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3 A n  C H l ' 1  K
ca PeAoBHe ceAHlqe CKynu.lrxHe KoMnaHlje ,,EyHaB ocurypabe" a A'

oAPxaHe 26. anpllna 2013 roAxHe

CeAHxqr1 cy npxcycrBoBan[: TopaH JeBr h, O6peH JoK h' Jenka 5e

nn"*"""frp iypria, tvt"nor,,rr,rp M rrh, PaAe Eaua, l\'4xflopaA . Maproeuh'

O6pagoer,ah !a' M[noBaH SoLuKoB!4h - npeAcraBH l-u aKllvlcKor Kan ra

novurBeHo[,'l BnacHLlLllrBy t4 aKlll4oHap: CuHAi4Kar 'AyHaB ocnrypa|ba aA

npi4ct"""r*ot 6partacnaBou crojKoB heM

CeAnrqr CxynurrHe flpxcycrBoBan],t cy r't3 KoMnaHlaie: ap MapKo hy

B.A. reHepanHor a peKropa, Ap j\4lapocnaB PaAojt4e h, 
"?:-1T't.|'1l-..y-^I:1

ifi"p"*6i nrp""toda, npo6. lp 6vuran BacMh,. caBerHtlK v I:911"1y 
t"""1

Arlper{ropa, 3opaH Ae6etbKoBtlh, npeaceAaBajyh!4 Haa3opH or 
"ab!?9: -!14Y3

vnan l4ispunor oa6opa, HaAnexaH 3a nocrloBe npoaaje Hex[BorHl4x oc!

BnaAxMr,4p tllKp6uh, 'lnaH ly'3BpuHor oA6opa HaAnexaH 3a nocnoBe np

[4apKer Hra x BorHl,4x oc[ryparba,pa3Boj npo 3BoAa xuBorHflx oc ryparba !4

Lurera, ToNla 6yuer[h, ItlaH l,43BpuHor oA6opa' HannexaH 3a nocnoBe

go6poeorunor 3ApaBcrBeHor oA rypaba' Ap AejaH Apfta'ra''1"" l/t?f1191

f"on"*"" 3a nocnoBe ynpaBtbaba p 3l,4l-ll'4[4a y KoMnaHlajla !4 KoHTpon!4

4pyurerarua icynctlg!4japrNla), lV!!4naHKa PycoB, A!apeKrop OyHKqxle tlHTepHe pel

Eeraqa MrlreHxoetlh, At4pefiop AlpeKq je 3a 3ajeAH q(e nocnoBe y ocxrypaby'

naanoeuh, Lr.:eS cnyioe 3a ntlacMaHe I r4HBecrxq je, AparaHa MnaAC

Topaana ir,,ryLrran, N/irAaneHa lvl[jaroBxh ra Mrapjana l4rrh s OyHKLIlaie 3a
nocIoBe.

CeAnurlottr CKynLUrhHe KoMnaHxje npeAceAaBao je TopaH JeBTrh' npeA

CKynur He.
tlcraKao je Aa cy no3nB 3a ceaH qy npocnebeHl4 6naroBp-eMeHo' y cKn

nocfloBHr,4KoM o pa,qy CKynuJTuHe KoMnaHlaje, Kao u Marep janu [locraBfio je

oBnaLuheHoM nrqy, :anocnenou y Kounanujr, o roMe Aa Ilt',| je yrBpbeH

a(q!4oHapa |bl4xoBlrx nyHolrohHxKa npe yracKa y cany, x Ao6xo norBpAaH

3aNronuo je Aa ce KoHcraryje y 3an!4cHl,4Ky Aa he ce, 360r ryxBe y rp

C{ynLur He Ha AaHaLurboj ceAHxqu npuKJbyq!1Bar[ !4 ocran aKq!{oHapu'

nptlcTr3an!{.

tlMeHoBao je, npe no.lerKa paAa CKynur He' y cKnaAy ca oAp

[]ocnoBHtlKa o paAy CKynLUTllHe, 3an cHtlvapa Kojla he BoAlrla 3an!lcHl'4K ca aa

ceaH!1qe, (ao u npeAceAH!4Ka gnaHoBe KoMtlcuje 3a rnacaEe
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na ocHoBy
frracHux PC", 6p.

en. 355. ,r 363.3axoHa o nplrBpeAH{t\ l  Apyu.lTBflt \ i ta ( 'Cn
36/11 r 99/11), qnaHa 50. Craryra KoMnaHrje,,AyHaB oc

a.A.o. (,,Cuyx6eH!4 n!4cr KoMnaHrje", 6pq 16112) v 9'na|a 23. craB 1. f locnoBH
paAy CrynuJr He KoMnaH[je,,AyHaB ocfirypaibe" a.A.o. (,,CnyxOeH rl4cr KoMna
6pq 31h2), npeAceAH K Cxynurune KoMnaHuje npe noqerKa paAa P
CKynur He, 26. anplana 2013. roA He, AoHeo je OAnyKy o xMeHoBarby qra
KoM[cxje 3a rnacarbe r 3afl[cHl4']apa (C 6poj: 137/13).

Ha ceAHl4l-ln je KoMLrcxja 3a rnacabe yrBpA na Aa yKynaH 6poj n31arvx a
KotanaH je vB\ocv 4.811.449 o6L1'rH X axq ja, oA Koj[x je 259.179 o6uieHlax a(
cBoJl,lHu npaBHllx !'r Qr43u,lKl4x r'vqa, a 4.552.270 o6nrrnx arqlja y 4py
BnacH U.rrBy, Aa cBaKa aKq!4ja Hoc npaBo Ha jeAaH fiac.

flpaBo oAnyg Ba|ba na Cxynrurlrrn !4Maflu cy a(q oHapr, oA
nyHor\irohH qll afiqxoHapa ca ypeAH!1M nyHoMohjuiMa Koj!4 nuillHo l,4.nu Ha o
Ao6!4jeHrx nyHorvrohja pacnonaxy ca Hajfti]abe 0,05% o6xeHtix aKq[ja - rn
oAHocHo Haj[4abe 2.406 06 9H x aKqrja - rnacoBa.

Ha ceAHuLly je HenocpeAHo np cryn o ' l  aKq oHap, Koj pacnofla
4,552,270 o6rqH!4x aKql4ja - rJracoBa, TaKo Aa je CKynuJT[Ha aKqqoHapa n
KBOpy[4, a CnqcaK np!'rcyTHl4x npea rnacaEe 3a Apyry TagKy aHeBHor peAa, npo
le, raKo urro Je ceAH!'rq!4 nplcryn!4o jou 1 axqyroHap, Koj pacnonaxe ca 4.000 06
aKLlrla - rnacoBa, TaKo Aa le Ha ceAHl4tl l4 eBxAeHTLlpaHo nprlcyrHux 2 aKqlioHapa
3ajeqHo pacnonaxy ca 4.556.270 06|4r]H X aKq!4ja - rnacoBa h KoHcraroBaHo ie
cBr,4r\,1 qraHoBl,iNra CKynLur!'lHe Ko[4naB|4je AocraBrbeH Ntarep|/ljafl 3a AaHaL!|by
y cMaAy ca oapeA6arva 3aKoHa o np BpeAH tlt ApyU.lrB4Ma (,,Cflyx6eH rnacHI
6p.3612011 u 9912011) Craryra KoMnaHlaje ,flyHaB oc rypabe" a.A.o. (,,Cn
n!4cr Ko[a na H je", 6poj 16112), raKo Aa CKyn Ll'lr Ha Moxe nyHoBaxHo Aa oAnyqyje.

Ha npeAflo. npeAceAHl4Ka, CKynuruHa KoMnaH je, jeAHoEacHo je ycB
AHeBH4 peA KOj!4 rnacUl:

A H E B H h  P E N :

1. ycBajabe 3anficH Ka ca BaHpeAHe CKynLllrr jHe aKLlt4oHapa KoMnaHl4je
Mapra 2013. roA|i lhe;

2. npeAnor oAryKe o ycBajaby OlaHaHcrljcKl4x l43Beluraja KoMnaHuje
oc[rypabe" a.A.o, ca tl3BeuJrajeNt o flocloBaEy 3a nep oA 01.01.2012.-3.|.12.
TOArHe, r rllIlrJJrbe|be[i] HaA3opHof oa6opa ca 06pa3noxe|be[4;

3. npeAflor oAnyKe o ycBajaby lvll4Lurbetba oBrauheHr{x a
Q!4HaHCr4lCKr4[4 l,43BeUJTaJ!1tv]a !,| rOAl4LlJ|bervt t43Bellrajy o nocrroBaEy Ko[4naHllje
ocr,4rypabe"a.A.o. 3a 2012. toAu.]y, ca [rIr!ftebet\4 HaA3opHor oA6opa;
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4. npeAnor oAnyKe o ycBajaby tl3Beuraja He3aB!,rcHor
peBx3lrju S[HaHcrljcKux x3Beuraja KoNrnaHl4je,,AyHaB
Kot eHTapoNr HaA3opHor oAoopa Ha l43seuTaj He3aBucHol
KOIA eHTapa cKynL!T!'lHe aKq oHapa;

5. Pa3ftirarpatbe l,43Beuraja o cnpoBoberby c[cTe[4a
ynpaBjba|by p!,l3r . l l tMa KoMnaH[je ' lyHaB oc rypabe" a.A.o.
31j2.2012. roArlHe, ca flpeAnoloM oAryKe;

peB!43opa o
ocurypa|be a.a.o,

peBu3opa !a np

IHTepHl4X KOHTpO
3a nep[oA 01.0 '1 .

6. npeAror oAnyKe o pacnopeij Baby Ao6tfiq KoMnaHlaje
ocrrypabe a.A.o, no roAl4LrJbeM paqyHy 3a nep oA o4 0'1.01.20'12.-31.12.2012.

7. npeAflor oAny(e o ycBajaby TlHBecruqrioBe norlirfiKe Ko[4naHhje
oc|i lrypatbe" a.A.o. 3a 20'13. roAuHy;

maca, ycBojxfla 3anl4cH
roA He (C 6poj: 139/13).

8. npeAflor oAnyKe o ycBajaby l43BeLlTaja KoMnaHlje,,AyHaB oc rypabe"
o cnpoBoDeby non r!4Ke caoc rypa$a peocxrypaba y 2012. rcAnlv'| ca M4utb
oBnaLUheHor aKryapa, ca MxLlrbe|belr HaA3opHor 0460pa;

9. npeAnor oAryKe o ycBajaby ToA[Luber 3Beuraja o HrepHoj pe
nept4oA 01.01.2012--31.12.2012. roAulHe, ca MILJlrbebervt HaA3opHor oAbopai

10.Pa3&larpabe tl3BeuJTaja o MepaN,ta Koje cy npeAy3ere noBoAo[,{
l,4HTepHe peBul3ulje y 2012. .o+t41tr, ca oAflyKoM HaA3opHor oAoopa n
oanyKe;

ll.hseeLlraj o paAy ynpaBHor/HaA3opHor oA6opa KoMnaHxje
oc!4rypabe" a.A.o.3a nep oA 01.01.2012.-31.12.2012. roA!,rHe, ca TlpeAnoror4

TAI{KA 1.
ycBaiar6e 3anrcnnxa ca BaHpeAHe C|(ynujTxHe aKqroHapa KoMnaH]rj

21. Mapra 2013. roAxHe

Crynuruna Kounanuje je4nomacHo je, jaBHta[,t
Beh HoM rnacoBa npxcyrHxx aKqrloHapa ca npaBorlt
BaHpeAHe Crynurure KoMnaHlaje oA 21. l4apra 2013.

TrracarueM, norpe6Ho[,1 06

Tflacao je 1 aKq oHap Kojx pacnonaxe ca 4.552.270 rnacoBa, uro npeA
94,61% oA yKynHor 6poja rnacoBa.

TAqKA 2.
npeAnor oAnyKe o ycBajaby OlaflaHcxicKrx useeurraja KoMnaHxje,

ocuryparbe" a.A.o, ca l43BeurajeM o nocroBarby 3a nepxoA 01,01
31.'12.20'12. roAwrc, u M14l!JberbeM Ha.q3opHor 0g60pa ca 06pa3noxerbeM

JenKa SeroBl4h, A[peKrop Cefiopa 3a nocroBe paryHoBoAcrBa S!4HaHc
r13BeLlTaBabe, AerarbHo Je 3secrlna npucy.rHe no raqK[ 2. AHeBHor peAa. Ha
np BpeAHa Kperaba Koja cy 6{na (apaKTepucfl,lqHa 3 a 2012. roAvliy, a Koja cy yrl4
Ha nocnoBabe KoMnaH je.

Ko[anaHtaja 'AyHaB oclarypabe" a.A.o. Aarbe je flllAep Ha rpxl4uJry ocfiryp
ca yqeutheM oA 3O,2% Ba rpxl4LlTy, npeN]a no4aL+tMa cynepBx3opa 3a r
rpoMecei4e nperxoAHe roA He ry ce 6enex[ pacT, c 063 poM Aa je y,r
Kor4naH[je Ha rpxr,1Lury y rpeheM rpolaeceejy 2011. roAnne v3iocvno 26,gok.
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KaAa je pe.i o fl!'rKBxAxpaH[M rJJTera[4a, BaxHo je rlcrah'l ,4a cy l4cre Ha
noAaraKa 3a rpeh[ KBapTan 2012. toAtfie [4abe y oAHocy Ha n KBt4At4paHe
rpeheM KBaprany 201 1. roAr,{He. HajBeh[ pacr yqeuha nu(Bl4AupaHux urera,
nopeA nepxoA rpehu KBapran 2011. u Tpehfi (BapTafi 2012. roAuHe 3a6enexeH j
Bpcre o rypaba pobe y npeBo3y, o414,90/0.

Op|aH|43alluoHa Mpexa KoMnaH[je ce H!4je npoMeH fia. Spoj 3anocneH x rir
Ha AaH 31-12.2012. roAlHe 3.052, np|4 qe[4y npeoBnaijyjy 3anocjreHrl cTa
crpyKrype oA 26 Ao 35 ToAyHa xuBora, a KaAa je pe,l o KBan!4$utKaq oHoj cr
Haj3acrynrbeH!4jul cy 3anocneHu ca BrcoKoM crpyLtHoM cnpeMor,,,l.

KaAa je pe,r o ocHoBHr4M noKa3arerbuMa nocrroBaba, HajBaxHuje je ucrahn
Ko[4naHrlja y 2012. toAAHt4 ocrBapllrra Ao6t4T oA72 MxnxoHa A!{Hapa. Spyro n
ocTaBpeHa je Ha HlBoy oA 17,9 M!4fl japA!4 AxHapa, Llro je B UJe y oAHocy Ha
nepl4oA npeTxo.qHe roAllHe x nnaH 3a noc[4aTpaH nep!4oA_ HannaheHa npeNlt4ja
17,1 uvnvjapgv Attfiapa, t/, raKol]e je Beha y o4Hocy Ha HannaheHy npeM jy 3a
nepr4oA npeTxoaHe roA He ,t nrraH 3a nocMaTpaH nep oA. IITlKB[,q!4paHe
!r3Hoce 7,3 Mxfll4japAa4 AflHapa, a rpoL!(oB14 nocroBar6a x3Hoce g,2 MunvjapA4 Ata
OcHoBHu Kanrrafl  x3Hoct4 5,9 M[nqjapAu AuHapa. Hero npeM ja y caMonp[A
,l3HOCr! Ha(OH CBtlX yMa|betba no ocHoBy Aonp[Hoca u npeHocHe n
13.702.700.000,00 A Hapa. yKynHo rr!f l{BrlA paHe }1 pe3epeBucaHe urere
6.959.976.000,00 AxHapa. Tpou.iKoBu nocfloBaba 3ajeAHo ca rpoL!KoBrlMa no
60Hyca !43 ocHoBa oc'rrypatba l43Hoce 9.526.781 .000,00 AlaHapa.

KaAa je pe,r o npoqeHn norpaxflBaba rpe6a crah[ Aa, HaKoH np
HeHannaheH!4X noTpax!4Ba|ba n03 Tl,4BHl,t e$efit4 npoqeHe noTpaxllBarba
263.826.000,00 A Hapa. Tal(oile, ocrBapeH cy Hero + HaHc[jcKu np[xoAr,4 y
oA 1.441.050.000,00 A Hapa, a ocranrl npLlxoAu y oBotrl nep oAy cy raKohe 3
tlsHoce 1.361.465.000,00 ArlHapa, a Be3aH cy 3a npoqeHy HeKperH!4Ha Kojaje y
ca crabeM Ha AaH 31.12.2012. roAVHe.

y yKynHoNr nopr$eJby HexuBorHa oc[rypaba yL]ecTByjy ca 93,9%, a xu
ocr4rypaba ca 6,1%. Haj3acrynrbeHraje ocurypa|be y nopr+erby je ocxrypa
ayrooAroBopHocrl4 ca 32,84k. V nanrahenoj npeMxj[ HexuBorHa oc|,,Irypa|ba yqe
ca 94,1ok, a x BorHa ca 5,9%. HajBehe yqeuJhe y yKynHo HannaheHoj npe[4Ljj
oc rypabe oA ayrooAroBopHocTt4, ca 34,3Vo. Hannar{V 3aAaraxje ocrBapeH ca 7

y n!,lKBrr,q paH M rlTeraMa Hex BorHo ocrryparbe ygecrByje ca 97,
x BorHo ca 2.6Yo.

y rpoLUKoB[Ma nocnoBa$a HajBuuJe yqecrByjy 6pyTo 3apaAe, 3ar M
TpoU.lKoBt4 peKflarlta !4 nponaraHAe, Kao I ocran!4 TpoLIlKoBt4. HoBVHa v 2012. lo\

3AaBajabe 5% no ocHoBy +aKryp caHe npe[4uje a]TooAroBopHocrla peny6n
$otr4y ea sgpaecraeHo oc!4rypatsy Ha !4lile ta3Mt4peba Heuarep!4janHr1x LUTera

KaAa je peq o o6prHoj xMoBr4Hu, rpe6a peh Aa ce yqeuhe cTe noBe
2012. toAVtHVty nopebeby ca crabeM y 2011. toqrtr1vt, vrro ca 49J% Ha 51,3%.
nocneAqqa flpoleHe rpaileBIHcK4x o6jeKara HeKperH{Ha.

Ayropo'lH!a SrlHaHc jcKrl nnacr!1aH 113Hoce 3.394.837.000,00 granapa
KparKopo'.rH!r S HaHcqjcK4 nflacMaHn r3Hoce 4.776.063.000,00 AxHapa.

yKynHa Hero noTpax Baba 3Hoce 5.805.000.000,00 nranapa. V
floTpax Ba|bli[4a norpaxuBa|ba 3a npeMl,ljy y'{ecrByjy ca 66,4%.
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yKynHa nac Ba je 2012. roAy'{e y oAHocy Ha 2011. roAlaHy yBehaHa,
12,5%. HajBehe yveuhe laMa.jy Kanvran v pe3epBe,3arqN4 pe3epB!{caHe urere

KaAa je peq o Kanfirany, rpeba crahr4 Aa AaJLe npeoBnatlyje Apy
Kanllran y ll3Hocy oA 5.508.247.000,00 A Hapa, a ocraraK cy aKq!'tjc(!4 Kanl4
ocran yAeflu. TapaHrHe p€epBe tl,3.]oce 7.825.570.000,00 A Hapa, a rex
pe3epBe u3Hoce 14.470.137.O0O,O0 AxHapa. TexHuexe pe3epBe cy Ha Beolra B
H!4BOy.

He[3Mr/peHe o6aBe3e Ko[4naHuje cy KparKopo,]He u ,,r3Hoce 2.808.585.0
AVHapa, a oAHoce ce Ha o6aBe3e no ocHoBy npeNt je peoc rypaEa, caoc ry

v

Ao6aBrbaqa, 3apaAa, nope3a !a n[8. yqeuhe npeHocHe npeMlaje y 6pyro np
2012. roAVHvl v3Hocv 32.1oh.

Ha ocHoBy enaHa 134. u '156. 3aKoHa o oc rypaby ("Cnyx6eHu1 rnacH!,tK
6p. 55/04, 70104, 61105, 1O1107 , 107109. 99t11 v 119t12\ v ena{a 37. craB 1. an

ro,qlrHe, AoHera je jeAHomacHo, TajH!4tr rnacabeM, noTpe6HoM o6uqHo[,1 Be

10) Craryra KoMnaHLlje "AyHaB ocr,arypabe" a.A.o. ("CflyxoeH n cr KoMnaH je,,,
16/'12), CKynulT[Ha KoMnaH[je Ha PeAoBHoj ceAHnll4 oApxaHoj 26. anpvlna',

rnacoBa npucyrHlrx aKqr4oHapa ca npaBoM rraca OAnyKy o ycBajaby OxHaHct4i
n3Beuraja KoMnaHuie <AyHaE ocl,|rypa]be) a.A.o.3a nepuoA oA 01.01.2
31.12.20'12. roAxHe (C 6poj: 140/13).

Tnacano je 2 aKqxoHapa Koj pacnonaxy ca 4,556.270 raacoBa
npeAcraBrba 100% oA rnacoBa npqclrHt4x aKqlioHapa, oAHocHo 94.70% oA y
6poja rnacoBa.

TAtiKA 3.

npeAror oAnyKe o ycBaiaby Mxujbeba oBrauJheHxx aKrya
Ol4HaHG],|jcKxM x3BeurajlMa r roAxllllbeM x3Beurajy o nocnoBaby KoM
,,AyHaB ocl|rypa]be"a.A.o. 3a 2012. roA1lHy, ca MrurJberbeM HaA3opHor

TAI.IKA 5.

Pa3Marparbe l43Beuraja o cnpoBoberby cxcreMa [HTepHrx t(oHT
ynpaBrbaby px3trquMa KoMnaHl,l je ,,EyHaB ocrarypalbe,, a.g.o, 3a ne
01.0'1.20 1 2. -31.1 2-201 2. roAx He, ca npeAloroM oAnyxe

.qp lejaH Aprba,ra, qraH ,l3BpLr.lHof oA6opa HaAnexaH 3a nocnoBe Vnpa
pl,13r4Llrilrlra y KoMnaHfijla !i KoHTpofl caHr4t\i] ApyLuTBl4[4a (cyncyA|4japxMa), npeAnox
oojeAritbeHo 3flatabe 3a ravKe 3. h S. AHeBHor peAa -pa:Marpabe ly':ee
cnpoBone|6y ct4cre[4a IHTepH!1x KoHTpona u ynpaBrba$y pt43l4t- l t4Ma KoMnaHrJe
ocIrypaHre" a.A.o. 3a neptaoA 01 .O1 .2O12.-31.12.2012. roI,uie.
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OBrauheHy aKTyap!{ Aanlr cy no3 Tl4BHo Mr,4uJrbebe Ha ofiHaHcujcKui 1,1
KolrnaHllje 3a nocnoBHy roArAHy 2012, y3 cKperabe naxbe Aa KoMnaH ja y Ha
neprloAy Tpe6a Aa npeAy3Me cBe noTpe6He Mepe 3a cMa|be|.be, oAHocHo ycKnaR
TpoLr.rKoBa cnpoBohe|ba ocxrypaba ca !43Bopt4[1a 3a |b[xoBo noKpxhe, oaH
ycKnaijIBa|t)e TpoL!KoBa ca pex[jcK!'lt\it AoAarKoM.

Ha AaH 31 122012. roArlHe Ha B coKou/t HrrBoy ocrarr cy pl43l4qt4 Koj
TOKOM g TaBe fOAVHe 6VnV npoqebl lBaHrl  KaO p!43r1q[ Ha BICOKOM Hl4BOy. TO j
cBera Tpxl4LlJHt4 pt43r1K, a 3aT lrt t4 pl,43t4K aenoHoBaba l,1 yI]ara|ba cpeA
ocIrypa|ba.

HaAnexHu ceKTopt4 cy Beh y npBoj nonoBy.Ht4 2012. roAnHe aeHTqs|4Ko
p 3xK noTqebeHocT4 TexH}1L]Kr1X pe3epB y nocnoBHtltlt Kr6!4raMa KoMna
l,4erooAnor[je q aHanr3e xoje ce npul4ebyjy y npoqecy AeHrrlS
aAeKBaTHOCTl,4 rexHq9KrX p$epBlt cy peTpoafi BHe aHan!,r3e. Ca pe3ynra
aHanv3a v p11314r(oM noTqerbeHocTfl TexHrqKux pe3epB|1 yn03HaTn cy L]3Bpu.lH14 oA
HaA3opHl.4 oA6op KoMnaHfije, raKo Aa cy npeAy3ere ftr]epe y Ko[4naH j|,1, Kaxo 6Lj
KJby'-rHl, l  pl43l4K KOI!{ Je npeT{O Aa yfpos nocnoBabe KonlnaHrl je MqHrM 3l.4pao,
ycneLlHo 14 ypalleHo, npe cBera y nocneA$el4 KBapTany 2012. rol 'v{e, Ka
KoMnaH|,l ja yiynHo pe3epB caHe uJTere no cBt4M BpcraMa ocxrypaba noBe
1 .075.269.000,00 AhHapa, npfi qeMy cy y Bpcrx oc' lrypa|ba oA ayrooAroBopH'1.600.761.000,00 

A Hapa BqLr.ie pe3epB caHe yKynHo pe3epBrlcaHe urere

PyKoBoAcrBo KoMnaHll je je npeno3Hano HaBeAeH!t pr13!,tK 14 ycneLlH
[i] 14 H LlM q 3n pan o Ao Kp4a 2012. roanH'e.

TapaFrrHe pe3epBe cy 3,2 nyra Behe oA o6paqyHare [Iaprr,4He corrBeHTH
I\,4apT[Ha conBeHTHocrta Beha je 3a oKo 2,5 nyra oA ocHoBHor Kan ra.|ra nponr
3aKoHoM o ocl4rypa$y. A,qeKBarHocr Kanqrana je Ha u3y3erHo B14coKoM HhBoy.

C o63[poM Ha rvl,1Llrbe|be oBrrauJheHqx aKryapa, Kao
6aHKe Cp6[je, 2013. rogr,ara 6!|he roA Ha ycMaijlBa$a
ocrrypatba nojaqaHenaxbe.

q cyrecrrlje Hap

TaKohe, naparenHo ca ycKnaljr4Baber!,I rpoutKoBa cnpoBoheba ocr1ryp
npeAy3!4[4a.jy ce !.l3BecHe uepe roje ce rljvy npecrpyfiyrparaa arrree Kouna
AKrxBa y ApylurBl4r\4a 3a ocurypabe je xqB opraH 3at/ xoj ce cranHo ycKnail
oOaBe3aMa.

Ha (pajy 3naratba Aao je AoAarHa nojaut6e|$a y Be3l4 ca AeB{3rt
Ka[,rarH M pr43r1(ot\4 t4 nprlt\AeHo[4 VaR li]eroAe. AeceroAHeBH AeBu3Hu VaR
HexulBoTHf4x ocurypaBa je ca 32 [4xnhoHa A Hapa Ha AaH 31.12.201j.
nopacrao Ha 39 [4 nuoHa AuHapa 2012. toAt/,He, Ha AaH 31 .12.2012_ roaviie.
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Pe.r je o VaR Koj KoMnaH ja [iloxe Aa
AeceroAHeBH!4 aeB 3H!4 vaR CMarbeH je Ca 11,5
allHapa, y rlcroM nepuoAy_

noapxu. Koa xr,4BoTHor ocury
M|,|nfioHa Ar4Hapa Ha 3,8 N] n

Ha ocHoBy qnaHa 156. craB 1. TaqKa 1\, yna1a 182. craB 3. 3aKoHa o ocr4ry
(,,Cfl)4(6eHr rnacHurK PC", 6p. 55/04, 70104, 61105, 85105, 1O1lO7 ,63/09, 107/09,
t4 1191'l2t t4 37. craB 1. aflrlHeja 10) Craryra KoMnaHlaje ,,AyHaB ocfirypabe"
(,,Cnyx6eHx fl cr KoMnaH je", 6pc;l 161121, CKynurfiHa KoMnaH je Ha
ceAHrq oApxaHoj AaHa 26. anpuna 2013. roA He, AoHena je rajH [4 rac
noTpe6Ho[4 06 qHoM Beht4HoN] tltacoBa np cyTHl4x aKqrloHapa ca npaBoM
OAnyKy o ycBajaby MxuJrberba oEnauheHxx aKTyapa o $nrarcllj
lr3BeuraixMa tr roArl!rbeM x3Beuraiy o nocloBaby KoMnaHtrje ,
ocrryparbe" a.A.o. 3a 2012. roAu.|y lC 6poir 141/13).

Tnacaflo je 2 aKwroHapa Kojx pacnonaxy ca 4.556.270 rnacoBa
npeAcraBrba 100% o.q rflacoBa np!,tcyrHtlx aKllt4oHapa, oAHocHo 94.70% oA y
6poja rnacoBa;

Ha ocHoBy 'rnaHa 37.craB'1. anuHeja 10) Craryra KoMnaH[je (,,Cryx6eH[
KotanaH je", 6poj: 16112), a y Be3|,,| ca .]raHoM 6. craB 2. flpaBnflHnKa o ocHo
c!4cTelra !4HTepH X t(oHTpona ynpaBrbaEa ph3rlllt/lrvla y nocnoBarby Ko[4n
,,AyHaB ocnrypabe" a.A.o. (,,Cnyx6eHI n cr Ko[4naH!4je", 6poj 9/07) CKyn
Kounaluje na Pe4oanoj ceAH t-lt4 oApxaHoj 26. anpuna 2013. roA He, AoH
TajHrl[4 rnacabeftir, norpebHoM 06 ,]Ho[,] BehuHo[I fnacosa np cyrHt4x aKqfioHa
npaBoM r'raca OAryKy o ycBajaby l43Beuraja o cnpoBonerby cr,tcreMa ].t
KoHTpora x ynpaBrbaby px3[qlMa KoMnaHr,tje ,,,qyHaB oc]|rypabe,, a.A.
nepuoA 01.O'l.2012. - 31.12.2012. roArHe (C 6poj: 1441131.

Tnacano je 2 aKr{tioHapa (oju pacnoflaxy ca 4.556.270 rnacoBa,
npeacraBrba 100% oA rnacoBa np[cyrHflx aKq!4oHapa, oAHocHo 94.70% oA y
6poja rflacoBa;

TAqKA 4.

npeAnor oAryKe o ycBajaby l.l3Beuraja He3aBxcHor peBn3o
o6aBrLeHoj peBu3[jl1 SuHaHcljc(xx [3Beuraja KoMnaHxte
ocxryparbe'a.A.o, ca (oMeHTapoM HaA3opHor oA6opa Ha l43BeuTai He3aBr
pesx3opa x npeAroroM KoMeHTapa CKynurrltHe aKqxoHapa

Jenm SeroBuh, At4pefiop CeKTopa 3a nocnoBe paLtyHoBoAcrBa !4 O Ha
t43BeuJTaBa|$e, craKra.je Aa je He3aBucHt4 peBli3op Aao rvt!4Ilrbebe Ha +[HaH
u3BeuJTaje 3a 2012. roAViHy ca pe3epBoM, u ro 360r rprl KBarul$uKaLl!4je Koje
|belay Hrlcy A06po 06paneHe.
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f lpBa ce oAHocu Ha npeqebeHa norpaxtaBaba no ocHoBy npe[4fl je oo4rypa
perpeca 3a ,43Hoc oA 1.4O4.142.O00,OO AulHapa. iqpyra ce oAHoct4 Ha npo
HanraheHtix norpaxqBaba, oAHocfio HaBeAeHo je 4a je Korvnatraja je rpe6ana
cKnaAy ca aKroft,r HapoAHe 6aHKe Cp6 je o HagliHy npoqebxBaba 6 raHcH
BaH6 naHcHl.4x no3qllulja ApyurBa 3a ocl4rypa$e, o6e36eAu norpax Baba n
Peny6n qu Cp6v'JV, Ha ocHoBy 3aKrbygKa BraAe Peny6n!,rKe Cp6L1je. n
HaBeAeHoM 3aKrbygKy, PeFy6n!4Ka Cp6 ja je npey3efla HeHannaheHa norpaxll
KolanaH je npeMa npeAy3ehulMa q|,'l.jla je Beh HcK BnacH[K ApxaBa.

Ta(obe, HaBeAeHo je Aa je KontnaHfija rpe6afla ,{ KoA y,]eL!ha y Kan
,,AyHaB ocfirypabe" a.A. 6a|ba JlyKa rpeoana,qa ypanrl o6e:6eferue, ann 4a

3 npaKTLlqHl4x pa3nora H cy MoTnfi Aa npoqeHe !13Hoc obe36eijeba Ll
npunoxeHLlx nojeALlHagHhx r43BeLlTaja oA KoMnaHL{je.

Tpeha npraMe,46a ce oAHocr4 Ha craryc l4HBecr!1t-ll.4oHt1x HeKperH!4Ha, oAH
T qe ce Ae$l4H|4ca|ba (arerop[je LiHBecr!4t-lf1oHl,,tx HeKperH[Ha. ly'HBecrrlt
HeKpeTHrHe BpeAHocTr4 220.753.000,00 A!4Hapa ce (opl.4cre t4 3a o6a
concrBeHe AerrarHocrr.l, a IHBecrll l . l t4oHe HeKperHIHe BpeAHocrtl 301.852.
,q!tHapa Hl4cy yr{r6l/xeHe !4 caMuM T!4M je yrpoxeHo noKp!4he TexH!41]Kl4x
oo3l,1por\4 Aa cy l4HBecTtltl!1oHt4t\i] HeKpeTH Ha[4a noKp]tBeHe TexHr4qKe pe3e
31.12.2012. toDVtHe.

Ap fti]apKo 
-hynla6pK, 

B.A. .eHepanHor A peKropa, Aao je cBoj (oN]eHTa
[,,|t4Llfbe$e He3aB!4cHor peBx3opa ca pe3epBot\r].

Bna,qa Peny6nlaKe Cp6rlje je 360r AyroBaba Koje npeMa KoMnaH jla
ApxaBHa npeAy3eha y pecrpyKryfipaEy AoHena y AeqeM6py 201 1. roAuHe 3a
no Ko[4e Peny6n[Ka Cpolaja npey3Llt\, ta HeHanraheHa norpax!4Baba Ko[4naHl4
npeAy3eha y ApxaBHoj cBoj Ht4. 3a cBoja norpaxl4Ba|ba, KoMnaHuja je Ao6[na
6abe. Pe.r je o 6ah,aMa ,,3narap" y HoBoj Bapollu ta,,Xy6op" y KypuJyMnlajcKoj

y MebyBpe[i]eHy, 3a roA!1Hy no AaHa KoMnaH ja Huje ycnefla Aa
BflacHrlurrBo HaA Saba^ra. nl4o OoHA ct\, tarpa Aa je nyrabe BnacH LlrBa
oaba[44 HepeuJeHo nxTaEe [3MeDy |b x t4 ApxaBe, u Aa cy vc\e BJracHltLllTBo
nhO. nLlO OoHA je noKpeHyo cyAcK!1 nocrynaK. nnO OoH.q je 4o6r,ro npecygy
'Xy6op" y KypuJyt\,u jcKoj 6arb BrracH LITBo ltcror 1,1 oHrl ce oBllx AaHa ynlacyj
BnacH t{14. Hehe Mohrl KoMnaH ja Aa yn!4uJe BrracHuLlJTBo. V nornegy .qpyre
nocroje yBepaBaba Aa he u HaA ToM 6abo 6 T , HaKoH AoHouJeba n
yrBpleHo Aa je BflacH U.ltBo n[O OoHna.

Kofti]naHulla He xen!4 aa yfla3!4 y cnop ca nho ooHAoNr. KoMnaH ja KoA
OoHAa l,lNra Aocra ocr{rypaH!4Ka, Aocra Ao6p x oc rypaHi4Ka.
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no(peHyTa je laH!|q jarliBy Aa ce ca ArpeKlll,ljoM 3a yNloB Hy PenyonuKe C
HaRe
KojoNr

aaeKBaTHa 3a[i]eHa 3a [,loBl4Hy 6aba, !4 Aa KoMnaHt4ia ao6 je MoBl,lHy
BnacH!4llTBO He 6|/1 6 flO CnOpHO. TpaXLl Ce HaV H Aa Ce CnpOBeAe 3a

HOBOTVT r,flr/roBl4HOM. Pa.lyHa ce aa 6r ce ao 30 . jyHa TeKyhe roa He To l4opano yp

Kaiqa je pe,r o Kor-irpofll4caH [,] ApylurBtl[4a, npo6neM!4 KoA l4cl4x cy cn L]H
t pa44jt4x roAuHa. flpo6neM!4 cy cr!.l\.lHt4 Kao !1 oHx Kolv, cy 6v,ru ar{]/enst/t 2
2011. roA He., arh ce peBx3op Huje rana oTrrauaBao ca 3ABojeH [4 Mxu.lrb
Oeor nyra je ro ypaAqo.

y Be3u ca tlHBecTlrqoHl4M HeKpeTHUHa[4a CvtryaqvtJa je Ta(Ba aa cy
yn caHe y Karacrap, a HeLUro oA Te rlMoBl,4He H je yn!4caHo y Karacrap.
HeKpeTH!1Ha KoMnaHrl ja xopt4cr 3a concrBeHe norpe6e, an|, l  je AenoNl u h3Aaj
caAa je peBu3op np 3HaBao ro Ll lro Huje yn[caHo y Karacrap. Pe,]
HeKperHuHar\,la Koje KoMnaHuja !1Ma y cBot\,,t BnacH[11]TBy, l,i ro npeKo 30 roAuHa.
Luro H je 1/1 ynvcaHo y (aracrap He [4oxe Aa ce rper!4pa Kao HBecTr4tl
HexperHuHa. y NlehyBpeMeHy, y nocneAba rp t\iteceqa y Karacrap je ynu
rlHBecTr.rql.4oHrix HeKperHIHa BpeAHocrt4 60.000.000,00 AhHapa.

PeBr3opr4 cy 1,4 paHLlje cKperan!4 naxby, anli ro Hllje cnpoBeAeHo np
ro4llHe oa cTpaHe Kounaruje. na je caAa anocTpo+ulpaHo.

norpe6Ho je Aa ce y [4ajy Nleceqy goHece jeAaH onepar[BHl.4 nnaH u npo
paAa Ao Kpaja roAl4He, (aKo 614 ce cBe craBKe cnpaB rre.

TpoLuKoBl4 Ko[,tnaHraje cy pacnn 6pxe Hero npeMltja. y

SyHKqr4oH!4caba, [4opa ce ycnocraB Tl.4 cKnaA 3laeny npeM je
rpou.rKoBa (oje KoNlnaH ja Ma.

Lll4Jby aAe
113 OCUrypa

BaxHo je pehx Aa nhKBl,lAHocr H!1je yrpoxeha. C o63[poM Aa he oBo
TerlKa roALlHa u HaLlti oc rypaH qrl he cBe Mabe 6t1Tl,4 y MoryhHocrla Aa nn
npeMqjy [4opa ce AoHerr qrraB H!43 Mepa Aa ce ra npo6neMar[Ka ypeAr4.

Ha ocHoBy qnaHa 196. !4 201. 3aKoHa o ocfirypaby (,,Cn\a{6eHx macH K
6p.55104,70104,61105,  101107,  1O7tO9,99t11  v  119t12 \ .  enaHa 28.  c raB 1 .  r  q
37. craB '1. 3a(oHa o paqyHoBoAcrBy !{ peB 3!4jx (,, Cnyx6eur,,r rnacHqK pC., 6p.
t4 111109) vt LrnaHa 37. craB 1. an[Heja 1O) Craryra KoMnaH[je ,,.4yHaB octa
a.A.o. ( 'CflyxbeH nqcr KoMnaH!rje", 6poj 16112), CKynLuruHa KoMnaH|4je Ha peA
ceAHrlr-ll,i oApxaHoj 26. anpiana 2013. roAlaHe, AoHena je rajH14[/] rflaca
norpeoHoM 0611,tHo[i] BehIHot\,1 rflacoBa np]tcyrHl.4x aKLl oHapa ca npaBoi/
OAnyKy o ycBajatby l43BeuTaja He3aBrcHor peBr3opa o o6aBrbeHoj peB

QxHaHcljcKrx x3BeuTaia KoMnaHxje,,AyHaB ocxrypalbe"a.A,o. 3a 2012.
(C 6poi: 1421131.
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Ha ocHoBy snaHa 156. craB 1. raLlKa 2) 3aKoHa o oc!4rypaby (,,
rnacHuK PC", 6p. 55/04, 70104, 61105, 101107 ,107109, 99t11 t/, 119h2\ rj qnaHa 37.
1. arnreja 10) Craryra KoMnaHlje '!yHaB ocLlrypa|be" a.A.o. (,,CnyxbeHta
KolanaHrlje", 6poj 16112), Cxynruruna KoMnaH[je Ha peAoBHoj ceAHrlt-ll,,r oApxaH
anpur'a 2013. .oA|4He, Aaje, HaKoH TajHor rnaca|6a, norpeoHoftir o6u..]Ho[4 eeh
rnacoBa np!'rcyrHl4x aKqtloHapa ca npaBo[4 rnaca KoMeHTap CxynurrHe KoMn
fla h3BeuJTaj He3aBrcHor peBx3opa o o6aBrbeHoj peBl,l3xj]r +hflaHctrj
l , '3Beuraja KoMnaHrle 3a 2012..oAxHy (C 6pol:143/13).

Tnacano je 2 aKqroHapa Kojn pacnona)V ca 4.556.270 rnaco8a,
npeAcraBrba 100% oA rnacoBa npucyrHlix a(Lll,1oHapa, oAHocHo 94.70% oA yK
6poja rnacoBa;

TAqKA 6.

npeAflor oAnyKe o pacnopef)xBaby Ao6uru
oc[rypar6e"a.a.o, no roanu]beM paqyHy 3a nepxoA oA
roll|/tHe

KoMnaHuje ,,
01.01.2012.-31.12.

JenKa 6eroB h, A[peKTop CeKTopa 3a nocrroBe paqyHoBoAcrsa r S[HaHc
3BeuJTaBabe, HaBena je Aa je ocTBapeHa AoO T KoMnaH[je no ToA Lutbe[4 paqv

2012. ro4t41y, Kao u Aa ce lacra pacnopenyje y HepacnopeileHy Ao6vr n
KoMnaHulj!4.

Ha ocHoBy .rnaHa 130. 3aKoHa o ocfirypa|by ("Cnyx6eH rnacH K pC'
55/04, 70104,61105, 101107, 107t09,99111 u 119h2) v qnaHa 37. craB 1. an H
Craryra KoMnaH,'tje ".qyHaB ocxrypalbe" a.A. ("Cnp{6eHr nucr Ko[anaH|ilje,,6poj 1
C(ynulTl,4Ha Ko[4naH je Ha PeAoBHoj ceAHllq oApxaHoj 26. anpt/,na 2013.
AoHena le rajH!4t\4 TracarbeM, norpe6Hor\,1 2/3 Behl4Ho[a rnacoBa npl4cyTHrx aKLl
OAryKy o pacnopebxBalby A06l,|r!r KoMnaHxje <AyHaB ocrrypatbeu a,g.
roAr,fuf tbeM paqyHy 3a nepxoA oA 01.01.2012.-31,'12.2012, roAlHe (C 6poi: 1

fnacaflo je 2 aKLlxoHapa Koj pacnoraryy ca 4.556.270 macoBa,
npeAcTaBfba 100% oA rnacoBa npucyTHrlx aKq!4oHapa, oAHocHo 94.70"/o oA
6poja rnacoBa;

TAqKA 7.

npeAnor oAny(e o ycBajaby l4HBecrlfl.[4oHe flol},rTrKe KoMnaHrje
ocxryparbe" a.A,o. 3a 2013. roAnHy

lvLlna flaBnoB!4h, ue+ Cnpr<6e 3a narc[1aHe rHBecr!4t-l!4je, HaBena je a
np nl4Kot\4 Kpe pa|ba nrraHa 3a 2013. roA[Hy noL!flo oA Kperaba onure eKoH
aKThBHocl,4 npl4BpeAHe aKTuBHocr!.l y 2012. toAt4Ht4, Koja je 6 na ycno
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Aenpeclljaq jo[4 AulHapa oA cKopo 9%, pacrot\r] pe$epeHrHe cTone, naAo[4
apyLUTBeHOr npou3Boaa r ocTanyM HeraT BHl,4tvt e+eKTulila !4 ycBojeHoM o|/lc(
craprerxjoM oA 2013. Ao 2015. roA[He. flpuxogr,l xoju cy Aarli Ha crpaH
TaberapHo, paneHfi Ha ocHoBy re ABe Bap[jaHTe, y3 KopeKq jy npoceL]Hor Kyp
2013. roA!' lHy oA 117,q!' lHapa r 3aBpuerKoM roArHe Ha Kypcy oA 125 A Hapa 3a
ttnaHupa ce cMa|hebe nrracNlaHa y Kopnopar[BHe o6Be3HIqe, He3HarHo noBe
opoqaBa|ba A!,|HapcKl4x Aen03|4Ta, 3aApxaBa|be H!4oBa AeB!13Ht/x Aen03 T
nocrojeheNl, y cKnaAy ca Kperabe[4 Kypca, yKonltKo ro 6yAe oAroBapajyhe |4 no
Aa ce t13abe 3 Hen KBl,lAHl4x aKqxja npoAajoNl I eBeHryanHoNl KynoB!4HoM nucl4
aKqxja KoJe cy KBannTerHqle 3a noxpljhe TexHqqKrjx pe3epB .

Ha ocHoay ,rnaHa 58. craB 2. raeKa 13) 3aKoHa o ocqrypaby (,,Cflyx
acHrax PC", 6p. 55/04, 7OlO4,61lO5, 101t07, 107t09,99t11 u 119t12) v ena.l

craB 1. an[He.ja 1) CraryTa KoMnaH!,tje ',[yrae ocurypare" a.A.o. (,,Cnyx6eHu
Ko[anaH[je", 6pci 16112), C(ynurrlha KoNlnaHl4je Ha peAoBHoj ceAH q!.I
26. anpvna 2013. roAt4He, AoHenajerajHuM rnacabe[4, norpe6nou o6nvtou
ffracoBa np|4cyrHrlx aKquoHapa ca npaBoM rflaca OAryKy o ycB
l4HBecrxqroHe no'|],|Tr|(e KoMnaHxje,,f iylaa ocuryparue,, a,A.o. 3a 20,13.
(C 6po i :146/13) .

Tnacano je 2 aKu oHapa Kojx pacnonaxy ca 4.556.270 rnacoea,
npeAcraBJba '100% oA rnacoBa nplicyTHt4x aKq oHapa, oAHocHo 94.70% oA yK
6poja rnacoBa.

TAI.{KA 8.

npeAnor oA'ly|(e o ycBajaby tl3Beuraja KoMnaHxje ,,AyHaB od,r
a.A.o. o cnpoBohelby nontTl(e caoclrypaba x peoclrypaba y 2012- roAyti
Ml,fl|ljEelbeM oBnauheHor aKTyapa, ca MxujberbeM Haa3opHor 046opa

EB[qa [,4 neHKoB h, Axpenop .qlapeKquje 3a 3aje,qHr4qKe nocnoBe y ocury
ucraKna je rpx KJbyqHe crBapli y Be3l4 ca ly'3BeuJTajeM o cnpoBoljeby nofl
caoclrypa|ba q peoc[rypa|ba.

npBa crBap je Aa cy oBnaLuheHll aKTyapli AaILI no3 Tl4BHo Mt4Llrbe
tl3BeLuraj.

3arqM, o6e36eijeHo je peocrrypabe 3a noprgerb oA
xrrBoTHor octaryparba Koa tlraKc!.1NlarrHor caMonputapxaja. ca
ocr4rypaba tA Ao 25 aoAVHa.

IlopeA non r|4Ke peocnrypaBa Kola je noKa3ana JeAaH
non!4Tl1Ka caocurypa|ba je noKa3ana no3llruBaH rpe1A y 2012. y
ro414HV.
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ocqrypaby ('CflyxoeH raacH!4K PC", 6p. 55/04, 70104,61105, 101107,1071O9,
119112\ u \1na+a 37. craB 1. an!4Heja 20) Craryra Kovnauuje ",qyHaB ocrryp
a.A.o. (,,Cnyx6eHI n cr Ko[4naH|4je", 6pq 16h2), C(ynLuruHa Ko[4naHraje Ha peA
ceAHr'rq oApxaHoj 26. anpr4ra 20'13. roAuHe, AoHena je rajH [4 macabeM, nor

Ha ocHoBy qnaHa 156. craB l.TaqKa 3) snaHa 182. cras 3. 3aKo

o6!4.rHolr Beh HoM fnacoBa npucyrHl.4x aKq[oHapa ca npaBoM rnaca OAny
ycBaiaby l43Beuraja o cnpoBolleby norlrr.r(e caocxryparba r,r peoclryl

Pa3Marpabe l43BeuJraja o MepaMa (oje
14HrepHe peBx3xje y 2O'l2..oAuHu, ca oAnyKoM
oany|(e

KoMnaHr.l je ,,AyHaB ocrryparbe,, a.A.o. y 2012, roAu|u (C 6poj: 147113).

Tnacano je 2 a(qqoHapa Kojrl pacnoflaxy ca 4.556.270 rnacoBa,
npeAcraBrba 100% oA rnacoBa np!4cyrHl4x aKquoHapa, oAHocHo 94.70% oA
6poja rnacoBa.

TAT{KA 9.

npeAror oAnyKe o ycaajatby Fogr,rrutber x3BeuTaja o laHrepHoj peBu3],|
fi|repl|oA 01.0'l .2012,-31.12,2012. roA]tHe, ca M1.|urbetbeM HaA3opHor 0460pa

TAqKA 10.

cy npeay3eTe noBoaoM H
HaA3opHor 0A60pa I npeAfl

y o6jeA |6eHola q3-nara|by 3a raqKe g. la 10. AHeBHor peAa, l\,4unaHKa
Anpexrop oyHxquje rHrepHe peB!43nje, HaBena je Aa je OyHKqraja rlHrepHe pe
HaA3opHoM oA6opy AocraBrbana rpotveceqH , uJecroMeceLrHl4 r rotrrluJfbr4M r43B
o paAy. CB!4 t43Beuraj cy AocraBrbaHr cy HapoAHoj 6aHqu Cp6|4je.

y 2012. roAVHu o6aBrbeHo je 89 [HTepHux peBrj3!4ja, oA qera gg je
npeABulijeH!4x ToA!,rLUrbt4[4 nanHo[4 paAa 3a 2012. toAtAHy, a jeAHa je 6xna BaH
CBe peB suje cy o6aeruene y [aar[.]Hoj Koranatrju. y nperxoAHoM nep
npenopy'reHe cy 142 Mepe. OA rora 3BpLleHa je 7i [4epa, 1S Mepa ce h3apluaB
[4epa H cy t43BpujeHe, a 3a 43 [4epe H!4cy Aocnenl4 poKoBr 3a AocraBrbabe
t43Bpt!e|bv.

Ha ocHoBy,tnaHa 140. craB 6. 3a(oHa o oc rypaFby (,,Cflyx6eH uacH K
6p. 55/04, 70104, 61105, 1O1tO7, 1O7tjg, 99t11 v, 119h2) , ,]naHi 37. craB 1. afl
?1),.9!"r!,u KorirnaHxje "flyrae ocurypa|be' a.A.o. (,,Cnyx6eHr nacr KorirnaHrje',,
16112), ClynuJrv1a Ko[4naHuje Ha peAoBHoj ceAH t-lq oApxaHoj 26. anpnna
roArHe, ,qoHerra je rajHl4[,1 macaber\,l, norpe6HoM o6r1,_1Hot\4 Beh!4HoM rna
np!4cyrHl,tx aKqxoHapa ca npaBoM rflaca OAnyKy o ycBaiaby foAlrl!rber l43Belr
o xHrepHoj peBn3xjr 3a nepro A 01.01.2012._ 31.12.2012. roAu+e lC 6poji 14Bt
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Tnacano je 2
npeacraBJba 100% oA
6poja rnacoea;

aKL{l4oHapa Koju pacnonaxy ca 4.556.270 rnacoBa,
rnacoBa np[cyrNllx aKq!4oHapa, oglocno 94.70% oa

noqerKa cBoT pa.qa oApxao AeBer ceAH[qa. y r3BelurajHoM nepuoAy oA

Ha ocHoBy gnaHa '140. craB 6. 3aKoHa o ocllrypaby (,,Cnyx6eHu rnacHuK
6p. 55/04, 70104.61tO5, 1jjt07,1O7t\g, ggt11 t/, 119/j2) 14 qnaHa 37. craB 1. an
10) Craryra KoMnaHuje (,,Cnyx6eHu n cr KoMnaH je,,, 6poj .16/12), C(ynu.r
KoMnaHlje Ha PeAoBHoj ceAHn.ll4 oApxaHoj 26. anp,,lna 2013. roAlaHe, AoHen
TalHrfl\,l rnacabeM, norpebHoM o6!4qHolit Behl,|Hotll rflacoBa npucyrHlix aKquoHa
npaBoNt rnaca OAny(y o ycBajaby l.l3Beuraja o MepaMa (oje cy n
noBo,qoM Hana3a l4HrepHe peBr3!|je y 2012. roAnHu (C 6poj: 149/13).

Tnacanoje 2 aKq oHapa (oj pacnoraxy ca 4,556.220 rflacoBa.
3A je rnacao 1 aKqr4oHap uJTo npeAcraB-rba gg.g1% oA HacoBa np[cyrHrx aKq!1oH
oAHocHo 94.61% oA yKynHor 6poja rnacoBa;

Y3qP)KAH Je 610 1 aKLlr4oHaD.

TAIIKA 11.

l43Beurai o paAy ynpaBHor/Ha,q3opHor og6opa Kounar4e
ocxryparbe" a.A,o,3a nep[oA 01-01,2012._41,12,2012. roAxHe, ca npe
oAnyKe

- Ap Mapxo lyn 6pK, B.A.reHeparrHor A!4peKropa, vcraKao )e Aa je 2012.
CTaryr Kofti]naH[je ycarnaLueH ca oApeA6ar!]a 3aKoHa o nprrB
ApyLl.rrBl4[4a.CraryT Ko[anaH je je crynlao 1. jyna 2012. roA He Ha cHarv.

y npBoM nepfioAy roAl4He, nocrojao je ynpaBH o46op, Kojh je oApxa
ceAHl4qa. HaKoH Tora, KoHcTt4TyucaH .je HoBl,t opraH, HaA3opHla og6op, xola 1

Lrerup4 ceAH qe C(ynuJrxHe, jeAHa peAoBHa u rpx BaHpeAHe, 3a Koje je HaAs
oA6op yTBpijnBao AHeBH peA !4 npxnpeNtao Marepljjane.

Ha ocHoBy qnaHa 329. craB 1. an!|Heja g) 3axoHa o np|,1BpeAHut\rr ApyLurB
( , ,Cap<6eHn rnacH KPC" ,6p .36h1 t4  gg l l  j )  uqna{a37.CxaB 1 .  an  He ja . t9 )Cra .
KoNlnaH je ,,AyHaB ocurypabe,. a.A.o. (,,Cnyx6eH!'t nucr Ko[4naH je,,, Opoi lO
CKynuJrrHa KoMnaH je Ha peAoBHoj ceAH[qu oApxaHoj ZA. anpuia 20.13. roA
AoHeJra le ralHtiM rnaca|beNt, norpe6Ho[a 06|,1qHo[,1 BehuHo[,1 rracoBa np!4
aKLllloHapa ca npaBoM rnaca OAflyKy o ycBajaby l43BeuJraja oynpaBHor/HaA3opHor oA6opa Kovnartje ,,AyHaB ocxrypabe,, a.A.o. y nep
oA 01.01.2012. Ao 31.12.2012. roArne (C 6poj: 150/13).
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Tnacano je 2
npeAcraBrba 100% oA
6poja rnacoea.

aKqxoHapa KoJ!1 pacnonaxy ca 4.556.270 rnacoBa,
rnacoBa np|4cyrHxx aKqfioHapa, oAHocHo 94.70yo oA

npeAceAHuK CKynurxHe
capaAbn ,t e$xKacHocl4 y paAy

CeAHuqa je 3aBpLteHa y

CacraBHr aeo 3anucHl,tKa .il,|He:

KoMnaHfije 3axBanuo ce np[cyrHx[4a Ha
x 3aKrbyquo ceAHlqy.

12 ,50 . racoBa.

pa

- Cn[caK ruqa koja cy yqecrBoBafla y paAy CKynurqHe KoMnaHl,|je _eB
npuclrrHl4x a(qroHapa Ha noqery ceAHuqe CKynuruHel

Ll3Beurraj KoMxcuje 3a rnacaEe;

AoKa3x o ca3uBaBy PeAoBHe ce.qHhqe CKynLuruHe KoMnaHuje;

CreHorpa+cKe 6ereulKe ToKa ceAHuqe CKynLuL4He creHorpada Mnnene Bacuro
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