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1. NPUBPEAOHA KPETAHA

1.1. NMpuBpenHa Kpetawa y Penyonuum Cpbujn

e Cpeatun kypc EYP-a Ha gaH 31.12.2012. rognHe n3Hocu 113,7183 guHapa.
Ha panH 31.12.2011. roguHe cpegwun kypc EYP-a umsHocmo je 104,6409
AuHapa. Pact kypca EYP-a nsHocu 8,7 %.

e LleHe poba u ycnyra koje ce KOpucTe 3a NNYHY NOTPOLHY Y Aeuembpy 2012,
roguHe y ogHocy Ha HoBembap 2012. roguHe, y npoceky cy Huxke 3a 0,4%.
MoTpowauke ueHe y geuembpy 2012. rogmHe, y ogHocy Ha uctu meceu 2011,
rogunHe, nosehaHe cy 3a 12,2%, OOK NpoceyaH roguilksn pacT usHocu 7,8%.

e WVHagyctpujcka nponssoarwa y Penyonvum Cpbujn y geuembpy 2012. roguHe
Beha je 3a 0,7% y ogHocy Ha geuembap 2011. roguHe, a y 0OHOCY Ha NMPOCeK
2011. roguHe Beha je 3a 7,1%. IHQycTpujcka npon3BoAwa y nepuoay jaHyap
— geuembap 2012. roguHe, y ogHocy Ha uctu nepmog 2011. rogmHe, Mama je
3a 2,9%.

e [lpoceyHa 3apaga ucnnaheHa y nepuwogy jaHyap—geuembap 2012. rogunHe y
Penybnuun Cpbujn, y ogHoOCcy Ha npoceuvHy 3apagy ucnnaheHy y nepuogy
jaHyap— geuembap 2011. roguHe, HOMUHanHo je Beha 3a 8,9%, a peanHo je
Beha 3a 1,0%.

e [lpoceyHa 3apaga (6pyTo) ncnnahexa y geuembpy 2012. roguHe y Peny6nvum
Cp6bujn nsHocm 65.165 anHapa. Y ogHOCYy Ha MpoceyHy 3apagy ucnnaheHy y
HoBeMbpy 2012. roguHe, HoMmuHanHo je Beha 3a 10,6% wn peanHo je Beha 3a
11,0%. lNpoce4yHa 3apaga 6e3 nopes3a v gonpuHoca (HeTO) ucnnaheHa y
aeuembpy 2012. roanHe y Penybnuum Cpbujyn nsHocm 46.923 guHapa.

e VHpoekc Belex 15 (nHgekc 15 HajnukBmgHujux akumja) y 2012. roauHu
3abenexu pact og 4,98%, ook nHaekc Belex line (onwTtn nHaekc beorpagcke
Gep3ae) 6enexu pact oa 2,90%.

e Peanuu nag BAOMN y yetBpTOM kBapTany 2012. roguHe, y OOHOCY Ha UCTU
nepuopg NnpeTxoaHe roauHe, nsHocwuo je 1,5%.

*N3Bop: PenyGnnuku 3aBog 3a CTaTUCTUKY.

PacT kypca
EYP-a 8,7%.

Noguwka cTtona
uHdnaumje 12,2%

Map vHpgycTpumjcke
npoussogHe y
nepuoay

jaHyap — peuembap
2012. roguHe 2,9%.

PacT npoceyHe 3apage
y NpBUX ABaHaecT
meceumn 2012. roguHe
8,9%.

PacTt uHpgekca Belex 15
4,98%, a Belex line
2,90%.
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1.2.TpxuwTe ocurypawa y Penyonuum Cpouju

Y tpehem Tpomeceyjy 2012. rogmnHe y Cpbujun je nocnosano 28 apywTtaBa 3a ocurypame,
jeAHO BWWE Hero y uCTOM nepuoay npeTxogHe roavHe. WMckbydmBo nocnosuma
ocurypawa 6aBu ce 24 gpywTBa, a camO nocrosBuma peocurypawa 4 gpywrtsa. O
ApylTaBa Koja ce 6aBe nocnosnma ocurypara, UCKIiby4mBO XXMBOTHUM OcuUryparwem 6asu
ce 7 [ppywTaBa, HEXMBOTHMM ocurypawuma 11, a M XKMBOTHUM W HEXMBOTHUM
ocurypawem 6 gpylitasa.

YkynHa npemuja y Tpehem Tpomeceyjy 2012. rognHe nsHocuna je 47,5 mnpg. anHapa (413
mun. EYP unu 534 mun. YC[, npema cpegwem kypcy HBEC Ha gan 30.09.2012.), wTo
npeAacTaesrba pact of 6,7% y ogHOCY Ha UCTU nepuog npeTxogHe rogvHe. Y CTPYKTypu
npemuje, ydewhe npemuje HEXMBOTHUX ocurypamwa u3Hocu 82,4%, Aok ce ydewhe
XMBOTHUX ocurypara nosehano 3a 1,8% y ogHOCY Ha UCTK Nepuof NPeTXOAHe roguHe U
n3Hocu 17,6%.

Yyewhe Komnanuje "[lyHaB ocurypamwe" y yKynHoj OpyTO npemuju OCTBapeHoj Ha
TPXUWTY ocurypara y Penyonuum Cpbujn y nepuogy I-1X 2012. rognHn nsHocn 30,2%,
WTO je Buwe 3a 3,3 NpoueHTHa noeHa y ogHocy Ha kpaj 2011. roguHe. Ydewhe npemuje
HEXMBOTHUX ocuryparwa KomnaHuje y ykynHoj OpyTo npeMuju HeXXMBOTHUX OCUTypama
OCTBapPEHOj Ha TPXUWTY ocurypawa y nepuogy I-IX 2012. rognHe msHocu 34,6%, Aok
yyewhe npemuvje XMBOTHUX ocurypawa unsHocu 9,5%. Y Tpehem Tpomecedjy 2011.
rognHe yyewhe KomnaHuje je nsHocuno 28,2%.

Y nocmartpaHoMm nepuogy Tpu ocurypaBajyha gpywtsa (,JyHaB ocurypawe”, ,Delta
Generali” n ,J00P Hoen Cap”) octBapuna cy Hajpehn geo ykynHe npemuje y Cpbuju
(64,2%).

PaHe ocuzypaeajyhux dpywmaea no y4yewhy y 6pymo npemuju:

(y 000 auH.)
YKYMNMHA NMPEMWUJA - yyewhe gpywraBa y YKYNHOj NpeMUjU Ha TPXULUTY
Pennn Cpbuje
6poj | PYLITBO 3a ocurypatse 11X 2012. 2011. 2010.

U3sHoC Yyeuwhe N3HoC Yyewhe U3sHoC Yyeuwhe
1. |AYHAB 14.345.620 30,2% 15.435.121 26,9% 14.655.673 25,9%
2. DELTA GENERALI 9.514.476 20,0% 10.886.843 19,0% 10.464.141 18,5%
3. |ppop 6.614.975 13,9% 9.864.495 17.2% 10.456.370 18,5%
4. |WIENER 4.141.276 8,7% 5.134.142 9,0% 4.898.075 8,7%
5.  [UNIQA (k. 1 HX.) 3.335.376 7,0% 3.821.842 6,7% 3.468.068 6,1%
6. |[TAKOBO 1.719.337 3,6% 2.305.159 4,0% 2.262.354 4,0%
7. |GRAWE 1.511.014 3,2% 1.994.711 3,5% 2.019.893 3,6%
8. [TPUIMMAB KOMAOHWK 1.350.839 2,8% 2.119.446 3,7% 1.989.293 3,5%
9. |AMC 1.093.458 2,3% 1.436.343 2,5% 1.510.103 2, 7%
10. |OCTANAOPYLUTBA 3.843.750 7,8% 4.315.901 7,5% 4.796.968 8,5%
YKYINMHO 47.470.121| 100,0%) 57.314.003( 100,0% 56.520.938| 100,0%

Yuewhe dpywmaea y yKynHoj npemuju mpxxuwma ocuaypamsa y nepuody |-1X 2012. 200uHe

AMC
TPUMTAB
KOMAOHMK 2,3% OCTANA
) OPYLITBA
2,8% 8,3%
GRAWE
3,2% AYHAB
\ 30,2%
TAKOBO ~

DELTA
GENERALI
20,0%

Ha TpxuwTty
nocnyje 28
ApylwTaBa.

Yyewhe
KomnaHuje
30,2%.
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KomnaHuja je y Tpehem Tpomecedjy 2012. roguHe y opgHocy Ha 2011. roguHy
3abenexuna Hajgehe nosehawe TpxkuwHOr y4vewha Kog ocurypawa of
ayToOAroBOpHOCTU (3a 6,1 MpoueHTHa noeHa), 3aTuMm kog pobe y npeBosy (3a 3,7
NPOoLUEHTHa NoeHa), kog OCTanux ocurypawa MMoBUHE (3a 2,9 NpoueHTHa NoeHa) 1 Kog
ocurypawa of nocneguua Hesroge (3a 2,1 npoueHTHa noeHa). Hajsehn nag TpXuiHor
y4yewha 3abenexeH je kog ocurypaka onwTte ogroBopHocTu (3a 1,0 npoueHTHa noeHa).

(y%)
AOYHAB
Yyewhe npemuje [lyHaB ocurypakwa y
BpcTa ocurypama YKYMNHOj NpeMunju BpCcTe Ha TPXULITY
I-1X 2012. 2011. 2010.
OCTAIIA OCUI'YPAHA MMOBUWHE 50,3 47,3 47,3
POBA Y NMPEBO3Y 41,9 38,2 37,1
MNOXAP 1 OPYT'E OMNACHOCTU 40,4 39,2 37,4
OlMLWITA OAroBOPHOCT 34,5 35,4 31,2
HE3IOOA 32,1 30,0 28,4
AYTOOOINOBOPHOCT 29,9 23,8 21,7
KACKO 28,7 28,5 28,3
30PABCTBEHO 12,5 11,5 8,8
OCTAJIA HEXXKMBOTHA OCUTIYPAHA 26,0 26,4 30,3
OCUINYPAHSE XKXMIBOTA (YKynHO) 9,5 8,0 7,5

Mocmatpajyhm cTpykTypy octBapeHe 6pyTo npemuje y nepuogy I-IX 2012. rognHe Tpu
Hajseha ocurypasajyha gpywTBa Ha TpxuwTy (,JdyHaB ocurypamwe”, ,Delta Generali” n
-000P Hoeu Cap”), yodyaBa ce cnmyHoCT noptderba namehy ,[lyHaB ocuryparwa“ u
O00P Hosu Cap®, koa kojux OOMWHMPaAjy ocurypaka MOTOPHWUX BO3ura — Kacko U
OArOBOPHOCT WM ocurypawa MMmoBuHe, Aok koa “Delta Generali” ocurypara 3HavajHO
yyewhe y YyKyrnmHO OCTBapeHOj Npemwuju OpyliTeBa, Moped MOMEeHyTUX BpcTa, MMma u
ocurypame XunoTa — YKynHo (ca yyewwhem og 23,8%).

CrpykTtypa npemuje Tpu Hajsehe ocurypaBajyhe kyhe Ha TpXUwWTY ocurypara Cpbuje
3anepuop |-IX 2012. roguHe

100%

4 OCUTYPAHE XUBOTA

90% (ykynHo)

4 OCTANA HEXMBOTHA

80% OCUIYPAA

HOnWTA OAroBOPHOCT
0%
9 AYTOOArOBOPHOCT

60%
¥ OCTANNA OC. UMOBWHE

50% HIOXAP U [P

ONACHOCTH

40% POBA Y MIPEBO3Y

HKACKO
30%

¥ 3[PABCTBEHO
20%
WHE3rofA

10%

0%

OYHAB anop OENTA
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Yyewhe KomnaHwuje "[lyHaB ocurypawe" y yKynmHOM W3HOCY IMKBUMAMPAHUX LUTeTa Ha
TPXULWTY ocurypara y Penybnuum Cpbujun y nepunoay I-1X 2012. roanHe nsHocu 28,0%.

PaHe ocuzypaeajyhux dpywmaea no y4yewhy y nukeudupaHum wmemama:.

(y000 auH.)

WwreTamMa Ha TpXuWTy Cpbu

e

JIMKBUOWPAHE LUTETE - yyewhe apywraBa y YKYNHUM NIMKBUANPAHUM

PeaHn
6poj | APYLLTEO 32 oCUrypatbe -IX 2012. 2011. 2010.
W3Hoc Yyewhe M3Hoc Yyeuwhe W3Hoc Yuewhe

1. |(OYHAB 4.929.799 28,0% 7.068.092 29,6% 7.091.259 30,6%
2. |oooP 3.989.425 22,7% 5.200.203 21,8% 5.664.543 24,4%
3. [DELTAGENERALI 2.518.848 14,3% 3.264.397 13,7% 3.074.335 13,3%
4, |WIENER 1.618.869 9,2% 1.982.775 8,3% 1.752.353 7,6%
5. [UNIQA (. 1 HX.) 1.014.741 5,8% 1.555.042 6,5% 1.448.992 6,3%
6. [TAKOBO 777.599 4,4% 908.955 3,8% 854.776 3,7%
7. |TPUMNAB KOMAOHUK 659.586 3,7% 1.019.384 4,3% 705.987 3,0%
8. [GRAWE 475.683 2,7% 506.280 2,1% 393.613 1,7%
9. [AMC 456.822 2,6% 664.974 2,8% 671.842 2,9%
10. [OCTANAOPYLITBA 1.152.723 6,6% 1.676.985 7,0% 1.522.609 6,6%
YKYMHO 17.594.095(  100,0% 23.847.087|  100,0% 23.180.309|  100,0%

Penocnen ocurypasajyhux gpywtasa no ydyewhy y NMKBMAMPaHMM LLTeTaMa y3 Makba
oAcTynawa npaTu pepocrneq y 6pyTo npemuju, LWTO je OYeknBaHO C 063MpoM ga cy
LUTeTe OANPEKTHO Be3aHe 3a BenuunHy noprtderba.

Hajsehu pact yyewha nukengnpaHux wreta KomnaHvje [lyHaB ocurypawe y yKyrnHuUM
NUKBMOUPAHUM LUTETaMa Ha TPXULUTY MOCMaTpaHo no BpcTaMa ocurypama, y nepuogy
I-IX 2012. rogmHe y ogHocy Ha 2011. roauHy, 3abenexeH je kog ocurypawa pobe y
npeso3y (3a 14,9 npoueHTHa noeHa), onwiTe OAroBOPHOCTYU (3a 4,8 NpoueHTHa noeHa) u

ocTanux ocuryparwa umosumHe (3a 3,0 npoueHTHa noeHa).

(y %)
OYHAB
Yyewhe nukBungnpaHux wreta [lyHaB ocurypama y
BpcTa ocurypatba nukBMaMpaHUM wWretaMa ogpeheHe BpcTe Ha TPXKULLTY

I-1X 2012. 2011. 2010.

OCTAITA OCUTYPAHBA UMOBUHE 59,6 56,6 54,1
OMNWwTA OrOBOPHOCT 39,1 34,3 32,7
HE3IrOdA 38,7 36,9 35,2
KACKO 27,6 27,6 26,8
MOXAP 1 OPYTE ONMACHOCTU 24,4 43,1 32,3
AYTOOO OBOPHOCT 23,8 22,1 23,5
POBAY NMPEBO3Y 22,3 7,4 49,6
30PABCTBEHO 11,9 12,7 10,9
OCTAITAHEXVBOTHA OCUT'YPAHA 21,9 54,5 54,5
OCUTI'YPAHE XKNBOTA (yKyrnHo) 6,0 6,6 11,1

MsBop: HBC.

Yyewhe
KomnaHuje y
INMKBUA,.
wretama
28,0%.
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2. ONWTE NHOOPMALIMJE O OPYLLUTBY

Komnanuja ,[yHaB ocurypawe” a.n.o. jecte npuBpegHO OPYLUTBO OpPraHM3OBaHO Kao
OTBOPEHO aKUMOHapCKO APYLUTBO 3a MOCMOBE OCUrypama, caocuryparwa n peocurypamwa
UMOBWHE 1 N1La, Te NpyXakwe APYrnx ycryra 'y ocurypamy.

Cepuwte Komnanwje: beorpag, ynuua MakefoHcka 6p. 4.
MaTunyHn 6poj Komnanuje: 07046898.
Mopeckun naeHtudpmkaumonn 6poj (MNB): 100001958.

KomnaHuja je npaBHu cnenbeHnk Komnanwuje ,Ocurypawe [dyHas“ g.4. opraHusoBaHe
Oanykom CkynwTtmHe [eoHunyapckor gpywTBa 3a ocurypamwe ,[yHaB“ ycBojeHOj Ha IX
cegHuum ogpxaHoj 26.04.1994. roguHe 1 ynucaHoj y peructap [lpuBpegHor cyga, y
Beorpagy, pewewem IV-Fi 6p. 9281/94, og 01.09.1994. rogmHe, a koja je pelleHem
MpuepeaHor cyga, y beorpagy Il-Fi 6p. 7821/97, perncrtapcku ynoxak 4-01-00, oga
03.07.1997. rognHe perncrpoBaHa kao aKLUMOHAPCKO APYLUTBO Yy CKnagy ca 3aKkoHOM O
ocurypakwby UMOBMHE 1 nvua.

Pewerem AreHumje 3a npuBpegHe peructpe y beorpagy 6poj 1992/2005 og 02.03.2005.
rognHe KomnaHuja je npeBegeHa y Peructap npuBpegHux cybjekaTa n permctpoeaHa Kao
aKUMOHapCKO OPYLUTBO 3a OCUrypare.

KomnaHuja ,[dyHaB ocurypane“ a.n.0. beorpag je opraHM3oBaHa y ckragy ca 3akoHOM O
ocurypamy (,Cnyx6eHun rmacHuk PC* 6p. 55/04, 70/04, 61/05, 101/07 n 99/11) n 3akoHOM
o npuepegHum apywtemuma (,Cnyxbenn rnacHuk PC*, 6poj 36/11 n 99/11).

MpuBpeaoHa gpywTBa Koje ocHMBa KoMnaHuja M y KojuMa uma BehMHCKW Kanutan unm
3Ha4yajHO yyewhe KanuTana kKoje je nojeauHayHo Hajehe ydelwhe cy KOHTponmucaHa
apywTBa. KoMmnaHuja ynpaBrba KOHTPONMCaHMM ApYyLITBMMA Cpa3MepHO CBOM Kanutan
yyewhy. MNpegyseha koja nocnyjy kao KoHTponucaHa gpywtea Komnanuje cy ,[yHas Pe*,
.dyHaB ayTo“, ,dyHaB Typuct®, ,[yHaB ApywTBO 3a ynpaerbate A0O6POBOIHLHUM
neHsmjckum poHgom”, ,Dunav Stockbroker®, ,[yHaB ocurypawe” Bbawa Jlyka, ,[yHaB
ayto“ bamna Jlyka u ,[lyHaB 6aHka“ 3BeyvaH.

% yyewhe y kanumany KOHmMpoJsaucaHux opywmasa:

% YHEWRA Y

P.6p. KOHTPOJIMCAHA OPYLWITBA VKYMHOM KAMUTATY

1 |[AYHAB AYTO pg.o.o., Beorpan 100,00%

AYHAB OPYLITBO 3A YINPABJbAHLE JOBPOBOJbHNM
MNEH3NJCKUM ©oOHOOM a.4., Beorpaa

2 100,00%

3 |AYHAB STOCKBROKER a.n., Beorpag 100,00%
4 |AYHAB PE a.n.o., Beorpag 88,41%
5 |AYHAB OCUTINYPAHE a.f., Barwa Jlyka 76,34%
6 |AYHAB AYTO pa.o.o., barsa Jlyka 76,34%
7 |AYHAB TYPUCT pg.o.o., beorpag 66,82%
8 |OYHAB BAHKA a.n., 3sevaH 59,93%

2.1. BpcTte nocrnoBa ocurypama

KomnaHuja, y umrby ctuuara gobutn, obasrba AenaTHOCT KOjy YMHe cnegehu nocrnosu
ocurypama 3a koje je Komnanuja gobuna gossony HapoagHe 6aHke Cpbuije:

rnocsi08U HEXXUBOMHO2 Ocu2ypaH-a. OCUrypawe O nocreguua Hesroge, ykibydyjyhu
ocurypawe o4 noepefa Ha pagy M npodecumoHanHmx obosbera, 3aTuM JOOPOBOSBLHO
3[paBCTBEHO OCUrypawe, Oocurypawe MOTOPHMX BO3WMa, OCUrypawe Ba3gyxomnsoBa,
ocurypare nnoBHUx objekata, ocurypare LUMHCKUX BO3una, ocurypawe pobe y npesosy,
ocurypake MMOBMHE Of MoXapa M ApYrMx OnacHOCTM, ocTana ocurypaka WUMOBWHE,
ocurypawe o0f OAroBopHoCcTM 306or ynoTpebe MOTOpHUX BO3una, ocurypawe Oof
OAroBOpHOCTM 300r ynoTpebe BasdyxomnsoBa, Ocurypawe of O[roBOpHOCTM 360r
ynotpebe nnoBHMX objekaTa, ocuryparwe of OnwiTe o4roBOPHOCTU, OCUrypawe KpeguTa,
ocurypawe jemMcTBa, ocurypawe of uHaHCUjCKMX rybuTaka, ocurypake TPOLLKOBaA
npaBHe 3aWTUTE, OcuUrypake MOMohM Ha nyToBawy W Apyre BPCTE HEXMBOTHUX
ocurypama; nocsio8u XUeoOmMHO2 ocuzypaHsa: OCUrypake XnBoTa, PEHTHO ocurypame,
AOMYHCKO ocurypame y3 ocurypare XuBota, 40O6pOBOSbEHO NEH3NJCKO ocurypamwe n gpyre
BPCTE XMBOTHUX OCUTYpaH-a.

Tpaauuuja
ayra 140
roguHa.

Ocam
KOHTpPONU-
caHux
ApylwTaBa.

JeaguHa
kyha Ha
aomahem
TPXULWTY
perucTpoB.
3a cBe
BpcTe
ocurypama.
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2.2. OpraHusauuja nocnoBaka

Mocrnoen w3 pgenatHoctn KomnaHuje obaBrbajy ce y orpaHuuma — [eHeparnHoj
avpekunjy  mn y rnaBHMM  dunuvjanama = ocurypakwa, Kao — TepuTopujanHum
opraHusaumoHnm genosuma Komnanuije.

leHepanHa gupekumja obaBrba NocnoBe ocurypawa, caocurypamwa v peocurypara of
uHTepeca 3a KomnaHujy kao uenuHy. Y [eHepanHoj Aupekumju opraHusyje ce,
KOHTpONULIE W KOOPAWHWPpA npouec paga y obnactu ocurypawa (3a uHanBuayanHe
KOPUCHMKE W camocTarnHe npegys3eTHUKe, 3a Marna W cpefwa npegyseha, 3a Benuka
npeayseha, 3a XMBOTHa ocurypawa, 3a Npoaajy HeXMBOTHUX Oocurypawsa, 3a npogajy v
MapKeTUHT XMBOTHUX OCUrypara, 3a 3ajegHU4YKe MOCoBe Yy ocurypary, 3a MapKeTuHr n
ofgHoce ca jaBHOWRY W 3a HakHagy LWTeTa), NocrnoBa KOHTpore YycknaheHocTu
nocnoBaka, OMHaHCUjCKMX MOCIOBa, NPaBHUX MOCMNOBA, JbYACKMX pecypca U OnwTUX
nocnoea, UHpopmaTumke, MHTEPHE peBM3uje, NOCNOBE NMOBMHE, HabaBKke U oapKaBaka
W aKTyapcKux nocnosa.

KomnaHuja nocnyje Ha uenoj Teputopuju Penybnuke Cpbuje, npeko mpexe Kojy YnHu 29
rmaBHUX dunujana koje cy rpynucaHe y net pervoHa. [NpogajHa Mpexa XvMBoTa CBOjY
genartHocTt obaerba kpo3 5 rmaBHMx hunnjana.

naewna ¢gunujana ocurypamwa
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2.3. CTapocHa 1 KBanudukaumoHa CTPyKTypa 3anocrieHux

Ksanudmkauuja Bpoj
K /TopnHe aP MP BC BLU BK cC KB HC YKynHo 3anocrneHux
0 CTapoCTu 3052
M 18-25 0 0 29 17 0 72 2 0 120
n 26-35 3 8 458 123 3 280 24 0 899
ﬁ 36-45 1 10 349 101 9 310 16 2 798
n 46-55 4 8 255 107 2 374 21 10 781
J 56-65 2 8 168 68 3 181 15 8 453
A npexo 65 0 0 0 0 0 1 0 0 1

YKynHo 10 34 1.259 416 17 1.218 78 20 3.052

YkynaH 6poj pagHuka Ha aaH 31. geuembap 2012. rogmHe usHocu 3.052.

Keanud)UKauUOHa CMpyKmypa 3arocJrsieHux CmaPOCHa CmpyKmypa 3arocJrsieHux

npeko 65 rog.

3,9%

56-65roa.
14,8%
26-35roa.
29,5%
BC
41,2%
46-55rog.
25,6%
36-45roa.

26,2%

YkynaH 6poj

HeonpeheHo Oapehero MpunpaBHUK YkynHo 3anocneHnx ceeaeH
Ha OCMOYaCOBHO

MyHo HenyHo MyHo HenyHo MyHo HenyHo MyHo HenyHo pagHo Bpeme
2.334 8 285 415 10 0 2.629 423 2.798
2.342 700 10 3.052 2.798
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3. HAJBAXXHUJE AKTUBHOCTWU Y 2012. rOAUHU

MNMocnoBawe Komannuje ,[yHaB ocurypawe“ a.n.o. y 2012. roguHu obenexwune cy
cnepehe akTUBHOCTU:

> Y okBupy nocrioBa pasBoja ocuryparsa, a y cknagy ca yodYeHUM npoMeHama Ha

TPXULWTY, n0Tpe6aM3 n 3axTeBnma KJ'II/IjeHaTa, KpenpaHun cy cnegehn HoBwu
npon3soamn Ca CtTaHOBULUTaA yCrioBa U Tapvlcba ocurypama:

- Ocurypare MMOBUMHE O CBUX PU3MKa,

- Ocurypare npodecuoHanHe oAroBOpPHOCTU aABoKaTa,

- Ocuryparbe npohecuoHanHe 0AroBOPHOCTU U3BPLLMTEIbA,

- Ocuryparbe 04roBOPHOCTM jaBHUX BenexHunka,

- Ocurypare MMOBMHE 1 Npekuaa paga of CBUX pusuka,

- Kacko ocuryparbe nyTHUYKMX MOTOPHUX BO3una (MUHW Kacko),
- [lyTHWMYKO 30paBCTBEHO OCUrypakse,

- MMyTHO ocurypare (nakeT NyTHOr ocurypama).

M3BpLlIEH je HM3 M3MeHa M gonyHa nocTtojehux ycrnoBa 3a ocurypawe, Tapudga
npemmja n TEXHONOLLKMX YNyTCTaBa, CBe ca uurbem noborblwana noHyae ogpeheHe
BpCTe npou3Boda, HeroBe MacoBHOCTM, 6orbe aucnepsvje puanka u nosehamna
KOHKYpeHTHOCTM KomnaHuje y HenocpeaHOM TPXULLHOM OKPYXEHY.

Y nornegy npou3soda XMBOTHUX oOcCUrypama, WU3BpLUEeHa je aonyHa TapI/ICbHOF
cucrtema y pgeny TpoLwlkoBa CI'IpOBOf]eH:a ocurypawa, Kao Mm M3MeHa oalnyke o
MUHUMaNHMM N3HOCUMa npeMMje 3a ocurypase XnBorta.

MocebaH akueHar je aat npubaerbakwy peocurypasajyher nokpuha 3a pu3unke BesaHe
3a ocurypare BasgyxomnnoBa W MNfoBHMX objekaTa, MOTOpHMX Bo3una (TpamBajw,
Bosuna PCT, sosuna PTE Bbop, YnpaBa LlapuHa), kao u ocurypawe TpaHcnopTa
HOBLa, Ca UMbeM OCTBapew,a OMNTUMAarnHor, eeKTMBHOr M eduKacHor nporpama
peocuryparwa koju obesbehyje mMakcumanHy 3awTuty UHaHCKUjCKOr pesynTtata wu
conBeHTHOCTU KomnaHuje.

KomnaHvja je npeactaBuna cneuuwjanHu naket JlyHaB ©Ou3Huc 6GoHyc naket*
HaMeheH Manum Ku cpeghwuM npegysehuma n npegyseTHuuMma, koju obesbehyje
jeOMHCTBEH CTeneH 3aliTuTe MMOBMHE M 3anocneHnx of Henpeasuameux gorahaja, a
obyxBaTa OCHOBHM nakeT, usbopHa nokpuha u cneuujanHe GoHyce. Ha Taj Ha4uH,
Hawa ocwurypasajyha kyha nogmupyje notpebe manor u cpegwer 6usHuca 3a
cBeOoOyxBaTHOM 3aLLUTUTOM MMOBMHE W 3arOCIEHMX.

KomnaHuja je yyectBoBana y pagy Komucuje 3a 6oHyc — manyc cuctem, Komucuje 3a
moTopHa Bo3una YOC, kao n Komucuje 3a 4OGPOBOSbHO 30paBCTBEHO OCUrypame, ca
UnrbeM MNPOMEHe 3aKOHCKOr ambujeHTa 3a KBanuTeTHy nNpomouuvjy OBe BpCTe
ocurypama.

Takohe, KomnaHuja je y3ena akTMBHO ydewhe y nocny koje je opraHu3oBano
MuHucTapcTBO nosbonpuepene, TProeuHe, LWymapcTsa n Bogonpuspeae — Nporpam
KpeauTHe nogpuike 3a pasBoj ctodapctea y 2011. rognHn kpo3 cybBeHUMOHNCaHE
Jerna kamaTtHe cTone, Koju ce HacTaBmo n Tokom 2012. roguHe.

Y Toky 2012. roguHe KomnaHwuja je ydecTBoBana Ha cajMy Typuama, 3aTuMm Ha
Heunjem cajmy, cajmy norsonpuspege y Hosom Caay n Ayto moto decty y Huwy, a
y UuMrby AoAaTHOr NPOMOBUCaka pasnMunTux npomssoga Komnanuje.

KpeupaHu
Cy HOBMU
npoussoau.

U3BpLueH je
HU3 MMeHa "
AonyHa
ycnoBa u
Tapuda
ocurypasba.

Cajamcke
AKTUBHOCTM.
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Y uWHdOpMaTMYKOM CMUCITY, npuopuTeTHa aktmBHocT y 2012. roguHm 6Guna je
yCMepeHa Ha HacTaBak uMmnnemeHtaumje codreepckor naketa MHCUC cuctema 3a
NOAPLLKY OCHOBHe AenaTHocTu KomnaHuje, Kao M mMmnnemeHTauunje codrBepa 3a
Npoaajy HEXXMBOTHUX M XMBOTHMX ocuryparwa Ha web nnatgopmun (Wind).

MocnoeHy 2012. roguHy obenexune Cy U akTMBHOCTU Ha peanu3auunju npojekta
JInyna kapTa ocurypaHuka u npojekta Taxorpad, kao v LueHTpanusauuja EypoTtakca u
Herosa MHTerpaumja y nHpopmaumonm cuctem KomnaHuje.

HactaesrbeH je pasBoj naketa [yHaB bupo, y cmucny peanmsauuje annimkaTMBHO
MHdopMaTHUKor pewewa — E nucapHuya, pewewa Koje Ha jegHOCTaBaH HauuH
omoryhaBa ga ce yHocu, 3aBOAuW, CUrHMpPa U oTNpeMa AOKyMeHTauuja.

KomnaHuja je, ngyhm y cycpet xapMOHM3aumju Hawmx nponuca ca nponucuma EY,
3anoyena peanu3aumjy npojekta Solvency Il. Solvency Il yBogun HOBM cuUCTEM
Meper,a CONBEHTHOCTM 3acHOBaH Ha pu3uKy, [MOCTaBrba Apyradvje 3axTese
BENUYMHE N CTPYKTYpe KanuTara v noowTpasa cTaHaapae ynpasrbawa pusmunma.

KomnaHuja je y unrby odyBawa nuaepcke nosuvumje 6peHga KomnaHuje Ha TpXULITY
ocurypamwa y Penybnuum Cpbuju, Tokom 2012. roanHe ydecTBoBana Ha pasnnynTum
MaHudpectaumjama. Komnanuja je ©Owna opraHu3aTop MpPecTUKHE pernoHanHe
KOHbepeHumje noa HasneBoM ,Pa3Boj TpxuwwTa ocurypawa y JyrouctoyHoj Esponu®,
KOjoj Cy mpucycTBOBanu npeactaBHMUM hUHAHCUJCKOr CEKTopa perMoHa u gpXasHor
Bpxa Cpbuje.

KomnaHnunja [yHaB ocurypawe n oBe roguvHe pobuna je Harpagy ,beorpaacku
nobeaHuk’, kojy MprepegHa komopa beorpaga TpagnumnoHanHo goaerbyje Hajborbmm
npvBpegHUM cybjekTuma 1 nojeanHuMMa y rnaBHOM rpagy Koju y CBOM NOCHOBakby
OCTBapyjy usyseTHe pesynTaTe, a uvje aKkTUBHOCTU UMajy YTULAj N Ha LUMPU pasBoj
npvepene u opyLuTBeHe 3ajegHuue.

Y 2012. roguHn KomnaHujy je no ocHoBy JOBPOBOSbLHON oAanacka HanycTuno yKyrnHo
64 3anocrieHa, a ykynaH usHoc ucnnaheHux oTnpemMHWHa no OCHOBY LOOPOBOSLHOM
ognacka 3anocnennx y 2012. roanHu nsHocun 119.341 xurb. guHapa.

mnnemeHT.

MHCUC n Wind

moavna.
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4. PUHAHCUJCKU NOKASATEJBbU NMOCIIOBAHA Y NMEPUOAY I-XII 2012.

4.1. Pe3aume ocTtBapeHux pesynrtaray nepuogay I-XlIl 2012.

(y 000 guH.)
% pacTta/napa % pacTta/naga
KATEFOPUJA ol";ﬁ%el*fe | xl}llnzaole Olc)zﬁaz%el’;e IXI12012./  1-XI 2012. ]
B ) B ) . : I-XIl 2011. nnaH I-XI1 2012.

YkynHu npuxodu 23.103.579 18.574.274  25.984.214 12,5 39,9
YKynHu pacxodu 22.758.982 18.234.274  25.701.930 12,9 41,0
Ho6um / 2y6umak npe 344597  340.000 282284  -18,1 17,0
onpesueama
Ho6um / 2y6umak nocne 268.806  265.200 72016  -73,2 728
onpesueama
Bpymo npemuja 15.435.121 16.790.004  17.873.280 15,8 6,5
Hannahena (sameopena) 15.931.117 16.287.214 17.075.885 7.2 48
npemuja
- HannaheHa npemuja ) )
(Hoeaw, KommeHsauwfa) 14.189.899 16.264.489 16,4
- Ocmaro 1.741.218 - 811.396 -53,4 -
JlukeudupaHe wmeme 7.068.092 7.812.804 7.255.289 2,6 -7,1
UcnnaheHe wmeme 7.052.112 7.773.740 6.928.195 -1,8 -10,9
Tpowkoeu nocnoeamwa 8.397.851 7.135.752 9.152.884 9,0 28,3

(y 000 guH.)

OcTtBapemse OcTtBapewe o, nacra/naga
KATEFOPUJA 31.12.2011. 31.12.2012. °P

YkynHa 6unaHcHa akmuea / nacuea 26.551.449 29.864.898 12,5
YkynHa eaH6unaHcHa akmuea / nacuea 706.413 744.495 54

(y amHapuma)

Deuembap Deuembap o pacra/napa
KATEIOPUJA 2011. 2012

lpoceyHa Hemo 3apada no padHuUKy 67.101 72.025 7,3
lpoceyHa 6pymo 3apada no paGHUKy 94.163 101.100 7,4
Bpoj 3anocneHux Ha daH 31.12. m.e. 3.052 3.052 0,0
ROE (do6um / kanuman) 2,7% 0,7%
ROA (0o6um / yk. umoeuHa) 1,0% 0,2%
CIR1 (mpowkoeu | nocnoeru
npuxodu) 58,2% 56,3%
CIR2 (mpowkoeu | ykynHu npuxodu) 36,3% 35,2%

12
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(Y %)
NMOPEBHEHE -
okasamersu OcTBapete Mnax OctBapetse  OOCTYMAKE
I-X11 2011. I-X11 2012. I-X11 2012.
npeTx.
nnaH
roguHa

y4yewhe HannaheHe npemuje ) )
y 6pymo npemuju 103,2 97,0 95,5 1,5 7,7
yyewhe nukeudupaHux i i
wmema y 6pymo npemuju 458 46,5 40,6 59 52
y4yewhe 6pymo 3apada y )
6pymo npemuju 24,6 19,3 22,9 3,6 1,7
yyewhe nukeudupaHux
wmema y HannaheHoj 44,4 48,0 42,5 -5,5 -1,9
npemuju
y4yewhe ucnnaheHux wmema
Yy YKynHUM wmemama 3a 99,6 99,1 95,1 -4,0 -4,5
ucnnamy
y4yewhe mpowkoega
nocnoeatsa y 6pymo 54,4 42,5 51,2 8,7 -3,2

npemuju

e Y nepuogy I-XII 2012. rogMHe ocTBapeHa je OoOWUT Npe onopesvBaka Y

YKYNMHOM M3HoCy o 282,3 MUnMoHa AnHapa, OOK HAaKOH onope3nBaka HETO
AobuT nsHocm 72,0 MunmoHa gnHapa.

OcHoBHM 1 octanu kanutan KomnaHuje nsHocu 5,9 mununjapau guHapa. Og
Tora ce 5,3% ogHocu Ha akumjckn kanutan, 92,5% Ha ApywTBeHM Kanutan
n 2,2% Ha octanu (ApywTBeHu) kanuTtarn.

Ha pan 31. geuembpa 2012. roguHe KpaTKOpoYHM nnacmaHu KomnaHwuje
nsHoce 4,8 munujapaun guMHapa, a ayropoydun 3,4 munujapam guHapa.

Y nepuogy I-XIl 2012. rognHe octBapeHa 6pyTo npemuja msHocu 17,9
Munujapav guHapa, wrto je 3a 15,8% Buwe y ogHOCY Ha UCTU nepuog
npeTxoaHe rogvHe, a 3a 6,5% Buwe y Oo4HOCY Ha NriaH 3a nocmaTtpaHu
nepuog.

Y yKynHOM nopTderby, HEeXMBOTHa ocurypakwa ydectsyjy ca 93,9%, a
ocurypatrbe xumBoTa ca 6,1%.

OcTtBapeHa HannaheHa npemuja y nsHocy og 17,1 munuvjapav anHapa seha
je y ogHocy Ha UCTu nepuod nNpeTxogHe roguHe 3a 7,2%, oK je y ogHocy
Ha nnaH Beha 3a 4,8%.

Y nepuogy |-XII 2012. roguHe nukBngupaHe cy LUTeTe Y YKYMHOM W3HOCY
o4 7,3 munujapae guHapa, WwTo je 3a 2,6% BuLle y 04HOCY Ha UCTU nepuog
NPeTXoAHe roguHe.

Oo6ut npe
onope3nBawa282,3
MUn. AUHapa, ooouT
HaKOH onope3uBaka
72,0 mun. guHapa.

OCHOBHMU 1 ocTanu
kanuTtan 5,9 mnpa.
AWHapa.

YKynHu1 nnacmaHu
8,2 Mnpa. AvHapa.

BpyTto npemuja 17,9
MnpA. AvHapa.

HexxuBoTHa
ocurypama 93,9%,
XUBOTHa 6,1%.

HannaheHa npemuja
17,1 mnpAa. avHapa.

JlukBuaunpaHe wrete
7,3 Mnpa. guHapa.

13
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4.2. PuHaHcujckn pesynTtat y nepuoay I-XIl 2012. roguHe Aobur npe
onope3uBama
Y nepuoay |-XIl 2012. roauHe KomnaHwja je ocTBapuna go6uT npe ornopeavBatba y yKynHom 282:3 mun.
n3Hocy of 282.284 xurb. AUHAPa, [OK HETO AOBUT nocne onope3avBara n3Hocu 72.016 Xurb. ﬂgg'v‘” Cocne
AnHapa. onopesnBama
72,0 MUN. OVH.
(y 000 aw.)
NOPEREHE NOPEBEE
P onme WGBPUEWE | AK | WIBPUERE | o o, | i
PenatusHo AnconyTHo PenatusHo AnconyTHo
(MHpekc) (uHpekc)
1 2 3 4 5 6 (5/3) 7(5-3) 8 (5/4) 9 (5-4)
1.1 BpyTo npemuja (ocurypate U caocurypare) 15.435.121 16.790.004 17.873.280 115,8| 2.438.159 106,5| 1.083.276
12. :';;;;Ziizagifxs;ﬁe MIPEHOCHWX MpeMMJa OCHTyparea (206.419) (484.130) (890.015)  431,2| 683506  1838|  405.885
1(1.1.-1.2) Mpuxoau oa npemuje 15.228.702 16.305.874 16.983.265 111,5| 1.754.563 104,2 677.391
2.1 HeTo noeehare maTtemaTuyke pesepee (455.745) (612.469) (611.856) 134,3 156.111 99,9 -613
2.2. ®oHp npeBeHTUBE (277.653) (274.774) (314.499) 113,3 36.846 114,5 39.725
2.3 Barporachv gonpvHoc (22.826) (14.564) (17.032) 74,6 -5.794 116,9 2.468
2.4. ["apaHTHU dhoHp (213.587) (187.010) (281.939) 132,0 68.352 150,8 94.929
2.5. Peny6nnyku choHz 3a 30paBCTBEHO OCUrypak-e 0) 0) (287.441) 287.441 287.441
2. HeTo pe3sepBucatma us npemmje (2.1.+2.2.+2.3.+2.4.42.5.) (969.811) (1.088.817) (1.512.767) 156,0 542.956 138,9 423.950
3.(1-2) Mpuxoau on npemunje ymarseHu 3a pesepBauuje 14.258.891 15.217.057 15.470.498 108,5| 1.211.607 101,7 253.441
4.1. Mpemuja pata y caocuryparse (330.522) (265.435) (410.365) 124,2 79.843 154,6 144.930
4.2. Mpemwvja fata y peocurypame (1.650.395) (1.471.563) (1.649.405) 99,9 -990 112,1 177.842
4.3. lMposwn3unja 13 nocnosa peocurypatba 365.128 344.000 291.972 80,0 -73.156 84,9 -52.028
4. Mpemuja pata y peocurypatse u caocurypamse (4.1.+4.2.-4.3.) (1.615.789) (1.392.998) (1.767.798) 109,4 152.009 126,9 374.800
5.(3.-4) HeTo npemuja y camonpuapxajy 12.643.102 13.824.059 13.702.700 108,4| 1.059.598 99,1 -121.359
6. JIukBuAnpaHe WreTe (OCUrypake U CaoCUrypare) (7.068.092) (7.812.804) (7.255.289) 102,6 187.197 92,9 -557.515
Ta. Mpuxoan no ocHoBy perpeca 298.227 274.052 960.288 322,0 662.061 350,4 686.236
76. PerpecupaHe wrete (18.227) (21.422) (486.549) 2.669,4 468.322 2.271,3 465.127
8.(6.-7a.+76.) (llukBuaupaHe WTeTE - perpecn (6.788.092) (7.560.174) (6.781.550) 99,9 -6.542 89,7 -778.624
9.1. MoBpatn 13 caocurypama 3a Ltete 99.543 84.758 236.781 2379 137.238 279,4 152.023
9.2. MoBpaTtn 13 peocuryparba 3a LTeTe 478.738 442.651 709.701 148,2 230.963 160,3 267.050
9. MoBpaTtun u3 peocurypata U caocurypatsa 3a wrete (9.1+9.2.) 578.281 527.409 946.482 163,7 368.201 179,5 419.073
10. (8.-9.) HeTto nukBuagupaxe wrete (6.209.811) (7.032.765) (5.835.068) 94,0 -374.743 83,0 -1.197.697
1la HeTo nosehatse / cmarete pesepsaLvje 3a NpujaBrbeHe WwreTe 1.204.703 (300.980) (830.058) 2.034.761 275,8 529.078
11.6 HeTo nosehatse / cmakber-e pesepBaLivje 3a HenpujaBbeHe LTeTe 73.758 (209.377) (370.515) 444.273 177,0 161.138
118 zigaiﬂczegjgcnmc;;e;::a/cmau;erba pesepBucat-a 3a ygene y 12 0 269 257 269
12. ‘I;I:;;K:daeKaT nosehara/cMarbera peepaalmja 3a u3paeHame (313519) (243.117) 75.396 .388.915 318,513
13'1(11';;?1"21_;'6' HeTo noBehatbe pesepeaLmja 3a WTeTe 964.954 (753.474)]  (1.124.908) 2089.862] 1493 371434
14.(10.+13.) LLiteTe ykynHo (5.244.857) (7.786.239) (6.959.976) 132,7| 1.715.119 89,4 -826.263
15.a MonycTu 1 GoHycu (308.744) (373.103) (373.897) 1211 65.153 100,2 794
15.6 TpolukoBM nocnoBakwa (8.397.851) (7.135.752) (9.152.884) 109,0 755.033 128,3| 2.017.132
15. TpolwkoBMu ykynHo (15a+156) (8.706.595) (7.508.855) (9.526.781) 109,4 820.186 126,9] 2.017.926
16.a HeTo edekat vcnpaske BpeAHOCTW Npemuja 1 perpeca 815.168 697.185 539.450 66,2 275.718 -1.236.635
16.6 OTnyct ayra (288.915) (177.585) (275.624) 95,4 -13.291 155,2 98.039
16. (16.a+16.6) YKynHo HeTo ecbekaT ucnpaBKke BpeAHOCTM Npemuja U perpeca 526.253 519.600 263.826 50,1 262.427 50,8 255.774
17. Pe3yntat coMHaHCHjCKUX NpUXoAa U pacxoaa 904.242 1.067.079 1.441.050 159,4 536.808 135,0 373.971
18. Pe3ynTat ocTanux u BaHpeaHWUX Npuxoaa u pacxoaa 222.452 224.356 1.361.465 612,0 1.139.013 606,8| 1.137.109
19.(17.+18.) WHBecTULMOHA M BaHpeaHa Ao6UT (rybuTak) 1.126.694 1.291.435 2.802.515 248,7| 1.675.821 217,0/ 1.511.080
HETO JOBMT (5.-14.-15.-16.+19.) 344,597 340.000 282.284 819 -62.313 83,0 -57.716
HETO OOBMT - NOCINE ONOPE3UBAILA 268.806 265.200 72.016 26,8 -196.790 27,2 -193.184
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W3BPLLEHE MNAH W3BPLUEE
PALIA [-XI1 2011. -XI1 2012. -XI1 2012.
Pauvo HeTo nukeuanpanmx wreta 10/5 49,1 50,9 42,6
Pauvo pesepsucanmx wreta 13/5 -1,6 5,5 8,2
Ykynuu paumo wreta 14/5 41,5 56,3 50,8
Pauwo Tpowwkosa nonycra u 6oHyca 15a/5 2,4 2,7 2,7
Palwo tpolukosa nocnosatba 156/5 66,4 51,6 66,8
Paumo tpowkoBa nocnosawa 15/5 68,9 54,3 69,5
Pauwo HeTo edbekata ucnpaske BpeSHOCTU Npemuje v perpeca 16/5 -4.2 -3,8 -1,9
Paumo duHaHcujckor pesyntarta 17/5 7,2 7,7 10,5
PaLyo MHBECTULMOHOT W BaHpeHOr pesynTata 18/5 18 16 9,9
YKYMAH PALIXO (YKYNAH PE3YJITAT) 97,3 97,5 97,9 Lo6uTt npe
onopesnBaka
282,3 mun.
OVH.,

Y nepuoay I-XII 2012. roguHe ocTBapeHa nobut KomnaHuje npe onopesnBara
n3Hocu 282.284 xurb. AMHapa, a HakoH onopesnBansa 72.016 xurb. AnHapa.

OctBapeHa OpyTo npemuja (ca caocuryparwem) y nepuogy I-XII 2012. roguHe
n3Hocu 17.873.280 xurb. gMHapa, WTO je y 0OOHOCY Ha nnaH Buwe 3a 6,5%, a 'y
O[IHOCY Ha OCTBapeH-e y UCTOM fnepuoay npeTxogHe rogmHe sule 3a 15,8%.

HeTto pesepBucana / nsgeajawa 13 npemuje y 2012. roanHn 6enexe pact of
Jyak 56,0% wTto je nocneguua HoBe obaBese ApylLUTaBa 3a OcUrypawe koja cy
AY>XHa Oa Ha ocHoBYy 3akoHa 0 ob6aBe3HOM ocurypawy y caobpahajy 5% 6pyTo
npemuje ocurypawa Of ayTOOArOBOPHOCTW ynmnaTe Ha padyH PenyGnuvukor
doHOa 3a 34paBCTBEHO ocurypawe, Kao npasBHOr nuua koje obesbefhyje u
cnpoBoaun 06aBe3HO 34paBCTBEHO OCUrypate.

Pacxog no ocHoOBY npemuje Koja je garta y caocurypake U peocurypame
(3ajeqgHO ca MpoBM3MjOM M3 MnocroBa peocurypara) nsHocu 1.767.798 xurb.
ANHapa M OCTBapeH je Ha BULIEM HMBOY O MNnaHupaHor. Y ogHoCy Ha WUCTU
nepuwog NpeTxogHe roanHe HaBegeHu pacxod Buwn je 3a 152.009 xurb. guHapa
unu 3a 9,4%. Heto npemuja y camonpuapxajy takohe 6enexu pact y ogHocy
Ha 2011. roguHy n 70 3a 8,4%.

JlukBnampaHe wWTeTe, 3ajeAHO Cca NUKBUAMPAHWM LWITeTaMa M3 MNPUMIbEHUX
caocurypama, y nepuogy I-XIl 2012. rognHe usHoce 7.255.289 xurb. avHapa,
wTo je 3a 7,1% mare y OAHOCY Ha nnaH 3a nocmaTtpaHu nepuog, a 3a 2,6%
BMLLE Yy OQHOCY Ha OCTBapeH-€ y MCTOM MNepuoay npeTxodHe roguHe. Ydyewhe
NUKBMANPAHUX LWITeTa y ocTBapeHoj 6pyTo npemumjn nsHocu 40,6% LwTo je mare
y OOHOCY Ha UCTW nepuog NpeTxodHe roavHe kKaga je oBo yyewwhe W3HOCKIO
45,8%, QOK je nnaHOM 3a mocMaTpaHu nepuog oBoO ydelhe NpojekToBaHO Ha
46,5%.

MocnoeHy 2012. roguHy Kapaktepuvile 3Ha4dajHo noBehawe pesepBucara 3a
wreTe, Koje yKynHo m3aHocu 1.124.908 xurb. gnHapa. Pact pesepBucamwa je
OCTBApPEH W y OKBUPY MPUjaBIbEHMX a HENUKBUOMPAHMX LUTETA U Yy OKBMPY
HacTanux a HenpujaBrbEHUX LUTETA.

OcTBapeHn TpoLwKOBM nocnoBaka Yy nepuogy I-XlI 2012. roguMHe u3HOce
9.152.884 xurb. gnHapa u 'y ogHOCY Ha U3BpLUEHE Y UCTOM Nepuogy npeTxogHe
roanHe Behu cy 3a 9,0%. Y ykynHO ocTBapeHoj 6pyTo npemuju y nocmaTpaHoMm
nepuogy TPOLUKOBM nMocnoBawa Yy4yectByjy ca 51,2%. Y wuctom nepuogy
npeTxoaHe rogMHe nocmaTpaHo yyewhe je nsHocuno 54,4%.

nocre onopes.
72,0 MunN. OVH.

BpyTto npemuja
17,9 mnpa.
AvHapa.

Mpemuja patay
peocurypamwe

M caocurypamwe
1,8 mnpa.
AVHapa.

NukBuagnpaxHe
wTreTe 7,3
Mnpa. AMHapa.

TpowkoBu
nocnoeawa
9,2 mnpa.
OVHapa.
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Mo3uTnBaH edpekaT mMcnpaeBke BPeOHOCTM Ha OCHOBY npemuje (ocurypawsa wm
caocurypana) n perpeca Ha GunaHc ycnexa usHocu 263.826 xurb. anHapa. Y
nctom nepuogy 2011. rogmHe 3abenexeH je no3vTuBaH edekat Ha GunaHc
ycnexa no OCHOBY MpemMuje 1 perpeca y nsHocy og 526.253 xure. guHapa. To je
pesyntat pacTta HannaheHe npemuje TokoMm 2012. roguHe, Kako y OAHOCY Ha
nfiaH, Tako U y OAHOCY Ha UCTU Nepuop, NpeTxogHe roguHe.

Y nepuogy I-XIl 2012. roguHe peanu3oBaHo je 74,5% HannatHor 3afgaTka.
HannatHn 3apgatak 3a nepuwoa I-XlII 2012. roanHe un3Hocu 23.922.635 xurb.
AnHapa n obyxsaTa npeHeTy HeHannaheHy npemujy M3 nNpeTxogHor nepvopa
(6.866.222 xurb. aguHapa) u daktypucaHy npemujy tekyhe rogmHe (18.626.293
XWUIb. OMHapa) y3 Kopekuunjy 3a npemujy Koja Huje gocnena Ha HannaTy 4o Kpaja
nocmarpaHor nepmoga (1.569.880 xurb. guHapa).

Pesyntat dpuHaHcmjcknx npuxoga v pacxoga je no3autueaH u n3Hocu 1.441.050
XWUrb. AMHapa, a YuHu ra cnepehe:

(y 000 guH.)

MNpuxoau og nnacmaHa 1.181.826
MNpuxoan No ocHOBY kamarta Ha npemujy 89.125
MNMprxoamn No ocHoBY ocTanux kamaTta 50.756
HeramsaH edpekaT KypCcHUX pasnuka (25.060)
(Koju ce He ogHOCe Ha NnacmMaHe)

HeramaaH edekat BanyTHe knayayne (10.721)
(koju ce He ogHOCe Ha nNnacmMaHe)

HeratmmBaH edeekaT ucnpaske Bpe4HOCTU NMOTpaXkmBaka o Kamara (5.128)
OcTtano 160.252
YKYIMNMHO 1.441.050

Peayntat octanux u BaHpegHUX Npuxoga M pacxofa je no3vuTMBaH U U3HOCU
1.361.465 xurb. gMHapa, a YnHu ra cnegehe:

(y 000 guH.)

MNpuxoaun oa cMmawera ocTanux pesepsucama 625.010
HeTo edpekaT npoueHe BpeaHOCTM MHBECTULIMOHUX HEKPETHUHA 553.539
Mpuxoaun on npopate 3eneHe KapTe 167.660
Mpuxoawn og 3akyna 110.630
MNpuxon o Hannate oTMMcaHnxX NoTpaXkusaHa 63.013
MNpuxoawn no ocHoBY A0BUjeHMX TpoLLKOoBa cnopa 16.839
MNpuxoauv oa nposuaunje 9.517
Mpuxoau o npoHaheHnx Bo3una 5.718
Mpuxoaun og ycnykHux 3anucHuka MYTl-a 4.146
HeTo edekaT ycknahmBarwa BpegHOCTV akuyja y ApyrMmMm npaBHUM (156.323)
nuuyMma, genosuta U NnacmaHa

OcrTarno (38.284)
YKYNHO 1.361.465

Mo3sutnBaH
ecekart
ucnpaeke
BpeaHOCTH
noTpaxuBama
oA npemuje n
perpeca 263,8
MuU”n. AUHapa.

PeanusoBaHo
je 74,5%
HannatHor
3apartka.

Oo6uT no
OCHOBY
cuHaHCcHjckux
npuxoaa v
pacxoaa 1,4
Mnpa. AVH.

Oo6uT no
OCHOBY OCT. U
BaHpeaHuX
npuxoga v
pacxopa 1,4
Mnpa.
AWHapa.
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4.2.1. PAHAHCWUJCKHU PE3YJITAT U3 NMNOCITIOBA OCUTYPAHA O[]
AYTOOAIrOBOPHOCTWU Y NEPUOAY I-XII 2012. TOAUHE

YKkynHa 6pyTo npemuja obaBe3HOr ocurypawa MOTOPHUX Bo3una (Tapudpa 26 + Tapuda
29) octBapeHa y nepwuogy I-XIl 2012. roanHe nsHocu 5.802.042 xurb. amMHapa, WTo je 3a
32,2% Buwe y ogHocy Ha npeTtxogHy roavHy. Of ykynHe 6pyTto npemuje, 5.801.926 xurb.
AnHapa ce ogHOCK Ha BpyTo Npemujy ocurypakwa, a 116 xurb. AnHapa Ha 6pyTo npemujy
13 MPUMIbEHNX Caocurypama.

Cmpykmypa 6pymo npemuje:

(y 000 AuH.)
TexHUuka Pexujckn |donpuHoc 3a % % %
Tapuda BpyTo npemuja noemmia o a]TaK n ezeHTMB yyewha | yyewha | yvewha
pemuj AoA P Y| tnien | pa/en | npesJsn
1 2 3 4 5 6 (3/2) 7 (4/2) 8 (5/2)
Tapudpa 26 - ObaBesHo ocurypare
MOTOPHVX BO3WNA 3a WTeTe npema 5.801.416] 4.641.133| 1.044.255 116.028| 80,0 18,0 2,0
Tpehum rmumma - AO
Tapuda 29 - Ocuryparbe Bo3una
WHOCTpaHe pervcTpaLie 510 408 92 10{ 80,0 18,0 2,0
YKYMHO - OCUT'YPAHE 5.801.926| 4.641.541| 1.044.347 116.038] 80,0 18,0 2,0
Tapudpa 26 - ObaBesHo ocurypate
MOTOPHVX BO3UNa 3a WTeTe npema 116 105 11 0| 90,5 9,5 0,0
Tpehum nvuuma - AO - caocuryparse
YKYMHO - CAOCUTYPAKE 116 105 11 0] 90,5 9,5 0,0
YKYMHO - OCUT. + CAOCMUT. 5.802.042| 4.641.646| 1.044.358 116.038] 80,0 18,0 2,0

OcTBapeHn pexujcku gogartak y obaBrbaky MOCnoBa ocurypamwa of ayTooAroBOPHOCTU
n3Hocu 18,0% GpyTO Npemuje Tor ocurypatmsa, LWTo je y cknagy ca 3akoHoM O o6aBe3HOM
ocurypawy y caobpahajy (4naH 45), kojum je npegsuhieHO Oa pexujckm gogatak MoXxe
n3Hocutn Hajsuwe 23% 6pyTo Npemuje.

Y okBupy [JonpuHoca 3a nNpeBeHTUBY, Ha Wu3gBajakbe cpeacTaBa 3a YBohewe,
dyHKUMOHMCake W YyHanpehuBawe cucTema 3a rnpahewe, KOHTPONy W perynucamwe
caobpahaja — Buaeo Haasop Ha nyteBMMa ogHocu ce 69.618 xurb. anHapa.

Y nepvogy I-XIl 2012. roguHe KomnaHuja je y OKBMpY nocroBa ocurypawa oOf
ayTooaroBopHocTu (Tapuda 26+29) octeapuna rybutak y nsHocy og 1.136.710 xurb. guH.
(y 000 avH.)
OcTtBapeme OcTtBapeme
KATEr oPuJA I-XI1 2011. 1-X11 2012. Whnexe

YKynHun npuxoam 5.987.968 7.123.477 119,0

YKYyNnHu pacxoamn (5.869.991) (8.260.187) 140,7

AOBUT / TYYBUTAK 117.977 (1.136.710)

MpukasaHu pesyntaT ce OAHOCU Ha CBe Mpuxode U pacxode Koju cy AMPEKTHO Be3aHu 3a
Tapude 26 u 29, ykrbyyyjyhm n eo npuxoaa u pacxoda Koju ce He Mory AVPEKTHO Be3aTu
3a ogpeheHy Tapudy/BpCcTy ocurypama, Beh ce noMmohy KrbyyeBa anoumpajy Ha cee BpCcTe
ocurypawa (Odnyka o HavuHy ymephusawa TCO, u3eopa 3a nokpuhe TCO, esudeHmupar-a
aHanumuka mpowkosa npubase, ynpaee, useuhaja, npoueHe U sukeudayuje wmema,
Kpumepujymuma O Ha4quHy pacrodesnie UHOUPEKmMHUX rpuxofa u pacxoda u OolGamHuUM
aHanumukama o nojeduHuM 6unaHcHUM Kamezaopujama).

Ykonuko 6u nmocmarpanu npuxogde U pacxode Koju cy AUPEKTHO onpeaerbeHu Ha
Tapuce 26 u 29, 6e3 anokauumje HepacnopefhleHMx n3Hoca No BpcTama ocurypama
NPUMEHOM KibyyeBa, (huMHaHCUjCKM pe3ynTaT U3 NocrnoBa ayTOOArOBOPHOCTU 3a
2012. roguHy 61 610 No3nTUBaAH U N3HOCUO 6M 752.822 xurb. AMHapa.

(y 000 avH.)
OcTBapeme OcTBapemne
KATEroPhJA 1-X11 2011. 1-X11 2012. Wnnexe
YKYynHU npuxoam 5.512.817 6.200.781 112,5
YKynHu pacxoam (3.626.478) (5.447.959) 150,2
AOBUT / 'YBUTAK 1.886.339 752.822 39,9

BpyTo
npemuja AO
5,8 mnpa.
AVH.
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Cmpykmypa npuxoda u pacxoda u3 rnocsioea aymoodzoeopHocmu (mapugpe 26 u 29, ca
anokauyujom HepacriopehjeHux usHoca):

(y 000 AauH.)
WHAOEKC
U3BPLUEHE WU3BPLUEHKE usspuwetse I-XII
P.6p. onuc I-XI1 2011. I-XI11 2012. 2012./
usspuweme I-XIl 2011.

1 2 3 4 5 (4/3)

1 Mpuxoan oa npemunje 4.100.813 5.153.710 125,7
2.1. doHa NnpeBeHTUBE (79.773) (103.866) 130,2
2.2. MapaHTHM dboHAa (213.223) (280.524) 131,6
2.3. Penybnunykmn cooHA 3a 3gpaBCTBEHO OCcUrypawe (0) (287.441) 0,0

2.(2.1.+2.2.+2.3.) |HeTo pe3epBucamwa u3 npemmje (292.996) (671.831) 229,3
3.(1.-2) Mpuxoaun oa npemuje ymawseHU 3a pesepBauuje 3.807.817 4.481.879 117,7
4.1. Mpemwuja gaTta y caocurypame (o] (o) 0,0
4.2. Mpemwuja paTta y peocurypamwe (49.084) (113.519) 231,3
4.(4.1.+4.2) Mpemuja pata y peocurypase n caocurypame (49.084) (113.519) 231,3
5.(3.-4) HeTo npemunja y camonpuapxajy 3.758.733 4.368.360 116,2
6. JNIukBuanpaHe wrerte (1.848.187) (1.914.097) 103,6
7. Perpecun 170.143 307.390 180,7
8. (6.-7.) JNInkBuanpaHe wreTe - perpecu (1.678.044) (1.606.707) 95,7
9.1. MoBpaTu N3 caocurypama 3a LiTeTe o (0] 0,0
9.2. MoBpaTu 13 peocurypara 3a wrete 23.034 12.630 54,8
9. (9.1+9.2) MoBpaTn U3 peocurypara U caocurypasa 3a irete 23.034 12.630 54,8
10. (8.-9.) HeTo nukBuanpaHe wrterte (1.655.010) (1.594.077) 96,3
11.a HeTo noBehare / cmarweHe pe3epBaumje 3a npujaBrbeHe wtete 784.913 (1.223.426)
11.6 HeTo nosehar-e / cman-eH-e pesepBaulmnje 3a HenpujaesrbeHe TeTe 206.876 (391.790)
12. HeTo noBehare pe3epBauvja 3a uspaBHawe pusmka (291.040) 441.902
13. (11.a+11.6+12.) |HeTo noBehame pesepBauuja 3a wrtete 700.749 (1.173.314)

14. (10.+13.) LWTteTe ykynHo (954.261) (2.767.391) 290,0
15.a MonycTtn n GoHnycun (13.220) (158) 1,2
15.1. TpoluKkoBU pe3epBucara 3a ucnnaTty HakHaga u apyrux 6eHedcdpuumja (928) (11.597)

3anocneHuma
15.2. TpoLlukoBU npoBusvje (119.252) (169.157) 141,8
15.3. TpoLwikoBn amopTusaumnje (139.146) (188.576) 135,5
15.4. TpoLwkoBu matepujana (33.412) (43.928) 131,5
15.5. TpoLKOBK ropmBa U eHeprumje (55.198) (73.260) 132,7
15.6. TpaHcnopTHe ycnyre (25.889) (30.534) 117,9
15.7. TpoLwkoBu oap>xaBara (20.374) (19.551) 96,0
15.8. BakynHuHa (156.838) (164.189) 104,7
15.9. TpoLKOBKM OoCcTanumx Npom3BoAHUX ycryra (5.967) (7.949) 133,2
15.10. TpoLKoBU nsnararwa Ha cajMoBumMa (5.321) (2.119) 39,8
15.11. TpoLUKOBU UCTpaXknBarsa TpXuLTa ) (2.588) 0,0
15.12. TpoLuKOoBKM OCTanumx HeENOMeHyTux ycrnyra (11.541) (23.576) 204,3
15.13. TpoLkoBK ycnyra Apyrmx npaBHUX nuua (0) (0) 0,0
15.14. TpoLwkoBW NponaraHae (4.896) (8.200) 167,5
15.15. TpoLwikoBu peknamve (690.694) (728.755) 105,5
15.16. TpoLuKOoBK 3a CMOH30PCTBO (48.793) (44.414) 91,0
15.17. TpoLikoBKM 3a AOHATOPCTBO (18.801) (19.698) 104,8
15.18. TpoLKoBU penpeseHTauuje (21.207) (30.358) 143,2
15.19. TpoLwikoBU NpemMmuje ocurypara Komnanvje (2.949) (2.985) 101,2
15.20. TpoLwkoBu Nopesa Ha npomMmeT Ha TepeT KomnaHuje (3.577) (7.014) 196,1
15.21. TpoLlkoBU ocTanux nopesa (4obuT, 3emrbuLuTe..) (35.958) (40.926) 113,8
15.22. TpoLwkoBu AgonpuHoca (0) (0) 0,0
15.23. TpoLwkoBW NAaTHOr npomeTa (24.227) (21.466) 88,6
15.24. TpoLUKOBU HEMPOU3BOAHUX yCryra (107.440) (124.943) 116,3
15.25. OcTanu pacxoau U3 ogHoca ca NnoBe3aHUM NpaBHUM nuumma (92.233) (149.056) 161,6
15.26. OcTann HeENPOU3BOAHU TPOLLKOBM NOcioBata (57.835) (75.183) 130,0
15.27. TpowkoBu 6pyTo 3apana (842.600) (1.066.583) 126,6
15.28. TpoLwkoBU Nopesa Ha 3apaje Ha TepeT nocriogasua (148.821) (187.911) 126,3
15.29. TpoLikoBM HakHaga No OCHOBY yroBopa o aeny (10.919) (14.148) 129,6
15.30. TpPOLIKOBX HaKHaAa Nno ayTopCKUM yrosopuma a77) (197) 111,3
15.31. TpoLiKOoBM HakHaga no yroeopuma 3a npuBpemMeHe n nospemMmeHe (3.958) (5.884) 1487

nocnoee
15.32. TpoLlkoBM HakHaga PU3NHKUM Nuumma rno octanum yrosopmma (3.365) (13.252) 393,8
15.33. TpoLKoBU HakHaaa YnaHoBuma YnpasHor n HaasopHor oa6opa (5.252) (4.894) 93,2
15.34. OTnpemMHUHe 3a nNpekua pagHor ogHoca (35.920) (41.072) 114,3
15.35. OcTanu nuyHun pacxogun (naketuhu, nomoh) (17.555) (22.420) 127,7
15.36. OcTane HakHage - cnyxk6eHa nyrtoBawa (68.623) (101.389) 147,7

+ =

15.6 TpowkoBu Focnosarba (TCO + Tpouw. nssuhaja, npoueHe, (2.819.666) (3.447.772) 1223

NnMKBMaaumje u ucnnarte wreTta + Tpoll. AeNoHoBaka v ynarasa)

15. (15a+156) TpowWwKOBU YKYMNHO (2.832.886) (3.447.930) 121,7
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(y 000 avH.)

WMHOEKC
VSPUEIE | WBPUEIE | opsoss o
naspuense I-XIl 2011.
1 2 3 4 5 (4/3)
16.a HeTo noeehatse / cmamene ucnpaske BpeAHOCTM NpemMuja 11.449 5.725 50,0
16.6 HeTo noBehatbe / cMakene NcnpaBke BPpeAHOCTM perpeca (51.381) (49.728) 96,8
16. (16.a+16.6) |YKkynHo HeTo noBehate ucnpaBke BpeAHOCTU NpemMuja u perpeca (39.932) (44.003) 110,2
PE3YNTAT U3 PEﬂO(gﬁf‘ffgiTGI.-;OCTM OCUINYPABA (68.346) (1.890.964)
17. PesynTaTt domHaHCcuHMjckux npuxoaa u pacxoga 157.095 392.920 250,1
18. Pe3ynTaTt ocTtanux U BaHpeAHUX npuxopa v pacxoaa 29.228 361.334
19. (17.+18.) WHBecTMUMOHA M BaHpeAHa Ao6uUT (ry6uTak) 186.323 754.254 404,8
HETO OOBWUT / T'YBUTAK (5.-14.-15.-16.+19.) 117.977 (1.136.710)

Ha ocTBapehe HeraTMBHOI pes3ynrtata M3 nocnoea aytoogroBopHoctn y 2012. rogunHu, n
nopen 3HaudajHor pacra 6pyto npemuje, yTvuano je MNPBEHCTBEHO 3HATHO noBehawe
pesepBauumja 3a LWTeTe, Kao 1 pacT TPOLLKOBa NOCHOBawa.

JlukBnampaHe wWTeTe HacTane no OCHOBY o0GaBe3HOr ocurypakba MOTOPHMX BO3una
(Tapndba 26 + Tapuda 29) y nepuogy I-XIl 2012. rogmHe nsHoce 1.914.097 xurb. guHapa,
wto je 3a 3,6% BuwWe Yy OOHOCY Ha WCTU nepuog MpeTXo4He roauHe. Yyewhe
NVKBMANPAHUX WTETa y ocTBapeHoj 6pyTo npemuju nsHocu 33,0%, WTO je Mare y ogHocy
Ha NPeTXo4Hy roavHy kaga je oo yvewhe nsHocuno 42,1%.

YKynHU TPOLUKOBU U3 NocrioBa aytooaroBopHocT y 2012. roauHu nsHoce 3.447.772 xurb.
OWHapa u cacToje ce of;

eTpowkoBa cnpoBoferwa ocurypamwa (TCO), y nsvocy oa 3.200.360 xusrb. guHapa;
(ynpaBa 875.760 xurb.auH., npubaea 2.276.661 xurb.auH., octano 47.939 xurb.anH.);

eTpoLwlkoBa n3Buhaja, NpoLeHe, NMKBMgaumje n ncnnaTte wTreTa, Y usHocy og 237.908 xurb.
AvHapa;

e TpoLUKOBa AENOHOBaka U ynarawa cpefcrasa, y usHocy og 9.504 xure. gnHapa.

OBako npukasaHu TPOLIKOBMK cripoBohewa ocuryparsa (TCO) obyxBaTajy nopea TpoLlKoBa
KOjU Cy OUPEKTHO anoumpaHn Ha Tapude 26 n 29 n geo TPOLUKOBa KOju ce NPUIIMKOM
eBuaeHTMpaka Huje Morao onpegenutu Ha ogpeheHe Tapude / BpcTe ocurypawa, Beh je
anoumpaH nyteMm KrbydyeBa Ha nomeHyte Tapudgpe. TCO M3 nocnosa ayTOOArOBOPHOCTY,
octBapeHu y nepuogy I-XIl 2012. roguHe, Behu cy of pexujckor gogaTtka u 1o 3a 2.156.002
XWUrb. AMHapa y3umajyhu y o63mp 6pyTo npemujy U3 ocurypawa n caocurypamwa, O4HOCHO
3a 2.156.013 xurb. guHapa nocmatpajyhmu camo 6pyTo npemujy ocurypama.

YKonuko ce nocmaTtpajy TPOLIKOBU KOjuU Cy AUPEKTHO Be3aHU Ha Tapude 26 u 29, 6e3
anokauuje HeonpegerseHux usHoca, TCO M3 nocnoBa aoyrtooaroBopHocTu y 2012.
roaMHn usHocu 911.364 xurb. AuHapa U Makbu je o4 OCTBapeHOr peXxujckor aogaTka
3a 132.994 xurb. auHapa y3umajyhm y o63up OpyTo npemmjy u3 ocurypawa M
caocurypatsa, ogHOCHO 3a 132.983 xurb. AMHapa nocmatpajyhu camo 6pyTo npemujy
ocurypatba.

YKynHa npoBu3nja gaTta 3a nNpoAajy nonmca ocurypaka of ayToo4roBOPHOCTU Yy nepuogy
I-XII 2012. rogmHe wnsHocu 153.796 xwurb. AuvHapa. Ydewhe TPOLIKOBa MNpoBusMje y
OCTBapeHOj BpyTO NpemMuju n3Hocu 2,7%. YKONMKO Ce Y M3HOC TPOLLIKA MPOBU3NjE YKIbY4M U
[€e0 TPOLLUKOBa KOjU HUje OUPEKTHO anoumpaH Ha Tapude 26 n 29, TPOLKOBU NpoBuU3Mje
nsHoce 169.157 xurb. AnHapa n wUXoBO ydelwhe y 6pyTo npemuju nsHocn 2,9%. Y oba
clfyyaja TPOLUKOBM MpOBU3KMje 3a Npodajy nonuca ocurypawa of ayToo4roBOPHOCTU He
nsHoce Buwe og 5% OpyTO Npemuje TOor ocurypawa, LTO je y cknagy ca 3akOHOM O
obaBe3HOM ocurypamwy y caobpahajy (4naH 45).

JNnkBuaunpaxe
wTeTte AO
1,9 mnpa. avH.
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Cmpmeypa mpouwkKoea cnpoeoljel-ba ocuzypaH-a us3 rociJsioea aymoodaoeopHocmu:

(y 000 AnH.)
TCO - AYTOOArOBOPHOCT
TpowkoBu AO TpowkoBu AO
P.6. onuc -X1I 2011. I-XII 2012. naexe
(Tapudpe (Tapudpe
26+29+anokauuja) | 26+29+anokaumja)
1 2 3 4 5 (4/3)
| T poLwKOBM amopTU3aLmje U pe3epBUcCaba 152.366 200.173 131,4
| |TPowKoBM MaTepujana, enepruje, yenyra u 1.484.097 1.720.440 115,9
Hemare pujanHu TpowkoBwm (og 1 go 10)
1. Tpowkoeu mamepujana (a+6+e) 30.079 39.599 131,6
a. |TpowkoBu MaTepujana 23.420 36.287 154,9
6. |TpoLUKOBW pe3epBHIX AENOBa 1.004 826 82,3
B. |TpOLUKOBM CUTHOI UHBEHTapa 5.655 2.486 44,0
2. Tpowkoeu 20puea u eHepauje 48.611 65.268 134,3
3. TpowkKoeU NPOU3EOOHUX YCIIy2a (a+6+e+2+d++e+i+3) 340.295 413.902 121,6
a. |TpaHcnopTHe ycnyre 23.286 27.741 119,1
6. |TpoLuKOBM ofpxaBaHa 19.034 18.124 95,2
B. |3akynHuHa 156.570 163.297 104,3
r.  |TpoLKOBM OCTarmx NPOU3BOAHMX yCryra 5.351 7.403 138,3
4. |TpolukoBu Usnararsa Ha cajMoBMMa 5.321 2.119 39,8
h.  [Tpowwkosu nposusvje 119.251 169.157 141,8
e. |TpoOLIKOBY MCTpaxvBaH-a 0 2.588 0,0
X. | TpoLLKOBU OCTanux ycryra - HErMoMeHyTUX 11.482 23.473 204,4
3. |TpoLUKOBU ycryra Apyrvx NpaBHUX vua 0 0 0,0
4. Tpowrkoeu pexname u nponazaHde (a+6+e) 763.183 801.068 105,0
a. |TpoLuKoBM NponaraHae 1 peknave 695.588 736.956 105,9
6. |TpoLUKOBM 32 CMOH30PCTBO 48.793 44.414 91,0
B. |TpowKoBu 3a 4OHATOPCTBO 18.802 19.698 104,8
5. Tpowkosu penpeseHmauuje 20.497 29.574 144,3
6. Tpowkoeu npemuje ocuzypara 2.691 2.750 102,2
7. Tpowkoeu nope3sa u donpuHoca 39.534 47.939 121,3
8. Tpowkoeu nnamHo2 npomema 24.212 21.211 87,6
9. Tpowkoeu Herlpou3eolHUX ycry2a 93.839 110.375 117,6
10. Ocmanu HenpPou3e00HU MPOWKOBU MOC/I08aH-a (a+6) 121.156 188.754 155,8
a. |OcTtanv HenpousBOAHM TPOLLKOBU NOCIIOBaH-a 102.559 164.654 160,5
6. |TpolukoBy YnaHapuHa 1 gonpuHoca 18.597 24.100 129,6
" TpowkoBu 3apaga, HakHaga 3apaga U ocTanu NIMYHU 961,627 1.279 747 1331
pacxoau (oa 1 go 3)
1 Tpowkosu 3apada, HakHala 3apada u rope3a Ha 3apade u 838.732 1.100.514 1312
HakHale 3apada Ha mepem rnocriodasya
Tpowkosu HakHala (yzoeopu o desy, npuepemMeHu u
2. |mospemenru nocnosu, HakHade ynarHosuma YO u HO u dp. 18.213 32.388 177,8
hu3UHKUM STULUMA)
3 |Ocmanu nuyHu pacxodu u HakHade 104.682 146.845 140,3
YKYMHU TPOLUKOBU (I+1I+1I) 2.598.090 3.200.360 123,2
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4.3. Npemuja ocurypama

4.3.1. Bpymo npemuja

Y nepuogy |-XIlI 2012. roguHe ykynHa 6pyTo npemwuja msHocu 17.873.280 xwurb. guHapa BpyTo
(17.732.668 xurb. OAvHapa ogHocK ce Ha npemujy ocurypawa, a 140.612 xwurb. AMHapa Ha  npemuja
npemujy U3 NPUMIbEHNX cCaocurypara), WTo je 3a 15,8% suwe on 6pyTo npemuje ocTeapeHe 17,9
y 2011. roguHn. Y opHocy Ha nnaH 3a nepwop I-XIl 2012. octBapeHa 6pyTo npemuja “PA- AnH.
ocurypara u caocurypama Beha je 3a 6,5%.
Ocmeapene 6pymo npemuje y nepuody 2003.-2012. y 000 AuH.
20.000.000
18.000.000 -
16.000.000
14.000.000
12.000.000
10.000.000
8.000.000 A
6.000.000 -
4.000.000 -
2.000.000 A
07 2004 2005 2006 2007 2008 2009 2010 2011
B6pyTo npemuja y 000 AvH. 8.102.557 8.775.575 |11.627.471/13.121.605/13.810.754| 14.694.702| 14.678.007| 14.655.673|15.435.121 17.873.280
Y YKYMHOM nopTerby, HEXXMBOTHaA ocurypama yvecTsyjy ca 93,9%, a ocur. xusoTa ca 6,1%. HexusoT
(y 000 fvH.) 93,9%;
Brmamrh lMopehere Mopehere XNBOT
| Ninan epyro RO vaspuerse |- X1 2012,/ | vaspuwerse |- X 2012, / 6.1%
BpyTo npemuja ) 1 - X1l 2012. ,1%0.
BPCTA OCUIYPAILA Il 2011 npemmje nnaH | - X 2012. ussplerse | - Xl 2011.
-Xi ' |- X1l 2012. Crpyktypa PenamsHo PenamsHo
WaHoc AnconytHo AnconytHo
kon. 5. (MHpeke) (nHpexc)
1 2 3 4 5 6 7(5-4) 8 (5/4) 9(5-3) 10 (5/3)
01 |Ocurypatbe of nocneanLa Hesrone 1.164.048 1.265.980| 1.242.788 7,0 -23.192 98,2 78.740 106,8]
02 |OobpoBorbHo 30paBCTBEHO OCUTypakse 112.074 124.942 122.313 0,7, -2.629 97,9 10.239 109,1
03  [Ocurypatbe MOTOPHIX BO3WMNa 2.043.174 2.236.339| 1.978.635 11,1 -257.704 88,5 -64.539 96,8]
04 |Ocurypatbe LWUHCKUX BO3Wna 101.371 138.848 92.973 0,5 -45.875 67,0 -8.398 91,7
05 [Ocurypatbe Basmyxonnosa 99.613 117.781 103.109 0,6 -14.672 87,5 3.496 103,5)
06 |Ocurypatbe nnoBHUX objekata 34.228 44,484 39.916 0,2 -4.568 89,7 5.688 116,6)
07 |Ocurypatbe pobe y npesosy 298.864 318.876 327.677 18 8.801 102,8 28.813 109,6
08 |Ocurypatbe MMOBIHE Of, MOXapa ¥ Apyrux onacHoCTy 1.726.073 1.912.325[ 1.898.573 10,6 -13.752 99,3 172.500 110,0
09 |Ocrarna ocurypatba UMOBUHE 3.897.299 4.144.823| 4.280.899 24,0 136.076 103,3 383.600 109,8
10 |Ocwr. oa 0aroB. 360r ynoTp. MOTOPHUX BO3WNa 4.457.694 4.692.545| 5.865.185 32,8 1.172.640 125,0( 1.407.491 131,6)
11 |Ocwr. o ogroB. 360r ynoTp. Ba3ayxonnosa 71.556 59.410 128.057 0,7, 68.647 2155 56.501 179,0
12 |Ocur. o ogros. 360r ynoTp. nrioBHNX objekata 7.996 7.735 8.618 0,0 883 111,4 622 107,8]
13 |Ocurypatbe of OnLLTE OArOBOPHOCTM 373.337 382.971 389.979 2,2) 7.008 101,8 16.642 104,5
14 |Ocurypatbe kpeguta 5.663 7.138 7.937 0,0 799 1112 2.274 140,2
15 |Ocurypatse jemcTea 34.202 37.129 47.783 03 10.654 1287 13581 1397
16 |Ocuryparse dmHaHcHickux rybutaka 31754 40.247 32.565 0,2 -7.682 80,9 811 102,6
17 |Ocurypatbe TpOLLKOBA NpaBHe 3aLLTuTe 0 0 0 0 0
18 |Ocurypatbe nomohu Ha nyToBatby 173.565 256.431 209.759 1,2 -46.672 81,8 36.194 120,9
19 |[pyre BpCTE HEXMBOTHIUX OCUTypatba 0 0] 0 0 0
YKYNHO HEXXWBOTHA OCUTYPAILA 14.632.511 15.788.004| 16.776.766) 93,9 988.762 106,3( 2.144.255 114,7
20 |Ocurypatbe x1BoTa 739.673 921.865| 1.012.703 57 90.838 109,9f  273.030 136,9)
21 |PeHTHO ocurypare 0 0 0 0 0
22 |[onyHcko ocurypatbe y3 ocuryparbe XvBoTa 62.937 80.135 83.811 0,5 3.676 104,6 20.874 133,2
23 |[lo6poBOrbHO NEHaMicKo ocuryparse 0 0 0 0 0
24 |[ipyre BPCTE XV1BOTHMX OCUTyparsa 0 0] 0 0 0
YKYMHO XUBOTHA OCUTYPALA 802.610 1.002.000{ 1.096.514 6,1 94.514] 109,4(  293.904 136,6)
YKYMHO CBE BPCTE OCUT'YPAIbA 15.435.121 16.790.004( 17.873.280, 100,0f 1.083.276| 106,5( 2.438.159 1158
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Y ykynHoj 6pyTo npemunjn Hajsehe ydelwwhe nmajy cnegehe BpcTe ocurypara:

- ocurypame of, O4roBopHocTu 36or ynotpebe moTopHux Bo3una 32,8%;
- ocTana MMoBMKHCKa ocurypama 24,0%;

- ocurypamwe MOTopHUX Boaura — kacko 11,1%;

- ocurypame MMOBMHE o noxapa u gpyrux onacHoctu 10,6%.

Ocurypare oa oAroBopHoCcTM 360r ynoTpebe MOTOpHUX BO3Wna je BpCTa Koja nNpeAcTaBriba
TpehuHy 6pyTo npemuje KomnaHuje. KomnaHuja je nobosbliana TpxXuUWHY nosvumjy ca 24%
y 2011. roamHu Ha 30% TpxuwHor yyewha y 2012. roguHm n yuspcTuna ce Ha sogehem
MecCTy ocurypaBada y oBoj obnactu. Takohe, KomnaHuvja je 3abenexuna pact noprtderba,
Kako y 6pojy (pacT oa 155.165 Bo3una) Tako 1 y BUCMHM NpeMuje.

Ocrtana ocurypaka MMOBUHE Cy BpCTa OCUrypara koja HOCW 4eTBpPTUHY OpyTo npemuje
KomnaHuje. OcTBapeHu pacT Kof 0Be BPCTe ocurypaksa (U y 04HOCY Ha NPeTXoaHY roguHy u
y OOQHOCY Ha nnaH) pe3ynTtar je npe cBera pacta 6pyTo npemuje kog Tapuda: ocurypame
MaLlWHCKe onpeme enekTponpuepene of noma - geo tapudge EMNC n ocuryparwe mawmHa
oa noma. lNopen HaBegeHux Tapudpa, 3Ha4vajHWjM pacT OCTBapeH je M Kog Tapude
ocurypame XXMBOTUHA, Npe cBera 360r ynacka HOBOr ocurypaHuka y noptgers KomnaHuje -
Carnex Bpbac, 3HavajHujer yBehawa npemuje Kkog ocurypaHuka Arpoxus, Kao u
HOBO3aKIby4eHUX oOcurypawba Ha ocHoBy [lporpama u YroBopa ca MwuHucTtapcTBOM
norbonpusepeae, TProBuHe, LWymapcTea U Bogonpuspeae.

Cmpykmypa 6pymo npemuje y nepuody 1-XIl 2012. no epcmama ocucypatr-a

OCTANNA
O%ngg/%\/';b'f OCUTYPAHA
(yKynHO) 6.1% (unjeje nojenmaqguo. OCUTYPAHSE Off
YKy 16,1% yqemherinzng/:om %), NMOCNEONLA
’ HE3IrOAE; 7,0%
OCUT'YPAHE Off OCUIYPAHE
(0) FO%FOIUPJ;%CTM' MOt OPHIX
a oy ; BO3WINA - kacko;
1270 11,1%
OCUT'YPAHKE O[] OCUT'YPAHE
OOroBOPHOCTU MMOBWHE O,
360rI YNOTPEBE " NOXAPA Mﬂ
MOTOPHUX
PYInX
BO3WMNA; 32,8% OI‘IQCHOCTVI ;
10,6%
OCUT'YPAHE OCTANNA
BA30YXOMNOBA OCUTYPAHA

(kacko n

WMOBWHE; 24,0%
oarosopHocT); 1,3%

OCUIYPAHE OCUTIYPAHE

MOMOTRM HA POBE Y MPEBO3Y;
MYTOBAHY; 1,2% 1,8%
¢ HajaHa4ajHuju pacTt 6pyTo Nnpemuje ocTBapeH je koa cnefehnx Bpcta ocuryparsa: Hajeehu pacr:
- ocurypare BasgyxornsioBa - Kacko 1 O4roBOPHOCT -ocur. Basayxon.
(npebayaj nnaHa 30,5%, pacT y ogHocy Ha nNpeTxoaHy roaunHy 35,1%), -ocur. jemcTea

- AO

- ocurypame jemctea - OCWr. KpeauTa.

(npebayvaj nnaHa 28,7%, pacT y 04HOCY Ha NpeTxoAHy roauHy 39,7%),
- ocurypame o4 ogroBopHocTm 36or ynotpebe MoTopHux Bosuna - AO

(npebayaj nnaHa 25,0%, pacT y ogHOCY Ha NpeTXoaHy roaunHy 31,6%),
- ocurypawe kpeguta

(npebayvaj nnaHa 11,2%, pacT y ogHOCY Ha npeTxoaHy roavHy 40,2%).
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e Y ogHOCY Ha UCTU Nepuog NpeTxoaHe roauHe, nag 6pyTo npemuje ocTeapeH je jeauHo Hajsehn nan

kon cnenehux BpcTa ocurypara: 64’5;:':":
- ocuUrypase MOTOPHMX BO3WMa - Kacko 3a 64.539 xwb. guHapa, nnu 3,2%, MoT. Bo3una
- OCUrypaH-€e LUIMHCKMX BO3WNa 3a 8.398 xwrb. avHapa, umn 8,3%. kacko.
e Y ogHOCy Ha nmnaH, Hajgehu nogbadaj y nepuoay I-XIl 2012. rognHe ocTBapeH je Kog Hajeehu
cnefehux BpcTa ocurypamsa: nop6auaj
257,7 mun.
- ocurypar-e MOTOPHUX BO3ura - Kacko 3a 257.704 xurb. AnHapa, unn  11,5%, AvHapa -
- ocurypatse NnoMonm Ha nyToBary 3a 46.672 xwrb. guHapa, unn  18,2%;  wor. Bosuna
- OCurypame LUMHCKMX BO3una 3a 45.875 xwb. guHapa, nnu 33,0%. Kacko.
Pasno3n nogbavaja nnaHa 6pyTo npemuje ocurypawa MOTOPHMX BO3MNa — Kacko, Kao U
3HaTHO Mawer ocTBapeh.a Yy OHOCY Ha WUCTU nepuop MpeTxofHe roguvHe, Hanase ce, npe
cBera, Yy HEMOBOSbHUM TPXULIHKMM ycnoBuma. CTakwbe Ha TPXULITY ocurypaka oBe BpCTe U
HacTaBak €KOHOMCKe Kpu3e, Koja je yTuuana Ha BeSiMkM naj rnpojaje HOBMX BO3wna,
ycnoBwuno je 6UTHO cmaken-e Nnosba ocurypamwa ayto kacka. [pema nogaumma 3a nepvog
[-XIl 2012. rognHe y Cpbujn je npogato 26% mare HOBWMX Bo3una of 6poja npogatmx
Bosuna y 2011. rogmHun. bpoj T3B. ,HOBUjUX BO3MMNA“ KOA KOjUX Ce BNacHUUM ofgny4yjy 3a oBy
BPCTY OCUryparsa, Unu cy yroBOpoOM O KpeauTy unu nu3unHry y obaesesun ga yroBope nonucy
NOTMYHOr ayTo Kacka, CBe je Makbn. Takone, BO3HM NapK Ha TPXUWTY 1 noptders KomnaHuje
y BENMKOM ey YMHE CBe CTapuju aytomobunu, WTo 3a nocneauuy mma nag npemuje.
Pasnor Heucnywewa nnaHa OpyTo Npemuje ocurypawa LIMHCKUX BO3Wfa, Kao U Marer
oCTBapera y nocmatpaHoMm nepuoay y OOHOCY Ha UCTU nepuod npeTxogHe roguHe, je
3HaTHO Maka akTypucaHa npemuja 3a ocurypamwe LUMHCKMX BO3una ocurypaHuka JIl
XKenesnnue Cpbuje, koju uma Hajpehe ydewhe y npemuju oBe BpcTe. HaBegeHo
npegcrasrba nocneguly cMaweha npoLereHe BpeaHOCTU MMOBUHE OCUTypaHUKa.
Bpymo npemuja y nepuody |-XIl 2012. no epcmama ocuzaypamra y 000 OuH.
Ocurypatse kpeguta | 7,937
Ocur. og opros. 360r ynoTp. nnoeHux objekata | 8.618
Ocurypatse chuHaHcujckux rybutaka | 32.565
Ocurypatse nnosHux objekata | 39.916
Ocurypatse jemctBa | 47.783
[lonyHcko ocurypare y3 ocurypae xmnsota 83.811
Ocurypatbse LWNHCKUX BO3una 92.973
Ocurypatse Basgyxonsosa 103.109
[loBpoBOSBLHO 34paBCTBEHO OCUTYpaHse 122.313
Ocur. og oaro.. 36or ynoTp. Ba3ayxonnosa 128.057
Ocurypatse nomohu Ha nyToBaky 209.759
Ocurypatse pobe y npeBo3sy 327.677
Ocurypatbe ofi OnLITe OArOBOPHOCTU 389.979
Ocurypatse kneota 1.012.703
Ocurypatbe of nocreauua Hesrofe 1.242.788
Ocurypatse UMOBUHE Of NoXapa W ApyriX onacHoCTH 1.898.573
Ocurypatse MOTOPHMX BO3Una 1.978.635
OcTana ocuryparba UMoBUHE 4.280.899
Ocur. og oaro.. 360r ynoTp. MOTOPHUX BO3Una 5.865.185
Op ykynHo ocTBapeHe b6pyTo npemuje ocuryparwa n caocurypawa Komnanuja je Tokom 2012. Mpemuja
roavHe y peocurypawe npeHena 1.578.214 xwurb. auvHapa, Tj. 8,8%. Hajsehe nokpuhe pe°f'gry$;a
peocurypaBsaya y o4HOCY Ha ocTBapeHy npemujy o6e3beheHo je y ocurypary Basgyxonsosa ’ AMHapa:

(84,8%) wn ocurypawy jemctBa (70,5%). Y ogHOCy Ha nMpeTxogHy roauHy, npemwuja
peocurypara y 2012. rognHu 6enexu nag og 17,2% (npemuja peocurypara y 2011. roguHmn
n3Hocuna je 1.905.038 xurb. guHapa).
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4.3.2. HannaheHa npemuja

Y nepuogy I-XII 2012. roguHe ykynHa HannaheHa npemuja nsHocu 17.075.885 Xurb. AMHAPaA Hannahewa
(16.958.239 xurb. AWH. OOHOCK Ce Ha Mpemujy ocurypama, a 117.646 xurb. AVH. Ha NpemMujy 13
NPUMILEHUX caocurypama), WTo je 3a 7,2% Buwe of HannaheHe npemunje ocTBapeHe y UCTOM
nepuogy 2011. rogmHe. Y ogHocy Ha nnaH 3a I-XIl 2012. roguHe ocTBapeHa HannaheHa
npemMuja ocurypama n caocurypara seha je 3a 4,8%.

(y 000 gwH.)
Hannahexa Mna 1L TGO L) MaBpLuZipeenl-e);Iblzmz / Maspmne?:)ee?-i(lkl’zmz /
BPCTA OCHTYPAHA npemvja Hannahene Xl 2012 nnak X1 2012, waBpuerse X 2011,
-XI1 2011, ln;: ZI;E Viroc Crpykypa AconyTHo PenamaHo Anconymo Penamvero
kon. 5. (Hpexc) (Hzexc)

1 2 3 4 5 6 7(54) 8 (514) 9(53) | 1068
01 |Ocurypatse on nocneguLa Hesroge 1.158.665 1.217.840| 1.231.994 72 14154 1012 73329 1063
02 |[obpoBorbHO 3ApaBCTBEHO OCHIypatbe 106.685 119731 116.147 0,7 -3.584 97,0 9.462 1089
03 |Ocvrypatbe MOTOPHMX BO3UMA 2.156.502 2.204.977| 1917534 112 -287.443 8701 -238.968 88,9
04 |Ocurypatbe LLUHCKYX BO3Una 106.682 128.706 50.976 03 -77.730 396|  -55.706 478
05 |Ocvrypatbe Ba3myxonmnoea 118.833 117142 90.289 05 -26.853 71 28544 76,0
06 {Ocurypatbe nnosHux objexara 33.655 49.484 43,066 03 -6.418 87,0 0411 1280
07 |Ocurypatse pobie y npesosy 298.790 310.651f  330.206 19 19.555 1063 31416 1105
08  |Ocurypatbe UMOBMHE OF NOXapa v ApYTUX OACHOCTH 2142361 1.857.637| 1.774.023 104 -83614 95,5 -368.338 828
09 |Ocrana ocurypaba UMOBIHE 3.860.343 3.962.629| 3.928.177 2300 -34.452 99,1 67.834 1018
10 |Ocur. oz 0roB. 360r ynoTp. MOTOpHMX BO3UNA 4451.718 4683815 5.857.335 343 1173520 1251 1399557| 1314
11 |Ocwr. on oaroe. 360r ynoTp. Basayxonnosa 74.893 58.210 18.177 0,5 19.967 1343 3.284 1044
12 |Ocwr. on ogaros. 360r ynoTp. nnoBHux objexara 8451 7.618 10.366 0,1 2.748 136,1 1.915 1227
13 |Ocurypatbe of ONLLTE OFFOBOPHOCTU 354.341 333.985 360.554 21 26.569 108,0 6.213 1018
14 |Ocurypatse kpeputa 5281 6.848 8.275 00 1427 1208 2994 1567
15 |Ocurypatbe jemcTea 35.194 37.000 43,626 03 6.626 1179 8432 1240
16 |Ocuryparbe dmHaHcuickux rybuTaka 23.344 29.144 33403 0.2 4259 1146 10.059 1431
17 |Ocuryparbe TPOLLKOBA NpaBHe 3alLmuTe 0 0 0 0 0
18 |Ocurypatbe nomofu Ha nyToBaty 172.014 249794 202.776 12| -47.018 81,2 30.762 1179
19  |[pyre BpCTE HEXVBOTHYX OCUTYPatba 0 0 0 0 0

YKYMHO HEXWBOTHA OCUTYPAIbA 15113812  15.375.211| 16.076.924 941 701713 1046 963112 1064
20 |Ocvrypatbe xBoTa 750.546 839.065 921529 54 82.464 1098/  170.983 1228
21 |PeHTHO ocHrypare 0 0 0 0 0
22 |[lonyHcKo ocuryparbe Y3 OCUTypare X1BoTa 66.759 72938 77432 05 4.494 1062 10673 116,0
23 |obpoBorbHO MEH3NICKO OCUTyparbe 0 0 0 0 0
24 |[lpyre BOCTE KUBOTHYX OCHTYpaKba 0 0 0 0 0

YKYMHO XWBOTHA OCUTYPAbA 817.305 912.003]  998.961 59  86.958 1095 181.656| 1222

YKYMHO CBE BPCTE OCUI'YPAIbA 15931.117|  16.287.214 17.075.885  100,0] 788.671 1048| 1144768 1072

Y OKBUPY HEXMBOTHUX Ocurypakwa Hajpehe ydewhe y ykynHO HannaheHoj npemujy umajy

cnepehe BpcTe ocurypatba:

ocurypawe of, OAroBopHoCTM 360r ynotpede moTopHux Bosuna 34,3%,
ocTarna ocurypana nmosuHe 23,0%,
ocurypawe MOTOPHUX BO3usa - kacko 11,2% u
ocuryparme UMOBMHE oA noxapa u apyrux onacHoctu 10,4%.

npemuja
17,1 mnpaA.
AvHapa.
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o HajaHayvajHuju pacT HannaheHe npemuje ocTBapeH je ko cnefehux BpcTa ocurypamsa:

Hajsehu pacT:

-AO

- ocurypame of, oAroBopHOCTU 360r ynotpebe MoTopHux Bo3una — AO
(npebayvaj nnaHa 25,1%, pacT y ogHOCY Ha nNpeTxoaHy roauHy 31,4%),

- Oocur. KpeguTa
- ocur. jemcTBa

- ocur. (puH.

- ocurypame Kkpeguta
(npebayaj nnaHa 20,8%, pacT y ogHOCY Ha NPeTXOoAHy roaunHy 56,7%),

- ocurypare jeMcTBa

(npebayvaj nnaHa 17,9%, pacT y ogHOCY Ha NpeTxoaHy roauHy 24,0%),
- ocurypamwe hmMHaHCHjCKMX rybuTaka

(npebayaj nnaHa 14,6%, pacT y 0gHOCY Ha NpeTXoaHy roavHy 43,1%),

- Oocurypame XuBoTa - yKyrnHo
(npebayvaj nnaHa 9,5%, pacT y ogHOCY Ha NPeTXOoAHY roaunHy 22,2%).

e Y oQHOCY Ha UCTU Nepuoa NpeTxogHe roguHe, naj HannaheHe npemuje ocTBapeH je
Kog cnegehux BpcTa ocurypamsa:

ryourtaka

- OCUT. XnuBoTa

Mag 368,3
MUn. OUH. —
ocwur.

- OCUr. UMOBUMHE 0f noxapa un ap. onacHoct 3a 368.338 xwurb. guHapa, unn  17,2%, nmosuHe oa

- ocurypaHse MOTOPHUX BO3MNa - Kacko 3a 238.968 xwurb. guHapa, unu 11,1%, noxapau
- ocurypame LUMHCKUX BOo3una 3a 55.706 xwrb. guHapa, unn  52,2%, gg'acmcm

- ocurypase Ba3fjyxonnoBa — Kacko U oAroe. 3a 25.260 xurb. aguHapa, unn  13,0%.

e Y opgHocy Ha nnaH, Hajgehu nopbayaj ocTtBapeH je koa cnegehmx BpcTa

Hajsehn
ocurypama. noabayaj
- OcUrypare MOTOPHUX BO3uMMna - Kacko 3a 287.443 xwb. gvHapa, wnim 13,0%, f,.?;flnuu.
- OCUr. UIMOBMHE Of] MoXapa 1 ap. onacHoctn 3a  83.614 Xxwrb. AMHapa, unu  4,5%, - ocwr.

- OCUTypaH-€ LIMHCKMX BO3Mna 3a  77.730 xurb. AvHapa, unu 60,4%, MoT-

- ocurypame nomohu Ha nyTy 3a  47.018 xwurb. AnHapa, unu 18,8%, E:g::a
- ocTana ocurypaka MMOBVHe 3a  34.452 Xxwurb. AvHapa, nim - 0,9%,

- OCUrypan-e BasyxornsioBa — Kacko 1 ogros. 3a 6.886 Xxwb. AnHapa, unn  3,9%.

Heuncnywewe nnaHa HannaheHe npemuje, Kao W rnowuvja peanusauuja y OAHOCY Ha
NPeTxXo4Hy roAuvHy, KOA4 ocurypaka MOTOPHMX BO3USla — KacKo, nocrneguua je
Hencnywewa nnaHa 6pyTo npemuvje HacTanor 3HadajHoOr naga nu3vHra u naga npopaje
HOBMX BO3WUIa, nollue eKoHOMCKe cuTyauuje, naga ctaHgapga n kynosHe mohu. JegaH o
pasnora nogbavaja oBe BPCTE Ocurypara jecte M oanasak BEeIMKMX OCUrypaHuka wus
noptdperba Komnanuje (Huc, Carlsberg, JIM MTT Cp6uja, JKIM Bogosoag v kaHanusaumja
Hosu Cag, Bambun BanaT, Credit Agricole Bank,...).

HajsHauvajHuju pas3no3n nogbavaja ko4 ocurypaksa MMOBMHE O4 NoOXapa U Apyrux
onacHOCTU jecy HemoryhHOCT HannaTe npemwuje kop Benukux ocurypanuka (PTC, I'CIl
Beorpag, Monutuka a.a., NMetpoxemuja, Asotapa, JyxHun banat, NyteBn Yxuue, 3actasa,
OylleTcke ycTaHoBe,...), Kao W MOKpeTawe CTeyajHor MocCTynka W  MOCTynka
pecTpyKkTypupara kog ogpefheHor 6poja ocurypaHuka, a Hekn cy n yTyxeHu. Ny oksupy
oCTanux ocurypakba WMOBWUHE Cy MNpuUCyTHaA AyroBawa BenMKUX OCUrypaHuka
(Metpoxemuja, Asotapa, JyxHu BaHnaTt, Arpoxus) n ByLleTCKMX yCTaHOBa (34paBCTBEHU
LEeHTpM).

Mopbayaj kog ocurypawa LWMHCKMX Bo3una 3abenexeH je, jegHum denom, ycnepg
Hepeanu3oBaHe Hannate kog ocurypanuka 'Cl Beorpag v ocurypanuka XKTT1, ca kojum je
notnucaH Yroeop o penporpamy y asrycty 2012. roguHe y kome je fedunHNcaHa guHaMuka
nnahawa ayryjyhe npemwuje, anu 36or cuTyauuje y Kojoj ce Hamnaswu, OCUrypaHuk Huje y
LenocTu UCNyHo cBoj Aeo obasesa.
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OcHoBHM pasnor nogbadvaja ko4 ocurypawa Ba3fyxonsyoBa jecTe HeucCnywehe nnaHa
HannaheHe npemuje caocurypara, Koju je aT Ha OCHOBY MpoLeHeHe Hannarte npemMuje 3a
caocuryparwe Benuke ¢note Jat Airways. [Jo nogbauvaja nnaHa HannaheHe npemwuje
caocurypaka [owno je u3 pasnora HemoryhHoctu Jata ga usmupu cBoje obaBese
(mnocnene paTe npemuje), N0 OCHOBY YroBopa O OCUrypawy Ca TPOjHUM KOH30PLUjyMOM,
300r mM3y3eTHO Tewke dMHaHCKjCKe cuTyauumje y Kojoj ce Hanase. Kako 6u ce nsawno y
CyCpeT HallemM HauuoHarHOM aBuMONpPeBO3HUKY, KoHsopuujym je ogobpuo nomepame
pokoBa/guHaMuke ynnaTta gocnenux para.

Cmpykmypa HannaheHe npemuje y nepuody |-XIl 2012. no epcmama ocu2ypama

OCUTYPAHSE }KMBOTA OCTAJIA OCUTYPAA
(yrynHo); 5,9% (4uje je nojeanHavHO
yyewhe marbe 04 1%);  OCUTYPASE O/
2,8% NOCNEANLA
OCUTYPAHE O] /_HE3I'O,EI,E; 7.2%
OUUIIE ' OCUIYPARSE

OAroBOPHOCTH; MOTOPHUX BO3UMA
2,1% - Kacko; 11,2%
OCUTYPAHE
NMOMOTRU HA NYTY;
1,2%

OCUTYPAHE
MMOBUHE O[]
NOXAPA U APYTUX
OCUTYPAHE O[] OMACHOCTU ; 10,4%
OAroBOPHOCTU 3601

YNOTPEBE
MOTOPHUXBO3U/IA;
34,3%

OCTANIA OCUTYPAHA
MMOBWHE; 23,0%

OCUTYPAHSE POBE Y
MNPEBO3Y; 1,9%

OdHoc 6pymo u HannaheHe npemuje no epcmama ocuzaypamsa y nepuody |-XIl 2012.2.

6.000.000 -

5.000.000 - 2 EPYTO NPEMUJA

5 HAMNAREHA MPEMUJA

4.000.000

3.000.000

2.000.000

1.000.000
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CTpyKkTypy 3aTBOpEHE nNpemuje Koja nsHocu 17.075.885 xurb. AMHapa YvHu:

- Hoeau 15.033.337 xurb. guHapa wnn 88,0%;

- KomneHsaumja 1.231.152 xurb. guHapa nnm 7,2%;

- nonyctn 333.802 xurb. guHapa mnm 2,0%;

- OTNUC noTpaxusawa 211.954 xurb. guHapa mnn 1,2%;

- ocTana 3aTtBapana npemuje 265.640 xurb. gnHapa unm 1,6%.

Cmpykmypa HannaheHe npemuje y nepuody I-XIl 2010, 2011. u 2012. 2o0uHe

OTnnc noTpaXkmeara u
ocTana 3aTBaparba npemuje
Monyctn

® KomneHsauuja

m Hosay,

I - Xl 2010. I - X1l 2011. 1 - Xl 2012.

Y nepuogy I-XIl 2012. roavHe peanusoBaHo je 74,5% HannatHor 3agatka. HannatHu  peanusauuja
3agatak 3a nepuog |-XIl 2012. roguHe wmsHocn 23.922.635 xurb. AnHapa u obyxBaTta wHannatHor
npeHeTy HeHannaheHy npemujy u3 npeTxogHor nepuoga (6.866.222 xurb. AvHapa) u  3apaTtka
takTypucaHy npemujy Tekyhe roguHe (18.626.293 xurb. guHapa) y3 kopekumjy 3a npemujy  (4:5%

Koja HuWje gocnena Ha HannaTy Ao Kpaja nocmartpaHor nepuoga (1.569.880 xurb. guHapa).
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4.4. JlukBnaupaHe witete

NuksmnamnpaHe wrete y nepuody I-XIl 2012. rogmMHe usHoce 7.255.289 xurb. AMHApa  Mukeuaupaxe
(7.242.871 xurb. AWH. OOHOCK Ce Ha NUKBUOUPaHe LWTeTe ocurypamwa, a 12.418 xurb. AunH. wrete 7,3
Ha nVKBMOMPaAHE LWTeTe W3 NPUMIbEHMX caocurypawa), Wwrto je 3a 2,6% Buwe of MnpA. AWH.
NUKBMAMPAHNX LWITETa OCTBapeHnx y nctom nepuody 2011. rognHe. Y ogHOCY Ha nnaH 3a

I-X11 2012. ocTBapeHe nNukBManpaHe wWreTe Mmawe cy 3a 7,1%.

(y 000 auH.)
MopeRetse Mopehetwe
TNuksuanpate finak HMKBIM F;na;:)izulnm usepuerbe -XI 2012. / nsspuerbe -XI 2012, /
BPCTA OCHTYPAIA wrere | TKBMAMpaHKX a1 2012 waspuerse |XI 2011,
- XI1 2011, | Ee;g 0 Yo Crpyktypa Anconyo PenamsHo AncaryTHo Penamvsro
kon. 5. (Hpexc) (Hpexc)

1 2 3 4 5 § 7(54) 8(54) 963 | 10(R)
01 |Ocuryparse on nocnenuLia Hearoge 748.946 795.921) 795757 110 -164 1000 46811 1063
02 |[lo6poBObHO 35PABCTBEHO OCHTYpaHse 67.470 69.223 69.701 10 478 100,7 2231 1033
03 {OcHrypatbe MOTOPHYX BO3UNa 1295421 1455695  1.265.711 174 -189.984 869 -29.710 97,7
04 |Ocurypatbe LWAHCKWX BO3UNa 34.099 52550 23634 03 -28916 450  -10.465 69,3
05 [Ocurypatse Ba3gyxonnoa 273 2.100 1.756 00 -344 83,6 1.483 6432
06 {Ocurypatse nnoHvx objexata 12.335 15.736 12,635 02 -3.101] 80,3 300 1024
07 |Ocurypate pobe y npeso3y 27.168 41246 124.3% L7 83148 30L6]  97.226 4579
08  [Ocurypatbe UMOBIHE O/ OXapa 1 FPYTX OMaCHOCTH 355.604 519.828 646.884 89 127.05%6 1244 291.280 1819
09 [Ocrana ocurypatba UIMOBVHE 1.920.842 2.124.041)  1.967.808 211 -156.233 96|  46.966 1024
10 |Ocur. on oaros. 360r ynOTP. MOTOPHYX BO3UNA 1.903.066 2.344.219)  1.955.134 269 -389.085 834 52068 102,7
11 |Ocur. on ogros. 360r ynoTp. Ba3gyxonmnosa 0 0 0 0 0
12 |Ocur. o ogroe. 360r ynotp. nnosHyX objexata 356 552 131 00 -1 237 -225 36,8
13 |Ocurypatbe of OnLLTE OFOBOPHOCTH 11425 81.186 111,103 15 29917 1368 33678 1435
14 |Ocurypatbe kpepuTa 433,084 4.000 23.004 03  19.004 5751  -410.080 53
15 |Ocurypatbe jemcTBa 0 0 25 00 25 25
16 |Ocurypatbe dmHaHcuickvx rybutaka 314 250 159 00 91 63,6 -155 50,6
17 |Ocuryparbe TPOLLKOBA NPaBHE 3aLLTUTe 0 0 0 0 0
18 |Ocurypatbe nomohu Ha nyToBatby 45.600 45.783 65.873 09 20090 1439 20273 1445
19 |Opyre BpCTE HEXUBOTHIX OCUTyPatba 0 0 0 0 0

YKYNHO HEXWBOTHA OCUTYPAIbA 6.922.003 7.552.330]  7.063.709 974 -488.621 935 141706 1020
20 [Ocurypatbe xuBoTa 122,589 232.258 163.261 23 -68.997 703 40672 1332
21 PeHTHo ocuryparbe 0 0 0 0 0
22 {onyHCKO OCHrypakbe Y3 OCHT. #BOTA 23.500 28.216 28.319 04 103 1004 4819 1205
23 |[106poBOrbHO MEH3ViCKO ocUTypatbe 0 0 0 0 0
24 Dlpyre BPCTE XUBOTHIX OCUTyPatba 0 0 0 0 0

YKYMHO XUBOTHA OCUTYPAIbA 146.089 260474 191580 26 -688% 736 45491 3L

YKYNHO CBE BPCTE OCUTYPAIbA 7.068.092 7.812.804)  7.255.289 100,0] -557.515 99  187.197 1026

MNMocmaTtpaHo ca CTaHOBWLITa BPCTa Ocurypata, Hajpehe yyelhe y ykynHo nNyMKBuMaMpaHum
lwTeTama umajy cnegehe Bpcre:

- OCTana ocurypata nmosuHe 27,1%,

- ocurypakb€e o4 OAroBopHoCTM 360r ynotpebe MoTopHMX Bo3una 26,9%,
- ocurypawbe MOTOPHUX BOo3usia — kacko 17,4%,

- ocurypawse o nocreguua Hesroge 11,0%.
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e Y ogHOCY Ha UCTU nNepuoa npeTxoaHe roauHe, Hajsehun pact NUKBMANPAHUX WTETa
OCTBapeH je koA crnefehnx Bpcra ocurypama:

- ocurypase MMOBMHE o[ rnoxapa 3a 291.280 xwrb. guHapa, unn  81,9%,
N Opyrnx onacHocTn

- ocurypamse pobe y npeBo3sy 3a 97.226 XwWrb. gMHapa, unm 357,9%,

- OCcurypare of, 0froBOPHOCTM 3a 52.068 Xxwurb. AMHapa, unn  2,7%,
360r ynotpebe MOTOpHUX BO3nna

- ocTana ocurypara UMOBUHE 3a 46.966 xwrb. AvHapa, unn - 2,4%,

- ocurypawe o nocrneguua Hesroge 3a 46.811 Xxurb. guMHapa, uUnm 6,3%,

- OCUrypaHe XnBoTa - YKyrnHo 3a 45.491 Xxwb. guHapa, unnan - 31,19%,

- ocurypasse of oriuTe oaroBOpHOCTM 3a 33.678 xwrb. guHapa, wn  43,5%,

- ocurypare nomohwu Ha nyTy 3a 20.273 xurb. AuHapa, unn 44,5%.

e Y ogHoOCy Ha nnaH, Hajeehu npedayaj y nepmogy I-XIl 2012. roguHe OCTBapEH je Kog
cnegehux BpcTa ocurypama:

- ocuUrypame MMOoBKHE of noXxapa u 3a 127.056 xurb. guHapa, unnn  24,4%,
OpYyrnx onacHocTu

- ocurypare pobe y npeBo3sy 3a 83.148 xwurb. guHapa, unu 201,6%,
- ocurypame of oriite o4roBOpPHOCTM 3a 29.917 xwrb. gMHapa, wnu 36,8%,
- ocuryparwe nomohu Ha nyTy 3a 20.090 xurb. AnHapa, unm  43,9%,
- ocurypame Kpeauta 3a 19.004 xwb. AvHapa, wnn 475,1%.

Opactynawe of nnaHa, kao n Behn M3HOC NUKBUOVPAHUX LWTeTa y OOHOCY Ha NPeTXoAHY
roavHy, Kog ocurypakba UMOBMHE oA NnoXapa U HEKUX APYyrux onacHoCTU nocneavua
je npe ceera nukBMaauuje wWTeTe of noxapa kog ocurypaHuka MK MoyHTUH pecopT Ha
KonaoHuky, ocurypaHuka CyHoko 1 ocurypaHuka Enekrpompexa Cpbuje.

Opactynawe of nnaHa, kKao u Behn M3HOC NUKBMOUPAHUX LITETA Y OOHOCY Ha NpeTxoayHy
roavHy, Kog ocurypawa pobe y npeBo3y, nocneguua je nosehaHor noptderba oBe
BpPCTe ocurypatba, WTOo je goseno Ao ogpeheHor nosehawa wreta. HajsHavajHuju pasnor
OACTynaka O4 nnaHa jecte nukBugaumja wTeTe ocurypaHuka ,Jyrommnopt COMP y
nsHocy og 86.000 xurb. gnHapa.

Pact nukBmaupaHux wWwTeTa Kog oOcurypawka o OAroBOpHOCTU 306or ynoTtpebe
MOTOPHUX BO3UNa MOXe Ce OnpaBOaTU YMHEHULOM Aa je Y NPOTEKNMX roavHy AaHa
Aowno go nosehawa dakTypucaHe npemuje nNo OBOM OCHOBY 3a oko 31,6%, wTo je
AoBeno 1M Ao nosehawa Opoja oawTeTHMX 3axTeBa. M mopen ocTBapeHor 3HadajHor
pacta 6pyTo npemuje ocurypawa ayTOOArOBOPHOCTW, PacT NUKBUOAMPAHUX LITeTa Y
ogHocy Ha 2011. roauHy nsHocu ceera 2,7%.

M3Hoc nukBmavpaHux LiTeTa ocTariMx ocurypawa UMoOBUHe je Behn y ogHocy Ha
nocmatpaHu nepuog npowsne roguHe (2,4%), a y OAHOCY Ha MfaHWpaHm M3HOC
NUKBMAMPAHNX LITETA, OCTBApeHa je 3HavajHa ywTeda y BucuHM of uua 150 munuoHa
AvHapa, WTo je nocrieguua npe ceBera 3HayajHo Makbnx U3Hoca NUKBMAMPaHUX WTeTa Kog,
ocurypamsa ycesa v nnogosa.

M3Hoc nukBMamMpaHux LITeTa ocurypawa oa nocneauvua Hesroge je ancornyTtHo Y
CKragy ca nraHoMm NUKBMAMpPaHUX WTeTa, a nosehawe n3Hoca y 0gHOCY Ha NocMaTtpaHu
nepvon npolune rogvHe je nocriegvua npomMeHe npasHe npupoge Yrosopa O rpynHUM
ocurypamwunma >XmBoTa MEH3NOHepa ca MPUKIbYYHOM HEe3rogoM Ko MnojeduHUX rraBHUX
dvnujana ocurypamwa, ogHOCHO LleHTapa 3a HakHagy wwTeTa, Npu Yemy ce OBM YroBopu
og nodvetka 2010. rognHe TpeTupajy Kao KOMEeKTMBHa Hesroga M caga ybpajajy y oy
Tapudyy. lNopen HaBegeHor, noBehaH N3HOC NUKBUAOMPAHUX LWUTETA Be3aH je 3a ocurypame
Aele, y4eHuKka v ctygeHarta of Hesroge.

Hajsehu
pacTt 291,3
MUI. AUHapa
— ocurypame
MMOBUWHE of,
noxapa u

ApYruX
onacHoOCTU.

Hajsehu
npeb6ayaj
127,1 mun.
AnHapa —
ocurypame
MMOBWHe oA
noxapa u

ApYrux
onacHoOCTU.
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[lo Beher nsBpLlera WTeTa Kog BPCTe ocurypama xusoTa y nepuogy I-XlIl 2012. roguHe
y OQHOCY Ha UCTK nepuopg npeTxogHe roavHe, gowwro je 36or Beher 6poja npujaBrbeHNX K
NUKBMOUPAHUX LUTETa NO OCHOBY AOXMBIbEHA UCTEKA OcUrypara (ocurypame XuBota) u
Beher 6poja npujaBrbeHNX U NUKBUOMPAHUX LITETa MO OCHOBY MHBanuauTeTa (4OMyHCKO
ocurypawe y3 ocurypamwe XmBoTta). Takohe, pacT wreTa je nocreguvua Beher ©poja
yroBopa o0 ocurypamwy 1 Behe npemuje y 0AHOCY Ha UCTU Nepuog NpeTxogHe roaunHe.

Koo ocurypawa op onwte oAroBOpPHOCTU noBehawe U3HOCa JIMKBUOUPAHUX LWTeTa
nocrneguua je kako nosehaHor Gpoja HOBUX ocurypakwa, a TuMe M Opoja OALTETHUX
3axTeBa, Tako M noBehawa CBECTM OCUrypaHuka u owTeheHMx O npaBuMa Koja Mory aa
ocTBape Mo 0BOj BPCTU OCcUrypama.

lMpekopayewe nnaHa M Behn M3HOC NUKBUOMPAHWUX LWITETA Y OAHOCY Ha WUCTU nepuog
NPeTXoAHe roavHe KoA BpCcTe ocurypawa nomohu Ha nyTy npe cBera ce ogHOCU Ha
Tapudy 77-[1o6poBOrbHO NyTHUYKO 30paBCTBEHO ocurypake. Hajpehn geo nukengnpaHmx
wreTta y Toky 2012. roguHe cy wTeTe koje cy Hactane y Toky 2011. roguHe. JJogaTHu
draKkTopu Koju Cy yTuuanu Ha nopacTt U3Hoca NUKBMANPaAHUX LWITeTa cy 6orba eqykoBaHOCT
KOpUCHMKa/ocurypaHuka y nornegy octBapera npasa 13 yroBopa 0 ocurypamy, kao u pact
LeHa meagnumHckux yenyra y Typckoj, 'pykoj u ErmnTy kao ygapHum gectuHaumjama.

Mpekopayewe nNUKBUOMPAHUX LUTETA Yy OKBUPY OCUTypawa KpeauTa y OOHOCY Ha
nnaHnpaHe BpeaHOCTM HacTano je ycrnen nukeupgauuwje Tpyu Behe wwTeTe ocurypaHuka
~Jyronetpon“ (36or GaHkpoTa Mahapcke aBuokomnanuje ,Manes®), kao n nukBugauumje
cyncke wreTe ocurypanunka Hypo banka s paHujer nepuoga.

Cmpykmypa nukeudupaHux wmema y nepuody |-XIl 2012. no epcmama ocuzypama

OCTAMA
OCMIYPAHE OCUTYPAHA
KVBOTA (mje je

POBE Y nojeguHayHo

0,
MPEBO3Y 2,6% ydyewhe mare of

1,7% 1%)
1,9%
— OCUINYPAHE Off

OCUIYPARE O MOCNEOMLIA
OMNWITE - HE3rOOE
O[rOBOPH. 11,0%
1,5%

OCUINYPAHE

OOBPOBOJbHO
30PABCTBEHO
OCUIYPAHE

0,
OCUINYPAHE Of1 1,0%

OAroBOPH.
360r YNOTPEBE
MOTOPHNX
BO3WNA
26,9%

OCUINYPAHE
MOTOPHUX

BO3WIA - kacko

17,4%

OCUINYPAHE
MMOBVHE Of
MOXAPA U
OPYrnx
OMACHOCTA
OCTANA 8,9%
OCUINYPAHA
MMOBVHE
27,1%
Y nepuogy I-XII 2012. roguHe, KomnaHuvja je eBuageHTupana 125.245 HoBux 3axTeBa 3a
HakHagy wreTa. Ca npeHeTM pe3epBUCaHNM LUTeTaMa U peakTMBUPaHUM LUTeTama, yKynaH
6poj wreTa 3a pewasare y nepuogy |-XIl 2012. rogmHe nsHocuo je 131.406 3axTeBa, o4

yera je nukBngmpaHo (peweHo) 126.243 oguTeTHMX 3axTeBa.

Y nepwuoay I-XIl 2012. rognHe ncnnaheHe cy wreTte y nsHocy 6.928.194 xure. guHapa, WwTo
npeactaerba 95,1% yKynHUx wteTa 3a ucnnaty. YKyrnHe wreTe 3a ucnnarty 3a nocmatpaHu
nepuog nsHoce 7.286.905 xurb. AvHapa u obyxeaTtajy nukeBuMavpaHe a HeucnnaheHe wrteTe
n3 npetxogHor nepuoga (31.616 xurb. AWH.) M nNukBMAMpaHe wWTeTe Tekyher nepuoaa
(7.255.289 xurb. auH.). VicnnaheHe wreTe Make Ccy of ucnnaheHux wreTta y ucTom nepuoay
npeTxogHe roguHe 3a 1,8%, Aok noBehawe NMKBMAMPAHMX WTeTa n3HocH 2,6%.

Y ykynHO nuksuampaHum wtetama y 2012. roguHu yaeo peocurypasaya usHocu 709.701
Xurb. guHapa nnm 9,8%, a yaeo caocurypasaya 236.781 xurb. guHapa nnm 3,3%.

PeweHo
126.243
OALUTETHUX
3axTeBa.

MUcnnaheHo
95,1%
wTeTa 3a
ucnnary.
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OCHTYPAHE MOBIHE Of} NOXAPA 11 [IPYTX OMACHOCT!

JlukeudupaHe wmeme no epcmama ocuz2ypama y 000 GuH.

QCYTYPAE JEMCTBA | 25
OCYTYPAE Ofl OTOB. 350T YNIOTP. MOBHWX OBJEKATA | 131
OCYITYPARE OUHAHCJCKAX TYBHTAKA | 159

QCHTYPAWE BASIYXOTOBA | 1756

OCHTYPAWE NNOBHYX OBJEKATA | 12.635

OCYTYPAIKE KPEIMTA |l 23.004
OCYITYPAISE IMHCKAXBOMTA l 93 634
28319
65.873

69.701

JIONYHCKO OCUIYPARBE Y3 OCHTYPAHE XMBOTA
OCHIYPAbE NOMORIHA TIYTY

JI0B6POBO/LHO 3IPABCTBEHO OCHIYPAILE
OCHTYPAFBE OF} OMLLITE OIrOBOPHOCTU 111.103
OCHrYPAbE POBE Y PEBO3Y 124.39%
OCHIYPAbE XMBOTA 163.261
OCHIYPAbE O NOCNEAWLAHETORE

QOCHTYPAHE MOTOPHIX BOUTIA - KACKO

QOCHIYPAHE Of} OLrOB. 350r YTIOTP. MOTOPHIX BOSUMA

OCTATA OCHIYPAbA UIMOBUHE

646.884

795.757

1955.134
1.967.808

Yyewhe nukBngupaHux wreta Ha HMBoy KomnaHwuje y 6pyto npemuju nsHocu 40,6%, Aok

yyewhe NMKBMANPaHMX WTeTa y TEXHWUYKO] npemMujn nsHocu 54,8%.

Yyewhe witeta HEXNBOTHUX OcuUrypara y 6pyTo nemuju nsaHocn 42,1%, WwTo je y OgHOCY Ha
UCTW Nepuod NpeTxogHe rogvHe mawe 3a 5,2%. Ydyewhe nukesnaupaHux wrteta y 6pyTto
npeMmju  XXMBOTHMX ocurypawa usHocn 17,5% wrto je 3a 0,7% mare y OOHOCY Ha UCTH
nepvog npeTxogHe roguHe.

Y4yewhe nukeudupaHux wmema y 6pymo u mexHu4koj npemuju y nepuody |-XIl 2012. 2o0uHe

(y 000 AvH.)
JNukeupupaxe BpyTo npemuja Texuuq.Ka Yyeuwhe | Yuewhe
BPCTA OCUIYPAHKA wreTe |- X1 2012. npemuja nwsen | nwTn
I - XIl 2012. I - X1l 2012. (y %) (y %)

1 2 3 4 5 6 (3/4) 7 (3/5)
01 |Ocurypatbe of nocreauua Hesroge 795.757 1.242.788 871.681 64,0 91,3
02 (do6poBosrbHO 3opaBCTBEHO OCUNypaH-e 69.701 122.313 85.619 57,0 81,4
03 [Ocurypare MOTOPHKX BO3una 1.265.711 1.978.635 1.385.400 64,0 91,4
04 |Ocurypatbe LUMHCKMX BO3urna 23.634 92.973 65.081 25,4 36,3
05 |Ocurypatbe BasgyxonnoBa 1.756 103.109 88.885 1,7 2,0
06 |Ocurypatbe nroBHUX ob6jekaTta 12.635 39.916 28.007 31,7 45,1
07 |Ocurypare pobe y npeBosy 124.394 327.677 229.373 38,0 54,2
08 [Ocurypare NMMOBUHE Of NOoXapa U APYrMX ONacHOCTH 646.884 1.898.573 1.331.131 34,1 48,6
09 |OcTana ocurypasa MMoBUHE 1.967.808 4.280.899 3.000.676 46,0 65,6
10 [Ocuwr. og oaros. 3Gor ynoTp. MOTOPHUX BO3una 1.955.134 5.865.185 4.692.160 33,3 41,7
11 |Ocuwr. og oaros. 36or ynoTp. Basayxonnosa 0 128.057 119.466 0,0 0,0
12 |Ocuwur. oa oaroB. 360r ynoTp. NIIOBHUX objekaTa 131 8.618 6.033 1,5 2,2,
13 |Ocurypamnse of oniTe o4roBOpPHOCTU 111.103 389.979 273.248 28,5 40,7
14 |Ocuryparse kpeguTa 23.004 7.937 5.556 289,8 414.,0
15 [Ocwuryparse jemcTtBa 25 47.783 37.724 0,1 0,1
16 |Ocurypatbe dmHaHCHCKUX rybutaka 159 32.565 22.796 05 0,7
18 |Ocurypane nomohu Ha nyToBamy 65.873 209.759 125.958 31,4 52,3

YKYNMHO HEXXUBOTHA OCUTIYPAILA 7.063.709 16.776.766 12.368.794 42,1 57,1
20 |Ocurypatbe xvBoTa 163.261 1.012.703 805.652, 16,1 20,3
22 |JonyHCKO ocurypase y3 OCur. »u1BoTa 28.319 83.811 67.049 33,8 42,2

YKYNMHO XXUBOTHA OCUT'YPAILA 191.580 1.096.514 872.701 17,5 22,0

YKYNMHO CBE BPCTE OCUI'YPABA 7.255.289 17.873.280 13.241.495 40,6 54,8

Yyewhe
nuKBUANP.
wretay
6pyTo
npemMmujun
40,6%.
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4.5. MepoaaBHM TEXHUYKU pe3ynTaT

Y 2012. KomnaHuja je ocTBapuna no3vTMBaH MepodaBHM TEXHUYKM pesynTtaT y u3Hocy of 2.987.726 xwrb. avHapa (72,63%). Y npeTxoaHOoj roavHu
MepOoAaBHU TEXHUYKU pe3ynTaT je usHocmo 3.821.485 xurb. auH. (60,17%). Mo BpcTama ocuryparwa ocTBapeHu cy crnegehn TeXHUYKM pesyntaTu:
(y AvHapuma)
i, | OOATS G oy e |7 SO E T e
BPCTA OCUINYPAHA MPEMUJA ¥ Texﬂ::’;“:::;“ja WTETE Y HZ‘;’:::::"' Mez;‘:::"e 1::;;:'-::: %
CAMOMPUAPKAIY | | . naw 31.12.2011. | na Aan 31.12.2012. CAMOMPUAPKAIY | . pan 31.12.2011. 31'_'13;‘;0'12_
1 2 3 4 5 6 (3+45) 7 8 9 10 11(7+9-8-10) 12 (6-11) 13 (11/6)
01 |Ocuryparse on nocreauua Hesroge 801.803.049,87 167.987.804,63 173.086.868,70 796.703.985,80 825.407.167,68 340.116.727,20 356.759.024,46 0,00 842.049.464,94 -45.345.479,14| 105,69
02 |moBposorbHo 3npascTBEHO OCHryparbe 85.619.466,31 25.269.310,23 26.271.015,66 84.617.760,89 76.357.704,15 21.609.547,82 20.720.595,84 0,00 75.468.752,18 9.149.008,71| 89,19
YKYIMHO HE3rOfIA M 30PABCTBO 887.422.516,18 193.257.114,86 199.357.884,36 881.321.746,69 901.764.871,84 361.726.275,02 377.479.620,30 0,00 917.518.217,12 -36.196.470,43| 104,11
03 |Ocuryparse moTopHix Bosuna 1.265.897.964,83 530.266.555,99 579.422.750,77 1.216.741.770,05 1.187.176.469,74 315.583.528,04 329.031.176,83 90.474.017,74| 1.110.150.100,78 106.591.669,27| 91,24
04 |Ocuryparse wuHckux Bosuna 47.588.887,87 12.381.983,46 17.853.142,47 42.117.728,86 21.761.890,82 4.033.267,98 3.570.067,96 0,00 21.298.690,80 20.819.038,06| 50,57
05 |Ocuryparse Basayxonnosa 18.139.544,26 1.309.814,80 1.027.888,17 18.421.470,89 1.931.165,18 1.812.866,58 4.426.579,54 10.852.972,95 -6.308.094,82 24.729.565,70| -34,24
06 |Ocurypatse nrosHux objekata 27.014.848,73 10.818.755,17 10.236.522,81 27.597.081,09 13.990.431,37 4.836.788,28 3.981.418,74 0,00 13.135.061,83 14.462.019,26| 47,60
10 |Ocur. on oaros. 36or ynotp. MoT. BO. 4.577.736.720,44|  1.906.453.600,63|  2.421.234.534,97 4.062.955.786,10 2.182.631.369,82|  2.971.483.289,75| 4.578.364.111,14| 141.274.255,25| 3.648.237.935,96 414.717.850,14| 89,79
11 |Ocur. on oaros. s6or ynotp. Basayx. 5.207.575,02 901.458,16 1.634.010,97 4.475.022,21 0,00 0,00 4.400,00 29.689.403,37 -29.685.003,37 34.160.025,58| -663,35
12 |Ocur. op oaros. 36or ynotp. Mros. objex. 5.908.580,60 2.309.842,57 2.646.430,23 5.571.992,94 139.053,75 254.169,21 35.399,18 0,00 -79.716,28 5.651.709,22| -1,43
Z,'g%';%g:gg:@%igg;::xg BSOS 5.947.494.121,76|  2.464.442.010,78|  3.034.055.280,39 5.377.880.852,15 3.407.630.380,68|  3.298.003.909,84|  4.919.413.153,39| 272.290.649,31| 4.756.748.974,91 621.131.877,24| 88,45
07 |Ocuryparse pobe y npesosy 174.880.903,08 5.433.931,29 54.365.789,73 125.949.044,64 49.989.152,74 8.923.384,50 9.919.716,64 101.056,00 50.884.428,88 75.064.615,77| 40,40
08 S::crﬁ(?:::e MMOBWHE Of} MoXapa n Apyrux 876.922.988,74 253.927.089,32 257.748.363,77 873.101.714,29 480.251.237,42 378.672.413,45 117.302.073,35 2.406,00 218.878.491,32 654.223.222,97| 25,07
09 |Octana ocuryparsa umosure 2.571.760.103,01 295.025.927,28 393.301.200,37 2.473.484.829,92 1.771.993.170,19 504.370.147,67 360.565.109,08 629.678,00| 1.627.558.453,60 845.926.376,31| 65,80
13 |Ocurypatbe oa onwTe ofrosopHOCTH 154.800.890,02 67.711.656,61 69.357.465,82 153.155.080,81 114.522.368,18 119.327.464,87 125.541.572,06 47.126,00 120.689.349,37 32.465.731,45| 78,80
14 |Ocurypamse kpeauTa 5.269.555,51 1.650.841,73 1.874.864,84 5.045.532,40 25.364.333,01 65.244.852,34 2.536.433,30 18.576.499,68 -55.920.585,70 60.966.118,10| -1.108,32
15 |Ocuryparse jemcTsa 10.795.879,61 48.318,65 833.957,00 10.010.241,26 24.623,46 0,00 563.010,56 0,00 587.634,02 9.422.607,24| 5,87
16 |Ocuryparse duHaHcujckux ry6utaka 22.795.504,32 6.816.208,98 7.393.809,49 22.217.903,81 174.501,11 33.982,75 17.450,11 0,00 157.968,47 22.059.935,33| 0,71
17 |Ocwurypamn€e TpOoLlK. MNpaBHe 3allTute 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
18 |Ocurypatbe nomohu Ha nyToBarsy 125.958.140,77 9.370.457,94 10.752.461,33 124.576.137,38 73.429.275,83 9.755.758,27 20.807.091,01 0,00 84.480.608,57 40.095.528,81| 67,81
19 |[dpyre BpcTe HEXUBOTHUX OCUrypaHa 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
YKYMHO OCTANA HEXKMBOTHA OCUINYPAHA 3.943.183.965,07 639.984.431,80 795.627.912,35 3.787.540.484,52 2.515.748.661,95|  1.086.328.003,85 637.252.456,11 19.356.765,68| 2.047.316.348,52| 1.740.224.135,99| 54,05
YKYMHO HEXXVBOTHA OCUIYPAHSA 10.778.100.603,01|  3.297.683.557,44|  4.029.041.077,10|  10.046.743.083,35 6.825.143.914,46|  4.746.058.188,71| 5.934.145.229,79| 291.647.414,99| 7.721.583.540,56| 2.325.159.542,79| 76,86
20 |Ocurypatse xusota 802.294.428,94 0,00 0,00 802.294.428,94 164.899.971,18 4.425.688,38 9.984.141,84 0,00 170.458.424,64 631.836.004,30| 21,25
21 PeHTHO ocurypame 0,00 0,00 0,00
22 ﬁa;i::'“’ ocuryparse ys ocuryparee 67.048.746,11 0,00 1.042.708,73 66.006.037,38 28.617.701,25 9.199.249,96 15.857.294,16 0,00 35.275.745,45 30.730.291,93| 53,44
23 [106pOBOrbHO MEH3UjCKO OCUryparse 0,00 0,00 0,00
24 |Opyre BpCTe XMBOTHUX OCUrypaHa 0,00 0,00 0,00
YKYIMHO )XMBOTHA OCUIYPAHA 869.343.175,05 0,00 1.042.708,73 868.300.466,32 193.517.672,43 13.624.938,33 25.841.435,99 0,00 205.734.170,09 662.566.296,22| 23,69
YKYIMHO CBE BPCTE OCUINYPAHA 11.647.443.778,06|  3.297.683.557,44|  4.030.083.785,83|  10.915.043.549,67 7.018.661.586,90|  4.759.683.127,04| 5.959.986.665,78| 291.647.414,99| 7.927.317.710,65| 2.987.725.839,02| 72,63
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4.6. TpowWKOBU NOCNOBaka

Ha HuBoy Komnanuje, y nepuogy |1-XIl 2012. rognHe, ocTBapeHM TPOLLKOBM MOCIOBaka ' POWKOBM
nsHoce 9.152.884 xurb. AMHapa U y OQHOCY Ha M3BpLUEHE Y UCTOM nepuoay npeTxoaHe g‘;":j‘:z:“’a
roanHe sehu cy 3a 9,0%. AMHapa.
Y yKynHOj ocTBapeHoj 6pyTo Npemmjn TPOLLKOBM NocroBaka y4ecTByjy ca 51,2%. Y ncrom
nepuvogy npeTxogHe rogmMHe nocmaTpaHo yyelwhe je nsHocuno 54,4%.
YKynHM TPOLLKOBM MOCIOBaka octBapeHn y nepuogy I-Xll 2012. roguHe obyxsarajy:
» TpowkKoBe cnpoBofjewa ocurypamwa (TCO), y nsHocy 8.413.817 xurb. guHapa, Koju y
YKYNHUM TpoLukoBuMa yyecTtByjy 91,9%,
» TpowkoBe 3a ussuhaj, npoueHy, NMKBMAaUMjy U ucnnarty wreta, y nsHocy 709.854
XUIb. ANHapa, KOjU Y YKYMHUM TPOLLKOBMMa y4yecTsyjy 7,8%,
» TPOLIKOBe AeNOHOBaHa U ynarawa cpeacTtaBa, y nsHocy 29.213 xurb. AnHapa, Koju
Y YKYMHUM TpoLukoBuma y4vectsyjy 0,3%.
ﬂpeened mpouwiKkosga rocisioeama no epcmamMma mpouwkoesa.
(y 000 avH.)
TPOLUKOBW MOCIIOBAHA I-XI1 2012.
TPowKoy | _MAH Tpow. Wngere | ek
P6. onuc NOCNOBAA HLZ%U(.;I(BC;IB:A Tc0 nvs:::]:ia;l nl::::::r:a TPOLLUKOBM |cp. kon. (I-XII.IIHZaO:Z.I (I-XII2012./
P20 -XII 2012. nVKBMBauMje | W ynaramwa MOCMOBABA & ||y 2012) HXII2011)
wreta
1 2 3 4 5 6 7 8 (5+6+7) 9 10(84) | 11(83)
| |TpolwKoBM amopM3aLmje U pe3epBucaba 542.271 493.929 609.209 0 0 609.209 6,7 123,3 112,3
I :2::’1"9‘:;”]';,";7:’T’p"'f::o::jg;“fﬂm’)”a" 3534.406|  3.052.864| 3.685.668 132008 19.766| 3837532 419 1257 1086
1. Tpowkoeu Mamepujana (a+6+e) 116.859 101.669 115.907 14.223 18 130.148 14 128,0 1114
a.  |Tpowkosu matepujania 93.680 91.862 106.278 13.208 18 119.504 1,3 130,1 127,6
6. |TpOLLKOBI pe3epBHYX AeroBa 3.211 3.496 2.354 169 0 2.523 0,0 72,2 78,6
B. | TPOLLKOBM CUTHOT MHBEHTapa 19.968 6.311 7.275 846 0 8.121 01 128,7 40,7
2. TpowkKoeu 20puea u eHepauje 191.618 196.658 192.764 26.411 195 219.370 24 111,5 1145
3. TPOWKO8U NPOU3BOOHUX YCIy2a (a+Ga+e+d+jetn) 898.867 872.889 977.853 19.012 140 997.005 10,9 114,2 110,9
a.  |TpaHcnoptHe ycnyre 93.334 95.379 83.817 9.095 107 93.019 1,0 97,5 99,7
6. |Tpowkosu onpxasarba 71.951 89.332 53.418 4,589 19 58.026 0,6 65,0 80,6
B.  [3akynHuHa 261.837 220.896 285.739 3.256 0 288.995 32 130,8 110,4
r. |TpowwKoBy OCTamMx NPOM3BOAHUX yenyra 20.620 20.616 21.888 1.739 14 23.641 0,3 114,7 114,7
4. |TpowKoBM uanararba Ha cajMosuma 21.679 19.050, 6.372 0 0 6.372 01 33,4 29,4
R |TpoLkosy nposu3uje 351.646 359.577 461.035 0 0 461.035 50 128,2 131,1
e.  |TpoLKkoBM MCTpaXvBatba 0| 8.250 8.392 0 0 8.392 01 101,7
X |TPOLLKOBY OCTaMMX ycnyra - HEMOMEHYTUX 77.800 59.789 57.192 333 0 57.525 0,6 96,2 73,9
4. Tpowkosu pekname u nponazaxde (a+6+8) 1.298.728 919.981| 1.420.890 0 0f 1.420.890 15,5 154,4 109,4
a.  |TpoLLKOBI NponaraHze v pekrame 1.072.276 727.702] 1.218.267 0 0f 1.218.267 13,3 167,4 113,6
6. |TpOLLKOBM 38 CMIOH3OPCTBO 164.371 145.489 140.766 0 0 140.766 15 96,8 85,6
B. |TPOLLKOBM 38 JOHATOPCTBO 62.081 46.790) 61.857 0 0 61.857 0,7 132,2 99,6
5. Tpowkosu penpeseHmauuje 74.616 71.312 96.807 2.422 2 99.231 11 139,2 133,0
6. Tpowkosu npemuje ocuzypara 68.593 78.306 72.550 319 0 72.869 0,8 93,1 106,2
7. Tpowkoeu nopesa u donpuHoca 139.003 141.550 144,826 0 0 144.826 1,6 102,3 104,2
8. Tpowkoeu nnamHoz npoMema 40.553 46.527 36.669 46 647 37.362 0,4 80,3 92,1
9. Tpowkoeu Henpou3eodHUX yciyea 390.468 430.710 335.013 25.084 18.728 378.825 41 88,0 97,0
10. Ocmanu Henpou380dHU MPOLIKOBU NOCA0BaH:A (a+6) 315.101 193.262 292.389 44,581 36 337.006 3,7 1744 107,0
a.  |OcTanm HenpoM3BOaHM TPOLLKOBY NOCTIOBak:a 246.654 123.096 219.108 42.707 3 261.818 29 212,7 106,1
6. |TPOLLKOBI YniaHapuHa v AoNpuHOCa 68.447 70.166 73.281 1.874 33 75.188 0,8 107,2 109,8
I ;:::;':;“(“o:‘:’:fé)““"a“a“""”a”°c“""""'""" 4321174 3588950 4118940  577.756 904470 4706143 514| 1311 1089
L ;Z;’:‘;g"e"gaﬁ;%‘fja':g{;f:;g’c’ﬁgga‘ézzpm Hawpadeu | 37g3g1o| 3203416 3576510| 499653 8806 4084978 446 1267 1080
Tpowkosu HakHada (y2080pu 0 derty, MpuepPEMeHU U
2. |mospemenu nocnosu, HakHade ynaroguma YO u HO u dp. 77.505 69.920, 87.506 19.248 0 106.754 1,2 152,7 1377
GhuUUYKUM Uy UME)
3. |Ocmaru nuyHu pacxodu u HakHade 459.857 295.623 454.915 58.855 641 514.411 5,6 174,0 1119
YKYMHU TPOLLKOBH (I+I1+Ill) 8.397.851 7.135.752] 8.413.817 709.854 29.213(  9.152.884| 100,0 128,3 109,0

* HanomeHa: MNpukasaHu TCO (kon. 5) He cagpxu NpoBM3njy of peocuryparsa u peTtpouecuja. Ykonuko 6u ce TCO ymamno
3a U3HOC HaBeeHe NpoBu3mje koja naHocu 291.972 xurb. auHapa, uctu 6u usHocunm 8.121.845 xurb. anHapa.
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TpoLLKOBM NOCrnoBama Koju ce 0QHOCE Ha HEXMBOTHA OCUrypaka y YKYNHUM TPOLLKOBMMA

TpowkoBu

octBapeHuM y nepuogy I-XIl 2012. roguHe y4yecTByjy ca 93,9%, AOK TPOLUKOBU XXMBOTHUX  nocnosata:
ocurypawa y4vectByjy ca 6,1% (bpyTo npemuja HEXMBOTHMX OCUrypawa Yy YKYMHOj HexusoT 93,9%,
npemujn Takofhe yyecTsyje ca 93,9%, a XMBOTHMUX ocurypawa ca 6,1%). Y ogHocy Ha  *uBoT6,1%.
NCTW NepUOA NpeTxonHe rognHe TPOLUKOBM HEXMBOTHUX ocurypansa Behu cy 3a 9,3%, ook

TPOLLKOBU XUBOTHUX ocurypara benexe pact og 4,1%.

I'Ipea.ned mpouwkKosga rnocsyioeala He)XKueoOmHux U XXUOMHUX ocucypara:

(y 000 awH.)
TPOLLKOBM MOCTOBAHA IXII 2012.
TPOLIKOBH TPSSJ%BA Tpow. ussuhaja, (|?<||‘|Azeoklcz /| Wnaexe
P.6. onuc MOCNOBAHA npoueHe, TPOWKOBM | 1001 koBI | croykr. (1-X11 2012/
| nocnosaA TC0 '+ | jenonosara nan i |0
. 1-XI1 2012. nukBuUAaumje n ynarawa MOCNOBAA | kon.8 2012) -
ucnnare wreta
1 2 3 4 5 6 7 8 (5+6+7) 9 10 QM) 11 (8/3
1. |Towikoay aopTu3aLyje 1 pesepaucarea 515478 472,876 585.008 0 0 585.008 64  1237] 1135
HakHazia 1 Apyrvx BeHedLimia 3anocnennx
2. |TPowkos# maTepyjana, exepruje, yonyra u 3485084 2982286 3635472 131904 19.766|  3.787.232 44| 1270 1087
HemaTepujanHn TpoLLKoBU
3. | TPOWKOBA 3apana, HaKHAAA 3apana U oCTaNK 3850041  3.225.059 3635.178 575.922 90.447| 4200547 461 1309 1094
JIM4HK pacxogun
4. [TPOLLKOBY - HEXMBOT (1+2+3) 7850603 6680221 7.855.658 707916 20213| 8592787 939  1286] 1003
= -
5, | /POLINOBU AMOPTUSALIE U pe3epancarea 26.793 21.053 24.201 0 0 24.201 03| 1150 903
HakHazia 1 Apyrux 6eHeduumja 3anocneHmx
. | TPOKOBY MaTEpUjana, eHeprje, yenyra u 49.320 70578 50.195 105 0 50.300 05 713 1020
HemaTepujarHy TPOLLKOBM
7. |TPowkos# 3apana, Hakrana sapana v ocTanu 462.135 363.900 483.763 1.833 0 48559 53 1334 1051
TTIM4HK pacxoaun
8. [TPOLLKOBM - XMBOT (5+6+7) 538.248 455531 558.150 1.938 0 560.007 61 1230 1041
YKYIHY TPOLLKOBY (4+8) 8397851 7135752 8.413.817 70.854 20213|  9.152884|  1000| 1283 1000

Y YKynHUM TPOLLKOBMMA NocnoBara ocTBapeHuM y nepuoay I-Xll 2012. roguHe Hajsehe

yyelwhe nmajy:

- TpOLUKOBW 3apaga — GpyTo 3apane 3ajeqHO ca NoOpe3oM Ha 3apaje Ha TepeT

nocrnogasua

- TPOLLKOBW pekname v nponaraHgie — 3ajefHo ca CroH30PCTBOM U
[IOHATOPCTBOM

- TPOLLKOBW NPOU3BOAHUX YCriyra, Koju ce y Hajsehem geny oagHoce Ha
TpoLukose nposuanja (5,0%) n 3akynHuHa (3,2%)

- TPOLLKOBM amopTusaumje 1 pesepsucarsa

- OCTalnu nn4yHn pacxoan n HakHage

U3epwen-e mpowkoea nocnoeama y nepuody I- Xil 2012.

37.362

TpoLuKOBM NNATHOT NpomeTa
TpoLlkoBK Npemunje ocuryparsa 72.869
TpolukoBu penpeseHTaumje 99.231
TpoLukoBu MaTepujana 130.148
TpoLukoBM Nopesawu gonpuHoca 144.826
TpoLUKOBM ropuBa v eHepruje 219.370
OcTanu HenpousBOAHN TPOLLKOBW NOCIIOBaH-a

TpOLUKOBM HENPOU3BOAHMX yCnyra
TpoLukoBM amopTM3aLmje U pe3epBucak-a 609.209
OcTanu nuyHn pacxoau v octane HakHaae 621.165

TpoLUKOBM NPOU3BOAHUX YCITyra 997.005

TPOLLKOBY pekname 1 nponaraHae — 1.420.890

44.,6%,

15,5%;

10,9%;

6,7%:;
5,6%.

Tpoukosy 3apafa - ykynHo — 4.084.978

0 500.000 1.000.000 1.500.000 2.000.000 2.500.000 3.000.000

(v000 auw.)

3.500.000

4.000.000 4.500.000
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e [locmaTtpaHo no rpynama TpOLLKOBa MpeKopaydewe nrnaHa 3a nocmatpaHu nepuon

OCTBapEHO je KoA:

- TpOLIKOBa 3apapaa, Y usHocy of 861.562 xure. AuHapa, ogHOCHO 3a 26,7%; TpoLKoBM
. . 3apapa 3a

TpowkoBM 3apaja (3ajeqHO ca [onpuHOCMMAa KOMopama W yapyXekwuma Koju ce 861.6 M.
nnahajy npunvkom wucnrnarta 3apaga 3anocrieHuma) ydectByjy ca 44,6% Yy yKyrnHuMm AvHapa.
TPOLLKOBMMA NOCNOBaka, 40K y 6pyTo npemuju yyecTsyjy ca 22,9%.
MpoceyaH 6poj 3anocnenux y 2012. roguHm naHocn 3.120.
HajHmwka ueHa papa je nosehaHa jegHOM Yy TOKY roguMHe W TO Yy jyny Meceuy ca
20.023,00 gnHapa Ha 20.700,00 guHapa nnu 3a 3,38%.

- TPOLUKOBA peKrfiame U nponaraHae — 3aje4Ho ca CNOH30PCTBOM U AJIOHAaTOPCTBOM, Y TpoLwukosm

nsHocy og 500.909 xure. aMHapa, ogHOCHO 3a 54,4%; pekname u
nponaraHge 3a

Hajeehe npekopadere nnaHa ko4 OBe rpyne TPOLLUKOBa 3abenexeHo je y OKBUpY 500,9 mun.

oCTanux TPOLLKOBa 3a peknamy — Buwe of nnaHa 3a 575.470 xurb. AnHapa, a Koju ce AvHapa.

Hajpehum pgenom ogHoce Ha [yHaB ayTto (286.961 xwurb. guHapa). Ca craHoBuMWTa

opraHu3aLMoHUX AenoBa, Hajgehe npekopayere nnaHa ocTanux TPOLUKOBA 3a peknamy

3abenexeHo je y OKBMpY NpoAajHe MpEeXe HEXMBOTHUX ocurypama (npebavaj nnaHa 3a

487.833 xurb. guHapa).

Yyewhe TpoLwkoBa pekname v nponaraHae y yKynHMM TPOLLKOBMMa NOCNoBaka M3HOCK

15,5%, a yyewhe y 6pyTo npemuju nsHocu 7,9%.

- OCTanux NMYHUX pacxoda U HakHapaa, y usHocy of 218.788 xurb. AnHapa, o4HOCHO 3a OcTanu

74,0%:; JNINYHU
pacxooun n
Hajsehe npekopadene nnaHa Ko oBe rpyne TpollkoBa 3abenexeHo je kog cnegehumx HakHage 3a
kaTeropuja: 218,8 mun.
AvHapa.
- OTNPEeMHUHE 3a Npekna pagHor ogHoca — ncnnaheHe cy oTnpeMHUHe 3a CnopasyMHu
npekug pagHor ogHoca y uaHocy og 119.341 xurb. anHapa (3a 64 pagHuka), WTO Huje
6uno npegsuheHo NNaHoMm;
- ocTane HakHage 3anocrneHuMma u u3ndKMM nuuuma - Buwle o nnaHa 3a 42.902 xurb.
AnHapa (HNp. jegHOKpaTHa ncnnarta 3a neyewe y usHocy og 16.768 xurs. anHapa);
- [OBPOBOSBLHO MEH3NjCKO OCurypare, BuLe oA nnaHa 3a 19.987 xurb. anHapa.
Yyewhe ocTanux NUYHMX pacxoda M HakHaga y YKYNHUM TPOLLKOBMMA MOCnoBaka
nsHocu 5,6%, a wmxoBo ydewhe y 6pyTo npemmjn nsHocn 2,9%.

- TpOLWKOBa amopTu3auuje UM pesepBucama, y u3Hocy on 115.280 xurb. AuHapa, TpoLkoB#u
ofHoOCHO 3a 23,3%; a""°'°""3a““1:
Y OKBMpY OBe rpyne TPOLUKOBa Npekopayer-e MnaHa OCTBapeHO je KO TPOLUKOBa Zea‘"ff;';c;:f
amopTmsaumje — Buwe of nnaHa 3a 82.057 xurb. gMHapa 1 TPOLIKOBa pe3epBucatsa A’MHapa'

HakHaga u gpyrux 6eHeduumja 3anocneHnx — Buwe oA nnaHa 3a 33.223 xurb. AuHapa.

Ha nopact TpouwkoBa amoptusauuje ytuuana je aktmsauvja PALOATE nouetkom 2012.
roguHe, aktmesauvja WINDa y anpuny 2012. roguHe, kao u aktuBauumja CAlA
MUKPOCO®T nuueHum kpajem npeTxogHe rogmHe.

Yyewhe TpoLWKOBa amopTu3aumnje U pesepsBucarba y YKyNnHUM TPOLUKOBMMA MOCMoBaka
nsHocu 6,7%, a wnxoBo ydewhe y 6pyTo npemmjn nsHocu 3,4%.
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- TpOLWKOBa npoBu3smnje, y nsHocy og 101.458 xure. anHapa, ogHocHoO 3a 28,2%. TpolwKoBu

) . nposusuje 3a
Y okBuMpYy OBe rpyne TPOLLKOBa Hajehe npekopavere nnaHa oCTBApeHoO je KoA TPOLUKOBa 101,5 mun.

npoBu3mnje nocpegHuka - NpaBHUX Nuua 3a ycrnyre nocpefoBara — BuLIe O NraHa 3a AvHapa.
60.886 xurb. guHapa n KoA TPOLLKOBa HakHaga no OCHOBY yrosopa o npoaaju nonuca AO

— BuWe oA nnaHa 3a 34.829 xwurb. AvHapa, WTO je Y ANPEKTHOj Be3n ca pactom GpyTo

npemMuje ocurypara of ayToOAroBOPHOCTW.

TpowkoBu nposusmnje yyecTtByjy ca 5,0% Yy yKynHMM TpOLUKOBMMA MOCroBawa, OOK Yy
6pyTo Nnpemunjn yyecTByjy ca 2,6%.

- TPOLIKOBA 3aKyMnHUHa, y nsHocy og 68.099 xurb. gmHapa, ogHocHo 3a 30,8%. Tpowkosw
3aKynHuHa 3a
Y OKBMpY OBe rpyrne TPOLLUKOBa HajBehe NpekopayeH-e nnaHa OCTBapPEHO je KoA TPOLLKOBa 68,1 mun.

UHapa.
3aKyna MocyIOBHOr NPOCTOpa - BULLE Of NaHa 3a 68.428 Xurb. AvHapa. AnHap

Y4yewhe TpoLwKoBa 3aKyrnHUHA Yy YKYMHMM TPOLLUKOBMMA nocnoBawa usHocu 3,2%, a y
6pyTo npemumjn nsHocu 1,6%.

EdekTn npekopayerwa nnaHa HaBedeHUX rpyna TPOLIKOBaA 3HaYajHO Cy YMah-EeHU HWXUM
OCTBapeH-EM TPOLLKOBA O NiaHMpaHux Koa criegehux rpyna TpoLlKoBa:

- TPOLLKOBW HEMPON3BOLHMUX YCryra
(apBOKaTCKke ycnyre, eaykaumja, nutepatypa, 6pokepcke ycnyre) 3a 51.885 xurb. guHapa,

- TPOLLKOBU ogpaBara 3a 31.306 xurb. anHapa,
- TPOLLKOBU n3raraka Ha cajMoBMMa 3a 12.678 xurb. gnHapa,
- TPOLLKOBW MnaTHoOr npomMmeTa 3a 9.165 xurb. gnHapa.

e Y nopehewy ca npeTxogHOM roAuMHOM TPOLUKOBM MnocroBawa y nepuogy I-XIl 2012.
rognHe 6enexe pact oa 9,0% (anconyTtHo 755.033 xurb. AnHapa).

Hajsehu pact y ogHocy Ha UCTU nepuog npeTxofHe rogvHe OCTBapunu Cy TPOLLUKOBM
3apapa (pact 301.166 xurb. guHapa mnm 8,0%).

3HavajaH pacT TpolwkoBa 3abenexeH je M Kog TPOLUKOBa pekname M nponaraHpge,
nocmaTpaHo 3ajegHO Ca CMOH3OPCTBOM M AOHATOPCTBOM (pacTt 122.162 xurb. AnHapa
unu 9,4%).

TpowkoBu Koju cy Takohe 3abenexunu pact y 2012. roguHu y ogHOCY Ha UCTU Nepuog
npeTxogHe roguHe cy:
- TpowkoBu nNpoBmsmnje — pacT 3a 109.389 xurb. guHapa, ogHoOCcHoO 3a 31,1%,

- TPOLLKOBM amopTu3aumje u pesepBucawa — pacT 3a 66.938 xurb. AnHapa, OQHOCHO 3a
12,3%,

- OCTanu NN4YHM Pacxoamn N HakHage — pacT 3a 54.554 xurb. AuHapa, ogHOCHO 3a 11,9%,
- TPOLLKOBW ropmBa N eHepruje — pact 3a 27.752 xurb. gMHapa, OgHOCHO 3a 14,5%,
- TPOLLUKOBW 3aKyrnHMHa — pacT 3a 27.158 xurb. guHapa, ogHocHa 3a 10,4%.
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Y YKYMHUM TPOLLUKOBUMA MOCIOBakba, TPOLLKOBM MNopesa U AonpuHoca Koju usHoce 1.882.643
XWUrb. OuHapa, yyectsyjy ca 20,6% v y ogHOCy Ha UCTK nepwuopg npeaxogHe roguHe 6enexe
pacT o 7,9%.

Y nocnosHoj 2012. roanHmu ykynHa gaBanwa/obaBese KomnaHuje npema gp>kasu, Koja YKIby4yjy
nopes nopesa u JONpuMHOCA M HakHaZy 3a BMAEO HaA30p, BaTporacHu OONPUHOC, U3LBajaHe
5% npemuje AO 3a P30, nsHoce 2.266.890 xurb. AnHapa. Y o4HOCY Ha NPeTXOAHY roauHy,
HaBefeHa faBawa cy Beha 3a 23,8%, WTO je NpBEHCTBEHO nocneguua HoBe obasese
ApylwiTaBa 3a ocurypame koja cy og 2012. roguHe ayxHa Aa Ha ocHoBy 3akoHa 0 o6aBe3HOM
ocurypamwy y caobpahajy 5% OGpyTo npemuje ocurypawa Of ayTOOArOBOPHOCTM ynnaTte Ha
payyH Penybnuykor ooHaa 3a 3gpaBCTBEHO OCUrypame, kao NpaBHOr nuua koje obesbehyje n
cnpoBoan o6aBe3HO 30paBCTBEHO OCUTypaH-E.

lpezned mpowkoea nope3sa u donpuHoca 3a nepuod I-Xll 2012. eoduHe:

(y 000 avH.)
TpowkoBu nopesa|TpoLKoBu nopesa
onuc ¥ gonpuHoca W gonpuHoca WUHpekc
P.6. I-X112011. I-XI112012.
1 2 3 4 5 (4/3)
1 (a+6) Tpowkoeu nopesa u donpuHoca 207.449 220.014 106,1
a(1n08) [TpowkoBu nopesa 139.003 144.826 104,2
1 Mope3 Ha MMOBUHY 33.310 33.732 101,3
2 HakHage 3a kopuiwherse komyHanHux gobapa 28.659 28.969 101,1
3 HakHage 3a kopuwherbe rpafeBUHCKOT 3emrbuiLTa 55.216 55.546 100,6
4 HakHaga 3a 3aluTuTy XUBOTHE CpeauHe 7.007 5.254 75,0
5 OcTanw nokanHu jaBHu pacxoamu 257 226 87,9
6 OcTanw nopesu (Ha LuapuHe u apyre AaxOuHe) 2.185 429 19,6
7 Mope3s Ha TepeT KomnaHuje - Hepe3naeHTU, NOKMoHW 12.369 20.670 167,1
8 Mope3 Ha TepeT KomnaHuje - HEXMBOTHA Ocurypatsa 0 0 0,0
6 (9+10+11) |TpolwKoOBM YnaHapuHa 68.446 75.188 109,9
9 TpoLLKOBM YnaHapyHa 1 JONpUHOca KoMopama v YApyxeruma 723 1.071 148,1
10 TpOLLKOBY YNaHapyHa (AONPUHOCA) KOMopaMma 1 yapyXersuma Koju ce nnahajy 14.519 15.754 1085
MPUIYKOM MCnnaTa 3apaga 3anocrieHMma ako cy obpadyHare...
11 Tpolukosu HakHaaa HBC 53.204 58.363 109,7
Il (r+g) Tpowrkoeu nopesa u donpuHoca Ha 3apada u HakHada 3apada 925.916 999.656 108,0
r(12+13) |TpowkoBM nopesa Ha 3apafe M HakHage 3apada 357.899 387.473 108,3
12 TpoLuKkoBY nopesa Ha 3apage 357.899 387.473 108,3
13 TpoLuKOBYM Mopesa Ha HakHage 3apaaa 0 0,0
hil [LonpuHocK us 3apaga v HakHaga 3apaaa 568.017 612.183 107,8
14 [OonpuHocw 13 3apana 568.017 612.183 107,8
I} Tpowkoeu nopesa Ha 3apade u HakHade 3apada Ha mepem nocnodasya 568.017 612.274 107,8
] TpoLwKoBM AoNpUHOCA Ha 3apaje U HakHagde 3apafa Ha TepeT nocrogasLua 568.017 612.274 107,8
15 TpoLuKOBU JONPMHOCA Ha 3apaje U HakHaae 3apafa Ha TepeT nocnogasua 568.017 612.274 107,8
IV (16 20 19) Tpowkoeu nopesa no y2o0eopy o desy, aymopcKuM XoHopapuma u 26.121 20.795 1141
MpuUepPEMeHO M1o8pPEeMeHUM M10CII08UMa
16 TpoLLKOBM HakHaaa No yroBopy O Aeny 12.488 15.501 1241
17 TPOLUKOBU HaKHaaa No ayTOPCKVM XOHopapuMa 181 148 81,8
18 OcTane HakHage 3a AoHauvje 7.104 8.901 125,3
19 TpoLukosu HakHaaa YO n HO 6.348 5.245 82,6
V (20+21) |Ocmane HakHade (jy6unapHe, omny , € de) 15.814 19.735 124.8
20 OcTarne HakHage (jybunapHe, OTNpeMHUHe, ocTane HakHage) 15.814 19.711 124,6
21 HakHapa 3a kopuwhere conc.ayToB.y cry.cBpxe 0 24 0,0
Vi Tpowkoeu nopesa Ha 2pamuc rnosiuce 1.822 1.169 64,2
2 OcTarie HakHage 3anocrieHMma 1 ApyriMa u Apyrum puandkim nuumma (rnopes Ha 1822 1.169 64.2
rpaTtvc nonuce)
VIl (23+24+25)| Ocmane HakHade u donpuHocu (eudeo Had30p, UHeanudu u 8ampo2acHu) 85.257 384.247 450,7
YKYTIHU TPOLLIKOBU IMOPE3A U JOMTPUHOCA (I+11+l1I+IV+V+VI+VIi) 1.745.139 1.882.643 107,9
CpepncTsa 3a yBohete, pyHKLMOHNCaHe 1 yHanpehete cuctema 3a npaherse
23 KOHTpONy U perynucare caobpahaja-Buaeo Haasop Ha nytesuma 1,2% GpyTo 52.556 69.618 132,5
npemvje
24 Yyeluhe y puHaHcuparby 3apaja ocoba ca MHBanMauTeTom 9.875 10.156 102,8
25 BaTporacHu gopuHoc 22.826 17.032 74,6
26 M3pgajatse 5% npemuje AO 3a Peny6nuukv choHz 3a 30paBCTBEHO OCUrypar-e 0 287.441 0,0
YKYINHA JABAHA / OBABE3E ITPEMA [PXXKABU 1.830.396 2.266.890 123,8
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5. CTPYKTYPA UMOBWHE

Y cTpykTtypy umosmnHe Komnanuje Ha gaH 31. geuembap 2012. roguHe Hajsehe yyewhe ¢ 37,3%

nUckasyjy HemaTepujanHa ynarawa, HEeKpeTHUHe, MOCTpojera M onpemMa 4vju je yaeo Hemarep.
37,3%, 3aTtum noTpaxusara koja uYnHe 19,5% n KpaTKopOouHM (PUHAHCUJCKU MrlacMaHu ynaratoa,
16 0% HeKpeTHUuHe,
’ ’ nocTpojera
n onpema,
Cmpykmypa umoeuHe Ha OaH 31.12.2012. :)
(y 000 zuw.) * 19,4%
CTpyKTypa Y % NOoTPaXuB.,
P.6p. KATEFOPWJA CTgl"’l; ';gl‘;a" c?l"’lez ';gﬁa" wasexe [~ | ar1a00m ¢ 16,0% KpaTK.
o ' o ' e i e ‘ cuH. nnacm.
1 2 3 4 5 (3/4) 6 7
HEMATEPVJATIHA YJIATAlbA, HEKPETHMHE,
L | HOCTPOJEHA OMPEMA 11.151.552 10.176.841  109,6 38,33 37,34
2. |BYrOPOYHN GUHAHCWJCKM MNACMAHM 3.394.837 3.165.665| 1072 11,92 11,37
3. [KPATKOPOUHM GUHAHCUJICKMN MIACMAHN 4.776.063 6.324.501| 75,5 23,82 15,99
4. |NOTPAXVBAHA 5.805.424 4.291.591| 1353 16,16 19,44
5. |FOTOBMHA MW FOTOBUHCKW EKBUBATIEHTM 3.954.215 1.673.826| 236,2 6,30 13,24
OCTAINO (3anuxe, ABP, npeHocHa npem, u
6. |pes.wreTe Koje Nnafajy Ha TepeT caocurypaeaya 782.807 919.025 85,2 3,46 2,62
1 peocurypasava)
YKYMHA UMOBWHA (AKTUBA) 29.864.898 26.551.449| 1125 100,00 100,00

Ha pan 31.12.2012. rognHe y4elwhe ctanHe MMOBUHE Y YKYMHOj MMOBUHN CMaHuUIio ce Yy
ogHocy Ha AdaH 31.12.2011. roguHe (ca 50,3% Ha 48,7%), a y cknagy ¢ Tum ydewhe
06pTHe mmoBMHe ce nosehano (ca 49,7% konuko je msHocmo Ha paH 31.12.2011.
roavHn Ha 51,3% Ha gaH 31.12.2012. roguHe).

Cmpykmypa umoeuHe Ha OaH 31.12.2011. u 31.12.2012. 200uHe
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5.1. HemaTepwjanHa ynarawba, HeKpeTHuHe, I'IOCTpOjel-ba nonpema

HemaTepujanHa ynarawa, HEKpeTHMHe, NocTpojea M onpema Ha gdad 31.12.2012.
roguHe noeehaHa cy 3a 9,6% y ogHocy Ha 31.12.2011. rognHe.

(000 guH.)
Ctarbe Ha gaH | Ctarwbe Ha gaH
P-Gp. KATETOPWJA 31.12.2012. 31.12.2011. Unpeke
1 2 3 4 5 (3/4)
1. HEMATEPWUJATTHA YITAT A A (MMOBUHA) 733.649 866.094 84,7
HEKPETHUHE, MOCTPOJEHA, ONMPEMA U
2. EVIOMOLLIKA CPEACTBA (2.1.42.2) 10.417.903 9.310.747 111,9
51, HekpemHuHe, nocmpojersa u oripema Koju 7.036.307 6.528.350 107.8
cryxe 3a obaerbare deslamHocmu
2.2. NHeecmuyuoHe HeKpemHuHe 3.381.596 2.782.397 121,5
YKYIMNHO 11.151.552 10.176.841 109,6

Y 2012. roavHn m3BpLUEHa je npoueHa HernokpeTHocTu KomnaHwje kojy je vsBpLuuna
AreHuuja 3a KOHCaANTUHT, MHXUHEPUHT U NpojekToBame ,Meunhn” beorpaa.

Y nepuogy oa 31.12.2008.-31.12.2012. roanHe anHap je genpecupao y ogHocy Ha EYP
3a 28,35% unme je gowno [0 (OUKTUBHOI CMakeHa BPeOHOCTUM HEMOKPEeTHOCTU
umoBuHe KomnaHwuje, a oHa je peanHo noeehaHa 3a 15,84%.

5.2. lyropo4Hu N KpaTKOpPO4YHU (PUHAHCUjCKM NIlacMaHu

YKynHu oMHaHCKjCKM NacMaHn (QyropoyHn u KpaTKopoyHu) Ha gaH 31.12.2012. rognHe
nsHoce 8.170.900 xurb. AuHapa M Makwu cy y ogHocy Ha 31.12.2011. roguHe 3a
1.319.266 xurb. guHapa unu 3a 13,9%. [leo HOBYaHMX cpeacTaBa Koju ce 0QHOCU Ha
KpaTKOpOYHe (hrHaHCujcKe nnacmaHe je pa3opoyeH Ha aaH 31. geuembap 2012. roanHe
N Hanasu ce Ha payvyyHMMa OUHAPCKMX M OEBU3HUX Aenos3uTa no Buhewy (Tadka 5.4 -
roToBMHa M rOTOBMHCKN eKBMBaneHTn — pact 3a 2.280.389 xurb. AuHapa y ogHocy Ha
31.12.2011. roguHe).

5.2.1. fly2opo4yHU ¢huHaHCcUjcKu niacMaHu

[yropoyHun domHaHcujckm nnacmann Ha aaH 31.12.2012. roanHe nsHoce 3.394.837 xusb.
AnHapa n 6enexe pact og 7,2% y 0AHOCY Ha Kpaj NpeTxoAHe roguHe.

Cmpykmypa dy20po4HuUX ¢hUHAHCUJCKUX M/1acMaHa:.

(y 000 avH.)
AyropoyHu chMHaHCUjCKU NacMmaHn C.I:lﬁez_ggl‘;?H CTg?lﬁ;_:ngH WHpekc
1 2 3 4 (2/3)
Yyewhe y kanumany Opyaux npasHux Jiuya 304.019 355.605 85,5
KomepuwnjanHa 6aHka a.a., beorpapg 239.760 291.346 82,3
PoGHO TpaHcnopTHU ueHTap "lWabau" a.a., Wa6ay 53.856 53.856| 100,0
XK cno6ogHa 3o0Ha "Beorpan” - Beorpaa 8.381 8.381 100,0
Beorpaacka 6ep3a, beorpapg 1.224 1.224( 100,0
MNHpyctpuja meca bek 127 497 25,6
Yppyxere ocurypaeada Cpbuje 125 127 98,4
Pawka XK a.g. 49 125 39,2
'Yuhor - export", JaroguHa 497 49| 1.014,3
Yyewhe y kanumany KoHmMpoJsiucaHux dpywmaea 2.632.011 2.632.011 100,0
OyHae 6aHka a.n. 3BeyaH (KocoBcko MeToxumjcka 6aHka a.a.) 1.063.626 1.063.626 100,0
OyHas ocurypawe a.a., bawa Jlyka 649.836 649.836( 100,0
Oynae PE a.g. 433.626 433.626| 100,0
iz?:oBMﬂ:_fTBo 3a ynpaerbakse JOOPOBOIbHUM NEH3UjCKUM 229,470 229,470 100,0
AyHae Ayto A.0.0. 196.733 196.733 100,0
Dunav Stockbroker a.g. 57.722 57.722 100,0
XTI OyHas TypucT 4.0.0. 998 998 100,0
Ocmanu dy20poYHU PUH. NaacMaHu 458.807 178.049| 257,7
[Op>xaBHe obBe3HuLe y EYP kojuma ce He Tpryje 309.836 116.382| 266,2
KopnopaTtuBHe o6Be3HuLEe Koje ce aApxe Ao aocneha [0} 61.667 0,0
OpoyeHu aeno3utn ko 6aHaka y 3emrbu 148.971 0
YKYTHO 3.394.837 3.165.665| 107,2

Hemarep.
ynarama,
HeKpeTHUHe
1 onpema
11,2 mnpa.
OVH.

[yropoyHu
curHaHc.
nnacmaHm
3,4 mnpa.
OVH.

77,5%
KOHTpO-
nucaxa
ApywTBa,

¢9,0% ppyra
npaBHa
nuvua,

©13,5%
ocTanwu ayr.

¢uH.

nnacmaHu.
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lMoBehawe BpedHOCTU AYyropoyHmx UHaAHCUCKUX MfacMaHa je Hajpehum agenom
nocneguua AodaTtHUX UHBECTMUMja Y OyropoyHe ApaBHe OOBe3Huue LEeHOMUHUpaHe y
eBpo. YjeaHo, nonasun 4o cmawena ydewha y kanutany KomepuujanHe 6aHke (3a 51.586
XUrb. AWHapa), WTo je nocrneguua naga BpegHocTUM TuX akuuja od 17,7% y ogHocy Ha
noyeTak roguHe.

Y 2012. rognHn Huje 6uno gogaTHUX UHBECTULMjA Y KOHTPONMCaHa APYLITBA, Tako da je
BpegHOCT yyewha KomnaHuje y BMXOBOM Kanutany HenpoMerweHa y 04HOCY Ha noyeTak
rogmHe. Tokom 2012. roguHe gonasu 4o CMarensa npoueHTyanHor yyewha y kanutany
[yHaB OaHke, HAaKOH peanu3aumje nete n wecrte emucuje akumja [lyHae GaHke y kojuma
KomnaHuja Hyje ydyecTBOBana v Tume je npoueHTyanHo yvewhe cmaweHo ca 69,77% Ha
59,93%.

AKLMOHapCKO ApywTBO 3a peocurypawe [yHaB Pe a.n.o0. je Ha pedoBHOj CKYMWITUMHM
akumoHapa ogpxaHoj 27.04.2012. roguHe poHeno Opfnyky o wucnnatuv guvBugeHge y
usHocy op 4.018,79 gumHapa no akumju ymme je KomnaHuja ocTtBapuna npaBo Ha
avsngeHay y usHocy op 301.915.773,29 guHapa. OuengeHna je KomnaHuju ynnaheHa
29.06.2012. roanHe.

Y OKBMpPY QOYropoYHMX UHAHCU|CKMX MnacMaHa, 3abenexeH je pacT ApXaBHUX
obeesHuua y EYP kojuma ce He Tpryje y ogHocy Ha 2011. roguHy og 166,2%.

5.2.2. Kpamkopo4HuU ¢huHaHcujcKu ninacMaHu

Ha paH 31.12.2012. roguvHe KpaTKOPOYHU (OMHAHCU|CKM nnacMmaHm usHoce 4.776.063
Xurb. aguHapa. Y 2012. rogMHn pgonasv OO0 CMakweha BpPedHOCTU KPaTKOPOYHMX
PuHaHCHjckux nracmaHa y ogHocy Ha 31.12.2011. roguHe 3a 24,5%, ogHocHo 3a 1,5
MAp4. OuHapa. YKONMMKO nocmaTpamMo KpaTKOpouHe (pvHaHCujcKe nnacmaHe 3ajedHo ca
gernosutuma no Buhewy (Tadka 5.4) Genexum ce pacTt YKYNHUX KPaTKOPOYHWUX
dmHaHcmjckmx nnacmaHa og 9,1%.

Cmpykmypa KpamkKopo4YHUX ¢hUHAHCUJCKUX M1acMaHa:

(y 000 gwH.)
K . Cratbe Ha gaH | Crawe Ha aaH "

areropuja 31.12.2012, 31.12.2011. HAgKE

1 2 3 4 (2/3)
1. |Opouenn geno3um kog 6aHaka y 3emibu 2.824.449 5.036.710 56,1
2. |XOB kojuma ce He Tpryje (kopnopatmeHe 0bBe3HuLE) 1.376.943 883.900| 155,8
3. XOB wn3pate oa cTpaHe apxase (3anucu Tpesopa, obBesHule 397 479 244519 1626

CTape AeBU3HE LUTEAHE)

4. [XOB kojuma ce Tpryje Ha TRXWLWITY Y 3eMIbU - akumje 177.192 159.372( 111,2
| [YKYNMHO KPATKOPOYHU ® UHAHCUJCKU NNACMAHU 4.776.063 6.324.501| 75,5
Il |AENO3UTU NO BUREDY 3.946.991 1.670.269| 236,3
YKYIHO (I+I1) 8.723.054 7.994.770] 109,1

Y ancoJlyTHOM M3HOCY O0J1a3n U OO0 npepacnonerne yHyrtap noaounaHcHUX AONHaAPCKNUX n
OEBU3HUX MJTaCMaHa.

[eo uHBecTuumoHor noptdonuja KomnaHvje YnMHe OMHApPCKN U OEBU3HU OEn0o3vTU Kog
nocnoBHux 6aHaka Koju ce cacTtoje, Kako 0 OpOYEeHUX Aeno3uTa Tako M o4 AenosuTa no
Buhewy Ha koje KomnaHwuja, y cknagy ca 3akibydeHuM MpOTOKONMMa ca MOCHOBHUM
6aHkama Takohe ocTBapyje kamary.

KpaTkopo4iHu
cduHaHcuHjckun
nnacmanm 4,8
Mnpa.
AWHapa.
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Ha pan 31.12.2012. roguHe Komnanwja uma 2.973.420 xurb. AvHapa nnacupaHux y
OopoYeHe AMHapCKe U AeBU3He Aeno3uTe Kog NocnoBHUX 6aHaka, og vera ce 2.738.337
XUrb. AWHapa OOHOCU Ha AeBu3He aeno3ute, a 235.083 xurb. gMHapa Ha OMHapcKe.
YKynHU npuxon koju je KomnaHumja ocTBapuia no OCHOBY [AMHAPCKUX W OEBU3HUX
genosuta (opoyeHnx u no Buhewy) y nepuogy I-XIl 2012. r. nsHocn 705.634 xurb.
AvHapa.

Y penosuntmuma no Buhemwy Ha kpajy 2012. roanHe Komnanuwja uma 1.126.745 xurs. anHapa
n 24.344.678,47 EYP.

Hajsehun yTuuaj Ha cMawere BpegHOCTU KPaTKOPOYHMX (PUHAHCUjCKMX nriacMaHa umane
Cy MpOMeHe KaTeropuja nojeavHux Aeno3uta M3 OpoyveHMX Aenosuta y genosuTe no
Buhewy (aeno3ntn kog dyHaB 6aHke n kog Avk GaHKe) Npu Yyemy cy 3agpXaHe KamaTHe
cTone y BUCWHM KamMaTHMX CToma Ha opoyeHe fenosute. [enos3utu no Buhewy cy
npyKasaHu y OKBMpYy nosuumja rotoBnHe. CTawe roToBUHE M rOTOBMHCKUX eKBUBaneHaTta
Ha kpajy 2011. rognHe wnsHocuno je 1.673.826 xurb. gnHapa, AOK je Ha Kpajy 2012.
rognHe msHocuno je 3.954.215 xurb. guHapa, wto je 2,36 nyta BUWE HEro Ha kpajy
NPeTXO4HE roguHe.

YKONMKO ynopeauMo YKynHe BpPEeAHOCTU KPaTKOPOYHMUX (UHAHCUJCKMX MfnacMaHa u
rotoBuHe Ha kpajy 2011. roguHe kaga cy wusHocunu 7.998.327 xwurb. OuHapa ca
BpegHocTMMma Ha kpajy 2012. roguHe kaga msHoce 8.730.278 xurb. AuHapa, MOXeEMO
3aKbyUNTU [a je BPedHOCT KPaTKOPOYHMX (OUHAHCUJCKUX MfacMaHa W roTOBUHE
nosehaHa Tokom 2012. roanHe 3a 731.949 xurb. anHapa, oagHOCHO 3a 9,15%.

YKynHa BpegHOCT KopnopaTuBHMX oO6Be3HMua koje KomnaHuja nocenyje Ha pfaH
31.12.2012. nsHocm 1.376.943 xwurb. AvHapa 1 cacToju ce oA AMHapCcKnx obBesHuua ca
BanyTHOM Knay3ynom Hajsehum genom nnacvpanunx no ctonu o 9% roguiike, Kog, Kojux
ce kamaTa obpayyHaBa Ha AEBU3HWN EKBUBANEHT HOMUHANHEe BpeaHOCTM 06Be3HMLE.

Y ogHocy Ha Kpaj roanHe, BPeAHOCT koprnopaTuBHMX ob6Bes3Huua je noBehaHa 3a 431.376
XWib. OWHapa, OAHOCHO 3a 45,6%, WTo je nocneguua HeHannaheHux KopnopaTtvBHUX
o6Be3Huua y usHocy og 407.270 xurbaga PCL unju cy emuteHtn npegyseha KoHuepHa
dapmakom — PygHuum 3ajada v PyaHuk Jleue n 1o 36or HemoryhHOCTM emuTeHaTa Ada
KOHBEpPTYjy [eBuU3Ha cpeacrtBa Ha TPXUWTY, ycrned ckpaheHor pagHor BpemMeHa wu
orpaHuvyeHor (pyHKLMOHUCawa mehybaHkapckor AeBM3HOM TpXULWITA nocnegwer gaHa y
roguHn. O6Be3HuMue cy Ha pad 31.12.2012. npukasaHe y OkBupy nopTtdonva
KopnopaTuBHux obsesHuua KomnaHwuje, AOK Cy y nyHOM u3Hocy HannaheHe 03.01.2013.
rogvHe.

Ha pan 31.12.2012. rogvHe BpefHOCT akuuja Kojuma ce Tpryje y noptdonujy
KomnaHuje nsHocn 177.192 xurb. AnMHapa. WTo npeacTasiba noBehamwe y 04HOCY Ha Kpaj
nperxogHe rogmHe on 18.576 xwurb. aumHapa wnu 11,7%. lMpomeHa BpegHocTh je
nocrneguua noBehawa TPXULWIHE BpPegHOCTM akumja koje KomnaHuja nocegyje vy
noptdersy, Kao 1 npoaaje akumja Jade y nsHocy og 752 xurb. gmHapa.

MNMojeanHayHo Hajsehw yTuuaj Ha naj LeHa akuumja Kojuma ce Tpryje umare cy akuuje
BaHuHWja ca HeraTuBHUM edrekToM o 5.785 xurb. AuHapa, Oo4HOCHO akuuje Turpa ca
HeratMBHuMm edpektom o 5.119 xwurb. guHapa. Ca gpyre cTpaHe, HajBuwmM pact
BpeaHocTn benexe akuuje ManeHuke dutodapmauuje, yvja je LeHa y OAHOCY Ha Kpaj
npeTxogHe rognHe noeehaHa 3a 37,4%. OBo noBehawe ce ogpasurnio Ha noeehawe
npuxoda No OCHOBY ycknahuBawa TpXKULWHe BpedHOCTW 3a 24.380 xurb. AnHapa. Pacty
BpeaHOCTM nopTdonua akuuja Kojuma ce Tpryje gonpuHeno je u noseharwe BpeoHOCTU
akumja CojanpoTenH HakoH objaBe MOHyAe 3a OTKYN akuuja HecarnacHUX akumoHapa u To
3a 6.623 xurb. guHapa.

BpegHocT akuuja pacnonoxmeux 3a nNpoaajy, y Koje cnagajy akumje KomepuujanHe 6aHke
n PTL Wabau, Ha gaH 31.12.2012. roguHe nsHocn 293.617 xurb. AuHapa. Y ogHocy Ha
Kpaj NpeTxogHe rogvHe BPEeAHOCT je cMakeHa 3a 51.585 xurb. gaumHapa T1j. 14,9% un
nocneguua je naga BpegHocTu akumja KomepumjanHe 6aHke.

OpoueHun
[enosuTn
3,0 mnpa.

AuHapa.

KpaTkouHe
Kopnopar.
obBe3HULe
1,4 mnpaA.
AWHapa.

Axuwje kojuma

ce Tpryje
177,2 mun.
AvHapa.
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Mpuxogou no ocHoBy AMBUAEHOW MU3HOCe 5.745 xurb. AuHapa M ogHoce ce AMBUAEHAY
HannaheHy No OCHOBY BRNacHWWITBa Haa akuujama emuteHata Metanay n ManeHuka
dutodapmauumja. Mpuxon oa avBuaeHAM ocTeapeH je n kog OyHaB Pe-a y u3Hocy of
301.916 xurb. guHapa.

KomnaHuja y noptderby nocegyje n xapTtuvje oa BpeAHOCTU ca (PUKCHUM NMPUHOCOM
koje je mspana Penybnuka CpbGuja, Tpesopcke 3anuce KnacugUuKOBaHE Yy OKBUPY
KpPaTKOPOYHUX (PUMHAHCUjCKMX NnacMaHa, Kao M obBe3Huue cTape AeBU3He wTedre
cepuje og A2013 go A2016 Takohe y OKBUPY KpaTKOPOYHMX (PMHAHCKUCKMX NnacMmaHa, OOK
Cy AyropoudHe KyrnoHcke obsesHuue gocrneha 2014. n 2026. rognHe knacudukoBaHe y
OKBMPY nogdunaHca AyropoyHNX PUHaHCKjCKNX NnacMaHa.

YKynHa BpeHOCT OpXaBHWUX XapTuja of BpeaHocTM maHocn 707.314 xurb. AuHapa, of
yera ce 167.247 xwrb. gMHapa ogHocu Ha obBe3Huue cTape geBu3He wregwe, 230.231
XUIb. OMHapa Ha TPe3opCcKe 3annce, AOK Ce Ha OYropoYHe KynoHcke OOBe3HMLEe OOHOCK
309.836 xurb. guHapa. KomnaHuja je HannaTtuna obBe3HWUe cTape OeBU3He Teghe
cepuje A2012 koje cy gocnene Ha Hannaty 31.05.2012. roguHe y m3Hocy og 995.220
EYP. lMpocevyaH npuHoc po pgocneha obBesHuWua cTape OEeBM3HE LWTeAwe Ha OaH
31.12.2012. rognHe n3Hocu 4,62%.

Ocum obBes3Huua cTape AeBusHe wWTeawe KomnaHuja y cBoM noptdonuy noceayje u
AYropoyHe KynoHcke obeesHuue ca gocnehmuma 2014. rogmHe, ogHocHo 2026. roguHe. Y
2012. roguHn KomnaHwuja je gogaTHO MHBECTMpana cpeacTBa Yy AYropodHe KyrnoHcKe
obBesHuLe ca gocnehem 2014. roa. HommHanHe BpeaHocTn 1.000.000,00 EYP oaHocHo
600.000,00 EYP y3 kynoHcky ctony of 5,75% ca nonyroguiitsum nnahawbem KyrnoHa.

KomnaHuja je y Toky 4eTtBpTor kBaptana 2012. rognHe gogana Tpe3opcke 3annce CBOM
noptdersy, HommHanHe BpegHoctn 2.117.000,00 EYP. Po4yHOCT 3anuca je TpuHaecT
Meceun OoK edpekTMBHA KamaTHa ctona nsHocu 5,36%. NpouereHa BpeaHOCT 3anuca Ha
AaH 31.12.2012. rognHe je 2.024.580,19 EYP, ogHocHo 230.232 xurb. gnHapa. 3anucu cy
NPWUAMKOM KyNnoBMHE KINacM(UKOBaHW Kao XxapTuje of BPeaHOCTU Koje ce gpxe [0
aocrneha, ga 6u Ha gaH 6unaHca 31.12.2012. 6unn peknacMdukoBaHn Kao xapTuje of
BpeOHOCTM KOje JOCneBajy y pPOKy O4 rogvHy naHa o4 AaHa 6unaHca, ¢ 063npom ga nm je
pocnehe y HoBembpy 2013. roguHe.

5.2.3. BannymHa cmpykmypa ¢puHaHCUjCKuUX nsacmaHa

Y CTPYKTypWM YKYNHUX MNfnacMaHa, y OAHOCY Ha MnoyveTak rogumHe, cMakeHo je ydyewhe
AVHapcKux nnacmada, ca 37,9% Ha 33,0%. YKynHO nocmaTpaHo AUHAPCKM OUHAHCKCKK
nnacMaHn cMak€eHu cy 3a oko 897 mun. gnHapa nnu 3a 24,9% y ogHocy Ha 31.12.2011.

[eBun3Hn nnacmaxu 6enexe pact yyewha y CTPYKTYpW yKYNHUX nnacmaHa, n 1o ca 62,1%
KOMMKO je M3HOCUIIO Ha Kpajy NpeTxoaHe rognHe, Ha 67,0% Ha aaH 31.12.2012. roauHe.

Ca acnekta BanyTHe CTPYKType, YKYMHW AWHAPCKU nnacMaHuM Ha gad 31.12.2012.
roguvHe naHoce 2.698.469 xurb. AnHapa.

Cmpykmypa OuHapCcKux niacmaHa:

XOB uspare og
cTpaHe ApxaBe
707,3 mun.
AvHapa.

OuvHapckun
nnacmaHm
33,0%,
OEeBU3HU
67,0%.

OuvHapckun
nrnacmaHu
2,7 mnpga.

AWHapa.

(y000 auH.)
BpcTta ynarawa CT; :E;g 1":2"_3" % yyewha CT; ;’S.;S ff" % yuewha
1. |Yyewhe y kanutany noBe3aHUx NpaBHWUX nvua 1.982.175 73,5 1.982.175 55,1
2. |Yyewhe y kanutany gpyrux npaBHuX nvua 304.019 11,3 355.605 9,9
| |Ayropo4Hu cbnHaHCHjCKN NnNacMaHu 2.286.194 84,7 2.337.780 65,0
1. |Opouenn geno3nmm kog GaHaka y 3eMrbu 235.083 8,7 1.083.117 30,1
2. |KopnopamwsHe obBe3HuLe (anHapcke) 0 0,0 15.064 0,4
3. |XOB kojuma ce Tpryje Ha TPXULITY Y 3eMribM - akupje 177.192 6,6 159.372 4,4
Il |KpaTKOopo4YHM hUHAHCKjCKMN NnacMaHun 412.275 15,3 1.257.553 35,0
YKYMHO (I+11) 2.698.469| 100,0 3.595.333 100,0
11l (OPOYEHU OENO3UTU NO BUHEHY 1.178.556 30,4 741.384 17,1
YKYMHO (I+11+111) 3.877.025| 100,0 4.336.717 100,0
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e Opo4eHn gnHapcku genosnTtun Koje je KomnaHuja nnacupana ko nocnoBHux 6aHaka, Ha
haH 31.12.2012. roanHe, nsHoce 235.083 xurb. AnHapa.

e [IpoceyHa KamaTHa CTOMa MO KOjOj Cy opodaBaHa AuHapcka cpeactsa y 2012. rognHm
nsHocn 10,02%, OOK je npoceyHa KamaTHa cTona 3a AuMHapcka cpeactsa no Bufewy
8,5%.

e [la 6u ce ymawno noTeHUMjanHU puU3MK Nnacupara y ycrnoBMMa MPOMEHE TPXKULLHUX
KamaTHMX CTona, Aeno3nTu Cy OopovaBaHu Ha nepuoj O4 Mecel AaHa A0 Tpu Meceua.
Boanno ce pavyHa 1 0 U3NoOXeHOCT nNpemMa cBakoj 6aHum y ogHocy Ha kanuTtan 6aHke u
TexHu4ke pesepse KomnaHuje.

YKyrnH1 AeBU3HU NnacMaHu Ha faH 31.12.2012. rognHe uaHoce 5.472.431 xurb. AuMHapa,
LUTO McKaszaHo y eypuma no cpeghwemM kypcy HBEC Ha pgan 31.12.2012. roguMHe u3HOCK
48.122.686 EYP. YkynHO nocMmaTpaHo AeBU3HN OMHAHCU|CKM NIIaCMaHn Cy CMaH-€HU 3a OKO
422 MmunuoHa guHapa y ogHocy Ha 31.12.2011. roanHe.

Cmpykmypa deeu3HuUx njacmaHa:

(y000 anH.)
BpcTta ynarawa C-I:lﬁz.;g l'g.aH % y4ewha CT,: 1’3;;8 1?_? H % y4ewha
1. [Yuewhe y kanutany noBe3aHux NpaBHMX nuua 649.836 11,9 649.836 11,0
2. |KopnopatmiBHe obBe3HuLe (BanyTHa kray3yna) 0 0,0 61.667 1,0
3. [OpoueHu genosut kog GaHaka y 3emrbu 148.971 2,7 0 0,0
4. |OpxaBHe o6Be3HuUe y EYP kojuma ce He Tpryje 309.836 57 116.382 2,0
| |Oyropo4Hu oMHAHCUjCKM NIacMaHu 1.108.643 20,3 827.885 14,0
1. |O6GBe3HMUE CTape AEeBU3HE LWITeaHE 167.247 3,1 244,519 4,1
2. |OpoyeHun genosutn kog 6aHaka y 3eMrbu 2.589.366 47,3 3.953.593 67,1
3. |OpxaBHe xapwije y EYP kojuma ce He Tpryje 230.232 4,2 0 0,0
4. [KopnopatmeHe obBe3HuLe (BanyTHa kray3ysa) 1.376.943 25,2 868.836 14,7
Il |KpaTkOopo4Hu hMHaAHCHjCKM NnacMaHu 4.363.788 79,7 5.066.948( 86,0
YKYNHO (I+11) 5.472.431| 100,0 5.894.833( 100,0
11l [OPOYEHM OENO3UTU NO BUHEKLY 2.768.435( 150,6 928.885 1,3
YKYMNHO (I1+11+111) 8.240.866( 100,0 6.823.718| 100,0

Y opHOCy Ha WCTM Mepuod NpPEeTXOdHe TFOAMHE YKYMHU OEeBU3HW MniacMmaHu 3ajeqHo ca
opoYeHuM genosntmma no sBuhewy benexe pact 3a 1.417.148 xurb. guHapa nnm 3a 20,8%.

e YKynaH M3HOC OpOYEeHUX AeBU3HUX aeno3uta Ha adad 31.12.2012. rogunHe je 2.738.337
Xurb. auHapa (24.080.000,00 EYP).

e [IpoceyHa kamaTHa cTonma MO KOjOj Cy opoyeHa AeBu3Ha cpefctea y 2012. roanHu je
5,15% roguwke, a 4eno3nTtn Cy opoyvaBaHW Ha nepuwoa oA Mmecel, faHa OO TpUHaecT
MeceLM, OOK je KamaTHa cTona Ha aBucTa aesusHe genoaunte naHocuna 3%.

* *x %

Y ycnoBuma BUCOKE NMPOMEHIBUMBOCTM KamMaTHUX CTONa, Kao W jake genpecujaumje auHapa,
u3BpLLeHa je pearnokauuja cpeactaBa KomnaHuje. JuHapcku 0eno3nTU KOHBEPTOBaAHU CY Y
Tpes3opcke 3anuce, OAHOCHO AyropoyHe ApxaBHe 06Be3HMLEe JEHOMUHOBAHE Yy eBpMMa, LWITO
ce rnokasano kao u3y3eTHo gobpa oanyka ¢ 063MpoM Ha MPOMEHSBMBOCT Kypca AuHapa.
OyeknmBaHa NPOMEHMBOCT Kypca Yy HapeaHOM nepuvody onpaBaaBa  CTPYKTYpY
WMHBECTMLMOHOI noTeHuujana KomnaHuje y KojeM [OOMUHMpa akTMBa [eHOMWHWpaHa Yy
CTpaHoj BanyTuM nracvpaHa no HEeNpoOMEHIbLMBMM cTonamMa, (UKCHUM pocrnehuma u
oapeavBum ucnnaTama.

KomnaHuja je y 2012. rognHn no oCHOBY AENOHOBaka M ynarakwa cpeacTtaea, YKibydyjyhu m
npuxoAde o4 3aKkymnHWHa M NPouEeHe Of MHBECTULMOHUX HEeKpeTHUHa, ocTBapurna npuxog y
YKYNHOM Mn3Hocy o 1.845.995 xurb. guHapa.

OdeBnsHn
nsacmMaHu
5,5 mnpga.

AWHapa.
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5.3. MNoTpaxuBawa

5.3.1. Cmpykmypa nompaxueaH-a

Ha gan 31.12.2012. yKynHa noTpaxuBamwa (HeTo) nsHoce 5.805.424 xurb. guHapa n
Y HUXOBOj CTPYKTYPW AOMUHUPAjy NOTpaxuBara 3a npemujy ca ydyewhem o 66,4%.

(y 000 guH.)
Ctavse Ha gaH | Ctawse Ha goaH
P-op. KATEFOPWJA 31.12.2012. 31.12.2011. Wnpeke

1 2 3 4 5 (3/4)

1. NMOTPAXUNBAHA SATNMPEMANJIY 3.856.048 2.456.263 157,0
MOTPAXKUMBAHA O, PEMYBJIIMKE CPBUJE

2. (3akrbyyak Bnape Penybnuke Cpb6uje) 1.340.857 1.340.857 100,0
MOTPAXKNMBAHA MO OCHOBY YHEWRAY

3. HAKHAOV LUTETA 5.874 194.400 3,0
MNoTP. MNBAHA M HOBY NMPABA HA

4. OTPAK ©ocHosy hB 168.098 51.556 326,0
PEIMPEC

5. OCTAINATIOTPAXKNBAHA 434.547 248.515 174,9

YKYINMHA NMOTPAXUBAHKA 5.805.424 4.291.591 135,3

Y OKBMPY YKYMHUX MOTpakmBaka Hajehn pact y ogHocy Ha 31.12.2011. roauHe
OCTBapeH je y OKBUPY MOTpaxkvMBaka MO OCHOBY NpaBa Ha perpec (3a 226,0%) w

noTpakueara 3a npemujy (3a 57,0%).

Cmpykmypa nompaxue. Ha 0aH 31.12.2012.

NOTPAXWMBAHA NO
OCHOBY MNPABA HA
PEFPEC
2,90%

OCTANA NOTPAKMBAFA
/ 749%

NOTPAXKMBAHA 1O
OCHOBY YYELURA Y
HAKHAV LTETA
0,10%

NOTPAXKUBAHA Of
PEMYB/INKE CPBUIE
(3ak/myuak Bnage
Peny6auke Cpbuje)
23,10%

NOTPAXWBAA 3A
NPEMUIY
66,42%

5.3.2. [IpouyeHa nompaxueara

Y cknagy ca Ognykom HBC wn lNpaBunHUKOM O HauyMHy npouewmBawa OGUNaHCHUX U
BaHOMNaAHCHMX no3uuuMja, U3BpLUEHA je npoueHa noTpaxuBawa Ha gaH 31.12.2012.

YKynHa
noTpaxusama
(HeTo) 5,8
MnpA. AVH.

Cmpykmypa nompaxue. Ha GaH 31.12.2011.

NOTPAXMUBAHA
OA PENYB/IMKE
CPBMIE (3ak/byyak
Bnage Penybnuke

Cpbuje)31,25%

NOTPAXMUBAHA

MO OCHOBY NPABA

HA PETPEC
1,20%

NOTPAXMBAHA

OCTANA
NOTPAXKMBAA;

No OCHOBY
YYEWRA Y
HAKHAZM LUTETA
4,53%

roanHe. WckasaHe ncnpaeke BpeaHOCTU YKYNMHUX NOTpaKnBaka N3HOCE!

5,79%

/

(y 000 AuH.)
Henannahena HeTto usHoc
UcnpaBka noTpaxuBara Ha -
OCHOB NoTPaXMBakba noTpaxusawa Ha AaH: notpaxuBawa | MoBehawe"+"/ %
AaH 31.12.2012. Ha aaH Cmamberwse "-" | ucnpaBke
YKynHo 1.1.2012. 31.12.2012. 31.12.2012.

1 2 3 4 5=2-4 6=(4-3) 7=4/2
';';’fc"’:’r“;‘pgf:';ypa*ba " 7.671.190|  4.409.959 3.815.142 3.856.048 -594.817| 49,73
Perpecu 628.365 404.900 460.267 168.098 55.367 73,25
Mpemuja n perpecu - YkynHo 8.299.555 4.814.859 4.275.409 4.024.146 -539.450 51,51
Kamata Ha HennaheHy npemujy 704.408 844.599 687.701 16.707 -156.898 97,63
ABaHcun 251.431 89.035 52.870 198.561 -36.165 21,03
AOMUHMCTpaTVBHE 3abpaHe 29.081 10.468 28.846 235 18.378 99,19
MNoBe3aHa npaBHa mua 267.483 264.686 267.483 0 2.797 100,00
OcTtana noTpaxvBara 2.040.587 179.775 474.812 1.565.775 295.037 23,27
OcTana noTpaxuBamwa 3.292.990 1.388.563 1.511.712 1.781.278 123.149 45,91

YKYMNHO 11.592.545 6.203.422 5.787.121 5.805.424 -416.301 49,92

NOTPAXMBAHA

3ATIPEMWIY
57,23%

UcnpaBka
noTpaxuBama
3a npemujy
49,73%.
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5.4. ToTOBUHA U TOTOBUHCKU €KBUBaNeHTun

YKYTIHO CTAbE HOBYAHUX CPE[JCTABA

(y000 auH.)
PAUYHA stz | arasooir | e
1 2 3 4 (2/3)
[unHapcka cpeacTsa (Aenosutu no suhery) 1.185.780 744.941| 1592
[eBn3Hu pauyHn y 3emrbu (4enosnTu no suhemrsy) 2.768.435 917.149| 3019
[eB13HM payyHW Y MHOCTPaHCTBY 0 11.736 00
YKYINMHO 3.954.215 1.673.826| 236,2

Ha paH 31.12.2012. rognHe KomnaHuja uma 112 guHapckux padvyHa y 17 nocrnoBHUX
BaHaka.

Opg nocnoBHux GaHaka y 3emibn Komnanumja "[yHaB ocurypawe" nnatHM NpomeT
obaBrba Hajgehum genom npeko [dyHaeB 6aHke u KomepuujanHe 6aHke M TO Kako
OVHapPCKM Tako W OeBU3HKU nnaTHU npomeT. baHke ca kojuma KomnaHwja uma passujeH
nnatHu npomeT cy jow wm UniCredit 6aHka, Banca Intesa, CredyAgricole 6aHka,
ProCredit 6aHka, Ak DaHka.

MueecTnumnonn ogbop Komnanuje je Ha cBOjoj cegHuum oapkaHoj y majy 2012. roguHe
OOHEeOo oAnyKy O noBnavexy AeBM3HUX CPeAcTaBa M rawewy padyHa kog 'eHukn 6aHke
Npuka, Tako ga Ha gaH 31.12.2012. rognHe KomnaHuja HemMa nnacmpaHux cpegcrasa y
WHOCTPaHCTBY.

CpenctBa Kkoja cy ce Hanasuna Ha padyHy kof ['eHukn GaHke y [pykoj y mM3Hocy of
112.366,67 EYP cy noByyeHa kpajeM Apyror kBaptana v AEBU3HN PaydyH je yralleH.

Cmpykmypa cmaH,a Hog4aHux cpedcmasa Ha daH 31.12.2012.

OuHapcka
cpeacTea;

/ 30,0%

b
b

LeBusHun
payyHuy
3eMrbu;
70,0%

FoToBMHaA K
rOTOBUHCKM
eKBUBaneHTn
4,0 mnpa.
AWHapa.
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6. CTPYKTYPA KAMNUTAJIA U OBABE3A

Y cTpykTypu Kanutana u obasesa Komnauuje "[lyHas ocurypawe" a.n.0. Ha JaH o 359%
31.12.2012. pomwuHupajy kanuTtan u pesepBe ca ydewhem og 35,9%, 3atum cnege  kanutan m
pe3epBucaHe wrete ca 20,8% n npeHocHe npemuje ca 19,2%. CTpykTypa kanutana Huje  pesepse,

3HayajHO npomMmerbeHa y ogHocy Ha 31.12.2011. rognHe. ¢ 20,8%
peseps.
(y000 guH.) wTreTe,
CTpyKTYypa y % ©19,2%
Crame Ha gaH | Ctamwe Ha gaH '
P-6p. KATETOP/JA 31122012, | 31122001 | TMAEXC | 5 1o0011 | 31122012 | "PeHocHe
npemMmumje.
1 2 3 4 5 (3/4) 6 7
1. |KAMUTAN N PE3EPBE 10.719.215 10.034.325| 106,8 37,79 35,89
2. |0YFOPOYHA PE3EPB/CAHA 3.454.795 2.933.110f 117,8 11,05 11,57
3. |KPATKOPOYHE OBABE3E 2.808.585 2.305.111 121,8 8,68 9,40
4. |AYrOPQOYHE OBABE3E 0 115.080 0,0 0,43 0,00
5. |NPEHOCHE NPEMUJE 5.746.176 4.856.162| 118,3 18,29 19,24
6. |PESEPBUCAHE LUTETE 6.220.213 5.144.945( 120,9 19,38 20,83
TAITE OBABE3E
7. |OCTATE OBABESE (oanoxene nopecie 915.914 1162.716| 7838 4,38 3,07
obasese u gpyra MBP)
YKYMHA NACUBA 29.864.898 26.551.449( 1125 100,00 100,00
Cmpykmypa kanumana u obaee3a 31.12.2012. Cmpykmypa kanumana u obaee3a 31.12.2011.
OCTANNE OCTANE
OBABESE OBABES3E
(oanoseHe nopecke (oanoxeHe

obasese n gpyra nopecke obasese

MBP)3.1%
n apyra MNBP)
PE3EPBUCAHE
WTETE 20.8% / PE3EPBNCAHE 4,4%
LWUTETE 19,4%

KAMUTANT N
PE3EPBE 35,9%

KAMUTAN N
PE3EPBE 37,8%

NPEHOCHE

MNPEMWJE 19,2% NMPEHOCHE

NPEMWJE 18,3%

OYTOPOYHA
PESEPBVCAHA
11,0%

[YTOPOYHA
PE3EPBUCAHA
11.6% AYrOPOYHE

[
KPATKOPO4YHE OBABESE 0,4% KPATKOPOUHE

OBABESE 8,7%

OBABESE 9.4%
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6.1. Kanutan n pesepsBe

Cmpykmypa kanumarsa u pe3epeu:

(y 000 guH.)

P.op. KATETOPUJA iizsots | srassorr | Wwaexe
1 2 3 4 5 (3/4)
1. |AKLUMNJICKU KAMMUTAN 313.607 313.607 100,0
2. |APYWTBEHW KAINMTAI 5.508.247 5.508.247 100,0
3. |YOENU N OCTAIN KAINMTANN 131.421 131.421 100,0
4. |PE3EPBE 420.257 420.257 100,0
5. |PEBAJTOPUN3ALIMOHE PE3EPBE 3.195.667 2.560.124 124,8
o [ Bom T ocrio
- |XOB HEPAGONOXVBMX 5A MPORALY : 5.426) 0.0
8. I:gﬂPSﬁEOPEBEHAD,OEMT TEKYTRE 72.016 268.806 26,8
9. ngSﬁZOPEBEHAD'OBMT PAHNINX 991.760 506.964 195,6

YKYMNHO 10.719.215 10.034.325 106,8

Y YKyNnHOM OCHOBHOM M OCTanoM KanuTany akuujckm kanurtan ydecTtByje ca 5,3%,
ApywteeHu ca 92,5% v octanu (apywTeBeHun) kanutan ca 2,2%.

OcHoBHM kanuTan KomnaHwuje (akuujckv n ApywTBeHW kanutan) Ha gad 31.12.2012.
rogmHe msHocu 5.821.854 xwurb. guMHapa, WTO je 3HATHO M3HA4 MUHUMArHE BUCUHE
OCHOBHOI KanuTana nponucaHe u4naHom 28. 3akoHa O ocurypaky. AKUMOHapCKO
APYLITBO 3@ OCUrypame, YKOMMKO ce 6aBu U XUBOTHUM U HEXMBOTHUM OCUrypahwuma,
AYXXHO je Ja y CBOM rnocnoBakwy 06e3beau ga HOBYaAHM M3HOC OCHOBHOI KanuTana
ApywTBa yBek Oyde y BUCMHM Koja Huje mawa of 8.500.000 espa, wTOo Ha AaH
31.12.2012. roguHe Yy OMHAPCKOj MPOTMBBPEOHOCTM U3HOCKM 966.606 xurb. guHapa
(8.500.000 eBpa, no cpearem Kypcy Ha aaH 31.12.2012. (1 espo = 113,7183 aunHapa)).

Ha paH 31.12.2012. rognHe, KoMmnaHuja uma ykynaH akuujCcKu KanuTtan y W3Hocy of
313.607 xwurb. guHapa. AkumoHapcku kanutan je y nocegy 3.567 akuuoHapa (194
npasHux nuua, 3.360 cdmanukmx nuua n 13 kactogu nuua), Koju 3ajegHo noceayjy
259.179 pepoBHUX akuuja, jeauHUYHe HoMuUHanHe BpeaHocTu 1.210 anHapa.

CmpyKmypa aKkyuoHapcKoa kanumarna

dusnyka nuua

19,2% \

Kactoaun nuua
12,5%

MpaBHa nvua
68,3%

OCHOBHM
kanutan 5,8
Mnpa. AVH.

©92 5%
OPYLWITBEHU
KanuTan,

¢5,3%
aKumjckm
KanuTtan,

¢2.2% ocTanu
KanuTtan.
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[eceT Hajsehnx akunoHapa gpxu ykynHo 39,4% akumoHapckor kanutana KomnaHuje.

YKYNAH AKLIMJCKU
AKLIMOHAPU Y‘-IEO(;)J'F\A AEE&:JJA Ha n:ﬁglf};\QOlZ.
(y 000 guH.)
1. KACTOOU NUUA 12,46 32.294 39.076
2a. 10 HAJBERUX NPABHUX NULIA 39,38 102.062 123.496
1 KOMEPUWMJAINHA BAHKA a.a. 10,11 26.207 31.710
2 'UTMA COMMERCE" g.o.0. 6,75 17.493 21.167
3  AMC OCUIYPAHSE a.g.o. 5,63 14.600 17.666
4 PENYBJIMKA CPBEUNJA 3,67 9.513 11.511
5 PYOAPCKO TOMMOHUNYAPCKN BACEH BOP 2,97 7.709 9.328
6 CAOBPARAJHUN GAKYNTET 2,14 5.547 6.712
7 METANAY AL rOPHU MUTAHOBAL] 2,08 5.391 6.523
8 KIMWHUWYKN LLEHTAP 2,03 5.267 6.373
9 TUKKOCJEPUTR g.0.0. 2,02 5.242 6.343
10 JYITOBAHKA'Y CTEYAJY 1,97 5.093 6.163
26. OCTAJNA NPABHA JIMLA 28,93 74.983 90.731
2. YKYIMNHO NMPABHA JIULA (2a+26) 68,31 177.047 214.227
3. ®U3UYKA JIULA 19,23 49.838 60.304
YKYIMHO (1+2+3) 100,00 259.179 313.607
KATETOPUJE-BPEOHOCT AKLUJCKOI BPOJ yaﬂaﬂ:ﬁﬂgﬁﬁg” );It:(f/ﬁ:\(l)zmy
KAMUTANA NOJEOAUHAYHOIr AKLULMOHAPA AKUMOHAPA KATEFOPUJE AKLIMJCKOM
HA [AH 31.12.2012. (kacToau payyHa) (y 000 anH.) KAT;A;?"Y
npeko 10.000 xurb. AuHapa 5 96.147 30,66%
5.001 — 10.000 xurb. AMHapa 8 54.617 17,42%
1.001 - 5.000 xurb. AMHapa 26 70.144 22,37%
501 — 1.000 xurb. gMHapa 51 32.687 10,42%
101 - 500 xurb. avHapa 129 26.281 8,38%
10 — 100 xurb. avHapa 896 27.358 8,72%
ucnog 10 xure. AguHapa 2.452 6.373 2,03%
YKYNMHO 3.567 313.607 100,00%

PesanopusaunoHe pesepBe Ha gaH 31.12.2012. rogmHe wusHoce 3.195.667 Xuib.
OWHapa n y ogHocy Ha 31.12.2011. sehe cy 3a 635.543 xurb. AWHapa, WTo je edekat
npoLeHe BPeaHOCTN HEKPETHMHA.

HepeanusoBaHu gobuumn no ocHoy XOB pacnonoxmeux 3a npogajy nsHoce 86.240
XUIb. AWHapa, WTO je 3HaTHO HWXe Y OAHOCY Ha MPeTXOAHY roauHY jep je NUCKHUXEH
0€e0 Hepeanun3oBaHMxX JobuTaka Koju ce 04HOCUO Ha akuuje Koje cy npogaTe y paHujum
rognHama.

CpepncrtBa pesepBu koja ce dpopmmpajy n3 HepacnopeheHe gobutn, ogHOCHO BuULLIKA U3
paHujux roguvHa, Ha gadH 31.12.2012. rognHe u3Hoce 420.257 xurb. guHapa. OBe
pes3epBe ce He Mory pacnopenusaTi, anu ce Mory KOpUCTUTK 3a nokpuhe rybutka.

3.567
aKuuMoHapa,

©259.179
penoBHUX
akumja,

eHOMMHanNHa
BpeAHOCT
akuuje
1.210
AVHapa.
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6.1.1. FapaHmHa pe3epea

MapaHTHa pe3epBa cnyxu 3a 0b6e3behene TpajHor n3spLlaBara obasesa.

MapaHTHa pe3epBa Komnanuje Ha aaH 31. peuembap 2012. roguHe mnsHocu 7.825.570

XUIb. QUHApa u cacToju ce of cnegehux nosuuuja:

(y 000 guH.)
FAPAHTHA PE3EPBA N3HOC

1. |OpylwTBEHU KanuTtan 5.508.247
2. |PepoBHWM akumjckm kanutan 313.607
3. |PesepBe n3 gobnm 72.037
4. |PeBanopmusaumoHe pes3epBe 1.481.681
5. |0o 50% HepacnopeheHe 4oBUTU N3 paHujux roguHa 495.880
6. |MpusHam % HepacnopeheHe nobum 13 Tekyhe roguHe 117.898
7. |'ybutak us paHmjux roguHa 0
8. |['ybuTtak ns tekyhe rognHe 163.780

YKkynHo (1+2+3+4+5+6-7-8) 7.825.570

6.1.2. TexHU4YKe pe3epege

TexHnyKe pesepBe cnyxe 3a nokpuhe obasesa 13 obasrbata Nocnosa ocurypamsa.

YKynHe TexHu4Ke pe3epBe y camonpuapxajy Ha aaH 31. geuembap 2012. roanHe naHoce

14.470.137 xurb. AnHapa u cacTtoje ce y cnegehem:

(y 000 guH.)
HEXWBOTHA | XXMBOTHA
TEXHWYKE PE3EPBE OCHIYPAA | OCHIYPAHSA YKYMHO

1. [MpeHocHa npemuja ocurypatba 13 ConCTBEHOT NopTderba 5.702.304 1.303 5.703.607
2. |MpeHocHa npemuja 13 NPUMIBLEHIUX caocurypara 42.569 0 42.569
3. |PesepBucaHe LWTeTE CONCTBEHOr NOpTESbA 6.189.349 25.841 6.215.190
" Pesepaucarsa 3a yaene y LWTeTama no 0CHOBY MPUMIbEHMX

CaoCurypara 5.023 0 5.023
5. |PesepBe 3a 13paBHar-e pusnka 840.718 0 840.718
6. |[MaTtemamuka pesepsa ocurypatba X1BoTa 0 2.319.242 2.319.242
|| YKYNHO TEXHWYKE PE3EPBE (1+2+3+4+5+6) 12.779.963 2.346.386 15.126.349
7. [MpeHocHa npemuja peocurypar-a 394.381 0 394.381
8. |Yyewnhe peocurypasadya y pesepBucaHiM LTeTama 260.227 0 260.227
9. [Matemamuka pesepsa 13 peocurypara 0 1.604 1.604
[l | YKYNHO TEXHWYKE PE3EPBE Y CAMOIPUAPXAJY (I-7-8-9) 12.125.355 2.344.782 14.470.137

KomnaHuja je Ha gaH 31. peuembap 2012. roguHe o6e3beamna nokpuhe TEXHUYKMX
pesepBu y cknagy ca OgnykoM O orpaHvyerMMa nojeauHunx obnuka genoHoBawa U
ynaraka cpeactaBa TEXHUYKMX pe3epBM M O HajBUWLMM  M3HOCUMMA MOjeauHUX
AernoHoBawa W ynarawa rapaHTHe pesepBe gpywTtBa 3a ocurypane (,CnyxbeHun
rnacHuk PC*, 6p. 87/2012).

lapaHTHa
pesepBa
7,8 mnpAa.
OVH.

TexHunuke
pesepBe
14,5 mnpAa.
OVH.
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6.2. [lyropoy4Ha pe3epBucama

[yropoyHa pesepBucamwa Ha gaH 31.12.2012. roguHe usHoce 3.454.795 xurb. guMHapa,

WwTo je 3a 521.685 xwurb. anHapa (unv 3a 17,8%) Buwe y ogHocy Ha pgaH 31.12.2011.
rogvHe, 1 ogHoce ce Ha:

(y 000 gwH.)
Crarbe Ha gaH | Ctatbe Ha gaH
P-6p. KATETORIIA 31.12.2012. 31.12.2011. WHpeke
1 2 3 4 5 (3/4)
MATEMATVYKA PESEPBA XMBOTHMX
L | OoUrYPAA 2.319.242 1.707.023| 135,9
2. |PE3EPBMCAHbA 3A MI3PABHAHE PU3MKA 840.718 016.114| 91,8
3. |OPYrAQYrOPOUHA PE3EPBMCAHHA 294.835 309.973| 95,1
YKYMHO 3.454.795 2.933.110| 117,8

pesepBucama
3,5 mnpa. AvH.

MaTtemaTuyka pesepBa XMBOTHUX ocurypara je nosehaHa 3a 612 munuoHa AauHapa y
OAHOCY Ha WCTWM Mepuod MpeTxodHe roguHe, WTO je nocreauvua noBehaksa yKynHor
nopTonuna >XMBOTHOI ocUrypara.

[pyra gyropoyHa pesepBucama ce ogHOCe Ha pe3epBucara 3a HakHaje 3anocrieHnma
(jybmnapHe Harpage, otnpemHuHe) — MPC19.

6.3. lyropoyHe ob6aBe3e

KomnaHuja Hema ayropodHunx obaeesa Ha gaH 31.12.2012. roguHe.

6.4. KpaTkopoyHe ob6aBe3e

KpaTtkopo4He
obaBese 2,8
MnpA. AMHapa.

KpaTtkopouHe o6aBe3e Ha gaH 31.12.2012. roguHe n3Hoce 2.808.585 xurb. anHapa, WTto
je Buwe y ogHocy Ha aaH 31.12.2011. roamHe 3a 21,8% 1 ogHoce ce Ha:

(y 000 gwH.)
Crarbe Ha paH | Ctarwe Ha paH
P-p. KATETOPWJA 31.12.2012. 31122011, | /HAeKe
1 2 3 4 5 (3/4)
OBABE3E 3ATPEMAJY, 3APALE W OPYTE
1. OBABE3E 2.373.857 2.208.771 107,5
OBABE3E MO OCHOBY LUTETAU
2. YTOBOPEHUX N3HOCA cheh il 31.616
3. |KPATKOPOYHE ®NHAHCWUJCKE OBABE3E 57.540 0
4. |OBABE3E 3ATIOPE3 N3 PE3YJNITATA 18.478 64.724 28,5
YKYNHO 2.808.585 2.305.111 121,8

50



-
@ KOMIIAHNUIA ,,JIVHAB OCUT'YPAIBE “ a.0.o.

ObaBese 3a npemujy, 3apage u gpyre obaBese ce ogHoce Ha:

(y 000 guH.)
Crawe Ha paH | Ctawe Ha paH
KATETOPWIA 31.12.2012. 31122011, | /MAKC
1 2 3 4 (2/3)
ObaBese 3a NpemMujy peocurypata 602.676 806.772 74,7
ObaBese NoO OCHOBY Npemuje caocurypara 479.393 376.823 127,2
ObaBese no perpecuma 470.107 2.356
ObaBese npema gobasrbavmma 342.942 405.102 84,7
ObGaBe3se 3a 3apage 176.535 163.549( 107,9
O6aBe§e 3a gonpuHoc 3a rpaf). 3eM., nopes Ha 146,448 47794 97.2
npemujy n NMNAB
MpyMIbEHN aBaHCK MO OCHOBY OCUTypaksa U 35,752 61.636 58.0
caocurypatrba
MprMIbeHn ocTanu aBaHcH 30.196 26.221 115,2
OcTane HenomeHyTe obaBe3e 189.808 318.518 59,6
YKYNHO 2.373.857 2.208.771| 107,5

O6aBe3e No OCHOBY LUTETA M YrOBOPEHUX U3Hoca benexe pact og 327.094 xurb. AnHapa
y OAHOCY Ha MUCTU nepuod npetxogHe roguHe. Hajpehn geo HemcnnaheHux wTeTta m3
2012. rognHe je usmnpeH y npeoj Hegerou 2013. roguHe.

O6aBes3e no perpecrMMma ce Hajpehum genomMm ogHoOce Ha cygap aBuMoHa u3Hag 3arpeba
1976 roguHe (348.606 xurb. guHapa).

LlenokynaH M3HOC KpaTKOPOYHMX (uHaHcujckux obasesa (57.540 xwrb. AuHapa) ce
ofHocu Ha obHoBY 1 HabaBky Microsoft nuueHumn.

6.5. NMpeHocHa npemuja

lMpeHocHa npemuja Ha gaH 31.12.2012. rogmHe nsHocu 5.746.176 xurb. guHapa 1 Beha je MpeHocHa
y ogHocy Ha gaH 31.12.2011. rogmnHe 3a 18,3% (anconyTtHo 3a 890.014 xurb. anHapa), npemuja
; : : 5,7 mnpga.
kaga je usHocuna 4.856.162 xurb. guHapa. Ydewhe npeHocHe npemuje y 6pyTo npemuju
. AWHapa.
y nepuogy |-XIl 2012. roguHe nsHocu 32,1% [0K je y UICTOM nepuogy NpeTxXoaHe roanHe
OHO n3Hocuno 31,5%.
6.6. Pe3epBucaHe wreTte
PesepsucaHe wTeTe Ha AaH 31.12.2012. roanHe nsHoce 6.220.213 xurb. AMHAPA, WTO j@  pesepaucane
BuWwe y opHocy Ha 31.12.2011. roguHe 3a 20,9% (anconytHo 3a 1.075.268 xwurb. wreTe
AWHapa), kaga cy nsHocune 5.144.945 xurb. guHapa. 6.2 mnpa.
AvHapa.

Y nepuogy I-XIl 2012. roguHe yKkynHo je pesepsBucaHo 5.163 wreTa.
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Ha pesepBucaHe npujaBrbeHe a HenukeuauvpaHe wTeTe ogHocu ce 3.781.102 xurb.
AnHapa nnu 60,8%, OOK ce Ha pesepBucaHe HacTane a HenpujaBrbeHe LITeTe OOHOCK
2.439.111 xurb. guHapa nnn 39,2%.

CTpyKTypa pesepBucaHux LUTeTa npukasana je y cnegehoj tabenu:

(y 000 awH.)
YKYNHO YKYMHO
PE3EPBVCAHE PE3EPBUCAHE PE3EPBUCAHE PE3EPBUCAHE
"' CTAOOIPMRA |l ke | EPRIABEHE | HETPWABIE | TP AGEHE | A
LUTETE LUTETE LUTETE HA JAH LUTETE HA JAH
31.12.2012. 31.12.2011.

1 2 3 4 5 (3+4) 6 7 (5/6)
01 |Ocurypatbe o nocreauua Hesroge 56.444 300.587 357.031 340.117 105,0
02 |[o6poBOrbHO 30PaBCTBEHO OCUTYpare 1.545 19.176 20.721 21.609 95,9
03 |Ocuryparse MOTOPHUX BO3WNa 148.764 199.375 348.139 333.742 104,3
04 |Ocuryparse LUMHCKIX BO3WMA 1.293 2.217 3.570 4.033 88,5
05 |Ocurypatbe Basgyxonnosa 28.709 1.235 29.944 11.849 252,7
06 |Ocurypatbe nnoBHUX objekata 1.291 2.691 3.982 4,837 82,3
07 |Ocurypatse pobe y npeBosy 5.099 4.821 9.920 8.930 1111
08 ggy:vylfi*::c:“ggf:”e oA noxapa 173.450 52.169 225,619 4164100 542
09 |OcTana ocurypatba UIMOBMHE 172.116 229.814 401.930 756.709 53,1
10 [Ocur. og oaros. 36or ynotp. MoT. BO3. 3.100.542 1.537.352 4.637.894 3.037.133 152,7
11 |Ocwr. o oaros. 3060r ynoTp. Basayx. 3.825 0 3.825 0
12 |Ocwur. o ogros. 36or ynotp. nyoB. 0 35 85 254 13,8
13 [Ocurypatse of onLiTe OArOBOPHOCTU 71.024 56.771 127.795 120.663 105,9
14 [Ocurypatse kpeguta 2.536 2.536 65.244 39
15 |Ocuryparbe jemcTBa 460 146 606 0
16 [Ocurypatrbe gmHaHcHickix rybutaka 0 17 17 34 50,0
17 [Ocurypatbe TpoLLKoBa NpaBHe 3alLTuTe 0 0 0 0
18 [Ocurypate nomohu Ha nyToBatby 1.052 19.756 20.808 9.756 213,3
19 |[pyre BpCTe HEXMBOTHUX OCUTypara 0 0 0 0
20 |Ocuryparse *nBoTa 9.984 0 9.984 4.426 225,6
21 |PeHTHO ocuryparse 0 0 0 0
2 iﬁgﬁ::'“’ 0cATYpaibe ys ocuryparee 5,504 10353 15.857 0109 1724
23 |[oBpoBOIbHO NEH3N|CKO OCUrypare 0 0 0 0
24 | Opyre BPCTE KMBOTHUX OCUryparba 0 0 0 0

YKYMHO CBE BPCTE OCUI'YPAHA 3.781.102 2.439.111 6.220.213 5.144.945 120,9
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Y CTpyKTYpu pe3epBucaHux LWTeTa Hajsehe ydelhe nMajy LITETE ayTOOArOBOPHOCTU, LUTETE
MMOBMHE, NOXapHe LITeTe, WTeTe oA nocrneanua Hesroae u WTeTe MOTOPHUX BO3UNa.
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Y ogHOCy Ha UCTK Nepmuoa NpeTXoA4He rognHe Hajsehu pacT 3abenexeH je koa:

- ocurypara of, oaroBopHocTtu 36or ynotpebe mMoTopHux Bosuna 3a 1.600.761 xurb. aMHapa
vwnun 3a 52,7%;

- ocuryparba Basgyxonsiosa (ykynHo) 3a 21.920 xurb. guHapa nnm 3a 185,0%;
-ocurypawsa og nocrieguua Hesroge 3a 16.914 xurb. anHapa unm 5,0%;
- ocuryparba MOTOPHUX BO3urna — Kacko 3a 14.397 xurb. guHapa vnm 3a 4,3%.

Y ofgHocy Ha nnaH 3a 2012. roanHy pesepBucaHe wreTe cy Make 3a 540.709 xurb. gnHapa nnu
3a 8,0%.
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7. PUSNLN NMOCIIOBAHA

Y npouecy ynpaeBrbaka pusmumma o00e36ehyje ce cBeobyxBaTHO M MNPEBEHTUMBHO
naoeHTuduKoBakbe pusMka, MNpoueHa pusnka W Mepewe pusmka Kojuma je KomnaHuja
N3NoXXeHa y CBOM MNOCfiOoBakwy, Ha HayMH Koju obe3behyje TpajHO ogpaBarwe CTeneHa
N3NOXEHOCTU PU3UKY Ha HUBOY KOjU He yrpoxaBa WMOBWHY W nocroBawe. [lpouec
ynpaBrbara pusnuuma obesbehyje carnegaBsambe CBUX Kiby4HMX bakTopa M enieMeHaTa Koju
omoryhagajy ga ce pumHaHCKjCKK, JbYLACKA N OPYrM PECYPCU YCMEPE Ha HauuH Koju 0b6esbehyje
wTo je moryhe Behy gucnepsujy, nogeny n MUHAMU3MPae pu3mnKa.

MonuTuka ynpaereawa pusnuuma npuMenyje ce Ha HuBoy maTuyHe Komnawuje ,[lyHas
ocurypawe“ a.n.0., a UCTOBpeMeHO MnpeacTaBfba OKBUP 3a YCrocTaBrbake cuctema
yrnpasrbara pu3mumMmMa y KOHTPONmcaHnum gpyLuTemMMa.

7.1 Pwusnum ocurypama

Puanum ocurypatba npousunase n3 yropopa o ocurypawsy. Mory 6utu pesyntat HeagekBaTHO
yTBPHEHUX aKTyapCKMX BennYMHa (TEXHUYKUX pe3epBU, NPeMUjckux cTomna, NpoLeHe cTeneHa
pu3vKa Koju ce npey3umajy y ocurypame, H1MBoa camorpuapixaja, CTpykType npemuje, ycnosa
ocurypatsa v cIn.) unu HeagekBaTHUX Npoueaypa U HEMoLwToBaka npasuna CTpyke NpUmnkom
yroBapama ocurypasa.

AHanM3oM TexHWUYKOr pesynTtaTa, pauma LTeTa U TPOLUKOBa MNocroBawa Moxe ce crehn
Crnvka O afeKkBaTHOCTM MPEMUjCKOr CUCTEMA, anu M O KBaNUTETY ynpaBrbaka TPOLUKOBMMA.
Bucoka BpeaHOCT KOMOGMHOBAHOI pauma MoOxe Aa ykasyje Ha NocTojawe NMPeMUjCKor pusmka
Kao BMAa uCMnosbaBaka puU3nKa ocurypama. [pemunjckn pusnk moxe Hactatm 6uno 36or
HeTayHe npoueHe pusnka koa obpadvyHa Tapudpa (nNpemujcknx crona), 6Guno 36o0r
HeafekBaTHe MpuMeHe YCBOjeHuX Tapudba, 6uno 306or genoBawa aktopa Koju cy Yy
NOTMNYHOCTM BaH KOHTpONe ocurypaBada. Takohe, 360r opraHusaumoHe CTPyKType unu 36or
HeadeKBaTHOr ynpaBrbaka TPOLLUKOBMMA, paLMo TPOLUKOBa MoOXe Outn u3Hag HopMupaHe
CTOMNe pexujckor gogaTka unu nsHag HMBoa Koju 403BOSbaBa KOHKYpeHuuja Ha TpxxuwTy. Kao
pe3yntat genosawa HaBegeHux hakTopa, usgaBare Nofmce MoXe KowTaTu ocurypaBaya
MHOrO BMLUE HEro LWTO je 3apaano Yy Buay npemuje.

Csakako, Tpe6a mMmatn y suay na nOeo TpoLluKkoBa CI'IpOBOF]el-ba ocurypawa, y CermeHty
TPpOLLKOBa an6aBe ocurypawa, HenocpeaHo npousunasm n3 BUCOKOI HMBOA TPXKULLUHOT
pu3unka, I'IpeLI,VI3HVIje, N3 pU3nkKa HenojanHe KOHKypeHLl,I/Ije Ha TPXULUTY oCcuUrypaHa.

BpegHocT KombBuHOBaHOr pauuja je u3Hag rpaHuyHe BpedHocTu 360r BUCOKOr yaena
TPOLLUKOBA, LUTO YKa3dyje [fa je noTpebHO npeucnutaty nonumtuky Tapuda u underwriting-a 3a
CBe BpCTe ocurypawa rae ce jaBrba HENoBOSbHa BPeAHOCT KOMOMHOBAHOr pauuja, kKao 1 Ha
notpeby ga ce npevcnuTajy TPOLUKOBU KOO CBMX BpPCTa ocurypawa rae yaeo TpoLlKoBa Yy
OpyTo npemujn npenasu BpegHocTn gedmHmcanHe O4nykoMm o pacnogenu npemuje ocurypara
no BpcTama ocurypara u lNpaBunHUKOM 0 MakCMMarnHOj CTONK peXxmjckor gogaTka.

MakcumanHn camonpuapkaj 3a nponopumoHanHe yroope, ogpeheH y cknagy ca tabenom
MakcumarHor camonpugpXxaja no spcrama ocurypama 3a 2012. roguny, nsHocu 340.000.000
AvHapa.

7.2 PuW3num conBeHTHOCTU U NMUKBUOHOCTH

Pagun 3awTtute oag pusnka mHconeseHTHocTM Komnanuja dopmupa ogroBapajyhe pesepse —
TEXHWYKE W rapaHTHe, Kojum obe3belhyje ucnywene cBojux obaBesa M3 OCHOBa OCUrypaha
MM OHUX KOjU Cy nocrieguua HeodekuBaHux gorahaja, Kao LWTO Cy HMp. KaTacTtpodhanHe
LwTeTe Unu HenpeasuheHn NOCNOBHU rydbuum.

KoeduumjeHT KpaTkopodHe NMKBUOHOCTM y ToKy 2012. rognHe KpeTao ce y pacnoHy og 1,19
0o 9,88. MMHMManHW O03BOSbEHM HUBO NUKBMOHOCTU OcurypaBajyhe OpylwTBO MMa ako cy
HOBYa@HM TOKOBM MO3UTUBHU (OQHOCHO aKO padyH Huje 6rokupaH) M ako KoedULUMjeHT
NVKBUOHOCTW ApYyLUITBA U3HOCK Hajmakrbe 1.
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KpeTtawe OHEBHMX M MpoOceyHOr KoedwmuumjeHTa Mo MeceuuMma nokasyje 3agoBorbasajyhy
NWKBMOHOCT, C TUM [a je HajHWKM NPOCEYHW HMBO JIMKBUOHOCTM OCTBapeH Yy MNpBOM
Tpomeceujy (oko 2,8), a Hajsuwmn y Tpehem kBapTtany (oko 3,7).

Mepe kojuma ce MoOxe yTuuaTu Ha noborbliakbe NIMKBUOHOCTU CYy NPUMAaPHOr U CeKyHOaapHor
KapakTepa. [lpumapHe mepe ce ogHoce Ha TpaHcdopMaumjy cpeacrasa U3 Marbe NMKBULOHOM
y NUKBUAHWjN OBMKK 1 Be3aHe Cy 3a pecTpykTypuparwe aktuee. CekyHoapHe mepe ce ogHoce
Ha NpUMMB U O4NIMB HOBLA, a Y AUPEKTHOj CYy 3aBUCHOCTU Of HauyMHa M MeToda ynpaBibaka
TPOLLKOBMMA Kao U 0 OCTBAPEHOr CTeNneHa HannaTte noTpaxvsakwa No OCHOBY NpemMuje.

Y HapegHOM nepuoady HEONXOOHO je HacTaBUTW aKTUMBHOCTM Ha noborbliawy Hannarte
npemMmuje 1 NpUMeHn Apyrux mepa (yropapawe nnahawa npemuje y3 obesbehemre, yTyxene
HeypeoHUX AyXHUKa W Opyro) M orpaHuMdaBamwy pacta TpowkoBa. [Jobpvm nnaHupamwem
HEOMXOAHO je HacTaBWUTK ca npakcoM obesbehera poyHe ycknaheHocTn npunvea n oanvea
cpeacTaBa, kao M AenoHOoBaka 1 ynarawa cpeacrtasa ca gocnehem obasesa.

7.3. Pnavum y Be3u ca AenoHoBawEeM U yrarakbem cpeacraBa

KomMmnaHuvja je goyxHa ga cpencrtBa TEXHUYKMX pesepBu nnacupa y cknagy ca Oanykom o
orpaHnyewMMma nojeauMHux obnuka [enoHoBakba M ynarawa TEXHUYKUX pe3epBu U O
HajBULIMM M3HOCMMa MNOjeAMHUX AenoHoBaka W ynarawa rapaHTHe pesepBe ApywTBa 3a
ocurypame, Koja ytBphyje obnvke n nuMmute AenoHoBawa M ynarawa CpeacTtaBa TEXHUYKMX
pesepsu.

HepassujeHo dmHaHCHjcko TpxuwTe oOHemoryhaBa ocCTBapuBawe penaTtMBHO BUCOKUX
NpUHOCa, Y3 ofpXaBake NPUXBaT/bUBOr HUBOA pu3Mka. PUanum Koju Mory Hactatu y Besu ca
nokpuhem TexHuyknx pesepsn Komnanuje cy:

e HeOOBOSbHOCT KBanuTETHMX o6nuvka 3a nokpuhe TexHuYkux pesepsu, umajyhu y sugy
pacT TexHn4kux pesepsu KomnaHuje,

e OMNwWTa TEHAEHUMja CMareHa LieHa 1 NPOMeTa Ha TPXULUTMMA HEKPETHUHA 1 XapTuja of
BPEAHOCTW, KOja MOXe [a YyTude Ha BPEeAHOCT WU YTPXKMBOCT Aena WHBECTULMOHOT
nopTdponua, Koju Cryxmu 3a nokpuhe TeEXHNUYKUX pesepsH,

e  pU3MK BE3aH 3a yrnarawe y xapTuvje of BpegHOCTU Koje ce ApXe o aocneha, ¢ 063vpom
Ha BUCOKY HENWKBWAOHOCT Yy NpuBpeau W noTeHuujanHe pusnke of rybutka nnaTexHe
cnocobHocTu (default), wTo Moxe ga ymawm 06MM cpeacTtaBa Koja cnyxe 3a nokpuhe
TEXHUYKMX pPe3epBH,

e 0OANMB cpefcTaBa Yy nokpuhe TpoLLKoBa, M3Hag HMBoa yTepheHor nonutnkom KomnaHuje y
pacnogenu npemuje, WTO yTU4Ee Ha CMawehe JMKBUAHOr Aena WHBECTULMOHOT
nopdonua.

KpeanTtHu pusuk y Hawum ycrnoBuMMa Hajuyewwhe ce wucnorbaBa Kpo3 OTeXaHy Hannarty
noTpaxueara Mno OCHOBY Mpemuje, Koja je ycrioBuna BUCOK M3HOC KOHLEeHTpauuje MMOBUHE
KomnaHuvje y noTpaxuBawunma. Hajpehun n3Hoc noTpaxkueara cagpkaH je y notpaxvsarwmma
MO OCHOBY NMpemMuje HEXMBOTHUX OCUrypama.

CexkTtop 3a ynpaBrbawe pusnumMma y KomnaHuju BpluM aHanusy uHaHcujcKor nonoxaja
ocurypaHuka, npouewyje huxoB GOHUTET U BUCUHY pu3nka, y CKragy ca nfnaHoMm oueHe
GoHuTeTa (TapreT nucTa ocurypaHuka 3a Koje ce MpUNuKOM pasmaTtpara ycrosa 3a
3aKrby4mBah-€e yroBopa o ocurypary yamma y 063vp u npouereH 6oHuTeT).

Y 2012. roguHu ypaheHa je oueHa 6oHuTeTa 3a ykynHo 101 knujeHata, of 4era 68 y TOky
pefoBHe rnpouenype, Ha OCHOBY rOAMLUK-€ TapreT NUCTe ocurypaHuka, a npeocrtanux 33 no
OCHOBY MnocebHMX 3axTeBa gupekumja ocurypawa u duHaHcujcke dyHkumje. Og ykynHo 68
BEnuKa KnujeHTa Koja cy 6una npegmeT pedoBHe npouedype Yy ouewuBaky OoHuUTETa,
convaaH BOHUTET je nmano ykynHo 23 knujeHTta munum oko 33,8%, oK je 45 knujeHaTa nnm oko
66,2% vMano ycrioBHO NpuxeaTtibMB Unu criab 6oHUTET, OAHOCHO NpeacTaBrbajy KPeaAUTHO
pu3M4He KInunjeHTe Koju ce, y cknagy ca [lonuTukama ynpaBrbawa pusnumma, Mory
npuxBaTuUTK y nokpuhe ocurypama, y3 npenopyky ga ce o knujeHta obesbene ogrosapajyhu
NMHCTpyMeHTn obe3benera nnahama (6baHkapcke rapaHuumje, XunoTeke, MEHULE W CI.), UNn Nx
He 6u Tpebano npuxeBataTu y nokpuhe ocurypawa, OCUM YKOMUKO MNOcCebHM UHTepecu
KomnaHwvje He Hanaxy gpyraduje.
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7.4 TpXJWHU pU3NUmn

TpXWLWHM pU3MK NpeacTaBiba puM3nk hnykTyaumnje BpegHoCcTn MMoBMHE 360r NpoMeHa y HUBOY
NN BONATUIMHOCTU TPXMULLHMX LeHa, YMe Cy, y lnmpem cmucny, obyxsaheHun daktopm pusmka
rybutaka 36or npoMeHe kamaTHMX CTOMa, LieHa XapTuja og BPe4HOCTW, AEBU3HUX KypceBa U
LueHa 6epsaHckmx poba.

MHpekc Belex 15 (nHaekc 15 HajnnkBugHujux akuuwja) y 2012. roanHn 3abenexumo je pacT og
4,98%, Tako ga ce Ha Kpajy rogvHe Hanasmo Ha HmBOy o 523,9 noeHa. Pact og 2,90% y
nctom nepuogy 6enexn nHgekc Belex line (onwtn nHgekc beorpagcke Gepse) koju ce Ha
Kpajy 2012. roguHe Hanasuo Ha HuBoy og 1.005,6 noeHa. Konebawa Bogehux mHaoekca
Beorpagcke 6ep3e no keaptanuma y 2012. rognHun, Ha ogpeheHn HaunH, curHanmanpa ga ce
jow yBeK He Hasupe u3nas u3 peuecuje, a ga cy NoBpeMeHe NpPoOMeEHEe UHAeKca pesynTaTt
LUNEKYNaTUBHUX aKTUBHOCTW, @ HE HAroBeLLUTaj n3nacka us kpuse.

360r Bucokor MHGNaTopHOr NpuUTMUCKa, pedepeHTHa kamaTHa ctona HapogHe GaHke Cpbuje
je, y BuLwe HaBpaTa, noyeB og jyHa 2011. rogmnHe, noBehaHa 3a ykynHo 225 6a3Hux noeHa ga
6u1 Ha kpajy 2012. roanHe nsHocuna 11,25%, WwTo je 3HayajHO yTuuano Ha BUCUHY KaMaTHUX
cTona, no Kojum cy nnacupaHa cpeactea KomnaHuje.

Kypc anHapa npema eBpy nocnegwer TproBadkor gaHa 2012. roguHe mnsHocuo je 113,7183 un
3abenexuvo je nag nag on 9,93% y ogHOCY Ha Kpaj NpeTxogHe roavHe. TOKoM YeTBpTor
kBapTana 2012. roguHe guHap je y ogHocy Ha eBpo anpecupao 3a 1,14%, wTo je ytnuano Ha
CMareH€e NpMHoca niacMaHa 4EHOMUHUPAHNX y eBpUMA.

3a oueHy TPXULLIHMX pU3MKa OOHOCHO LIEHOBHOT, AE€BU3HOT M pM3nKa NpOMEHE KaMaTHe cTone
XapTuja o BPeAHOCTU Koje YMHe MHBeCTUUMoHM noptdonmo kopuctu ce Value at Risk (VaR)
MeToda Koja npouewyje noTeHumjanHo Hajsehwm rybutak noprtdonuja y HapeaHoM AaHy
(HapegHux 10 paHa) ca BepoBaTHOhoM 99%. 3a m3payyHaBawe TPXKULLIHMX pU3MKa nyTem
VaR meToge kopuctu ce codpteepcku naket RiskGuard.

7.5 OnepaTUBHU pU3MLMU

OI'IepaTI/IBHI/I puandn npoucTtndy m3 nponycrta y pagy 3anocneHux u opraHa KOMI'IaHI/Ije,
Heop,roaapajyhle YHyTpawknx npouenypa w npoueca, HeagekBaTHOr YyrnpaBibaka
I/IHCbOpMaLI,VIOHI/IM n apyruMm cucteMmmma, Kao un ycnen HenpeasngnBux CrnoybHUX p,oraf]aja.

dyHKuMja 3a KOHTpONYy ycknaheHocTn nocnosakwa (Compliance) npaTtu ycknaheHocTu akata u
npouenypa KomnaHuje ca nponucuma, Kao M MOLWTOBaHe akaTa W npoueaypa of cTpaHe
3anocneHunx, 0 Yemy peaoBHO M3BELUTaBa HaA eXHe opraHe.

7.6 TMpaBHu pusuumn

MpaBHM pn3num NponcTudy M3 HeycknaheHocTn nocnoBawa u akata KomnaHuje ¢ nponncuma,
yroBopa Koju Ce He MOry y LeSfIMHM UK SEeNMMUYHO M3BPLUUTU, Kao U Moryhux rybutaka
CrnopoBa.

Y 2012. rognHn Hajsehu pusmk npaBHe Npupode Hactao je 36or moryhHocTM ga gohe go
3acTapeBana Mo CyacKoj nNpecyau Ha ume npaa perpeca 36or vucnnarte wrteTe Hactane y
cyfapy ABa nNyTHUYKa aBMoOHa nsHag 3arpeba 1976. roguHe. NocTojana je peanHa onacHoCT
Aa peocurypaBayum MOKpPeHy MOCTynaKk 3a HakHagy wTteTe npotuB Komnanuwje, 360r
HeHannahmBawa noTpaxuBawa MO MPaBOCHAXHO] Mpecyanm U Heusspliewa obasese
nnahawa npemMa HWUMa MO OCHOBY peocurypawa. bnaroBpemeHo cy npegysete cBe
aKTUMBHOCTU of, cTpaHe KoMmnaHuje ga ce oBaj pu3nK OTKIOHN.
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7.7 PenyTauvoHu pusuum

PenyTtaunoHn pusmum npoucTuyy n3 ymaheHor noBepersa jaBHoCTU y nocrnosawe KomnaHuije,
a ofHOCe Ce Ha pu3MKe Yy Be3n Cy Ca aKTMBHOCTMMA 3anoCfeHuX (MMYHa KOpUCT, YyBake
MOCMOBHE TajHe, LWMPEHE MaXHUX MHGOpMaumja), PU3NK HE3adoBOSbCTBA OCUIypaHuKa
NPY>XEeHOM yCryrom, Kao 1 Ha pu3uK rybuTka yrnega y jaBHOCTW.

Moausawe HMBOA KoprnopaTUBHE KyNnType, AerHnucame eTMYKnx ctaHgapaa Kpos OHOLWeHe
ETnukor kogekca, yBohewa crTaHAapda nNoHalwakwa 3a 3anocrneHe n obyke 3amnocrieHux o
noxereHUM obnuuuma noHawarwa y KomnaHuvju GUTHO yTMYe Ha CMamere penyTaumoHUX
pusuka y Komnanujn.

KomnnetHa aHanusa pusmka y nocnosawy KomnaHuje cagpxaHa je y WseewTajy o
CnpoBOfNehy CUCTEMA MHTEPHUX KOHTPONAa U ynpasrbakwy puanumma 3a nepuog 01.01.2012.
no 31.12.2012. roanHe.
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nPUNOT
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BUNAHC CTAKLA HA [IAH 31. AELUIEMBAP 2012.

(y 000 guH.)
MN3HocC
MmMo3nmMumJA AOI Ha gaH Ha gaH NHaekc
31.12.2012. 31.12.2011.
AKTUBA
CTAJTHA MMOBWVHA - YIIAT A A
A. (002 + 003 + 004 + 005+009) 001 14.546.389 13.342.506 109,0
I iHEYMNJIATHhEHU YITUCAHU KATTUTANN 002 O o 0,0
I iHEMATEPWUJATJTIHA YITArAHA (MMOBUVHA) 003 733.649 866.094 84,7
1 i ryaBwusi (GOODWILL) 004 (e} o 0,0
HEKPETHUWHE, MOCTPOJEH A, ONMPEMA U
v BEUOMOLUKA CPELCTBA (006 + 007 + 008) 005 10.417.903 9.310.747 111,9
1. HekpeTHUHe, NnocTpojeH-a 1 onpemMa Koju crniyxxe 006 7 036.307 6.528.350 107.8
3a o6aBrbarkke genaTHOCTU
2. Bnonouwika cpepncrea 007 (0] o 0,0
3. MHBecTMUMNOHE HEKpPEeTHUHEe 008 3.381.596 2.782.397 121.,5
v AYropo4YH" ® M"HAHCWJ CKM NJIACMAHU 009 3.394.837 3.165.665 1072
(010+014)
1. Yyewha y kanutany (011 + 012 + 013) 010 2.936.030 2.987.616 98,3
a) 3aBUCHUX MpaBHUX NnLa 011 2.632.011 2.632.011 100,0
6) ocTanux nosesaHUX (NpUAPYKeHMX) NnpaBHUX 012 o o 0.0
nuua
B) ocTanmMx npasBHMUxX nuua 013 304.019 355.605 85,5
2. OcTanu Ayropo4Hu o MHaAHCUjCKM NnacmMaHu
(015 + 016 + 017) 014 458.807 178.049 257.,7
a) ynoBesaHa npaBHa nuvua - MaTM4dHa n 3aBuUcHa 015 148.971 (0] 0,0
6) y octana noBesaHa npasHa nuua 016 (e] [e] 0,0
B) ocTanum AyropoyHun doMHaHCUjCKu nriacmMmaHm 017 309.836 178.049 174,0
OBPTHA MMOBWUHA - MOTPAXUVBAIB A
B (019+020+021+034) 018 15.318.509 13.208.943 116,0
I i3BANINXE 019 30.785 25.929 118,7
" CTAJIHA CPEOCTBA HAMEHWEHA MPOOAJUU U 020 o o 00
CPEOCTBA NOCJIIOBAHA KOJE CE OBYCTABIBbA ’
KPATKOPO4YHA NMOTPAXUBAH A, NMIIACMAHN N
1 irOTOBUHA 021 15.287.724 13.183.014 116,0
(022+023+024+028+029+030+031+032+033)
1. MoTpa>xkuBakwa 022 5.805.424 4.291.591 135,3
2. MoTpaxkmBaksa 3a Buwie nnaheH nopes3 Ha 023 89.383 45.764 1953
a[Aoobutak
3. KpaTtkopo4iHu b MHaAHCUJCKUN NiacMmaHm
(025+026+027) 024 4.776.063 6.324.501 75,5
a) ynosesaHa npasBHa nuvua - MaTM4dHa n 3aBucHa 025 570.866 o 0,0
6) y octana noBesaHa npasHa nuua 026 o o 0,0
B) ocTanm KpaTKkopo4YHU dbMHaHCUNjCKKM nnacmMmaHm 027 4.205.197 6.324.501 66,5
4. T'OTOBUHCKU eKBUBaJfieHTM U roTOBUHa 028 3.954.215 1.673.826 236,2
5. MNope3 Ha fnoaaTy BpeAHOCT 029 (e] (e] 0,0
6. AKTMUBHa BpeMeHCKa pa3rpaHvyieHa 030 8.031 23.346 34,4
7. YHanpepn nnaheHu TpowkoBu npuase 031 o o 0.0
ocurypasa
8. NpeHocHa NnpemMuja ocurypasa u caocurypasa
Koja naga Ha TepeT caocurypaBada m 032 394.381 438.724 89,9
peocurypaBaia
9. PezepBucaHe wrete ocurypata un
caocurypassa Koje naaajy Ha TepeT 033 260.227 385.262 67,5
caocurypaBa4a v peocurypaBaia
IV iOAJIOXXEHA NMNOPECKA CPEOCTBA 034 (o} o 0,0
B NMOCJIIOBHA MMOBHWHA (001 + 018) 035 29.864.898 26.551.449 112,5
r r'YBUTAK USHAOQ BUCUHE KAIMNMUTAIA 036 (0] 0,0
a YKYINHA AKTUBA (035 + 036) 037 29.864.898 26.551.449 112,5
i e BAHBUIIAHCHA AKTUBA 038 744.495 706.413 105.,4
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(y 000 gumH.)
N3HoC
NMO3NUNJIA AOT1 Ha gaH Ha gaH NHpekc
31.12.2012. 31.12.2011.
MACUBA
KAMUTAIN U PE3EPBE (102+107+108+109+110-111+112-115-116) | 101 10.719.215 10.034.325 106,8
| {OCHOBHU U OCTAIIN KAMUTAI (103 + 104 + 105 + 106) 102 5.953.275 5.953.275 100,0
1. AKumjckm kanutan 103 313.607 313.607 100,0
2. Ip>xaBHU 1 OApYyLUTBEHW KanuTan 104 5.508.247 5.508.247 100,0
3. ¥Ynos3un gpywitea 3a y3ajaMHO ocurypamwe 105 0 0 0,0
4.¥Ypenu v octanu Kkanutan 106 131.421 131.421 100,0
Il {HEYNNATREHU YIMTUCAHU KAMTUTAN 107 0 0 0,0
Il {PE3EPBE 108 420.257 420.257 100,0
IV {PEBANTOPU3ALIMOHE PE3EPBE 109 3.195.667 2.560.124 124.,8
v giPnE:g:i?)?AHM AOBULIN MO OCHOBY XOB PACIMOJNTOXXUBUX 110 86.240 330325 26,1
Vi giPnE:g:i?yBAHM F'YBULIM MO OCHOBY XOB PACIMOJIOXXUBUX 111 o 5.426 0.0
VIl {HEPACMOPERKEHA OOBUT (113+114) 112 1.063.776 775.770 137,1
1. HepacnopeheHa nobut paHunjux roguHa 113 991.760 506.964 195,6
2. HepacnopeheHa nobuTt Tekyhe roguHe 114 72.016 268.806 26,8
VIl {TYBUTAK 1O BUCUHE KAMTUTANA 115 0 0 0,0
IX tOTKYNJbEHE COMNCTBEHE AKLIUWJE 116 (6] (] 0,0
PE3EPBUCAHA N OBABE3E (118+124+128+137+147) 117 19.145.683 16.517.124 115,9
I AYTOPO4YHA PESEPBUCAHLA (119 + 120 + 121 + 122 + 123) 118 3.454.795 2.933.110 117,8
1. MaTemaTnyka pesepBa XUBOTHUX OCUTypaH-a 119 2.319.242 1.707.023 135,9
2. PesepBucamra 3a ydewhe y gobutm 120 (o] (0] 0,0
3. Pe3epBucama 3a nspaBHakte pusmka 121 840.718 916.114 91,8
4. PesepBucara 3a 6oHyce u nonycre 122 0 (0] 0,0
5. [lpyra ayropo4Ha pes3epsucama 123 294.835 309.973 95,1
Il :{AYTOPOYHE OBABE3E (125 + 126 + 127) 124 0 115.080 0,0
a) npemMa MaTU4YHUM U 3aBUCHUM NpPaBHUM nvumma 125 (6] 6] 0,0
6) npema ocTtanum noBe3aHMM NpaBHUM NULUUMa 126 (6] (6] 0,0
B) ocTane ayropodHe obasese 127 (6] 115.080 0,0
Il {KPATKOPOYHE OBABE3E (129 + 133 + 134 + 135 + 136) 128 2.808.585 2.305.111 121,8
1. KpaTkopouHe cpuHaHcujcke o6aBe3se (130 + 131 + 132) 129 57.540 (] 0,0
a) npemMa MaTU4HUM U 3aBUCHUM NpaBHUM nvummMma 130 (6] (6] 0,0
6) npema octanMm noBe3aHnM NpaBHUM NUUUMa 131 0 0 0,0
B) ocTare KkpaTkopoyHe dmHaHcujcke obaBese 132 57.540 (6] 0,0
2. O6aBe3e Mo OCHOBY CTaJfIHUX cpeAcTaBa HaMEHEHUX Npoaaju n 133 o o 00
cpeacTBa nocrioBaka Koje ce obyctaBrba '
3. O6aBe3e No OCHOBY LUTEeTa U YrOBOPEHUX U3HOCa 134 358.710 31.616
4. O6aBe3e 3a npemujy, 3apage u apyre obaBese 135 2.373.857 2.208.771 107,5
5. O6aBe3e 3a nope3 u3 pesynrarta 136 18.478 64.724 28,5
IV {MACUBHA BPEMEHCKA PA3IPAHUYEHA (138 + 142 + 146) 137 12.255.059 10.839.469 1131
1. MpeHocHe npemuje (139 + 140 + 141) 138 5.746.176 4.856.162 118,3
a) )XUBOTHUX OCUrypama 139 1.303 (6] 0,0
6) HEXXMBOTHUX OCUTYpaHa 140 5.702.304 4.837.189 117,9
B) caocurypama, peocurypaka n petpouecuja 141 42.569 18.973 224 .4
2. PesepBucate wrete (143 + 144 + 145) 142 6.220.213 5.144.945 120,9
a) )XMBOTHUX OCUTypama 143 25.841 13.625 189,7
6) HEXXMBOTHUX OCUTYpaHa 144 6.189.349 5.129.849 120,7
B) yaenu y wretama caocurypaka, peocurypamwa n petpouecuja 145 5.023 1.471 341,55
3. Aipyra nacuBHa BpeMeHcCKa pa3rpaHnyera 146 288.670 838.362 34,4
V {OANOXEHE NOPECKE OBABE3E 147 627.244 324.354 193,4
YKYMHA MACUBA (101 + 117) 148 29.864.898 26.551.449 112,5
BAHBUJITAHCHA NMACUBA 149 744.495 706.413 105,4
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BUNAHC YCNEXA 3A NEPKNOA 1. JAHYAP - 31. AELIEMBAP 2012.

(y 000 auH.)
N3HOC
MO3NLINJA AOIM
1-12 2012. 1-12 2011.
nmMocJyioBeHum nmepmxoam wm
2 PACXOAOMWU

nocinoBH (®YHKLWMOHAIJTHM) NPxoaum

| (202 + 209 - 215 + 216 + 217 + 218) 201 16.262.997 14.429.881
1. Mpuxoau oa NpemMuja ocurypaska n caocurypasa
(203 + 204 - 205 - 206 - 207 + 208) 202 14.923.496 13.247.785
1.1. O6padvyHaTa NnpemMuja >XUBOTHMUX OocuUTrypara mn 203 1.096.513 802.610
caocurypara
1.2. O6pavyHaTa NnpeMuja HEXXUBOTHUX OCUrypata m 204 16.776.767 14.632.511
caocurypama
1.3. NpemMuja npeHeTa y caocurypame - nacmeHa 205 410.365 330.522
1.4. NpeMunja npeHeTa y peocurypamre 206 1.649.405 1.650.395
1.5. NoBehaHwe NnpeHocHUX NpemMuja ocurypama un 207 890.014 206.419
caocurypama
1.6. Cmarmerne npeHocHux npemmja ocmrypaswa mn 208 o o
caocurypama
2. NMNpuxoau oa nNpemMuvja peocurypasa mn petpoLecuja 209 o o
(210-211-212-213 +214)
2.1. O6pavyHaTa NnpeMuja peocuryparwa un petTpouecujai 210 (o] (o]
2.2. I'Ipoavgvua N3 nocrioBa peocurypamwa mn 211 o o
peTpouecuja
2.3. NpemMunja npeHeTa peTpoLecmnjom peocuryparta un 212 o o
peTpouecunja
2.4. NosBehaHwe NnpeHocHUX npemMmuja peocurypasa m 213 o o
peTpouecuja
2.5. Cmarmere npeHocHux npemumja peocurypamswa un 214 o o
peTpouecuja
3. MoBehawse NpeHOCHUX NpeMmja ocurypama,
caocurypatla, peocurypata m petTpoLuecuja 3a 215 (o] o
HeucTeKrie pusnke
4. NMNpuxoau oA NOocrioBa HeNnocpeaHo noBesaHux ca 216 187.743 180.826
nocrioBMMa ocurypasa
5. MNpuxoan o AernoHoBaHa v ynaramwa
(HBecTMpaHa) cpeaAcTaBa TEXHUYKUX pe3epBu 217 1.117.110 941.985
ocurypaHlsa, peocurypata v peTtpouecuja
6. OcTanu NocrynmoBHU Npuxoan 218 34.648 59.285
nmMocnoBHU (® YHKLMOHAITHN) PACXOOU

" (220+228+236-237-246+247-248+249+250+251) 219 9.014.544 7.631.851
1. Pacxoawun 3a ayropo4yHa pe3epBucata mn
dbyHKUMoOHanHe AonpuHoce 220 1.883.538 1.312.203
(221 + 222 + 223 + 224 + 225 + 226 + 227)
1.1. MaTtemaTunyka pe3epBa->K|/|BOTHV|xocmrypaH:a, 251 612.973 464.321
ocM OO06pPOBOSBHOTI MEH3MjCKOr ocurypaHta
1.2. MaTemaTnuka pesepBa JOGpPOBOSbHOI MEH3UNjCcKOor 555 o o
ocurypamwa
1.3. JonpmHOC 3a NnpeBeHTUBY 223 314.499 277.653
1.4. BaTtporacHun gonpmHoc 224 17.032 22.826
1.5. JonpunHoc MNapaHTHOM doHAay 225 281.939 213.587
1.6. PesepBucarwa 3a napasHamwe pmusmnka 226 369.654 333.816
1.7. OcTtanun pacxoam 3a AyropoyHa pes3epsBucata n 257 587.441 o
doyHKLMOHanHe gornpuHoce
2. Pacxoan HakHaga wreTta M YroBopeHMX naHoca
(229 + 230 +231 + 232 + 233 - 234 - 235) 228 7.505.210 7.272.802
2.1. JlnkBugnpaHe wirete n yroBopeHm M3HOCHu 229 191.580 146.089
>XKUBOTHUX OCUrypaHa
2.2. JInkBnamnpaHe wreTte He>XXMBOTHUX ocurypama 230 7.051.291 6.911.487
2.3. JlnkBngupaHe wireTe - ygenu y Luretama 231 12.418 10516
caocurypama
2.4. JlnkBngupaHe LIJTeTe—)(p,eJ‘IVI yuwretama 232 486.549 18 227
peocurypara n pertpoLecuja
2.5. Pacxoau usBuhaja, npoueHe, nukBugauuje mn >33 709 854 764.764
mcnrarte HakHaga wreta 1M YTOBOpeHUX nsHoca
2.6. Npuxoan oa ydewha caocurypasada y HakHaam >34 536.781 09.543
wreTa
2.7. NMNpuxoan o ydeuwha peocurypasada m 235 709.701 478.738

peTpouecunja y HakHagu wreTta
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pacxoaa no OCHOBY cpeAcTaBa TEXHUYKUX pe3epBu

(y 000 guH.)
N3HOC
MO3NUMNJA AOIN
1-12 2012. 1-12 2011.
3. Pe3sepBucaHe wreTe - noBehamwe
2 1.200.304
(238-239+240-241+242-243+244-245) >0 36 00.30
3. Pe3sepBucaHe wreTe - cMmambeHe
(238-239+240-241+242-243+244-245) <0 237 1.278.472
3.1. Pe3depBuncaHe wreTe >XMBOTHMUX OCUTNypaHa 238 17.739 9.351
3.2. Pe3depBucaHe wreTe >XMBOTHMUX OCUTNypaHa 239 5.522 9.317
3.3. Pe3epBucaHe wreTe HEXXMBOTHUX OCUlypawa 240 2.561.629 1.352.954
3.4. Pe3sepBucaHe LuteTe HEXXNBOTHUX OCUTNypaH-a 241 1.373.273 2.631.448
3.5. PeaepgmcaHe TeTe caocurypaka, peocurypamwa u 242 4771 1.091
peTpouecuja
3.6. Pe3epgwcaHe LiTeTe caocurypasa, peocurypawa un 243 5.040 1103
peTpouecuja
3.7. NMoBehaHwe pe3epBucaHux witeTa - ygenu
caocurypasada, peocurypasada v peTpouecmoHapay 244 [0} (0}
wrtetTama
3.8. Cmakere pedepBMcaHux wteTa - ygena 245 o 0
peocurypasada, ogHOCHO peTpouecumoHapa y luretama
4. Perpec - npyuxoAam no ocHoBY perpeca 246 960.288 298.227
5. NMoBehawe ocTanux TeXHUYKUX pe3epBU - HeTo 247 (0] (0}
6. Cmamkere ocTanimx TeXHUYKUX pesepBu - HeTo 248 1.071.177 28.873
7. Pacxoawu 3a 60Hyce v nonycTte 249 373.897 308.744
8. Pacxoau no ocHOBY AeNnoHOBaHk-a u yraraswa 250 83.060 343.674
(HBecTUpara) cpeacTaBa TEXHUYKUX pe3epBu
9. OcTanun NocrioBHU pacxoam 251 (0] (0]
n OOBUT - BPYTO NOCJIOBHU PE3VYITAT 252 7 248.453 6.798.030
(201 - 219)
IV {F'YBUTAK - BPYTO NOCJIOBHUN PE3VYJITAT (219 -201) : 253 (0} (0}
5 TPOLUKOBU CNMTPOBOBHEHA OCUTYPAB A 254 8.121.845 2 531.889
(255 + 260 + 265 - 266) : : . :
1. TpowkoBu npubaBe (256 +257-258+259) 255 5.613.132 5.172.936
1.1. NpoBnsnje 256 461.037 351.645
1.2. Octanu TpoLwwkoBu npmnbase 257 5.152.095 4.821.291
1.3. NpomeHa pa3rpaHU4YeHUX TpoLlKoBa nNpunbaee - 258 0 0
nosehare
1.3. NMpomeHa pa3rpaHMyeHX TpoLukoBa nNpubase - 259 o 0
cMmameHe
2. TpowkoBu ynpaBe (261 + 262 + 263 + 264) 260 2.655.861 2.285.078
2.1. AmMopTmnsauuja 261 574.011 494.728
2.2. Tpomrfoam mMaTepujana, eHepruje, ycnyra un 262 569 184 513.077
HemaTepwujarHn TPOLLUKOBU
2.3 TpowkoBu 3apaga, HakHaga 3apaga 1 octanm 263 1.444.684 1.198.757
FINYHU TPOLUKOBU
2.4. OcTtanu TpOLWKOBU yrpaBe 264 67.982 78.516
3. OcTanu TpowkKoBUu cnpoBoheHwa ocurypama 265 144.824 139.003
4. NMpoBusuja oa peocurypaka m petpouecuja 266 291.972 365.128
| NMOCNOBHA O, OBMUT - HETO NOCJIOBHU PE3YIITAT 267 o 0
(252 - 254)
NMOCNOBHU NI'YBUTAK - HETO NOCIOBHU PE3VYIITAT
1l (254 - 252 + 253) 268 873.392 433.859
m DUNHAHCUNJ CKUN NMPUNXOOUN ocm cbMHaAHCUjCKUx 269 704.370 304.412
npuxoaa rno ocCHOBY cpeAcTaBa TEXHUYKUX pe3epBu
v DUNHAHCUJCKUN PACXOOUN ocmMm cbMHaHCUjCKMX 270 210.826 148.681
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(y 000 guvH.)
MN3HOC
MOo3NUmMJA AOIN
1-12 2012. 1-12 2011.
nPmxoaum o yCKInArMBAHKH A BPEOHOCTU
\ WMOBWHE 1 OCTAINM NPUXOOMN 271 2.286.675 2.438.597
PACXOOU NO OCHOBY OBE3BPEBVBAH-A
Vi WMOBWHE 1 OCTAIMN PACXOOMN 272 1.557.340 1.806.141
AOBUTAK U3 PEOOBHOI NMOCJIOBAHA INPE
Vil OINOPE3VIBAHA (267+269+271-268-270-272) 273 349.487 354.328
Vil N'YBUTAK N3 PEAOBHOI NMOCJIIOBAHKATPE >74 o o
ONOPE3VUBAHSA (268+270+272-267-269-271)
X HETO OJOBUTAK NOCJIOBAHA KOJE CE 275 o o
OBYCTABJBA
X iHETO r'YBUTAK NOCJIOBAH A KOJE CE OBYCTABIbA ;| 276 67.203 9.731
AOOBUTAKTIPE ONMNOPE3UBAIG A
B (273 + 275 -274 - 276) 277 282.284 344.597
F'YBUTAK NPE ONMNOPE3UBAHA
r (274 + 276 - 273 - 275) 278 ° o
n NMOPE3 HA AOBUT 279 (0} (0}
1. NMope3 Ha pobuTtak 280 18.478 64.724
2. lo6uTaK NO OCHOBY KpeupaHsa oA J10XXeHUX
nopeckKkmux cpeactaBa U cCMatseHa oAF10oXKeHUx 281 (0]
nopeckux o6ase3a
3. NyouTtak Nno ocHOBY CMaHseHsa O4J10XKeHUX
nopeckKux cpeactaBa U Kpeupahla oasioXKeHUx 282 191.790 11.067
nopeckux o6aBe3s3a
i) HETO NOBWUT (277-278-280+281-282) 283 72.016 268.806
E HETO r'YBUTAK (278-277+280-281+282) 284 (0} (0}
K HETO O0OBUTAK KOJU NPUNnAgA MAH MHCKNMV 285 o o
YIATrAYNMA
3 HETO JOBUTAK KOJU NMPUINAOA BIIACHALLUMA 286 o o
MATUYHOI NMPABHOI JIMLIA
%] 3APAOA MO AKUNIMN 287 (0} (0}
1. OcHoBHa 3apapga no akumju (y amHapuma 6es 288 o o
napa)
2. YmameHa (pa3BoaH-eHa) 3apaga no akumjm (y
289 (o} (0}
avnHapuma 6e3 napa)
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