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1. NPUBPEAOHA KPETAHA

1.1. NMpuBpenHa Kpetawa y Penyonuum Cpbujn

Cpeghu kypc EYP-a Ha gaH 30.06.2012. roguHe mnsHocu 115,8203 guHapa.
Ha panH 31.12.2011. roguHe cpegwun kypc EYP-a umsHocmo je 104,6409
AuHapa. Pact kypca EYP-a nsHocu 10,7%.

LleHe pobGa u ycnyra koje ce KOpUCTE 3a NU4YHY MNOTPOWHY Yy jyHy 2012.
rognHe y ogHocy Ha Mmaj 2012. roguHe, y npoceky cy nosehaHe 3a 1,1%.
MoTpowayke ueHe y jyHy 2012. roguHe, y ogHOCY Ha uCTU Mecen 2011.
roguHe, noeehaHe cy 3a 5,5%, AOK cy y ogHocy Ha geuembap 2011. roguHe
nosBehaHe 3a 5,2%.

MHaycTpujcka npoussogra y Penybnvum Cpbuju y majy 2012. rognHe mama
je 3a 3,1% y ogHocy Ha maj 2011. roguMHe, a y ogHocy Ha npocek 2011.
roguHe mawa je 3a 3,2%. NHgyctpujcka npomsBoara y nepuoay jaHyap — Maj
2012. roauHe, y ogHocy Ha nctu nepuog 2011. roamnHe, mamna je 3a 4,3%.

lMpoceuHa 3apapga wucnnaheHa y nepuogy jaHyap—maj 2012. roguvHe y
Penybnuun Cpbujn, y ogHoOCcy Ha npoceuvHy 3apagy ucnnaheHy y nepuogy
jaHyap—maj 2011. roguHe, HomuHanHo je seha 3a 10,8%, a peanHo 3a 6,5%.

MpoceyHa 3apaga (6pyto) ucnnaheHa y majy 2012. roguHe y Penybnuum
Cpbwujn nsHocu 56.206 avHapa n HoMuHanHo je mawa 3a 3,9% y ogHocy Ha
3apagy vncnnaheHy y anpuny 2012. roguHe (MpoceyHa 3apaga 6e3 nopesa u
gonpuHoca (HeTo) mcnnaheHa y majy 2012. rognHe y Peny6nvum Cpbuju
n3Hocu 40.442 guHapa).

Y Apyrom kBapTtany BpegHOCT KOMNO3WUTHOr nHaekca beorpaacke 6epse, Belex
line nana je 3a 13,72%, AOK je BpeaHOCT wuHAekca 15 HajnUKBOHWUjUX
KomnaHuja, Belex 15 Huxa 3a 18,04%.

*N3Bop: PenyGnnuku 3aBog 3a CTaTUCTUKY.

PacT kypca
EYP-a 10,7%.

FNoguwka ctona
nHdnauymje 5,5%,
mece4Ha 1,1%.

Map vHpycTpmjcke
npoussogHe y
nepuoay

jaHyap — maj 2012.
roguHe 4,3%.

PacT npoce4He 3apage
y NpBUX NeT MeceLu
2012. roguHe 10,8%.

Map vHaekca Belex 15
y Apyrom KBapTany
18,04%.
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1.2. TpxxuwTe ocurypawa y Penyonuum Cpouju

Y npsom Tpomeceujy 2012. roguHe y Cpbuju je nocnosano 28 apylitasa 3a ocurypame, 2 Ha tpxuwry
BYMLLE HEro y UCTOM nepuoay npeTxogHe roguHe. MckbyumBo nocrnoBmumMa ocuryparwa 6aBu  nocnyje 28
ce 24 ppywTBa, a caMo rnocrnosuma peocurypawa 4 gpywrtsa. Of gpywtasa koja ce 6aBe ApywTasa.
nocnoBMma ocurypaka, WCKIbYYMBO XMBOTHUM oOcurypawem 6GaBu ce 7 p[pyliTasa,
HEXUBOTHUM ocuryparwem 11, a XKMBOTHUM N HEXXMBOTHUM OCUryparem 6 apyLuTaBsa.

YKynHa npemuja y npsom Tpomeceudjy 2012. rognHe nsHocu 14,9 mnpa. anHapa (134 mun.
EYP wnu 179 mun. YCL, npema cpegwem kypcy HBC Ha gan 31.03.2012.), wrto
npeactaesrba pact of 3,9% y OAHOCY Ha UCTU Nepuop npeTxogHe roguHe. Y CTPYKTypu
npemuje, ydewhe npemuje HEXMBOTHUX ocurypawa usHocu 82,8%, [ok ce ydewhe
XMBOTHUX ocurypara nosehano 3a 1,2% y ogHOCy Ha UCTW Nepuog npeTxogHe roguHe m
nsHocu 17,2%.

Yuewhe Komnanwuje "[lyHaB ocurypame" y yKynHoj 6pyTO NpemMuju OCTBapeHOj Ha TPXULWTY  Yyewhe
ocurypamna y Penybnuun Cpbuju y nepuoay I-1ll 2012. roanHun nsHocu 31,4%, WO je BuLIE KomnaHuje
3a 4,5 npoueHTHa noeHa y ogHocy Ha kpaj 2011. roguHe. Y npeoMm Tpomeceujy 2011. 31,4%.
roguHe ydyewhe Komnanuje je nsHocuno 29,0%.

Y nocmaTtpaHoM nepuogy Tpu ocurypaeajyha pgpywTBa (,JdyHaB ocurypamwe”, ,Delta
Generali” n ,J00OP Hoeu Capg’) octBapuna cy Hajpehmn geo ykynHe npemuje y Cpbuju
(66,1%).

PaHe ocuesypaeajyhux dpywmaea no y4yewhy y 6pymo npemuju.

(y 000 guH.)
YKYMNHA NMPEMWUJA - yyewhe apywraBa y yKynHoj NpeMUjU Ha TPXULLTY
PepHun Cpbuje
Gpoj | LPYLITEO 32 ocurypatse I-Ill 2012. 2011. 2010.

U3Hoc Yyeuwhe U3Hoc Yuewhe U3Hoc Yyeuwhe
1. |(AYHAB 4.682.003 31,4% 15.435.121 26,9% 14.655.673 25,9%
2. |DELTAGENERALI 2.818.821  18,9% 10.886.843|  19,0% 10.464.141|  18,5%
3. |0dorP 2.349.890 15,8% 9.864.495 17,2% 10.456.370 18,5%
4. |WIENER 1.271.521 8,5% 5.134.142 9,0% 4.898.075 8,7%
5. [UNIQA (X. n HX.) 961.477 6,5% 3.821.842 6,7% 3.468.068 6,1%
6. |TAKOBO 491.449 3,3% 2.305.159 4,0% 2.262.354 4,0%
7. |TPUINIAB KOMAOHWK 447.662 3,0% 2.119.446 3,7% 1.989.293 3,5%
8. |GRAWE 438.237 2,9% 1.994.711 3,5% 2.019.893 3,6%
9. |CABA(X. " HX.) 306.862 2,1% 1.286.787 2,2% 1.615.055 2,9%
10. [OCTAITAOPYLWITBA 1.134.034 7,6% 4.465.457 7,8% 4.692.016 8,3%
YKYMNMHO 14.901.956 100,0% 57.314.003| 100,0% 56.520.938| 100,0%,

Yuyewhe dpywmaea y yKynHoj npemuju mpxxuwma ocuaypamsa y nepuody I|-111 2012. 200uHe

GRAWE  CABA OCTANA
2,9% 70 OPYLITBA
TPUINAB 7,6%

KOMAOHUK

3,0% \
TAKOBO A

3,3%

LOYHAB
31,4%

UNIQA (K. 1 HX.)
6,5%

WIENER
8,5%

DELTA
GENERALI
18,9%
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KomnaHuja je y npsom Tpomeceyjy 2012. rognHe y ogHocy Ha 2011. roaunHy 3abenexuna
Hajsehe noBehawe TpXMWHOr yyewha kog ocurypakwa of ayTOOAroBopHOCTM (3a 6,5
NPOLUEHTHa noeHa), 3aTMM KOA ocurypara MMOBUHE O noxapa v Apyrux onacHocTy (3a 4,8
NPOLUEHTHa NoeHa) MU KoA ocurypaka MOTOPHMX BO3una - kacko (3a 3,3 npoueHTHa noexa).
Hajsehu nag TpxuwHor ydewha 3abenexeH je kog ocurypawe pobe y npesBosy (3a 5,7
NPOLUEHTHa NoeHa).

(y %)
OYHAB
Yyewhe npemunje [lyHaB ocurypamwa y
BpcTa ocurypaksa YKYMHOj npeMuju BpCTe Ha TPXULUTY
1-111 2012. 2011. 2010.
OCTANA OCUIYPAHA UMOBUHE 49,7 47,3 47,3
MNOXAP U OPYIE OMACHOCTU 44,0 39,2 37,4
OMLUTA OArOBOPHOCT 36,8 35,4 31,2
HE3rogA 33,1 30,0 28,4
POBA Y MPEBO3Y 32,5 38,2 37,1
KACKO 31,8 28,5 28,3
AYTOOOrOBOPHOCT 30,3 23,8 21,7
30PABCTBEHO 13,1 11,5 8,8
OCTANA HEXXIBOTHA OCUIYPAHA 25,1 26,4 30,3
OCUINYPAHE XKUBOTA (YKYnHO) 9,7 8,0 7,5
Mocmatpajyhm cTpykTypy ocTBapeHe Opyto npemuje y nepwogy I-lll 2012. roguHe Tpwu

Hajseha ocurypaBajyha gpywtBa Ha TpxuwTty (,JyHaB ocurypawe”, ,Delta Generali” un
-J00P Hoen Cag”), yodaBa ce cnuyHocT nopTtderba nameny ,JyHas ocurypawa“ v ,JOOP
Hoeu Cag®, kog Kojux AOMUHMPaAjy ocurypaka MOTOPHUX BO3WMa — Kacko U O4rOBOPHOCT U
ocuryparwsa uMmoBuMHe, ok kop “Delta Generali” ocurypara 3HavajHO ydyewhe y yKynHo
OCTBaApEHOj NpeMnju ApywTBa, nopes NoMeHyTUX BpCTa, UMa 1 ocurypame Xunsota — YKynHo
(ca yyewhewm og 26,1%).

CtpykTypa npemuje Tpu Hajsehe ocurypaBajyhe kyhe Ha TpxuUwTy ocurypawa Cpbuje
3anepuogp I-111 2012. roguHe

100%
4 OCUTYPAHSE UBOTA (ykynHo)
90%
4 OCTANNA HEXVIBOTHA
OCUIYPAHA
80%
§ ONLITA OrOBOPHOCT
70%
@ AYTOO[IFOBOPHOCT

60%
¥ OCTAINA OC. MMOBWHE

50%
HTIOXAP U IP. ONACHOCTH

40% POBA Y MPEBO3Y

30% HEKACKO
20% u 3[PABCTBEHO

10% WHESIOOA

0%

AYHAB naop OENTA
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Yyewhe KomnaHuje "[yHaB ocurypawe" y YKYNHOM W3HOCY NWUKBUOMPAHUX LITeTa Ha
TPXULWTY ocurypara y Penybnuum Cpbuju y nepuoay I-111 2012. roanHe nsHocun 27,5%.

PanHe ocuzypaeajyhux dpywmaea no y4yewhy y nukeudupaHum wmemama:.

(y000 guH.)
JINKBUAWPAHE LUTETE - yyewhe gpywraBa y yKYNnHUM NIMKBUAUPAHUM
PeaHn wretaMa Ha Tpxuwry Cpb6uje
6poj ApywTso 3a ocurypake 111 2012. 2011. 2010.
M3Hoc Yyewhe M3Hoc Yyewhe M3Hoc Yyewhe
1. |OYHAB 1.502.214 27,5% 7.068.092 29,6% 7.091.259 30,6%
2. |(ogoP 1.296.619 23,7% 5.200.203 21,8% 5.664.543 24,4%
3. |DELTAGENERALI 731.624 13,4% 3.264.397 13,7% 3.074.335 13,3%
4. |WIENER 486.034 8,9% 1.982.775 8,3% 1.752.353 7,6%
5. |UNIQA (k. n HxX.) 291.133 5,3% 1.555.042 6,5% 1.448.992 6,3%
6. |[TAKOBO 267.599 4,9% 908.955 3,8% 683.400 2,9%
7. |TPUINAB KOMAOHUK 239.625 4,4% 1.019.384 4,3% 854.776 3,7%
8. |AMC 153.036 2,8% 664.974 2,8% 671.842 2,9%
9. |CABA(X. 1 HX.) 127.136 2,3% 662.206 2,8% 1.232.822 5,3%
10. |OCTANALPYLUTBA 366.476 6,7% 1.521.059 6,4% 705.987 3,0%
YKYMHO 5.461.496 100,0% 23.847.087 100,0% 23.180.309 100,0%

Pepocnen ocurypaajyhux gpywitasa no ydvewhy y nUKBUMOMPAHUM LUTETama y3 Mama
oAcCTynawa npatu pegocneq y 6pyTo npemuju, WTO je odekmBaHO ¢ 063MpoM Aa cy wTeTte
AVPEKTHO Be3aHe 3a Benu4ynHy noptdersa.

Hajsehn pact yyewha nuksmaupaHux wreta KomnaHuwje [dyHaB ocurypame y YKYNHUM
NUKBUOMPAHUM LUTETAMa Ha TPXULITY NMOCMaTtpaHo Mo BpcTama ocurypawa, y nepuogy |-l
2012. roguHe y ogHocy Ha 2011. roguHy, 3abenexeH je kog ocuryparwa pobe y npeBo3sy (3a
19,3 npoueHTHa noeHa), OoCTanuMx ocurypawa WUMoBMHE (3a 5,3 npoueHTHa noeHa) u
ocurypawa og nocneguua Hesroge (3a 2,6 npoueHTHa noeHa).

(y%)
AOYHAB
Yuyewhe nukBnaupaHux wreta [lyHaB ocurypawa y
BpcTa ocurypata NUKBMAUPaHUM WTeTama ogpeheHe BpcTe Ha TPXULLTY

I-111 2012. 2011. 2010.

OCTAITA OCUT'YPAHKLA MUMOBUWHE 61,9 56,6 54,1
HE3MOdA 39,5 36,9 35,2
KACKO 29,5 27,6 26,8
OMNLWTA OgroBOPHOCT 28,8 34,3 32,7
POBAY NMPEBO3Y 26,7 7,4 49,6
AYTOOOIrOBOPHOCT 22,9 22,1 23,5
MOXAP U OPYTE OMNACHOCTU 20,2 43,1 32,3
30PABCTBEHO 12,0 12,7 10,9
OCTAITAHEXVUBOTHA OCUT'Y PAHA 22,8 54,5 54,5
OCUTYPAHE XKUBOTA (YKyrnHo) 6,4 6,6 11,1

W3Bsop: HBC.

KomnaHuje y
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2. ONWTE NHOOPMALIMJE O OPYLLUTBY

Komnanuja ,[lyHaB ocurypawe® a.n.o. jecte npuBpegHO ApPYyWTBO OpraHM3oBaHO Kao
OTBOPEHO aKUMOHApCKO APYLUTBO 33 MOCMNOBE OCurypawa, caocurypaka u peocurypama
UMOBVHE 1 N1La, Te NpyXawe APYrux ycriyra y ocurypamy.

Cegunwte Komnanwje: beorpaa, ynuua MakegoHcka 6p. 4.
MaTtnyHm 6poj Komnanwmje: 07046898.
Mopeckn ngeHtudunkaumnonn 6poj (MNB): 100001958.

KomnaHuja je npaBuu cnepbeHuk Komnanuje ,Ocurypawe [yHas® [.4. OpraHvM3oBaHe
Opnykom CkynwtuHe [eoHuyapckor Apywitea 3a ocurypawe ,JlyHaB“ ycBojeHO] Ha IX
cegHuum ogpxaHoj 26.04.1994. roguHe wn ynucaHoj y peructap [lpuBpegHor cypa, y
Beorpagy, pewewem IV-Fi 6p. 9281/94, og 01.09.1994. rogumHe, a Kkoja je pelleHem
MpuepemoHor cyma, y beorpagy II-Fi 6p. 7821/97, peructapckm ynoxak 4-01-00, og
03.07.1997. rogmHe pernctpoBaHa Kao akUMOHapCKO APYyWTBO Yy cknagy ca 3akoHOM O
ocuryparwby UMOBMHE 1 nvua.

Pewerwem AreHumje 3a npuspegHe peructpe y beorpagy 6poj 1992/2005 og 02.03.2005.
rognHe KomnaHuwja je npeBegeHa y Peructap npumBpegHux cybjekata u perucrpoBaHa Kao
aKUMOHapCKO OPYLUTBO 3a OCUrypare.

Komnanuja ,[JyHaB ocurypawe“ a.n.o. beorpag je opraHusoBaHa y cknagy ca 3akOHOM O
ocurypamy (,Cnyx6eHun rnacHuk PC* 6p. 55/04, 70/04, 61/05, 101/07 n 99/11) n 3akoHOM O
npvepegHum gpywteuma (,Cnyxbenn rnacHuk PCY, 6poj 36/11 1 99/11).

MpuBpeoHa OpywTBa Koje ocHuBa KomnaHuwja M y Kojuma mMma BENWHCKM Kanutan Wnu
3HayajHO ydellhe KanuTana Koje je nojeanHa4yHo Hajsehe yyelhe cy KOHTponucaHa gpyLuTsa.
KomMmnaHuja ynpaBrba KOHTpPONMWCaHUM ApyLUITBMMA CpasMepHO CBOM Kanutan Yydewhy.
Mpenyseha koja nocrnyjy kao koHTponucaHa gpywrTtsa KomnaHuwje cy ,JdyHas Pe®, ,[OdyHaB
ayto“, ,dyHaB Typuct®, ,JlyHaB ApyLITBO 3a ynpasrbake A40O6POBOSbHMM NEH3N]CKUM (POHOO0OM",
,Dounav Stockbroker®, ,[lyHaB ocurypawe“ a.n. bawanyka, ,JJyHaB 6aHka“ a.a. 3sevaH.

% yvyewhe y kanumasy KOHmMposucaHux Opywmaea:

P.B. KOHTPOMMUCAHA [IPYLUTBA A oy
1. |AyHaB ayTO 100,00
2. |AyHaB OpywTBO 3a ynpaerbarwe A06POBOIbHUM NEH3NjCKUM (hOHOO0M 100,00
3. |Dunav Stockbroker 100,00
4, Oynas PE 88,41
5. |"OyHaB ocurypamwe" a.n. bawa Jlyka 76,34
6. |dyHaB 6aHka 69,77
7. |AyHaB Typuct 66,82

2.1. BpcTte nocrnoBa ocurypama

KomnaHuja, y uurby ctuuawa gobutu, obaBrba genaTHOCT Kojy YMHe cnepehu nocrnosu
ocurypama 3a koje je Komnanuja gobuna gossony HapoaHe 6aHke Cpbuije:

nocsioeuU HEXU8OMHO2 oOcuz2ypaka: OcCurypawe of nocnegvua Hesroge, YKIbydyjyhu
ocurypawe O noBpeda Ha pagy v npodecuoHanHux oborbewa, 3aTtum SOOPOBOSBHO
30paBCTBEHO OCUrypawe,, OCurypake MOTOPHMUX BO3Wna, Ocurypawe Ba3gyxonnoBsa,
ocurypawe NnnoBHUX objekaTa, ocurypawe LUMHCKMX BO3wuna, ocurypawe pobe y npesoasy,
ocurypake WMOBMHE Of MoXapa W [OpYyrux OMacHOCTW, ocTana ocurypaka WMOBUHE,
ocurypake o4 0aroBopHocTU 36or ynotpebe MOTOpHMX BO3uMra, ocurypake o 0aroBOpHOCTU
36or ynotpebe BasgyxonnoBa, Ocurypakwe 04 OAroBOPHOCTU 300r ynotpebe nnoBHUX
objekaTta, ocuryparwe Of OMnwTe OArOBOPHOCTWU, OCUrypake KpeauTa, ocurypake jeMcTBa,
ocurypawe of vHaHCUjCKUX rybutaka, ocurypawe TPOLLKOBA NpaBHE 3aliTuTe, ocurypame
noMohu Ha NyToBaky M Apyre BPCTE HEXUBOTHUX OCUTYypaka;

Mocsio8U )XUBOMHO2 oOcU2ypakba: OCUTypake XMBOTA, PEHTHO OCUrypawe, [OOMYHCKO
ocurypakwe y3 OCuUrypakwe >XuBoTa, JOOPOBOSbHO MEH3MUCKO Oocurypake W gpyre BpcTe
XXMBOTHUX OCUrypakba.

Tpaauuuja
ayra 140
roguHa.

Cepam
KOHTpONnu-
caHux
ApywTaBa.

JeaunHa
kyha Ha
nomahem
TPXKULWITY
perucTpos.
3a cBe
BpCTe
ocurypama.
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2.2. OpraHusauuja nocnoBaka

Mocnoeu n3 genatHoctn KomnaHwuje o6asrbajy ce y orpaHumMma — [[eHepanHoj auvpekuujn un

leHepanHa

y rMaBHUM unujanama ocurypara, kao TepuTOpujanHUM OPraHU3aLUMoHWM AerioBrma AvPeKumja

KomnaHuje.

leHepanHa Aauvpekumja obaBrba MOCMOBE OCUrypawa, caocurypawa W peocuryparwa of
UHTepeca 3a KomnaHujy kao uenuny. Y 'eHepanHoj Anpekumju opraHuayje ce, KOHTponuiie
N KoopAuMHMpa npouec paga y obnactM ocurypawa (3a uMHAMBUAYaNHE KOPUCHUKE W
camocTanHe npegyseTHUKe, 3a Mana u cpefhwa npegyseha, 3a Benuka npepyseha, 3a
XUBOTHA ocurypawba, 3a npoAajy HEeXUBOTHUX ocurypawa, 3a npogajy U MapKeTUHr
XMBOTHUX Ocurypama, 3a 3ajeJHW4Ke MocrioBe y ocurypamwy, 3a MapkeTuHr U OfHOce ca
jaBHOWhy M 3a HakHagy wTeTa), MocnoBa KOHTPOMe YCKNafeHoCTM MocnoBaka,
UHaHCKjCKUX MNOCMoBa, MNpaBHUX MOCNOBa, JSbYACKUMX pecypca M ONWTUX MNOCnoBsa,
MHopMmaTuke, MHTEPHE peBM3Mje, NOCIOBE MMOBUHE, HAabaBKe N OAp)KaBaka U akTyapCKMx
nocroea.

KomnaHuja nocnyje Ha uenoj Teputopuju Penybnuke Cpbuje, npeko mpexe Kojy YvmHu 29
rmaBHUX dunujana koje cy rpynucaHe y neT pervoHa. [NpogajHa Mpexa >XuMBOTa CBOjY
genartHocTt obaerba kpo3 5 rmaBHMx hunnjana.

naena ¢gunujana ocurypawa

MocnoeHnue
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2.3. CTapocHa 1 KBanudukaumoHa CTPYKTypa 3anocrieHux

Keanudwmkaumja

K /ToauHe aP MP BC Bl BK cC KB HC YkynHo
o CTapocTn
M 18-25 0 0 9 16 0 61 5 0 91
n 26-35 2 9 414 141 2 307 25 0 900
: 36-45 2 15 348 105 8 334 17 2 831
" 46-55 4 8 251 121 2 375 20 9 790
J 56-65 2 8 192 84 3 213 19 11 532
A npexo 65 0 0 1 0 0 1 0 0 2

YKYnHO 10 40 1.215 | 467 15 1.291 86 22 3.146

YkynaH 6poj pagHuka Ha gaH 30. jyH 2012. roanHe nsHocu 3.146.

56-65ron.
16,9%

46-55rop.

KeanudgpukayuoHa cmpykmypa 3anocsieHux

25,1%

npeko 65 roa,.
0,1%

CmapocHa cmpykmypa 3anocrieHux

Bpoj
3anocneHunx
3.146.
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3. PUHAHCUJCKUN NOKA3ATEIbU NMOCJIIOBAHA Y NMEPUOAY I-VI 2012.

3.1. Pe3ume ocTBapeHux pesyntaray nepuogay I-VI 2012.
(y 000 auH.)
OcTBapeke MnaH OcTeapewe 0 Pactainana % pacta/nana
KATEIOPUJA VI 2011 1-VI 2012 1-VI 2012 I-vV12012./ 1-VI 2012. / nnaH
. ' . ' ; : 1-VI 2011. 1-VI 2012.
YkynHu npuxodu 11.990.907 8.894.715 13.461.781 12,3 51,3
YKkynHu pacxodu 11.926.369 8.823.723  13.434.123 12,6 52,3
Hobum / 2ybumak 64.538 70.992 27.658 -57,1 -61,0
Bpymo npemuja 8.936.990 9.488.193 9.874.874 10,5 4,1
3ameopeHa npemuja 6.819.668 7.139.822 7.794.689 14,3 9,2
- Hannahena npemuja 6.407.746 - 7.440.391 16,1 -
(Hosau, KomneH3auuja)
- Ocmano 411.922 - 354.298 -14,0 -
JlukeudupaHe wmeme 3.614.211 3.331.704 3.111.915 -13,9 -6,6
HUcnnaheHe wmeme 3.160.972 3.315.045 2.847.765 -9,9 -14,1
Tpowkoeu nocnoeama 3.754.190 3.610.729 4.506.453 20,0 24,8
(y 000 guH.)
OcTtBapemse OctBapewe o, nacra/naga
KATEFOPHJA 31.12.2011. 30.06.2012. P
YkynHa 6unaHcHa akmuea / nacuea 26.551.449 30.187.826 13,7
YkynHa eaHbunaHcHa akmuea / nacuea 706.413 706.413 0,0
(y amHapuma)
JyH JyH % pacTta/naga
KATErOPUJA 2011, 2012,
lMpoce4yHa Hemo 3apada no padHuUKy 65.539 69.901 6,7
lpoce4yHa 6pymo 3apada no padHukKky 92.102 98.118 6,5
Bpoj 3anocneHux Ha daH 30.06. m.2. 3.059 3.146 2,8
(y %)
ROE (dobum / kanuman) 0,6 0,3
ROA (0o6um / yk. umoeuHa) 0,2 0,1
CIR1 (mpowkoeu | nocnoeru 56.0 56.9
npuxodu)
CIR2 (mpowkoeu | ykynHu npuxodu) 31,3 33,5

10
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(y %)
NMOPEBHEKE -
okazamersu OcTBapetbe Mnax OctBapewse  OACTYMNAHE
I-VI 2011. I-VI 2012. I-VI 2012.
npeTx.
nnaH
rogvHa
y4ewhe Han.naﬁfeHe npemuje 76.3 752 78.9 37 26
y 6pymo npemuju
yyewhe nukeudupaHux ] 404 351 315 3.6 8.9
wmema y 6pymo npemuju
’é"e‘”he Gpymo 3apada y 21,0 17,1 21,3 4,2 0,3
pymo npemuju

yyewhe nukeudupaHux
wmema y HannaheHoj 53,0 46,7 39,9 -6,7 -13,1
npemuju
y4yewhe ucnnaheHux wmema
Y YKynHUM wmemama 3a 87,1 97,8 84,2 -13,5 -2,8
ucnnamy
y4yewhe mpowkoea
nocnoeara y 6pymo 42,0 38,1 45,6 7,6 3,6
npemuju

Y nepuogy I-VI 2012. rognHe ocTBapeHa je HeTo 4OOUT y YKYNHOM U3HOCY 0f
27,7 MmunnoHa guHapa.

OcHoBHM 1 octanu kanutan KomnaHuje nsHocu 5,9 munujapan anHapa. Og
Tora ce 5,3% oaHocu Ha akumjckn kanutan, 92,5% Ha gpyLTBEHW KanuTtan u
2,2% Ha ocTtanv (opyLTBeHn) KanuTarn.

Ha gaHn 30. jyH 2012. rogmMHe KpaTKkopovHu nnacmanu KomnaHuje nsHoce 5,4
MuUnmjapau anHapa, a gyropodHum 3,3 munujapau guHapa.

Y nepuogy I-VI 2012. roguHe octBapeHa OpyTto npemuja umsHocu 9,9
Munvjapau guHapa, wto je 3a 10,5% Buwe y ogHOCY Ha UCTU nepuopg
npeTxogHe roauHe, a 3a 4,1% Buwe y OOHOCY Ha MfaH 3a nocmaTpaHu
nepuog.

Y ykynHoM nopTtderby, HeXUBOTHA ocurypawa ydecTByjy ca 94,8%, a
ocuryparbe xumBoTa ca 5,2%.

OctBapeHa HannaheHa npemuja y nsHocy og 7,8 munujapav avHapa Beha je
Yy OAHOCY Ha UCTU nepuopg npeTxoaHe roavHe 3a 14,3%, OOK je y ogHOCcy Ha
nnad Beha 3a 9,2%.

Y nepwvoay I-VI 2012. roguHe nukBuagupaHe cy wTeTe y YKYNHOM U3HOCY Of
3,1 munujapge guHapa, wTo je 3a 13,9% mane y o4HOCY Ha UCTU nepuos
npeTxogHe rogunHe.

Oobwut 27,7 mun.
AVHapa.

OCHOBHM U ocTanu
kanutan 5,9 mnpga.
AUHapa.

YKynHu nnacmaHm
8,7 mnpAa. avHapa.

BpyTto npemuja 9,9
MnpA. AMHapa.

HexuBoTHa
ocurypama 94,8%,
XNBOTHA 5,2%.

HannaheHa npemuja
7,8 mnpa. AvHapa.

JInkBugmpaHe wrete
3,1 mnpa. avHapa.

11
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3.2. DuHaHcujcku pesynTat y nepuogay |-Vl 2012. roauHe

Y nepwogy I-VI 2012. roanHe KomnaHwuja je octBapwnia AobuT y yKynHOM U3Hocy of, 27.658  fo6wur 27,7

XUIb. ANHapa. MUn. AUH.
(y 000 awH.)
MOPEBEHE MOPEBEHE

b onvc wsPUEE | A | WIBPERE | DL | iz

PenatusHo AnconyTHo PenateHo AnconyTHo

1 2 4 5 6 7 (6/4) 8 (6-4) 9(6/5) | 10(65)
11 BpyTo npemuja (ocuryparse u caocurypatbe) 8.936.990 9.488.193 9.874.874 110,5 937.884 104,1 386.681
12, :;;;ri‘;iiza;zm;i:‘e MIPEHOCHIX MIPEMY2 0CHYPatea 1 (1396.740)  (1L701.497)  (1L.961.313) 1404 564573 1153 250816
1(1.1.-1.2)) |Mpuxoam op npemuje 7.540.250 7.786.696 7.913.561 105,0 373.311 101,6 126.865
2.1 Heto nosehatbe MaTemaTiuke pesepse (205.721) (283.051) (306.777) 149,1 101.056 108,4 23.726
22. ®oHA NpeBeHTUBE (137.349) (144.401) (144.643) 105,3 7.294 100,2 242
2.3. Batporachu gonpuHoc (9.655) (10.218) (11.264) 116,7 1.609 110,2 1.046
2.4. TapaHTHY hoHg (92.957) (98.331) (132.817) 142,9 39.860 135,1 34.486
25. Penybnnuku poHA 32 3ApaBCTBEHO OCUTypatbe 0) 0) (133.881) 133.881 133.881
2. HeTo pesepBucama us npemuje (2.1.+2.2.42.3.42.4.+2.5.) (445.682) (536.001) (729.382) 163,7 283.700 136,1 193.381
3.(1-2) |Mpuxoau op npemuje ymMareHu 3a pesepBaLmje 7.094.568 7.250.695 7.184.179 101,3 89.611 99,1 -66.516
4.1. Mpemuja faTa y caocurypatse (37.496) (145.101) (68.549) 1828 31.053 472|  -76.552
4.2. Mpemuja fata y peocurypare (793.454) (1.074.247) (876.382) 110,5 82.928 81,6 -197.865
4.3. IMpoBuavja 13 nocnosa peocuryparba 199.620 212.686 228.765 1146 29.145 107,6 16.079
4. Mpemuja pata y peocuryparse u caocurypate (4.1.+4.2.-4.3.) (631.330) (1.006.662) (716.166) 1134 84.836 71,1 -290.496
5.(3.-4. HeTo npemuja y camonpuapxajy 6.463.238 6.244.033 6.468.013 100,1 4775 103,6 223.980
6. JukBuAMpaHe wWTeTe (OCUrypare U caocuryparbe) (3.614.211) (3.331.704) (3.111.915) 86,1  -502.296 934  -219.789
Ta. Perpecu 135.722 136.361 144.867 106,7 9.145 106,2 8.506
76. Perpecvpate wwTete (10.596) (10.594) (12.890) 121,6 2.294 121,7 2.296
8.(6.-7a+76.) [NlukBMAMpaHe LWTETE - perpecu (3.489.085) (3.205.937) (2.979.938) 854  -509.147 93,0/  -225.999
9.1. IMoBpati 13 caocuryparba 3a Lwrete 46.945 45.340 49.070 104,5 2.125 108,2 3.730
9.2. lMoBpati 13 peocuryparba 3a LWTeTe 215.921 160.243 157.073 72,7 -58.848 98,0 -3.170
9. MoBpatyn 13 peocurypara u caocurypara 3a wrete (9.1+49.2.) 262.866 205.583 206.143 78,4 -56.723 100,3 560
10.(8.-9.) |HeTo nukBuAMpaHe wrete (3.226.219) (3.000.354) (2.773.795) 86,0 -452.424 92,4|  -226.559
1la Heto noeehatse / cMatbetbe pesepeaumje 3a npujaBreHe wTeTe 700.640 (598.596) (530.559) 1.231.199 88,6 -68.037
11.6 Heto noeehatbe / cMatbetbe pesepeaLmje 3a HeNpujaBrbeHe LWTeTe (52.175) (128.652) (118.480) 2271 66.305 92,1 -10.172
15 ?:ngl:%:igm Ofl CMatbetba pesepBricatba 3a yaere y retama (203) 0 267 2471 267
12. Heto noeehatbe pesepBauyja 3a M3paBHar-€e puanka 0 0 0 0 0
131(11;:‘1*21;5 Heto nosehatse pesepBauvja 3a wrete 648.262 (727.248) (65L.713) 1.299.975 89,6|  -75.535
14.(10.+13.) LLiteTe ykynHo (2.577.957) (3.727.602) (3.425.508) 1329 847.551 91,9 -302.094
15.a MonycTu n 6oHycu (193.706) (210.853) (215.122) 1111 21.416 102,0 4.269
15.6 TpowkoBM nocnoBarwa (3.754.190) (3.610.729) (4.506.453) 120,0 752.263 1248 895.724
15. TpowkoBu ykynHo (15a+156) (3.947.896) (3.821.582) (4.721.575) 1196 773.679 123,6 899.993
16.a Heto nosehatbe 1cnpaBke BpeAHOCTU Npemuja 1 perpeca (104.217) 655.937 166.074 159,4 61.857 822.011
16.6 Otnycr ayra (116.202) 44.264 (66.766) 57,5 -49.436 111.030
16. (16.a+16.6) | YkynHo HeTo noBehate ucnpaBke BpeaHOCTH Npemuja U perpeca (220.419) 700.201 99.308 -319.727 14,2 600.893
PESYIITAT U3 PEH()(Et‘f4€fgﬁzll';0CTM OCUTYPAbA (283.034) (604.950) (1.579.762) 558,2| -1.296.728 261,1 -974.812
17. Pesyntat dmHaHcHjckuX npuxopa u pacxoaa 111.983 537.030 1.356.127 1.244.144 252,5 819.097
18. PesynTar ocTanux v BaHpeaHUX npuxoaa u pacxoaa 235.589 138.912 251.293 106,7 15.704 180,9 112.381
19. (17.+18.) WHBecTUuMOHa U BaHpeAHa AOGUT (ryGuTak) 347,572 675.942 1.607.420 462,5| 1.259.848 2378 931.478
HETO JOBMT (5.-14.-15.-16.+19.) 64.538 70.992 27.658 42,9 -36.880 39,0 -43.334
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MU3BPLUEKE MnAH WU3BPLUEKE
PALIMA I-VI 2011. I-VI 2012. 1-VI 2012.
Paupo HeTo nukemgupanux wreta 10/5 49,9 48,1 42,9
Paumo pesepsucanux wreta 13/5 -10,0 11,6 10,1
YKynHu pauuo wreta 14/5 39,9 59,7 53,0

Pauuo TpolukoBa nonycta u 6oHyca 15a/5 3,0 3,4 3,3

Pauuo Tpolukosa nocnosawa 156/5 58,1 57,8 69,7

Pauuo TpolukoBa nocnoBama 15/5 61,1 61,2 73,0

Pauwmo HeTo edbekaTta ncnpaske BpegHOCTH npemuje u perpeca 16/5 3.4 -11,2 -1,5
KoM61HOBaHM pauuo pefaoBHe AeNnaTHOCTU OCurypama 104,4 109,7 124,4
Pauuo duHaHcujckor pesynTata 17/5 1,7 8,6 21,0

Pauuo nHBecTumoHor 1 BaHpegHor pesyntata 18/5 3,6 2,2 3,9
YKYMNAH PALIMO (YKYNAH PE3YNTAT) 99,0 98,9 99,6

Y nepuogy |-VI 2012. rognHe ocTtBapeHa Jobut KomnaHuje naHocum 27.658 xurb.
AnHapa. Pesyntat u3 pegoBHe OenaTHOCTU ocurypaka je HeratvBaH (rybutak
og 1.579.762 xurb. OuHapa), OOK je pesyntar (UHAHCUJCKUX, OCTanux u
BaHpegHMX Npuxoga u pacxoga no3utmeaH (4oout og 1.607.420 xurb. guHapa).

OctBapeHa 6pyTo npemuja (ca caocuryparwem) y nepuoagy I-VI 2012. roguHe
n3Hocu 9.874.874 xurb. AnHapa, LWTO je y o4HOCY Ha nnaH Buwe 3a 4,1%, a 'y
O HOCY Ha OCTBapeH-e Y UCTOM nepuoay npetxogHe rognHe suwe 3a 10,5%.

Pacxog no ocHoBy npemuje Koja je gata y caocurypawe u peocurypame
(3ajeqHO ca npoBU3MjOM K3 MNOCMoBa peocurypakwa) n3Hocu 716.166 Xurb.
OWHapa 1 OCTBapeH je Ha HWKeM HuBoy of nnaHuvpaHor 3a 290.496 xurb.
AvHapa. Y O4HOCY Ha UCTW nepuog NpeTxoaHe roAvMHe HaBeAeHW pacxon BULLM
je 3a 84.836 xwb. AvHapa, WTO je yTMuano fa W3HOC HeTOo npemuje Yy
camonpugpxajy 6yoe BuwKn y ogHocy Ha nnaH 3a 3,6%, a y ogHOCYy Ha
ocTBaper-e y UICTOM nepuoay NpeTxofHe roavHe suwm 3a 0,1%.

JlukBnampaHe wWTeTe, 3ajeAHO ca NUMKBMAMPAHUM LTeTama W3 MPUMIbEHUX
caocurypamna, y nepuogy I-VI 2012. rognHe mnsHoce 3.111.915 xurb. guHapa,
WITO je 3a 6,6% Mare y OQHOCY Ha MnaH 3a nocmaTpaHu nepuog, a 3a 13,9%
Mah-e y OJHOCY Ha OCTBaper-€ y UCTOM nepuoay npeTxogHe roguHe. Ydewhe
NVKBNAMPAHUX LWUTETa y OCcTBapeHoj bpyTo npemujn naHocn 31,5% wro je marwe
y OAHOCY Ha WUCTWU nepuoa NPeTxXoA4He roavHe kaga je oBo y4yewhe M3HOCUIO
40,4%, [OK je nnaHoOM 3a nocMmaTtpaHu nepuod oBoO y4yewhe npojekToBaHO Ha
35,1%.

OcTtBapeHn TpowkoBM nocnoesawa y nepuogy I|-VI 2012. roguHe un3HoCce
4.506.453 xurb. AMHapa 1 y oQHOCY Ha NnaH 3a nocmaTpaHu nepuog sehu cy 3a
895.724 xwrb. guHapa vnu 3a 24,8%, OOK Cy Y OOHOCY Ha M3BPLUEH-E Y UCTOM
nepuogy npetxogHe roguHe Behu 3a 20,0%. Y ykynHO ocTBapeHoj 6pyTo
npemMmju y nocMatpaHoMm nepuogy TPOLUKOBU MocroBawa yyecTByjy ca 45,6%,
WITO je BULLIE Y OOHOCY Ha MfaH 3a nocMaTpaHu Nepuos Kojum je npensuheHo
yyewhe TpoLikoBa nocrioBawa y 6pyto npemujm og 38,1%. Y ncrom nepuogy
npeTxogHe rognHe nocmartpaHo ydewwhe je naHocuno 42,0%.

Mo3nTmBaH edpekaT ncnpaeBke BpeQHOCTM Ha BunaHc ycnexa Ha OCHOBY npemuje
(ocuryparwsa n caocurypamwa) n perpeca msHocu 99.308 xurb. gumHapa. Y MUCTOM
nepuogy 2011. rognHe 3abenexeH je HeraTuBaH edpekat Ha GunaHc ycnexa no
OCHOBY npemuje n perpeca y nsHocy og 104.217 xurb. AuHapa. Y npBoj NOf0BUHU
2012. roguHe oCTBapeH je 3HadajaH pacT HannaheHe npemuje, Kako y O4HOCY Ha
nnaH, Tako U y 0gHOCY Ha UCTU NepuoA NpeTxogHe roguHe.

Y nepvogy |-VI 2012. roguHe peanu3oBaHo je 57,7% HannaTHor 3agaTka, 4OK je y
UCTOM nepuoay nNpeTxodHe roguHe peanusauuja HannaTtHOr 3agaTka M3Hocuna
53,0%. HannatHun 3agaTak 3a nepuog I-VI 2012. rognHe nsHocu 14.142.425 xurb.
AnHapa u obyxsata npeHeTy HeHannaheHy npemujy K3 nNpeTxodHor nepuoaa
(6.866.222 xurb. auHapa) n daktypucaHy npemujy Tekyhe roguHe (10.290.748
XUIb. ANHaApa) y3 KOpeKuujy 3a npemMujy Koja Huje gocnena Ha HannaTty 4o Kpaja
nocmarpaHor nepuoga (3.014.545 xurb. guHapa).

Dobwut 27,7 mun.
OVHapa.

BpyTto npemuja
9,9 mnpa.
AWHapa.

Mpemuja pata'y
peocurypame 1
caocurypame
716,2 mun.
AWHapa.

JNnkBuagunpaxe
wTreTe 3,1 mnpa.
AvHapa.

TpowkoBu
nocnosama 4,5
MIpA. AMHapa.

UcnpaBka
BpenHoCTH
noTpaxuBawa
on npemMmuja u
perpeca 99,3
Mun. guHapa.

PeanusoBaHo je
57,7% HannaTHor
3aparka.
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e Pesyntar dMHaHCUCKMX MpUXoda U pacxoda je noautvBaH M usHocn 1.356.127 Xurb. ﬂ:::;ym

AnHapa, a YnHu ra cnegehe: MHaHCHjCKMX
(y 000 AuH.) npuxopa v

Mpuxoawn og nnacmaHa 1.231.438 pacxopa 1,4

MNpA. OVH.

MNpuxoaun No ocHoBy KamaTa Ha nNnpemMujy 66.617

Mo3ntnBaH edekaTt ncnpaBke BpeaHOCTU NOTpaXKMBawa o, kamarta 64.702

Mpunxoawn No OCHOBY ocTanux kamata 30.267

OcTanu dmMHaHcujcku npmuxoau (3aokpy>kewa 36or geummana,...) 6

OcTanu dgmHaHcujckn pacxoau (3aTe3He kamaTte, dvH.pacxoan us

ogHoca ca MNr,...) (561)
HeramaaH edekaT KypcHUX pasnuka (16.964)
(Koju ce He ogHOCe Ha nnacmaHe)
Hel.'aTI/IBaH edoekaT BaryTHe KrayayJse (19.378)
(KOoju ce He ogHOCe Ha nracmMmaHe)
YKYIMNHO 1.356.127

e PesynTaT ocTanux uU BaHpedHUX Npuxoda U pacxoda je nosautmeaH N nsHocn 251.293 [Aobut no

XUIb. ANHapa, a YmHu ra crnegehe: OCHOBY OCT. U
BaHpeaHUX
(y 000 auH.) npuxopna u
EdekaT ycknahusawa BpeAHOCTU ocTarnmx noTpaxveama u 67508 pacxopa 251,3
ocTane MMOBUHE ‘ MU, AuHapa.
Mpuxogu o NpoaaTte 3erneHe KapTte 67.373
Mpuxoawn oa 3akyna 62.911
Mpuxog of Hannate OTNMUCaHUX NoTpaXkuBawa 61.520
Mpuxoaun oA ykmaawa ocTanmx AyropoyHuX pesepBucara 28.025
(pesepBucara 3a HakHage 3anocreHnma) '
Mo3nnBaH edekat of ycknahuBarwa BPeLHOCTU akumja y opyrum 13.742
npaBHUM nvuuma, geno3uta 1 nnacmaHa '
Mpuxoam no ocHoBy [06uWjeHnxX TpoLLKoBa cnopa 5.557
Mpuxogwu og nposuauje 5.097
Mpuxoan oa npoHaheHux Bo3una 4.700
Mpuxoan o ycnyxHux 3anucHuka MYTl-a 1.924
HeTo rybutak og npoaaje HEKpeTHMHa 1 onpemMe (644)
HeramBHu edhek™n ucnpaske rpeluaka U3 paHumjux rognHa (54.489)
OcTarno (12.021)
YKYIMNHO 251.293
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3.2.1. PUHaAHCUjCKM pe3ynTaT U3 NoCsfioBa ocUrypamwa of, ayTooAroBoOpHOCTHU
y nepuogay |-Vl 2012. rogunHe

Y nepwogy I-VI 2012. rognHe KomnaHuwja je y OKBMpYy nocrnoBa ocurypawa opf Fy6urakno
ayTOOAroBOPHOCTM OCTBapuna rybutak y nsHocy og 424.670 xvrb. AnHapa. ocHosy AO
(y 000 aH.) 4247 mmn.
AWVH.
% pacTta
OcTBapetse OcTBapemse ocTBapere
KATErOPUJA e 1 2o1n. V12012 /
ocTBapeke
-VI12011.
YKynHu npuxoam 2.654.476 3.733.752 140,7
YKynHu pacxoau (2.583.189) (4.158.422) 161,0
OOBUT /| TYBUTAK 71.287 (424.670)
Y npsom nonyroguwty 2012. rognHe, yKynHO OCTBapeHW NpuMxoau No OBOM OCHOBY U3HOCE
3.733.752 xurb. guHapa, AOK YKYMHO OcTBapeHn pacxoam nsHoce 4.158.422 xure. guHapa, a
HMXOBa CTPYKTypa je criegeha:
(y 000 AuH.)
WHAEKC
P.6p. onuc VI::?/II’;IJOEI::E M?_?/I:;LIOE::E vl:sEpuJeH:7 1-VI 2012.
naepetse -Vl 2011.
2 3 4 5 (4/3)
1.1. BpyTo npemuja 2.018.008 2.731.249 135,3
1.2. HeTo noseharne/cmareH-e npeHoce npemuje 37.500 363.802 970,1
1(1.1.-1.2) Mpuxoan on npemunje 1.980.508 2.367.447 119,5
2.1. DoHa NnpeBeHTUBE (37.367) (47.386) 126,8
2.2. FapaHTHU oHA (92.776) (131.699) 142,0
2.3. Peny6nunuku cooH 3a 34paBCTBEHO ocUrypame 0) (133.881) 0,0
2. (2.1.+2.2.+2.3.) |HeTo pe3sepBucara us npemmje (130.143) (312.966) 240,5
3.(1.-2) Mpuxoan on npemuje yman-eHu 3a pesepBauuje 1.850.365 2.054.481 111,0
4.1. Mpemuja pata y caocurypare (0] (0] 0,0
4.2. Mpemuja nata y peocurypatbe (24.547) (41.959) 170,9
4. (4.1.+4.2) Mpemuja nata y peocurypame n caocurypamwe (24.547) (41.959) 170,9
5.(3.-4) HeTo npemuja y camonpuapxajy 1.825.818 2.012.522 110,2
6. INMukBnanpaHe wterte (915.400) (914.253) 99,9
7. Perpecu 85.768 87.094 101,5
8. (6.-7.) JNukBnavpaHe witete - perpecn (829.632) (827.159) 99,7
9.1. MNMoBpaTtn U3 caocurypaxa 3a wrete (0] (0] 0,0
9.2. MoBpaTtn U3 peocurypama 3a wrete 17.669 10.496 59,4
9. (9.1+9.2)) MoBpaTu s peocurypaksa u caocurypasa 3a rere 17.669 10.496 59,4
10. (8.-9.) HeTo nukBunaupaHe wrete (811.963) (816.663) 100,6
11.a HeTo noBehare / cmarene pesepBaumje 3a NpujaBrbeHe wreTte 147.491 (350.406)
11.6 HeTo noBehamne / cmatene pesepBaLlmje 3a HernpujaBrbeHe wTeTe (0] (83.860) 0,0
12. HeTo noBehare pesepBaumnja 3a nspasHar-e pusmka 0) (0) 0,0
13. (11.a+11.6+12.) |HeTOo noBehawe pe3sepBauunja 3a wirterte 147.491 (434.266)
14. (10.+13.) LliteTe ykynHo (664.472) (1.250.929) 188,3
15.a MonycTtn n 6oHycn (619) (134) 21,6
15.6 TpolwKoBM NocroBaka (1.151.996) (1.636.531) 142,1
15. (15a+156) TPOLWKOBN YKYNHO (1.152.615) (1.636.665) 142,0
16.a HeTo noBehakse / cmarteHe ncnpaBke BpeaHOCTU npemuja 13.144 7.301 55,5
16.6 HeTo noBehawse ncnpaBke BpeaHOCTU perpeca (35.200) 13.764
16. (16.a+16.6) | YkynHo HeTo noBeharwe ucnpaBke BpegHOCTU NpemMuja u perpeca (22.056) 21.065
PE3YINTAT U3 PEH()(:I:I]-E‘J:_I,]I-E;"IQEI.-;OCTVI OCUINYPABA (13.325) (854.007)
17. Pe3ynTtaT cbmHaHCUjcKMX npuxoana n pacxona 28.608 369.697
18. Pe3ynTtaT octanmx u BaHpeAHUX Npuxoaa u pacxoaa 56.004 59.640 106,5
19. (17.+18.) UHBecTULMOHA N BaHpeaHa Ao6mT (ryéurtak) 84.612 429.337 507,4
HETO OOBUT (5.-14.-15.-16.+19.) 71.287 (424.670)
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YkynHa 6pyTo npemuja ob6aBe3HoOr ocuryparwa MOTOPHUX BO3uia ocTBapeHa y nepuogy |-Vi Epfg
2012. roauHe nsHocu 2.731.249 xurb. AnHapa, WwTto je 3a 35,3% Bulle y ogHOCY Ha UCTU "pg";"hﬁpn
nepuog npeTxoaHe rogmHe. ’ p,MH:

CtpykTypa 6pyTO Npemuje ocTBapeHe y npeom nonyroamwTy 2012. roamHe je cnepeha:

» TexHudka npemuja 2.185.011 xurb. guHapa (80,0%);
» Pexujckn nopartak 491.615 xurb. avHapa (18,0%);
» [lpeBeHTMBa 54.623 xurb. guHapa (2,0%).

OcTBapeHn pexujckn goaatak y obaBrbary MOCNOBa Ocurypawa of ayToo4roBOPHOCTM
nsHocn 18,0% BpyTo npemuje Tor ocurypama, WTo je y ckrnagy ca 3akoHoM o o6aBe3HOM
ocurypawy y caobpahajy (4naH 45), kojum je npegsuheHo ga pexujcku gogaTak Moxe
n3Hocutn Hajsuwe 23% 6pyTo Npemuje.

JlukBnampaHe wWTeTe HacTtane no OcHoBY ob6aBe3HOr ocurypawa MOTOPHUX BO3WNa Y JukeuavpaHe
nepwogy I-VI 2011. roguHe n3Hoce 914.253 xurb. anHapa, wTo je 3a 0,1% mane y ogHocy wrete AO
Ha UCTU nepuvon MPeTXodHe roavHe. Yyewhe NUKBMOMPaAHUX LUTeTa y ocTBapeHoj 6pyto 9.1 Mun. auH.
npemujn nsHocun 33,5%, WTO je Marwe y OAHOCY Ha NpPeTXo4Hy roAvHy Kaaa je oBo yyelwwhe

nsHocuno 45,4%.

Y npeom nonyrognwTy 2012. rognHe HeTo noBehawe pesepBucaHMX wTeTa obaBe3Hor
ocurypawa MOTOPHMX Bo3una nsHocu 434.266 xurb. guHapa. C 063MpomM Ha 3Ha4vajaH pacT
npemuje AO, 13 NpegoCTPOXHOCTM je noBehaHa M pesepBauuja 3a WTeTe y HaBeOEeHOM
n3Hocy. Ha noesehawe n3Hoca pesepBaumje yTmuao je n nosehaH 6poj cyackux WTeTa, Kao
n npumeHa HoBor 3akoHa 0 06aBe3HOM Ocurypaky Koju Hanaxe ucnnaTty LteTa y poKy of
7, ogHOCcHO 14 pgaHa.

YKynH/M TpoLwKoBWM crnpoBofiewa ocurypawba y obaBrbaky MNOCNOBa ocurypawa of
aytoogrosopHoctn y nepuogy |-Vl 2012. rogmHe wudHoce 1.506.373 xwurb. guvHapa wu
obyxBaTajy:

» TpowkoBe ynpase 451.751 xvrb. auHapa (30,0%);
» TpolkoBe npubaee 1.029.488 xurb. anHapa (68,3%);
» OcTtanu TpoLIKOBW ocurypama 25.134 xurb. guHapa (1,7%).

YKynHa npoBuM3uvja gata 3a npodajy nosmca ocurypakwa of ayTooAroBOPHOCTU Y nepuogy
I-VI 2012. rognHe wu3Hoce 74.616 xwrb. guHapa. Ydyewhe TpowKoBa MpoBU3Mje Y
OoCTBapeHoj 6pyTo npemujn nsHocu 2,7%.
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3.3. Npemunja ocurypama

3.3.1. Bpymo npemuja

Y nepuogy |-VI 2011. roguHe ykynHa 6pyTo npemuja m3Hocu 9.874.874 xurb. OuHapa
(9.762.092 xurb. gMHapa OgHOCKM Ce Ha npemujy ocurypama, a 112.782 xurb. guHapa Ha
npemMujy 13 NpMMIbEHMUX caocurypama), Wro je 3a 10,5% suwe og 6GpyTo npemumje octBapeHe
y nctom nepuogy 2011. rognHe. Y ogHocy Ha nnaH 3a nepuog |-VI 2012. octBapeHa 6pyTo
npemuja ocurypama n caocurypara seha je 3a 4,1%.

(y 000 gw.)
| Minan 6pyto B')lyfs,l";:l“;"ja waapm::(ze??trzmz. / maspmle-lizep-e tle 2012,/
BPCTA OCUMVPAHA Eply:r?lln;()el’;l.‘,‘ua npemvje : nnax | - V1 2012. vaspwerse | - VI 2011,
|- VI 2012. Voo CrpykTypa AnconymHo PenamisHo AnconyTHo PenamsHo
kon. 5. (nHzexc) (Hgexc)
1 2 3 4 5 6 7(54) 8(514) 9(53) 10(53)
01 |Ocwurypatse of nocneauLa Hesrope 615.282 639.570 697.756 71 58.186 109,1 82.474 1134
02 |[lo6poBOMbHO 30paBCTBEHO OCUrypatbe 73.030 60.107 85.357 0,9 25.250 142,0 12.327 116,9
03 |Ocurypatbe MOTOpHIX BO3WMa 1.150.134 1.181.890| 1.115.276 11,3 -66.614 94,4 -34.858 97,0
04 |Ocurypatbe LLMHCKIX BO3una 31.462 119.340 81.568 0,8 -37.772 68,3 50.106] 259,3
05 |Ocurypatbe Basayxonmnosa 85.750 69.772 92.892 09 23.120 1331 7.142 108,3
06 |Ocurypatse nnosHIX objexata 21.798] 14.768 27.107 0,3 12.339 183,6 5.309 124,4
07 |Ocurypatbe pobe y npesody 143.356 147.319 162.880 1,6] 15.561 110,6) 19.524 113,6]
08 |Ocurypatbe MOBMHE O MOXapa W APYrX ONacHOCTH 1.140.583 1.225.414| 1.113.868 11,3 -111.546 90,9 -26.715 97,7
09 |Ocrara ocuryparsa UMOBUHE 2.798.214 2.972.404] 2.671.979 27,11 -300.425 89,9 -126.235 95,5
10 |Ocur. o oaroB. 360r ynoTp. MOTOPHIX BO3Wra 2.087.487 2.220.110] 2.794.279 28,3  574.169 125,9 706.792 1339
11 |Ocur. o ogros. 360r ynoTp. Basayxonnosa 65.289 28.621 123.917 13 95.296 433,01 58.628 189,8
12 [Ocur. og ogroB. 360r ynoTp. NNoBHUX objekata 4,753 3.870 4.394 0,0 524 1135 -359 92,4
13 [Ocurypatbe 0f ONLLTE OfrOBOPHOCTY 255.853 234.908 259.570 2,6 24.662 110,5 3.717 101,5
14 |Ocurypatbe kpeguta 3.765 2618 5.428 0,1 2.810 207,3 1.663 1442
15 |Ocurypatbe jemcTea 12.985) 12.985 22.415 0,2 9.430 172,6 9.430 172,
16 |Ocuryparbe gmHaHcujckux rybutaka 8.041 7.767 18.946 0,2 11.179 2439 10.905 235,6
17 [Ocurypatbe TPOLLKOBA NpaBHe 3aLLTiTe 0 0 0] 0 0
18 [Ocurypatse nomohu Ha NyToBatby 67.048] 80.403 81.411 0,8 1.008 101,3 14.363 1214
19 |[pyre BPCTE HEXMBOTHMX OCUTYparba 0 0 0 0 0
YKYNHO HEXUBOTHA OCUTYPALA 8.564.830 9.021.866] 9.359.043 948  337.177 103,7]  794.213 109,3}
20 |Ocurypatbe xuBOTa 342.711 429.033 476.137 48 47.104 1110 133426 138,9
21 |PeHTHO ocurypatse 0 0 0 0 0
22 |[lonyHcKo ocurypatbe Y3 ocurypakse X1BoTa 29.449 37.294 39.694 04 2.400 106,4 10.245 134,8
23 | 0o6poBorbHO MeH3Micko ocurypare 0 0 0 0 0
24 |[ipyre BpCTE XMBOTHUX OCUTYpatba 0 0 0 0 0
YKYNHO XXUBOTHA OCUT'YPALA 372.160 466.327 515.831 5.2 49.504 1106] 143.671 138,6}
YKYMHO CBE BPCTE OCUT'YPALA 8.936.990 9.488.193] 9.874.874 100,00  386.681 104,1f 937.884 110,5

Y ykynHOM nopTtderby, HEXMBOTHA ocuryparwa ydecTByjy ca 94,8%, a ocurypana uBoTa ca
5,2%.

Y OKBUPY HEXMBOTHUX OCUryparsa Hajehe ydewhe nmajy cnegehe BpcTe ocurypamsa:

- ocurypame of, 04roBopHocTu 36or ynotpebe moTopHux Bosuna 28,3%,

- ocTana uMoBMHCKa ocurypamwa 27,1%,

- ocuryparwe MOTOpHUX Boaura — kacko 11,3%,

- ocurypame MMOBMHE 0 noxapa u gpyrux onacHoctn 11,3%.

HajsHauajHuju pacTt 6pyTo npemuje OCTBapeH je kog ocurypawa of OAroBOpHOCTWU 360r
ynotpebe moTtopHux Bosuna — AO (npebadvaj nnaHa 25,9%, pacT y ogHOCY Ha NpeTxogHy
roavHy 33,9%), XUBOTHUX ocurypaka — ykynHo (npebayaj nnaHa 10,6%, pact y ogHocy Ha
npeTxogHy roauHy 38,6%), ocuryparwa BasgyxonnoBa, LUMHCKMX Bo3una u Jo6poBOSbHOr
30paBCTBEHOr OCUrypaH-a.

BpyTo
npemumja 9,9
MnpA. AVH.

Hexusot
94,8%;
XUBOT

5,2%.
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e Y ogHOCY Ha UCTU Nepuoa NpeTxoaHe roauHe, Hajsehn naa 6pyTo npemuje octeapeH je Hajsehwn nan

kog cnenehux BpcTa ocurypamba:

- ocTana ocurypawa UMOBUHE 3a 126.235 xwurb. gnHapa, vunm 4,5%,
- OCUrypase MOTOPHMX BO3WNMa - Kacko 3a 34.858 xurb. guHapa, unu 3,0%,
- OCUI. UMOB. Of NoXapa 1 gp. onacHocTM  3a 26.715 xwurb. gnHapa, vunm 2,3%.

e Y ogHocy Ha nnaH, Hajgehu nogbadyaj y nepuogy |-Vl 2012. rognHe ocTBapeH je kopg
cnepehux BpcTa ocurypasma:

126,2 mun.

OVH. - ocTana

ocwur.
UMOBMUHeE.

Hajsehun
nop6avaj
300,4 mun.
AWHapa -

UMOBMHeE.

- ocTana ocurypawa UMOBUHE 3a 300.425 xwurb. guHapa, wnin  10,1%,
- OCUr. UMOB. Of rnoXapa u gp. onacHoctn 3a 111.546 Xxurb. AMHapa, unm 9,1%, ocTtana ocwr.
- ocurypaHse MOTOPHUX BO3uNa - Kacko 3a 66.614 xwurb. gMHapa, unm 5,6%,
- ocurypame LKMHCKUX Bo3una 3a 37.772 xwrb. gnHapa, unn  31,7%.

MogbGauaj npemuje Kog oOCTanMMX OCUrypakba MMOBMHE M OCUrypaka MMOBUMHE of
noxapa u Apyrmx onacHOCTU OAHOCU Ce Ha YMkbeHuUy Aa Y jyHy Mecely Huje U3BPLUEHO
dakTypucawe 3a Benuke ocurypaHuke (EnektponpuBpeaa Cpbuje, XuapoenektpaHe
hepagan, Enektpocpbuja a.0.0. KpameBo, PB Konybapa pg.0.0. JlasapeBau,
TepmoenektpaHe, konosu Koctonau, [Npeu [MaptvsaH a.n.). U3 TexHuuykux pasnora,
dakTypucarwe npemuje Enektponpmepean Cpbuje je cnpoBedeHO NOYeTKOM jyna meceua,
Tako aa 6u, umajyhm y Bugy HaBeaeHo gpakTypucame, nnaH 6uo n npedayeH kog oBUX BpcTa
ocurypawa. [lopen HasegeHor, 3OpaBCTBEHE YCTaHOBE Ce HUCY ocurypasarie npeko
jeovHcTBeHoOr TeHaepa Ha HuBoy Penybnuke, Beh cy nojeanHadHo pacnucusane TeHaepe,
LUTO Ce Takohe oApasunno Ha 3akibyvymBare ocurypama.

OcTtanu pasnosu nogbadvaja npemuje cy HeobHaBIbarwe ocurypamra ycneg crevaja, yTyxewa
N1 oTKasn ycnea nowe uHaHcujcke cutyaumje.

Y oKBMpYy oOcurypakba MOTOPHUX BoO3una (Kacko) OCHOBHM pas3no3n noabadvaja cy
HEKOHKYpPeHTHOCT Tapude KomnaHuje y ogHOCy Ha gpyre ocurypasade, CMakere HabaBku
HOBMX BO3uNa Npeko nu3uHr kyha, kao 1 ynkweHuua ga ogpeheHn 6poj ocurypaHuka Huje
0BHOBMO YroBOp HAaKOH UCTeKa nepuoaa nu3nHra unu kpeguta koa 6aHaka.

OcHoBHM pasnor nogbayaja KO4 BPCTE OocUrypame LMHCKUMX BO3wuna jecte OpacTU4HO
CMahele KHUroBOACTBEHe BpeaHocTn umosuHe JIM XKTI y 2012. rogmHn of, Yak 43% y
ogHocy Ha 2011. roguHy, LITO AMPEKTHO MMa 3a NOCeanLy U CMakere CyMme ocurypamsa.

Cmpykmypa 6pymo npemuje y nepuody |-V| 2012. no epcmama ocuaypah-a

OCTANA
OCUINYPAHA
OCUINYPAHE (4vje je nojeanHa4Ho
XXUBOTA yyewhe mawe og 1%);

(ykynHo); 5,2% 3,3%

OCUINYPAHE Of

NnocneguvuA

HE3rOAE; 7,1%

OCUIYPAHSE Off
ONWWTE
OAroBOPHOCTY;

2,6% \

OCUIYPAHE Off
OAroBoOPHOCTU
360r YMNOTPEBE
MOTOPHUX
BO3WIA; 28,3%

OCUINYPAHE
MOTOPHWX
BOSBWIA - kacko;

11,3%

OCUINYPAHE
MMOBWVHE Of
MOXAPA 1 OPYITNX
OMACHOCTU ; 11,3%

OCUINYPAHE
BA3QYXOMNNOBA
(kacko n

OAroBOpPHOCT); 2,2% OCTAINA

OCUINYPAHA

OCUI'YPAHE POBE MMOBWHE; 27,1%

Y NMPEBO3Y; 1,6%
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3.3.2. HannaheHa npemuja

Y nepuogy I-VI 2012. roguHe ykynHa HannaheHa npemuja nsHocu 7.794.689 xurb. anHapa

(7.739.118 xurb. gMH. 0gHOCK Ce Ha MpeMujy ocurypama, a 55.571 xurb. OuH. Ha nNpeMujy us
NPUMILEHNX caocurypara), WwTo je 3a 14,3% Buwe og HannaheHe npemuje ocTBapeHe y
nctom nepuogy 2011. rogmHe. Y ogHocy Ha nnaH 3a |-VI 2012. roguHe ocTBapeHa
HannaheHa npemuja ocurypama n caocurypamwa seha je 3a 9,2%.

(y 000 AvH.)
HannaheHa fnan Hannaheka npemsja MQBpLIJZPObp: r]I‘-e\r/bIeZO12. / waapm:z)z?-e\/?;mz /
BPCTA OCUYPAHbA npemja hannahehe V2012 nnak VI 2012, vaspLuetse VI 2011,
B T o K v s
1 2 3 4 5 6 7(5-4) 8(5/4) 9(5-3) 10 (5/3)
01 |Ocurypatbe of nocneauua Hesroge 490.926 531.811 554.096 71 22.285 104,2 63.170 112,9
02 |[106poBOrbHO 3APaBCTBEHO OCUTyparbe 54.921 52.327 57.253 0,7 4.926 109,4 2.332 104,2
03  |Ocurypatbe MOTOPHMX BO3UMa 1.042.395 1.008513|  913.374 11,7 -95.139 90,6| -129.021 87,6
04 |Ocurypatbe LMHCKVX BO3Una 77.828 43.617 20.711 03 -22.906) 4715 -57.117 26,6
05 |Ocurypatbe Ba3gyxonnosa 33.348 39.697 46.146 0,6 6.449 116,2 12.798 1384
06 |Ocurypatbe nnosHIX objexata 14.528 19.405 21.125 0,3 1.720 108,9 6.597 1454
07 |Ocurypatbe pobe y npesosy 137.500 137.078|  160.042 21 22.964 1168 22.542 116,4
08 |Ocurypatbe UMOBMHE O NOXapa U ApyriX OnacHOCTU 792.408 816.340 792.711 10,2 -23.629 97,1 303 100,0
09 |OcTana ocurypatba UMOBUHE 1.468.166 1.594.666| 1.652.615 21,2 57.949 1036  184.449 112,6
10 [Ocur. og oaros. 360r ynoTp. MOTOPHIX BO3WNA 2.026.003 2.178.374|  2.745.397 35,2  567.023 126,0] 719394 1355
11 [Ocur. og opros. 360r ynoTp. Ba3ayxonnosa 45.580 26.797 37417 0,5 10.620 139,6 -8.163 82,1
12 |Ocwur. of oaros. 36or ynotp. nnosHIX objexata 5.473) 3.001] 4,940 0,1 1.939 164,6 533 90,3
13 |Ocurypatbe 0f OMLLTe OfFOBOPHOCTH 193.860 146.796 208.590 2,7 61.794 1421 14.730 107,
14 |Ocurypatse kpeauta 3.645 2.230 4.606 01 2.376 206,5 961 126,4
15 [Ocurypatbe jemcTBa 21.349 21.300 21.768 0,3 468 102,2 419 102,0
16 |Ocurypatbe mHaHcujckix rybutaka 10.258 14.267 21511 03 7.244 150,8 11.253 209,7
17 |Ocurypatbe TPOLLKOBa NpaBHe 3aLLTuTe 0 0 0 0 0
18 |Ocurypatbe nomof Ha MyToBakby 62.335) 78.807 76.337 10 2470 9,9 14.002 1225
19 |[pyre BPCTE HEXMBOTHUX OCUrypatba 0 0 0 0 0
YKYNHO HEXXWBOTHA OCUTYPAA 6.480.523 6.715.026| 7.338.639 94,1 623613 109,3|  858.116 1132
20 |Ocurypatbe xvBOTa 312.286 390.825(  420.415 54 29.590 107,6|  108.129 134,6
21 |PeHTHO ocurypatbe 0 0 0 0 0
22 |lonyHCKO ocuryparbe Y3 0cUrypa-e XvBoTa 26.859 33.971] 35.635 05 1.664 104,9 8.776 1327
23 |[106poBOrbHO NEH3UCKO OCUTypakse 0 0 0 0 0
24 |[pyre BpCTE XMBOTHUX OCUrypatba 0 0 0 0 0
YKYMHO XXUBOTHA OCUTYPAILA 339.145 424.796 456.050 59 31.254 107,4 116.905! 1345
YKYNHO CBE BPCTE OCUTr'YPAILA 6.819.668 7.130.822 7.794.689 100,0]  654.867 1092  975.021 1143

Y OKBUPY HEXMBOTHWUX ocurypawa Hajpehe y4yewhe y ykynHo HannaheHoj npemwuju wnmajy

cnepfehe BpcTe ocurypamsa:

- ocurypare of 0AroBopHocTu 36or ynotpebe moTopHux Bo3una 35,2%,
- ocCTana ocurypata nmosuHe 21,2%,
- ocurypawe MOTOPHUX BO3ura - kacko 11,7% u
- ocuryparwe UMOBMHE of noxapa u gpyrux onacHoctn 10,2%.

HajsHauajHuju pacTt HannaheHe npemuje OCTBApeH je KOA4 ocurypawa of O4roBOpHOCTM 360r
ynotpebe motopHux Bo3una — AO (npebadvaj nnaHa 26,0%, pacT y OgHOCY Ha NpeTxogHy
roavHy 35,5%), XUBOTHUX ocurypawa — yKynHo (npebavaj nnaHa 7,4%, pacT y OA4HOCY Ha
npeTxoaHy roauvHy 34,5%), ocurypawa BasgyxonnoBa, pobe y npeBo3dy M [o0O6POBOSbLHOr

34PpaBCTBEHOI OCUrypaH-a.

HannaheHa

npemMmuja
7,8 mnpA.
AuHapa.
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e Y oAHOCY Ha UCTU nepuoa NpeTxoaHe roauHe, naj HannaheHe npemuje octBapeH je  Maa 129,0

Kog crnegehux Bpcta ocurypamsa: MUI. AVH.
— ocwur.

- ocurypase MOTOPHUX BO3uWMa - Kacko 3a 129.021 xwrb. guHapa, wnn  12,4%, wor.

- ocuUrypame LWWHCKUX Bo3una 3a 57.117 xwrb. guHapa, win  73,4%. BO3una
(kacko).

e Y ogHoCy Ha nnaH, Hajsehu nogbavaj ocTBapeH je kog cnegehux Bpcta ocurypama:

Hajsehu
- ocurypase MOTOPHUX BO3MNa - Kacko 3a 95.139 Xxwurb. AMHapa, unu 9,4%,, no:J.Gaqaj
- OCUT. IMOB. 0f] NoXapa W Ap. ONacHOCTU 3a  23.629 Xurb. A¥Hapa, unu 2,9%, 95.1mwun.
- OCUrypame LLUNMHCKMUX BO3una 3a 22.906 Xxwurb. guHapa, nnn - 52 5%, ﬂ::'r__
- ocurypare nomohu Ha nytosamy 3a 2.470 Xwurb. ouHapa, unu 3,1%. wmor.
BO3uUna

3HavajaH pasnor HeocTBapeha NnaHa HannaheHe npemMuje ko4 NojeAnHNX BPCTa ocurypama
jecTe HeocTBapehse nnaHa 6pyTo Npemuje, Ha Kojy je yTuuarna onwTa eKOHOMCKa cuTyauumja y
KOjoj ce Hanase ocurypaHuum, Hapo4nTO BEMNUKN KINMjeHTU K OyLieTcke ycTaHoBe. Bennku 6poj
OCUrypaHuka je oTuwao y cteyaj, a crtedajHm nocTynum HACY OOBENN OO Hannarte npemMuje.

Pasnosn nogbayaja 6pyTo Npemuje ocurypaka MOTOPHUX BO3UIa — KACKO OHOCE Ce U Ha
HannaheHy npemMujy oBe BpPCTE oCcUrypara: HEKOHKYPEHTHOCT Tapudpe, 3HavajaH nag fn3nHra,
nag npogaje HoBMX BO3una.

MNMopbGavaj koo ocurypawa LWMHCKMX Bo3wuna 3abenexeH je, jegHum pJenom, ycnea
Hepearnu3oBaHe Hannate kog ocurypaHuka JKI TCI Beorpag u ocurypanuka JIM XTI, 3a
Kora ce paauv npeasior penporpamMa gyra.

HenannaheHa npemuja kopn ocurypaHuka Asotapa [laHyeBo n lNeTpoxemuja goeBena je 0o
naga Hannarte y OKBMpPY Oocurypaka UMOBUHE Of noxapa U ApYyrux onacHoCTU y OJHOCY
Ha nnaHupaHe BpegHocTu. Ca [leTpoxemujoM je noTUcaH cnopasym O penporpamy, anwu je
dabpwuka npecTtana ca Nnpon3BogH0M.

Cmpykmypa HannaheHe npemuje y nepuody |-V1 2012. no epcmama ocuzypaH-a

OCTAJIA OCUTYPAHA

(umje je nojeanHavHO OCUYPARSE Of
ydewhe matbe o, 1%); MOC/EANLA HE3TOAE;

3,9% 7,1%
OCUTYPAHE XXVUBOTA

(waymmo); 5,9% T~

OCUTYPAHE MOTOPHUX
BO3WJIA - kacko; 11,7%

OCUIYPAHE O ONWITE
OrOBOPHOCTH; 2,7%

OCUTYPAHE MMOBUHE
O/ NOXAPA N OPYTUX
OMACHOCTH ; 10,2%

OCUTYPAHE O/
OAroBOPHOCTW 3601
YNOTPEBE MOTOPHUX

BO3WUNA; 35,2%
OCTA/IA OCUTYPAHA

MMOBWHE; 21,2%

OCUTYPAHSE POBE Y
NPEBO3Y;2,1%
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OdHoc 6pymo u HannaheHe npemuje No epcmama ocuzayparsa y nepuody |-VI 2012.e.
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CTpyKkTypy 3aTBOpEHE Npemumje Koja n3Hocu 7.794.689 xurb. AnHapa YvHM:

- pearnHa Hannarta (HoBau, komneHsauuja) 7.440.391 xurb. auHapa nnu 95,4%;
- nonyctn 185.252 xure. agnHapa wunu 2,4%;
- OTNUC NoTpaxuBara U ocTana 3aTeBapana npemuvje 169.046 xurb. AguHapa unu 2,2%.

Cmpykmypa HannaheHe npemuje y nepuody I-V1 2010, 2011. u 2012. 2o0uHe

4,7% 3,5%

OTnUc noTpaxuBakwa U ocTana
3aTBapawa npemuje
H MonycTtn

B KomneHsauuja

= Hoeau

1-VI2010. 1-VI 2011. 1-VI 2012.

Y nepvogy I-VI 2012. roauHe peanusoBaHo je 57,7% HannaTHor 3aaatka, [OK je Y UCTOM  peanuzaumja
nepuoay npeTxogHe rogMHe peanuaauuvja HannatHor 3agaTka usHocuna 53,0%. HannatHn  wannathor
3apgatak 3a nepwog I-VI 2012. rognHe wmsHocu 14.142.425 xurb. AuHapa n obyxBaTta  3aAatka
npeHeTy HeHannaheHy npemujy U3 npeTxogHor nepuopa (6.866.222 xwrb. AuHapa) u 27 7%.
dakTypucaHy npemujy Tekyhe rogmHe (10.290.748 xurb. guHapa) y3 Kopekuujy 3a npemujy

KOja HMje gocnena Ha Hannaty Ao kpaja nocMaTpaHor nepuoaa (3.014.545 xurb. anHapa).
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3.4. llnkBnaupaHe wreTte

NuksmnamnpaHe wtete y nepuoagy I-VI 2012. roguHe wusHoce 3.111.915 xurb. OvHapa Mukeuaupaxe

(3.108.732 xurb. AUH. OOHOCK Ce Ha NUuKBMAUpaHe wTeTe ocurypamwa, a 3.183 xurb. AuH. Ha
NUKBMAMPaAHe LWTeTe U3 MNPUMIbEHUX caocurypawa), wWwrto je 3a 13,9% mawe oA
NUKBMANPAHUX LUTEeTa ocTBapeHux y nctom nepuogy 2011. roguHe. Y ogHOCY Ha nnaH 3a
I-VI 2012. ocTBapeHe nNuKBMAnpaHe WTteTe Mamwe cy 3a 6,6%.

(y 000 gwH.)
Mopefere Mopefere
Tuksuaupane Mnay HMKBTFCT;:isze u3spluerse V12012, / usspluerse V12012, /
BPCTA OCHIYPAHA urete MKBAAMPaHX nnaw V1 2012, waspwerse VI 2011,
I-Vi201L | -L\L/rlreZTOalz. MaHoc CTS;_:(TSSIpa AnconyTHo P(e; J;:T::So AnconyTHo P(E; J;ZT::SO
1 2 3 4 5 6 7(54) 8(5/4) 9(53) 10 (53)
01 |Ocurypatse of nocneanLa Herone 378.100 3712431 410.756 132 39513 1106 32656 108,6
02  |[lo6poBorbHO 3ApaBCTBEHO OCHTYpatLe 30.757, 33.747 33.604 11 -143 99,6 2.847 109,3
03 |Ocuryparbe MOTOpHMX BO3UMA 653.793 633.343 640.584 20,6 7.241 1011  -13.209 98,0
04 |Ocurypatbe LMHCKX BO3UMa 17.760 25991 12.321 04 -13.670 474 5439 694
05 |Ocurypatbe Ba3gyxonsnosa 0 1.050 1.756 0,1 706 167,2 1.756)
06 [Ocuryparbe nnosHUX objexara 9.462 5133 7.141 0,2 2.008 1391 -2.321] 75,5
07 |Ocuryparbe pobe y npesosy 8.347 17.527 23.866) 08 6.339 136,2 15519 2859
08 |Ocurypatbe MMOBIHE O NOXapa 1 [pyrX ONacHOCTH 211.164 244,757 130923 42( -113834 535  -80.241 62,0
09 |OcTana ocurypatba MIMOBIHE 806.811] 641.641) 734.764 23,6 93.123 1145 -72.047 91,1
10 |Ocur. og oaros. 360r ynoTp. MOTOPHIX BO3Una 944,884 1.180.587, 941.258 30,2 -239.329 79,7 -3.626 99,6
11 |Ocur. og oaros. 360r ynoTp. Basayxonnosa 0 0 0 0 0
12 |Ocur. op opros. 360r ynoTp. NNOBHIX 0bjekaTa 356 221 0 -221 -356
13  |Ocurypatbe o onure oroBOpHOCTY 33.857 36.449 50.485 16 14.036) 1385 16.628 1491
14 |Ocurypatbe kpeauTa 431.074 4,000 649 0,0 -3.351 -430.425 0,2
15 |Ocurypatbe jemcTea 0 0 25 00 25 25
16 |Ocurypatbe quHaHcujckvx rybuTaka 314 125 24 0,0 -101] 192 -290 76
17 |Ocuryparbe TpOLLKOBA NpaBHe 3alLTUTe 0 0 0 0 0
18 |Ocurypatbe nomohu Ha nyToBaby 17.798 10.853 33.297 11 22.444 3068 15.499 1871
19 |[pyre BpCTe HEXMBOTHYX OCHTypatba 0 0 0 0 0
YKYNHO HEXXMBOTHA OCUTYPAbA 3544477 3.206.667| 3.021.453 971 -185.214 92 -523.024 852
20 |Ocurypatse xuBoTa 58.867 112.679 77.434 25 -35.245 68,7 18.567 1315
21 |PeHTHo ocurypatbe 0 0 0 0
22 |fonyHCKO OCHryparbe y3 OCHr. X1BOTa 10.867 12.358 13.028 04 670 1054 2.161 1199
23 | BobpoBOrbHO NEH3NICKO OCHTypare 0 0 0
24 | [ipyre BPCTE XMBOTHYX OCUTypatba 0 0 0 0
YKYMHO XXMBOTHAOCHUTYPAILA 69.734 125.037 90.462, 29| -34575 723 20.728 1297
YKYNHO CBE BPCTE OCUTYPAIbA 3.614.211 3331704 3111915  1000( -219.789 934 -502.296 86,1

*HanomeHa: Y npeTxodHOj roguHy nukBuaupaHa je cyacka wreTta ocurypaHuka «Cumno» Bpawe y nsHocy of
428.685 xvrb. auHapa. H1BO nukBuamMpaHux LWTeTa y OBOj roOAMHU CNMYaH je MpoLUNoroaullbemM kaga ce He bu
y3ena y 063up HaBeaeHa WwTeTa.

Yuewhe nuksnagnpaHux wreta y 6pyTo npemunju naHocu 31,5%.

MNMocmaTtpaHo ca CTaHOBMLLTA BPCTa ocurypana, Hajpehe y4yelhe y yKynHo NIMKBUAMPAHUM
lwTeTama umajy cnegehe Bpcre:

- ocuryparbe o o4roBopHocTy 360r ynotpebe motopHux Bosuna 30,2%,
- OCTana ocurypasa nmosuHe 23,6%,

- ocuryparbe MOTOPHUX Bo3ura — kacko 20,6%,

- ocuryparbe of nocneguua Hesroge 13,2%.

wTreTe 3,1
MIpa. AVH.
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e Y oOHOCY Ha UCTU Nepuoa NpeTxonHe roguHe, HajBehI/I pacT nnmkBngnpaHumx

LiTeTa OCTBapeH je Kof crnenehmnx Bpcra ocurypama:
- ocurypawe of rnocrieguua Hesroge  3a 32.656 xurb. AMHapa, wunm 8,6%,
- ocurypame nBoTa 3a 18.567 xurb. AuHapa, unu 31,5%,
- ocurypasse of oriiTe oAroBOpHOCTM 3a 16.628 Xxwurb. AMHapa, wnu 49,1%,
- ocuryparse pobe y npeBo3sy 3a 15.519 Xxwurb. gMHapa, u1nu 185,9%,
- ocurypane nomohwu Ha nyTy 3a 15.499 xwurb. auHapa, unu 87,1%.
e Y ogHocy Ha nnaH, Hajsehu npebayaj y nepuogy I-VI 2012. rogmuHe ocTBapeH je Koa

cnegehux BpcTa ocurypama:

- OCTana ocurypawa UMOBUHE 3a 93.123 xwrb. guHapa, wunu 14,5 %,
- ocurypamse of rnocrnieguua Hesroge — 3a 39.513 xwurb. gMHapa, wunu 10,6%,
- ocurypare nomohu Ha nytoBamy 3a 22.444 Xuib. AMHapa, unu 206,8%,
- ocuryparse o ornwTe o4roBOPHOCTN  3a 14.036 Xxwrb. guHapa, wunu 38,5%.

Koo ocurypawa op nocneguua Hesroge, oacTynawe of nnaHa kKao m nosehaH 6poj
NUKBMOUPAHUX LWITeTa nocrneguvua je npoMeHe npasBHe npupode YroBopa O [PYMHUM
ocurypawuma >XuBoTa MeH3noHepa ca MNPUKIbYYHOM He3rogoMm, KOA MNOjeAMHUX FnaBHUX
dunujana, npu Yemy ce oBuM yroBopu jow of noyeTtka 2010. roguHe TpeTupajy Kao
KonektMBHa Hesroga. Ha Behu M3HOC nuKBMAMpPAHMX LITETa yTUUAno je M 3aKkibyvyewe
ogpeheHor 6poja ocurypaksa ca BehuM cymama, o KOjUX Cy Heka npeyseta of
KOHKypeHuuje. Ycnen HaBedeHWX pasnora kao u nosehawa camor 6poja 3akrbyyeHux
ocurypama, nosehaH je n 6poj u U3HoC NUKBMAMpaHuxX wreta 3a oko 10%.

OcTtana ocurypaka MMOBUHE, Y OOHOCY Ha WUCTU Mepuod NpeTXoAdHe roauHe, Genexe
Make M3BpLUEHE NUKBUOMPAHMX LUTETa, a pasnor TOMe je penaTtMBHO MUpPaH MOCHOBHU
nepvon y NpBOM KBapTarly OBE rOAMHE, OOHOCHO Huje 6uno Behux wWwTeTa MO OCHOBY
ocurypara MosbonpvBpeae, kao M MO OCHOBY OCUrypaka MaluMHa Of JlomMa Koje cy
Haj3acTynrbeHuje y OBOj BPCTU ocurypara, o4HOCHO wTteTa. OacTynakwe y o4HOCY Ha nnaH
3a npBy MNOJMOBMHY OBE FOAMHE YyKa3yje Oa je nnaH 3a HaBedeHu nepuoa Guo HUCKO
NOCTaBIbEH.

Kog ocurypawa oa onwte OAroBOPHOCTM MnoBehawe M3HOCa NUKBUOUPAHMX LWTeTa
nocrneauua je nosehaHor 6poja OAWTETHMX 3axTeBa kao M noBehaHe CBECTU OCUrypaHuka
owTeheHnx 3a npaBa Koja MOry ga ocTBape no OBOj BPCTU ocurypamwa. JlukemgmpaHo je u
HEeKONnuko wwrteTta Beher naHoca (wreta ocurypaHuka Enektpocpbuja Kparbeso y nsHocy og
2,5 MunroHa gnHapa), WTo je 1 AoBeNo A0 oAcCTynaka o4 nnaHa.

Opactynawe of nnaHa Koa ocurypawa pobe y npeBo3y nocrneguua je nukeuaaumje ase
Behe wTeTe ocurypaHuka ,lMpomuct Hoeu Cag y ykynHoM usHocy o 4,6 MunuoHa guHapa,
Kao n ocurypaHuka ,I'pyHadgoc Cpbuja“ y nsHocy o 2 MunmoHa guHapa.

Y oksupy ocurypawa nomohu Ha nyty y nepuogy I-VI 2012. rognHe 3abenexeH je pact
Opoja oglTETHUX 3axTeBa Koju je Be3aH 3a noeehawe npogaje, Kao U 3a pas3Boj CBECTU
ocurypaHuka o npasvmMa Koja UM npunagajy no oBoj BpCTU ocuUrypama.

Hajsehu
pact 32,7
Mun.guHapa
— ocur. og
nocneguua
He3roge.

Hajsehu
npebayaj
93,1 mun.
AWUHapa —
ocTtana
ocurypaswa
MMOBUHeE.
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Cmpykmypa nukeudupaHux wumema y nepuody |-V 2012. no epcmama ocuzypama

OCTANA

OCUIYPAHE OCI?::{: ~AerA
XMBOTA f e
LOBEPOBO/BbHO 2,9% ngﬁfﬁg ‘::::Q%n
3[0PABCTBEHO o
OCUINYPAHE -

1,5%
1,1% °

OCUIYPAHSE Off
NMOCNEANLIA

HE3roAE
13,2%

OCUIYPAHE
MOMOTRN HA
nyty
1,1%

OCUIYPAKE Off

OnNWTE
OOroBOPHOCTU
1,6%
OCUIYPAKE Of
OArOBOPHOCTU
3B0T YNOTPEBE OCUIMYPAHE
MOTOPHMUX MOTOPHMX
BO3WUIIA BOS3UIA - kacko
30,2% 20,6%
OCUIMNYPAHE
VIMOBWHE Of
OCTANA MOXAPA U
OCUIYPAHA OPYIrnx
VIMOBWHE OMACHOCTU
23,6% 4,2%

Y nepwuogy I-VI 2012. rognHe, KomnaHuja je eBuageHTupana 62.634 HoBMX 3axTeBa 3a
HakHagy wTeta. Ca npeHeTMM pe3epBUCaHMM LUTeTama W peakTUBMpPaHUM LUTeTama,
ykynaH 6poj wreTa 3a pelwasare y nepuogy I-VI 2012. roamHe usHocu 68.840 3axTeBa, o4
yera je nukeugupaHo (pelueHo) 62.858 oaWwTeTHUX 3axTesa.

JlukeudupaHe wmeme no epcmama ocuz2ypar-a y 000 OuH.

OCMIYPAE OVHAHCUICKIX TYBITAKA | 24
OCUIYPAHE JEMCTBA | 25

OCUIYPARE KPEIUTA | 49

OCMIYPAHE BA3IYXOMNOBA | 1756
OCMIYPARE MNOBHUX OBJEKATA il 7.141

OCWIYPAHE LMHCKMX BOSWNA
NIONYHCKO OCUT. Y3 OCUT. XXMBOTA
OCWIYPARE POBE Y MPEBO3Y
OCUTYPARE MOMORMHANYTY
NIOEPOBOJBHO 30PABCTBEHO OCUTYPAHE
OCWIYPARE O[] OMLUITE OLrOBOPHOCTH
OCUTYPARE X1BOTA

OCWUIYPARE IMOBIHE O MOXAPA 1 IPYTUIX.. 130.923

OCUIYPARE OIMOCNEANLIA HE3rOAE 410.756

OCUIYPAHE MOTOPHUX BOSWIA - kacko 640.584

OCTAITA OCUTYPAHA UIMOBUHE 734.764

OCWrYPARE O[] OAroB.360T YMOTPEBE. — 941.258

Y nepuogy I-VI 2012. rognHe ncnnaheHe cy wreTe y nsHocy 2.847.765 xurb. gMHapa, Wwrto
npeactaeba 90,6% yKynHMX WTETa 3a ucnnarty. YKynHe wreTe 3a ucnnarty 3a nocmaTpaHu
nepuog usHoce 3.143.531 xurb. guHapa u obyxeaTtajy nukeugupaHe a HeucnnaheHe wrete
n3 npetxogHor nepuoga (31.616 xurb. AWH.) M nNukBuaupaHe wreTe Tekyher nepvopa
(3.111.915 xurb. ouH.).

McnnaheHe wiTeTe Makwe cy o4 ucnnaheHux wreta y UICTOM Nepuoay NpeTxoaHe rogmHe 3a
9,9%, OOK CMakeHe NUKBMANPAHNX LWITeTa n3Hocu 13,9%.

PeweHo
62.858
OALWTETHUX
3axTeBa.

MUcnnaheHo
90,6%
wTeTa 3a
ucnnary.
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3.5. TpoLwwkoBU NocrioBaka

Ha HuBoy Komnanwje, y nepuogy |-VI 2012. rognHe, OoCTBapeHu TPOLLKOBWU MOCMOBarwa | PoWKoBK

nsHoce 4.506.453 xurb. AMHapa M y OAHOCY Ha M3BpLUEH:E Y UCTOM Mnepuoay npeTxonHe 2‘;°”°za“’a

mnpAa.
0 il

rognHe sehu cy 3a 20,0%. AMHapa.

Y yKynHOj ocTBapeHoj GpyTo npemuju TPOLLKOBM MOCroBawa yyecTByjy ca 45,6%, wro je

BULLE Y OAHOCY Ha MNNnaH 3a nocMaTtpaHu nepuon Kojum je npeasuheHo ydelwhe ykynHuX

TpowkoBa y 6pyTo npemuju og 38,1%. Y nctom nepmogy nNpeTxogHe rogvHe nocMaTtpaHo

yyewhe je msHocuno 42,0%. NnaHupaHo yyewhe TpowkoBa y OpyTo npemuju 3a Kpaj

rogmHe naHocu 42,5%.

YKynHM TPOLLKOBM MOCIIOBaka ocTBapeHn y nepuogy 1-VI 2012. roanHe obyxeartajy:

» TpolukoBe cnpoBohewa ocurypamwa (TCO), y nsHocy 4.139.242 xurb. uMHapa, Koju y

YKYNHMUM TpoLuKoBuMa yyecTtByjy 91,9%,
» TpoukoBe 3a u3Buhaj, npoueHy, NMKBUAaUMjy n ucnnarty wreTa, y nsHocy 356.468
XUIb. ANHapa, KOjU Y YKYMHUM TPOLLKOBMMa y4yecTsyjy 7,9%,
> TpPOLUKOBe AenoHOoBaka U ynarawa cpeacrtaBa, y nsHocy 10.743 xurb. guHapa, Koju
Y YKYMHUM TpoLukoBuma y4vectsyjy 0,2%.
ﬂpeened mpouwikoea rnocsioeana rno epcmama mpouikosa:
(y 000 ovH.)
TPOLLKOBW MOCNOBAHAI-VI 2012.
MNAH Tpow. WHpekc
TPOLLKOBU . WUHpekc
P6. onuc nocnoBawA| | POLKOBA wsewfaja, | TPOWKOBM | —po) opy (20021} oo
o011 | MOCMOBALA|  T1CO npoueHe M |AenoHosatea ok oy | CTP. KoM 8 | ANAH | o
' 1-V1 2012. nukeupaunje | uynarawa 1-V12012.)
wrera
1 2 3 4 5 6 7 8 (5+6+7) 9 10 (8/4) 11 (8/3)
| |Tpowkosu amopm3aumje 228.930 245.976 284.744 0 0 284.744 6,3 115,8 1244
| |TPouKosH waTepujana, eweprile, yeryra u 1490940  1.563.254| 1.738.928 64.137 6.025| 1.809.090 a1 157l 1213
HemarepujanHu TpoukoBm (og 1 ao 10)
1. Tpowkoeu mMamepujana (a+6+g) 47.053 52.047 55.476 6.877 15 62.368 14 119,8 132,5
a.  |Tpowkosu MaTepujara 44,083 47.072 51.481 6.576 15 58.072 13 123,4 1317
6. |TpoLKoBm pesepsHuX Aenosa 1.150 1.248 1.649 109 0 1.758 0,0 140,9 152,9
B. |TPOLLKOBM CUTHOT MHBEHTapa 1.820 3.727 2.346 192 0 2.538 0,1 68,1 139,5
2. TpowKoeu 2opuea u eHepauje 94,173 100.376 98.763 12.386 95 111.244 2,5 110,8, 118,1
3. TpowWKOBU MPOU3BOOHUX YCITy2a (a+E+ate+dHjtetits) 411.059 436.134 432.265 8.685 53 441.003 9,8 101,1 107,3
a.  |TpaHcnopTHe ycryre 44.070 47.542 38.596 4.241 42 42.879 1,0 90,2 97,3
6. |TpoLKoBM ofpxaBatba 32.136 44,704 26.488 2.074 4 28.566 0,6 63,9 88,9
B.  [3akynHvHa 121.599 110.190 126.911 1.439 0 128.350 2,8 116,5 105,6
r. [TpoLukoBy ocTanmx NpousBoaHUX ycnyra 9.772 10.299 9.723 792 7 10.522 0,2 102,2 107,7
4. |Tpoluosw uanaratsa Ha cajMosuMa 14.099 9.247 5.370 0 0 5.370 01 58,1 38,1
. |Tpowkosu nposvave 153.491 179.894 193.642 0 0 193.642 43 107,6 126,2
e. |TpoLKoBM UCTpaXUBatba 0 4.125 7.000 0 0 7.000 0,2 169,7
X |TPOLLKOBI OCTANMX YCTyTa - HEMOMEHYTUX 35.892 30.133 24,535 139 0 24.674 0,5 81,9 68,7
3. |TpOLLKOBM yCriyra APYIUX MPaBHUX NuLia 0 0 0 0 0 0 0,0
4.7 un de (a+6+s) 417.859 456.914/ 584.280 0 0 584.280 13,0 127,9 139,8
a. | TpoLLKoBM NponaraHae 1 pekname 310.676 360.369 477.562 0 0 477.562 10,6 132,5 153,7
6. |TpoLKoBM 3a CrIOH30PCTBO 72.878 72.342 71.043 0 0 71.043 16 98,2 97,5
B. |TpOLLKOBM 3a AOHATOPCTBO 34.305 24.203 35.675 0 0 35.675 0,8 1474 104,01
5. Tpouwikoeu penpeseHmauyuje 30.153 37.300 62.519 1.104 0 63.623 14 170,6) 211,0]
6. Ty pemuje ocuzyparba 66.223 68.983 70.315 147 0 70.462 1,6 102,1 106,4
7. T nopesa u donp 72.922, 71.035 76.430 0 0 76.430 17 107,6) 104,8
8. Tpowkoeu nnamHoa npomema 24.270 23.323 14.018 46 188 14.252 0,3 61,1 58,7
9. Tpowkoeu Henpou3eo0HuX ycryea 198.883 220.048 193.496 9.991 5.653 209.140 4,6 95,0 105,2
10. Ocmanu Henpou3800HU MPOWKOBU MOC/I0BabA (a+6) 128.345 97.094 151.366 24,901 21 176.288 39 181,6 137,4
a.  |Ocranu HenpoM3BOAHM TPOLLKOBM NOCTIOBak:a 94.100 61.976 112.789 23.942 4 136.735 3,0 220,6) 1453
6. |TpoLLKOBM YnaHapHa 1 AonpuHoca 34.245 35.118 38.577 959 17 39.553 0,9 112,6 1155
ji |TPOLKOBM 38paRa, HaKHAAa 33paRa v oCTanM MM 2034320  1.801.499| 2.115.570 292.331 4718|  2.412.619 535 1339 1186
pacxoau (oa 1 a0 3)

 |Poukosu sapa0 haKwaoa sapads unopesaasapa0et | g gromy| 1611708 1835741 255439 4317 209597 465 1300 1120
HakHale 3apada Ha mepem rocriodagya
Tpowiosu HakHada (y2080pu 0 Oeny, npuepeMeHu u

2. |nospemeru nocnosu, HakHade unarosuma YO u HO u dp. 35.684 35.373 34.635 8.535 0 43.170 1,0 122,0 121,0
U3UYKUM NTUYUMA)

3. |Ocmarnu nuyHu pacxodu u HakHade 127.655 154.418 245,194 28.657 401 274.252 6,1 177,6) 2148
YKYMHW TPOLUKOBM (I+II+11l) 3.754.190 3.610.729 4.139.242 356.468 10.743|  4.506.453 100,0 124,8 120,0,

* HanomeHa: Mpukasanm TCO (kon. 5) He caapxwu NpoBuU3Mjy of peocurypama u petpouecuja. Ykonuvko 6u ce TCO ymanmo 3a nsHoc

HaBefeHe NpoBuM3uje Koja n3Hocu 228.765 xurb. amHapa, nctn 6u naHocuo 3.910.477 xurb. guHapa.
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TpoLLKOBM NOCNoOBaka Koju Ce OOHOCE Ha HEXMBOTHA Oocurypama y yKynHuM TPOLUKOBMMA

TpowkoBu

ocTBapeHuM Yy nepuogy |-VI 2012. rognHe y4vecTtByjy ca 93,6%, AOK TPOLUKOBW XXMBOTHUX nocnoBata:
ocurypara y4yecTByjy ca 6,4% (OpyTo npemmja HEXXMBOTHUX OCUTypara Yy YKYNHOj NPEMUjU HexMBoT 93,6%,
yyecTByje ca 94,8%, a KMBOTHWX ocurypawa ca 5,2%). Y oAgHOCy Ha WCTU nepuop *KMBOT 6,4%.
NpeTxo4He rognHe TPOLLKOBM HEXMBOTHUX ocurypawa Behu cy 3a 20,8%, OOK TPOLLKOBU

XUBOTHMX ocurypara benexe pact og 10,3%.

ﬂpeaned mpouwkKoea rocJsioeama HeXxueoOMmHuUX U XKUBOMHUX ocu2ypaH-a:

(y 000 gvH.)
TPOLIKOBM MOCTIOBAHA V1 2012.
TPOLIKOBH Tpgﬂgm Tpow. ussuhaja, (f'v'ﬁ?ﬁz/ Wpexc
P.6. onuc NMOCNOBAA npoueHe Tpowkosn | oo OBM CTpYKT. (1-V1 2012/
1V 2011 NMOCNOBAA TCO "’ [enoHoBatba 1 nnax I-VI VI 2011)
. 1-VI 2012. nukBUAALMje n ynaraa MOCIIOBALA | kon. 8 2012) 3
wucnnare wreTa
1 2 3 4 5 6 7 8 (5+6+7) 9 10 (8/4) 11 (8/3)
1. |TPowKoBU amopTU3ALME U pesepaiCarba 219.014 235578 274.644 274.644 6.1 1166| 1254
HakHaga v apyrumx 68H9¢V|Lllﬂja 3anocneHnx
= ; ,
2, | /POUIKOBY MATEpUana, EHEpTUfe, yCnyra 1468330  1527.266 1.713.001 64.137 6.024| 1783162 39,6 1168| 1214
HematepujanHu TpOLLIKOBK
3, | TPOWKOBU 33paRA, HAKHAAA 33paAa v OCTanM 1804677| 1618576 1.862.381 202.331 4719| 2150431 479 1334] 1197
JIM4HU pacxogu
4. [TPOLLKOBM - HEXMBOT (1+2+3) 3492021 3381420 3.850.026 356.468 10743 4217237 036| 1247 1208
g, | TPOLKoBM amopTU3ALYe M pesepanCat.a 9.916 10,398 10.100 10,100 02 o7a| 1010
HakHaga 1 apyrux GeHedmumia 3anocneHmx
T jana, je,
g, | POUIKOBM MATEpYana, HEpTUe, yenyra i 22,609 35.988 25927 25927 06 720 1147
HemaTepujanHm TPOLIKOBM
7. | TPOWKOBU 33paRA, HaKHAAA 3apana v ocTanM 229.644 182923 253.189 253.189 56 1384| 1103
TNNYHU pacxoan
8. [TPOLLKOBM - KUBOT (5+6+7) 262.169 229309 289.216 0 0 289.216 64| 1261 1103
VKYIHM TPOLLKOBM (4+8) 3754190|  3.610.729 4139242 356.468 10743|  4506453|  1000] 1248 1200

Y yKynHUM TPOLLKOBMMA MOCroBakwa ocTBapeHum y nepuogy I-VI 2012. roguHe Hajpehe yyewhe

nmajy:

- TPOLWKOBW 3apada — bpyTo 3apaje 3ajeqHo ca Nope3oM Ha 3apaje Ha TepeT 46 5%
rnocnogasua o

- TPOLLUKOBW pekname 1 nponaraHge — 3ajeAHo ca CrOH30PCTBOM U 13,0%:
AOHATOPCTBOM

- TPOLUKOBW NPOU3BOAHUX yCryra, Koju ce y HajeheM aeny ogHoce Ha o
Tpowkose nposuauja (4,3%) n 3akynHuHa (2,8%) 9,8%;

- TPOLUKOBM amopTu3aLmje 6,3%:;

- OCTanu NUYHK pacxoau 6,1%.

UN3epwen-e mpowkoea nocsioeamsa y nepuody I-V| 2012.

TpOLI.IKOEM nnartHor npometa
TpowkoBu maTepujana
TpolkoBsu penpeseHTaumje
Tpolwkosu npemuje ocurypara 70.462

TpolukoBM Nopesa v gonpuHoca 76.430

TpouwkoBu ropusa u eHepruje 111.244

OcTanu HenpoW3BOAHN TPOLLKOBU

nocnosara 176.288

TpOLWKOBM HENPOW3BOAHNX yCnyra 209.140

Tpouwkosn avopTusauvje 1

pesepaucarba 284.744

OcTanu nu4HN pacxoam 1 HakHaae 317.422

441.003

TpOLUKOBY pekname 1 nponaraxge ﬁ 584.280
TpowKoBM 3apaaa - ykynHo ﬁ 2.095.197

TPOLWKOBM NPOU3BOAHMX yCyra

0 500.000 1.000.000 1.500.000 2.000.000
(y 000 auH.)

2.500.000
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e [locmaTpaHO no rpynama TpOLIKOBa MpeKopayewe niaHa 3a MnocMaTpaHu nepuos
OCTBapeHO je Kop;:

- TPOLWKOBA 3apapga, y nsHocy o 483.489 xurb. auHapa, ogHocHo 3a 30,0%,

- oCTanux NIMYHUX pacxoha U HakHaaa, y nsHocy og 119.834 xurb. AnHapa 0gHOCHO
3a 77,6%;

Hajsehe npekopayere nnaHa ko4 OBe rpyne TPOLIKOBa 3abenexeHo je kog cnegehumx
KaTeropwuja:

- OTNPEMHUHE — UcnnaheHe cy OTNPEMHMHE 3a CNopasyMHU Npekug pagHor ogHoca y
n3Hocy og 44.507 xurb. gnHapa, WTo Huje 6mno npensuheHo nnaHom;

- ocTane HakHage 3anocrneHnma u U3nyYKuM nuumMma - Buwe of nnaHa 3a 33.961 xusb.
OVHapa (jegHokpaTHa ucnnaTta 3a neyere y u3Hocy og 16.768 xure. agnHapa);

- 0OOpPOBOILHO NEH3NCKO OCUrypane, BULLIE o4 nnaHa 3a 15.579 xure. agnHapa.

- TPOLWIKOBa peKkname U nponaraHfe — 3ajeAHO ca CNOH30PCTBOM U JOHAaTOPCTBOM,
y u3Hocy o 127.366 xurb. aAnHapa, ogHOCHO 3a 27,9%.

Hajsehe npekopauyerwe nnaHa kog OBE rpyne TpPOLKoBa 3abenexeHo je y OKBUpY
oCTanux TPOLUKOBa 3a peknamy — Buwe of nnaHa 3a 186.489 xwurb. guHapa. Ca
CTaHOBMLUTA OpraHM3aunoHNX OeroBa, Hajeehe npekopader-e nraHa 3abenexeHo je y
OKBUPY MNpodajHe MpeXe HEXMBOTHMX ocurypawa (npebadaj nnaHa 3a 168.571 xurb.
AnHapa) n dupekumje 3a MapkeTUHr 1 ogHoce ca jaBHowhy (npebayaj nnaHa 3a 17.278
XWUib. AMHapa).

- OCTanMx Henpou3BOAHUX TPOLUKOBA NOCNOBakba, Y U3Hocy of 79.194 xurb.anHapa,
oaHocHo 3a 81,6%.

Y okBupy OBe rpyne TPOLUKOBa, Hajehe npekopadere nnaHa je 3abenexeHo y OKBMpY
ocTanux pacxoga ca KoHTponucaHum gpywteuma ([yHas ayto n [JyHaB GaHka) - Buie
o4 nnaHa 3a 74.816 xurb. guHapa.

- TPOLIKOBMU amopTu3auumje, y nsHocy og 38.768 xure. AuHapa, ogHocHo 3a 15,8%.

Ha nopacTt TpowkoBa amopTusauuvje ytuuana je aktnsaumja PAOATE nouetkom 2012.
rogvHe, kao u aktmeaumja CArA MAJKPOCO®T nuueHUM Kpajem NpeTxoaHe roauHe.

- TPOLWKOBM NpoBu3unje, y n3Hocy oa 13.748 xurb. AMHapa, ogHOCHO 3a 7,6%.

PacT TpolukoBa npoBuanje nocrieauua je pacra TPoLIKOBa HakHaZa no OCHOBY yroBopa o
npogaju nonuca AO, WTO je y ANPEKTHOj Be3n ca pacTtom BpyTo npemuja ocurypara oA
ayToo4roBOPHOCTMW.

Kopg octanux rpyna TpolwlkoBa MocrioBata Huje 3abenexeHo npekopayere nraHa a
3HayajHO HMXKa OCTBapeHa TPOLUKOBA Of NSIAaHMPAHUX OCTBapeHa Cy KoA:

1) TpowwKoOBa ogpkaBara
2) TPOLUKOBA HEMPOU3BOAHMX yCryra
3) TpowKoBa nNnaTHor npomMeTa
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e Y nopehlewy ca NpeTxoAHOM roANHOM TPOLLKOBW NocrioBawa y nepuogy I-VI 2012. roguHe

6enexe pact og 20,0% (anconyTHo 752.263 xurb. AnHapa).

Hajsehu pacT y ogHoCcy Ha UCTWU Nepuo NpeTxodHe roguHe ocTBapwuiv cy TPOLLKOBM 3apaga
(pact 224.216 xwrb. guHapa). 3HadvajaH pacT TpoOLWKoBa 3abenexeH je M Ko TpOLIKOoBa
pekname W nponaraHge, nNocMaTtpaHO 3ajedHO ca CMNOH30PCTBOM M [OHATOPCTBOM (pacT
166.421 xurb. gnHapa nnu 39,8%).

TpowlkoBM koju cy Takohe 3abenexunu pact y nocmatpaHomMm nepuogy 2012. rogmHe y ogHocy
Ha UCTU Nepuoa NPeTXOAHE roaunHe cy:

- TPOLLKOBM OCTannx NMYHUX pacxoga — pacT 3a 146.597 xurb. aguHapa, ogHocHo 3a 114,8%,

- TPOLLKOBM amopTu3aunje — pacT 3a 55.814 xurb. guHapa, ogHOCHO 3a 24,4%,

- OCTanu Henpou3BOAHM TPOLLUKOBW nocfnoBaka — pacT 3a 47.943 xurb. AuHapa, o4HOCHO 3a

37,4%,

- TPOLLKOBM npoBu3snje — pact 3a 40.151 xurb. guHapa, ogHocHa 3a 26,2%.

lMpeaned mpowkoea nope3a u donpuHoca 3a nepuod |-V1 2012. 2o0uHe

(y 000 gvH.)
TpowkoBu nopesa|TpoLIKOBM Nopes3a
onuc n ponpuHoca “ gonpuHoca Wnpekc
P.6. 1-VI 2011. 1-V1 2012.
1 2 3 4 5 (4/3)
1 (a+6) Tpowkoeu rnopesa u donpuHoca 107.167 115.983 108,2
a(1p808) |TpowkoBu nopesa 72.922 76.430 104,8
1 Nopes Ha MMOBUHY 17.277 17.394 100,7
2 HakHane 3a kopuwiherse koMyHarnHux gobapa 16.451 14.173 86,2
3 HakHage 3a kopuwihetrbe rpaheBUHCKOr 3eMrbuiTa 28.904 25.996 89,9
4 HakHapa 3a 3alTuTy XMBOTHE cpefuHe 3.709 3.372 90,9
5 OcTarnu nokanHu jaBHu pacxoam 227 226 99,6
6 OcTanv nopesu (Ha LapuHe 1 apyre AaxouHe) 330 922 279,4
7 MNope3 Ha TepeT KomnaHuje - Hepe3naeHTn, NOKMOoHN 6.024 14.347 238,2
8 Mopes Ha TepeT KoMnaHuje - HEXVBOTHA ocuryparsa 0 0 0,0
6 (9+10+11) | TPOLIKOBM YnaHapuHa 34.245 39.553 115,5
9 TpOLLKOBM YnaHapvHa 1 JonpuHOca KoMopama 1 yapyKeruva 238 818 343,7
10 TpoLUKOBYM YnaHapuHa ([omnprHoOca) Komopama v yapyKetsuMa Koju ce nnahajy 7190 8.155 1134
NpUNYKOM UCNiaTa 3apaga 3anocnieHuMa ako cy obpadyHare...
11 Tpowkosu HakHaga HEC 26.817 30.580 114,0
Il (r+a) Tpowkoeu nope3sa u dornpuHoca Ha 3apada u HakHada 3apada 457.375 513.764 112,3
r (12+13) |TpowkoBM Nope3a Ha 3apaje U HakHaae 3apaga 176.529 200.174 113,4
12 TpowikoBu nopesa Ha 3apane 176.529 200.174 113,4
13 TpollkoBK Nopesa Ha HakHage 3apaga 0 0 0,0
a [onpuHocu u3 3apaga u HakHapa 3apaga 280.846 313.590 111,7
14 [onpuHocu 13 3apaga 280.846 313.590 111,7
1] Tpowkoeu nope3sa Ha 3apade u HakHade 3apada Ha mepem riocsiodasya 280.846 313.603 111,7
L} TpowkoBM AoNpUHOCa Ha 3apafe U HakHaZe 3apafa Ha TepeT nocnoaasua 280.846 313.603 111,7
15 TpoLwkoBKM gonpuHoca Ha 3apaje U HakHade 3apaja Ha TepeT nocnogasua 280.846 313.603 111,7
IV (16 10 19) Tpowkoeu ropesa o y2oeopy o Aesy, ayMmopcKUM XOHopapumMa u 747 1.483 1985
np O 08 nocrsioeuma
16 TpoLUKOBW HaKHaaa Mo yroBopy o Aeny 78 779 998,7
17 TpOLUKOBM HakHaga no ay TOPCKUM XOHopapuma 15 1 6,7
18 OcTare HakHage 3a AoHauuje 125 174 139,2
19 TpowkoBu HakHaga YO n HO 529 529 100,0
V (20+21) |O de (jy6unapi HUHE, O de) 1.279 1.829 143,0
20 OcTane HakHage (jyGunapHe, oTnpeMHuHe, ocTarne HakHaae) 1.131 1.750 154,7
21 HakHapa 3a kopuwherse conc.ayTob.y cny.cBpxe 148 79 53,4
VI Tpowkoeu nopesa Ha 2pamuc rosiuce 993 1.466 147,6
o2 OcTarne HakHage 3anocrneHumMa u Apyruma v Apyrmm usuykim nuumuMa(nopes Ha 993 1.466 1476
rpaTuc nonuce)
VIl (23+24+25)| Ocmane HakHade u donpuHocu (eudeo Had30p, ou u K 1) 36.959 49.172 133,0
CpeacTea 3a yBoheke, yHKLMoHNCake 1 YHanpeherwe cuctema 3a npaherse
23 KOHTPOIy 1 perynucatbe caobpahaja-Bngeo Haasop Ha nytesuma 1,2 % 6pyTo 24.150 32.769 135,7
npemuje
24 Yyewhe y mHaHcupary 3apaga ocoba ca MHBanMauTeTom 4.707 5.142 109,2
25 BarporacHu gopuHoc 8.102 11.261 139,0
YKYTIHN TPOLLIKOBU NMOPE3A U OMNMPUHOCA (I+l1+1lI+IV+V+VI+ViI) 885.366 997.300 112,6

TpowkoBM nopesa n gonpuHoca, koju nsHoce 997.300 xurb. guHapa, ydyecTtByjy ca 22,1% y
YKYNHUM TPOLLUKOBMMA MNOCMOBaka. Y OOHOCY Ha UCTU nepuoa npeaxofHe roavHe TPOLUKOBU
nopesa un gonpuHoca 6enexe pact og 12,6%.
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4. CTPYKTYPA UMOBWHE

Y cTpykTtypy umosuHe KomnaHnuje Ha aaH 30. jyH 2012. rognHe Hajsehe yyelwhe nckasyjy e 33,2%

HemaTtepujanHa ynarawa, HEKpETHUHE, NOCTpojera 1 onpemMa umju je yaeo 33,2%, 3aTum  Hematep.
noTpaxuBama Koja uYnHe 22,6% 1 KpaTKOpOYHWU bmHaHcuKjckm nnacmanmn 17,8%. ynaratwa,
HeKpeTHUuHe,
Cmpykmypa umoguHe Ha daH 30.06.2012. nocrpojet-a
(y 000 auH.) nonpema,
Ctawse Ha aaH | Ctawse Ha gaH * 22,6%
P-Gp. KATEFOPUJA 30.06.2012. 31.12.2011. Unnexc noTpaxue.,
T > 3 2 5 (3/4) ¢ 17,8% kpaTtk.
1 HEMATEPUNJAITHA YA AHbA, HEKPETHUWHE, 10.026.611 10.176.841 08 5 (*WIH. nnacm.
) MOCTPOJEHA, ONPEMA : . . . ’
2. |OYrorpo4H”N oMHAHCWMJCKWM MIACMAHU 3.297.762 3.165.665 104,2
3. [KPATKOPOYHUN PUNHAHCUMJICKU MITACMAHU 5.377.234 6.324.501 85,0
4. |NMOTPAKMBAHA 6.835.920 4.291.591| 159,3
5. |[FTOTOBMHAWN TTOTOBMHCKM EKBUBAITEHTUA 3.192.160 1.673.826 190,7
OCTAJIO (3anuxe, ABP, npeHocHa npem, n
6. pes3.wTeTe Koje nagajy Ha TepeT caocurypasada 1.458.139 919.025 158,7
M peocurypada)
YKYMNMHA UMOBUHA (AKTUBA) 30.187.826 26.551.449| 113,7

Ha paH 30.06.2012. roavHe y4vewhe ctanHe UMOBWUHE Y YKYNHO] MMOBMHU CMaHuIo ce y
ogHocy Ha gaH 31.12.2011. roguHe (ca 50,3% Ha 44,1%), a y cknagy ¢ Tum ydeuwhe
06pTHe MMoBUHe ce noeehano (ca 49,7% konuko je nsHocmo Ha gaH 31.12.2011. roguHm

Ha 55,9% y npeux wect meceumn 2012. roanHe).

Cmpykmypa umoeuHe Ha OaH 31.12.2011. u 30.06.2012. 200uHe
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4.1. HemaTtepujanHa ynarawa, HeKpeTHUHe, NOCTpOojeHa n onpema

HemaTepujanHa ynarawa, HeKpeTHWHe, noctpojea U onpema Ha padH 30.06.2012.
roguMHe cmaneHa cy 3a 1,5% y ogHocy Ha 31.12.2011. roguHe.

(000 gvH.)
Crtarse Ha gaH | Ctawse Ha gaH
P.6p.
op KATEFOPUJA 30.06.2012. 31.12.2011. WHpeke
2 3 4 5 (3/4)
1. HEMATEPUJAITHA YIIATAHA (MMOBUHA) 812.648 866.094 93,8
HEKPETHUHE, MOCTPOJEHA, ONMPEMA U
2. BUOJIIOLLUKA CPEACTBA (2.1.+2.2) 9.213.963 9.310.747 99,0
21 HekpemHuHe, nocmpojera u oripema Koju 6.416.874 6.528.350 98,3
crny>ke 3a obasrbarbe derlamHocmu
2.2. NHeecmuyuoHe HeKpemHuHe 2.797.089 2.782.397 100,5
YKYINHO 10.026.611 10.176.841 98,5

4.2. lyropo4HU N KPaTKOPO4YHU (PUHAHCUjCKM NIlacMaHu

YKynHu oMHaHCKjCKM NacMaHn (QyropoyHn n kpaTkopoyHu) Ha gaH 30.06.2012. roguHe
nsHoce 8.674.996 xurb. gMHapa u makm cy y ogHocy Ha 31.12.2011. roguHe 3a 815.170

Xurb. anHapa unm 9,4%.

4.2.1. fly2opoy4yHu huHaHcuUjcKu nnacMmaHu

[yropo4vHn pmnHaHcnjckn nnacmanm Ha gaH 30.06.2012. rognHe nsHoce 3.297.762 xuib.
AnHapa n 6enexe cMmamwere ydewha y ykynHoj nmoBuHu ca 11,9%, KOnuko je n3aHocmno
Ha aaH 31.12.2011. roguHe, Ha 10,9% Ha gaH 30.06.2012. roguHe.

Y npeom nonyrognwty 2012. roguHe ponasu o noBehawa BpegHOCTUM AYropoOYHMX
dUHaHCHjCKMX NnacMaHa y O4HOCY Ha Kpaj npeTxogHe roaunHe 3a 4,2%.

Cmpykmypa dy20po4HuUX ¢hUHAHCUJCKUX N/1acMaHa:.

(y 000 gvH.)
. Ctake Ha gaH Ctawe Ha gaH
Ayropo4yHu douHaHCUjCKM NnacmaHn 30.06.2012. 31.12.2011. WHpekc
1 2 3 4 (2/3)

Yyewhe y kanumasny Opyaux npasHuUx auya 307.790 355.605 86,6
KomepuujanHa 6aHka a.a., beorpag 243.531 291.346 83,6
PoGHO TpaHcnopTHU UeHTap "lWabau" a.a., Wabay 53.856 53.856( 100,0
XK cno6opHa 3oHa "Beorpaga” - beorpag 8.381 8.381| 100,0
Beorpapacka 6ep3a, beorpag 1.224 1.224| 100,0
Mnayctpuja meca bek 497 497| 100,0
Yaopyxere ocurypaBada Cpbuje 127 127| 100,0
Pawka XK a.a. 125 125 100,0
"Yuhor - export", JarognHa 49 49( 100,0
Yyewhe y kanumasny KkoHmposiucaHux opywmaea 2.632.011 2.632.011| 100,0
OyHaB 6aHka a.n. 3sevaH (Kocoscko MeToxnjcka 6aHka a.Aa.) 1.063.626 1.063.626| 100,0
OyHaB ocurypame a.a., bawa Jlyka 649.836 649.836| 100,0
OyHae PE a.g. 433.626 433.626| 100,0
OYHAB OpywtBo 3a ynpaBrbake 4OOPOBOSbHUM NEH3UjCKUM 229 470 229.470| 100,0
doHaom a.a.
OyHas AyTo A4.0.0. 196.733 196.733( 100,0
Dunav Stockbroker a.g. 57.722 57.722( 100,0
XTM OyHae TypucT 4.0.0. 998 998( 100,0
Ocmarnu Ay20poYHU hUH. nacMaHu 357.961 178.049| 201,0
OpxaBHe obse3Hnue y EYP kojuma ce He Tpryje 244.479 116.382| 210,1
KopnopaTuBHe o6Be3HuULe Koje ce apxxe Ao gocneha 113.482 61.667| 184,0

YKYTIHO 3.297.762 3.165.665| 104,2

Hemarep.
ynarama,
HeKpeTHUHe
M onpema
10,0 mnpa.
OVH.

[yropoyHu
c¢uHaHc.
nnacmaHu
3,3 mnpa.
OWH.

® 79,8%
KOHTpO-
nuicaHa
ApyLwTBa,

* 9,.3%
Apyra
npaBHa
nuua,

¢ 10,9%
ocTtanu
ayr. uH.
nnac.
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lNoBehate BpedHOCTM [OYropoyHMX (PUHAHCKMCKMX NnacMaHa je Hajsehum genom
nocneguua nosehawa AYropoyHMX KOpNopaTMBHUX OOBe3HMUa ca BanyTHOM Kray3ynom,
pacta Kypca BpedHOCTM gomahe BanyTe, Kao W [OAATHUX WMHBECTUUMja Yy OyropoyHe
Ap>xaBHe 0OOBe3HULE OEHOMWHMpaHe y eBpo. YjeaHo, Jonasu OO CMmawera ydvewha y
kanutany KomepuujanHe OaHke (3a 47.815 xwrb. AuHapa), WTO je nocrneguua naga
BpeaHOCTM akuuja.

Y npBOj MONOBWHWU rOAMHE HUWje BUNo AoAaTHUX MHBECTULMjA Y KOHTpoNMcaHa ApyLuTBa,
Tako Aa je BpeaHocT yyelwha KomnaHuje y HMXOBOM KanuTany HENpOMeHEeHa Yy OQHOCY Ha
noyeTak roguHe.

Y OKBMpY AYropovHnx prHaHCKHjCKMX nrnacMaHa, 3abenexeH je pacT Ap)KaBHUX obBesHuUa
y EYP kojuma ce He Tpryje y ogHocy Ha 2011. roguHy og 110,1% wn kopnopaTuBHWUX
obBesHuMua koje ce gpxe oo gocneha og 84,0%.

4.2.2. Kpamkopo4HuU ¢huHaHCUjCKU niacMaHu

Ha pgan 30.06.2012. roguMHe KpaTKOPOYHW (hUHAHCU|CKM NracMaHu usHoce 5.377.234 KpaTkopounm
XWib. AuHapa. Ydewhe KPaTKOPOYHMX (PUHAHCMICKUX MNracMaHa Yy YKYMHO] MMOBUHKU PMHaHCcHjcku

Genexun nag y ogHocy Ha 2011. rogmHy, n 10 ca 23,8%, KONMWKO je M3HOCWUMO Ha AaH
31.12.2011. rognHe, Ha 17,8% Konuko naHocu Ha gaH 30.06.2012. roaunHe.

Y npeoj nonosuHn 2012. roguMHe [onasv A0 CMaweh,a BPegHOCTU KPaTKOPOYHUX
dunHaHcHjckux nnacmaHa y ogHocy Ha 31.12.2011. rognHe 3a 15,0%.

Cmpykmypa KpamKopo4YHuUx ¢huHaHCUjCKUX rnlacMaHa:

(y 000 gumH.)
K . Crame Ha gaH | Crame Ha paH "
areropuja 30.06.2012. 31.12.2011. HAGKC

1 2 3 4(2/3)
OpoyeHn geno3n kog baHaka y 3emrbu 4.108.021 5.036.710 81,6
XOB kojuma ce He Tpryje (kopnopatmeHe 0bBe3HMLE) 947.813 883.900| 107,2
XOB kojuma ce Tpryje Ha TPXULTY Y 3eMIby - akumje 161.152 159.372( 101,1
XOB u3pnate o cTpaHe Apxase (3anucu Tpesopa, 06Be3HuLe 160.248 244.519 65,5
CcTape [eBu3He LITeaHE)
YKYMNHO 5.377.234 6.324.501 85,0

Mopen cmakbera BPEeOHOCTUM KPaTKOPOYHUX (PUHAHCUjCKMX MnacMaHa y arconyTHOM
M3HOCY [Jonasn M A0 npepacnogene yHytap noabunaHCHUX AWHAPCKUX U OEBU3HUX
nnacmaHa, npu 4vemy je 3abenexeHo noBehawe ydewha [EBU3HMX KPATKOPOYHMX
duHaHcKjckux nnacmaHa. pomeHe cy nocneguua pevHBecTUpawa cpeacTaBa no
OCHOBY [MHAPCKMX OpOYEHWX [fenosuTa Yy KoprnopaTuBHe OOBe3HWUe ca BanyTHOM
Knaysynom, pacta Kypca AuHapa, Kao 1 pacTa LeHa nojeavHux akuuja.

Ha paH 30.06.2012. roguHe KomnaHuja uma 4.108.021 xurb. AuMHapa nnacupaHux y
OopoYeHe AMHapCKe M AeBU3He Aeno3uTe KoA NocrnoBHux 6aHaka, AoK je y Aenos3vtuma
no suhewy 6uno 3.192.160 xurb. AMHapa. YKynHu npuxoA Koju je KomnaHuja octBapuna
MO OCHOBY AMHAPCKMX W OEBU3HUX AenosuTa (OpoyveHuX no Buhewy) y NpBOj MOSIOBUHU
2012. rognHe nsHocu 153.884 xurb. gnHapa.

YKynHa Bpe4HOCT KoprnopaTuBHUX o6Be3HMuUa koje KomnaHuja nma Ha gaH 30.06.2012.
nsHocn 1.061.294 xurb. gnHapa. KomnaHuja y noptdonujy kopnopaTtMBHUX obBesHuua
nocegyje KpaTtkopoyHe obBesHuUe (anHapcke ca BaflyTHOM Kray3ysiomM 1M 6e3 we) ca
pokom gocneha oo roanHy gaHa 4uvja BpegHocTt Ha gaH 30.06.2012. roa. usHocu 947.813
XWrb. AMHapa W jeQHy AYyropoyHy KoprnopaTuBHy o6Be3HuMLy (AMHapcKy ca BanyTHOM
Knaysysriom) ca pokomM gocneha npeko roguHy gaHa y nsHocy og 113.481 xurb. guHapa.

Y ogHocy Ha Kpaj rogvHe, Bpe4HOCT KopnopaTtMBHUX obBe3Huua je nosehaHa 3a 115.727
XWUIb. AWHAapa, OAHOCHO 3a 12,2%.

nrnacmanu 5,4

mMnpa.
OvHapa.

OpoueHu
Aenos3uTtn
4,1 mnpga.

AvHapa.

KpaTkouHe
Kopnopar.

obBe3HULe
947,8 mun.
OWHapa.
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YKyNnHO OCTBapeHu npuxog MO OCHOBY MnacmaHa Yy KoprnopaTuBHe oOBe3HMLe, Koju
obyxBaTa peanu3oBaHe MNpMXoAe MO OCHOBY kamMaTta WM edekata BanyTHe Knaysyne,
OAHOCHO edhekTe NpoLueHe BpegHoCTH, naHocn 151.866 xurb. guHapa.

Ha paH 30.06.2012. roguHe BpeOHOCT aKumja Kojuma ce Tpryje y noptdonujy
KomnaHuje nsHocu 161.152 xurb. AuHapa. WTo npeacTasriba noBehamwe y 0QHOCY Ha Kpaj
npetxogHe roguHe of 1.780 xurb. anHapa unu 1,1%. NpomeHa BpeaHOCTM je nocneauvua
nosehamwa TpXULIHE BpedHOCTM akumja koje KomnaHuja nocepyje y noptderby, Kao u
npoaaje akuuja Jade y nsHocy og 752 xurb. guHapa.

lNojeanHayHo HajBehu yTuuaj Ha noBehawe LieHe akuuja Kojuma ce Tpryje ummane cy
akumje ManeHuke dutodapmaumje, ymja je ueHa y oQHOCY Ha Kpaj npeTxogHe roguHe
nosehaHa 3a 15,7%. OBo noesehawe ce ogpasuio Ha nosehawe npuxoga Mo OCHOBY
ycknahuBara TpXuLHe BpegHoctn 3a 12.190 xurb. guHapa.

BpeagHocT akumja pacnonoxmeux 3a npoaajy, y koje cnagajy akuvje KomepuunjanHe 6aHke
n PTL Wa6au, Ha aaH 30.06.2012. rognHe nsHocu 297.387 xurb. AuMHapa. Y ogHocy Ha
Kpaj npeTxodHe roavHe BPedHOCT je cMmakeHa 3a 47.815 xurb. guHapa v nocrneavua je
naga BpegHocTtn akumja KomepuujanHe 6aHke.

lMNpuxogn nNo ocHOBY AMBMAEHOM U3HOCE 546 xurb. AMHapa M ogHoce ce Ha amBuaeHay
HannaheHy N0 OCHOBY BfiaCHULLTBA Haj akuMjama emnteHTa MeTtanau a.a.

KomnaHuja y nopTtdersy noceayje n xaptuje on BpeaHOCTU ca (PUKCHUM NMPUHOCOM
Koje je w3pana Penybnuka CpOuja, o6Be3HMUe cTape [OEBU3HE LUTEAHE
KnacudukoBaHe y OKBUPY KpaTKOPOYHWUX (prHaHCujcknx nnacmaHa cepuje og A2013 go
A2016, OOK cy p[yropoyHe KynoHcke o6BesHuue pocneha 2014. u 2026. roguHe
KnacudmkoBaHe y oKkBMpY nogdbunaHca AyropoyHnX MHaHCHjCKMX nnacMaHa.

YKynHa BpeOHOCT OpXaBHWUX XapTuja o BpeaHOCTU M3Hocu 404.727 xurb. AWHapa, og
yera ce 160.248 xurb. OgMHapa OAHOCKM Ha O0OBe3HMLUEe cTape OEeBU3He WTefhe, a Ha
AYyropoyHe KyrnoHcke ob6Be3Huue ce ogHocu 244.479 xurb. guHapa.

KomnaHuvja je HannaTtuna obeesHuue cTape geBusHe wrteawe cepuje A2012 koje cy
pocnene Ha HannaTty 31.05.2012. roguHe y usHocy og 995.220 EYP.

MpoceyvaH npuHoc o gocneha obBe3HuMUa cTape AeBu3He wWwTeawe Ha gaH 30.06.2012.
rognHe naHocu 5,61%.

Kpajem gpyror keaptana 2012. roguHe KomnaHuja je cpeactBa no OCHOBY AOCMNENMX
obBe3HMUa cTape AeBU3He LWTedwe peuvHBecTupana y OyropovHe KyrnoHcke obBesHuue
HomuHanHe BpegHoctn 1.000.000,00 EYP vy3 kymoHcky cTony o 5,75% ca
nonyroguwhum nnahawem KynoHa yuje je gocnehe 2014. roguHe.

4.2.3. BanymHa cmpykmypa ¢huHaHCUjCKuUX rnjacmaHa

Y CTPYKTypW YKYNHUX nnacMaHa, y OAHOCY Ha Mno4yeTak rogmHe, CMaheHo je y4yelwhe
AVHapckux nnacmada, ca 37,9% Ha 31,1%. YKynHo nocmatpaHo AUHApPCKM OUHAHCKCKK
nnacMaHu cMameHu cy 3a oko 896 mun. gnHapa unu 3a 24,9% y ogHocy Ha 31.12.2011.
rogvHe.

[eBun3Hn nnacmaHu Genexe pacT yyewha y CTPYKTYpY YKYNHUX nracmaHa, u 1o ca 62,1%
KOMNWKO je M3HOCKIO Ha Kpajy NnpeTxogHe rogmHe, Ha 68,9% Ha gaH 30.06.2012. roguHe.

Akuuje kojuma
ce Tpryje
161,2 mun.
AVHapa.

XOB usparte oa
CcTpaHe apXxaBe

160,2 mun.
AWHapa.

OnHapcku
nnacmaHu
31,1%,
OEeBU3HU
68,9%.
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Ca acnekTta BanyTHe CTPYKType, YKYNHU AMHaApPCKU nnacmanm Ha gaH 30.06.2012. rogunHe
n3Hoce 2.698.865 xurb. AuHapa.

(y000 auH.)
Bpcta ynarawa CT; Or;ea;g 1’:2“‘.1" %y4euwha C-I:lﬁ;;g ]T’ H % y4euwha
Yyewhe y kanutany noBesaHux NpaBHUX nuua 1.982.175 73,4 1.982.175 55,1
Yyewhe y kanutany Apyrvux npaBHux nuua 307.790 11,4 355.605 9,9
Oyropo4Hu chmHaHCHjCKM NnacmaHu 2.289.965 84,8 2.337.780 65,0
OpoyeHn aeno3ntn kog 6aHaka y 3eMrbun 232.674 8,6 1.083.117 30,1
KopnopatuBHe 06Be3HuLEe (AnHapcke) 15.074 0,6 15.064 0,4
XOB kojumMa ce Tpryje Ha TPXULLTY Yy 3eMrbu - akumje 161.152 6,0 159.372 4,4
KpaTkopo4Hu puHaHCHjCcKM nnacmMaHu 408.900 15,2 1.257.553 35,0
YKYNHO 2.698.865| 100,0 3.595.333( 100,0

e OpoyeHun anHapcku geno3ntu koje je KomnaHuja nnacupana kog nocrnoBHUx 6aHaka, Ha
naH 30.06.2012. roanHe, nsHoce 232.674 xurb. AnHapa.

e [IpoceyHa kamaTHa cTona Mo Kojoj cy, y npBoj nonosuHu 2012. rognHe, nnacupaHa
opo4yeHa guHapcka cpenctea je 10,65% rogvwmke, JOK je NpoceyYHa KamaTHa cTona 3a
OWHapcka cpeactea no suhewy 8,15% roguiime.

e [la 61 ce ymammMo p13unK nnacupara y ycrioBuma npomMeHe TPXKULLIHMX KaMaTHUX cTona,
Aeno3nTn Ccy opovaBaHM Ha nepuod oA Meceuy faHa. Boguno ce padyHa n o
N3NOXEHOCTN npemMa cBakoj 6aHuM y ogHOCy Ha kanuTan GaHKke M TeXHU4YKe pesepse
KomnaHuje.

YKynHu AeBu3HU nnacmaHu Ha gaH 30.06.2012. roguHe n3Hoce 5.976.131 xurb. gmMHapa,
LUTO MUCKa3aHO y eypuma no cpeghweM kypcy HBEC Ha gan 30.06.2012. rognHe n3HOCUK
51.598.304 EYP. YKynHo nocmaTtpaHO OeBU3HU (pUHAHCKUjCKM nracMaHu cy rnosehaHu 3a
oko 81 munuoHa guHapa y ogHocy Ha 31.12.2011. rognHe.

(y000 guH.)
Bpcrta ynarawa C?O%z_;g 1'2?" % y4ewha CT; 1’32;3 1‘?_‘?’" % y4ewha
Yyewhe y kanutany noBe3aHux NpaBHUX fvua 649.836 10,9 649.836 11,0
KoprnopaTtuBHe o6Be3HuLUe (BanyTHa knay3yra) 113.482 1,9 61.667 1,0
Op>xaBHe obBe3Huue y EYP kojuma ce He Tpryje 244.479 4,1 116.382 2,0
Ayropo4Hu coMHaHCUjCKU NracMaHm 1.007.797 16,9 827.885 14,0
O6Be3HuLEe cTape OEBU3HE LITeAH€ 160.248 2,7 244.519 4,1
OpoyeHun geno3nn koa baHaka y 3emrbin 3.875.347 64,8 3.953.594 67,1
KopnopaTtiBHe o6Be3HuLe (BanyTHa knay3yria) 932.739 15,6 868.836 14,7
KpaTkopo4yHu cpuHaHCHMjCKN nnacmMaHun 4.968.334 83,1 5.066.949 86,0
YKYMNHO 5.976.131| 100,0 5.894.834| 100,0

e YKynaH M3HOC OpPOYEHUX OEeBU3HUX Aeno3uTa Ha gaH 30.06.2012. roguHe je 3.875.347
Xurb. gnHapa (33.460.000 EYP).

e [IlpoceyHa kamaTHa cTona Mo Kojoj cy, y npBoj nonosuHM 2012. rogmHe, nnacupaHa
opoyeHa AeBu3Ha cpefcTsa je 5,12% rogvwre, a 4eno3nTn opovaBaHn Ha nepuog o
MeceL, AaHa [0 WeCT Meceum.

* *x  %x

Y ycrnoBumMa BUCOKE NPOMEHIBUBOCTM KamMaTHUX CTOMa, Kao 1 jake genpecujaunje auHapa,
n3BpLLeHa je pearnokauuvja cpegctasa KomnaHuvje. InHapckn 0enosntn KOHBEPTOBAHU CY Y
koprnopaTvBHe OOBe3HWUe Cca BanyTHOM Knay3yrnoM, OOHOCHO [YropoOyHe [pXXaBHe
obBe3HuLEe AEeHOMUHOBaHe Yy eBpuMMa, LUITO Ce Mokasano kao u3yseTHO fobpa oanyka c
063MpoM Ha OCTBapeHe BWCOKE Mpuxode MO OCHOBY KypCcHUX pasnuka. OuekvnBaHu
Aerpecujaumjcku NpuTUCUM y HapegHoM nepuogy onpasaasajy CTPYKTYPY WHBECTULIMOHOT
noteHuunjana KomnaHuvje, y kKojeM OOMUHMpA akTMBa OEHOMWHWpAHaA Yy CTPaHoj BanyTw,
nnacupaHa no HenpoOMeHsIbLUBMM cTonama, UKCHUM gocrnehuma v ogpeausmMm ncnnartama.

Komnanwuja je y npsom nonyroamwty 2012. rogvHe no OCHOBY [enoHOBaka W ynarawa
cpeacTaBa, yKkibydyjyhu v npuxoae of 3akyrnHvHa MHBECTULMOHUX HEKPETHWHA, ocTBapunia
npuxon y yKynHom musHocy og 1.306.780 xurb. auHapa.

OnHapcku
nrnacmaHu
2,7 mnpa.

AvHapa.

OeBusHun
nracMaHu
6,0 mnpa.

AWHapa.
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4.3. MNoTtpaxuBamwa

4.3.1. Cmpykmypa nompaxueaH-a

Ha paH 30.06.2012. ykynHa noTpaxuBama (HeTo) usHoce 6.835.920 xurb. guHapa n'y YkynHa
HMXOBOj CTPYKTYPU AOMUHMPAjy NoTpaxuBaksa 3a npemujy ca yydewhem oa 69,2%. "°sza"‘“"")a?g
HeTo ,
(y 000 AnH.) MApA,. AVH.
Ctanse Ha gaH | Ctarse Ha AaH
P-6p. KATEFOPUWJA 30.06.2012. 31.12.2011. WHaske
1 2 3 4 5 (3/4)
1. MOTPAXXUNBAHA 3ANMPEMNJY 4.733.519 2.456.263 192,7
> MOTPAXKNNBAHA O, PEI_IYBJ'II/IKE_CPBI/IJE 1.341.000 1.341.000 100.,0
(3akrbyyvak Bnape Penybnuke Cpbuje)
MOTPAXKNNBAHATIO OCHOBY YUHELWLRAY
3. HAKHAOUV LUTETA 105.432 194.400 54,2
MOTPAXKNNBAHATTO OCHOBY NMPABA HA
4. PErFPEC 93.779 51.556 181,9
5. OCTANMATNMOTPAXKNBAHA 562.190 248.372 226,3
YKYMNMHA NMOTPAXXUMNBAHKA 6.835.920 4.291.591 159,3

Y OoKBUPY YKYMHUX MOTpaxmBawa Hajpehn pact y ogHocy Ha 31.12.2011. roguHe
OCTBapeEH je y OKBUPY NoTpaxmBawa 3a npemujy (3a 92,7%) n perpecHa noTpaxvBama

(32 81,9%).

Cmpykmypa nompaxue. Ha 0aH 30.06.2012.

OCTANA
NOTPAXKUBAHA;
8,22%

MOTPAXMBAHA

O/ PENYB/MKE
CPBMIJE (3ak/byyak
Bnage Peny6nivke
Cp6buje) 19,62%

NOTPAXMBAHA

MO OCHOBY NPABA

HA PETPEC
1,37%

NOTPAXMBAHA
Nno OCHOoBY
YYEWRA Y
HAKHAZW LUTETA
1,54%

NOTPAMKUBAHA
3A NPEMUIY
69,25%

4.3.2. llpoyeHa nompaxusar-a

Y cknagy ca Oagnykom HBC u lNpaBunHUKOM O HaumHy npouewmBawa OMMaHCHUX U

Cmpykmypa nompaxue. Ha GaH 31.12.2011.
MO TPAMMBAKA;
5,79%

NOTPAXMBAHA
O/ PENYB/TIUKE
CPBMIJE (3ak/byuak
Bnape Penybnuke

Cpbuje)31,25%

MNOTPAXMBAHA

MO OCHOBY NPABA

HA PEFPEC
1,20%

MOTPAXUBAHA
3ANPEMWIY
57,23%

NOTPAXMBAHA
Mo OCHOBY
YYEWRA Y
HAKHAAM LUTETA
4,53%

UcnpaBka

BaHOMMaHCHMX no3uumja, u3BpLleHa je npoueHa noTpaxueBawa Ha paH 30.06.2012. notpaxusara

roanHe. NckasaHe ucrnpaske BPeAHOCTW YKYMHUX NOTpaXxunBara N3HOCE: 3a npemujy
(y 000 Ak 47,37%.
HeHannaheHa Ucnpaska notpaxusama HeTo u3Hoc e
OCHOB noTpaxuBamwa noTpaxuBatba Ha Ha AaH: noTpaxuBatba Ha Mosehatwe +I %
£an 30.062012. | 01012012 | 30.062012 | maw30.06.2012, | CMarewe ™ | ucnpaske
1 2 4 5=4-2 6 (4-3) 7=412
lMpemuja ocurypara v caocuryparba 8.994.509 4.409.959 4.260.990 4.733.519 -148.969| 47,37
Perpecu 481.574 404.900 387.795 93.779 -17.105| 80,53
Mpemmuja u perpecu - YkynHo 9.476.083 4.814.859 4.648.785 4.827.298 -166.074| 49,06
Kamara Ha HennaheHy npemujy 799.764 844.599 712.730 87.034 -131.869| 89,12
AsaHcu 259.715 89.035 76.993 182.722 -12.042| 29,65
AnMUHUCTPaTMBHE 3abpaHe 31.579 10.468 292 31.287 -10.176 0,92
lNoBe3aHa npaBHa fmua 283.196 264.686 283.157 39 18.471) 99,99
OcTana noTpaxviBara 1.957.594 179.775 250.054 1.707.540 70.279| 12,77
Ocrana notpaxuBama 3.331.848 1.388.563 1.323.226 2.008.622 -65.337( 39,71
YKYMHO 12.807.931 6.203.422 5.972.011 6.835.920 -231.411) 46,63
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4.4. TOTOBMHA N TOTOBUHCKN €KBUBaJIeHTH

YKYINHO CTAHE HOBYAHUX CPELJCTABA

(y000 auH.)
PAYHIA R e T
1 2 3 4 (2/3)
[vHapcka cpeacTea 1.798.178 744.941| 2414
AeBu3hm paqyHn y semrbu 1.393.982 917.149| 152,0
[leBn3HMN payyHU Y MHOCTPaHCTBY 0 11.736 0,0
YKYNMHO 3.192.160 1.673.826 190,7

Ha pan 30.06.2012. roguHe KomnaHuja mma 112 AuvHapcKux padyHa

OaHaka.

FoToBMHaA K
rOTOBUHCKM
eKBUBaneHTn
3,2 mnpa.
AWHapa.

y 12 nocrnosHuX

Op nocnoBHux 6aHaka y 3emrbn Komnanuja "[yHaB ocurypamwe" nnatHn npomeT obaerba
Hajsehum pgenom npeko [yHae GaHke n KomepumjanHe 6aHKe 1 TO Kako OMHAPCKM Tako W
0eBU3HM nnaTHU npoMeT. baHke ca kojuma KomnaHuja uma passujeH nnaTtHU NpoMeET cy

jow n UniCredit 6aHka, Banca Intesa, CredyAgricole 6aHka, ProCredit 6aHka, Ank 6aHka.

NuBectuumnorn ogbop KomnaHuje je Ha cBOjoj ceanuum ogpxaHoj y Majy 2012. rognHe
AOHEO oANyKy O noBnaveky AEBM3HUX CpeacTaBa M rawekwy padyHa kog eHuku GaHke
Npuka, Tako ga Ha gaH 30.06.2012. rogmHe KomnaHuja Hema nnacupaHux cpeacrtasa y

MHOCTPAHCTBY.

CpenctBa koja cy ce Hanasuna Ha padyHy kod [eHuku GaHke y [puKOj y M3HOCY of

112.366,67 EYP cy noBy4yeHa kpajem gpyror kBaptana v AeBU3HN PayyH je yralleH.

Cmpykmypa cmaH,a Hog4aHux cpedcmasa Ha daH 30.06.2012.

[eBun3Hun
payyHuy
3eMIby;
43,7%

\,D,I/IHapCKa

cpencTsa;
56,3%
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5. CTPYKTYPA KANMUTAIIA U OBABE3A

Y cTpyktypn Kanutana u obasesa Komnawuje "[lyHaB ocurypawse" a..0. Ha [aH o 332%
30.06.2012. gomuHupajy kanutan un pesepBe ca yyvewhem oa 33,2%, 3aTum cnege kanutan u
npeHocHe npemuje ca 22,6% n pesepsucaHe wreTe ca 19,7%. CTpykTypa Kanutana Huje pesepse,

3HayajHO nNpomMmereHa y ogHocy Ha 31.12.2011. rognHe. ° 22,6%
npeHocHe
(y 000 aun.) npemuje,
19,7%
CTtambe Ha AaH | Ctawe Ha AaH ® 19
P.6p. KATEMTOPWMJA 7]
op oPwnJ 30.06.2012. 31.12.2011. HACGKC | peseps.
wTeTe.
1 2 3 4 5 (3/4)
1. |[KANMUTAN 1 PE3EPBE 10.013.204 10.034.325 99,8
2. |ayroPo4YHA PE3EPBUCAHSA 3.211.832 2.933.110 109,5
3. |KPATKOPOYHE OBABESE 2.962.183 2.305.111 128,5
4. |OYrOPOYHE OBABES3E 57.540 115.080 50,0
5. |NMPEHOCHE MPEMMJE 6.817.474 4.856.162 140,4
6. |PE3SEPBUMCAHE WUTETE 5.932.772 5.144.945 115,3
7. OCTAJIE OBABESE (oanoxxeHe nopecke 1.192.821 1.162.716 102.6
ob6asese u gpyra NBP)
YKYMNHA NMACUBA 30.187.826 26.551.449 113,7

Cmpykmypa kanumana u obaee3a 30.06.2012.

OCTANE
OBABE3E
(oanoxexe
nopecke obasese
v apyra MNBP)
PESEPBNCAHE 3,9%
WTETE 19,7%

KAMUTAN N
PE3EPBE 33,2%

NPEHOCHE
NPEMWJE 22,6%

LOYrOPOYHA
PESEPBNCAHA
10,6%

OYITOPOYHE
OBABESE 0,2%

KPATKOPO4YHE
OBABESE 9,8%

Cmpykmypa kanumarsna u obaee3a 31.12.2011.

OCTANE
OBABESE
(oanoxeHe
nopecke obaeese

u apyra MBP)
PE3EPBMCAHE 4,4%
WTETE 19,4%

KAMUTAN N
PE3EPBE 37,8%

NPEHOCHE
NPEMWJE 18,3%

OYTOPOYHA
PE3EPBVCAHA
AOYrOPO4YHE 11,0%

OBABESE 0,4%

KPATKOPOYHE
OBABESE 8,7%
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5.1. Kanutan n pesepBe

Cmpykmypa kanumarsa u pe3epeu:

(y 000 guH.)

P.6p. KATEFOPUJA o oes0ts | arizsoii | Mmaeke
1 2 3 4 5 (3/14)
1. [AKLUUNJICKU KAMUNTAI 313.607 313.607 100,0
2. |APYWTBEHW KAMMUTAIN 5.508.247 5.508.247 100,0
3. |YAOENU N OCTAINN KANMMNTAIN 131.421 131.421 100,0
4. |PE3EPBE 420.257 420.257 100,0
5. |PEBAITOPU3ALIMOHE PE3EPBE 2.559.003 2.560.124 100,0
o o BRI To oroeY
7 |XOB PACHONOMHBIAX SANPOAN 12.200 5.426) 2248
8. ?OEESﬁEOPEBEHAD'OEMT TEKYRE 27.658 268.806 10,3
9. FICE)HPSﬁZOPE‘BEHAD,OBI/IT PARVINX 775.927 506.964 153,1

YKYNHO 10.013.204 10.034.325 99,8

Y yKynHOM OCHOBHOM W OCTanoMm Kanutany akuujcku kanutan ydectByje ca 5,3%,

OCHOBHM
ApywteeHu ca 92,5% v octanu (ApyLwteeHu) kanurtan ca 2,2%. kanuTan 5,8
MIpA. AUH.
OcHoBHM kanuTtan KomnaHwuje (akuujckv n gpywtBeHu kanutan) Ha gad 30.06.2012.
roavHe usHocu 5.821.854 xurb. gvHapa, WTO je 3HATHO M3HA4 MWHMManHe BUcUHe  © 92,5%
OCHOBHOI KanuTana nponucaHe 4naHom 28. 3akoHa O ocwurypaky. AKLMOHAPCKO APYWITBEHN
[PYLUTBO 3@ OCUrypaH-e, YKOMMKO ce GaBU M XMBOTHUM 1 HEXMBOTHUM OCUTypamuMa, kanuran,
AYXXHO je ga y CBOM MocroBakwy 00e30egu Aa HOBYAHW M3HOC OCHOBHOP KanuTtana  © 53%
ApywTBa yBek Oyde y BUCMHM Koja Huje mawa of 8.500.000 eBpa, wTo Ha AaH aKumjckmn
30.06.2012. roguHe y AMHAPCKOj NPOTWBBPEOHOCTU n3Hocu 984.473 xurb. AvHapa kanutarn,
(8.500.000 eBpa, no cpearem Kypcy Ha aaH 30.06.2012. (1 eBpo = 115,8203 guHapa)). ¢ 2.2%
ocTanu
KanuTtan.

Ha pan 30.06.2012. rognHe, KomnaHuja nma yKynaH akuujcku kanutan y U3HOCY Of

313.607 xwrb. guHapa. AKumoHapcku kanutan je y nocegy 3.490 akumoHapa (195
npasHmMx nuua, 3.280 dumsmukux nuua m 15 kactogm nuua), Koju 3ajeqHo noceayjy
259.179 pepoBHUX akuuja, jeanHn4YHe HoMmuHanHe BpegHoctn 1.210 anHapa.

Cmpykmypa adKUUOHapCKoe Kanumaisa

dusmnyka nnua
19,0%

Kactogn nvua
13,9%

MpaBHa Anua
67,1%
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HeceTt Hajsehux akunoHapa apxu ykynHo 39,4% akumoHapckor kanutana Komnaxuje.

(y 000 guH.)

YKYNAH AKUWUJCKHU

AKLIMOHAPM VUEMTA A';Eﬁj . KANMTAN HA IAH
30.06.2012.
1. KACTOOU NUUA 13,94 36.138 43.727
2a. 10 HAJBERUX NPABHUX NULIA 39,38 102.062 123.496
1 KOMEPUMJAITHA BAHKA Al 10,11 26.207 31.710
2 'UTMA COMMERCE" OO 6,75 17.493 21.167
3 AMC OCUTIYPAHE ALO 5,63 14.600 17.666
4  PENYBJIIMKA CPBUJA 3,67 9.513 11.511
5 PYOAPCKO TOMMOHUYAPCKN BACEH, BOP 2,97 7.709 9.328
6 CAOBPARAJHU GAKYNTET, BEOIPAL 2,14 5.547 6.712
7 METANAL AO TOPHU MUTTAHOBAL, 2,08 5.391 6.523
8 KINHNYKK LEHTAP CPEUNJE 2,03 5.267 6.373
9 TUKKOCJEPUTR OOO 2,02 5.242 6.343
10 JYITOBAHKA'Y CTEYAJY 1,97 5.093 6.163
26. OCTATA MPABHA NTULIA 27,69 71.762 86.831
2. YKYNHO MNMPABHA JIULIA (2a+26) 67,07 173.824 210.327
3. ®U3UNYKA JIMLIA 18,99 49.217 59.553
YKYIMNHO (1+2+3) 100,00 259.179 313.607
KATETOPUJE-BPEOHOCT AKLMUJCKOI BPOJ yaﬂaﬂ:ﬁﬂgﬁﬁg” \;/T(EII#T(I)EMV
KAMUTANA NOJEOUHAYHOIr AKLULMOHAPA AKUMOHAPA KATEFOPUJE AKLIMJCKOM
HA [JAH 30.06.2012. (kacToamn pavyHa) (y 000 anH.) KATr;?ny
npeko 10.000 xurb. AuHapa 4 82.054 26,16
5.001 — 10.000 xusb. gnHapa 10 71.125 22,68
1.001 - 5.000 xurb. AMHapa 25 67.263 21,45
501 — 1.000 xurb. AMHapa 49 31.593 10,07
101 — 500 xvrb. AvHapa 140 28.054 8,95
10 — 100 xurb. AvHapa 902 27.377 8,73
ucnog 10 xure. AguHapa 2.360 6.141 1,96
YKYNMHO 3.490 313.607 100,00%

PesanopusaunoHe pesepe Ha gad 30.06.2012. rogmHe wmsHoce 2.559.003 xwurb.
AnHapa n y ogHocy Ha 31.12.2011. mane cy 3a 1.121 xurb. gnHapa. OcTane pesepse

nsHoce 420.257 xurb. guHapa,

a HepeanusoBaHn p[Jobuum no ocHoBy XOB

pacnonoxuneux 3a npoaajy 289.284 xure. anHapa.

e 3.490
akumoHapa,

e 259,179
peAoBHUX
akumja,

* HOMMHarnHa
BpepHoOCT
akumje
1.210
AvHapa.

38



-
@ KOMIIAHNUIA ,,JIVHAB OCUT'YPAIBE “ a.0.o.

5.1.

1. FapaHmHa pe3epea

MapaHTHa pe3epBa cnyxu 3a 0be3behene TpajHor n3spLiaBara obasesa.

lapaHTHa
NapaHTHa pesepBa Komnanuje Ha gaH 30. jyH 2012. roguHe unsHocw 7.700.017 xurb. pesepsa
AMHapa U1 cacToju ce o crneaehnx nosuuuja: 7,7 MnpA.
(y 000 AvH.) AR
FAPAHTHA PE3EPBA N3HOC
1. |OpywtBeHn kanvrtan 5.508.247
2. |PepoBHM akuuyjckn kanvrtan 313.607
3. |Pe3epBe ns pobum 72.037
4. |PeBanopusauuoHe pesepse 1.454.559
5. |do 50% HepacnopeheHe 40O U3 paHUjux rogmHa 387.963
6. |Mpusnam % HepacnopeheHe gobun n3 tekyhe roguHe 64.054
7. |'ybuTtak na paHmjux roguHa 0
8. |l'ybutak n3 Tekyhe roguHe 100.450
YKynHo (1+2+3+4+5+6-7-8) 7.700.017
5.1.2. TexHu4Ke pe3epee
TexHnuKe pesepBe cnyxe 3a nokpuhe obaBesa n3 obaBrbata NOCNOBa OCUrypatsa. Texnuuke
YKynHe TexHudke pesepBe Yy camonpuapxkajy Ha gaH 30. jyH 2012. roguHe usHoce 14p3e;‘j1"|’;e
14.313.913 xurb. guHapa u cactoje ce y cnegehem: ' AMH:
(y 000 awmH.)
TEXHWYKE PE3EPBE g?l:l(:lproA-I:Q O)(;(VTFBV(;TAHI-: A YKYMHO
1. |MpeHocHa npemuja ocuryparba U3 ConcTBEHOr NopTgdersba 6.746.574 0 6.746.574
2. |[MpeHocHa npemuja 13 NPUMIbEHUX CaoCUrypara 70.900 70.900
3. |Pe3epBucaHe wiTeTe conctBeHOr noprdera 5.912.116 16.510 5.928.626
" Pe3sepBucarba 3a yaene y wtetama no OCHOBY NPUMIbEHNX
caocurypasa 4.146 0 4.146
5. |Pesepse 3a nspaBHam€ puamka 916.114 0 916.114
6. |Matematnuka pesepBa ocurypara XxuBoTa 0 2.013.770 2.013.770
| | YKYNMHO TEXHUYKE PE3EPBE (1+2+3+4+5+6) 13.649.850 2.030.280 15.680.130
7. |[MpeHocHa npemuja peocurypan-a 843.630 843.630
8. |Yyewhe peocurypaBaya y pe3epBucaHuM Lwtetama 521.376 521.376
9. [Martematnyka pesepsa 13 peocurypara 1.211 1.211
Il | YKYNHO TEXHUYKE PE3SEPBE Y CAMOIPUOPXAJY (I-7-8-9) 12.284.844 2.029.069 14.313.913
5.2. Alyropoy4Ha pe3epBucamwa
[yropoyHa pesepsucara Ha gaH 30.06.2012. rognHe nsHoce 3.211.832 xurb. guHapa, HAyropoyHa
pesepBucama

WwTo je 3a 9,5% Buwe y ogHocy Ha gaH 31.12.2011. roanHe, n ogHoce ce Ha:

3,2 Mnpa. AvH.

(y 000 guH.)
Ctalse Ha gaH | Ctawse Ha gaH
P.Gp. KATETOPWJA 30.06.2012. 31.12.2011. WHpexe
1 2 3 4 5 (3/4)
MATEMATUYKA PESEPBA XXNBOTHUX

1. OCUIYPAHA 2.013.770 1.707.023 118,0
2. |PE3EPBUCAHA 3A N3PABHAHSE PU3MNKA 916.114 916.114| 100,0
3. |OPYrAOYIrOPOYHA PE3SEPBUCAHSA 281.948 309.973 91,0

YKYINHO 3.211.832 2.933.110 109,5

[pyra gyropoyHa pesepBucara Ce 0OAHOCE Ha pe3epBucara 3a HakHage 3anocneHuMa
(jybunapHe Harpage, otnpemHunHe) — MPC19.
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5.3. lyropo4yHe ob6aBe3e

HyropoyHe ob6aBe3e Komnanuje Ha paH 30.06.2012. rogmHe wnsHoce 57.540 xwurb. 6ﬂV’°P°"“e
avHapa. LlenokynaH usHoc AyropoyHux obaBesa ce oAHOCH Ha OBHOBY M HabaBky ;MﬁB;ﬁ:;f
Microsoft nuueHuu og komuteHTa ,,CArA“ A.0.0.. ) )

5.4. Kpatkopo4yHe ob6aBe3e

KpaTkopouHe obasese Ha aaH 30.06.2012. roanHe nsHoce 2.962.183 xurb. AnHapa, wro  Kpatkopoune

i 0 . obaBe3se 2,9
je Buwe y ogHocy Ha aaH 31.12.2011. roguHe 3a 28,5% 1 ogHoce ce Ha: MDA, AMHADA.

(y 000 auH.)
Cratbe Ha gaH | Ctawe Ha pgaH
P.6p.
P KATETOPWJA 30.06.2012. 31.12.2011. | /HAeKe
1 2 3 4 5 (3/4)
OBABESE 3ATPEMUJY, 3APALIE U OPYTE
1. OBABE3E 2.608.877 2.208.771 118,1
OBABES3E NO OCHOBY WUTETAU
2. YIFOBOPEHMX M3HOCA 295.766 31.616 935,5
3. |KPATKOPOYHE ®VHAHCUMJCKE OBABES3E 57.540 0
4. |OBABESE 3ATIOPE3 N3 PE3YJNITATA 0 64.724 0,0
YKYMNHO 2.962.183 2.305.111 128,5

O6aBe3se 3a npemujy, 3apage u gpyre obasese ce ogHOCe Ha:

(y 000 gvH.)
KATEFOPUJA Crambe Ha aaH | Ctamwe Ha gaH "
30.06.2012. 31.12.2011. HAeke
1 2 3 4 (2/13)
ObaBese 3a npemujy peocurypara 1.420.168 806.772| 176,0
ObaBe3e no 0CHOBY Npemuje caocurypara 368.644 376.823| 97,8
ObaBe3e npema gobasbaymma 302.911 405.102 74,8
OcTane HenomeHyTe obaBese 197.387 320.874 61,5
Ob6aBese 3a 3apage 173.957 163.549| 106,4
O6aBe§e 3a onpuHOC 3a rpaf). 3em., nopes Ha 80.152 47.794| 1677
npemujy 1 MNAB
MpuUMrbeHN aBaHCK MO OCHOBY OCUryparsa W 37,417 61636 60,7
caocurypatba
MpMrbeHn ocTanm aBaHcu 28.241 26.221| 107,7
YKYMHO 2.608.877 2.208.771| 118,1
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5.5. NpeHocHa npemMuja

lMpeHocHa npemuja Ha gaH 30.06.2011. roguHe usHocu 6.817.474 xurb. guHapa 1 Beha je
y ogHocy Ha aaH 31.12.2011. roguHe 3a 40,4% (anconyTtHo 3a 1.961.312 xurb. agnHapa),
Kaga je nsHocuna 4.856.162 xurb. gMHapa. Y ogHOCYy Ha UCTWU nepuog nNpeTxogHe rognHe
npeHocHa npemuja je Beha 3a 12,8%. Yuewhe npeHocHe npemuje y 6pyTo npemuju y
nepwogy I-VI 2012. rognHe nsHocu 69,0% OOK je y UctoM nepuony npeTxogHe roauHe

OHO n3Hocuno 67,7%.

5.6. Pe3epBucaHe wrete

PesepsucaHe wtete Ha gaH 30.06.2012. rognHe uaHoce 5.932.772 xurb. gMHapa, WTo je
BuLE Yy ogHocy Ha 31.12.2011. roguHe 3a 15,3% (anconyTHo 3a 787.827 xurb. anHapa),
kaga cy nsHocune 5.144.945 xuro. guHapa.

Y nepuogy I-VI 2012. rognHe yKynHo je pesepBucaHo 6.611 wreTa.

Ha pesepBucaHe npujaBrbeHe a HenukeuauvpaHe wTeTe ogHocu ce 3.745.696 xurb.
AnHapa nnu 63,1%, OOK ce Ha pesepBuUcaHe HacTane a HenpujaBibeHe LTeTe OAHOCK
2.187.076 xvrb. anHapa unn 36,9%.

Y CTpPYKTYpU pesepBuCaHuX LTeTa Hajpehe ydewhe umajy LUITETE ayTOOAroOBOPHOCTH,
lWTeTe MMOBUWHE, NOXapHe LWTeTe, WTeTe oA nocrneavua Hesroge W LTeTe MOTOPHUX

BO3una.

CTpyKkTypa pe3epBuUcCaHuX LWITETa NpuKasaHa je y cnegehoj Tabenu:

(y 000 avH.)
YKYNHO YKYNHO
PE3EPBUCAHE PE3EPBUCAHE PE3EPBUCAHE PE3EPBUCAHE
Vio"|  PCTAOGMPAMA | eate | HENPUIABIEHE | HETPHIABIEHE | HEMPAIABTLEHE | MHAEKC
LUTETE LUTETE LUTETE HA AAH LUTETE HA AAH
30.06.2012. 31.12.2011.

1 2 3 4 5 (3+4) 6 7 (5/6)
01 |Ocwurypare oa nocrneguua Hesroge 53.534 304.128 357.662 340.117 105,2
02 [[o6poBorbHO 3APABCTBEHO OCUTypak-e 1.424 20.156 21.580 21.609 99,9
03 [Ocwurypare MOTOpHMX BO3Una 174.070 170.109 344.179 333.742 103,1,
04  [Ocwurypate LMHCKKX BO3una 1.146 4.033 5.179 4.033 128,4
05 [Ocwurypane BasgyxonnoBa 33.353 2.226 35.579 11.849 300,3
06 [Ocwurypame nnoBHKx objekata 8.596 2.084 10.680 4.837 220,8
07 [Ocwurypare pobe y npeBosy 5.248 4.816 10.064 8.930 112,7
08 nosy”rr:fi*::c:'ggf:“e OA noxapa n 528.146 69.898 598.044 416.410| 1436
09 |OcTana ocurypara UMoBUHE 592.062 246.197 838.259 756.709 110,8
10 |Ocur. og ogros. 36or ynoTp. MOT. BO3. 2.240.369 1.233.236 3.473.605 3.037.133 114,4
11 |Ocwur. og ogros. 36or ynotp. Basgyx. 0 0 0 0
12 |Ocur. og oaros. 36or ynotp. nros. 122 132 254 254 100,0
13 |Ocurypatbe of onwTe OAroBOPHOCTU 74.265 63.587 137.852 120.663 114,2
14 |Ocurypatse kpeguta 23.082 46.635 69.717 65.244 106,9
15 |Ocurypate jemctBa 438 42 480 0
16 |Ocurypatbe gmHaHCUjcKux rybutaka 0 34 34 34
17 |Ocurypatbe TpoLLkoBa NpaBHe 3allTiTe 0 0 0 0
18 |Ocurypatbe nomohu Ha nyToBaky 1.729 11.365 13.094 9.756 134,2
19 |Opyre BpCTe HEXMBOTHUX OCUTypaHa 0 0 0
20 [Ocwurypare xvBoTa 4,933 0 4,933 4.426 111,5
21 |PeHTHO ocurypare 0 0 0 0
22 iagz::'(o OcUTypare ys ocuryparee 3.179 8.308 11577 9.100| 12509
23  [[o6poBOrbHO NEH3MJCKO OCUTypaH-e 0 0 0 0
24 | Opyre BpCTE XMUBOTHUX OCUryparba 0 0 0 0

YKYMNHO CBE BPCTE OCUI'YPAA 3.745.696 2.187.076 5.932.772 5.144.945 115,3

MpeHocHa
npemuja
6,8 mnpga.
OVH.

PesepBucate
wtete

5,9 mnpa.
AVH.
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6. PU3SULUN NMOCIIOBABA

Y npouecy ynpaerbawa pusmumma, o6e3behyje ce cBeobyxBaTHO U MNPEBEHTMBHO
naeHTuduKoBakbe pusMka, MNpoueHa pusnka M Meperwe pusnka kKojuma je KomnaHwuja
N3NoOXXeHa y CBOM MOCMOBawy, Ha HayuMH Koju obGe3behyje TpajHO oapkaBawe CTeneHa
N3M0XXEHOCTU PU3MKY HA HUBOY KOjU HE yrpoXasa MMOBKHY U nocnoBawe KomnaHwuje. MNMpouec
ynpaBrbara pusnuuma obesbehyje carnegaBame CBUX KIby4YHUX ddakTopa U eriemeHaTa Koju
omoryhagajy ga ce pyHaHCKjCKn, TbyACKM 1 OPYIrM PeCcypcr ycMepe Ha HauduH Koju obesbehyje
wTo je moryhe Behy gucnepsujy, nogeny n MUHAMU3MPae pu3mnKa.

MonuTtuka ynpaereawa pusnuuma npuMenyje ce Ha HuBoy maTudHe Komnadwvje ,[lyHas
ocurypawe“ a.n.0o., a WUCTOBpPEeMEHO Mpe[cTaBfba OKBMP 3a YcrocTaBibawe cuctema
yrpasrbara pusmumMmMa y KOHTPONmcaHnum gpyLuTemMMa.

6.1. PU3ULIN OCUTYPAHA

Puauk ocurypamsa npoumctmye mns HeMOFthOCTI/I ancop6OBa|-ba npeys3eTnx pusnka CBOjCTBeHI/lX
OenaTHOCTU ocurypama. AHaNn3oM TeXHUYKOr pesynTata u pau,l/lja wiTeta U TpoLKOBa MOXe
ce ctehn cnuka O agekBaTHOCTU I'IpeMVIjCKOF cucrtemMa, anm mn O KearnmteTy yhnpaBibaHla
TpOLLUKOBMMA.

Ceakako, Tpeba mmaTtm y BuMAy Oa AeO TpoOLwKoBa crnpoBoherwa ocurypawa, y CermeHTy
TpowkoBa npubase ocurypaka, HemnocpeaHo npousvnasv M3 BUCOKOr HMBOA TPXKWULLIHOT
pu3uka, NnpeuunsHmje, N3 puamnka HemnojanHe KOHKypeHLumje Ha TPXKULITY ocurypamsa.

BpegHocT kOMOGWHOBaAHOr pauuvja M3Hag rpaHuyHe BPeaHOCTM U penaTtMBHO BUCOK yAeo
TPOLLKOBa yKa3yjy Aa je noTpebHo npeucnutatn nonutuky Tapudga n underwriting-a 3a cse
BPCTe ocurypawa rfe ce jaBrba HernoBoSbHa BPeAHOCT KOMOMHOBAHOr pauuja, kao u fa ce
npevcnuTajy TPOLLKOBM KO CBWX BpCTa ocurypawa rge yaeo TpolwkoBa y 6pyTo npemujm
npenasu BpegHocTn aeduHucaHe OAnykoM O pacnogenu npemuje ocurypawa no Bpcrama
ocurypara v lNpaBUnHUKOM O MakCcuMariHOj CTOMM pexujckor goaaTka.

TexHnykn pesyntat 3a CBe BpPCTE OCUrypaka, OCUM OCurypawa Hesroge u ocuryparba
MOTOPHMX BO3UIa Kacko, je No3MTuBaH. YBohewe TeHAEepCKMX npoueaypa y noctynky Habaske
ycnyra ocurypawa je OCHOBHM (DaKTOp HeraTMBHOI TEXHWYKOr pesynTaTta Ko ocurypakba
Hesroge, ¢ 063npom aa ce nojeaAvHMM OCUrypaHuLMMa Koju yroBapajy BuLLe BpCTa ocurypama
(vmoBMHaA, MOTOpHa BO3WNa, ocurypawe 3anocrieHnx) ogobpaBa MNOMyCT 3a KOMEKTUBHO
ocurypawe 3anocneHmx. O6payyH TexHuyKor pesyntata, Y3 UCKIbyuyMBawe OBUX
ocurypaHuka, nokasao v npaBy mepy agekBaTHOCTM Tapude ocurypawa of nocneguua
Hesroge.

MakcumanHn camonpuapkaj 3a nponopumoHanHe yrosope, ogpeheH y cknagy ca tabenom
MakcumarHor camonpuapxaja no spcrama ocurypawa 3a 2012. roguny, nsHocu 340.000.000
OuHapa. Of ykynHe mepogaBHe npemuje KomnaHuja y cBom camonpugpxajy y |l ksaptany
2012. rognHe 3agpxasa 88,06% LUTO je HE3HATHO HWXKE Y OQHOCY Ha UCTU Nepunog NpPeTxoaHe
rognHe (88,81%).

6.2. PU3ULN COJIBEHTHOCTU U JINKBUOHOCTH

Pagu 3awTtute oa pusmnka nHcornseHTHocTM KomnaHuja dopmupa oaroBapajyhe pesepse —
TEXHWYKE W rapaHTHe, Kojum obesbefyje ucnyrwere cBojux obasesa M3 oCHoBa Ocurypama
NN OHWX KOjU Cy Mocneauvua HeodekmBaHWx gorahaja, Kao LWTO Cy HNAp. KatacTpodanHe
WwTeTe unu HenpeasuheHn NOCNOBHM rybuun.

[lapaHTHa pe3epBa, NpemMa HawuMm Nponucuma, YKibydyje OCHOBHM KanuTan ocurypasajyher
ApywTBa, yBehaH 3a 0eo pe3epBu U Aeo HepacrnopeheHe JobuTn, a ymaweH 3a OTKynibeHe
ConcTBeHe akumje u rybutak. YTeBpheHa rapaHTHa pesepBa KomnaHuje msHocm 7.700.017
Xurbada gnHapa v Beha je o BucuHe obpadvyHaTe MaprmHe conBeHTHOCTU KomnaHuje 3a cca
3,5 nyta.
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O6pavyHaTa MapruHa cornBeHTHOCTU u3Hocn 2.218.674 xwb. guHapa u Beha je oA
3axTeBaHOr OCHOBHOI KanuTana nponucaHor YnaHom 28. 3akoHa o ocurypary (obpadyHaTor
no kypcy og 30.06.2012.roanHe koju nsHocn 1EYP=115,8203 PC[1) 3a cca 2,25 nyTa.

O6payyHaTe TexHun4ke pesepse y camonpuapxajy Komnanuje ,[yHaB ocurypawe” a.n.o., Ha
naH 30.06.2012. roanHe mnsHoce 14.313.913 xurb. guHapa.

KoedunumjeHT KpaTKOpOYHE NUKBUOHOCTM Yy TOKY npeor nonyroguwTa 2012. rogMHe ce KpeTao
y pacrnoHy oA 1,20 pgo 6,76. Y pgpyrom KeapTtany, MpUMETHO je onwTe noborbliane
NMKBMAHOCTU Y 0gHOCy Ha npBeu kBaptan 2012. roguHe.

Y HapegHOM nepuody HEONXOAHO je HacTaBUTM aKTMBHOCTM Ha nobosbliawy Hannarte
npemuje n NpumMeHn gpyrux mepa (yroeapawe nnahawa npemuje y3 obesbehemne, yTyxene
HeypeaHNX Oy>XHMKa U ApYyro) n orpaHnyaBaky pacta TPOLLKOBA.

6.3. PU3ULNY BE3UN CA JETTOHOBAHEM U YIIATAHEM CPELJCTABA

KomnaHuja je oykHa ga cpedcTBa TEXHUYKMX pe3epBu nracupa y cknagy ca Opnykom o
orpaHvyewMMma nojeauMHux obnuka OenoHoBakwa W ynarawa TEXHUYKUX pes3epBu U O
HajBULIMM M3HOCMMa MNOjeAMHUX AEenoHOBaka W ynarawa rapaHTHe pesepBe OpylTBa 3a
ocurypame.

HepasBujeHo duHaHcunjcko TpxkuwTe y Cpbujn, ca Bpno Manum 6pojem NorogHux
PUHAHCUJCKUX MHCTPYMEHaTa U HUCKOM nukBuaHowhy, He omoryhasa ga ce ontummsmnparse
CTPYKTYpe MWHBECTUUMOHOr nopTdoniva ocTBapyje Y OKBMpMMA OrpaHuyera nponucaHmx
oanykom HBC.

KpeauTHn pu3uk y Hawmm ycnosmma Hajyewhe ce ucnorbaBa Kpo3 OTeXaHy HannaTty
noTpaxusara Mo OCHOBY NpemMuje, Koja je ycrnosumna BUCOK M3HOC KOHLUEHTpauuvje MMOBUHE
KomnaHuje y noTpaxunBarwmma. Hajpehu nsHoc noTpaxueawa cagpxaH je y noTpaxusawuma
MO OCHOBY NMpemMuje HEXMBOTHUX OCUrypaksa.

Cektop 3a ynpasrbawe pusmumMa y KomnaHujy BpluM aHanu3dy uHaHcujcKor noroxaja
ocurypaHuka, npouewyje HUXOB OOHUTET M BUCMHY puU3nKa, Y CKragy ca MnaHoM oueHe
OoHuTeTa (TapreT nucTa oOcuUrypaHuka 3a Koje ce MpUIMKoM pasmaTpara Yycrnosa 3a
3aKrbydmnBaH€ YyroBopa 0 ocurypamsy yauma y 063mp n npouereH 6oHUTeT).

Y npBoj nonosuHn 2012. rognHe ypaheHa je oueHa GoHuTeTa 3a yKynHoO 58 knwujeHaTta, of
Yyera 32 y TOKy pedoBHe npoueaype, Ha OCHOBY roAullke TapreT NUMcTe OocurypaHuka, a
npeocTtanux 26 no ocHoBy NocebHux 3axTeBa AMpeKUuMja ocurypama. AHanu3om GoHuteTa 27
BENUKMX KnujeHaTa, yTBpheHo je ga 17 nma 6oHuteT ucnopg 3agosorbasajyher HMBoa (cnab u
YCINOBHO MpUXBaTibMB BOHUTET), WTO 61 3HAYMNO Aa Oeo TUX KnujeHata He 6w Tpebano Aa
6yne npuxeBaheH y ocurypawe, Aok 6u oA Apyror gena Koju Mma YCroBHO NpuUXBaTibuB
6oHuTeT, Tpebano Aa ce Tpaxu oaroBopajyhe obesbeherwe unu npegysmmajy gpyre mepe y
unrby ybnaxasama KpeguTHor puanka. [larbe 6e3pesepBHO nNpuxBaTake OBUX OCUTypaHuKa y
noptders ocurypaka KomnaHuwje ce [OUPEeKTHO ofpaxasBa Ha (UHaHCUjCKU pesynTtar
Komnanuje, nmajyhun y Bugy obasesy ob6e3Bpehera TakBux notpaxusarsa.

6.4. TPXWULUHN PU3NLIN

3a ouUeHy TPXULLIHMX pU3MKa OOHOCHO LIEHOBHOT, AEBU3HOT U pU3NKa NPOMEHEe KaMaTHe cTone
XapTuja o BPeAHOCTU Koje YMHe MHBeCcTUUmMoHu noptdonmo kopuctu ce Value at Risk (VaR)
MeToda Koja npouewyje noTeHuujanHo Hajsehu rybutak noptdonuja y HapeaHom OaHy
(HapegHux 10 pgaHa) ca BepoBaTHOhoM 99%. 3a mM3padyHaBakbe TPXKULLIHMX pU3MKa NyTem
VaR meToge kopuctu ce codpteepckmn naket RiskGuard.

YKynaH wuHBecTuumMoHn noptdonmo KomnaHwuje, npouerweH nytem RiskGuard-a Ha paaH
30.06.2012. roanHe nsHocu 13.414,1 mun. guHapa 1 cacToju ce 13 nopTgonuja HEXXMBOTHOT
ocurypawa npouerweHor Ha 11.415,1 mun. guvHapa u noptdonuja XUBOTHOM ocuUrypawa
npouereHor Ha 1.998,95 mun. anHapa.
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Mocnegwer Tprosauykor gaHa y jyHy 2012. roguHe ykynaH 1-gHeBHu VaR noptdonuja
HEXMBOTHOI OCUrypama, ca HMBom noseprsa 99%, nsHocu 256,3 mun. anHapa, ogHoOCHO 2,2%
BPEAHOCTM NOPTAONNja HEXMBOTHOr OCUrypara, LUTO 3HauM Aa MopTgOnmnMo HEXMBOTHOT
ocurypawa HapegHor pagHor gaHa Hehe wmarybutu Ha BpegHocTM Buwe of 256,3 mwun.
OuHapa y3 BeposaTHohy of 99%.

YkynaH 1-gHeBHM VaR nopTdonuja XMBOTHOr ocurypama, ca HuBom noseptsa 99%, M3Hocu
26,2 mun. anHapa ogHocHo 1,3% BpegHOCTM NOPTAONKja XMBOTHOI ocurypawa. BpegHocT
npoceyvHor gecetogHeBHor VaR-a y usHocy og 77,4 mun. guHapa rosopu ga noptdonmo
XXUBOTHOI OcuUrypara y HapeaHux geceT gaHa Hehe marybutm Ha BpegHoCcTu Buwe og 77,4
MuI. AvHapa y3 BepoBaTHohy oa 99%.

N ko nopTtdonuja XUBOTHOM M KOA MOpTdOnuvja HEXMBOTHOIN OcuUrypamwa, pusnk npomeHe
LeHe xapTuja o BpeHocTn, MepeH nyteM 10-aHeBHOr LieHoBHOr VaR-a, ca HUBOOM noBepera
oa 99%, npeAacTaB/ba KOMMOHEHTHY pu3MKa Koja HajBule AOMPUHOCU YKYMHOM PUBUKY.
MpouereHa BpeaHocT 10-gHeBHOr LueHoBHOr VaR-a nopTdonuja HEXMBOTHOM ocuryparwa Ha
naH 30.06.2012. rognHe nsHocu 55,97 mun. guHapa, Aok je spegHocTt 10-AHEBHOr LIeHOBHOT
VaR-a nopTdonuja XnBOTHOI ocuryparwa Ha HuBoy oz 8,8 mun. guHapa.

6.5. OIEPATUBHU PU3NLIN

OnepaTMBHU pU3NLM NPOMCTUYY M3 MponycTa y pagy 3anocreHux M opraHa Komnanwuje,
HeoaroBapajyhmx yHyTpallkbMX npouegypa W Mpoueca, HeafeKkBaTHOr  yrpaBrbaka
NHOPMaLIMOHMM U APYrMM CUCTEMUMA, Kao U ycnen HenpeasuamBMX CriorbHUX gorahaja.

dyHKUuMja 3a KOHTpOny ycknaheHocTn nocnoeawa (Compliance) npaTtn ycknaheHocTu akata n
npouenypa KomnaHuje ca nponucuma, Kao M MOLITOBak€ akaTa W npoueaypa of CTpaHe
3anocreHnx, 0 YeMy pedoOBHO M3BELUTaBa HAAEXHE OpraHe.

6.6. TMPABHU PU3NLN

MpaBHU pU3nLIM NPOUCTUYY M3 HeycKnaheHoCTu nocrnosakka 1 akata KomnaHuje ¢ nponucmma,
yroBopa Koju ce He MOry y LenuHU Unv AenvMUYHO M3BPLUMTM, Kao U Moryhux rybutaka
crnoposa.

Y npBoj nonosuHn 2012. roguHe Hajsehun pusnk npaBHe NpMpOAe HacTao je 36or moryhHOCTM
Aa pohe 0o 3acTtapeBana NoO CyACKOj Npecyau Ha uMe npasa perpeca 36or ncnnarte wrete
HacTane y cygapy ABa nyTHU4YKa aBmoHa usHag 3arpeba 1976. rogmHe. NocTtojana je peanHa
ONacHOCT fa peocurypaBayu MOKpeHy NOCTynak 3a HakHagy wreTte npotueB KomnaHwje, 36or
HeHannahuBawa nOTpaxuBawa MO MNPABOCHAXHO] Mpecyanm W Heumsepliewa obasese
nnahawa npemMa HWUMa MO OCHOBY peocurypakwa. bnaroBpemeHo cy npenysete cBe
aKTMBHOCTM of cTpaHe KomnaHuvje aa ce oBaj pU3uK OTKITOHM.

6.7. PEIMYTAUNOHU PU3NLIN

PenytaumoHn puanum npoucTnyy M3 ymarweHor noBepera jaBHOCTW y nocrioBawe KomnaHuje.
PenytaumoHn pusmum y Be3n Cy ca akTMBHOCTMMA 3anocrneHux (NnYHa KOpuCT, dyBare
NOCMOBHE TajHe, WWpere NaXHUX MHOopMaumja), pU3MKOM He3a[dOoBOrbCTBa OCUrypaHuka
NPYXXEHOM YCIyroMm 1 pu3ukom rybuTka yrnea y jaBHOCTH.

Moamnsare HMBOA KoprnopaTuUBHE KynType, AedrHUCahe eTUYKNX CTaHgapaa Kpo3 AOHOLWeHe
ETnukor kogekca, yBohewa craHgapda noHalwaka 3a 3anocfneHe n obyke 3anocreHnx o
noXxerbHUM obnuuuma noHawawa y KomnaHuju OUTHO yTude Ha cMmaree penyTaunoHUX
pusunka y Komnaxumju.

KomnneTHa aHanusa pusuka y nocnosawy KomnaHuje cagpxaHa je y M3BelwTajy o cuctemy
WHTEPHUX KOHTPONa 1 ynpasrbaky pusnumma 3a |l ksaptan 2012. roguHe.
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BUNAHC CTAKA HA OAH 30. JYH 2012.

(y 000 guH.)
N3HoC
MmMo3snmMuymdJdaA AOTI1 Ha foaH Ha gaH NHaekc
30.06.2012. 31.12.2011.
AKTUBA
CTAJIHA MMOBUWHA - YIIAT A A
A. (002 + 003 + 004 + 005+009) 001 13.324.373 13.342.506 99,9
I {HEYMNJIATKREHU YITUCAHU KAMNMUTANN 002 (0] (0] 0,0
Il {HEMATEPWUJAJTHA YIIAT A A (MMOBUHA) 003 812.648 866.094 93,8
1 iryaBusi (GOODWILL) 004 o (0] 0,0
HEKPETHUWHE, MOCTPOJEH A, ONMPEMA UN
\Y BUOJSIOLLKA CPELCTBA (006 + 007 + 008) 005 9.213.963 9.310.747 99,0
1. HekpeTHMHe, NnocTpojeHa n onpema Koju crnyxe 006 6.416.874 6.528.350 98,3
3a ob6aBrbame genaTtHocTn
2. Bnonouwika cpeacrtea 007 (o] (0] 0,0
3. MHuBecTMUuMoOHE HeKpeTHUHEe 008 2.797.089 2.782.397 100,5
v aAyroepo4YHm" ©® MHAHCWJ CKM NJITACMAHAN 009 3297762 3.165.665 1042
(010+014)
1. Yyewha y kanutany (011 + 012 + 013) 010 2.939.801 2.987.616 98.4
a) 3aBUCHUX NMpaBHUX nMuua 011 2.632.011 2.632.011 100,0
6) ocTannx noBesaHMx (NMpNapyXeHnx) npaBHUX 012 o o 0.0
nvua
B) ocTanmMx npaBHuMx nmua 013 307.790 355.605 86,6
2. OcTtanu Ayropo4Hu p MHaAHCUjCKM NrnacmMaHun
(015 + 016 + 017) 014 357.961 178.049 201,0
a) ynoBesaHa npaBHa nuua - MmatmyHa u 3aBuUcCHa 015 (0] (6] 0,0
6) y octana noBe3aHa npaBHa nuua 016 (o] (0] 0,0
B) ocTanu Ayropo4dHun doHaHCUjCKK1 nnacmMmaHm 017 357.961 178.049 201,0
OBPTHA MMOBWVHA - TOTPAXUBAH A
B (019+020+021+034) 018 16.863.453 13.208.943 127.,7
| 3AITINXE 019 32.810 25.929 126,5
I CTAJIHA CPEOCTBA HAMEHEHA MPOOAJUU U 020 o o 0.0
CPEOCTBA INOCJIOBAHA KOJE CE OBYCTABIBA ’
KPATKOPO4YHA NMOTPAXUBAH A, NMJIIACMAHU N
1 irOTOBUHA 021 16.830.643 13.183.014 127.,7
(022+023+024+028+029+030+031+032+033)
1. MoTpa>xkuBakwa 022 6.835.920 4.291.591 159,3
2. NMNoTpa>xkuBaksa 3a Buwe nnaheH nopes3 Ha 023 40.641 45 764 88.8
aooutak
3. KpaTtkopo4Hun o MHaAHCUjCKM nNrnacmMmaHm
(025+026+027) 024 5.377.234 6.324.501 85,0
a) ynoBesaHa npasBHa nuiua - MmaTtu4Ha un 3aBuUcHa 025 (o] o 0,0
6) y octana noBesaHa npasHa nuua 026 (o] o 0,0
B) ocTanum KpaTKoOpoO4YHUN PMHAHCUjCKWN NracmMmaHu 027 5.377.234 6.324.501 85,0
4. T'OTOBMHCKU €KBUBAJI€eHTU U FOTOBUHA 028 3.192.160 1.673.826 190,7
5. Nopez Ha poanaTy BpeaHoOCT 029 (o] (0] 0,0
6. AKTUBHa BpeMeHcCKa pa3rpaHuieHa 030 19.682 23.346 84,3
7. YHanpepn nnaheHu TpowwkoBmn npuaBe 031 o o 0.0
ocurypasa
8. NpeHocHa nNnpemMuja ocurypasta i caocurypasa
Koja napga Ha TepeT caocurypaBada m 032 843.630 438.724 192.,3
peocurypaBa4a
9. PezepBucaHe wreTte ocurypata mn
caocurypaHlsa Koje nagajy Ha tepeT 033 521.376 385.262 135,3
caocurypaBa4da v peocurypasauia
vV iOANO>XXEHA NMNOPECKA CPEOCTBA 034 o (0] 0,0
B NMocJioBHA MMOBUHA (001 + 018) 035 30.187.826 26.551.449 113,7
r r'YBnTAK USHAOQ BUCUHE KATMTUTATIA 036 o 0,0
a YKYINHA AKTUBA (035 + 036) 037 30.187.826 26.551.449 113,7
B BAHBUJIIAHCHA AKTUBA 038 706.413 706.413 100,0
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(y 000 guH.)
MN3Hoc
MO3NLUUNJIA AOIM Ha aaH Ha aaH Nrpekc
30.06.2012. 31.12.2011.
MACUBA

KAMUTAN U PE3EPBE (102+107+108+109+110-111+112-115-116) 101 10.013.204 10.034.325 99,8
| {OCHOBHM U OCTAJIN KAMNUTAI (103 + 104 + 105 + 106) 102 5.953.275 5.953.275 100,0
1. AKumjckn kanutan 103 313.607 313.607 100,0
2. p>xaBHW U APYWITBEHWN KanuTan 104 5.508.247 5.508.247 100,0
3. Ynosu gpywtea 3a y3ajaMHO ocurypame 105 0 0 0,0
4.Ypenu u octanu kanutarn 106 131.421 131.421 100,0
Il {HEYNMNATKEHU YIMTUCAHUN KAMMUTATI 107 0 0 0,0
Il :PEBEPBE 108 420.257 420.257 100,0
IV iPEBAJITIOPU3ALIMOHE PE3EPBE 109 2.559.003 2.560.124 100,0
v :iPnE:g::.?yBAHM AOBULI MO OCHOBY XOB PACIMONOXUBUX 110 280 284 330.325 876
VIl iHEPACMOPEREHA NOBUT (113+114) 112 803.585 775.770 103,6
1. HepacnopeheHa nobuTt paHujux rogmHa 113 775.927 506.964 153,1
2. HepacnopeheHa nobut tekyhe roguHe 114 27.658 268.806 10,3
VIl iFYBUTAK 0O BUCUHE KAMUTAIA 115 0 0 0,0
IX {OTKYMJbLEHE COMCTBEHE AKLIUWJE 116 0 0 0,0
PE3EPBUCAHA U OBABE3E (118+124+128+137+147) 117 20.174.622 16.517.124 1221
I {AYrOPOYHA PE3EPBUCAILA (119 + 120 + 121 + 122 + 123) 118 3.211.832 2.933.110 109,5
1. MaTtemaTtunyka pesepBa XXUBOTHUX OCUTypaH-a 119 2.013.770 1.707.023 118,0
2. PesepBucama 3a ydewhe y nobmtn 120 (o] 0] 0,0
3. PesepBucama 3a nspaBHakwe pusunka 121 916.114 916.114 100,0
4. Pe3epBucama 3a 60Hyce n nonycte 122 (6] 0] 0,0
5. Opyra ayropoyHa pe3epBucama 123 281.948 309.973 91,0
Il {AYrOPOYHE OBABE3E (125 + 126 + 127) 124 57.540 115.080 50,0
a) npeMa MaTU4HUM U 3aBUCHUM NpaBHUM NUuumMa 125 0 [0} 0,0
6) npema octanum noeesaHUM NpaBHUM nMuuma 126 (6] 0] 0,0
B) ocTane ayropoyHe obasese 127 57.540 115.080 50,0
Il ;KPATKOPOYHE OBABE3E (129 + 133 + 134 + 135 + 136) 128 2.962.183 2.305.111 128,5
1. KpaTtkopouHe cpmHaHcujcke o6aBese (130 + 131 + 132) 129 57.540 0,0
a) npeMa MaTU4YHUM U 3aBUCHUM NpaBHUM NUUMMa 130 (6] (0] 0,0
6) npema octanum noeesaHUM NpaBHUM nMuuma 131 ] 0 0,0
B) OcTane KkpaTkopo4dHe pmHaHcnjcke ob6aBese 132 57.540 0 0,0
2. O6GaBe3e NoO OCHOBY CTafTHMX cpeAcTaBa HAaMeHeHUX Npoaaju n 133 o 0 00

cpepcTBa NocrnoBakba Koje ce obycTaBrba ’
3. O6aBe3e No OCHOBY LUTETa M YTOBOPEHUX U3Hoca 134 295.766 31.616 935,5
4. O6aBe3e 3a npemujy, 3apage v apyre o6aBese 135 2.608.877 2.208.771 118,1
5. O6aBe3e 3a nope3 U3 pe3ynrata 136 (o] 64.724 0,0
IV iMACUBHA BPEMEHCKA PA3IrPAHUYEHA (138 + 142 + 146) 137 13.618.713 10.839.469 125,6
1. MpeHocHe npemuje (139 + 140 + 141) 138 6.817.474 4.856.162 140,4
a) XXUBOTHUX OCUTrypaHa 139 (6] 0] 0,0
6) HEXXNBOTHUX OCUTrypakwa 140 6.746.574 4.837.189 139,5
B) caocurypaka, peocurypamwa n petpouecuja 141 70.900 18.973 373,7
2. Pe3epBucaHe wrete (143 + 144 + 145) 142 5.932.772 5.144.945 115,3
a) XKMBOTHUX OCcUTypama 143 16.510 13.625 121,2
6) HEXXNBOTHUX OCUTypaka 144 5.912.116 5.129.849 115,2
B) yaenu y wretama caocurypara, peocuryparwa n petpouecuja 145 4.146 1.471 281,8
3. [pyra nacmBHa BpeMeHCKa pasrpaHmiesa 146 868.467 838.362 103,6
V iOANOXEHE NOPECKE OGABE3E 147 324.354 324.354 100,0
YKYMHA MACUBA (101 + 117) 148 30.187.826 26.551.449 113,7
BAHBUINAHCHA MACUBA 149 706.413 706.413 100,0
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BUNAHC YCNEXA 3A NEPUNOA 1. JAHYAP - 30. JYH 2012.

(y 000 auH.)
NM3HOC
MOo3MLUnMJIA AOIM
1-6 2012. 1-6 2011.
nmocinmnoeHmv nepmxoaoavmv wm
S PACXOAOMN

nmnoclyiioBHN (@ YHKUMOHAJTHM) NMPmnxoaum

! (202 + 209 - 215 +216 + 217 + 218) 201 7.921.587 7.270.018
1. MpuxoAaun oA NnpeMumja ocurypassa v caocurypasa
(203 + 204 - 205 - 206 - 207 + 208) 202 6.968.629 6.709.300
1.1. O6padyHaTa NnpemMuja >KMBOTHUX OCcuUrypara v 503 515.831 372.160
caocurypama
1.2. O6padyHaTa NnpemMuja HeEXXBOTHUX OCUrypatka u 204 0.350.042 8.564.830
caocurypama
1.3. NMpemunja npeHeTa y caocurypaHe - nacmsBHa 205 68.549 37.496
1.4. NMpemunja npeHeTa y peocurypate 206 876.382 793.454
1.5. NoBehawe NnpeHocHUX nNpemumja ocmrypamwa m 207 1.961.313 1.396.740
caocurypama
1.6. Cmarwere NpeHocHux npemMmmja ocurypata mn 508 o o
caocurypama
2. MNpuxoan oA NnpemMmja peocurypata m pertpouecuja 209 o o
(210-211 -212-213 +214)
2.1. O6padyHaTa NnpemMuja peocuryparwa mn petpouecumja; 210 (o] (o]
2.2. npOBI/I.3I/IJa N3 nocrioBa peocurypasa mn 511 o o
peTpouecuja
2.3. NMpemunja npeHeTa peTpouLecmjom peocuryparka n 512 o o
peTpouecuja
2.4. NoBehake NpeHoOCHUX NpeMunja peocurypatka mn 513 o o
peTpouecuja
2.5. CMarere NpeHoCHMX npemuja peocurypamsa 1 514 o o
peTpouecuja
3. NosBeharwe NPeHOCHUX NpemMuja ocurypama,
caocurypaHla, peocurypata v peTtpouecuja 3a 215 (] (o]
HeucTekKrne pmsnke
4. MNpuxoAaun oA NocrioBa HENoOcpeaAHOo NoBe3aHux ca 516 70.405 79.609
nocryioBuMa ocurypata
5. Npuxoau oa AenoHoBaH-a U ynaramwma
(iHBecTpaHla) cpeAacTaBa TEXHUYKUX pe3epBu 217 860.609 460.846
ocurypasa, peocurypasta u petpoLuecuja
6. OcTanmu NocrioBHU Nnpuxoamn 218 12.944 20.263
nmMoclrioBHA (® YHKLUMMOHAIJITHN) PACXOOM

n (220+228+236-237-246+247-248+249+250+251) 219 4.737.898 3.851.620
1. Pacxoawun 3a Ayropo4iHa pe3epBucarmka n
dbyHKUMOHarNIHe AonpuvHoce 220 729.727 449.161
(221 + 222 + 223 + 224 + 225 + 226 + 227)
1.1. MaTematTndka peSepBa-M(l/lBOTHVIXOCVIpraI-ba, 551 307.122 209.200
ocM OO6GPOBOSBHOI MEH3UMjCKOI ocurypama
1.2. MaTemMmaTnyka pesepBa 4O6pOBOSbHOr MEH3UjcKor 525 o o
ocurypaHsa
1.3. JonpuHOC 3a npeseHTUBYy 223 144.643 137.349
1.4. BaTporacHumn gonpmHoc 224 11.264 9.655
1.5. JonpuHoc NapaHTHOM dooHAy 225 132.817 92.957
1.6. PesepBuncarna 3a nspaBHake psmnka 226 o (o]
1.7. OcTtanun pacxoau 3a Ayropo4dHa pes3epBumcata mn 507 133.881 o
doyHKLLIMOHanHe gornpuvuHoce
2. Pacxoawu HaKkHaAa wreTa v YroBOopeHUMX naHoca
(229 + 230 +231 + 232 + 233 - 234 - 235) 228 3.275.130 3.725.533
2.1. JlukBnanpaHe wutetTe n yroBopeHm m3Hocu 529 90.462 69.734
XXNBOTHUX OCUlNypaHa
2.2. JlukBnampaHe wreTte HEXXMBOTHUX OCUrypaHa 230 3.018.270 3.538.548
2.3. JlukBnanpaHe wireTe - ygenm y uuretTama 531 3183 5.929
caocurypama
2.4 . JlnkBngmpaHe wreTte —3_/,qer|m y luretTama 532 12.890 10.596
peocurypartka n pertpoLuecuja
2.5. Pacxoan naeuhaja, npoueHe, nukeBungauumje mn 533 356.468 363.592
ncnnarte HakHaga wreta U YTOBoOpeHUX naHoca
2.6. Npuxoan oa ydewha caocurypaBa4ya y HakHagm >34 49.070 46.945
wreTa
2.7. Mpunuxoan oa ydewha peocurypasada n 535 157.073 515.921

peTpouecuja y HakHaau wreTta
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3. PezepBucaHe wreTe - noBehamwe
(238-239+240-241+242-243+244-245) >0 236 651.713 ©
3. PezepBucaHe wreTte - cmatbet€e
(238-239+240-241+242-243+244-245) <0 237 ° 648.262
3.1. Pe3epBucaHe wreTe >XUBOTHUX ocurypata 238 10.457 4.542
3.2. Pe3epBucaHe wreTe >XUBOTHUX ocuUrypata 239 7.571 3.702
3.3. PesepBucaHe wreTe HEXXMBOTHUX OCcUrypata 240 2.003.257 1.026.573
3.4. Pe3sepBucaHe teTe HEeXXMBOTHUX OCcUrypata 241 1.357.104 1.675.879
3.5. Peaepl.amcaHe wTeTe caocurypala, peocurypasa u 242 4.101 721
peTpouecuja
3.6. F’eaepllavlcaHe wTeTe caocurypala, peocurypasa u 243 1427 517
peTpouecuja
3.7. NoBehare pesepBucaHux WTeTa - yaenu
caocurypasada, peocurypasada n peTtpouecmoHapa y 244 (0] (0]
wrtetama
3.8. CmareHe pe3sepBuUcaHux wutTeTa - ygena 245 o 0
peocurypasada, ogHOCHO peTpouecuoHapa y uretama
4. Perpec - npuxoAam no ocHOBY perpeca 246 144.867 135.722
5. MNoBehawe ocTarInx TeEXHNYKNX pe3epBu - HETO 247 (0] (0}
6. CmarmbeHne ocTarimx TeXHUYKNX pes3epBu - HeTo 248 345 3.479
7. Pacxonu 3a 60oHyce u nonycTte 249 215.122 193.706
8. Pacxoaun no ocHOBY AilenoHoBawka u ynaraswa 250 11.418 270.683
(MHBecTUpaHsa) cpeacTaBa TEXHUYKUX pe3epBu
9. OcTasrnivm NOoCrMoBHU pacxoamu 251 (0] (0]
n AOBUT - BPYTO NMOCIIOBHU PE3VYIITAT 252 3.183.689 3418398
(201 - 219)
IV ir'YBUTAK - BPYTO NMNOCJIIOBHU PE3VYIITAT (219 - 201) | 253 (0} (0}
B TPOLLUKOBU CNMPOBOPBHEHA OCUTYPAHB A 254 3.910.477 3.169.828
(255 + 260 + 265 - 266) ’ ’ . .
1. TpowkoBu npunGaBe (256 +257-258+259) 255 2.689.734 2.266.349
1.1. NpoBusuje 256 193.641 153.491
1.2. OcTtanu TpoLwkoBu Npnbase 257 2.496.093 2.112.858
1.3. NpomeHa pa3rpaHn4YeHnx TpoLukoBa npmnbase - 558 o o
nosehake
1.3. NpomeHa pa3rpaHn4YeHX TpoLlkoBa npunbaee - 259 o 0
cMaH-eH-e
2. TpowxkoBu ynpaee (261 + 262 + 263 + 264) 260 1.373.077 1.030.178
2.1. AMopTnsauumja 261 284.744 228.931
2.2. TpOLIJK.OBI/I mMaTtepujana, eHeprmje, ycrnyra n 262 310.744 229427
HemMaTepujarHU TPOLLUKOBU
2.3 TpowkoBu 3apana, HakHaga 3apaga n octanm 263 761.433 556.392
FIMYHU TPOLLKOBMU
2.4. OcTtanu TpoLwKOBU yripaBse 264 16.156 15.428
3. OcTanv TpowwkKoBu cnpoBoherwa ocurypaswa 265 76.431 72.921
4. Npoeusunja on peocurypasa n pertpouecuja 266 228.765 199.620
| NMOCJIOBHA AOBUT - HETO NMOCJIOBHU PE3VYIITAT 267 o 248570
(252 - 254)
NMOCJIOBHU N'YBUTAK - HETO NMNOCITIOBHU PE3VYIITAT
1 (254 - 252 + 253) 268 726.788 (0}
m P UNHAHCUNJICKUM NMPUNXOOUN ocnm b MHaAHCUJCKUX 269 556.769 69.655
npuxoaa rno ocHoBYy cpeAcTaBa TeXHUYKUX pe3epBu
v D UNHAHCUJ CKUN PACXOOUN ocvm b MHaAHCUJCKUX 270 62.366 105.283
pacxopna rno ocHoBYy cpeAcTaBa TeXHUYKUX pe3epBu
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nPmmxoam on yCKiiArpMBAHA BPEOHOCTU
v MMOBVIHE U OCTAINMM nrmxoaum 271 2.091.179 1.507.640
PACXOOWM INO OCHOBY OBE3BPERBUVBAIB A
Vi MMOBVIHE N OCTAIIN PACXOOu 272 1.773.161 1.656.908
AOAOBUTAK U3 PEOOBHOI NMOCJIOBAHKBATNPE
Vi OINOPE3VBAHA (267+269+271-268-270-272) 273 85.633 63.674
Vil r'YBUTAK N3 PEOOBHOI NMOCJIOBABATPE >74 o o
OINMNOPE3VBAHA (268+270+272-267-269-271)
HETO OOBUTAK NMNOCIIOBAHA KOJE CE
Ix OBYCTABJbA 275 o 864
X {HETO NYBUTAK NMOCJIOBAHA KOJE CE OBYCTABJIbA: 276 57.975 o
AOBUTAK NMPE ONMOPE3VBAHGA
B (273 + 275 -274 - 276) 277 27.658 64.538
F'YBUTAK NPE ONMOPE3VNBAHA
r (274 + 276 - 273 - 275) 278 0 o
n NMOPE3 HA AOBUT 279 o (0]
1. NMopes3 Ha goSuTak 280 (@] (@]
2. [ o6uTaK No OCHOBY KpeupaHlsa oAarioXXeHuUx
nopeckKux cpeactaBa U cMatkbeHa oAJIOXKeHUx 281 (o] (o]
nopeckux oasez3a
3. N’'yobuTaK Nno OCHOBY CMaHseHsa OA4J10XXKeHUX
NnopeckKux cpeacrTaBa M Kpenpata oaryioXXeHUx 282 (o] (o]
nopeckumx oaBsesa
HETO OAOBWUT (277-278-280+281-282) 283 27.658 64.538
E HETO NYBUTAK (278-277+280-281+282) 284 o (0]
K HETO NOBUTAK KOJU NMPUNAOA MAHS MHCKUM 585 o o
YIIATr AHUMA
3 HETO NOBUTAK KOJU NMPUNAOA BJIACHULIMMA >86 o o
MATUYHHOI NMPABHOI JIVLIA
n 3APALOA MO AKLLINIM 287 o (e]
1. OcHoBHa 3apaga no akumjm (y anHapuma 6e3 >88 o o
napa)
2. YmamwseHa (pa3BoaHseHa) 3apaaa no akumjm (y
289 o (0]
AnHapuma 6e3 napa)
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