT TEXHINYKOT W HEHCHICHOr pegynTaTa,
MnasMpaT M3pagy anata 3a MHAMENAYANH3aUMy pravka.
HeonxofHo jé YBOAWTW HOBE W ycaspuasatw nocTojehe TEXHONOMMIE 3aKbyueka W cnposoheis
OCHTYpaKeS (32KIbYYeE NyTem WHTEpHeTa, GaMKOOCHIyPane, EXCTEDHN NYHKTOBM WA )
YBOOWTH HOBE Npouasoae y chopmie mulli-risk nokpuha u naxeTa ocurypatea W Npunarchasat NpoWIsoge
MacTep nporpamima,
Mpunarohaeat ceojy nowyay noTpebama OCUIYpaHuKa 33 padHuM  BOCTamMa  OCwrypawa o4
DArOBOPHOCTH, HAPOYWTO 0f NPOECHOHANHNX GIrOBOPHOCTA.

3. LedosHy pusuK

¥ LAY MEHUMAIADEHE PUINKS LEHOBHE HEROHRYPEHTHOCTA M PUIMKa HENOJaNHE KOHEYPEHLIMIE, KO\ NPEACTABMLS
KIBYMHN TPRULLHYM D30k KOJM HENOCPEAHD YIPOWABA NOCNoBake. [pyna pagw Ha CTAnKoM yHanpefeky ceojix
YENYTE K30 Y KBANWTETY TAKD W Y HUXOROD] PAIHOBPCHOCTM U Npunarofjasaky HOBAM 3aXTERNMA TRRWWLTA. Mpyna
MPeayIuME SKTHBHOCTH Npahehea KOHKYPEHUN|e NPpUDaBbakeM PAINULWTUX NOAATAKE O paay KOWKYPEHUW|E, BRLIW
KOPEKLWE TAPKDHOT CUCTEMB W npunarohasae Tapuge NoHyau KoHkypeHunie rae |& moryhe, ya npeTxoasy
[IBTAMbHY AHENM3Y MEPOJABHOI TEXWWMYKDr W (hMHaWCWjCKor peaynTata, npumeryje undenwriter-ski npuctyn
thopMupaky NOHYAE. YBOAW HOBE NPOMIR0AR DCWIYPAMA KO HIGY JACTYNIBEHN KO KOHKYPEHUAE (NPBEHCTBEHD
HOBWX MAKeTa OCHIYPakba) W NPeayIMMa Mepe aa nosehaike KBanvTeTa yonyre

52. CYACKW CNOFPOEH

52.1. Cyackw cnopoBw y matuyxom apywrey Komnawnjn Oynas

Tokom 2014, rogude npotve Komnawdje je nopqeto 1.285 nosux TywGu 3a wawkagy wrera Ca cygoumm
NPEAMETAMA N3 NPETXOAHMX FOAWUHA, YRYNHO | pellasano 3.582 cyackux Npeamara no ocHopy vakkane wrere
0y, HasegeHor Bpoja, Ha OCHOBY NPaBocHaNHUE Npecyaa (yoeajajyhnx wnu oabujajyling, BaHcyackmx v cyackux
nopasxara, peweno je 1,245 npegmeta v wonnahen wakoc oa 415.110.770,81 gurapa

Ha pan 31122014, roande a8 tywbede 1axTess 38 HakHagy WreTa y cnopy pe3epancaH |& yKyriHW nawoc of
898 803 165 21amHapa u 1o 3a MNP0 Beorpan v Nedepandy auperkuwry ¥ Toky 2014, ronune avava|lio je nosehan
Gp0j CYAcKMX MPEBAMETE MANE BPSAHOCTH (CNOPOBA Mane BpeaHocTy go 300.000,00 awwapa). Oan cnopoew cy
HACTANM K30 MOCNEAMUE HEYCAIMALWEHOCTH KpUTEpUYMa 23 yTBpHMEake BUCMHE HAHAOe WTaTa y MUPHO|
MAKBHABLAW W BUCHHE HAKNAJAE WTETE NDEMA KDUTEPW]YMUME KOJAMa CE Chyse Cy/a08u

LLivo ce Tiue HANNATE Npemuje u perpeca y Toxy 2014, rogiuse oTeopeHo j@ 2 758 nosnx npeameTa. Mo npeTxoaHux
rogwHa je npeweto 10.321 npeamert. Yxynaw Bpoj npeameta y paay je Buo 13.079 ko obyxeatajly napHadHe
WIBPLIHE CTEYAJHE W NMKBMAALMOHE NocTynke 3aapweno je yrynso 1818 npeamera, a vannahes je ykynaHd nakoc
0 205.335.830,46 auuapa Yeynaw Gpoj Hepewenwx npenMeTa widocH 11 161

Ha gan 31.12.2014. rogwwe Cnyxfa 3a jactynawe san ODNACTW OCWIyparkd WMAana j@ yxynwo 203 axtwasa
npegmeta. Ha aan 31.12.2014. roauHe y Toxy yrynHo 89 cnopa sad oOnacTv oCHIypaa y kojuma je Komnawwa
Ty®eHn, Oa 89 cnopa 79 je w3 paarnx oaxoca 1 20 n3 MMoEBMHCKM W apyrix cnopoea. Mo Tom ockosy, dpywreo e
¥ MPMAOKEHNM DUHAHCK|GRAM WaBewTajma opMupanc pessparcasa ¥ nanocy of 187,120 xumeana anHapa (31
aetembpa 2013, roguke — 48 720 xursaga awHapa), Ha Gaau npouexe o Moryhum uexogima wetux. PyrosoacTed
pepyje Aa Je opMupann WaHoc pelepancarsa NoBorkaH w afeksatad W fa [pywreo wehe GuTW nanomexo
ADOATHAM TYENUAME NO DCHOEY CYACKWX CNOPoea Y TOKY BaH NOCNOBE GCMIYDAA,

Bax ofinactv ocurypara uernahedo ykynHo B,389.032,23 qunapa u Hannahen ykynaw wanoc of 30,932 581,55
awHapa

52.2. Cynckw cnopoBw y KoWTponwcanom npeaysehy Jywas Pe" apn.o

Nyras Pe nuje naeHtuthneonao prave oa soryhinx Byayfiux gorahaja u HACTYNAKA OKONMOCTH KOje OW Morne ga
ce TpETUpa]y wac noTeduMjanta oBaresa, TEK0 43 ¥ NOjEANHaNHUM MUHAHCHCKIM KIBEWTAjWME 0BOT NpedyIeha,
KB0 W Y KOHCONMA0RAHMM DUHEHCHICKMM nigewTajima Tpyne Hucy diopMWpana pelepancansa 3a noTeHUMjanHe
ryOuTRE KO MOry npovcTehu No OCHOBY BEPOBATHIX HEFATUBHKUX MCXOAA CYACKMX CNOPOBA Hywasa Pe
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5§2.3. Cynckd cnopoBM y KouTponucawom npegyzehy Jywas TypucT” g.0.0.

Aynas TypucT 4.0.0. Wuje naeHTwdMKoBa0 pravk o moryhux Byayhux gorahiaja m HACTYNEH:a ORONHOCTH Koje Tu
MOrne A8 o8 TPETHRAlY Ka0 noTeHuwjanHa ofapeia, Takd A4 Yy NoRaMHESHUM QWHAHCHTEMM HIBBWTAjMME 0BOT
npeayaeha, K230 W Y KOHCONWAOBAHWM (PUHAHCK|CKMM WaBswTajwMa [pyne wucy opMHpaHa pelepencasa 3a
NOTEHUMjENHE MYOUTKE Koju Mory nponcreliy no oCHOBY BepOBATHWX HETATHBEHWY MCXOOA CYACKMX cnoposa osar
npegyseha

524, Cyncks cnOpoBM Y KOHTpONKcanom npeaysehy . [ywas ayro” p.o.o.

Kowtponwcado npedysehe [ywas ayTo” 0.0.0. [ yefbyyena y sehu Gpoj CyACKMX CNOpoBA KOjM NPOWCTHYY M3
HETOBOr CRAKOAHEANOT NOCNDBaHE W OANOCE CE HE KOMEPUMAMHA ¥ YTOBOPHA NUTAKkA, K30 M NHTAMKA KOJE C8 THYY
paguux pgHoca, 8 Koja ce pewasajy wnw paMatpaly y Toky perynapHor nocnopawa. JyHae ayto® g.0.0.
npoLetbyje sepoBatoly HETaTHBHWX MCXOAA DBWX NUTAME, KAO W MIHOCE BEPOBATHUX MMM PBIYMHUX NpOuEHa
rybutaa Pasymue npouexe ofyxeataly npocyfueakwe pyKOBOACTEE MaKkDH paMatpakwa wHgopmagw|a koje
YEMbyuyly 0038eITEHA, NOPSEHERE, NPOLEHE 0] CTPAHE NPABHOT CEKTOPE, AOCTYNHE YAHEHULE, WABHTHDMKELM])Y
NOTEHUKANKKX CATDBOPHIX CTPAHA 1 HuKOBE MOrYRHOCTH A8 AONPUHECY DELUARAILY, K30 W NPETROAHD WCKYCTBO
Pesepancabe 33 cyficke cropose ce QOpMUpa Kaas | BepoBRaTHO 43 NocToj 00a8e3a YUK Ce MIHOC MORE
MOY34aH0 NPOLEHMTH NaseHBoM ananvaom. MoTpebio pelepavcarse ce Mome npomeruty y GyayhrocTw 38or
HoBWx gorafjaja wnw aobuwjawa wosnx wehopmauwia MNatawa koja oy Mne noTewudjanse ofaseie wnw He
A8A0BOMLABA]Y KPUTEPW]YME 38 peaepeMcae ce ofenoarmyly, ocum awo je sepoeaTHola OANWEA PECYPCE KOjk
CANP#E BROHOMCKE KOPHCTH BEOMA Mana.

Ha naw 31 geuembpa 2014, roguse [pywTeo ce jaBrea kao Tymena cTpana y papehexom Bpojy cyackkx enoposa
¥KYNHO NPOLBHEHW WIHOC TyxGeHux JaxTesa nadock PCL 4 000 xwreaga.

Konauam vcxod CYACKUX cnoposa y Tory je HewssecTad Ha pam 31, geuemBpa 2014, roguwe. Jynas ayto aco
¥ NIBAMHAYHAM A0 1 [PYNa Y KOHCONUAOBAHWM DUHAHC|CKMM WIBELITAIMMEA HUCY (HODMWPANK pEIBPENCELa 3a
notedunjante ryBuTie Kojw mory npoucTahi Mo OCHOBY BEPOBATHIX HEFETUBHWX WCXOAE CYACKWX CNOPOBa Koju ca
Boje npatue dynas ayra jep pykosogeTeo [pyne npouekye 48 je naeecko 4a hemo cee cnopone Aobute,

525 Cynckd cnopoBW y KOHTponucawom npedysehy Oywas gpywTec 3a ynpasrbae AoBpoBorsHUM
neHIMjcknm horagom a.q.

fdyHae ApYWTBO 18 ynpasrawe Ao0posorHMm NeHavjckim hovgom Ha gan 31, geyemBpa 2014, rogwwe soan
YKYNHO YETURW CYNCKA Cnopa, 04 KojWx Gy TpW pagHa cnopa no TywBama Buswwx 3anocneqwx. [lpa pagua cnopa
Cy AKTWEHE W HANAIE CB Y NOCTYNRY Kanbe npea AnenauyoHim cyaomM, 4ok ce y Tpehem cnopy Bogw nocrynak no
BAHPEAHOM NPABHOM Nexy — PEBWINM npel BpxoBHUM KSCLUWOHMM CY.00M.

¥ 4eTRpTOM CNOPY. KoM je nokpexyT npea [puepeaynm cyaom y Beorpaay, no TywBu NI Xeba'aa Byjanosad,
Apywrso yuecTayje kao Tyxesn. ¥ Tom cnopy MNpuepeaw cya y Beorpagy je oafino TyxBeHM 1aXTen NPBOCTENEHOM
NpecyaomM, 8 HAKDH Tora je MNpuapears anenaunoxn cya y beorpagy onbuo w xanby Tyssoua. Tyminay je y jyny
2014 r. wajaeno pesnanjy Bpxosnom kacauwoHom cyay y Beorpany. Tako 4a |e caga y Toky NOCTynax no peswauji
Mo wamcawma nyHomoRuwka OpywTsa, y cnysajy Aa BpxoedW kacauwouw cya npesmsadawn ofie npecyge w
NPBOCTENEHON W ApyrocTeneHor cyaa, [pywteo Bu Ha wme Tpowkoesa nocTynka Buno y obaseaw oa wonnarv
TRYRMoOUM naKoe o oko 520 xunjaga PCI, ann TywnNaw Time He cTWYE Npano va Hannaty Hekol Wikoca, seh Gu
TD NE3E0 MOPa0 Aa oCTeapr y Nocebnn| napHum ¥ kojof Gu ce yTepfireana u BUCWHA HEroBOr NoTpawkwearia, Ta)
apeHTyanHi NOCTYNAaK ce curypHo we Gu oxoHuao y 2015 ¢

Ha ocHosy carnegadix Ywieesnya dpywTteo e nNpoyeHswnc ga je eeposatHoaha wonoreasara nOTEHUMaNHOr
pranka on ryGWrka cnopa epno mana w 3007 TOrE Ha HWBOY TPYNE HWCY WIBpWeHa pelepsucawa ofaseia w
TROIWKDES NO OEOM OCHORY

52.6. CyAcKW cnopoBM Y KoHTponucanom npeaysehy ,dywas Ctokbpokep” 0.0.0

Aywas CrokBporep” 4.0 0 ce va gaw 31 neuewbpa 2014 rofvHE HE [BBMLA HK Y [BAHOM CYACKOM CNOPY, HUTH KAD
TyseHa CTDaHa. MHTW ka0 Tysmunau Ha aaw 31. geuembpa 2014 roguHe Hema Opyrux noTeMunjanHux obasesa
Apywraa.

¥ nocTynky NpoTHa Guawer 3anocnenor, Koju ce og 2007, rogrkHe soan no chyxBeHo] GywHocT, ay kajem je Jdyvas
CrokBpokep” 4.0.0 WCTAKED WMOBWHOKD-NPABHW 3axTes y BuckHur of 101 323 EYP, 3ajegno ca npenagajyhum
JATEIHVM KAMATAMA, HA UME HAKHEAES ITETE, NOHETA j@ NpaBocHaHa onyka cyaa. Jare weps y asom cnyuajy
Alynae CrokBporep” 4 0.0 he npeayieTv no npuMjeMy Oanyke cyaa.

52.7. Cypckw cnopoBM ¥ KOHTponucanwom npeayschy [JyHas ccurypare” Barwa Nyka

LlyHas ocurypake” Bana Jlyka pogw onpeliene Cyacke cnopoOse K0 ce cMmatpajy yobuualewum 33 0By BpCTY
nocnosaked, Ykreydyjyfin CROpoOae No OCHOBY OALITETHIY JaXTEEa NPEeMa PaINW4MTEM NONWCama courypaswa Ha
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KOMMNAHWJA "AYHAB OCHMIYPAHE" A [1.0., BEQrPAL

HAMOMEHE ¥3 KOHCONMOOBAHE ®PMHAHCWJICKE M3BELWITAJE
31. peusmBap 2014, rogune
HuBoy Mpyne HUCY (hopMUapana pelepancaska No OCHOBY cyAcknx choposa [lywas ocuryparsa Bawa flysa, jep

HHUCY MaeHTUdMkobaHK puanun o moryhvx Gyayhwx norafiaja v HacTynawa OKONHOCTW Koje GM morne ga ca
TpeTUpaly Kao naTeHuMjanta obaasaa

52.8. Cyackw cnoposy y koHTponucadom npogayashy JyHae ayro" Bawa Nyka

OyHae aymo” bama lNyka Huje naeHTwduiosao puank o moryfux Byayhux gorafjaja n HacTyNaka OKONHOCTI KOje
1 MOrMe 4a ce TpeTupaly Kao noTeHuManya offiasesa, TaKo 43 ¥ NOjeAMHAYHWM (HMHEHCACKAM WABELLITAjWMA OBOT
npeay3sha, 30 W ¥y KOHCONKOOSAHAM DHHAHCHICKHMM HIBSWTAHME Fpyne wucy thopMWpana pesepBucana 3a
noTeHuMjante rybuTee Koju Mory nponcrehin No oCHOBY BEPOBATHMN HATATUBHIX WCX04A CYACKMX CNOROBA OBOr
npeay3zha

53. AOTABAJIAN HAKOH OATYMA EUNAHCA CTAHSA

Movetrom 2015 rogwHe QOHET j@ HoB 3akod 0 oourypaky dWje oapeabe Me y 3HAYaHO) MEPW YTHLATH Ha
OpraEHMIALMY NOCNOBaHa W WIBLWTABALA Y HapegHoMm nepwody. HajaHauajHuja NpoMEHE CEB OAHOCH Ha
PAIPaHHYEHE NOCNOBA MUBOTHUX W HEMMBOTHUX OCUrypara. pyna (oaMocHo wnadmue koje nocnyjy y obnactu
ocurypaied) je AywHa aa wimelly ®MBoTHHX W HEMWBOTHAX DCHNYDAa TPajHO PAINPaHMl! WMOBMKY, KBNWTAN W
obasess, npuxode (NOCEDHO NPEeMWE, HAKHALE PEOCWTYDABAYA W NPUXOAS Of WHBBCTULWOHE AKTHEHOCTW),
pacxoae (nocebHo HEkHANe WTETA W YroBOpeHMX MaHOCa, nosehaa pelepencalsa, NPEMI|e peoCHIypaka, apyre
MNOCNOBHE PACXOAS, PACXOAE NO OCHOBY MHBECTVLWOHE BKTWEHOCTW M TpOwkose cnposofiewa ocwrypaska) m
PE3YNTETE, NPOLEHY MCHYHREHOCTY YENOBA KOJM CE& OOHOCE HA BOSKBATHOOT KanATana.

¥ OKBUPY WHEECTALAOHE SKTUBHOCTH i YNPHEMbAE CREACTEMMEA TEXHUHKAX PEIBPBN AedinHncann oy oaBOjeHD
DOPMUPELE W YNPAEEERE MHBECTULUWOMUM NOPTHONNOM, IAKOHCKM NAMKWTH Y NOMEedy HETe AeBWIHE
WANDWEHOCTH KAD BPEAHOCTY MMoErHe W DBaneza v oapeheHum BanyTama, ka0 1 4oAaTHY oBNUUN NencHoBaHka
W YNAraa CPRACTABS TEXHAHNKAX DEIEDEN MUBOTHIA OCHIYPELEa ¥ BHAY HHBECTULMOHUX [8AMHWLIA

Mamenama 3axova npegsuileHe Cy W 400aTHE BPCTE MMBOTHWX DCWIYDAKA (DCMIYDPaLe 34 Chyya) BeHvara W
pofigtea, PEHTHO OCHIYPaWE, AOMYHCKD OCWIYPare Y3 OCWMIYDAHke MMBOTE, TOHTHHE, OoHypame ca
KAMWTANMIauuMjoM sennate) wro he 3a nocneguuy WMETH NPoMEedy Benuxor DPOjE WUHTEpHWA U EXCTEpHMX
WIBELLTE|A

Ha Basm aocajausny aHannaa, pyLoRoJCTEO MATIYHON APYWTEA CMATRS 48 ogpedbe HoBor Jakoua o ocurypary
ioji he oo noyati NpuMesdBeaT y Tony 2015 rodMHe, Hemaly MATEOWarnHo 3HaYaHNX YTHLAA HA NpWNoxKeHe
NojEaMHAYHE DMHBHCUICKE NIBELWITA)

Komnaxuja Jlynas ocurypasme” a 4.0, KBC MaTH4HO ApywrTeo, carnacko oapeabama 4nawa 59 v ynana 243
8. 3axoWa o ocurypawy, ofpatwna ce Hapoawsoj Ganuw Cpbuje w Arenuwju 3a ocMrypawe Qencsura ca
IaxTepom 1a foBujare carnacHDcTi 3a ynaraikse y NOBE3IAH0 npasHo nuue [lyHas ocurypawe” a.n.0. bawka
Nyka (y garvem TekcTy: OpywTeo), oAHOCHO SOKaNWTANWIAUM]Y ¥ wakocy oa 2.000 000 EYP

Mpama npaofiumoe] Oanyus Crynwmuke axunoHapa QpywTea, aoweto] va 48 Bawpeawo| ceaHnun ogpano
2012.2014. ropquHe, pok 3a YNMC W ynnaTy akuuja  AeneTe amucHie peaoBHux (DDU4HWAX) akuwja
KEANMpUkoBaMOr MHBECTMTORA (Komnadwie), uctakao je 18 02 2016 roaude. Mmajyhv y By, oa Ao Tar poka
Hapoana Ganka CpBuje Huje oanyunna no aaxTesy KoMmnawkie aa ynaraske y NOAE3EH0 NPaRHo nuue, Ha 4.
cegMnuln Ynpasuor ogfopa Opywrea, oapmano) 28.01 2015 rogure yoeojed e Npeanor Danyke o wamesama
oanyke 0 AERETO| emucujy pegoswnx (0Bwuwnnx) anunja ynyhewo| keanudwvkoBaHoM wHpecTuTopy, Gea
obaneae ofijapr-veaa NpocnexTa

Ha 49 Bawpeano] cegrwum Crynwrwke aruwonapa [pywTea, ogpwaso] 16.02.2015 roamwe, aoHeTa je
Onanyka 0 W3MEHaMa 0ANYKE O AERETO| BMWCHIM peacsHux ofuuHux axuwja. ynyhewo| xbanwdruxosarom
uHpecTuTopy Ge3 oDasese objanruMBama NpocnexTa.

WameHom HaBeasaHe oanyke NPDAYMEN (8 POK 38 YNKC M yNNaTy KEANWgMEOBAHOT MHBRCTUTOPA-KoMnaduwe Ao
2004 2015 roguse.

Wmajyhi y engy ga je Dpywreo wa asad 31.12. 2014 rogwke, octeapuno ykynad ryutan y nocnosaky 04
5 (38 642 KM Komnawuja he ce ofipatwmi Hapoaro] bawuwn Cpbuje v Arerunjn 3a ocurypaie Agno3vTa, aa
aofujare CArNScHOCTW 3a yNarawe AQOGATHHX CPEACTARA 3a AokanuTanwiauuly [pyuitea y wsHocy oA
1.000 000 EYF. Maspwnn oabop Kownauwie, nprxaateo |e npeanor 4a Komnaxuja, ka0 sehWHCER SKLUWOHED
[pywrea wsspww Aokanuranwiauwjy OpywTea y yxynwom wanocy og 1.000.000 EYP. o vemy je aoHeT
Jaxrsyuax W 6poj 132/15 o4 11.03.2015. rogwwe. Mndopmaunja o notpebu aonathe gokanwtanuiaumje
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KOMMAHWMJA “O¥YHAB OCHUIMNYPAKE" A 0O, BEOTPAL

HANOMEHE ¥3 KOHCONMOOBAHE ®MHAHCWJCKE M3BEWTAJE
31. peuewmbap 2014. rogune

[pywrsa ca sakreyusoMm Waspweor oabopa goctasfeeHy cy HaasopHom oaBopy Ha pasMaTpams
GANYHUBEHE.

DCWM Tope HaBeReHrx, Huje BN 4Py JHadajHink noraliaja HakoH qaryma BunaHca CTama, yNsyqy|yhu u
KMo KaKee HEraTWBHE PA3BC|E CNOPOBA Y TOKY NPOTHE [JpyWwTea, HUTH HOBMX MATERW[ANND IHAYA]HAK CYACKNX
W APYrux cnopoea, ko Ow saxTesany Aodatia 00enofakweaa unv KOPERUW|E NPUNOKEHUX NO[EaUHAYHX
hUHAHCHCKWX waBelUTaja.

53, [EBW3HWA KYPCEBM

Cpearw typcesd 32 gesnse, yraphenn Ha mel)yDaHKapckom TPXRUWTY 428M38, NPUMELEHI 38 NPEPAaYYH J8BU3HAK
noJMLMja BUNanca CTamwa y AWHape, 3a nojeanne rnasHe sanyte Sunu cy cneaehm:

31, geyembap 2014, 31. peuemBap 2013.

Uso 89 4641 83,1282
EUR 120 9583 1146421
GBP 154 8365 1369679
GOHF 100, 5472 935472
BAM 61,8450 586156
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