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Ha ocHoBy unaHa 163. ctaB 1. Tauka 1 n 2. 3akoHa o ocurypamy (,Cnyx6eHu rnacHuk PC*,
Op. 139/14) n nomaerba V Opnyke O cagpXuMHM MUWIbEHA OBMawheHor aktyapa
(,Cnyx6eHu rnacHuk PC* 6p. 38/15), oBnawheHu aktyapu KomnaHuje aajy:

MULWBEHWE OBJTALUHREHOIT AKTYAPA
O ®PUHAHCUJCKUM U3BELUTAJUMA U TOAULLUHEM U3BELLUTAJY O
NOCJIOBAKY 3A 2015. rOAUHY

OCHOBHU NOOALIN

KomnaHnuja ,[JyHaB ocurypawe” a.a.0., ca ceguwitem y beorpagy, MakegoHcka 4. (y garbem
TekcTy: KomnaHuja) opraHn3oBaHa je Kao akLMOHapCKO OPYLUTBO 3a ocurypare (OTBOPEHO
aKLMOHapPCKO ApYyLUTBO).

Komnanujn je pewenem HapogHe 6aHke Cpbuje .6p. 2352 og 30.01.2009. rognHe pata
Ao3Bona 3a pag.

BpcTte ocurypara 3a Koje je ApywTBO Aobuno gossony 3a pag CaBes3HOr MUHMCTApCTBa
uHaHcKja, a Kkojy je HapogHa 6aHka Cpbuje notBpguna pewenwem 6poj IN.6p. 2352 of
30.01.2009. roguHe cy :

1. cBe BPCTE HEXUBOTHUX OCUIypaH-a,
2. cBe BPCTE XUBOTHUX OCUTypar-a.

KomnaHuja je peructpoBaHa kog AreHuuje 3a npuBpegHe peructpe y beorpagy, Pelenem
6poj: 1902/2005 og 02.03.2005. roguHe.

MaTtnyHm 6poj Komnanuje je 07046898, gok je NMNB 100001958.

OsnawheHo nuvue 3a 3acTynawe, npeactaBbakbe W notnucuBawe  Komnanwuje
(HeorpaHn4eHo) je MeHepanHn gnpektop Mmp Mupko Metposuh, JMBI 0303965710496, koju
je Opnykom HapsopHor ogbopa Komnanuje OyHaB ocurypawe a.n.o. 6p. H 226/14 opg
11.08.2014. rognHe n3abpaH 3a reHeparnHor gupekropa.

Mogaum Koju cy kopuwheHn Kao OCHOB 3a JaBakbe MULLSbEHA CY:

- Topgauyn NHdopmaTryke yHKUNjE;

- ®uHaHcujckn nogaum u nssewTaju Komnaxumje 3a 2015. roguHy;

- [oguwrm n3sewTaj o nocnosawy 3a 2015. roaunHy;

- [Mopgauwu MNpaeHe dyHKUMje KomnaHuje y Be3n pernctpaumje 4enaTtHoCTu;
KomnaHuje, onwtux akaTa n akaTta nocrnoBHe MNonuTuKe.



KOHAYHA OLIEHA MULLJBEHA OBIALWUKREHOI AKTYAPA O
PUHAHCUJCKNM U3BELUTAJUMA U TOOAULLHKBEM U3BELUTAJY O
NOCNIOBAHY 3A 2015. rOAUHY

OBnawheHun akTyapu gajy nO3UTUBHO MULLILEHE Ha (DMHAHCUjCKE M3BELUTaje U roguLLHN
n3BeLUTaj o nocroeawy Komnanuje y 2015. rognHu.

Ha 6a3n cnpoBedeHWx aHamu3a WM pacnosioKUBMX perneBaHTHUX nogaTaka, MoXe ce
3aKbyunTn ga je npemuja ocurypawa Komnanuje yTtBpheHa y cknagy ca akTyapCKoMm
CTPYKOM M nponucuma u ga obesbehyje TpajHO ucnywerwe obaBesa ApyLuTBa U3 yroBopa o
ocurypasy.

TexHuuke pesepse KomnaHuje cy yTBpheHe y cknagy ca Baxehum nponucuma n aktyapckom
CTpyKkoMm 1 06e36enyjy ncnywewe obasesa 13 yrosopa 0 ocurypamy.

KomnaHuja gocnegHo npyvMmemnyje akta NocnoBHe Nonutuke n3 tadke 18. ctaB 2. nogTavke
1), 2), 3) n 6) Ognyke 0 cagpPXXMHU MULLTbEHA OBNaLINeHor akTyapa.

Muwreewe O npemuju ocurypawa ce [OoHOCM Ha 6a3n aHanuse: M3Hoca WU CTPYKType
npemuje KomnaHuvje, yKynHo v y camonpugpxajy, NpoMeHe u3Hoca npemuje, YKynHo v no
BpCTaMa ocurypara, ydewha nojeguMHuMx BpcTa y YKynHOM noptderby KomnaHuje u
KOHUEeHTpauuje pusuka, ytuuaja uMnneMeHTpaHe nonvtuke caocurypara v peocurypama,
BPeOHOCTU 1 NpOMeHe BpeaHOCTM pauuma WwTeTa, pauma TPOoLLKOoBa, OQHOCHO KOMBUHOBAHOT
pauva, YKynHo W Mo BpCTamMa ocurypawa, TPXWULHE cuTyauuje, Mno3ULMOHUPAHOCTH
KomnaHuje Ha TpXULLTY N OYeKMBAHOT KpeTaka KIby4YHUX rnokasaTerba TpXXuLTa.

Muwrbere 0 TeXHMYKMM pe3pBamMa ce gdaje Ha 6a3n MHTEepHUX nogaTaka, Koju cy Hajpehum
aenom JobujeHn M3 MHopmMaumoHOr cuctema, a Koju cy npegmeT CTanHux aHanusa u
KOHTPONa, Kako HWXOBE JNOrMYKe MCMPaBHOCTM TakKo UM KOH3MCTEHTHOCTW ca nojauuma
nobuvjeHnm 13 octanux masopa. KopuwheHn nogaum 3a obpayyH TEXHUYKUX pe3epBu, Ha
HWBOY BPCTE Ocurypara cy NnpMMepeHun, KOMMMAETHU, TA4YHN N KOH3UCTEHTHU.



| MIPEMUJA OCUT'YPAHKBA

Ha ©6a3u cnpoBegeHUX aHanu3a W pPacnosioKUBUX perieBaHTHUX MnopaaTtaka,
oBrnawheHu akTyap Aaje MUlIrbEHE Aa je npemMmuja ocurypawa KomnaHuje ytBphieHa y
CKNagy ca aKkTyapCKOM CTPYKOM M nponucuma u ga obesbeRyje TpajHO ucnyweme
obaBe3a gpyLwTBa U3 yroBopa O ocurypamy.

1. NPEMEAQ 3HAYAJHUX PU3UKA KOJU CE NMPEY3UMAJY Y OCUTYPAKE

3HavajHuju pmsnum koje KomnaHuja npeysmma y ocurypawe MNOKPUBEHU CY Y OKBUPY
3HayajHMX Mpom3BOda ocurypawa, Tj. npousBoga ca npeko 5% ydewha y YKYNHOM
noptderpy Komnanuje:

YkynHa npemuja Yewhe y ykynHo]
LLindppa Bpcra 1 tapudpa ocuryparsa ocuypatea sa nepon npemiju
04 01.01.2015. ao i ey
3142.2015, ypaiay =
03 OCUrYPAHE MOTOPH/X BO3 A
0301 Kacko ocurypakse MOTOPHUX BO3MMa Ha CONCTBEHM NOMOH, OCHM LWMHCKUX BO3UNa 1.370.643 6.80%
09 OCTAINA OCUINYPAHRA MOBWHE
0904 Ocurypatse MalunHa o4 noma 1.184.654 5,88%
10 OCUNYPAHSE Of1 O4rOBOPHOCTU 3601 YNOTPESE MOTOPHUX BO3WITA
1001 OGaBe3HO OCHr. BNacHWKa MOT. BO3WMa 04 04r0B. 3a WTeTy npuy. Tpehum nuyuma 9.807.175 48,66%
Csa ocTana HeXUBOTHa OCHrypak-a 7.791.933 38,66%
YKYIMHO HEXMBOTHA OCUNYPAHA 20.154.405 100,00%)
20 OCUNYPAHSE XXMBOTA
2003 (1) |MewwoBsuTO OCUrypakse KMBOTa 32 CNYyqaj CMPTV U JOXUBIbEHa 3@ jeAHO N1Le 1.032.488 79,00%
22 [JOMYHCKO OCUMYPAHE Y3 OCUMYPAHE XUBOTA
2201 [lonyHCKo ocuryparse 04 nocneauua Hearoge 97.034 7.42%
CBa ocTana X1BOTHa OCHrypama 177.409 13,57%
YKYIMHO XVBOTHA OCUIYPAHA 1.306.931 100,00%)

1.1. OcueypaHu pu3suuyu NMoKpueeHuU KacKo ocuaypaH-eM MOmopHux eo3usia (0301)

OCHOBHU _pu3uyu MOKPUBEHN KACKO ocurypawem cy. caobpahajHe Hesroge, owwTehemna
NPOy3poKOBaHa W3HEHaAHUM TEPMUYKUM UNU XEMUJCKUM [erioBakeM Crnosba, naga wunm
yAapa Hekor npeamerta, noxapa, ygapa rpoma, ekcrnosuje, oCUM eKcrnosuje HykreapHe
eHepruje, onyje, rpaga, CHeXxHe naBuHe, Kao W naga cHera W neja Ha BO3uNo, naja
Ba3gyllHe reTtunuue, MaHudecTauumja unum AemMoHcTpauuvja, 3eMrboTpeca, 3roHaMepHUX
noctynaka wunu obectn Tpehux nuua, owTtehewa TanaumpyHra y BO3UNY MNPUIUKOM
npyxawa nomohu nuumma nospeheHum y caobpahajHum He3rogama unm Ha Apyrv HauduH,
HaMepHO NPOY3pPOKOBaHe LUTeTe Ha OCUrypaHoj CTBapu paau cripevaBarwa Behe wwreTe, kao
N Mepe npegys3eTe 3a CMakwer-e Uy oTKNawawe WreTe, nonnaee, dyjuue n BUCOKe BoAe,
noTanakwa Bo3ura, OApoHa 3emMrbuLiTa Unn obpyLluaBamwe 3eMrbuLLTa U CTeHa.




onyHcku pusuyu cy Kpaha Bo3una, kpaha ctakna v ytaja.

denumuyHo kacko ocurypawe MoKpuBa pusvke foma M owTehewa CBUX CTakana Ha
MOTOPHUM BO3WMMMa MPOY3POKOBAHMX OCHOBHMM pU3MLUMMa, pU3MKoMm kpahe, kao u ycrnes
MOroHCKe LTeTe.

Ocurypakse pagHux _ypehaja n Bo3unia vy UenvHW O pusuka foma nokpmea LwTeTe
Nnpoy3poKoBaHe YHULUTEHEM UTTN owTehewem ocurypaHe ctesapu ycnen Hesrofe y rnoroHy.

1.2. OcuzypaHu pu3uyu rMoKpuseHU ocuzypaH-eM MalWuHa 00 Jsioma u Odpyaux
onacHocmu (0904)

OwTtehewa unM yHUWITEHA OCUrypaHe CTBapu ycnen Hesroge Yy MOroHy, kao u ycnepg
HEeCcCrnpeTHOCTU, HexaTa Unu 3ne Hamepe pagHuKa UM HeKor Apyror nuua, nog Kojum ce He
nogpasymeBa cam OCUrypaHUK Kao 1 pykoBogmoum y npenysehy, ogHOCHO epynuumje koja 6u
HacTana npuinkom Byluera.

1.3. OcuzypaHu pu3uyu foKpueeHU ocu2ypa-eM 00 002080pHOCMU @/lacHUKa
mMomopHux eosusna (1001)

OcurypaHu crnyyaj Kog OBOr Npov3BoAa OCcUrypaka je HakHaga LUTeTe NpUYnkeHmxX Tpehum
nuuMMa ycnep cMpTu, NoBpede Tena, HapylaBakwa 34paBrba, YHUWTEeHa unu owTtehera
cTBapu, HacTare ycnes ynotpebe MOTopHOr BO3una BfacHWka MOTOPHOT BO3uMa HE3aBUCHO
o[ Tora Ko ynpasrba MOTOPHMM BO3WUIOM.

1.4. OcuaypaHu pu3uyu NMOKpU8eHU Mewo8uUMuUM ocugypaH-eM CMPMu U 00)XUeJbeHa
3a jedHo nuuye (2003)

- CMpT ycnen 6onectu Unu Hearoae HacTarne y TOKy YTOBOPEHOr Tpajaka OCurypama;
- LOXVBIbEHE UCTEKA OCUTypakba.

1.5. OcurypaHu pusuMuu TMOKPUBEHU [AOMYHCKMM oOcCuUrypawmem op nocneauvua
HecpehHor cny4aja y3 xuBot (2001)

- CMPT NpOYy3poKOBaHa HacTaHKOM HecpehHor cnyyaja;

- TPajHU HBaNUAUTET NPOY3POKOBAHW HAaCTaHKOM HecpehHor criyyaja.

2. NMPErMeq W3MEHA T1POU3BOOA OCUIYPALA TOKOM TOOUMHE CA
OYEKUBAHUM E®EKTUMA HA MOPT®EIb OCUTYPABA

Tokom 2015. roanHe u3BpLUeHe cy cnegehe nsameHe 1 onyHe ycnosa u Tapuda ocurypama
npoussoga y noptdesrby KomnaHuje, 0O4AHOCHO KpenpaHu Ccy HOBWM MPOU3BOAM OCUrypamsa:

I'Iperne.q HOBUX nMpou3sona, uaMeHa " gonyHa npom3Boga y TOKy 2015. roauHe:

Bpoj Tapudba/Ycnosu Aoﬂzsza HoBo “M;x:;:e Mpupona nsmeHe
Tapuda npemuje 3a ocurypame
1 npodecnoHanHe OArOBOPHOCTYM 06.04 .
nocpegHVka |y rnpoMmeTty v 3akyny T
HEMOKPETHOCTH
YcnoBu 3a ocurypake npodecroHanHe
2 OArOBOPHOCTM MOCPedHUKa Yy MpoMeTy U 06.04. .
3aKyny HENoKpeTHOCTU
3 OnwTy ycrnoBmu 3a ocurypake MOMOPCKUX 21.04 . Ycknahusane ca
©popnoea T 3aKoHCKMM nponucumMa.
4 YcnoBu 3a ocurypawe OpogoBa y 2104 . Ycknahusawe ca
narpagmu T 3aKoHCKMM nponucumMa.




Ycnosn 3a ocurypawke oaroBopHOCTU

Ycknahusane ca

5 - 21.04.
onpaerbaya nnoBHUX objekaTa 3aKoHCKMM nponucumMa.
YcnoBu 3a [06GpOBOSbHO ocuryparse oA Yeknahusare ca
6 OLroOBOPHOCTM BMlACHWUKA MIOBHMX objekaTta 21.04.
3aKoHCKMM nponucumMa.
3a WTETY NpUYnKeHy Tpehum nuumma
Tapucda No. VI (Tapuda T-MLU) 3a YcknahuBane ca
7 ocurypawe 4Yamaua W ocTanux nIoBHUX 21.04. oarosapajyhum
oGjekaTa Ha Mopy yCcrioB/Ma ocurypara.
Ycknahusawe ca
3aKkoHCKMM  mponucuma
8 [MocebBHM ycnoBu 3a ocurypamwe 4amaua u 2104 " Gpucane aena
ocTanux nrnoBHWX objekaTta Ha Mopy T ycrioBa Koju ce ofHOCU
Ha  ocurypawe  of
OLrOBOPHOCTW.
Ycknahusane ca
9 Tapucda 3a NyTHUYKO  34PaABCTBEHO 21.05 3axTeBMMa TpXuWwTa U
ocurypame T oarosapajyhum
yCIioB/Ma ocurypama.
Mpowwnpere ycrosa y
Ycnosu NyTHUYKOT 34paBcTBEHOr
10 21.05. cknagy ca 3axTteBuMma
ocurypamwa
TPXMLWITA
M3meHe y cknagy ca
11 | Tapwude 3a nakeT NyTHOr ocurypama 21.05. saxtesuma_ TpxuLiTa
oarosapajyhum
yCIioB/Ma ocurypama.
Mpowwnpere ycrnosa y
12 | YcnoBu 3a nakeT NyTHOr ocurypara 21.05. cknagy ca 3axTteBuMma
TPXULWTA
Ycknahusane ca
3akoHCKMM nponucuma
13 | OnwTM ycrnoBu 3a ocurypame XnBoTuka 30.06. 1 NpoLumpere ycriosa y
ckrnagy ca 3axTeBuma
TPXMLUTA.
14 [Moce6HM ycroBmM 3a ocurypame XUBoTUHa 30.06.
3a BpeMe usgpxaBatbe KapaHTuHa
15 [MocebBHuM ycroBmM 3a ocurypame XnBoTuHa 30.06.
Ha n3noxbama
16 [MocebBHuM ycroBm 3a ocurypame X1BoTuHa 30.06
y cabupanuwtuma e
17 [Moce6GHM ycroBmM 3a ocurypame XUBoTUHa 30.06.
HaMeHEHNX Knakby
18 | lMNMocebHu ycnoBwm 3a ocurypame nyena 30.06.
19 | MNMocebHu ycrnoBm 3a ocuryparse naca 30.06.
MocebHn ycnoBu 3a ocurypawe naca y Ycknahusatse ca
20 | Besu ca BaKLMHaLMjoM [ 30.06. OnwTtum ycnosuma 3a
OexenMUHUTM3auUnjom ocurypawe XUBOTUHA
MocebHn  ycnoswu 3a ocurypawe " 3aKOHCKNM
21 | ersoTMYHMX U OPYTUX  XKUBOTUHA Y 30.06. nponucmMma,  kao U1
300/10LLKUM BPTOBMMA W BaH HUX npoLumpetbe  noceBHNxX
[MocebHM ycnoBu 3a ocurypakbe MyLLKUX ycnoea y ckragy ca
22 | npunnodHux rpna o ryoutka npunioaHe 30.06. 3axTeBrMa TpXxuLiTa.
cnocobHocTh
23 | MNocebHu ycrnoBwu 3a ocurypare nepagu 30.06.
24 [MocebGHM ycnoBm 3a ocurypawe hypku, 30.06.
MOPKM 1 NayHoBa
25 | MocebHu ycnoBu 3a ocurypawe nacTpMKkm 30.06.
[Moce6GHM ycroBmM 3a ocurypame XMBoTUHa
26 | Ha KONEKTUBHOj OCHOBM ca U 6e3 puanka 30.06.
30paBCTBEHe 3alTuTe
27 [MoceGHM ycnoBm 3a ocurypawe pusmka 30.06.

ryéuTka npunrogHe crnocobHOCTM jyHMLa U




KpaBa

MoceGHM ycroBM 3a ocurypare pusika

28 | rybutka Teneta wunu xgpebeTta npwu 30.06.
nopohajy
29 MocebHun ycroBu 3a ocuryparse dasaHa y 30.06.
dasaHepujama
30 MocebHn ycnosu 3a ocurypare Buapuua 30.06.
(HepyeBa)
31 [Moce6GHM ycnoBu 3a ocurypawe kpahe 30.06.
OOHOCHO HecTaHka naca
32 MocebHn ycnoBmu 3a ocurypare naTtaka u
rycaka
Ycknahusawe ca
OonwTtMm un nocebHum
ycrnosuma 3a
33 | Tapuda npemuja 3a ocurypare XMBOTUHA 30.06. ocurypawe XKnBoTUHA,
Kao v n3meHa Tapude y
cknagy ca 3axTeBuMa
TPXMLLTA.
YcnoBu 3a ocurypawe of npoanHe kpahe Ycknahusane ca
34 . 30.06.
1 pasbojHMLWTBA 3akoHckum nponuvcuma.
35 OnwTtn ycrnoBm 3a ocurypawe nuua of 30.06 Ycknahusane ca
nocrnieavua HecpehHor criyyaja (Hesroae) o 3aKoHCKVMM nponucrma.
YcnoBu 3a ocurypawe objekata y Ycknahusawe ca
36 30.06.
narpaghu oa ceux pusmka (MP) 3aKoHCKMM nponucumMa.
Ycnosn 3a KOMOBMHOBAHO  OCUrypame y
. cknafhuBane ca
37 | npeHocuBUX ypenaja, anapart " 30.06. 3
aKOHCKUM nponucumMa.
MHCTpyMeHaTa
MocebHnx  ycnosa 3a ocurypame
. Ycknahusawe ca
38 | rpafeBuHCKMX oObOjekata U onpemMe Ha 30.06.
3aKoHCKMM nponucrma.
YroBopeHy BpegHoCcT
YCBOjeHN jeOVHCTBEHMU
ycrnosu u jegHoobpasaH
Ha4mH yrosapama
ocurypaka 3a  CBe
HonyHckn yCroBsu 3a KONEKTUBHO -
ocurypame YynaHoBa YAPYXera Kateropuje nexsmonepa
39 30.07. (ymecTo paHuje
neHsnoHepa of nocregvua HecpehHor h
) noctojehnx ycnosa 3a
cny4aja (Hesroae) .
ocurypame BOjHUX
neH3noHepa,
neHsnoHepa
3eMIbopagHvKa 1 ap).
Ycknahusane ca
TPXMULUHMM 3axTeBuma y
Tapudba npemuje 3a ocurypamwe nvua of ga;ﬂigy _noxpmh:;
40 | nocneauua HecpehHor cny4aja (Hesroge) 30.07. ocurypasajyhe nokpuhe
(TapucpHa  rpyna  7/12-  KonekTvBHO :
YKIbYYEH je 1  pusuk
ocurypare neHavmoHepa) .
TpajHOr uHBanuauTeTa
Kao nocreavua
HecpehHor cnyyaja.
Ycknahusana ca
HOBOM 3aKOHCKOM
Tapuda npemuje 3a ocurypawe nuua of PErynatmsom 1 HoBuM
41 . 10.11. LLndhapHmkom
nocneguua HecpehHor cnyyaja (Hesroge) .
knacudvkaumnje pusmka
npema BpCTama
ocurypawa HBEC.
42 Tapuda npemuje 3a ocurypame of oniiTe 10.11 M3meHa TeXHU4Ke
OAroBOPHOCTU o npupoge.
YcnoBn 3a KOMOMHOBAHO  OcCUrypawe Viswene y ckiapy ca
43 yp 02.12. 3axTeBMMa TpXuLWTa U

MOTOPHMX BO3una (ayTo Kacko)

3aKOHCKMM nponucuma.

7




Mpemujckn  cuctem 3a  kKOMGUHOBaHO

W3meHe y cknagy ca
3axTeBMMa TpXULLITA U

44 02.12. ;
ocurypare MOTOPHMX BO3uma (ayTo Kacko) oaroeapajyhum
yCcnoBuma ocurypama
45 YcnoBu 3a ocurypawe npodecuoHanHe 18.11
OOrOBOPHOCTM NOCPEAHMKa Y OcuUrypamy T
Tapuda npemuja 3a ocurypame
46 | npodhecnoHanHe OArOBOPHOCTU 18.11.
nocpegHvka y ocurypawy
MameHa y  cmucny
nonyHe onpenaba
Kojuma ce  perynuiiy
crnyyajesu 3a
47 OnwTK yCrnoBu 3a ocurypambe XmBoTta 27.03. opobpasarbe wcnnate
OTKyMNHe BpeaHOCTU.
OcTano ce ogHoOcU Ha
TEPMUHOSIOLLKO
ycknahueame ca
3aKOHCKMM Mponucuma.
[MocebBHMX ycrnoBa 3a AOMYHCKO Ocurypake Ycknahusare ca
48 | nmua op nocneguua HecpehHor cnydaja 8,12 HOBOM 3aKOHCKOM
(Hesroae) y3 ocurypare XunBota perynaTuBOM.
Mckrbyyene pu3uka
cvmptn ycnen 6onectn
(,npupogHe cMpTK“) K3
49 Tapudpe npemuja 3a ocurypare nvua of 23.12 ckyna pu3unka
nocneguua HecpehHor cnyyaja (Hesroge) T NMOKPUBEHNX
ocurypakem Hesroge vy
oprosapajyhum
TapudHMM rpynama
Mckrbyyene pu3uka
cvptn ycnen 6onectn
YcnoBu 3a ocuryparse nuua of nocrieguua u
. (,npupogHe cmpTn“ ) 13
50 | HecpehHor cniyyaja (Hesroge) npeko 23.12.
cuctema objeanreHe Hannare ckyna pusnka
NMOKPUBEHUX
ocurypakeM Hesroge
[onyHckn yCcrnoBu 3a KONEeKTUBHO
51 | ocurypawe pagHuka o nocrieguua 23.12.
HecpehHor cnyyaja (Hesroge)
[onyHckn yCcrnoBu 3a KONEeKTUBHO
52 | ocuryparwe neH3noHepa of nocreavua 23.12.
HecpehHor criyyaja (Hesroae)
[onyHcku ycrnoBu 3a ocurypawe oMmnagvHe
3a Bpeme obyke y jeguvHuuama
53 | TepuTopujanHe opbpaHe M UUBUITHE 23.12.
3awTnTe oA nocreguua HecpehHor cnyyaja
(Hesroge)
[lonyHCKM ycrnoBm 3a ocuryparbe yyYecHuka Vickrbydetbe pusunka
54 | y [O0OOpOBO/bHMM padHMM akuujama op, 23.12. cvpTu ycresd Gonectu
nocrneguua HecpehHor cnyyaja (Hesroae) (;npvpogHe cmpTu®) ©3
ckyna pu3uka
[onyHckn yCrnoBwu 3a ocurypatwe
NMOKPVBEHUX
55 | nopoanyHe Hesrofde BriacHuka Tekyhux 23.12. ocuryparbem Hearoae
payyHa
[lonyHCKM yCrnoBM 3a ocurypame y4yeHuka u
cTygeHata 3a  BpemMe  0OopaBka Yy
56 23.12.
WHOCTPaHCTBY oA nocrneguua HecpehHor
cnyyaja (Hesroge)
[lonyHCcKM ycroBu 3a ocurypawe roctujy
57 | XoTena, Motena, kamnosa, BGarCKux 23.12.
neynnuwiTa M CNUYHO of nocreguua
HecpehHor crniyyaja (Hesroge)
[onyHckM ycrnoBu 3a ocurypawe 4raHoBa
58 | pomahuHcTBa of nocneguua HecpehHor 23.12.

cnyyaja (Hesroae)




Of 3HavajHux npousBoda y noptderby KomnaHuje, ogHOCHO o4 Mpou3Boda 3a kKoje ce
OCHOBaHO O4YeKyje da Mory nocratu 3HayajHu, TokoM 2015. roguHe u3BpLUEeHa je n3MmeHa
Ycnosa n Tapude Kacko ocurypaka MOTOPHUX BO3usa:

N3meHe y Tapudwm:

°  U3MeHEeHe Cy NpemMujcKe CTone 3a Kacko ocurypane Kkof BehuHe npemujckux rpyna;

°  U3MEeHEeHe Cy MakcumariHe Cyme ocurypawa W npemujcke ctorne 3a AefIMMUYHU
Kacko;

° U3MEeHeHa BWUCMHA Monycta 3a CTapoCT BO3WMna, nonycta 3a BULLIErOAULLIHE
ocurypawe, nonycrta 3a Opoj ocurypaHux BO3uria ako je yroBapady ocuryparba
npaBHO nuuUe, MakcuMariHor fonycta fno mnofucu, Monycta no OCHOBY Yyrpaghe
ypehaja 3a 3awTuty of kpahe, GoHyca 3a ocurypaHuke Koju umajy 11 un Buwe
OocurypaHux Bosuna;

* yBEe[EH je HOB NMonycT N0 OCHOBY TepuTopujaniHe BaXXHOCTW ocurypasajyher nokpuha;

° U3MeHeHa je BMCWMHA JonnaTtka 3a kpahy ko[ CBMX BpcTa BO3una v Kog AefiMMu4Hor
Kacka, gonnaTtak 3a pusuK yTaje Kog Bo3wusia Koja ce Aajy y (OMHaHCU|CKU JTIUSUHT U
AYropoyHu 3akyn (onepaTMBHU NIM3UHI), JonnaTka 3a HaMeHy BO3una;

* OCTane U3MeHe N JOoMNyHe Cy TeXHU4YKe npupone v ypaheHe cy y uniby npeuunsHujer
nedunHucawa nojeguMHMx oapenbu u ycarnawaeaka ca YCroBMMa 3a  Kacko
ocurypasbe.

N3meHe y YcnoBuma:

* YBe[eH HOBU pU3MK ,,04POH 3eMIbuLITa N obpyllaBare 3emrbuiTa U CTeHa";

* Koa genvMnyHOr Kacko ocurypawa yBedeHO je Aa npegMeT ocurypakwa He Mory
6uTn ctakna (nnacTuke) Ha cBeTnocHUM ypehajuma, ornmeganuma u KpoBy BO3una
(yKrby4yjyhum n cTakneHu Kpos);

* [lpeagBuheHo je 1 NpaBo ocurypasaya fa 3a nojeguHa Bo3una Koja cy ocurypaHa of
AonyHcKor pusunka kpahe nponuwe obasesy yrpagwe nocebHor ypehaja 3a sawTtuty
oA Kpahe, 4njy AOBOSBHOCT M epukacHOCT yTBphyje Npuinnkom 3akrby4yera yrosopa o
ocurypamwy;

* YBedeHa Cy HOBa MCKIby4yera: rpellka y KOHCTPYKUMjU, Mpou3BOAHW (M3pagn) w
mMaTepujany, TexHU4Ka HeucrnpaBoCT BO3una, rybutak 3apage, TPOLLKOBU
N3HajMIbEHOr BO3una u ap., U uckibyyewa y cknagy ca 30BC (uckrbyvera Baxe u
3a Bo3una BUA, xutHe cnyx6e, BaTporacHe cnyxobe u cn.),

* npegBuheHo je N uckibydere obasese ocurypaBaya YKONMMKO OAMax Mo casHakby
BMacHMKa WNM KOPWUCHWKa OCUrypaHOr BO3uIia O OCTBApeHy OCUrypaHor puaunka
caobpahajHe Hesroge, ucrta He 6yge npujaBrbeHa MYTI-y, 0O4HOCHO YKOMMKO BO3au
ocurypaHor BO3ufa Hamyctu mecto caobpahajHe Hearoge, OCMM YKOMUKO je 13
30paBCTBEHMX pasnora 10 6uno HeonxXoaHo;

* 3a BO3uNna Koja Cy y TPEHYTKy 3aKibydewa yroBopa O Oocurypawy ctapuja og 5
rogvHa, npunukom obpadyHa 3amMeHe pfenosa unu onpeme 36or owTehemwa,
yHUWTeHa nnu kpahe, ocurypasad npu yTBphuBamy HakHage vu3 ocurypara oabuja
nag BpegHoCTU (amopTu3aumja) y 3aBUCHOCTU O CTApOCTW, ONLWTer cTaka BO3Wna,
Aernosa 1 onpeme.



« Ocrane npegnoxeHe W3MeHe W [JOMyHe Tudy Ce yjedHavaBaka HasuBa,
noborbluara TEKCTa 1 oAaTHOr NpeLmsvpara obaBesa yroBOpHUX CTpaHa.

Linre cnpoBefeHUx uM3MeHa OOKyMeHTa YcroBa u Tapude Kacko ocurypawa MOTOPHUX
BO3MIa je NponnucuBake PeCTPUKTUBHUIUX YCrOBa 3a 3aKibyvyehe ocurypamwa U yroBOPHUX
obaBe3a ocurypaHuka, npeuusHuje peduHucawe nojeanHnx oapeadbu u3 npeTxogHuX
YcnoBa, ogHOCHO npunarohaBanwe 3axTteBuMa TpxuwTa. CnpoBegeHe nsaMeHe Tpeba aa
4ajy noautuBaH uUMMynNc yHanpehewy KOHKYPEHTHOCTM MpousBoda, nosehaHom Opojy
3aKIbydeHUX YyroBopa ocurypaka W TuUMe [onpuHecy yHanpehewy pesynrarta, Tj.
KOMBUHOBaHOr paLma y OBOj BPCTU OcuUrypama.

3acHOBaHO Ha TPXWULWHOM Yyyewhy nojeOuHUX BpCTa oOcurypakwa W KapakTepucTukama
noptderba Komnanuje, npouemyje ce ga n3BpLIeHe U3MeEHE 1 JoNyHe Npon3Boaa, O4HOCHO
yBohewe HOoBUX npoussoga TokoM 2015. rogmHe Hehe yrpo3uTtu cnpemHocT KomnaHuvje 3a
npeysnmakwe pusmka M Hehe ogmMax 3HayajHO yTuuaTh Ha U3MEHY CTPYKType nopTderba
KomnaHuje, anu ce o4yekyje HeHO nocTeneHo nobosrbluane y HapeaHoM nepuoay.

MnaHvpaHe uaMeHe M NpolMpera NOoHyAe NPov3BOA4a 3a HapeaHu nepuopg (ocurypame
MOBUITHMX TenedoHa, NakeT UMOBMHCKMX OCUrypaka U ocurypama of Hesroge 3a umandka
nvua, ocurypakwe KOpUCHUKa GaHKapCKux ycryra, HOBM NPOU3BOAM XUBOTHOI OCUrypaHa U
ap.) Hehe yrposutn cnpemHocT KomnaHuje 3a npeysnmane pusnka. Odekyje ce ga manu
yTuuaju Beher 6poja nponssoga nocreneHo Aosedy Ao noborbliarwa CTPyKType noptderba
KomnaHuije.

3. CTPYKTYPA NOPT®EIbA OCUTYPAIBA
YKynHa npemuja ocurypara ConcTBeHor nopTdersa n npuMrbeHnxX caocurypara Komnaxuje

y 2015. roguHn nsHocu 21.461.336 xurbaga gvHapa, WwTo npeacrtasrba pact of 3.909.494
Xurbaga ouHapa, oAHOCHO 22,27% Yy OOHOCY Ha NPeTXO4HY rOANHY.
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YnopegHu npernepn yKynHe npemuje ocurypakwa no Bpctama ocurypawa (000 PCL1)

lWindbpa e YKynH;orlZeMMja VKynH:OIEe muja A:::::‘:;a Ps;:;ue::a

1 2 3 4 5=3-4 6="5/4
01 Ocurypatbe of nocreguua Hearoge 1.227.912 1.235.731 -7.819 -0,63%
02 [o6poBOrbHO 3ApaBCTBEHO OCUrypakbe 126.673 126.430 243 0,19%
03 Ocwrypatbe MOTOPHUX BO3ura 1.443.600 1.380.675 62.925 4,56%
04 Ocuryparbe LMHCKNX BO3una 90.462 79.450 11.012 13,86%
05 Ocurypatbe Basgyxonnosa 63.472 103.340 -39.868 -38,58%
06 Ocurypatrbe NnoBHUX objekata 35.815 35.219 596 1,69%
07 Ocurypatrbe pobe y npesosy 203.575 213.373 -9.798 -4,59%
08 Ocwrypatbe UIMOB VHe Of NoXapa 1 ApY X onacHoOCTU 2.095.416 1.525.689 569.727 37,34%
09 OcTana ocuryparba MOB HE 3.964.105 3.448.646 515.459 14,95%
10 Ocurypatbe 0 0AroBOPHOCT U 360r ynoTpebe MOT. Bo3una 9.811.530 7.133.019 2.678.511 37,55%
11 Ocuryparbe 04 0AroB OpHOCT M 360r ynoTpebe Basayx. 75.297 85.499 -10.202 -11,93%
12 Ocurypatrbe 04 0AroB opHOCT M 360r ynoTpebe nnoBHMX 06j. 19.762 9.338 10.424 111,63%
13 Ocurypatbe 0fj ONLLTE OAFOBOPHOCTH 531.061 439.230 91.831 20,91%
14 Ocurypatbe kpeguta 40.888 22.939 17.949 78,25%
15 Ocurypatbe jemcTBa 29.234 28.463 771 2,71%
16 Ocuryparbe MHaHCUCKMX ry6uT aka 60.400 23911 36.489 152,60%
18 Ocwurypatrbe nomohu Ha My ToBaky 335.204 306.372 28.832 9,41%
YKYNMHO HEXMBOTHA OCUI'YPAHSA (01 no 18) 20.154.405 16.197.323 3.957.082 24,43%
20 Ocurypatbe XuBoTa 1.209.898 1.253.831 -43.933 -3,50%
22 [lonyHCKo ocuryparse y3 ocurypare Xusota 97.034 100.688 -3.654 -3,63%
YKYMHO XXMBOTHA OCUI'YPAHA (20 po 26) 1.306.931 1.354.519 -47.588 -3,51%
YKYINMHO CBE BPCTE OCUI'YPAHA 21.461.336 17.551.842 3.909.494 22,27%

YKynHa npemuja HeXMBOTHUX ocurypawa nosehaHa je 3a 3.957.082 xurbage guHapa, Tj.
24,43%, OOK je yKynHa npemuja X1UBOTHUX ocuUrypawa cmameHa 3a 47.588 xurbaga guHapa,
OAHOCHO 3,51% y 0gHOCY Ha NPETXOAHY rOAUHY.

3abenexeHa kpeTaka M3HOCA YKYMHE npemuje pesyntupana cy y pacTy yyewha ykynHe
npemMuvje HeXMBOTHUX ocurypara 3a 1,63 npoueHTHUX noeHa, Tako Aa HMXOBO y4elhe Ha
paH 31.12.2015. roguHe usHocu 93,91%. Y4yewhe XMBOTHUX ocurypaka Ha kpajy 2015.
roanHe nadocu 6,09%.

11



YnopeaHu npernea cTpykType noprderba:

LLincopa ch-ra ocurypama Yyewhe 2015 Yyewnhe 2014 Fas(::?{?:n
1 2 3 4 5
01 |Ocurypamne og nocneauua Hesroae 5,72% 7,04% -1,32%
02 |O06poBorbHO 3apaBCcTBEHO ocuryparbe 0,59% 0,72% -0,13%
03 |Ocurypare MOTOpHUX BO3una 6,73% 7,87% -1,14%
04 |Ocuryparse LUIMHCKUX Bo3una 0,42% 0,45% -0,03%
05 |Ocurypane BasgyxonsoBa 0,30% 0,59% -0,29%
06 |Ocurypane nnosHux objekaTta 0,17% 0,20% -0,03%
07 |Ocurypamne pobe y npesosy 0,95% 1,22% -0,27%
08 |Ocurypare umoBUHe of noxkapa u Apyrux onacHocTu 9,76% 8,69% 1,07%
09 |Octana ocurypara UMOBUHE 18,47% 19,65% -1,18%
10 |Ocurypare on oaroBopHOCTM 360r yrnoTpebe MOT. Boauna 45,72% 40,64% 5,08%
11 |Ocurypare og oaroBopHOCT M 360r yrnoTpebe Basayx. 0,35% 0,49% -0,14%
12 |Ocurypare on oarosopHOCTM 360r yrnoTpebe nrosHMX o6;. 0,09% 0,05% 0,04%
13 |Ocurypare oa onwTe oaroB OpHOCT U 2,47% 2,50% -0,03%
14 |Ocurypare kpeauta 0,19% 0,13% 0,06%
15 |Ocurypame jemcTBa 0,14% 0,16% -0,03%
16 |Ocurypare dpvHaHCHjCKUX ryBuTaka 0,28% 0,14% 0,15%
18 |Ocurypare nomohu Ha NyToB aky 1,56% 1,75% -0,18%
YKYNMHO HEXXUBOTHA OCUINYPAHSA (1 po 18) 93,91% 92,28% 1,63%
20 |Ocurypame xxusora 5,64% 7,14% -1,51%
22 |BOonyHcko ocuryparse y3 ocuryparse xumBoTta 0,45% 0,57% -0,12%
YKYIMNHO XXUBOTHA OCUTYPAHSA (20 po 26) 6,09% 7,72% -1,63%
YKYMNHO 100,00% 100,00% 0,00%

C o63vpomM ga oCTBapeHW pacT YKyrnHe npemuje ocurypawa Hajpehum genom notude um3
pacTta npemuje ocurypawa of OAroBOpHOCTM 300r ynotpebe MOTOPHWUX BO3uMa U Lumper
nokpuha kopg ocurypawa E[NC-a, powno je nosehawa ydyewha y Bpctu ocurypawa 09
Ocrtana ocuryparwa nmoBuHe ca 8,69% Ha 9,76% wn BpcTn ocuryparwa 10 AO ca 40,64% Ha
45,72%, a nocneanyHo 0o CMakera ydelwha y rotToBo CBMM OCTanvm BpcTama ocurypama.

4. OOBOJBLHOCT NPEMUJE OCUTYPABA

4.1. OcmeapeHa npemuja ocuaypar-a yKyrnHoa nopmdeerba

YKynHo octBapeHa (MepogaBHa) npemuvja KomnaHuje (conctBeHu nopTderb U npumMibeHa
caocurypana) y 2015. roguHu mnsHocn 20.396.996 xurbaga AuvHapa, LWTOo je Y OOHOCY Ha
npeTxogHy roanHy Buwle 3a 3.687.373 xurbage agvHapa, ogHocHo 3a 22,07%.

YKynHa ocTBapeHa npemuvja (MepodaBHa npemuja COMCTBEHOr nopTderba u npuMIbeHux
caocurypaha) HeXmBOTHUX ocuryparwa Komnanuje y 2015. rogmHm wmsHocm 19.090.214

Xurbaga ovHapa, YmmMme je octsapeH pact of 3.734.968 xurbaga anHapa, 0gHOCHO 24,32% y
O[HOCY Ha MPEeTXOAHY roAuHY.
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OcTBapeHa npemuja XXMBOTHUX OcuUrypaka je Mawa 3a 47.595 xurbaga AnHapa, O4HOCHO
3,51% y ogHocy Ha 2014. roauHy, Tako Aa Ha kpajy 2015. roguHe nsHocu 1.306.782 xurbane

AMHapa.

Mpernen ocTBapeHe npemuje ocurypamwa ykynHor noptgersa (000 PCLl)

Uhcppa Bpea ocrypatea npowia 2015 |npeseia 2014 mpowrs | nbowena
1 2 3 4 5=3-4 6 =5/4
01 Ocurypatse of nocrneauua Hesroae 1.223.521 1.246.208 -22.687 -1,82%
02 [106poB OrbHO 3paBCTBEHO OCUrypare 129.553 130.578 -1.025 -0,78%
03 Ocurypatse MOTOpHIX BO3una 1.415.821 1.530.301 -114.480 -7,48%
04 Ocurypatse LUMHCKUX BOo3una 90.270 81.797 8.473 10,36%
05 Ocurypatse BasgyxonnoBa 63.253 82.805 -19.552 -23,61%
06 Ocurypatse NrnoBHUX objekaTa 36.230 36.927 -697 -1,89%
07 Ocurypatse pobe y npeso3y 202.522 216.097 -13.575 -6,28%
08 Ocurypatse MMOBVHE 0f noXapa 1 Apyrx onacHoCT M 2.044.828 1.599.464 445.364 27,84%
09 OcTana ocurypara MMoBUHe 4.090.426 3.631.176 459.250 12,65%
10 Ocurypatse 0 0AroB OpHOCTM 360r ynoTpebe MOT. BO3una 8.740.073 5.904.807 2.835.266 48,02%
11 Ocurypatse 0 0OAroBOpPHOCTU 360r ynoTpebe Basadyx. 83.896 82.317 1.579 1,92%
12 Ocurypatse o OAroBOpHOCTU 360r ynoTpebe nroB HMX 06j. 17.132 9.480 7.652 80,72%
13 Ocurypatse of OMLLTe 0AroB OPHOCT 1 498.845 417.802 81.043 19,40%
14 Ocurypatse kpeguta 39.902 21.741 18.161 83,53%
15 Ocurypatse jeMcTBa 29.234 32.304 -3.070 -9,50%
16 Ocurypatse dmHaHcHjckux rybutaka 52.584 24.000 28.584 119,10%
18 Ocurypatse nomohu Ha nyToBakby 332.124 307.441 24.683 8,03%
YKYINMHO HEXUBOTHA OCUI'YPAHA (01 no 18) 19.090.214| 15.355.246 3.734.968 24,32%
20 Ocurypatse xu1soTta 1.209.898 1.253.831 -43.933 -3,50%
22 [lonyHcko ocurypatrse y3 ocurypatrbe XusoTa 96.884 100.546 -3.662 -3,64%
YKYINMHO XXUBOTHA OCUI'YPAHA (20 po 26) 1.306.782 1.354.377 -47.595 -3,51%
YKYINMHO CBE BPCTE OCUI'YPAHA 20.396.996| 16.709.623 3.687.373 22,07%

HaBepeHa kpeTawa [foBena cy A0 pacta ydewha ocTBapeHe npemMuje HEeXMBOTHUX
ocurypamwa y ykynHom noptderby KomnaHuje ca 91,89%, konuko je yyelwwhe M3HOCKIO Ha
baH 31.12.2014. roguHe, Ha 93,59% Ha Kpajy 2015. rogmMHe, ogHOCHO y4elwlhe ocTBapeHe
npemMuje XNBOTHUX Ocurypawa CHUXeHO je ca 8,11% Ha 6,41% Ha kpajy 2015. rogunHe.

Pact ocTtBapeHe npemuje 3abenexeH je KoOA4 QeceT O4 YKYNMHO cedamMHaecT BpcTa
HEXMBOTHUX Ocurypawa kojuma ce KomnaHuja 6aBu 1M TO: ocurypamy LUMHCKUMX BO3uUna,
ocurypawy MMOBUHE Of, MoXapa W ApyrMx ornacHoCTW, ocTanvMm ocurypawuma MMOBUHE,
ocurypawy Of OAroBOpHOCTM 36or ynoTpebe MOTOpPHUX BO3WMa, OCUrypawy Of
ogroBopHocTU 36or ynotpebe Ba3gyxonnoBa, ocurypawy of O4roBopHocTU 36or ynotpebe
nnoBHMX objekaTa, ocurypawy of onwTe OArOBOPHOCTWU, OCUrypawy KpeawuTta, ocurypamy
dburHaHCHjcKnx rybuTtaka n ocurypary nomohu Ha nyToBamy.

Hajsna4ajHuju pact, umajyhu y Bugy ydewhe y noptderby, OCTBapeH je Ko ocurypana o[,
0o4roBopHOCTU 360r ynotpebe MOTOPHMX BO3uWna, Koju je nocneauua:

- nuHeapHor nosehawa Tapuda npemuja og 45% no cBUM TapudHUM rpynama,
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- pacta v pekopAHor 6poja npogatux nonuca npeameTHOr ocurypawa Ha TPXULLTY
(2.402.557 nonuca, wTo npeacTasrba nosehawe oA 12,59% y ogHocy Ha npeTxogHy
rouHy), LITO je CTBOPWIO YyCroBe 3a pacT Opoja 3akrbyvyeHwWx nonuca Ha HUBOY
KomnaHnuje y 2015. roguHu, Koja je ca 3abenexeHux 26,27% pacta 6poja npogaTtunx
nonwuca, pacna UHTEH3UBHWje Of TPXKULLITa Y OBOM CETMEHTY,

- npey3umaka nopTderba TakoBO ocurypawa a.n.o. KparyjeBau y nukeuagaumjm
(59.462 nonuce, N0 KOM OCHOBY je rnpuxogoBaHa rnpemuvja y u3Hocy opn 70.427
Xurbaga guHapa).

3HavajaH pacT npemMmuvje UMOBMHCKMUX Ocurypara (ocurypata MMOBUHE 0, NoXapa v opyrux
ONacHOCTW K ocTana ocurypaka MMOBKHE) Hajsehum genom je nocneauua ocurypama ENC-
a, y Behem obumy pusnka y ogHocy Ha 2014. roguHy. PenaTnBHO 3Ha4ajaH pacT OCTBApEH je
W Yy CerMeHTy ocurypakwa of onwTte ogroBopHoctu (81.043 xwurbage AvHapa, OOHOCHO
19,40%), kao pes3ynTaT W3MEHEHOI 3aKOHOLABHOI OKBMPA, OAHOCHO WHTEH3MBMPaHMX
akTmBHocTM KomnaHuje Be3aHMXx 3a HoBe 00nuke ocurypawa of npodecnoHanHe
OLrOBOPHOCTMW.

Y npeoctanux cefam BpCTa HEXMBOTHUX ocurypawa (ocurypawe of nocrieguua Hesroge,
[OOpOBO/BLHO  34PaBCTBEHO OCUrypake, OCUrypake MOTOPHUX BO3WNa, OCUrypame
Ba3gyxonnosa, ocurypawe pobe y npeBo3y U ocurypawe jemcTBa), OAHOCHO [Be BpCTe
XUBOTHMX ocurypaka kojuma ce KomnaHuja ©aBu (ocurypakwe XuBoTa W  OOMNYHCKO
ocurypame y3 ocurypame XnBota) 3abenexeHo je cmareHte 0OCTBapeHe npemuje.

HajsHauyajHnje cmam-ere OCTBapeHe npemuje 3abenexeHo je Ko ocurypara MOTOPHUX
Bo3una AK (114.480 xurbafa guHapa y O4HOCY Ha NpeTXoAHy roAuHy) WTOo je nocneguvua
HemnojanHe TPXWLLHE KOHKypeHuuje M onwTer naga npemujcknx crtona, byayhu ga je
NCTOBPEMEHO ca NagoM OCTBapeHe npemuje 3abenexeH pacTt 6poja 3akrbydeHux nonuca.
Cmamnere ocTBapeHe npemuje nocToju U KOA rpyne XXMBOTHUX Oocurypara, rge je npemuja
Hmxa 3a 47.595 xurbaga guvHapa M TO Ko ocurypawa »xmeota 43.933 xurbage AuHapa,
opgHocHo 3,50%, 1 Ko OOMYHCKOr ocurypawa y3 ocurypake XuBoTa 3a 3.662 xurbage
AnHapa, ogHocHo 3,64% y OAHOCY Ha MPEeTXOAHY roAavHy. Y uurby 3aycTaBrbarwa naga
npemuvje y rpynm >XMBOTHUX Ocurypawa, KomnaHuja je 3a HapegHu nepuog nnaHvpana
aKTMBHOCTW Ha MnaHy peanus3auuvje U3aMeHa 1 npolumpera npon3soaa Koje Hyau, OAHOCHO
M3MeHe Ha nnaHy cnpoBoferwa NpogajHUX akTUBHOCTMU.

3abenexeHa KpeTawa OCTBapeHe nNpemuje no BpCTaMa OCuUrypama, ca KOHCTaTOBaHUM
3Ha4ajHMM anconyTHUM pacToM MpemMuje KOA4 ocurypawa of oaroBopHocTW 36or ynoTtpebe
MOTOPHMX BO3WNa, AoBena cy A0 CMawena ydyelwha ocTBapeHe npemuje Yy YKynHoMm
noptperby KomnaHuje kog 4eTpHaecT of [eBeTHaecT BpCTa ocurypawa y Kojuma
Komnanuja npyxa ycnyre. HajsHavajHuja um3MeHa ydewha ocTBapeHe npemuje
noeHTndmrKoBaHa je Ko ocurypawa of oaroBopHocTu 36or ynotpebe MOTOpHMX BO3una,
roe je 3abenexeH pact og 7,51 npoueHTHUX NoeHa, Tako Aa ydelwwhe npegmeTHe BpCTe Ha
naH 31.12.2015. roanHe naHocu 42,85%.
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4.2.

YKkynHa npemuja ocurypawa KomnaHuje y camonpugpxajy y 2015.

YKynHa npemuja ocuaypaHsa y camonpuopkajy

roomHn  M3HOCKU

19.063.069 xurbaga guHapa, WTO npeactaBrba pact of 17,61%, Tj. 2.854.122 xurbage
AWHapa y OAHOCY Ha rOAMHY Koja NpeTxoau.

Mpernen ykynHe npemMuje y camonpuapxajy no Bpcrama ocurypatsa (000 PCLl):

wwors s copans i e el s

1 2 3 4 5=3-4 6=5/4
01 Qcurypatbe 04 nocneanya Hesroge 1.192.449 1216.297 -23.848 -1,96%
02 [106poBOrBHO 30pABCTBEHO OCHry pabe 126.505 126.430 75 0,06%
03 QOcurypatbe MOTOpHIX BO3UNa 1.374.150 1.360.146 14.004 1,03%
04 QOcurypatbe WHHCKNMX BO3una 60.838 57.660 3.178 551%
05 Ccurypatbe Basgyxonnosa -25.620 49.739 -75.359 -151,51%
06 Qcurypatbe MnoBHUX ofjexkata 34.161 34453 2292 -0,85%
07 Ccurypatbe pobe y npesosy 167.927 171.461 -13.534 -7,89%
08 Qcurypatbe MMOBUHE 0 NOXapa M APYrX OnacHoCTH 1.244.273 1.142.358 101.915 8.92%
09 QOcTana ocuryparba MMOBIHE 3.133.769 2976.602 157.167 5,28%
10 Qcurypatbe 0a 0AroBopHOCTH 300r ynoTpebe MOT. BO3na 9.740.930 7.076.021 2.664.909 37,66%
11 Ocurypatbe of 0arosopHOCTH 300r ynoTpebe Basayx -56.930 9578 -66.508 -694,38%
12 Ocwuryparbe 04 0aroBopHOCTH 360r ynoTpede NNoBHUX 00) 9.889 9214 675 7.33%
13 QOcurypatbe 0f onwTe 047 0BOPHOCTH 339936 266.482 73.454 27.56%
14 Ccurypatbe KpeauTa 40.369 22628 17.741 78,40%
15 Ccurypatbe jeMmcTBa 10.959 9.651 1.308 13,55%
16 Qcurypatbe (hMHaHCHICKUX ryBuTaka 42.490 23.911 18.579 77,70%
18 Qcurypatbe NoMonM Ha My ToBakby 335.204 306.372 28.832 9,41%
YKMTHO HEKUBOTHA OCUINYPAHSA (01 o 18) 17.761.299 14.859.003 2.902.296 19,53
20 Ccurypatbe X1BoTa 1.204.737 1249256 -44.519 -3,56%
22 [loNyHCKO OCUrypaibe Y3 0CUrypakbe KUBoTa 97.034 100.688 -3.654 -3,63%
YKYTTHO XXVMBOTHA OCUINYPAHSA (20 fo 26) 1.301.770 1.349.944 -48.174 -3,579
YKYTIHO CBE BPCTE OCUINYPAHA 19.063.069 16.208.947 2.854.122 17,61

4.3. OcmeapeHa npeMuja ocucypamay caMonpudp)Kajy

YKynHO ocTBapeHa npemuja y camonpuagpxajy Komnanuje y 2015.

roanHn  n3HoCKu

18.055.024 xurbaga gvHapa, WTO npeacTaBiba noBehawe of 2.721.377 xurbaga auvHapa,
ofHocHo 17,75% y ogHOCY Ha NpPeTXo4Hy roaunHy.
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Mpernepn ykynHe npemuje y camonpuapxajy no Bpcrama ocurypatsa (000 PCL1)

e T P Ocmz_xpeua Ocmz_xpeua AnconytHa | PenatuBHa
npemuyja 2015 | npemuja 2014 npomeHa npomeHa

1 2 3 4 5=3-4 6 =5/4
01 Ocuryparse of nocreamua Hesroge 1.187.468 1.227.828 -40.360 -3,29%
02 [1o6poBorbHO 30paBCTBEHO OCUTypaHe 129.506 130.578 -1.072 -0,82%
03 Ocurypare MOTOPHMX BO3Urna 1.349.955 1.508.140 -158.185 -10,49%
04 Ocwrypatse LUMHCKKX BO3una 60.645 60.006 639 1,06%
05 Ocurypare Basayxonsnosa 1.657 29.979 -28.322 -94,47%
06 Ocwrypatse noBHux objekarta 34.920 36.161 -1.241 -3,43%
07 Ocurypare pobe y npesosy 157.182 174.016 -16.834 -9,67%
08 Ocwrypate MMOBUHE 0f NoXapa 1 Apyrx onacHocTu 1.198.858 1.187.925 10.933 0,92%
09 OcTana ocurypata UMOBVHE 3.236.133 3.127.948 108.185 3,46%
10 Ocurypare of 0arosopHocT v 360r ynotpebe MoT. BO3una 8.669.474 5.847.809 2.821.665 48,25%
11 Ocwrypatse oz 0AroBopHOCTU 360r ynoTpebe Basayx. -7.869 5.222 -13.091 -250,69%
12 Ocwrypate of 0aroBopHOCT 1 360r ynoTpebe nNnos HKX 06j. 9.556 9.356 200 2,14%
13 Ocwrypatse of OrLLT e OAroBOpHOCT U 305.575 275.197 30.378 11,04%
14 Ocurypame kpeauta 39.383 21.430 17.953 83,78%
15 Ocurypame jemcTBa 10.959 10.807 152 1,41%
16 Ocwrypate dmHaHCcUjckux ryourtaka 37.876 24.000 13.876 57,82%
18 Ocwrypatse nomohu Ha NyToB aky 332.124 307.441 24.683 8,03%
YKYNMHO HEXMBOTHA OCUI'YPAHA (01 go 18) 16.753.403 13.983.846 2.769.557 19,81%
20 Ocurypatse Xv1BoTa 1.204.737 1.249.256 -44.519 -3,56%
22 [lonyHcko ocuryparse y3 ocurypate xuBota 96.884 100.546 -3.662 -3,64%
YKYMHO XXUBOTHA OCUI'YPAHSA (20 o 26) 1.301.621 1.349.802 -48.181 -3,57%
YKYMNHO CBE BPCTE OCUI'YPAHA 18.055.024 15.333.647 2.721.377 17,75%

Hwka ocTBapeHa npemuja y camonpuapxajy W HWXM pacT ocTBapeHe npemuje y
camonpuapxajy y ogHOCy Ha OCTBapeHy npemujy COMNCTBeHor noptderba U NpUMIbeHuX
caocurypama rnocrneguua je gatmx caocurypama v peocurypama, koje KomnaHuvja cnposogm
y UMby NpeHoca pusmka nsHag npouereHor HMBoa camonpuapxaja.

5. MPErMeRN PAUMA LWTETA U KOMBUHOBAHOI PALMUA HEXUBOTHUX
OCUINYPAKLA

5.1. Pauyuo wmema

YKynaH paumo LTeTa Ha HUBOY HEXMBOTHUX ocurypata KomnaHuje 3a 2015. rogmHy nsHocu
57,83%, ogHocHO y camornpuapxajy 55,33%, WwTo npeAcTaBrba noropllawke y ogHOCY Ha
NpeTxogHy roauvHy, Kagja cy BpedHOCTM OBUX pauma pecnekTuBHO usHocune 53,32% u
52,10%.

PeanunsoBaHu paumo wteta Ha YKynHOM HUBOY yKasyje Aa Cy YCroBu U Tapude ocurypama
reHepanHo [o6po nocTaBfbeHM U AeduHMCaHM, OOHOCHO Aa je omoryheHo ga ce u3
ocTBapeHe npemuje nNokpujy cee obasese npema ocurypaHuumma, KopucHUUMMa ocurypama
n Tpehum owTeheHum nuuuma.
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Mpernepn pauua wreTa No BpcTama ocurypama:

Pauwmo wreta ykynaH noptders | Pauvo wreTta y camonpuapxajy
LLindpa BpcTta ocurypara
2015 2014 2015 2014

1 2 3 4 5 6
01 |Ocuryparse og nocrneauua Hesroae 75,06% 67,72% 74,88% 68,21%
02 |[06poBorbHO 34paBCTBEHO OCUTypatse 87,65% 73,72% 87,68% 73,68%
03  |Ocurypatse MOTOpHUX BO3Wma 78,11% 95,39% 81,70% 96,30%
04  |Ocurypatbe WMHCKUX Bo3una 51,04% 41,88% 63,45% 57,02%
05 |Ocurypare Basgyxonnosa 87,69% 25,40% -1080,72% 69,93%
06 Ocurypare nroBHux objexkata 36,47% 84,89% 37,84% 86,69%
07 |Ocurypare pobe y npesoay 10,04% 3,28% 12,93% 11,71%
08 |Ocurypare MoBUHE of noXapa v Apyrmx onacHocTu 115,14% 81,21% 80,11% 48,97%
09 OcTana ocurypara MMOBUHe 42,23% 54,16% 50,96% 56,92%
10 |Ocurypatbse oa oarosopHocT v 36or ynoTpebe MOT. Boauna 43,89% 36,99% 43,93% 37,32%
11 [Ocurypatse og ogroBopHocTm 36or ynoTpebe Basmyx. 0,12% 0,00% -0,07% 0,00%
12  |Ocurypatbe of 0aroBopHOCT M 360r ynoTpebe Mnios HUX 06j. 0,00% 0,00% 0,00% 0,00%
13 [Ocurypatbe og onwre ogroBopHOCTH 137,98% 34,23% 173,74% 53,54%
14  [Ocurypatse kpeguta 67,62% 62,36% 68,52% 63,26%
15 |Ocurypatse jemctBa 0,03% -0,79% 0,08% -2,37%
16 |Ocurypame dmHaHcujckux rybuTaka 0,94% -3,44% 1,31% -3,44%
18 [Ocurypatbe nomohw Ha nyToBatby 40,28% 28,60% 40,28% 28,60%
YKYMHO HEXMBOTHA OCUT'YPAHSA (01 po 18) 57,83%) 53,32% 55,33% 52,10%

TpeHa HenoBOSbHUX BPEAHOCTM pauuwa wTeTa y Bpcrama ocurypawa 1 — Ocurypawe of
nocrneanua Hearoge 1 2 — [1o06poBOSbHO 30paBCTBEHO OCUIypar-€ je HaCTaBIbEH.

Jlowwmja BpegHOCT pauma wTeTa y OAHOCY Ha NnaHWpaHy pacrofeny y ocurypawy Of
nocriegmua Hesroge noTvye of KOMEeKTUMBHMX Ocurypaka 3anocrieHMx W rnocneguua je
HacTojarka Aa ce ob6e3benmn KOHKYPEHTHOCT NOHyAe Ha TeHAepuma Yy yCcnoBuMMa HemnojarnHe
KOHKypeHUunje. Ha noropware oBOr pauma je ytuuana wm npomeHa [lpaBunHuka o
pesepBaunju WITETA, KOja je goBena Ao nosehaka M3Hoca pesepBucaHux wteta. bes osor
edekTa paumo wTeTa yKynHor noptderba 6m nsHocuno 71,62%, a y camonpuapxajy 71,33%.

Bucoka BpegHOCT pauma wrteTa kog 406pOBOSbHOr 34paBCTBEHOr OCUrypara y3poKoBaHa je
HeraTMBHUM pe3ynTaTtoMm Kod [AOMUHAHTHOr ocurypawa of 6onectv M XUpypLUKKX
WHTepBeHUMja, OQHOCHO Nocreanua je HeraTMBHE cerekuuvje y ycrioBMMma penaTtmBHo maror
Opoja 3akrby4eHMX nonmnca y 0Boj BPCTU ocurypawa Ha HMBOy KomnaHuje, kao n HernojanHe
KOHKypeHuunje Ha TpxuwTty. Takohe, 3HavajaH je edekaT wuameHe [lpaBunHuka Koju
perynuile Ha4yMH pesepBaunje WTeTa, a Koju je jeAHOKpaTHO A0BeO A0 pacTa pe3epBUCcaHmnx
LuTeTa, OQHOCHO M3HOCAa MepPOAaBHMX LUTETa Y OBOj BPCTU OCUrypara. YKOMNUKO Ce UCKIbYYN
edekat nameHe lNpaBunHMKa pauuno wreTa yKynHor noptderba Ha gaH 31.12.2015. rogmHe
n3Hocnmo 6u 73,31%, a y camonpugpxajy 73,33%. Y uurby nonpaerbaka OCTBapeHor
pesyntata KomnaHuwja nnaHupa 3a HapegHW nepuog uameHe npoussoaa v yBohewe HOBUX
npounssofa ocurypara y oBOj BPCTU OCUrypakHsa.

Y 3HauajHoj BpCcTn ocurypawa 3 — Ocurypare MOTOPHMX BO3wuMa OO0 je OO 3HaTHor
noborsblaka BpegHoCTn pauma, Koju je y 2014. rogmHn 6uo nopg jakum ytuuajem wreta us
nonnaea, Tako ga je y 2015. roguMHu oBaj pauuo 3HaTHO MOBOJSBHUjU, anu N Aarbe U3Hag
yyewha yTtBpheHor nnaHupaHom pacnogenom npemuje. MehyTuMm, UCKIbyYeweM yTuuaja
HOBOI HauyMHa obpadvyHa pe3epBUCaAHUX LUTETa, pauuo LwTeTa yKynHor noptderba 6u 6uo
HEeLTO MOBOSbHUU N M3HOCKMO Bun 74,55%, a y camonpuapxajy 77,97%. Ycnea n3BpLUEHMX
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n3MeHa Ycrnosa 1 Tapude npegmeTHoOr npoussoga, crnpoBefeHux kpajem 2015. roguHe,
ovekyje ce garbe nobosbluake BpeAHOCTU pauna wreTa kog oBe Tapude.

HeratuBaH, OOHOCHO HM3aK M3HOC NpeMuje y camonpuapxajy Ha Bpctama ocuryparwa 05 -
Ocurypane Basgyxonnosa n 11 - Ocurypawe ogroBopHocTu 36or ynotpeba Ba3ayxonnosa,
KOju pe3yntupa y eKCTPEeMHWM, OOHOCHO HeraTMBHWM BpedHOCTMMAa pauma wTeTta, je
nocrieamua YnkeHuue aa ce 3a ABa ocurypaHuka y noptderby KomnaHuvje ocurypasajyhe
nokpuhe obHaBrba Kpajem roguHe, Tako Aa je nNpemuja ocurypaka akTtypucaHa Kpajem
2014. roguHe, a npemMuja peocurypamsa, no KoMnretTupawy HeonxogHe MHOLOKYMeHTauuje
Of CTpaHe peocurypaBada, aktypucaHa nodetkom 2015. roguHe.

Ha HeratmBaH paumo wTteTta og 115,14% y BpcTn ocurypamwa 8 — Ocuryparwe MMOBUHE 0f
noxkapa 1 Apyrux onacHoOCTU AOMUHAHTHO je yTuuarna Bernvka wreta Tenekoma, Koja u3Hocu
npeko 50% w3HOCa MepoAdaBHUX LITETa Yy OBOj BPCTU. AKTUBMpaHweM YyroBopa o
peocuryparwy pauuo wWTeTa y camonpuapXajy je 3HadajHo cmanweH U usHocu 80,11%.
Takohe, Ha BpegHOCT pauuno wTeTa y BPCTU 8 HeratMBHO yTude u3meHa [paBusniHuka o
pesepBaunju Ynju je edpekat 408.620.637 PCL, ogHocHo 17,35% mepoaaBHux wrteTta. bes
OBe M3MEHe pauuo LTeTa YKynHor noptderba 6u mnsHocmo 95,16%, a y camonpuapxajy
46,02%.

MNoBorbHe BpeAHOCTM pauma wrteTa 3abenexeHe Ccy y 3Ha4ajHUM BpcTama ocurypara u To:
BpcTU ocurypawa 10 — Ocuryparwe of, 04roBOPHOCTU BrlaCHUKA MOTOPHWUX BO3WMa U BPCTU
ocurypanwa 9 — OcTtana ocuryparwa UMOBUHE, LWITO, MMajyhu y Buay 3HavajHo yyewhe oBuX
BpCTa y nopTderby, AONPUHOCU U MO3UTUBHOM 3aKIbyyKy Ha YKYNMHOM HMBOY MOCMOBaHa
Komnanuje y 2015. roguHun.

N3y3eTHO BMCOKa BpedHOCT pauma wTeTa y BpCTn ocurypawa 13 — Ocurypare oA onwTe
OLrOBOPHOCTU, KOjU Ha HWUBOY YKynHor noptderba wusHocu 137,98%, OOHOCHO Y
camonpugpxajy 173,74% BULLECTPYKO je yCroBrbeHa v TO:

- pesepBauuvjom wtete KomepuunjanHe 6aHke y nsHocy og 170.422.000 PC[. Y4yewhe
OBe LUTETE Yy YKYNHMM MepofaBHMM LiTeTama Bpcte 13 Ha gaH 31.12.2015. roguHe
n3Hocn 24,75%, OAHOCHO paumo LWTeTa YKYrNHOr nopTdersa, kaga ce WCKIby4u
edoekaT HaBefeHe wTeTe, n3Hocmo 6u 103,82%;

- un3ameHoM [lpaBunHuka o pesepBaumju wrteta KomnaHuwje, WTO je goBeno OO pacTa
edekTa NpoMeHe pes3epBUCaHUX LUITETa y npasLy wuxoBor noseharwa. YKONUKo ce
nckbyun edekat nameHe lNpaBunHmnka paumo wreta 6m nsHocmo 75,42%. Y cknagy
ca HaBedeHUM, Y HapeOHOM nepuogy o4vekyje ce ctabunusauuja oBor edekra u
CHWXaBake ogroesapajyhe BpegHoOCTU pauma.

- 3HaTHO HENOBOJSbHMja BPEAHOCT pauma wWTeTa y camonpuapxajy y ogHOCYy Ha OBaj
nokasaterb 3a yKynaH nopTtders, je nocrieguua 3HavajHor oanuea rnpemuvje y
peocurypare, edekat nsHocn 193 munmoHa PCL, Ook je ca gpyre ctpaHe y4yewhe
peocurypaBaya y MepofaBHUM LITeTama penaTtmBHO HWXe U U3Hocu 157 munvoHa
PCA.
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5.2. Komb6uHoeaHu payuo

YKynaH kKOMOUHOBAHM paLMO Ha HMBOY HEXUBOTHUX ocurypawa KomnaHuje 3a 2015. rognHy
n3Hocn 94,30%, opHOCHO y camonpugpxajy 96,12%. OBo npefctaBrba nobosbluake
BpeJHOCTM OBOr MnokasaTterba y OLHOCY Ha MNpeTxoAHy roAvHy, Kada je BpedHOCT pauua
penom naHocuna 99,53%, ogHocHo 102,27%, kao 1 nokasaTerb YnkbeHnue ga je Komnanuja
ycrena ga ocTBapu MNOBOSfbaH pes3yntar M3 OCHOBHe AenaTHOCTM ocurypawa y 2015.
roguHu.

Peanu3oBaHo noborbluawe YKynHOr KOMOWHOBAHOr pauma KOA4 HEXMBOTHUX OCUrypama,
yrNpKOC pacTy pauma wTeTa Mpoy3poKOBaHOM npomMeHoM [lpaBunHuka o pesepBaumju
luTeTa, OCTBapeHo je onTuMusaumjoMm nocnoBaka W pauMoHanusaumjom TpOLUKOBa
cripoBoferwa ocurypawa, LUTO je pes3ynTuparno y 3HayajHOM CManewy YKYnHor pauuva
TpowkoBa ca 45,57%, Konuko je pauno nsHocuo y 2014. roguHun, Ha 36,27% y 2015. rogmHn,
[OK je pauno TPOLLKOBa y camonpuapxajy cmarweH ca 50,17% Ha 40,79% Kof HEXMBOTHUX
ocurypawa, a Ha Hneoy Komnanuje ca 49,13% Ha 40,25%.

Mpernen koM6MHOBaHOr pauuMa No BpcTaMa ocurypama:

Kom6uHoBaHw paumo ykynaH noptdess | KomonmHoBaHM paumo y camonpuapxajy
Lncppa BpcTa ocurypama
2015 2014 2015 2014

1 2 3 4 5 6
01 |Ocurypatse of nocreanua Hesroae 111,53% 115,49% 112,45% 116,69%
02 |[006poBorbHO 3apaBCTBEHO OCUTyparbe 117,64% 114,66% 117,67% 114,62%
03  |Ocuryparbe MOTOpHMX BO3Ma 112,75% 138,22% 118,03% 139,76%
04  |Ocurypatbe WHHCKUX BO3Ura 71,32% 74,11% 93,64% 100,96%
05 |Ocuryparbe Basayxonnosa 112,60% 56,80% -240,72% 153,08%
06 [Ocurypatbe nnosHux objekaTa 68,01% 127,82% 70,57% 130,53%
07 |Ocuryparse pobe y npesosy 39,94% 43,43% 50,75% 60,84%
08 [Ocurypatse nMoBMHE 0 NOXapa 1 Apyrux OMacHOCT U 144,03% 121,93% 124,15% 101,03%
09 |Ocrarna ocuryparba MMOBWHe 74,53% 96,49% 90,27% 105,05%
10  [Ocuryparse on oarosopHocTy 360r ynoTpebe MoT. BosUna 84,98% 88,05% 85,35% 88,88%
11 |Ocuryparbe o 0arosopHoCT 1 360r ynoTpebe BasayX. 36,71% 33,93% -388,88% 530,32%
12 |Ocurypatbe of 0aroBOpHOCT M 360r ynoT pebe NNoBHUX 06j. 33,99% 48,73% 59,40% 49,38%
13 [Ocurypatbe o oniTe 0fros OpHOCTH 163,77% 70,99% 212,31% 106,08%
14  |Ocurypatbe kpeaura 89,17% 96,30% 90,36% 97,69%
15 [Ocurypatbe jemcTBa 31,96% 48,47% 50,86% 106,51%
16  |Ocuryparbe gmHaHcujckix ryGuTaka 32,22% 32,87% 44,50% 32,87%
18  |Ocuryparbe nomohn Ha nyToBakby 94,05% 98,75% 94,05% 98,75%

YKYMHO HEXMBOTHA OCUTI'YPAHbA (01 po 18) 94,30% 99,53% 96,12% 102,27%

HeraTtuBHe BpeaHOCTM KOMOWMHOBaHOr pauua 3abenexeHe cy y Bpctama ocurypama: 01 —
Ocurypare of nocneguua Hesroge, 02 — [o6poBOrbHO 34paBCTBEHO ocurypawe; 03 —
Ocurypare MoTopHUx Bo3una; 05 — Ocurypame Basgyxonnosa; 08 — Ocurypare MMOBUHE
o4 noxapa u apyrux onacHocti n 13 — Ocurypare of onLiTe 0OAroBOPHOCTY.

Ha HeraTvBHe BpeaHOCTM KOMBUHOBAHOI pauno Kog HaBedeHUX BPCTa ocurypama ytuuao je
BMCOK paumo LITETa, YCIOBIbEH cneunduyHocTuMa noptderba, Bennkum wretama (BO 08
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n 13) n edektuma mnameHe [llpaBunHuka O pesepBaumjuM LWTeTa, anuM M BUCOK paumo
TPOLLKOBA, KOju je usHapg ydewha npegsuheHor pacnogernom npemuje.

MehyTtum, yoyaBa ce noBosrbaH TPeHA 3HayajHOr CHWXaBakba BPeLHOCTU pauma TPOLLKoBa
Nno roToBO CBUM BpCTamMa oOcurypaka, LTO je MO3UTUBHO yTuuano Ha npoduTabunHocT

KoMnaHuje 1 koHa4yaH 3akrby4ak 0 JOBOSbHOCTU NpeMuje ocurypara.

Mpernen BpegHOCTM U NpOMeEHe BpeAHOCTU pauua TPOLKOoBa:

LWindbpa Bpcra ocurypatba Pauvio TpowkoBa y camonpuapxajy | MpomeHa pauva
2015 2014 TpoLlKoBa

1 2 3 4 5=3-4
01 Ocurypare of nocneguvua Hesroae 37,57% 48,48% -10,91%
02 [lo6poB OrbHO 34paBCTBEHO OCUTYpaH-e 29,99% 40,94% -10,95%
03 Ocurypare MOTOpHUX BO3una 36,33% 43,46% -7,13%
04 Ocurypamne LUIMHCKUX BO3una 30,19% 43,94% -13,75%
05 Ocurypate BasgyxonsoBa 840,00% 83,15% 756,85%
06 Ocurypatbe nrioBHux objekarta 32,73% 43,84% -11,11%
07 Ocurypatbe pobe y npeBo3y 37,82% 49,13% -11,31%
08 Ocurypare MMOBUHE 0 noXxapa 1 Apyrux onacHocTun 44,04% 52,06% -8,02%
09 OcTana ocuryparsa MOB HE 39,31% 48,13% -8,82%
10 Ocurypare o 04roBopHOCTH 360r ynoTpebe MoT. Bo3una 41,42% 51,56% -10,14%
11 Ocurypatbe o 0aroBopHOCTY 360r yroTpebe Basgyx. -388,81% 530,32% -919,13%
12 Ocurypare o 04AroBopHOCTH 360r ynoTpebe NnoBHUX 06j. 59,40% 49,38% 10,02%
13 Ocurypare of OfLUT€e OAroBOPHOCT U 38,57% 52,54% -13,97%
14 Ocuryparse kpeauTa 21,84% 34,43% -12,59%
15 Ocurypatbse jemcTBa 50,78% 108,88% -58,10%
16 Ocurypare ¢mHaHCHjckux ryoutaka 43,19% 36,31% 6,88%
18 Ocurypare NomMohu Ha Ny ToB akby 53,77% 70,15% -16,38%
YKYNHO HEKMBOTHA OCUI'YPAHSA (01 oo 18) 40,79% 50,17% -9,38%
20 Ocurypatrbe XuBoTa 33,35% 38,28% -4,93%
22 [lonyHcKo ocurypatse y3 ocurypame XmBoTa 33,14% 38,35% -5,21%
YKYMNMHO XXUBOTHA OCUI'YPAHA (20 po 26) 33,33% 38,29% -4,96%
YKYINMHO CBE BPCTE OCUI'YPAHA 40,25%) 49,13% -8,88%

Y unrby 3aliTUTEe MHTEepeca ocurypaHuka u yHanpehewa pesyntata KomnaHuje noTpe6Ho je
HacTaBMTM Ca aKTMBHOCTMMA Ha MrfaHy OonTUMM3auuje nocroBawa M pauuoHanusaunje
TPOLLKOBA, Y UWrby Aarbe pedykuuje pauma TPOLIKOBa M CTBapakwa OCHOBA 3a MOHyAy
KOHKYPEHTHMjUX NPOU3BOAA OCUrypatrba.

Il TEXHUWYKE PE3EPBE

TexHuuyke pesepBe KomnaHuje cy yTtBpheHe y cknagy ca Baxehum nponucuma wm
aKTyapCKOM CTPYKOM 1 06e36el)yjy ucnywere obaBesa us yrosopa o ocurypamy.
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1. NoAAUn 3A OBPAYYH TEXHUYKUX PE3EPBU

Mogaun koju ce KopucTe 3a obpayvyyH TEXHUYKUX PEe3epBM CY UHTEPHW, HajBehum genom
nobujeHn 13 mHpopmauunoHor cuctema KomnaHwje, npegMeT Cy CTanHUX aHanmsa wu
KOHTpOSa, Kako HUXOBE MOrMyKe UCMPaBHOCTU Tako U KOH3MHCTEHTHOCTU TUX MofaTtaka ca
octanum mssopuma. KopuwheHn nogaum 3a obpayvyyH TEXHUYKUX pe3epBu, Ha HUBOY BPCTE
ocuryparba cy npuMepeHn, KOMNNeTHU, Ta4HN N KOH3UCTEHTHMW.

2. BPCTE TEXHUYKUX PE3EPBU

TexHunuke pesepse (yKyrnHo) Ha AaH 31.12.2015. rognHe n3Hoce 18.815.104.828 guHapa u
TO 3a XwuBOoTHa ocurypawa 3.310.550.647 pguHapa M 3a HEXMBOTHA oOcurypawa

15.504.554.181 guHapa.

U3HocH YKYNHUX TeXHUYKUX pe3epBu NO BpCTaMa ocUrypama:

Yy Xurbadama auHapa

Pe3epBe 3a [RERPRIEENE Pe3sepBe 3a | PesepBe 3a | PesepBe 3a
Wndpa BpCTa ocurypara yKynHo npeHocHe Vet evaruia urere ca n3paBHake 6oHyce 1 HeucTekne
npemvje pesepsa pesepsama sa pu3vka nonycre puauke
TPOLLKOBE
a 6 1 2 3 4 6 7 8
01  [|Ocuryparse on nocneanua wesrone 625.978 232.430 366.749 0 26.799
02  |RobposorsHo aapascraeHo ooryparbe 95.804 42.223 46.133 0 7.448
03  |Ocuryparse motoprnxsoamna 1.137.775 696.266 350.045 2.690 88.774
04  |Ocuryparse umckixsosuna 45.448 22.690 22.758 0 0
05  |Ocurypaie sasayonnosa 129.855 40.224 84.563 0 5.068
06  |Ocuryparbe nnoskx objexara 28.191 12.355 15.836 0 0
07  |Ocurypaise poGe ynpesoay 77.219 52.798 7.369 17.052 0
08 gwcal::::e VIMORMHS O NOXERA AP- 1.380.607 474.900 874.194 5.726 25.787
09  |ocranaccurypara umosne 1.085.379 468.374 612.096 4.909 0
10 [operee 0 0Ar S00TnOTPEOS MOTOPH 9.811.759 [ 5.109.920 4.701.839 0 0
11 |§;“‘jypa;i§: oar sBorynoTpeoe 45.681 45.672 9 0 0
12 g o onr soermerpeon e 6.830 6.830 0 0 0
13 |Ocuryparee on onurre oarosopHocTu 861.083 184.126 673.956 0 3.001
14  |ocurypame kpeaura 74.747 6.187 6.999 60.554 0 1.007
15  |Ocurypare jemcrsa 9.154 0 1 9.153
16  |Ocuryparse dunancuckuxnbuTaka 17.420 17.302 118
17 Ocurypatse TPOLWKOBA MpaBHe 3alTuTe 0 0
18  |Ocuryparse nomotu Ha nyrosarby 71.624 21.373 50.251
YKYNMHO HEKMBOTHA OCUI'YPAHA 15.504.554 7.433.670 0 7.812.916 60.554 39.530 157.884
20  |ocuryparse xusora 3.289.302 3.283.877 5.425
22  |Ponyrcko ocuryparbe ya ocuryparse xusoTa 21.248 1.619 19.629
YKYMHO XXUBOTHA OCUI'YPAHA 3.310.550 1.619 3.283.877 25.054 0 0 0
YKYNHO 18.815.104 7.435.289 3.283.877 7.837.970 60.554 39.530 157.884

Y opgHocy Ha 31.12. npeTxodHe roauHe yKyrnHe TexHudke pesepBe cy Behe 3a 1.821.232
xureage AuHapa vnu 3a 10,72%. lMoBeharwe ce OOHOCKM Ha HEeXUBOTHaA ocurypawa y
YKynHoMm usHocy o 1.386.508 xurbaga AuHapa wunm 9,82% Kn Ha XMBOTHaA ocuryparba

21



(Hajsehmm genom noseharwe matemaTuyke pesepse) y usHocy of 434.724 xwrbaga guHapa
unun 15,12%.

[MoBehate TEexXHUYKUX pe3epBM HEXMBOTHUX oOcurypawa OAHOCKM ce Ha nosehane
pesepBucaHuX LITeTa, Koje cy y ogHocy Ha 31.12. npeTtxogHe roavHe Behe 3a 1.546.315
Xurbaga AuHapa ogHocHo 24,68%, 3aTum noBehake npeHocHe npemuje 3a 1.064.191
Xurbagy AwvHapa, OogHOCHO 16,71%, yBohere HOBMX TEXHUYKUX Pe3epBU 3a HeucTekrne
pusnka y n3Hocy og 157.884 xurbaga gvHapa u 3a 6oHyce n nonycte y nsHocy og 39.530
xurbaga anHapa.Cmambere TEXHUYKUX pe3epBU HEXMBOTHUX OCuUrypama je Ko pesepsu 3a

n3paBHawe pusnka y nsHocy og 1.421.413 xurbage gmHapa, ogHocHo 3a 95,01%.

2.1. WN3HOC TeXHUYKUX pe3epBU 3a MPEeHOCHe npemuje
Yy Xurbagama guHapa
PesepBe 3a PesepBe 3a
Wndopa BpCTa ocurypasa NpPeHoCcHe NpemMuje | MpeHocHe npemuje 352?2%?5 NHpekc
31.12.2015 31.12.2014
a 6 1 2 4=1-2 5=1/2

01 Ocurypame of nocreayua Hesroge 232.430 228.040 4.390 101,93%
02 [106poB OrbHO 3ApaBCTBEHO OCUTY pake 42.223 45.103 -2.880 93,61%
03 Ocurypare MOTOpHVX BO3Una 696.266 668.487 27.779 104,16%
04 Ocurypame LLMHCKMX BO3Una 22.690 22.498 192 100,85%
05 Ocurypatrbe Basayxonsosa 40.224 40.004 220 100,55%
06 Ocurypatbe noBHUX objekata 12.355 12.770 -415 96,75%
07 Ocurypatbe pobe y npesosy 52.798 51.744 1.054| 102,04%
08 Ocuryparbe MMOB MHE O/ oXapa 1 ApYrux OnacHoCT U 474.900 424.311 50.589 111,92%
09 OcTara ocurypata UMOB UHe 468.374 594.695 -126.321 78,76%
10 Ocurypatrbse of oAr. 36or ynoTpebe MOTOPHIX BO3a 5.109.920 4.038.464| 1.071.456 126,53%
11 Ocurypatrse of oar. 36or ynoTpebe Basayxonnosa 45.672 54.271 -8.599 84,16%
12 Ocurypatrse of oAr. 36or yrnoTpebe nros HUX objekaTa 6.830 4,199 2.631 162,66%
13 Ocuryparse of OfLLTE OArOBOPHOCT U 184.126 151.911 32.215 121,21%
14 Ocurypare kpeauTa 6.187 5.202 985 118,94%

15 Ocurypatse jemcTBa 0 0 0
16 Ocurypare dMHaHcHjckux ry6uTaka 17.302 9.487 7.815 182,38%

17 Ocurypame TpoLLKOBa NpaBHe 3alrute 0
18 Ocurypare noMohu Ha My ToB aky 21.373 18.293 3.080 116,84%
YKYNHO HEKMBOTHA OCUI'YPAHKA 7.433.670 6.369.479| 1.064.191 116,71%
22  |OonyHcko ocurypame y3 ocurypame XuBoTa 1.619 1.470 149 110,14%
YKYNHO XXUBOTHA OCUI'YPAHLA 1.619 1.470 149 110,14%
YKYMNHO 7.435.289 6.370.949| 1.064.340 116,71%

NoBehane npeHocHe npemuje je Hajpehum gernom nsassaHo nosehawem NpeHocHe npemuje
KoL ocurypawa ayToo4roBOPHOCTM, Kao nocreguua nosehawa dakTypucaHe npemuje y
OBOj BPCTM ocurypawa 3a 2.678.511 xurbaga guvHapa ogHocHo 38%. Oko NOMnoBUHE OBOr
M3Hoca je nocrneguua rnosehawa UeHa ocurypakwa ayTooAroBOPHOCTW, [OOK je pgpyra
nonoBuHa nocrieguua nosehaxa noptderba y ocurypary ayToonroBOPHOCTMU.
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OuekuBaHn npoceyHn 6poj mMeceum Tpajawa ocurypasajyher nokpuha HakoH obpadyHa

pe3epBu 3a NpeHOoCcHe NpemMuje, No BpcTama ocuryparba Aart je y HapeaHoj Tabenu:

LLndppa BpCTa ocurypas-a 31.12.2015 31.12.2014
a 6 1 2
01 Ocurypare of nocrneavua Hesroae 7,78 7,89
02 [106poB OrbHO 34paB CTBEHO OCUTypaHe 7,32 7,66
03 Ocurypate MOTOPHUX BO3Uma 8,08 8,04
04 Ocuryparse LUMHCKMX BO3una 6,43 5,84
05 Ocurypatse Basayxonsnosa 9,75 9,55
06 Ocuryparse NrnosHux objekarta 7,92 8,77
07 Ocurypatse pobe y npeBosy 7,96 8,15
08 Ocurypare MMOBWHE Of NoXapa U ApYTrMx OnacHOCTU 7,37 7,56
09 OcTana ocurypara UMOoB VHe 7,04 7,43
10 Ocuryparse of ofr. 360r yrnoTpebe MOTOpHMX BO3una 8,12 8,49
11 Ocuryparse of ofr. 36or yrnoTpebe Basayxonnosa 9,91 10,07
12 Ocurypamse oa oar. 36or ynotpebe nrosHUX objekaTa 6,55 6,99
13 Ocurypatrse of OrLUTE OAroB OPHOCT U 8,46 8,18
14 Ocuryparse kpeauta 26,03 21,22
15 Ocurypatse jeMcTBa 0,00 0,00
16 Ocuryparse dmHaHCHCKMX ryBuTaka 5,43 8,26
17 Ocurypatse TPOLLKOBa MpasHe 3alruTe
18 Ocurypare nomohu Ha nyToBakmy 3,97 3,91
YKYMNHO HEXUBOTHA OCUI'YPAHA 8,01 8,25

N3HOC TEXHUYKMX pe3epBu 3a NMPEHOCHEe MpemMuje obpadvyHaTe Cy Yy ckragy ca akTyapcKoMm
cTpykom, OanykoM o TeXHUYKMM pesepBama 1 [MpaBunHNKOM 0 HauuHy yTBphuBawa nsHoca
TEXHUYKUX pE3epBU 3a NPEHOCHE Nnpemuje.

2.2. WN3HOC TEXHUYKUX pe3epBU 3a HEUCTEKIe pU3nKe

M3HOC TEXHUYKNX PEe3pBM 3a HEUCTEKIE pM3nKe obpadvyHaT je y YyKynHoM naHocy og 157.884
Xureage guHapa.

PesepBe 3a HewncTekne pusuke ce npsu nyT yTBpRYjy Ha gaH 31.12.2015. roguHe, y cknagy
ca HoBUM 3aKkoHOM O ocurypaky, Oanykom o TexHuydkmm pesepsama (HBC) n MNpaBunHukom
0 HaunHy yTBphMBaHa N3HOCa TEXHUYKNX pe3epBu 3a Heuctekrne puamke (Komnanwuja).

Ha ocHoBy [NpaBunHuka o TEXHUYKMM pe3epBamMa 3a HEUCTEKITe PU3NKe, OYeKMBaHU N3HOCK
TpoLLKOBa cy ypaheHu kao pauuo TpowkoBa 3a 2015. rogMHy Ha HMBOY BPCTE OcuUrypamba.
OuyekvMBaHM M3HOCKM LUTETA Cy 3a CBe BPCTe ocurypawa, ocum 3a Bpcre 08, 13 u 14,
oLeHeHn kao pauuno wreTta 3a 2015. rogmHy. Bpcte ocurypana 08, 13, n 14 cy usnyHune
ycroB 13 lMNMpaBunHuka, Aa ce 3a pauuo wreta KOpUCTU TPOroAuLlHN paumno WwreTa, Koju je
kog BpcTa 08 1 13 mamwum of pauuja 3a 2015. roaunHy, a Ha BpcTh 14 Behw.
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Pe3sepee 3a Heucmeksie pusuke ro epcmama ocuz2ypamsa:

Y Xurbagama aunHapa

PesepBe 3a PesepBe 3a
PacT opg
Lndopa ch-ra ocurypama HEWUCT eKre pu3vKke | HeUcTekre pusunke NHpekc
31.12.2015
31.12.2015 31.12.2014
a 6 1 2 4=1-2 5=1/2
01 Ocurypatse of nocreavua Hearoge 26.799 (0] 26.799
02 [006poB OrbHO 34paBCTBEHO OCUTyparbe 7.448 0 7.448
03 Ocurypare MOTOPHUX BO3urna 88.774 0 88.774
04 Ocurypatrbe LWMHCKUX BO3una 0 0 0]
05 Ocurypare Ba3sayXonsoBa 5.068 0] 5.068
06 Ocurypatbe nroBHUx objekaTta 0 0 0]
o7 Ocurypamne pobe y npesosy 0 0 0
08 Ocuryparse UMOB MHE Of NoXapa 1 APYrmx onacHoOCTun 25.787 0 25.787
09 OcTana ocuryparba UMOBUHe 0 0] (0]
10 Ocurypare of oar. 36or ynotpebe MOTOpPHUX BO3una 0 [0} 0
11 Ocurypare of oar. 36or ynotpebe Basgyxonnosa 0 0] (0]
12 Ocurypatrse of oar. 36or yrnotpebe nrosHux objekarta 0 [0} 0
13 Ocurypatrse of, OnLTe 04roBOpPHOCT U 3.001 0 3.001
14 Ocurypatse kpeauTa 1.007 0] 1.007
15 Ocurypatbe jemcTBa [0} 0]
16 Ocurypare mHaHCUjCKNX ryGuTaka [0} 0]
17 Ocurypare TpOLLKOBa NpaB He 3aluTute 0 0
18 Ocurypatrse nomohu Ha nyToBary 0 (0]
YKYNMHO HEKMBOTHA OCUINYPAHBA 157.884 (0} 157.884
22 [onyHCcKo ocurypame y3 ocurypame xusorta 0 (0]
YKYMNMHO XXUBOTHA OCUTYPAHA (0} (0} 0]
YKYIMNHO 157.884 0 157.884
O4ekueaHu usHocu wmema u mpouwkKoea rno epcmamMa ocuzsypama:
Pauvo YcrnoB 3a QOuekunBanu | O4yekus aHu
Wncppa B e Pauuo wreta | Pauvo wreta | Pauvo wreta MpoceyaH R TporoauLukbu FEID T
pcTa ocurypama 2015. roguHa 2014. roguHa 2013. roguHa paumo wreta pauvo wreta
2015. roguHa pauvo wreTa HW pauuo
a 6 1 2 3 4 5=(2+3+4)/3 6 7 8 9-1+8
01 Ocuryparse of nocreavua Hearoge 36,47% 75,06% 67,72% 69,81% 70,86% 0,29% 75,06%| 111,53%
02 [RoOpoOMRHO 3ApaBCTBEHO 29,99% 87,65% 73,72% 77,99%|  79,79% 1,02% 87,65%| 117,64%
ocurypame
03 Ocwurypare MOTOPHUX BO3urna 34,64% 78,11% 95,39% 74,26% 82,59% 2,53% 78,11%| 112,75%
04 Ocurypatse LWMHCKUX Bo3una 20,28% 51,04% 41,88% 17,52% 36,81% 6,00% 51,04%| 71,32%
05 Ocurypatse Basayxonnosa 24,91% 87,69% 25,40% 62,58% 58,56% 19,64% 87,69%| 112,60%
06 Ocurypatse NrnoBHUX objekaTa 31,54% 36,47% 84,89% 40,04% 53,80% 14,56% 36,47%| 68,01%
07 Ocurypatbe pobe y npesosy 29,90% 10,04% 3,28% 15,08% 9,47% 0,70% 10,04%]| 39,94%
0g |OcHIypare MMoaye oanoKapa 28,89%|  115,14% 81,21% 28,32%|  74,89% | 38,29% | 76,54% | 76,54%| 105,43%
[Py rUX OMacHoCTn
09 OcTara ocurypata MMOBUHE 32,30% 42,23% 54,16% 52,99% 49,79% 0,86% 42,23%| 74,53%
10 |Ocurypare oA oar. sbor ynotpete 41,09% 43,89% 36,99% 30,84%|  37,24% 0,85% 43,89%| 84,98%
MOTOPHUX BO3una
11 |Ccurypare oA oar. sbor ynotpete 36,59% 0,12% 0,00% -3,16%|  -1,01% 0,07% 0,12%| 36,71%
Basayxonrosa
12 |Ccurypare od oar. 3bor ynotpete 33,99% 0,00% 0,00% -0,39%|  -0,13% 0,00% 0,00%| 33,99%
nnosHux objekata
13 |Ocurypare ononure 25,79%|  137,98% 34,23% 40,67%|  70,96% | 67,58% | 7584% | 75,84%| 101,63%
0firOB OPHOCT U
14 Ocuryparbe kpeauta 21,55% 67,62% 62,36% 264,06% 131,35% 264,33% 94,72% 94,72%| 116,27%
15 Ocurypatse jemcTea 31,93% 0,03% -0,79% 0,88% 0,04% 0,01% 0,03%| 31,96%
16 3“6";?;2“ aRaHCUCIAX 31,28% 0,94% -3,44% 14,32% 3,94% 1,71% 0,94%| 32,22%
18 Ocwrypatse noMonu Ha nyToBaky 53,77% 40,28% 28,60% 37,46% 35,45% 0,74% 40,28%| 94,05%
9p  |Ronyrcko ocnrypare ya 33,14% 35,57% 35,42% 38,66%|  36,55% 0,07% 35,57%| 68,71%
ocurypame Xusorta
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N3HOC TeXHUYKMX pe3epBU 3a HeucTekne pusvka obpadyHaT je y cknagy ca aKTyapCKoMm
cTpykom, Oanykom o TEXHUYKUM pe3epBamMa 1 [MpaBUHMKOM O Ha4YMHY yTBphHKBaHa n3Hoca
TEXHUYKNX PE3EPBU 32 HEUCTEKIE PUSUKE.

2.3. W3Hoc pe3epBu 3a 60Hyce 1 nonycTe

PespBe 3a OoHyce M nonycte cy, y cknagy ca 3akoHOM O ocurypawy, Oanykom o
TexHn4kuMm pesepBama (HBC) u lMpaBunHUKOM O HauuHy yTBphrBawa U3HOCa TEXHUYKMX
pesepBu 3a GoHyce m nonycte (KomnaHwuja), npeu nyT obpadyHaTe Ha gaH 31.12.2015.

rogunHe y nsHocy og 39.530 xurbaga guHapa.

Pe3epBe 3a 6oHyce 1 nonycTe No BpcTama ocurypama:

PesepBe 3a GoHyce PesepBe 3a
Lndopa ch-ra ocurypasa v nonycTe BoHyce u nonycre 3]'-)?-?2%‘15 NHpekc
31.12.2015 31.12.2014 T
a 6 1 2 4=1-2 5=1/2

01 Ocurypamne oA nocrieavua Hesroge 0 0 0
02 [106poB OrbHO 34paB CTBEHO OCUTypaHe 0 0 0
03 Ocurypare MOTOPHUX Bo3una 2.690 0 2.690
04 Ocurypame LUMHCKUX BOo3una 0 0 0
05 Ocurypare Basayxonsiosa 0 0 0
06 Ocuryparse nrosHUx objekaTa 0 0 0
07 Ocurypamne po6e y npesosy 17.052 0 17.052
08 Ocurypare UMOBUHE Of NnoXkapa v Apyrmx ornacHoCTu 5.726 0 5.726
09 OcTana ocurypara UMOBUHe 4.909 0 4.909
10 Ocwuryparse of ofr. 36or ynotpebe MOTOpHMX BO3una 0 0 0
11 Ocwuryparse of ofr. 36or ynotpebe BasgyxonnoBa 0 0 0
12 Ocuryparse of ofr. 36or ynotpebe nnos Hux objekaTa 0 0 0
13 Ocurypatse of OrLUTe 0AroBOPHOCTMU 0 0 0
14 Ocurypamne kpeguta 0 0 0
15 Ocurypatmse jemcTBa 9.153 0 9.153
16 Ocurypare gmHaHCcUjckux rybutaka 0 0
17 Ocurypatrbe TPOLLKOBa NpaBHe 3alTuTe 0 0
18 Ocurypatrse noMmohu Ha nyToBaky 0 0

YKYNMHO HEKUBOTHA OCUTYPAHA 39.530 0 39.530

N3HoC TexHu4kmx pesepBu 3a BOHyce M nonycte obpadyHaT je y cknagy ca akTyapCKoM
cTpykom, Oanykom o TEXHUYKUM pesepBamMa 1 [paBUNHMKOM O Ha4YMHY yTBphHKBaHa N3Hoca
TEXHUYKUX pe3epwu 3a BoHyce 1 nonycre.

2.4. WN3HOC pe3epBUcCaHUX WITETa
O6payyH TEXHUYKNX pe3epBu y Aeny pesepBucaHuX wTeTa ce BpLlum npema NpaBunHuKy o
HaudnHy yTBphuBara n3Hoca pesepBucaHuX LUTeTa.

PesepBucaHe wTeTe cy nosehaHe y ogHocy Ha npeTtxogHy roauHy 3a 1.543.070 xurbaga
OWHapa ofHOCHO 3a 24,51%, kao nocneguua OoHoWewa HoBor [MpaBuriHMka O HauuHy
yTBphBaka M3HOCA pes3epBucaHMX LWTeTa, Koju je KomnaHuja poHemnma y npouecy
ycknanueakwa ca HoBUM 3akoHOM O ocurypawy. CMamwere y N3HOCY pe3epBuCcaHuX LwTeTa
Ha BpcTU ocuryparwa 08 Ocurypare MMOBMHE Of MoXapa WU HEKUX OPYrMx onacHocTw, je
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36or 3HauvajHO Behe pesepBauuje HacTanux npujaBibeHUX WTeTa Ha gaH 31.12.2014. 36or
nonnasa.

YkynHO pesepBucaHe wteTe 31.12.2015. n npoMeHa usHoca y ogHocy Ha 31.12.2014 no
BpCTama ocurypama:

y Xurbagama guHapa

PesepBucaHe PesepBucaHe
wreTte ca wreTte ca Eer e
Lndopa BpcTa ocuryparsa pesepBama 3a pesepBama 3a 31.12.2014 NHaekc
TPOLLKOB e TPOLLKOB €
31.12.2015 31.12.2014
a 6 1 2 3=1-2 2=1/2
o1 Ocurypare oa rnocriequua Hesroae 366.749 337.300 29.449 108,73%
02 A o6posorbHO 30paBCcTBEHO ocurypame 46.133 25.650 20.483 179,86%
03 Ocurypare MOTOpPHUX BO3una 350.045 361.236 -11.191 96,90%
04 Ocurypare LWMHCKUX BOo3una 22.758 18.713 4.045 121,62%
05 Ocuryparse Basgyxonsosa 84.563 52.315 32.248 161,64%
06 Ocurypare nrnoBHux objekata 15.836 13.185 2.651 120,11%
o7 Ocurypare pobe y npesosy 7.369 8.411 -1.042 87,61%
08 Ocurypare UMOBVIHE Of MoXkapa u Ap. ONacHoCTn 874.194 1.081.740 -207.546 80,81%
09 OcTana ocurypara UMOB UHe 612.096 536.725 75.371 114,04%
10 Ocurypare oa oar. 36or ynotpe6e MoTopHMX Boaurna 4.701.839 3.655.409 1.046.430 128,63%
11 Ocurypatrse of oar. 36or ynotpebe Basgyxonrosa 9 (0] 9
13 Ocurypare oA OriLT e OAroB OPHOCT U 673.956 146.298 527.658 460,67%
14 Ocuryparse kpeguta 6.999 1.492 5.507 469,10%
15 Ocurypare jemcTBa 1 [0} 1
16 Ocurypare rHaHCUjcKMxX rybuTaka 118 28 90 421,43%
18 Ocurypawe nomohu Ha Ny ToB aky 50.251 28.100 22.151 178,83%
YKYMNHO HEKUBOTHA OCUI'YPAHSA (1 no 18) 7.812.916 6.266.602 1.546.314 124,68%
20 Ocuryparse xusoTta 5.425 8.064 -2.639 67,27%
22 JlonyHCKO ocurypare y3 ocurypame XusoTa 19.629 20.234 -605 97,01%
YKYMHO >XUBOTHA OCUINYPAHSA (20 po 26) 25.054 28.298 -3.244 88,54%
YKYMNHO 7.837.970 6.294.900 1.543.070 124,51%

CtpyKkTypa pe3epBucaHux wreta 31.12.2015:
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Y XW/bafjama guHapa

5 eI ET 22 TpowKoBe Pe3sepBicaHe LTeTe ca pesepsama Pe3sepBe 3a TPOLLKOBE Y BE3! C Y
M Bpora ocuryparea . e e T T e
e e e PO T e e e e
a 6 1 2 3 4 5 6 7 8
1 |Ocurypatse on nocneanua Hesroae 44.580 293.952 48.296 318.453 3.716 24.501| 366.749
2 [aonposoro snpascreno 2.318 40.539 2.495 43.638 177 3.099| 46.133
3 |Ocurypatbe moTopHux Bosuna 112.922 210.569| 122.191 227.853 9.269 17.284| 350.044
4 |Ocurypatse WMHCKMX BOsMna 334 20.942 357 22.401 23 1.459 22.758
5 |Ocurypatee Basayxonnosa 66.412 12.442 71.219 13.343 4.807 901 84.562
6  |Ocunyparse nnosuxobjexata 10.550 4.130 11.381 4.455 831 325 15.836
7  |Ocurypatse poGe y npesosy 3.100 3.708 3.356 4.013 256 305 7.369
8 [ mpae rose oAnOXaPa 365.839 475.592| 380.083| 494.110 14.244|  18518| 874.193
9  [Ocrana ocurypatba umosuHe 155.787 411.238| 168.170 443.926 12.383 32.688| 612.096
10 |gormpas on onoecbioc 2% | 2.508.903| 675.241(1.699.413| 2.842.886| 1.858.952|  243.983| 159.539|4.701.838
1 | e sy 0 9 0 9 0 0 9
13 |Ocuryparse og oniute ogroopHocT 264.204 2.833| 359.254| 285.604 388.353 21.400 29.099| 673.957
14 |ocuryparse kpeanta 0 6.452 0 6.999 0 547 6.999
16 |[Ocurypatbe dmHaHcujckux rybuTaka 0 113 0 118 0 5 118
18 |Ocuryparbe nomohu Ha nyrosatsy 3.620 42.496 3.945 46.307 325 3.811 50.252
YKYMHO HEXMBOTHA OCUIYPAHA 3.628.569| 678.074(3.580.850| 3.939.983| 3.872.931 311.414| 292.081|7.812.914
20 [Ocuryparse xueota 5.425 0 5.425 0 0 0 5.425
22 |Ronmexo ocunpare y3 ocunpare 6.030 13.599 6.030 13.599 0 0| 19.629
YKYMHO XXMBOTHA OCUIYPAHA 11.455 0 13.599 11.455 13.599 0 0 25.054
YKYMHO 3.640.024| 678.074(3.594.449| 3.951.438| 3.886.530 311.414| 292.081|7.837.968
MpujaBrbeHe HepelleHe WTeTe 6e3 pe3epBU 3a TPOLLKOBE (y xurbagama auHapa):
PesepsucaHe PesepsucaHe
npujaesrbeHe a npujaesrbeHe a
e Bpoa ocuryparea creumne e | vepsume e | o | ek
TPOLLKOBE TPOLLKOBE
31.12.2015 31.12.2014
a 6 1 2 3=1-2 4=1/2
1 |Ocurypatse on nocriepnua Hesroge 44.580 55.819 -11.239 79,87%
2 |AobpoBorbHO 3apaBCTBEHO OCUTy patbe 2.318 250 2.068 927,20%
3 |Ocurypatbe moTOpHYX BO3UNa 112.922 102.364 10.558 110,31%
4 |Ocuryparbe WMHCKUX BO3Ua 334 7.862 -7.528 4,25%
5 |Ocurypare Basgyxonnosa 66.412 40.000 26.412 166,03%
6 |Ocuryparse nnosHux objexata 10.550 3.789 6.761 278,44%
7 | Ocuryparse poGe y npesosy 3.100 3.600 -500 86,11%
8 |Ocurypare nmosuHe of noxapa 1 Ap. OnacHocTH 365.839 929.980 -564.141 39,34%
9 |Ocrana ocurypatsa MmMoBMHe 155.787 251.520 -95.733 61,94%
10 |Ocurypatse of 0AroBopHOCTU 360r ynoTpebe MOTOpHNX BO3una 2.598.903 2.150.276 448.627 120,86%
13 |Ocurypatbe o ONLTE OAroBOPHOCTH 264.204 64.424 199.780 410,10%
14 |Ocuryparse kpeaura 0 10 -10 0,00%
18 |Ocurypatse nomohn Ha nyToBary 3.620 2.875 745 125,91%
YKYMNMHO HEXXUBOTHA OCUIYPAHKA 3.628.569 3.612.769 15.800 100,44%
20 |Ocurypatbe xuBoTa 5.425 8.039 -2.614 67,48%
21 |PeHTHO ocuryparse 0 0 0
22 |HonyHcko ocurypatbe y3 ocuryparse XnsoTa 6.030 7.034 -1.004 85,73%
YKYINHO XXUBOTHA OCUTYPAHKA 11.455 15.073 -3.618 76,00%
YKYMHO 3.640.024 3.627.842 12.182 100,34%

27




N3HOC HacTanux npujaBfbeHUX HepelleHuX LWTeTa ce BpluM MNPOLEHOM CBake LWTeTe
nojeanHayHo. YKynaH U3Hoc pesepBaLyje 3a HacTarne npujaBrbeHe LWTETE je 0CTao Ha HUBOY
npoLune roguHe. 3HavajHuje je cMareH M3HOC Ha BpcTy 08 (npolunorogullike nonnaee), a
nosehaH je u3Hoc pesepBu Ha BpcTu 10, jegHumM genom m 36or npumeHe ofpenbe HoBe
Opanyke 0 TEXHUYKMM pe3epBama, rae ce NPUIMKOM Kanutanucawa peHTn y3uma y o63up u
oyeknBaHO noeBehawe peHTU. KomnaHuja je npunukom obpadyHa kanuTanucaHux usHoca
peHTN KopucTuna [OUCKOHTHU paktop 5% u© odvekmBaHo noBehawe peHTM o 3%
(oBbpadyHcKkn je npumeHuna OUCKOHTHU dhakTop of 2%). o OBOM OCHOBY KanuTanucaHu
n3HocK peHTn cy Behn 3a 159.030 xurbaga AnHapa y o4HOCY Ha KanuTanmcaHe M3Hoce ca
ANCKOHTOM 5% Koju cy npuMeneHn Ha aaH 31.12.2014. roguHe. To je n pasnor 36or kora cy
KanuTanucaHn n3Hocu peHTn Behn 3a 31,44% y ogHOCY Ha KanuTanuMcaHe M3Hoce Ha faH
31.12.2014. roanHe.

PesepBa 3a peHTHe WwTeTe 6e3 pe3epBu 3a TPOLLKOBe (Y XUrbagama avHapa):

Pesepse 3a peHTHe | PesepBe 3a peHTHe
wreTe 6e3 pesepsu | WTeTe 6e3 pesepsu PacT o
— BpCTa OCHYDahEa 3a TpoLuKkoBe 3a TpoLlKkoBe 31.12.2014 el
31.12.2015. 31.12.2014.
a 6 1 2 3=1-2 4=1/2
10 |Ocurypare on oaroBopHOCTM 360r ynoTpebe MOTOpPHUX BO3una 675.241 513.485 161.756 131,50%
13 [Ocurypatse on onure oprosoprocTy 2.833 2.415 418 117,31%
YKYMHO HEXXMBOTHA OCUTYPAHA 678.074 515.900 162.174 131,44%

PesepBe 3a HacTane npujaBrbeHe WTeTe obpayyHaTe Cy y Cknagy ca akTypCKOM CTPYKOM,
nponucuma u NMpasunHukom KomnaHuje.

Hactane HenpujaBrbeHe WTeTe (y xurbagama anHapa):

HacTane HacTane
HenpvjaBIbeHe HenpvjaBIbeHe Feer o
Lndopa BpCTa ocurypara 6e3 pe3epBu 3a | 6e3 pesepBu 3a 31.12.2014 WNHpekc
TPOLLKOBE TPOLLKOBE
31.12.2015 31.12.2014
a 6 1 2 3=1-2 4=1/2
1 |Ocurypatse of nocreavua Hesroge 293.952 251.645 42.307 116,81%
2  |A0o6poBorkbHO 30paB CTBEHO OCUTypakse 40.539 23.171 17.368 174,96%
3 |Ocuryparse MOTOpHMX BO3Ua 210.569 227.687 -17.118 92,48%
4 |Ocuryparbe WMHCKMX BO3UNa 20.942 9.832 11.110 213,00%
5 |Ocuryparse Basgyxonosa 12.442 8.162 4.280 152,44%
6 |Ocuryparse nnoeHux oGjekata 4.130 8.164 -4.034 50,59%
7  |Ocurypatse pobe y npesoay 3.708 4.082 -374 90,84%
8  |Ocuryparse UMOB MHe of1 NoXapa 1 Apyrx onacHoCT 1 475.592 65.302 410.290 728,30%
9 |Octana ocurypak-a MMOB 1He 411.238 243.013 168.225 169,22%
10 |Ocurypamse o oarosopHocTu 360r ynoTpebe MOTOpHMX BO3una 1.699.413 1.147.175 552.238 148,14%
11 |Ocuryparse o oaroBopHOCTM 360r ynotpebe BasdyxonnoBa 9 0 9
13 |[Ocurypatse oa onwTe 0AroB OpHOCT 1 359.254 69.481 289.773 517,05%
14 |Ocurypatse kpeauta 6.452 1.370 5.082 470,95%
15 |Ocurypare jemcTBa 1 0 1
16 |Ocurypare dmHaHcujckux ry6utaka 113 26 87 434,62%
18 [Ocurypatse nomohu Ha nyToBaky 42.496 22.712 19.784 187,11%
YKYMNMHO HEXKUBOTHA OCUTYPAHKA 3.580.850 2.081.822| 1.499.028 172,01%
22 |bonyHcko ocurypatse y3 ocuryparse xusota 13.599 13.117 482 103,67%
YKYMNMHO XXUBOTHA OCUIYPAHA 13.599 13.117 482 103,67%
YKYMNHO 3.594.449 2.094.939| 1.499.510 171,58%
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HajsHayajHnje noBehawe un3Hoca pesepBucaHux wreta o 1.499.510 xurbapga guHapa,
OOHOCHO 3a 71,58% je y geny HacTanux HenpujaBrbeHWX wwTeTa, 360r npuMeHe HOBOT
MpaBunHuka koju je ycknaheH ca HoBom OAnykoM O TEXHUYKMM pesepBama. WM3Hocu
HacTanux HernpujaBrbeHUX LWITeTa Ha BpcTama ocuryparwa 04 Ocurypame LUMHCKUX BO3una,
05 Ocurypawe Basgyxonnosa, 06 Ocuryparwe nnosHux objekata, 07 Ocurypawe pobe y
npeso3y, 11 Ocurypawe oaroBopHocTu 36or ynoTtpebe Basgyxonnosa, 12 Ocuryparbe
ogrosopHocTu 36or ynotpebe nnoBHux objekata, 14 Ocurypawe kpeguta, 15 Ocurypare
jemctBa, 16 Ocurypawe uHaHcujcknx rybutaka, 17 Ocurypawe TpOLIKOBa nNpaBHE
3awTnte n 22 [JonyHCKO ocurypare y3 ocurypake XusoTa ce Bpwum NaywanHom mMetogom
Aok ce obpayvyH Ha BpcTtama ocurypawa 01 Ocurypawe of nocneguua Hesroge, 02
[ob6poBorbHO 3gpaBcTBEHO ocurypanwe, 03 Ocurypawe MOTOpHMX Bo3una, 08 Ocurypame
UMOBMHE Of noxapa u gpyrmx onactHoctn, 09 OcTtana ocurypana nmosuHe, 10 Ocurypamne
o4 oparosopHoctn 36or ynotpebe MoTopHux Bosuna, 13 Ocurypawe of onwTe
ogroBopHoctn n 18 Ocurypawe nomohu Ha nyToBawy BpLUM CTOXaCTUYKMM Mack-oBum
mogenomMm y3 obaBe3HO oapefuBarwe MHTepBana nosepewa koju he 3agosorbutn u JIAT
TECT KOju ce BpLUM OBOjEHO.

Mpunukom npeor gena obpadvyHa je 3a BpcTy 10 kopuwheH nHtepsan nosepena og 90%, a
3a ocTare BpcTe ocurypama je kopuwheH nHtepsan og 80%. NMocne npeor gena obpadyHa
je ypaheH JIAT TecT koju je nokasao Ha Bpctu 08 gedouumt y msHocy 339.979 xurbaga
OvHapa v Ha Bpctn 09 gedomumt of 105.456 xurbaga AuHapa. Nocne Tecta ussplleHa je
Kopekuuja WHTepBana noBepewa Ha BpctM 08 Ha 99,796365%, a Ha Bpctu 09 Ha
97,355541%, Tako ga je noHoBrbeHU JIAT TecT nokasao fa je pesepBauuja AOBOSbHa Ha
CBUM BpCcTama ocurypara Koje ce page Mack-oBum mogenom.

Y Tpoyrnoemma 3a obpayvyH Mack-oBMM MOZENOM Cy UCKIbYYeHe [BE eKCTPEMHE LUTETE:

- Ha Bpctn 08 wreta 6poj 1810-41-6005150015, ocurypaHuk Tenekom Cpbuja,
Hactana 23.2.2015. rogoumHe, npuvjaBrbeHa 2.3.2015. roguHe, nuvKBMaMpaHa
26.6.2015. rognHe Ha wusHoc op 1.335.430 xwrbaga AuHapa. OBa wreTa je
NUKBMAMPAHA Ha W3HOC TPOroguvllker npoceka y MNpeTxogHMM rogmHama Ha
BpCTU ocurypara 08 n ykibyumMBawe OBE LUTETE Y Tpoyrao 6u Jao MCKPUBIHLEHY
CNnuKy npunukom obpadyHa pesepsauuje.

- Ha Bpctu 09 wreTta 6poj 1740-41-5034250005, ocurypanuk JIN EMNC Beorpag,
HacTana 3.12.2005. roguHe, npuvjaBreeHa 6.12.2005. roguHe, nuksugupaHa Ha
n3Hoc o 620.000 guHapa y 2006. rogmHu n 337.911 y 2008. roguHe.

Nckbyyerne HaBedeHMX WTeTa je y cknagy ca akTyapCKkoM CTPYKOM M Hehe yrpo3uTu TpajHo
ncnywene obaese Komnanuje.

Y cknagy ca [paBunHukom KomnaHuje, npunukom obGpadyHa pesepBUCaHMX LITETa
KomnaHuja He BpLUK yMarMBaka peLleHnx wreTa 3a HannaheHa perpecHa noTpaxuBama.

Y cknagy ca lNpasunHukom KomnaHuje npunvkoMm obpadyHa M3HOoca pes3epBucaHux LiTeTa
KomnaHuja He BpLUM OMCKOHTOBaHa pe3epBrUCaHuX LWTeTa.

KomnaHuvja je Bpwwuna nopehewe pesepBUCaHMX HacTanux npujaBrbeHUX LITETa Ha LaH
31.12.2014. roguHe comncTBeHOr nopTtdersa, ca NUKBMZaunjoM U npepesepsaLyjoM OBUX
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wreTa go gaHa 31.12.2015. rogmHe. YpaheH je 6pyTo run-off Tect (nopehewe cBMX OBUX
lwTeTa U3 pesepsauuje ca nuKeMgaunjom n npepesepsauumjom o 31.12.2015) n HeTo run-off
TEeCT rae ce Bplun nopehewe nM3Hoca pesepBaumje U U3HOCa SIMKBMAAUMjEe MOTCKyrna OBUX
LuTeTa Koje cy NoTMNyHO NUKBUAUPaHe y nocneaxoj roanHu. Pesyntatu cy aatm y HapegHum
Tabenama:

PesynTtatn 6pyTto run-off Tecta pesepsBucaHnx HacTanmx npvjaBrbeHmx wreta 31.12.2014:

PesepsucaHo 31.12.2014] opa6bujeHo nuksnaunpato ao 31.12.2015 pesepsucaHo 31.12.2015

8O 6poj sHoc 6po] M3HOC pe3epBauyje 6p0j |maHoc nuksnaaumie| 6poj u3Hoc pesepsauuje [npeuereHo/npeuerseqHo/
31.12.2014 31.12.2015 noTLeHeHo || noTueHeHo

01 278 53.946.537 47 10.430.640 144 20.349.992 87 23.761.046 9.835.499 18,23%
02 4 250.000 1 0 1 0 2 440.000 -190.000 -76,00%
03 344 102.127.845 46 10.185.330 252 37.561.941 46 61.726.304 2.839.601 2,78%
04 8 7.862.000 2 112.000 6 9.706.244 -1.844.244 -23,46%
05 4 39.999.707 2 16.921.110 2 5.337.733 | 17.740.864 44,35%
06 8 3.788.600 1 0 5 2.160.950 2 3.170.000 [ -1.542.350 -40,71%
07 3 3.600.000 2 1.427.039 1 3.100.000 -927.039 -25,75%
08 117 919.452.727 11 23.290.000 71 636.506.357 35 155.600.120 | 127.346.250 13,85%
09 271 250.543.560 77 18.203.471 162 215.629.360 32 111.905.331 | -76.991.131 -30,73%
10 2.661 | 1.636.791.081 192 72.183.103 | 1.163 539.918.719 | 1.306 1.162.202.049 || -65.329.686 -3,99%
13 120 61.863.728 16 6.901.724 34 7.388.628 70 60.568.028 [ -6.092.928 -9,85%
14 1 10.000 1 10.000 10.000 100,00%
18 10 2.875.000 3 330.000 2 1.051.432 5 3.620.000 | -1.796.432 -62,48%
20 53 8.038.800 2 227.800 26 3.032.358 25 3.675.800 1.330.642 16,55%
22 156 7.034.300 7 116.400 47 3.168.329 102 3.300.200 565.771 8,04%
yKkynHo [ 4.039 | 3.098.183.885 407 141.990.468 | 1.917 1.494.822.459 [ 1.715 1.598.406.611 4.954.816 0,16%

TecT je nokasao ga npowurorogvilkba pesepBauuja HacTanux fnpujaBrbeHnX WTeTa je Ha
rpaHn4YHOM HMBOY. Ha gBe BpcTe ocurypara noctoju gecpmumnt n 1o 09 Octana ocuryparba
nmosuHe 1 10 Ocurypare o4 0AroBopHOCTM 360r ynotpebe MOTOpHUX BO3WNa.
Ha Bpctn 09 y3pok cy ABe CyAcke wwTeTe :
»,1119-41-5012000011" riom MmawimHa n3 2011. roguHe, pesepsucaHa 31.12.2014.
Ha un3HoCc of 6.878.526 gmHapa, a 31.12.2015. pesepBucaHa Ha W3HOC Of,
75.000.000 gnHapa (pasnuka 68.121.474 guHapa).
»1197-41-4100420008", yceBn n nnogosu, ns 2008. rognHe, pesepsucaHa Ha
n3Hoc o 8.750.000, a nukBuaupaHa Ha usHoc of 30.776.380 guHapa (pasnuka -
22.026.380 gnHapa). OBa wTeTa y3pokyje 1 HeratmaH HeTo run-off Ha BpcTu 09.

Pa3snvke y pesepBaumjy 1 NMKBUAALM|M CY NPOUCTEKIIE TOKOM CYACKOTr MOCTynkKa (pasnuyuTa
BelUTavyeHa 1 Cyacke oanyke.

Ha Bpctn 10 y3pok je npeucrnutuBame pe3epBuMCaHMX W3HOCA HacTanux MpujaBrbeHUX
wreTta 31.12.2014. rogmHe. Kaga ce nocmaTtpajy wteTe (6e3 peHTun) koje cy bune y nonucy
pesepucaHux wWwTeTta Ha oba gaTyma, a HUCY umane nuksugauujy y Toky 2015. roguHe
YCTaHOBSbEHO je noBehawe mn3Hoca of 116.449.021 guHap, WTO je y3pOoKOoBasno HeratmBaH
©pyTo run-off Ha 0BOj BPCTU ocurypamsa.

3akrbyyak je ga HeraTMBHe BpegHocTu 6pyTo run-off Tecta (ocum wTeTe yceBa v Nfo4oBa)
Cy NpOy3pOKOBaHe NPeENCNUTMBAKEM pPe3epPBUCAHNX M3HOCA HACTaNUX NpujaBrbEHNX LUTETA
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1 nonpaerbakeM CTakwa Yy OBOM Aeny (a TO ce MOXe 3aKiby4yuTu U U3 pesynTarta HeTo run-
off Tecta).

lMopen HaBedeHor, N3MeHEH je 0bpadyH HacTanux HenpujaBSfbEHMX LUTETA, Ca MapPrmHOM
pusmka Koja he 6Gutn goBorbHa 3a wTeTe 13 YnaHa 33. Oanyke 0 TEXHUYKMM pe3epBama noj
2),3)n4).

Pesyntatn HeTo run-off Tecta pesepBucaHuxX HacTanuMx npujaB/bEHUX LUTeTa Ha [aH
31.12.2014:

NoTNYHO IMKBUAUPAHO Ao 31.12.2015
M3HOC
6po pesepsalyje M3HOC . npeuereHo/

31.12.2014 nvkeugaumvje || noTuereHo

01 144 21.231.401 19.980.466 5,89%
02 1 50.000 0 100,00%
03 252 37.665.817 37.204.391 1,23%
04 6 7.750.000 9.706.244 -25,24%
05 2 25.000.000 16.921.110 32,32%
06 5 2.168.600 2.160.950 0,35%
07 2 500.000 1.427.039 -185,41%
08 71 590.005.465 426.506.357 27,71%
09 162 189.632.493 215.629.360 -13,71%
10 1.163 479.689.779 460.138.336 4,08%
13 34 9.404.260 6.888.628 26,75%
18 2 875.000 1.051.432 -20,16%
20 26 4.135.200 3.032.358 26,67%
22 47 3.698.900 2.968.329 19,75%
yKkynHo 1,917 1.371.806.914 1.203.615.000 12,26%

[MowTo je oBO MpBa roguMHa npumeHe Hosor [lpaBunHUKaA O HayuHy yTBphHMBaHa M3HOCA
pesepBuCaHuX LWTeTa, HuWje Owmno moryhe ynopeamtn npumeHy osor [lpaBunHuMKa ca
nckycteom. Y lNpaBunHUKY je nponucaHo ga ce of 31.12.2016. roavHe BpLun nopehnemne
YKYMHUX pe3epBUCaHnX npujaBibeEHUX M HernpujaBibeHUX WTeTa Ha gaH 31.12.2015, kao un
nocTynakwe 0QHOCHO HayMH noBehaBaka pesepBauuje (HacTanux HenpujaBrbEHUX LUTETA) Y
cny4yajy HernoBOrbHUX pesynTara.

CnpoBegeHnM nopeheweM ca UCKYCTBOM HUje YTBPREHO CUCTEMCKO OACTynawe WU3Hoca
pe3epBuCaHuX LWTeTa.

CnpoBohere TecTa 4OBOSBLHOCTM YKYMHO pe3epBucaHun wreTa ce no MNpaBunHUKY 0 HaunMHy

yTBphMBama M3HOCa pe3epBMCaHWUX LUTeTa BPLUM Kao cacTaBHM [e0 0bpadyHa HacTanmx
HenpujaBrbEHUX LWTETA.

31



Pe3yntatn TecTa agekBaTHOCTU pes3epBMCaHMX LTeTa nocrne obpadyyHa ca nonasHum
BpPeAQHOCTUMA MHTepBara noBepeta no BpcTama ocurypamsa:

RBNS Ha gaH IBNR Ha gaH RBNS M3Hoc 3a Pesepefau,mja [NoTuereHocT/
31.12. 6e3 peHt" 31.12. Haf nggor;pe nopehere p‘;i?:;a npeLeHeHoCT

1 2 3 4 5=2+3-4 6 7=6-5
01 44,579.933| 293.952.000( 1.000.000 337.531.933| 304.232.533| -33.299.400
02 2.317.700 40.539.000 42.856.700 31.517.956] -11.338.744
03 112.922.268( 210.569.000( 10.600.000( 312.891.268| 292.565.281| -20.325.987
08 365.838.892 135.613.000| 32.510.000| 468.941.892| 808.920.399| 339.978.507
09 155.786.992| 305.782.000f 5.500.000| 456.068.992| 561.524.505| 105.455.513
10 1.923.662.080( 1.699.413.000{ 301.217.937| 3.321.857.143] 3.167.038.113| -154.819.030
13 261.370.672| 359.254.000 500.000| 620.124.672| 191.394.254| -428.730.418
18 3.620.000 42.496.000 46.116.000 34.591.987| -11.524.013

YKYMHO 2.870.098.536| 3.087.618.000| 351.327.937

TecT OOBOSBHOCTM je MOKasao MOTLEHEHOCT pesepBauuje Ha Bpctama 08 m 09, na je
NOAUrHYT MHTEepBas noBepera Ha BpcTn 08 Ha 99,796365%, a Ha BpcTn 09 Ha 97,355541%.
Mocne obpayyHa HacTanux HenpujaBrbEHMX LUTETA Ca HOBMM WHTEpPBanuma noBepera Ha
oBe ABe BpcTe fobujeH je crnegehu pesyntaT Ha TecTy:

RBNS Ha fgaH IBNR Ha gaH RBNS M3Hoc 3a Peseps.au,mja MotuereHocT/
31.12. 6e3 peHT" 31.12. Haf ngonspe nopehere p,%iv?:;a npeLeHeHOCT

1 2 3 4 5=2+3-4 6 7=6-5
01 44.579.933| 293.952.000( 1.000.000| 337.531.933| 304.232.533( -33.299.400
02 2.317.700 40.539.000 42.856.700 31.517.956| -11.338.744
03 112.922.268| 210.569.000| 10.600.000( 312.891.268| 292.565.281| -20.325.987
08 365.838.892| 475.592.000| 32.510.000| 808.920.892| 808.920.399 -493
09 155.786.992| 411.238.000f 5.500.000f 561.524.992| 561.524.505 -487
10 1.923.662.080( 1.699.413.000| 301.217.937| 3.321.857.143( 3.167.038.113| -154.819.030
13 261.370.672| 359.254.000 500.000| 620.124.672| 191.394.254| -428.730.418
18 3.620.000  42.496.000 46.116.000| 34.591.987( -11.524.013

YKynHo 2.870.098.536| 3.533.053.000| 351.327.937
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M3HOC HacTanux HemnpujaBrbeHUX LITeTa je obpadyHaT y CKragy ca aKTyapCKOM CTPYKOM,
nponucuma, OgnykoM o TexHu4kum pesepsama u lNMpasunHukom Komnanuje n o6esbehyje
TpajHO ucnykwene obasesa Komnanuje.

2.4.1. Pe3epBe 3a TPOLIKOBE y Be3u ca pellaBakeM U UcnnaTtom wreTta (y xurbagama

AvHapa):
YKynHO pe3epBe |YKYNHO pe3epBe Pact on
Lndpa BpcTa ocuryparwa 3a TpoLuKoBe 3a TpoLKoBe i NHpekc
31.12.2015 31.12.2014

a 6 1 2 3=1-2 4=1/2

1 |Ocurypare oa nocneauua Hesroge 28.217 29.836 -1.619 94,57%
2  |BobpoBorbHO 30paBCcTBEHO OCUTy pakse 3.276 2.229 1.047 146,97%
3 |Ocurypatbe MOTOpHUX BO3Wna 26.553 31.185 -4.632 85,15%
4  |Ocwrypaie WMHCKUX BO3una 1.482 1.020 462 145,29%
5 |Ocurypatse Basayxonrnosa 5.708 4.153 1.555 137,44%
6 |Ocuryparse nnosHux objekata 1.156 1.232 -76 93,83%
7  |Ocuryparse pobe y npesoay 561 728 -167 77,06%
8 Ocurypare UMOBMHEe Of rnoXkapa 1 Apyrux onacHocTu 32.762 86.458 -53.696 37,89%
9 |Octana ocurypat-a UMOBVHE 45.071 42.192 2.879 106,82%
10 |Ocurypatbe of 0AroBopHOCTU 360r ynoTpe6e MOTOpHUX BO3una 403.522 357.957 45.565 112,73%
11 |Ocurypare on oarosopHocTu 36or ynotpebe Basayxonsosa 0 0 0
12 |Ocurypare on oarosopHocTw 36or ynotpebe nios Hux objekata 0 0 0
13 |Ocurypatse of ONLITE OAroBOPHOCT Y 50.499 12.393 38.106 407,48%
14 |Ocurypatse kpeguta 547 112 435 488,39%
15 |Ocurypame jemctBa 0 0 0
16 |Ocurypatbe dwHaHcujckux ry6utaka 5 2 3 250,00%
17 |Ocurypatse TpolukoBa npasHe sawruTe 0 0 0
18 |Ocurypare nomohu Ha nyToBaky 4.136 2.513 1.623 164,58%
YKYNHO HEEXKMBOTHA OCUTINYPABA 603.495 572.010 31.485 105,50%
20 |Ocuryparse xusora 0 25 -25 0,00%
22 |HonyHcko ocurypatse y3 ocuryparse Xvusota (0] 83 -83 0,00%
YKYMNHO XXUBOTHA OCUITYPAHKA 0 108 -108 0,00%
YKYMNHO 603.495 572.118 31.377 105,48%

PesepBaluja 3a TPOLLUKOBE Y Be3n ca pellaBakeM M UCMNaToOM LWTeTa ce BPLUM nayLllanHom
metogom. Metoga obpayvyHa 3a Kpaj roguHe Huje npoMeH-eHa y OAHOCY Ha MpPeTXogHu
MpaBunHWK. PacT pesepsBn 3a TPOLUKOBE 3a NUKBUMAAUW)Y U uUchnaTy wTeTa He npaTtu pact
oCTane pesepBauMje. Y3pOK je CMamere KoeuumjeHaTa TpOLUKOBa 3a IUKBMAAUMjy n
ucnnarty wreTta y OAHOCY Ha npeTxodHe roguHe. [la cy koedumumjeHTN TpoLLKOBa ocTanm Kao
wTo cy 6unu 2014. roguHe pesepBauuja 3a TpowwkoBe 6u Guna Beha 3a 125.120 xurbaga
AnHapa. CManere TPOLLKOBA je nocrneauvua nocroBHe NoNUTUKE CMakeHa CBUX TPOLLKOBA
y Komnanwujw.

N3HOC pe3epBu 3a TPOLUKOBE Yy BE3W Ca pellaBakeM W UCnnaTtoM wwreta obpadyHarT je y
CKrnagy ca akTyapCKOM CTpykoM, nponucuma, OpnykoM O TEeXHUYKUM pesepBama U
MpaBunHukom KomnaHuje.

YKynaH M3HOC pes3epBuCaHMX LWTeTa je YTBphHeH Yy ckragy ca akTyapCKOM CTPYKOM,

nponuncuma, OOnykoM O TEXHUYKMM pe3epBama u obe3befyje TpajHo ucnywene obasesa
KomnaHuje.
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2.5. Pe3sepBe 3a uspaBHawe pusmnka

PesepBe 3a u3paBHawe pusmka obpayyHaTe cy y yKynHOM u3Hocy of 60.554 xurbage
AnHapa 1 ogHoce ce caMo Ha BpCTy ocurypawa 14 Ocurypane kpeaura.

y Xurbagama guHapa

PesepBe 3a PesepBe 3a
e Bpora ccuryparea | e | T | e
31.12.2015 31.12.2014
a 6 1 2 3=1-2 4=1/2

01 Ocurypatre of nocrieavua Hesroge 80.009 0 0,00%
02 [106poB orbHO 34paB CTBEHO OcUrypare 0 0
03 Ocurypase MOTOpPHUX BO3una 0 0
04 Ocurypatbe LWMHCKUX Bo3una 0 0
05 Ocurypatrbe Basgyxonnosa 0 0
06 Ocurypatbe nnoBHUX objekaTa 0 0
07 |Ocuryparse pobe y npesosy 57.178 0 0,00%
08 Ocurypare MMOBMHE 04 noXxapa u ap. onacHoCTH 0 0
09 OcTana ocurypara MMOBMHe 0 0
10 Ocurypatbse of ofr. 36or ynotpebe MOTOpHMX BO3una 1.216.100 0 0,00%
11 Ocurypatrbse of ofr. 36or ynotpebe Basgyxonnosa 0 0
12 Ocurypatbe of oar. 36or ynotpebe nnosBHUx objekaTta 2.290 0 0,00%
13 Ocurypatbe of OrLITe 0AroB OPHOCTH 50.465 0 0,00%
14  |Ocuryparee kpepura 60.554 60.963 60.554 99,33%
15 Ocurypatbe jemcTBa 0 0
16 Ocuryparbe dmHaHCHCKNX rybutaka 1.264 0 0,00%
17 Ocwurypamne TpOLUKOBa NnpaBHe 3alTuTte 0
18 Ocurypate nomohu Ha Ny ToBaky 13.697 0 0,00%

YKYHO HEKMBOTHA OCUIYPAHbA (1 Ao 18) 60.554 1.481.966 60.554 4,09%

KomnaHuja je, y cknagy ca lNpaBunH1MKoM O HauuHy yTBpfhMBara N3HOCa TEXHUYKUX Pe3epBU
3a pesepBe 3a U3paBHake pu3nka, obpadyHana pesepBe 3a M3paBHaHE pU3nKa Ha BPCTU
ocurypawa 14 Ocurypawe kpeauta. 3060r npoMeHe 3aKOHCKE perynatmBe U MNpPOMEHe
MpaBunHWKa je oo OO CMaH-eHa pe3epsBu 3a n3paBHawe puanka y nsHocy og 1.481.966
Xuroaga guHapa.

OO6payyH pe3epBu 3a U3paBHaHE pPU3MKa je M3BPLUEH Y cknagy ca MpaBUMHMKOM O HaYMHY
yTBphMBaHa M3Hoca TEXHUYKMUX pe3epBU 3a U3paBHaHE pusmka.

2.6. MaTtemaTtunuika pesepBa

dopmumparbe 1 06padvyH TEXHWYKUX pe3epBu y Aeny MaTemaTudke pes3epBe U3BPLLEH je Y
cknagy ca TexHWYKMM OCHOBaMa ocurypawa XuBoTa, [MpaBuUnHMKOM O KpuTepujymmnma u
HaunHy obpadyHaBawa MaTeMaTuyke pesepse ocurypamna xunsota Komnanuje n Ognykom o
TeXHWYKMM pesepBama (»Cnyx6eHn rnacHuk PC« 6p. 42/2015).

YKynHa maTemMaTuyka pesepBa ocurypawa XuBota Ha gadH 31.12.2015. roguvHe u3HOCK
3.283.877.259 guHapa. Y4dewhe peocurypasada y MatemaTnykoj pesepsu nsHocu 2.518.894
OuHapa, Tako fa pesepsa y camonpuapxajy nsHocu 3.281.358.365 guHapa.
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MatemaTnuka pesepBa kanutanuampaHux ocuryparwa (6e3 pesepe gobutn n pesepse
B6yayhux TpoLwKkoBa KoA KanuTanuampaHux ocurypama) usHocu 190.882.525 guHapa.

PesepBa npunucaHe p[obutn wusHocu 45.434.866 aOuHapa M yKibydeHa je y YKyMnHy
MaTemaTuyky pesepsy.

Pesepsa 6yayhux TpoLlkoBa, koja je Takohe cacTaBHM Ae0 MaTemaTudke pesepBe MU3HOCU
3.484.699 pguHapa. Pesepsa 6ygyhux TpowkoBa npBuM NyT je dopmupaHa Ha faH
31.12.2015. roguHe y cknagy ca HoBom OffyKOM O TEXHMYKUM pe3epBama 1 NMpaBuiHUKOM
KomnaHuje. OBa pesepBa ce dopmupa Kop KanuTanu3umpaHux OCuryparwa U akTMBHUX ca
YroBOPEHOM jeHOKPaTHOM NMPEMKUjOM ocUryparba.

Mamemamuyka pe3epea no epcmama ocucypana:

y PCA
Windopa YkynHa Vuelhe MaTtemaTnyka
BpcTa ocurypana MaTemMaTuyka pesepBa y
Tapude peocurypasava :
pesepBa camonpuapxajy
2001 Ocurypatse xusota 3a 17.025.150 2.518.894" 14.506.256
cnyyaj cMpTu
MeLuoBuTO ocurypame
2003 XuBoTa (3a crny4aj cMpTU U1 3.167.088.588 0 3.167.088.588
[OXMBIbEHA)
Ocurypame ca TayHo
2004 yTBpheHuM poKkoMm ucnnaTe 99.763.521 0 99.763.521
(Tepm-pukc)
YKYMHO 3.283.877.259 2.518.894 3.281.358.365
Mamemamu4ka pe3epea o y2080peHuUM 8asiymama:
MartemaTtuuka Yyewhe YKynHa MaTtemaTtuuka Yyewhe YkynHa
mMaTtemMaTuyka
pesepBa y peocurypasaya eaepBa y pesepBa y peocurypasaya mMatemaTumyka
Banyta camonpugpxajy y pesepsu P BanF;/TM camonpuapxajy y pesepsu pesepBsa
Y BAITYTU Y OUHAPUMA
PCh 2.575.081.755° 13.510 2.575.095.265 2.575.081.755 13.510 2.575.095.265
NEBW3HO 706.276.610 2.505.384 708.781.994
EUR 5.090.842 16.557 5.107.398 619.179.222 2.013.706 621.192.928
CHF 399.835 4.370 404.204 44.990.620 491.678 45.482.298
USD 32.799 0 32.799 3.648.758 0 3.648.758
ATS 4.350.995 0 4.350.995 38.458.010 0 38.458.010
YKYIHO 3.281.358.365 2.518.894 3.283.877.259

! Yyewhe peocurypaBsada ce ogHocu Ha ydyelwhe y NpeHOCHOj NpemMuju Koja y ocurypawy XBoTa npeacTaBiba
cacTaBHU eo MaTemaTuyke pesepse.
2 Y u3HOC MaTemaTWuKke pe3epse je YKIbyYeH M YCTaHOBIbEHM MW3HOC JdopesepBauunje no LAT Tecty of
31.307.349,48 PC[.
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O6payyH maTemaTnuke pesepBe ocurypama xuBoTa Ha AaH 31.12.2015. roguHe ypaheH je
CXOAHO MpaBunnma akTyapcke CTpyke U NpUMeHOM agekBaTHUX Metoga obpadyHa, nocebHo
3a ocurypara 3a criyvaj CMpTU U OOXMUBIbEHA U PU3NKO ocurypara (3a criyyaj cmpTtu), 3a
aKTMBHa W KanuTanuamMpaHa AWHapcka W OeBU3Ha Ocurypara, 3a YroBOpeHe ocurypaHe
cymMe n gopgatHe ocurypaHe cyme (npunucaHy goowur). NocebHo je obpayvyHaTa n pesepsa
O6yayhmx TpoLukoBa 3a ocurypara Ko Kojux je npecrtana obasesa nnahakwa npemuje.

O6payyH pesepBu je ypalleH NPUMEHOM HETO MNpPOCMNEeKTMBHE MeToAe 3a CBakKy
nojeauHaYHy nosimcy.

N3Hoc maTemamaTtunuke pesepBe Mo nonvcaMa BULLM je Of U3HOCa 3arapaHToBaHe OTKYMHe
BPEOHOCTU KOA ocurypaka 3a cryyaj cMpTv U OoxuBrbewa. Kop pusnko ocuryparsa
yroBapay ocurypara Hema rnpaeo Ha OTKyn.

Mpunukom obpavyHa matemaTtnyke pesepBe NpuMereHe Cy UcTe KamatHe ctone u Tabnuue
BepoBaTHoha u3 TapudHor cuctema XMBOTHUX ocurypama. lNpumereHa kamaTHa cTona 3a
nosnmMce yroBopeHe y cTpaHuMm Banytama je 3% roguwhe WTo je y cknagy ca Ognykom o
TEXHUYKUM pesepBama. 3a cse nonuce yrosopeHe o 01.10.2010. roguHe NpUMeH-eHe cy
Tabnuue BepoBaTHoha cmpTHOCTU COPJ 13 1980-1982. rogmHe 1 padvyHcka KamaTHa ctona
o 7,5% 3a AnHapcka ocurypama, a HakoH Tora Tabnuue cmpTHocTM Penybnunke Cpbuje u3s
2001-2003 3a ykynHy nonynauujy W padyHcka KamaTtHa ctona on 6% 3a guHapcka
ocurypara. Y cknagy ca HoBuUM TexXHUYKMM OCHOBama XMBOTHUX ocurypawa Hose Tabnuue
BepoBaTHOha cmpTHOCTM 13 2010-2012. roguHe npumensnahe ce 3a yroBope koju ce dyay
3akrbyynBanu y anpuny 2016. rogmHe, a no kojuma he ce BpwunT 1 06padvyH maTemaTmnyke
pesepBe. Ynopehyjyhm gobujeHe BpeOgHOCTM MaTemaTuUdke pesepBe Ha Y30pKy Behem of
50% nonvca MeLLOBUTOr ocurypara y AuHapuma 3aHemaprbuBa je pasnuvka mateMaTuyke
pesepBe yTBpheHe no HajHoBuMM Tabnuuama cMpTHOCTWU, ogHOcHO Beha je 3a camo 0,1%,
Tako [a ce MOXe KOHCTaToBaTu Aa cy y obpayyHuma npuMeneHe ajekBaTHe Tabnuue
CMPTHOCTMW.

MpoBEpOM AOBOSBHOCTM, OAHOCHO afeKBaTHOCTM MaTemMaTudke pesepse - npumeHom LAT
TecTa y ocurypamy XunBoTa nojefMHa4yHo rno nonvcama ytepheHa je He[JOBOSbHOCT pe3epBe
KOO AWHapCKMX ocuryparwa 3akibydeHux o 01.10.2010. roguHe Kod Kojux je y Tapudpy
npemMuvja ykarnkynucaHa kamatHa ctona of 7,5%. HepoBorbHOCT pesepBaumje yTBpheHa je
KO4 ocurypawa 3a Criyyaj CMpTU U OOXMBIberwa (MELOoBUTO OCUrypakwe) U ocurypama
XuBoTa ca TayHo yTBpheHmm pokom ucnnate (term-fix ocurypamwe). Pagm onpesHocTu
M3BpLUEeHa je [ope3epBauuvja MartemMaTudke pesepBe M MNoped Tora LWTO je 3a YKynHa
ocurypara yroBopeHa y guHapvma yTepheH OBOrbaH M3HOC MaTeMaTuyke pesepse. 3a cBa
pU3MKO OCUrypara, OUHApCKa ocurypawa ca padyHCKOM KaMaTHOM CTornom of 6% u cBa
JeBu3Ha ocurypawa yTBpheH je [oBOofbaH W3HOC dhopmupaHe pesepse. [lpunnkom
TecTupawa AOBOSbLHOCTM pe3epBe KopulwheHe cy afgekBaTHe NPeTrnocTaBKe UM UCTOPWjCKU
ctatuctTuykn nogaum KomnaHuvje O CMPTHOCTM OCUrypaHuka, TPOLUKOBMMa OCUrypawa,
BepoBaTHONM packuga ocurypaka, OTKyna W KanuTanusaumje TOKOM AyXer BpeMeHCKOr
nepuoga, U NpMMeHeHe peariHe cTone npuvHoca Ha 6e3pu3nyHe xapTuje o BpegHOCTH 3a
ANCKOHTOBawe, OOHOCHO 3a YyTBphuBake cafallkbe BPeaHOCTU o4vekmBaHux/6ygyhux
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TOKOBa TrOTOBUHe (Npemuja, wWwTeTa, OTKYMHEe BPEAHOCTM aKTUBHUX W  peaykoBaHMX
ocurypawa, OOXUBIbEHA, TPOLUKOBa ocurypawa). Kpuea crtone npuHoca y LAT Tecty
nocebHo je yTBpheHa 3a AnHapcka 1 AeBn3Ha ocurypama. [punmkom nposepe 4OBOSLHOCTHU
MaTemaTuyke pesepse CBe NpeTnocTaBke Cy onpe3Ho bupaHe.

Ha paH 31.12.2015. no LAT TecTy yTBph€eH je MU3HOC KOjUM je usBplLUeHa Aope3epBaumja
MaTemaTuyKe pesepBe AMHAPCKUX OocUrypamba:

M3Hoc
Wndppa JopesepBauuje
HBC Bl e para MaTtemaTuyke
pesepse y PC[]
2003 Ocurypatbe 3a crny4aj cMpTu 30.086.623.67
N NOXUBIbEH-a
Ocurypatbe 3a cry4vaj CMpTU
2004 M JOXUBIbeHa ca Ta4HO 1.220.725,81
yTBpheHnm pokom ncnnarte
YKYIMHO 31.307.349,48

MaTemaTuyka pesepBe je yTBpheHa y cknagy ca akTyapCKkoM CTPYKOM, MAponucuma u
MpaBUNHUKOM O KpUTEPUjyMMMa N HaYMHY OBpadyHaBara MaTeMaTUYKe pe3epBe XKUBOTHUX
ocurypawa. lMpumena JIAT Tecta o06e3behyje 3agoBorbeHe MNpUHLMNG agekBaTHOCTU
KamaTHe cTone npuMeneHe y obpayyHy MatemaTuyke pesepse.

Ctare maTemaTunuke pesepBe Ha gaH 31.12.2015. 6e3 yTBpheHor naHoca gopesepsauuje je
3.252.569.910 auHapa v Behe je y oAHOCY Ha NpeTxogHy roguHy 3a 14,28%.

Ykrbydyjyhn HaBedeHn U3HOC Jope3epBalyje, MaTtemMaTudka pesepBa Ha gaH 31.12.2015. r.
y OQHOCY Ha npeTxofHYy MOCNoBHY roauHy je Beha 3a 15,38% (nocmatpaHo y ANHAPCKUM
N3HOCKMMA).

O63npom Ha pesynTaT nNpPoOBeEpe [LOBOSbLHOCTM oObpadyHaTe MaTemaTudke pesepBe W
npvkasmBara Yy MOCMOBHMM KhoMrama yKyrnHOr M3HOCa ca Aope3epBalujoM, MOXe ce
KOHCTaToBaTK Aa je hopmupaHa mateMaTnyka pesepsa AOBOSbHA 3a U3Mmpere obasesa no
CBUM yroBopMMa M Aa cy KopuwheHe agekBaTHe akTyapcke W CTaTUCTUYKe MeToAe,
npeTnocTaeBke, Nogaun 1 padyHCKO-CTaTUCTUYKE BPEeOHOCTUN 3a heH obpayyH.

Yz2o0eopeHa 2apaHmoeaHa kaMamHa cmona u npoce4yHa cmona rno LAT mecmy:

YroBopeHa
rapaHToBaHa
KamaTtHa KamaTHa cTtona
[Mpu3Boan v BanyTe ca rapaHTOBaHUM
L cTona M3Hoc no sanyrtama
KamaTHuUM ctornama u LAT TecT uuja je
Banyta KopuwheHa MaTtemaTuyke noHaepucaHa
BPEAHOCT yLUna y yKyrnaH U3Hoc
y Tapudcpama, | pesepse y PCLl || matematuykom
MaTemaTuyke pesepse
Banytama u pe3epBoMm
no LAT
TEeCTy
3a cBe Npou3Boae YroBopeHe Ao o o
PCO 01.10.2010 7,50% 888.484.717 6,52%
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3a cBe NpousBoae YroBoOpeHe of
PCO 01.10.2010 6,00% 1.655.303.199
no LAT TecTy 3a ocurypatba 3a criyyaj
PCO CMPTU N OOXUBIbEHA NPOCEYHa cTona 5,56% 31.307.349 5,56%
KopuwheHa 3a yrosope y PCl1
YKYTMHO 3A YITOBOPE 3AKIbYYEHE Y PC[] 2.575.095.265 6,51%
[EBW3E | CBY MPOU3BOAM yrOBOpEHM y CaUM 3,00% 708.781.994 3,00%
cTpaHuMm BanyTtama
YKYTMHO 3A YITOBOPE 3AK/IbYYEHE Y CTAPHOJ BANYTU 708.781.994 3,00%
YKYMHA MATEMATUYKA PE3SEPBA HA [JAH 31.12.2015y PC[] 3.283.877.259

KamaTHa cTtona koja ce Kopuctu y obpadyHy mMaTemaTudke pesepBe jedHaka je HajBMLUOj
KamaTHOj CTonu Koja je yTepheHa OasiykoM 0 TEXHUYKMM pe3epBama.

U3HoC cpedcmaea MameMamu4Ke pe3epee rno eajiymama u cmaoria rnpuHoca:

CpepctBa M3Hoc cpeactasa y PCL, Crona npuHoca

[nHapcKa 2.490.866.551,58 1,84%
[JesunsHa 793.010.707,33 4,06%
YKynHo 3.283.877.258,91 -

Ha «kpajy 2015. ob6e3beheHo je nokpuhe maTemaTMyke pes3epBe Kao UM BanyTHa
ycknaheHoOCT cpefcTaBa v pe3epse y AnHapuma n aesudama. Kog sanyTtHe ycknaheHocTu
MOXe Ce youuTu 3aHeMapSbuMBO OACTynawe LTO je onpaBaaHo ob63upomM fa ce oanyke o
nnacMaHy cpeacrasa JOHOCe 3HaTHO paHuje of Aatyma obpadvyHa MaTemaTuyke pesepse.

lMpuHocuM No ocHOBY AernoHoBaHa cpeAcTaBa MaTeMaTuuike pesepBe — PeanusoBaHa
cTona MpyHOCa Ha MHBECTUpaHa MHApCKa cpeacTtea y msHocy oa 1,84% (obpadyHaTa Kao
OOQHOC HeTo AobuTka M3 WHBECTUUMOHE aKTMBHOCTW Yy AMHapuMa W MNpOCEYHOr cTaka
nHBecTMpaHux cpeactasa y PC[L) npeactaBrba AOCTa HWXY BpPeOHOCT Yy OOHOCY Ha
YroBOpeHe rapaHToBaHe KamaTHe CTone KoA AMHapCKUX ocurypawa. Ha HWCKy npuHOCHY
CTOMy MBECTMpaHuUX cpefcTaBa mMatemaTudke pesepse y 2015. rognHu, Hajsehu yTuuaj cy
nManu HeraTMBHM edeKkT! MO OCHOBY MNpoueHe BPedHOCTM MHBECTUUMOHUX HEKpeTHUHA Y
nsHocy og 30,3 MunvMoHa AuHapa. YKOnuMKO un3dyamemo edpekaT npoueHe WUHBECTULMOHMX
HEeKpeTHMHa NpMHOCHa CTOMa Ha WHBECTMpaHa cpeacTtBa MatemMaTtudke pesepBe 6Ou
nsHocuna 3,7%. lNMopepn Tora Ha nag crtone NpuHoca yTuuanu cy n TPXULWHK hakTopu, npe
cBera cMmamehe pedepeHTHe kamaTHe cTone W naj BpefHOCTM KaMaTHMX CTorma Ha
JenoHoBaHa CpeacTBa Koh nocnoBHMX ©OaHaka (opoyeHux u no Buhewy). Opgpehene
WHBECTULMOHE HEKPETHUHE HUCY Bune y akTMBHOM 3akyny y LerlokynHom nepuogy, Beh y
Opyrom ferny roguHe, Tako Ja HUCY OOHOCWUNEe npuxode MO OCHOBY 3aKyrnHWHA OCUM Y
nocneowknM Meceumma, anu je wuxoBa BPedHOCT cagpXaHa y ocHoBuumM nomohy koje ce
ogpefnyje npuHocHa cTona. PeanusoBaHa penaTtMBHO BMCOKa CcTona rMpuHOCa Ha
WHBeCTUpaHa cpenctea y espuma of 4,06% pesynTtaT je ynarawa y gpXaBHe xapTuje of
BPEOHOCTM Yy paHujuM rogvMHama kKaga cy TPXMULHe KamaTHe cTtone 6une Buwe. Takohe,
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payvyHOBOACTBEHOM KracudukaumjoMm TUX XapTuja Kao xapTuja o4 BpeLHOCTU Koje ce apxe
00 gocneha envMMMHUCaH je KaMmaTHW pU3nK Ha npocmTabunHocT noptdonua.

ModugpukoeaHo mpaja-e Mamemamu4ke pesepee u cpedcmaea 3a nokpuhe
Mamemamu4ke pe3epee:

MaTemaTuuka pesepsa (y rognHama)’ Cpenctea matemaTtnuke pesepse (y roguHama)’
[nHapcKa ocuryparba 3,96 [nHapcKa 4,05
[eBun3Ha ocurypama 7,40 [eBunsHa 1,01
YKynHo 4,68 YKynHo 3,31

PoyHa ycknaheHocT — Tpajake AuHapckor gena noptdonva nsHocn 4,05 ook Tpajakse
MaTtemMaTmnyke pesepBe M3Hocu 3,96 Tako [Ja ce MOXe cMmaTpatu ga je NOCTUrHyTa poyHa
ycknaheHocT. Tpajakbe aeBusHuUX cpefnctasa of 1,01 BuwecTpyko je Mawe of Tpajara
MaTtemMaTunyke pesepse Koje nsaHocu 7,40. Pasnosm 3a podHy HeycarnaweHocT cpeacTtasa u
MatemaTtuike pes3epBe Cy YCMOBfbEHM OOjeKTMBHMM HUMBOOM pasBujeHoCTM Jomaher
TPXULUTA KanuTana u pacnonioXnBOCTU KBANUTETHUX PUHAHCU]CKMX MHCTPYMeHaTa y koja bu
ce Morfa MHBeCTUpaTu CpeacTBa MaTemMaTudke pesepse. Y HapeOHOj roauHu, y cknagy ca
pacnopeaom npumapHux aykumja n nonyaom XOB, KomnaHuja he penHBecTupaTu cpencrea
Koja gocneBajy y Tekyhoj roanHn y XOB ca gyxum pokoBuma gocneha (nnaHvpaHa aykuuja
10roguwkbnx gpxxaBHUX 0OBe3HMUa Yy anpuny) u Tume noBehatm BpegHOCT Tpajakba
cpeacTtasa n 06e36eauTn ycknaheHocT ca Tpajakem MaTemaTtudke pesepse. Oyekyje ce aa
he KomnaHnuja y npBoj nonoBuHu 2016. rogMHe 3HayajHO CMawWUTWU rernoBe Tpajawa. Ha
YKYMHOM HMBOY MaTeMaTuyKe pes3epBe W CcpeacTaBa  Huje 3HavyajHa pasnuka y
MOAMMUKOBaAHOM Tpajary 360r Mamer yyewha 4eBU3HMUX ocurypamsa y YKyrnHom noprderby.

KomnaHuja He cnpoeodu xueomHa ocueypaH-a 8e3aHa 3e jeOUHUUe UH8EeCmMuUUyuUOHUX
¢ghoHOo8a mako Oa u He ¢hopmupa pesepee 3a ocuzypaH.a KOO KOjux cy ocu2ypaHuuyu
npuxeamusu 0a y4ecmeayjy y UH8eCmuyUuOHOM PU3UKY.

Y HapegHum Tabenama [aTto je cTake M MpoMeHa mMaTeMaTuyke pes3epBe Mo Tapudama
nocebHO 3a aKkTMBHaA M KanuTanuaMpaHa ocurypawa, pesepBy 4obutn n pesepsy Gyayhux
TpowkoBa. Kako 6u ce nsberao edekaTt KypCHUX pasnuka npoMeHa pe3epBe je npukasaHa y
yroBOpeHuUM BarnyTtama.

3 . .

M3 06payyHa cy UCK/byYeHe UCTEK/Ie NOJIMCE MELIOBMTMX OCUTypakba Mo KOjMMa joLl HUCY MOAHETU 3aXTeBM 3a
MCNiaTy HakHaZe M3 ocurypakba 1 360r Tora ce v Aasbe ApXKe Y Pe3epBu Y BUCMHKN YTOBOPEHEe OCUrypaHe cyme.
4 . .

M3 o6payyHa je MCK/bydeHa roToBMHa Koja u3Hocu 3,7% cpeacraBa maTemaTUuKe pesepse.

39



AKTMBHa ocuryparba

CTPYKTYPA MATEMATUYKE PE3EPBE

KanuTanvaunpaHa ocurypara

YKynHa MaTemMaTnyka pesepsa

Pesepsa KanuTtanusu PesepBa Pesepsa fopeaepsau
Lndpa AKTVBHA PesepBa P PesepBa P MaTtematnuka | Pesepsa P nja
oynyhmnx YKynHO paHa oynyhux YKyNHO oynyhmnx YKynHO
Tapudce | ocurypatra [obuTu [o6utn pesepBsa nobutn yTBpheHa
TpoLLKOBa ocurypama TpOLLKOBA TpOLLKOBA
LAT Tectom
1 2 3 4 5(2+3+4) 6 7 8 9(6+7+8) 10(2+6) 11(3+7) 12(4+8) 13 14(10+11+12+13)
2001 17.025.150 0 0 17.025.150 0 0 0 0 17.025.150 0 0 0 17.025.150
2003 2.903.296.177| 35.423.367| 1.622.913] 2.940.342.457|184.862.485|10.011.499] 1.785.523]|196.659.507| 3.088.158.662|45.434.866] 3.408.436| 30.086.624]| 3.167.088.588
2004 92.446.493 0 0 92.446.493| 6.020.040 0 76.263] 6.096.302 98.466.533 0 76.263| 1.220.726 99.763.521
YKYMHO| 3.012.767.820| 35.423.367| 1.622.913] 3.049.814.100|190.882.525]10.011.499]| 1.861.786]202.755.810| 3.203.650.345|45.434.866]| 3.484.699| 31.307.349] 3.283.877.259




CTAHE W MEBYIoanwHA NPOMEHA MATEMATUYKE PESEPBE 3A AKTUBAHA OCUINYPAHA, OOBUT N PE3EPBY

BYOYHRUX TPOLWKOBA MO AKTUBHVM OCUTYPABNMA

y yeogopeHoj eanymu

Arwawa ocnrypasea 31.12.2015 A ocumpeical | Mpouee pesepen s (ST SE Lot SR
ocurypawuma 31.12. 6yaoyhnx
TPOLUKOBA MO
BAIVTA I{Eig(lfg)z MP penaTtuBHU M3HOC penaTtuBHu i
MP akTBHUX MP Bymyhux MP aktusHmx | 1o nobutn | “13HOC (2015- TG (2015- PTG ?gg&ygggml)la
CEMYRERE || FRII | e || OSMRPERE AU (2015/2014) | 2014) | (2015/2014) e
nosehare
2001 4.272.687 0 0 3.133.882 0 1.138.805 136,34% 0 0
MHAMBM,uysj(')lgg 2.333.734.622 | 35.423.367 2.258 | 2.047.511.247 38.100.439 286.223.375 113,98% | -2.677.072 92,97% 2.258
Pen 2003 rpynHo 0 0 0 7.883.420 4.464.987 -7.883.420 -4.464.987 0
2004 51.590.270 0 0 42.866.969 0 8.723.301 120,35% 0 0
YKYNHO 2.389.597.579 | 35.423.367 2.258 | 2.101.395.518 | 42.565.426 288.207.018 113,71% | -7.142.060 83,22% 2.258
2001 19.987 0 0 17.115 0 2.872 116,78% 0 0
CHE 2003 332.116 0 4578 309.649 0 22.467 107,26% 0 4.578
2004 38.040 0 0 30.303 0 7.737 125,53% 0
YKYNHO 390.143 0 4.578 357.067 0 33.076 109,26% 0 4.578
2001 86.358 0 0 61.470 0 24.888 140,49% 0
EUR 2003 4.348.347 0 9.090 3.737.822 0 610.525 116,33% 0 9.090
2004 300.724 0 0 245.070 0 55.654 122,71% 0
YKYNHO 4.735.430 0 9.090 4.044.362 0 691.067 117,09% 0 9.090
2001 0 0 0 0 0 0 0 0
2003 29.828 0 0 21.883 0 7.945 136,31% 0 0
usb 2004 0 0 0 0 0 0 0 0
YKYnHO 29.828 0 0 21.883 0 7.945 136,31% 0 0
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CTAHE N MEBYIOONWHA NMPOMEHA MATEMATWYKE PE3EPBE 3A KAMMUTAITM3VPAHA OCUTINYPAHA, AOBUT U

PESEPBY bYOYHRUX TPOWKOBA MO KAMUTAITM3NPAHM OCUTYPAHNMA

y yeoeopeHoj sanymu

[pomeHe
KanuTanuaupara ocArypara [MpomeHa pesepse [MpomeHa pesepBe [obutn pesepse
KanutanuanpaHa ocurypawa 31.12.2015 31.12.2014 KanutTanuanpaHux no KanurtanuampaHum 6ymyhnx
o ocurypara 31.12. ocuryparwmma 31.12. TpOLIKOBa
no
BAIlY ndpa KanuTanusm
TA Tapude MP paHum
MP MP penaTtusHu N3HOC penatuBHU | ocurvparsu
KanuTanusvpa nsHoc (2015- yp
X MP pobutn 6yayhmx kanutanusnpanmx | MP gobutu 2014) 0fHOC (2015- 0fHOC ma (2015-
TPOLUKOBA ocurypara (2015/2014) 2014) (2015/2014) 2014)-
ocurypara
100%
nosehawe
2001 0 0 0 0 0 0 0 0
2003 104.549.596 10.011.499 1.293.164 88.656.696 | 10.554.325 15.892.900 117,93% -542.826 94,86% 1.293.164
WHOVBUAYaNHO
PCA 2003 rpynHo 0 0 0 1.941.316 2.471.184 -1.941.316 -2.471.184 0
2004 2.874.004 0 36.448 2.010.984 0 863.020 142,92% 0 36.448
YKYMHO 107.423.600 10.011.499 1.329.612 92.608.996 | 13.025.508 14.814.604 116,00% | -3.014.009 76,86% 1.329.612
2001 0 0 0 0 0 0 0 0
CHE 2003 9.415 0 69 9.675 0 -260 97,32% 0 69
2004 0 0 0 0 0 0 0 0
YKYMHO 9.415 0 69 9.675 0 -260 97,32% 0 69
2001 0 0 0 0 0 0 0 0
EUR 2003 332.700 0 3.985 233.636 0 99.064 142,40% 0 3.985
2004 25.866 0 327 12.869 0 12.998 201,00% 0 327
YKYNHO 358.567 0 4.312 246.504 0 112.062 145,46% 0 4.312
2001 0 0 0 0 0 0 0 0
USD 2003 2.970 0 0 1.497 0 1.473 198,40% 0 0
2004 0 0 0 0 0 0 0 0
YKYMHO 2.970 0 0 1.497 0 1.473 198,40% 0 0
ATS 2003 4.350.995 0 0 4.350.995 0 0 0 0 0
YKYNHO 4.350.995 0 0 4.350.995 0 0 0 0 0
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CTAHE VM NMPOMEHA PE3EPBE OCUINYPAHA, DOBNTU N PESEPBE BYAY hX TPOLLKOBA Y YTOBOPEHOJ BAINYTU BES3
PE3YNTATA MO LAT TECTY®

[MpomeHa
31.12.2015 31.12.2014 MpomeHa matemaTtuyke T T pesepse
Wncppa pesepBe ocurypama Byoyhux
BAJTYTA Tapude TPOLLKOBA
Y N o FYSpS—, e P o B B e
2001 4.272.687 0 0 3.133.882 0 1.138.805 136,34% 0 0
2003
phanenyane | 2438284218 | 45.434.866 1295422 | 2.136.167.943 | 48.654.764 | 40,110 ooc 114.14% | 3219898 03.38% |  1.295.422
PCA 2003 rpynHo 0 0 0 9.824.736 | 6.936.171 | -9.824.736 0.00% | -6.936.171 0
2004 54.464.274 0 36.448 44.877.953 o] 9586321 121,36% 0 36.448
yKynHO 2.497.021.179 | 45.434.866 1.331.870 | 2.194.004.514 | 55.590.935 | 303.016.665 113,81% | -10.156.069 81,73% |  1.331.870
2001 19.987 0 0 17.115 0 2.872 116,78% 0 0
cE 2003 341.531 0 4.646 319.324 0 22.207 106,95% 0 4.646
2004 38.040 0 0 30.303 0 7.737 125,53% 0 0
yKynHO 399.558 0 4.646 366.742 0 32.816 108,95% 0 4.646
2001 86.358 0 0 61.470 0 24.888 140,49% 0 0
UR 2003 4.681.047 0 13.075 3.971.458 0 709.589 117,87% 0 13.075
2004 326.501 0 327 257.939 0 68.652 126,62% 0 327
yKyMHO 5.093.996 0 13.402 4.290.867 0 803.130 118.72% 0 13.402
2001 0 0 0 0 0 0 0 0
. 2003 32.799 0 0 23.380 0 9.418 140,28% 0 0
2004 0 0 0 0 0 0 0 0
YKYynHoO 32.799 0 0 23.380 0 9.418 140,28% 0 0
s 2003 4.350.995 0 0 4.350.995 0 0 100,00% 0 0
YKyMHO 4.350.995 0 0 4.350.995 0 0 100,00% 0 0

5
YKyMHO 3a akTMBHa 1 KanutanusupaHa ocurypara
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CTAHE N MEBYIOONLWHA NMPOMEHA YKYTTHE MATEMATUYKE PE3EPBE Y BAJTYTU CA JOPE3EPBALNJOM MO LAT

TECTY
YKynHa matemaTuyka pesepsa Ha gaH 31.12.2015 NIEETRHE [T SETENETIRG
YkynHa pesepBe
ayTa | ndee e
YkynHa pesepBa 6e3 | PesepBa ytBpheHa | YKynHa maTemaTuyka 31.12.2014 n3Hoc (2015- WHOEKC
nopesepBauyje LAT TtecTom pesepBa 2014) (2015/2014)

2001 4.272.686,87 0 4.272.686,87 3.133.882 1.138.804,76 136,34%
I/IH,EWIBVI,ElyiJc')Igg 2.485.014.506,47 30.086.623,67 2.515.101.130,14 2.184.822.707 330.278.423,56 115,12%

PCO 2003 rpynHo 0,00 0 0,00 16.760.907 -16.760.906,96
2004 54.500.722,02 1.220.725,81 55.721.447,83 44.877.953 10.843.494,44 124,16%
YKYMHO 2.543.787.915,36 31.307.349,48 2.575.095.264,84 2.249.595.449 325.499.815,80 114,47%
2001 19.987,28 0 19.987,28 17.115 2.872,14 116,78%
CHF 2003 346.177,68 0 346.177,68 319.324 26.853,40 108,41%
2004 38.039,50 0 38.039,50 30.303 7.736,82 125,53%
YKYMHO 404.204,46 0 404.204,46 366.742 37.462,36 110,21%
2001 86.358,39 0 86.358,39 61.470 24.888,10 140,49%
EUR 2003 4.694.121,89 0 4.694.121,89 3.971.458 722.664,04 118,20%
2004 326.917,95 0 326.917,95 257.939 68.979,42 126,74%
YKYMHO 5.107.398,23 0 5.107.398,23 4.290.867 816.531,56 119,03%

2001 0,00 0 0,00 0 0,00
USD 2003 32.798,77 0 32.798,77 23.380 9.418,44 140,28%

2004 0,00 0 0,00 0 0,00
YKYNHO 32.798,77 0 32.798,77 23.380 9.418,44 140,28%

2003 4.350.995,00 0 4.350.995,00 4.350.995 0,00

ATS YKYMHO 4.350.995,00 0 4.350.995,00 4.350.995 0,00
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CTAHE U NMPOMEHA YKYINHE MATEMATWYKE PE3EPBE Y AJMUHAPUMA CA
JOPESEPBALUMJOM MO LAT TECY

lMpomeHa ykynHe MmaTemMaTuyke pe3epse y
YKynHa mMaTemaTnyka pesepBa Ha AaH
0HOCY Ha MPEeTXoAHY roauHy
Lndpa Tapude
31.12.2015 31.12.2014 nsHoc (2015-2014) uHgekc (2015/2014)
2001 17.025.150 12.290.103 4.735.046 138,53%
2003 uHgmBMayanHo 3.167.088.588 2.737.883.149 429.205.439 115,68%
2003 rpynHo 0 16.760.907 -16.760.907 -
2004 99.763.521 79.124.609 20.638.912 126,08%
YKYMHO 3.283.877.259 2.846.058.768 437.818.491 115,38%

OpywitBO y CBOM nopTdersy Hema rpyrnHe nonmce ocurypaka XMBoTa MOLUTO Cy CBe paHuje
nuctekne u wucnnaheHe y nocnegwem kBaptany 2015. rogmHe, Tako ga ce nocmartpajyhu
MehyroouwHe NpoMeHe yodaBa CMareHe MaTemaTuyke pesepBe rpynHUx ocurypawa 3bor
ncnnara 3a cny4yaj 4OXUBIbEHA.

Y nopTderby XMBOTHOI ocurypawa Ha gad 31.12.2015.r. cBu pusnumn Ccy MHOMBUAOYaNM3oBaHu
Tako Aa Huje dhopmumpaHa nocebHa pesepBa Koja 61 ce ogHOcuKna Ha rpynHa ocurypama.

Mocneana roguHa y Kojoj je dpywTBo npunucano gobut je 2007.r. Tako ga ce pesepsa gobutn
Nno nonvMcama MeLLIoBUTOr ocurypara cMatbyje 36or ncnnarta obasesa ocurypasava.

MowTo je manu 6poj nonuca yroBopeH y LWBajuapckum dpaHumMma 36or ucnnarta AoLwwso je go
CMareHa MaTemMaTnyke pesepBe Mo KanuTanuanpaHum ocurypaksuma.

Koa kanuTanuampaHux ocurypama yroBopeHux y ATS maTemaTtunyka pes3epBa y BanyTu ocTaje
HernpomeH-eHa MOLUTO Cy CBe NOoSiMce UcTekne.

Mpema npeTxogHUM TEexXHMYKMM OCHOBama >XMBOTHUX oOcurypawa Huje npensuheHo
obpasoBare pe3epBu 3a Oyayhe TpolkoBe, Tako ga OHe 3a 3aBpwHuM 2014. roguHe HuUcy
dopmupaHe, na je mehyroguiikwba npomMeHa oBe pesepse jeHaka U3HOCY (POPMUPaHOM Ha AaH
31.12.2015. roguHe.

YKynHa MaTematudka pesepBa Ha padH 31.12.2015. r. Beha je 3a 15,38% y ogHocy Ha
npeTxoaHy NOCIOBHY rOANHY.

3. TexHuuke pesepBe y camonpuapkajy no BpcTama ocurypamwa

TexHu4dke pesepBe y camonpuapxajy nsHoce 18.123.151 xurbaga anHapa, o4 Yera 3a XuBoTHa
ocurypara 3.308.031 xurbaga guHapa, a 3a HexumBOoTHa ocurypawa 14.815.120 xurbaga
OuHapa.
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TexHuMuYKe pe3epBe y camonpuapxkajy no BpcTama ocurypama:

Pesepse 3a [FESERREE Pe3sepse 3a | Pesepse3a | Pesepse 3a
Lncppa ch-ra ocurypara yKynHo npeHocHe Vet emarnika urere ca 13paBHatbe 60oHyce 1 HeucTekne
npemvje pesepea pesepsama sa puavika nonycre puavike
TPOLLKOBE
a 6 1 2 3 4 6 7 8
01  |Ocwryparwe on nocnenvua Hesrone 624.956 231.703 366.454 0 26.799
02 106 PoBOTbHO 3APaBCTBEHO OCHUTypaHbe 05.683 42.102 46.133 0 7.448
03  [Ocwryparbe moTopinxeosuna 1.123.825 688.439 343.922 2.690 88.774
04  |ocurypare umckuxeosuna 45,281 22.690 22.591 0 0
05  |Ocurypare saspyomnosa 18.731 6.045 7.618 0 5.068
06  |ocwypae mosrnxobjexara 27.847 12.011 15.836 0 0
Q7  |Ocuryparse poGe ynpesosy 76.580 52.159 7.369 17.052 0
08 S::Crﬁze VM ORHHS O TIONEPA M AP- 1.185.446 452.038 701.895 5.726 25.787
09 |ocranaccurypara umosure 1.039.128 447.444 586.775 4.909 0
10 |oompaneod oar sGonymorpeoe woropr: 9.738.125 | 5.109.920 4.628.205 0 0
11 |§;“;Wa:;§$ oA S0oryroTpese 1.779 1.779 0 0 0
12 ?ﬁjgf:eoqoﬂr. 360T YOTPe6e NToBHIX 4.485 4.485 0 0 0
13  |ocurypare on onurre onrosoprocTu 663.510 136.379 524.130 0 3.001
14  |Ocurypare kpeaura 74.747 6.187 6.999 60.554 0 1.007
15  [Oowrypare jemcrsa 9.154 0 1 9.153

16  [Ocwrypare durancrickuxrybuTaka 14.219 14.101 118

17  [ocuryparse rpoukosa npaste saurvre 0 0 0

18  [Ocurypare nomotw Ha nyrosarey 71.624 21.373 50.251
YKYNMHO HEKMBOTHA OCUT'YPAHA 14.815.120 7.248.855 0 7.308.297 60.554 39.530 157.884

20  [ocurypame xusora 3.286.783 3.281.358 5.425

22 [lonyHCKO OCHrypatbe Y3 OCHryparhe KMBoTa 21.248 1.619 19.629
YKYMHO XXUBOTHA OCUT'YPAHA 3.308.031 1.619 3.281.358 25.054 0 0 0
YKYNHO 18.123.151 7.250.474 3.281.358 7.333.351 60.554 39.530 157.884

TexHu4ke pesepBe y camoNpuapXxajy 3a HeXmBOTHA ocurypawa cy Behe y OOHOCY Ha UCTK
nepuvog npowre roguHe 3a 1.613.570 xurbaga guHapa (ogHOCHO 12,22%) a 3a XMBOTHA
ocurypawa 3a 434.406 xurbaga AuvHapa (ogHocHo 3a 15,12%). TexHuuke pesepBe Yy
camonpuapxajy KOO HEeXUBOTHUX ocurypakwa cy umane Behu pacT of YKYNMHUX TEXHUYKUX
pe3epBu 360r cMareHor yyelwha peocurypaBaya y pe3epBUCHMM LUTeTama Yy OAHOCY Ha UCTU
nepvog npowune roguHe 3a 283.357 xurbaga anHapa (ogHocHo 35,96%). MNMpeHocHa npemuja
peocurypama je 3a 56.295 xurbaga avHapa (ogHocHo 43,80%) Beha y ogHOCY Ha UCTU nepuos
npeTxogHe roauHe.

beorpag, 22.03.2016. roauHe
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